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Aotk Tiké Zopfovire

Awev0vvon ‘Edpag Etorpeiog:

AP.M.A.E.:

E\ieyktuci) Etapeio :

Evbopog Xpiotodovrov — [podedpog A.X.
lodvvng Kootémoviog — Atevbivev Zopfoviog (ard 11/12/2007)
Mavayidwg KapovAidkog - Atevbivov Zoppovrog (€og 11/12/2007)

Nwdhaog Aéprog — Extereoticd Mérog
®eddwpog-Ayihiéag Bapdag - Extedeotikd Méhog
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10558 ABrva , EAAGSa
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Abnva, EALGSa
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MpdioyouwTtepyxaougKouTrepg
Avwvupn EAeykTikq ETaipeia
Newe. Kngioiag 268

152 32 XaAavdpl
www.pricewaterhousecoopers.gr
e-mail:pwc.greece@gr.pwcglobal.com
Tel: +30 (210) 6874 400

‘Ex@zon EAéyxou AvegdptnTou OpkwToU EAeykT) AoyioTh Fax: +30 (210) 6874 444

"Ex@eon e1ri Twv Olkovopikwyv KataoTdoewv

EAéyEape TIG oUVNUUEVEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag kal Twv BuyaTpikwv
NG (0 «OpIAog») TTou atroTeAoUvTal ATTd TOV EVOTTOINUEVO 1I00AOYIOUO TNG 31 Aekepfpiou 2008 kai Tig
KOTAOTACEIG ATTOTEAEOUATWY, METABOAWYV I8iWV KEQPAAAIWY KAl TAPEIOKWY POWV TNG XPNOELWS TTou
€Ange TNV nuepounvia autr, KABWG Kal TTEPIANYN TwV ONUAVTIKWY AOYIOTIKWVY TTOMITIKWV KAl AOITTEG
ETTEENYNMATIKEG ONUEIWOEIG.

Eu00vn Aloiknong yia 1ig Oikovopikég KaraoTaoeig

H Aioiknon tng Etaipeiag éxel Tnv €ubuvn yia Tnv KatapTion Kai €0Aoyn TTapoudiacn auTwyv Twv
OIKOVOUIKWYV KATOOTAOEWV oUu@wva e 1a Aigbvr) Mpdtumma Xpnuatooikovouikng MAnpo@dpnaong,
OTTWG autd éxouv uloBetnBei amd Tnv Eupwtaikd ‘Evwon. H eubdvn aut mepidaupdvel 1o
oxedIaoPO, TNV EQApPPOyT Kal SI0TAPNCN CUCTAUATOG ECWTEPIKOU EAEYXOU TTOU A@OPd OTNV KATAPTION
Kal €UAOYnN TTOPOUCIACN OIKOVOMIKWY KOTAOTACEWV, aTTaAAayuévwy aTté ouciwdn avakpifeia, Tou
ogeideTal og amdtn  AdBog. H e€ubuvn auth mTepIAauBdvel €miong TNV €AoY Kal €QApPUOYR
KATAAANAWY AOYIOTIKWVY TTONITIKWYV Kal TN DIEVEPYEIA AOYIOTIKWYV EKTIUACEWYV, TTOU €ival AOYIKEG yIa TIG
TTEPIOTATEIG.

Eu00vn EAgykTn

AIKA gag guBivn eival n €KQPacn yvwPNg ETTI AQUTWY TWV OIKOVOUIKWY KOTAOTACEWYV, PE BAon Tov
EAeyx0 pag. Aievepyroapue Tov €Aeyxo cUu@wva pe Ta AieBvi EAeykTikda MpdTutra. Ta pdTutra autd
ATTaITOUV TN CUPPOPQWON HOG PE TOUG KavOVeEG OEOVTOAOYIOG Kal TO OXEDIAOUO Kal DIEVEPYEIQ TOU
eEAEYXOU POG PE OKOTTO TNV ATTOKOMION €UAoyng dIao@AAiong yia To KATA TTOC0 Ol OIKOVOUIKEG
KATaoTAoEIG gival atTaAAayuEVES aTTO OUCIWAN avakpifela.

O €éAeyxog mepidapBaver Tn Olevépyela DIAdIKACIWY YIA TN CUYKEVTPWON EAEYKTIKWV TEKUNPIWY,
OXETIKA WE TO TTOOA Kal TIG TTANPOQYOpPieG TTou TTEPIAAUBAVOVTAI OTIG OIKOVOUIKEG KaTaoTdoelg. Ol
d1adikaoieg TMAEyOVTAl KOTA TNV Kpion Tou eAeyKTA Kal TTeEpIAaUBAVOUV TRV €KTIPNON TOU KIVOUVOU
OUCIWOOUG AVAKPIBEIAG TWV OIKOVOUIKWY KATAOTATEWY, AOyw atrdTng ) AdBoug. TMNa Tnv ekTiunon Tou
KivOUvou auToU, o €AeykTG AauBdvel uttdwn 1o OUOTNUA E0WTEPIKOU €AEYXOU TTOU QQPOPA OThV
KatdpTion Kal €UAOyn TTAPOUCiaon TwV OIKOVOUIKWY KOTAOTAOEWV, HE OKOTIO TO OXEOIQONO
KATAAANAWY €AEYKTIKWYV BIAdIKACIWY YIa TIG TTEPIOTACEIS, AAAG OxI yIa TNV EKQPOCN YVWMPNG €T TNG
QTTOTEAECUATIKOTNTOG TOU CUCTHMATOG £0WTEPIKOU eAéyxou Tng Etaipeiag. O €Aeyxog trepiAauBdavel
€tmiong TNV agloAdynon NG KAtaAANASGTNTAG TwV AOYIOTIKWV TTONITIKWV TTOU €QAPUOOTNKAV KOl TOU
€UAOYOU TWV EKTIUACEWV Tou €yivav amod Tn Aioiknon, kabwg kal afioAdynon Tng CUVOAIKAG
TTAPOUCIAcNG TWV OIKOVOUIKWY KOTAGTACEWV.

MoTeUoupe OTI Ta EAEYKTIKA TEKUMPIO TTOU £XOUME CUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAQ yia Tn
BepeAiwon TNG yvWuNG Hag.
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Mvwun

Katd Tn yvwpun Yag, ol CUVNUUEVEG EVOTTOINUEVES OIKOVOUIKEG KOTAOTAOEIG TTApoUcidfdouv eUAoya atrod
KGBe ouoiwdn Atrown TNV OIKOVOUIKN KaTdotaon Tou Opidou katd tnv 31 Aekeufpiou 2008, Tn
XPNMOTOOIKOVOUIKA TOu €TTIGOCN Kal TIG TAPEIAKEG TOU POEG YIa Tn Xprion TTou €Ange Tnv nuepounvia
autr) oupewva pe Ta Aiebvh Mpoétutra Xpnuatooikovoplkng MAnpo@dpnong, OTTwg autd £xouv
ui08eTnO¢i atd Tnv EupwTraikr ‘Evwon.

EmmAéov, Katd Tn yvwun PAg, Ol CUVNUUEVEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TTAPOUaIAlouv
eUAoya, atd KABe ouaiwdn TTAEUPd, TNV XPNHUATooIKovouikA B€an Tou Opilou katd Tnv 31 Aekepuppiou
2008, koBwg Kal TN XPNUOTOOIKOVOUIKI) TOU €TTIO0OCN KaI TIG TOMEIOKEG TOU POEG yia Tn XPron Trou
€Ange autn TNV nuepounvia, olupewva pe Ta Aiebvr) Mpdtutra Xpnuartooikovouikng MNMAnpo@dpnong,
OTTWG auTd ekdidovTal atro Tnv EmTpot AieBvv AoyioTikwv MNpoTiTTwy.

Ava@opd i AAAWV VOUIKWYV BgudTwVv

EmaAnBsloaue TN cup@wvia Kal TNV avTioToixnon Tou Trepiexouévou TnG ‘EkBeong Tou AloiKnTIKOU
2UpBOUAiOU PE TIG CUVNUMEVEG OIKOVOMIKEG KATAOTACEIG, OTA TTAQioIa Twv opifduevwy atrd Ta dpbpa
43°% 107 ka1 37 Tou K.N. 2190/1920.

‘, Abnva, 27 dePBpouapiou 2009
PQICEVM‘\-II-_:RHOUSEC@P ERS O OPKQTOZX EAETKTHZ AOTXTHZ
MpdiocyouwTepyxaougKouTrepg
Avwvupun EAgykTikA ETaipeia
Opkwrtoi EAeykTéG NOyIOTEG
Ap. M. ZO0EA

KwvoTtavtivog MixaAdTog

AM 2XOEA 17701
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Evomoimpuévog 160royiopog

Inu. 31 AskepPpiov 2008 31 AekepPpiov 2007
ENEPTHTIKO
Iaywo Evepyntiko

Evedpota ndyo 6 1.439.919 1.416.340
Avla TEPLOVGLOKA GTOLYELD 7 129.391 129.920
Emevivoeis o cuvoedeéveg emyEpnoeLs Kot Kovompaieg 8 508.219 386.847
AvoBaAlOHEVES POPONOYIKES OTTALTNCELG 17 69.619 30.275
Xpnuotootkovopkd ototyeio Stabécipa Tpog TdAnon 2.879 4.012
Advero, TpokoTaPorég Kot AOUTES AMULTHOELS 9 169.043 72.615
2.319.070 2.040.009
Kvkho@opovv gvepyntiko
Amobépata 10 1.020.780 1.531.161
Tehdreg Ko AOWTES AmOLTHOELS 11 929.604 1.279.244
Tapewod drabéoia Kot 16odovapo 12 876.536 208.450
2.826.920 3.018.855
XOvoLo EvEPYNTIKOD 5.145.990 5.058.864
IATIA KEDAAAIA
Metoykd Ke@AAoo 13 1.020.081 1.020.081
AmoBepoticé 14 501.332 515.238
Amoteléoato €1G VEOV 803.471 918.576
Kepaharo kor 0mwo0epatikd amrodld0peve 6TOVG HETOYOVS TG UNTPLKIG 2.324.884 2.453.895
Akondpato peroyneiog 148.782 126.578
XYvoro 10iov kKeparainv 2.473.666 2.580.473
YIIOXPEQZEIX
Moakporp60sopeg vIoyPEDOELS
Advero 16 448.084 402.585
AvoBoALOLEVEG POPOAOYIKES VTTOYPEDCELS 17 22.104 23.648
YToypedoEL TOPOYDV TPOSOTIKOD AOY® ££050V and v vanpesio 18 153.736 151.126
MoakpompdOesLo ¥pMILOTOOKOVOLLLKE GTOtXEIL 20 71.219 79.494
TIpoPréyerg Kot LOmEG VITOYPEDCELS 19 52.706 86.824
747.849 743.677
Bpayvrp60copeg vroypedosig
[TpounBevuTég Kot AOMEG VITOYPEDMTELS 15 791.544 802.884
YToypedoelg omd pOPOLG - TEAN 19.378 142.101
Adveio 16 1.110.355 786.510
Mepiopota minpotéa 3.198 3.219
1.924.475 1.734.714
XOVOAO VTOYPEDCEDV 2.672.324 2.478.391
XHv0L0 10i0V KEQUAGIOV KOl VTOYPEDCEDV 5.145.990 5.058.864

O1 onuewnoelg otig 6eideg 11 €mg 60 anoteEloDV AVOTOOTOCTO HEPOS OVTAOV TV EVOTOINUEVMY OIKOVOUIKOV
KOTOOTAGEMV.

Ot Evorompéveg Owovopkéc Kataotaoeis g EAAnvika Ietpéloa A.E. yia to étog 2008 eykpibnkav and to
Atowkntikd Zvpfoviio otig 26 defpovapiov 2009.

IIpodedpog AevBivev Zoppoviog T'evikdg AtevBouving AtevBuvrrg T'evikng ko
Aounticov Xvppoviiov Owovopikdv Yanpeotd@v — AvoAuTikng AoyloTikng
Evbvpog Xprotodoviov lodvvne Kootémoviog Avdpéag Zidpuong Moavteing Tikkog
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(Tlooa o€ yiliades Evpw)

Evomompuévn kotdotoo 0moTeELEGRATOV

Kbxhog epyaciav (toiiceic)

Kéotog moinbéviav

Mewt6 képodog

"E&oda droiknong kot dtébeong

"E&€oda epeuvav Kot avantuéng

Aowmd écoda / (£0dar)

AgLTovpyIké amotéreona
Xpnuatootkovopkd (£€0da) / £€60da - kabapd
(Znuigg) / k€PN amd GLVOAAUYLOTIKEG SLOPOPES
Képdn and cuvdedepéveg enyelpnoeig

Képon mtpo pépav

Dopog elcodMpaTog

Képon érovg

Avaloyovyv ot

Metdyovg INTpIKng eTonpeiog
Metdyovg petoymoeiog

Képon ava peroyn (o€ Evp® ava petoyi))

"Etog wov £éMn&e
Inu. 31 AekepPpiov 2008 31 Aekepfpiov 2007

10.130.983 8.537.951

(9.872.382) (7.665.993)

258.601 871.958

22 (391.479) (382.114)
23 (10.690) (21.554)
24 256.666 8.982
113.098 477272

25 (48.488) (41.772)
(102.507) 29.531

8 54.754 23.596
16.857 488.627

26 12.176 (124.012)
29.033 364.615

23.643 351.004

5.390 13.611

27 0,08 1,15

O1 onuewnoelg otig oerideg 11 €og 60 anotehohv avoTOOTACTO HEPOS OVTAOV TMV EVOTOMNUEV®V OIKOVOLIKOV

KOTOOTACEDV.
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EAAHNIKA INETPEAAIA A.E.
Evomompéves 01kovopkéS KOTaoTAGELS
v Tt xpnon mov £Anée 31 Aekepppiov 2008

(Tlooa o€ yiliades Evpw)

Evomompévn kataotocn peTafora@v 10imv KEQaAGI®V

AT0d100EVA GTOVG PETOYOVGS TI|G PN TPIKIG ETALPELNG

Metouko Amotéheopota Awaopore  Xovoro Idimv

KeQOlo  AméOepatikd €1g véov Xvvoro petoynoiog Keoparaiov
Ynéhorwro v 1 Iavovapiov 2007 1.020.081 571.312 693.517 2.284.910 112.700 2.397.610
Kabapd képdn £rovg - - 351.004 351.004 13.611 364.615
Metagopéc ota omobepatikd - 37.625 (37.625) - - -
Metagopés ota képoN e1g véov (Nopog 3614/07) (Enw. 14) - (44.818) 44818 - - -
SUVOALOYLLOTIKEG OLOPOPES - - (1.715) (1.715) 267 (1.448)
Mepiopata tov 2006 kot mpopépiopa 2007 - - (131.423) (131.423) - (131.423)
Ampaypotomointa kEpdN / (nuiég) oty amotipnon npdéewmv
avtietadpiong kvdvvov (Znu. 20) - (48.881) - (48.881) - (48.881)
Ynorouro Tv 31 Agkepfpiov 2007 1.020.081 515.238 918.576 2.453.895 126.578 2.580.473
Kabapd képdn £rovg - - 23.643 23.643 5.390 29.033
Metagopég ota képoN €1 véov (Nopog 3614/07) (Enw. 14) - (24.807) 24.807 - - -
Metagopd petoydv Buyatpikng (Enu. 33) - - (7.922) (7.922) 17.618 9.696
SUVOALOYLLOTIKEG OLOPOPES - - (2.816) (2.816) (804) (3.620)
Mepiopata tov 2007 kot mpopépiopa 2008 - - (152.817) (152.817) - (152.817)
Ampaypotomointa kEpdN / (Cnuiég) oty amotipnon npdéewmv
avtietafpiong kvdvvov (Znu. 20) - 10.901 - 10.901 - 10.901
Ynorouro Tnv 31 Aekepfpiov 2008 1.020.081 501.332 803.471 2.324.884 148.782 2.473.666

O1 onpewwoelg otig oelideg 11 £wg 60 anoteLovV avVATOCTAGTO HEPOG AVTMV TMV EVOTOMUEV®V OIKOVOUIKADV KATAGTAGEMV.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2008
(Tlooa o€ yiliades Evpw)

Evomompévn KotdoTO061 TORELUKAOV PpOOV

Tapgrakés posg amd Aertovpyikég dpaoTNPLOTNTES
Tapelokég poég amd AETOVPYIKES dPUCTNPLOTNTES
Koarapindeic popog eicodnportog

KoaBapés Tapetokés poég amd Aertovpyukés dpaoctnprétTnTeg

Toapgwokés posg amd emevovTIKEG dpaoTNPLoTNTES

Ayopég VODUATMV TOYiOV Kot GUA®V TEPLOVGLUKDY GTOYEIDOV

Elonpaén and mdHAnon evedpatmv moyiov Kot GUA®V TEPLOVGIIKAY GTOLEIOV
Ayopd g Hellenic Petroleum Bulgaria Properties - kafapd and topeokd Stabéoipo
Elonpaén and mdAnon Stkatopdtov EpEuvas Kot Tapayoyng

Ewonpayfeiceg emdomoeig

Toékot’Ecoda

Ecoda and pepicpata

Enevdvoelg oe cuvdedepéves emtyelpoeig

KoaBapés Taperokés poég amd emevouTikég dpaoctnproTnTEg
Tapgwokés posg amd yPNROTOSOTIKES dpacTNpPLoTNTEG
Tokot'E&oda

Mepiopota mAnpwbévta e petdyovg g eToupeiog
Ewonpaéelg amd exdobévta / avainebivia davewn
E&opinoelg daveimv

KaBapés Topgtokis poig amod ypnpuatodotikig dpastnprotnTes

KaBapn avénon / (neioon) ota taperiokd diedéoipo ko 160dvvapa

Toperokd dro0éoipa kar 16060vapa 6Ty apyi Tov £Tovg
ZUVaANYLOTIKEG SLpOPEG 6T TAUEINKE dloféoa Kat 160dVVaLL
Kabapn avénon / (ueiowon) ota tapetokd dtabéoipa kot 16odovopa

Toperokd Sro0éoipa kot 160d0vapa 6To T€L0g TOV £T0VG

Inp.

29

6,7

24

25

25

12

"Etog mov £éknée

31 Aekepfpiov 2008 31 AskepPpiov 2007

874.121 386.392
(173.570) (14.327)
700.551 372.065
(344.372) (194.955)
2.844 5.342
(4.098) -
124.450 B
4.002 390
23.440 18.995
5.538 2.582
(642) (199)
(188.838) (167.845)
(71.928) (60.767)
(152.838) (130.966)
1.339.940 944.204
(962.667) (914.465)
152.507 (161.994)
664.220 42.226
208.450 170.490
3.866 (4.266)
664.220 42.226
876.536 208.450

O1 onpewwoelg otig oelideg 11 £mg 60 0moTeELOVV OVATOGTAGTO HEPOG AVTMOV TMV EVOTOMUEVMV OIKOVOUK®OV

KOTOOTOOEWMV.
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TNUELOGELS EML TOV EVOLIUECOV OIKOVOULKAV KOTUGTAGE®V

1. Tevikég minpogopieg

O Ophog EMmvika Tetpéhona («o Ophogy) Aettovpyet kupimg otnv EAAGSa ko otor BoAkdvia otov topéa g
evépyetlag. Ot kdpieg dpactnprotnteg Tov Opilov meptlapfdvouv:

o Epevva kou mapaymyn vdpoyovavOpdikwv,

o AwAion Kot EUTopio TETPEAALOEDDV,

e [lapoywyn kot gumopio TETPOYN UKDV

o Tlopoyoyn kot epmopio NAEKTPIKNG EVEPYELNG

H pntpwn etonpeia edpedel oty EALGda, Aswe. Apoiiog 54 ,105 58 AOnva. Ot petoyés g etoupeiog eivon
glonypéveg oto Xpnpotietplo Anvav kot oto Xpnpotietiplo tov Aovdivov.

O1 Owovopukég Kartaotdoelg e EAAnvikd Ietpérota ALE. yio to €rog 2008 eykpibnkoav amd 1o Aotkntikd
Svpodio otig 26 Defpovapiov 2009. Or Métoyor g Etarpeiog Exovv ) dvvatdmmto vo TpOTOTOUGOVV TIG
Evonompéveg Owovopkég Kataotdoeig petd tn Anpooicvon.

Ot Evorompéveg Owovopkés Kataotaoeig g EAAnvika Ietpélata AE. yia to étog 2008 gyipibnkav and to
Aowntikd Zvpfodio otig 26 Degfpovapiov 2009. Ot Méroyor tov Opidov €yovv 1t dvvatdTnTa Vo
tporonocovy Tig Evomrompéveg Owovopikéc Kotaotdoeig petd m Anpocisvon.
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2.  Xovoyn Inpovtik@v AoyeTikov [lomtik®v

Ot onuavtikég AOYIOTIKEG TOMTIKEG OV aKoAOLONONKOV KoTd TN OUVTAEN TOV EVOIAUES®OY OIKOVOUIKMV
KataoTdcemVv mapatifeviot akoAovdwg:

2.1 MLaiclo KATAPTIONS TOV OIKOVOUIKAV KUTAGTAGEWDV

Ot gvomompéveg owovopkés Kotootdoes g EAAnvikd Tletpéhona A.E. yio to étog mov én&e otig g 31
Aexepppiov 2008 &yovv ocuvvtoybel cvpemvo pe ta Aebvh Tpodtvma Xpnpoatoowovoukng IMAnpoedpnong
(ATIXII) mov €xovv ekdobel amd ) Aebvn Emurponr| Aebvav Aoyotikdv [potdnwv (IASB). H Evponaiki
‘Evoon éyet viobetoet 0ha ta AITXII yio o ém mov éanéav 31 AekepPpiov 2008, pe e&aipeon opiopéveg
npoPréyelc tov AAIT 39 ko opiopéves epunveieg oto VITAPYOVTA TPOTLTO. TTOV dEV EMNPEALOVY TIC TAPOVGES
EVOTOMUEVEG OKOVOUIKEG KaTaoTdoels. Katomy to0tov o1 mapodoes eVOTOMUEVEG OTKOVOULKEG KATAOTAGELG
&xovv ovvtaybel coppmva pe ta Aebv) Ipdtoma Xpnuatoowovopkng [MAnpoedpnong (AIIXII) 6nwg avtd
&xovv vioBemBel and v Evponaixky Eveon kot ta Aebvn Ipdétora Xpnpoatootkovouikng IIAnpoedpnong
(AIIXII) mov €xovv exdobel and T Aebvi) Emtpon) Aebvav Aoyiotikav Ipotdinmv (IASB).

O1 evomompéveg Owovopkée Kataotdoeilg Egovv cuvtaydel pe Baon v apyn Tov 16Topikod KOGTOVG OTMS £XEL
Tpomononfel 0o TNV AVATPOSAPUOYT TNG a&ltg TV (PN HUATOOIKOVOUIK®OV GTOLXEI®MV TOL EVEPYNTIKOV OV £ival
Swbéoa TPog TOANGN, KAOMG EMIONG KOt TV AOTMV YPTUOTOOIKOVOULK®V GTOLEIV TOL gvePYNTIKOD Ko
TanTKoy (TEPIAOUPOVOUEVOV KOl TOV TOPOYDY®V) TOV OTOTHOVLVTOL otV €oAoyn aflo Tovg Hécw TmV
OTOTEAEGUATOV.

H ovvtaén owovopkdv kataotdoemv coppmva pe o Aebviy Aoyiotkd Ipodtuma amortel doknon kpiong amd
v Atoiknon tov Opilov kabmg miong Ko EKTIUACELG TNV JadIKAGI0 EPOPUOYNG TOV AOYIGTIKMV OpPYDV Y10
TOV VTOAOYIOUO TV SlopOpmv AoyloTikdv peyebav. Ot mepoyés mov ypnlovv peyorvtepov Pabupod
VTOKEUEVIKOTNTAG 1] €lvar avENpEVNE TOATAOKOTNTOC 7| OOV 01 VITOOECEIC O EKTIUNGELS EIVOL GNUAVTIKEG Y10,
TG OIKOVOLIKES KOTOGTAGELG ovapépovTol 6Tn onpeioon 4. Ot extynoelg avtég Bacifovron oty avtiAnyn tov
YEYOVOTOV Kol evepyeldv amd 1 Atoiknon tov Opilov kot To mpoypatkd yeyovota umopet va dtapépovv omd
TIG EKTIUNCELG OVTEG,

Ot akolovleg tpomomooelg kol epunveieg tov Aebvav Ilpotvmov Xpnuatoowovopukng [TAnpoedpnong
&xovv epapuoyn otov OLIA0 G ETNOLEG EVOTTOMUEVEG OIKOVOUIKES TEPLOd0VG TV N petd v 1n lavovapiov
2008:

o AEEXII 11 - AIIXTI 2: Xvvaliayés 1oiwv Metoydv Ouilov (oe gpoppoyn omd v 1n Moptiov 2007) 1o
AEEXIT 11 — AIIXIT 2 dwocapnvilel tov yepopnd 6mov ot vméAinior picg Ouyatpiknig etopeiog
Aappavouvy petoyés e untpikng etopeiog. Emiong dacapnviler edv opiopévor tHmot Guvoriaydv
npémel va Aoyilovtal ¢ cUVOAANYEG UE OLOKOVOVIGHO UE GUUUETOYIKOVS TITAOVG 1| CUVOAAAYEG UE
dwaxavoviopd toig petpnroic. H diepunveia dev Bo ennpedost Tig evomompUéEVES OTKOVOLIKESG KOTAGTACELS
Tov OpiAov.

o AEEXII 12 - Xvupwvies lopoywpnong. (o epappoyn and v In lavovapiov 2008) To AEEXIT 12
OVOQEPETOL OTIS E€TOUPEIEG TTOL GLUUETEXOLV GE GLHE®ViEG mapaympnons. H Siepunveion dev éxet
epapuoyn otov Opro.

o AEEXII 14 — Opia mep1ovoiakdv oToLyeimv Kabopiouévwy mopoymy, EAGYIOTO OTOITODUEVO CYHUOTIOUEVO
Kepaloio kor 1 allnlemiopaon tovg (o€ epopuoyn omd v In Iavovapiov 2008). To AEEXII 14
OVOQEPETOL O TOPOYEG HETO TV £€E000 amd Tnv vanpecio. Kot GAAO HOKPOXPOVIO. TPOYPAUUATOL
Kaboplopévev Tapoxdv Tpog Toug epyalopevous. H epunveio dtacaenvilel méTe 0KOVOUKA 0QEAN pe
™ HOPON EMOTPOPADV ATO TO TPOYPOLLLO 1] LELOGEWV UEAALOVIIKDV EIGOOPDV GTO TPOYPULLILO TPETEL VOL
Oeopnbodv g dwbéoya, mOG M VTOPEN EAUYICTOL OTOLTOVHEVOL GYNUATICUEVOL KEQOAAIOV
evdgyopéveg Bo emmpéole to SOEGILO OIKOVOUIKA OQEAT LE TN HOPON UEDCEMV UEAAOVIIKOV
EL0QOPOV Kot TOTE M VIOPEN EANYIOTOV OTALTOVUEVOD GYNUOTIGHEVOL KePaAaiov Oo dnpovpyodoe
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vroyxpémaon. Epdoov o Ophog 610 Tapdv otddlo dev Exel TETOL0 TPOYPALLOTO TEPLOVGLOKMY GTOLXEIMV
KaBoplo oD TapoydV Yio Tovg epyalopevoug, 1 diepunveia dev £xel epappoyn otov Opiro.

Ot akdrovBeg Tpomomomoelg kan epunveieg ota N1 £k600EvTa AoyloTIKG TPOTLTT VO VTOYPEMTIKES Y10. TN
oOVTOEN TV OKOVOUIK®OV KATAOTAGEDV TOv Opidov yuo TIg AOYIoTIKEG TEPLOSOVG oL apyilovy petd v 1
Tavovapiov 2009 1 petayevéstepeg TEPLOSOVGS:

o AAIl 1 (AvoBswpnuévo) «llapovaioon twv Owovourkov Kotootdoewvy (epapuoletar yio TG €THOLES
AoyioTiKég mePLOdovg Tov Eekvobv v N petd v 1 Iavovapiov 2009). To AAIT 1 éxel avabewpnOei
v va oavoafofuicer T yPNOWOTNTO TOV TANPOPOPIDOY TOV TOPOLGIALOVTOL OTLS OIKOVOUIKEG
kataotdoels. Ot mo onpoviikés aAlayés etvar: M katdotoon petafoArdv wWiov kepoioiov vo
TEPAAUPAVEL LOVO GUVOALOYES LE LETOXOVG, T E0O0YMYN HLOG KOLVOUPYLOS KOTAGTOONS GUVOALKOD
gloodnpatog (“‘comprehensive income’) mov cvvdvalel OAa ta otoryeio £50dwV Ko e£6dwV T omoia
avoyvopiloviol 6TNV KOTAoTOoN OTOTEAECUATOV HE TO. «AOmd €l00dn ooy (“other comprehensive
income”) kot emovodatundoels (“restatements”) OTIG OWKOVOMIKES KOTOOTAOES 1 OVOOPOUIKES
EPAPUOYES VEOV AOYIGTIKOV TOATIKOV VO, TOPOVGLALOVTIOL OO TV apy TG VOPITEPNS GLYKPITIKNG
nep1odov. O Ophog Ba QapOGEL TIG TOPATAVEO TPOTOTOMOELS Kot Bl KAVEL TIG amapaitnTeg oAAAYES
GTNV TOPOVGLOOT] TOV EVOTOUUEVEOV OIKOVOLIKMY TOV KATACTAGEWVY Y10 To £10g 2009.

o AAIl 23 — Koorog Aaveiouod (n avabewpnuévy Ekdoon Tov mopamave mpoTomoD EXEL EPAPUOYH ATO THV
1n Iovovapiov 2009). H Bacikn Stopopd oe oyEon He TNV TPONYOVUEVT EKSOCT CLPOPE GTNV KATAPYNOoN
™G EMAOYNG ovayvaplons oG ££080 Tov KOGTOVG SUVEIGHOD TTov oYeTileTonl e TEPLOVOLOKA GTotKEin
EVEPYNTIKOD, TO OTOl0L OTONTEITAL €VOL OGNUAVTIKO XPOVIKO OAGTNUO TPOKEWEVOD VO UTOPEGOVV V.
Agrtovpynoovv 1 va toindovv. O Outhog Ba epappocet v avabempnuévn £kdoon tov AAIL 23 and
mv 1 Tavovapiov 2009.

o Tpomomoujoeic oto AAIl 32 wou AAIl 1 Xpnuoroowkovouuxa Méoa oabéoiua amd tov kdroyo (1
“puttable” uéco). H tpomonoinon oto AAIl 32 amoutel Om®g OPIGUEVOL YPMULOTOOIKOVOUIKA UEGO
dwbéoa amd Tov katoyo («puttabley péca) Kot VITOYPEMGELG TOV AVOKVTTOVV KATE TNV PELGTOTOINGT
pog ovtotrog katatayfodv wg Idwa Kepdiato edv mAnpovvtot cuykekpipéva kprtipla. H tpomomoinon
oto AAII 1 anottel yvooTomoinen TAnpoeoptdv avaeopikd pe to «puttabley péoa mov KototdocovTol
¢ Too Kepdhata. Ot tpomomomoets pappuolovTot yio eTHG1EG AOYIOTIKEG TEPLOSOVG OV EEKIVOVV TNV 1)
petd v 1 Iavovapiov 2009. O Oupthog avapével 0Tt QVTEC Ol TPOTOTOWGELS OV Ba EMNPEACOVV TIG
EVOTOMUEVEG OIKOVOLIKEG TOV KOTOGTAGELS.

o AAII 39 (Tpomomomuévo) «Xpruotoomovouuxa uéoa: Avayvapion kor Emuétpnon» — AvtiotaQuiouévo.
OTOLYEIQL TOV EUTITTOVY 0TO TEDLO EPOPUOYNS THS Aoyiatikis aviiorabuions (epapudletor oTig eTNo1ES
hoylotikég meplodovg mov Egkivoov v N petd v 1" TovAiov 2009). H mapodoo Ttpomomoinot
amocoenVvilel Tov Tpomo pe Tov onoio Oo Empene vo e@apUOlovTal, 6€ CUYKEKPIUEVES TEPMTOOELS, Ol
apyés mov kabopilovv KoTd TOcOo €vag avtioTaOUONEVOG KIVOLUVOG M TUNHO TOV TOUELK®DY PODV
eumintel 010 MEd0 ePUPUOYNG TS AOYIOTIKNG ovTioTdOuions. H tpomonoinon avty dev epoppoletan
oty Opho kabag dev axorovbel Loyiotikn avtiotddong copewva pe to AAIT 39.

o AAIl 39 (Tpomomoinon) «Xpyuotoowkovouike péoo: Avoyvapion kor Emuétpnony kor ANXIT 7
(Tpomomoinon) «Xpnuarooikovouixd, uéoa: I'vooromomoeisy — Emavoralivounon ypnuatooikovouurkmy
uéowv (epappdletar petayevéotepo and tnv 1" Tovkiov 2008). H tpomomoincn emitpénel o ua
OLKOVOIKT OVTOTNTO. VO ETOVOTAEIVOUTNGEL LT TOPAY@Ya YPNLUATOOIKOVOUIKG ototyeia (L eEaipeon doa
KatnyoplonomOnkay and v enyeipnon oty e0loyn o&lo LECH TOV ATOTEAECUATOV KOTA TNV ap)IK)
TOVG OVOYVOPLoT) O€ OLPOPETIKY Kotnyopio amd v «edioyn a&io pHEcH TV OMOTELECUATOVY) OF
cuykekpuéveg meputdoels. H tpomomoinom, emiong, emTpémel o€ W0 OWKOVOUIKT ovidtnta vo
petaeépetl amd v katnyopia «Awbdéoia Tpog TOANCN» otV Katnyopio «Advelo Kot ATOTHOE Eva
YPNUATOOIKOVOUIKO GTOtXEIO OV B0 Pmopovce va. TANPEL Tov oplopd «Advela kot ATaithoeloy (e6v dgv
elye xatataydel mg S10B€cLo TPOC TOANGT), EPOGOV 1 OUKOVOLIKT ovTOTNTA £YEL TNV TPOHEST Ko TV
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SuvoTOTNTO VO S10KPATIOEL TO €V AOY® YXPTLUOTOOIKOVOULKO oToyElo 610 €yyug péAdov. H mapandvem
Tpomonoinon dev o Exel Kaplia EXIMTOOT GTI EVOTOUUEVES OIKOVOMIKES KATAGTAGEL Tov Opilov.

o AIIXII I (Tporormoinaon) «Ilpaty epopuoyn twv AIIXII» kou AAIl 27 (Tpomomoinon) «Evomomnuéves kai
I510itepes Ocovopurés Karaoraoeigy (epoappofoviar yio Tig eTNoeg AOYIOTIKEG TEPLOSOVG OV EEKIVOVV
mv N petd v 1" Iavovapiov 2009). H tporomoinon tov AITXII 1 emitpénel 6TiC OKOVOUIKES OVTOTNTES
7oV £QopproLovVy Yo TpdTN Popd tar ATIXIT va ypnoLoTolovV MG TEKUAPOUEVO KOGTOG EITE TNV EDA0YN
afla eite v Aoytotikn a&io pe Baom Tig TPoNyoLUEVES AOYIOTIKEG TPOKTIKES YO TNV EMUETPNOT| TOV
apYLIKOD KOGTOVG TV EMEVOVOEMV 08 BUYATPIKES EMLYEIPTOELS, GE OO KOOV EAEYYOUEVES OIKOVOLIKES
ovtoTNTEG Ko 6 oLvdedepéveg emyepnoels. Eniong, n tpomonoinon katapyel Tov opiopd g nebodov
K6oT0UG amd T0 AAIT 27 Ko T0 avTIKOOIGTA pe TNV OmoiTNoT TO UEPIGUATH VO, TAPOVSLALOVTIOL MG
€100 L0 OTIG OTOMIKES OIKOVOLIKES KOTOGTACES TOL emevduth. Kabmdg n untpkn etaipeio kot OAeg ot
Buyatpucég g éxovv 1M petoPel oto AIIXIL, 1 tpomomoinom dev Ba €yl AVTIKTUTO GTIG EVOTOUUEVES
OIKOVOUIKES KOTAGTAGELS TOL OpiAov.

o Tpomomomjoeic oro AIIXII 2 ‘[lapoyés mov Eoptdrvior omd v Alia twv Metoywv’ .H tpomomoinom
epapuoletor yoo emoteg Aoylotikég meptddovs mov Eekvovv v N petd v 1 lavovapiov 2009 won
dtevkpviletl Tov opiopd TG «mTpodmdOeo g KATOXOP®MONG», LUE TV EIGAYMYN TOL OPOL «UN-TPovTOHEST
KATOYOPWOONS» Y10 OPOVG TTOL JEV OMOTEAOVV OpOLS VINPEGiog 1 dpovg anddoong. Emiong dievkpviCetan
OTL OAEG O1 AKVPADCELS, EITE TPOEPYOVTOL OO TNV OVTOTNTO. €iTE 0O TA. GUUPUAAOUEVD HEPT, TPETEL VL
&yovv TV 1d1a Aoyotikn avtipetdmion. O Opiog dev avapével 6t avti n Atepunveia Oa €xet enidpaon
OTIC OIKOVOUIKES TNG KOTAGTOCELS.

o Avabewpnuévo AIXIT 3 2vvevwoeis Emyeipnoewv’ ko Tpomomomuévo AAIl 27 ‘Evomoiquéves ko
I51oitepes Ocovopuxés Karaordoers’. To avabBewpnuévo AIIXIT 3 ‘Tuvvevooelg Emysipnioemv’ kot 1o
tpomonompuévo AAIT 27 ‘Evomompéveg Idwitepeg Owovopwésg Kotoaotboes” epapudlovior yio
AoyioTIKéG TEPLOdoVG ov Eekvohv v 1 petd v 1 Ioviiov 2009. To avabBewpnuévo AIIXII 3 eiodyet
o 61l OAAAYDV GTO AOYIOTIKO YEPIOUO CLVEVMDGEWDY ETLXEPNOEMV 01 0Toies Ba EMNPedGOVY TO TOGO
m¢ avayvopiobeicag vrepaiog, To amoteléopoto TG MEPLOSOV OTNV OTOio TPAyLOTOTOEITOL M)
OLVEVMON EMYEPNOEDOV Kot To UEAMAOVTIIKA omoteAéopata. AVLTEG ol aAlayéc meptlapfdvovv v
e€odonoinon twv damavodv mov oyetifovial pe TV amdKTNoN Kol TNV ovayvodplon HEAAOVIIKOV
petofordv oty €6Aoyn a&io Tov EVEEYOUEVOD TIUNUATOG 6T0 amoteAéopata. To tpomomotnpuévo AATI
27 amoitel GUVOAAAYEG TTOL 00N YOUV GE OAAOYEG TOGOCTMV GLUUETOYNS GE BuYOTPIKT VO KOTO®POHVTOL
omv kabapn 0éon. Oheg ot oAroyés TV avOTEP® TPOTOT®V B0 EPOPUOGTOVV OO TNV TUEPOUNVIK
EPAPUOYNG TOVG KOl B ETNPEACOVLY HEAALOVTIKEG OTOKTHGELG KOl CUVOALAYES E LETOXOVS HELOYNPIOG
amd TNV MUEPOUN VIO OVUTH KO LETA.

o AIIXII 8, Acirovpyixoi toucic (o€ 10y0 yia eTo1eg TEPLOOOVS OV apyiovy T, 1 ueta v, 1n lavovapion
2009).To AIIXTI 8 avtkabiotd 10 AAIT 14 kou amoutel T YVOOTOMOINON CLYKEKPUEVOV TEPLYPUPIKADY
KOl OLKOVOHIKADV TAT|POPOPLOV (G VOpOPE TOVG AE1TOVPYKoVG TopelS KaBdG Kot avEavet TIg amottioelg
oT1G o1 Wyvovoes Yvootomomoels. O Opkog Ba epappocet 1o TpodTumo amd v 1 Tavovapiov 2009.

o AEEXII 13 — Ipoypduuoza Iototyrag [elatwv (o€ epapuoyn omo v 1n loviiov 2008.) To AEEXII 13
Sracaenvilel ToV XEPICUO TOV ETALPELOY TOL YOPTYOUV KATOWG LOpPNG eMPPafevon moToOTNTAG OTMS
“rovroug’’ 1 ootk pile’’ og TeAdTEG TOL ayopdlovy ayafd | vinpecies. H diepunveio dev €xet
epapuoyn otov Optro.

o AEEXII 15 — Xoupwvies yio v kotackev akivymng mepiovaiog (o€ epopuoys axé v 1" lavovapiov
2009). H diepunveio. avapépeTan 6TOVG VPLGTAUEVOVS OLOPOPETIKOVG AOYIGTIKOVG YEPIOHOVS OVOPOPLKEL
Le TOANCELS oKivTNG TepLovsing. Meptkés otkovopkég ovtotnTeg avayvapilovy 1o €6060 cOHLE®Va e
70 AAIT 18 (dnA. 6Tav peTOPEPOVTOL 01 KIVOUVOL KoL T0, OPEAN KVPLOTNTAG TNG OKIVIITNG TEPLOVGING) KOt
aAleg avayvopifovv 10 £€6000 avaAOya HE TO GTAS0 OAOKANP®ONG TNG GKIVITNG TEPLOVGING COUPOVA.
pe to AAIT 11. H diepunveio dacapnvilel To1o mpdtumo Tpénet vo eQaprootel o€ Kabe mepintoon. H
depunveia dev €xet epappoyn otov Opiro.
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o AEEXII 16 - Avuiorafuiceis piag kabopns exévovons oe EKUETGALEDTN TTO ECMITEPIKO (OE EPAPUOYH OTO THV
1" Oktawfpiov 2008). H diepunveia €xel €pappoyn o€ pio 0IKovouk oviotnta mov avitotaduilel tov
kivdvvo &Evov vopiopatog mov mpokvntel amd kabapn emévovon oe EKUETAALELOT 0T0 e€®TEPIKO KO
TANPOL TOVG OPOVG Yo, AOYIGTIKY avtiotdOuiong coupava pe to AAIT 39. H diepunveio mapéyet odnyieg
OYETIKG e TOV TPOTO WE TOV OMOi0 Wil OKOVOUIKY ovtoOTNnTo TPEMEL Vo KaBopicel T0. TOGAE TTOL
avata&vopovvtan amd Ta 1010 KEPAANLO GTO OTOTEAEGLATA TOGO Y10 TO LEGO AVTIGTAOUIONG OGO KOl YioL
10 avtotabpopévo ototyeio. H Sepunveio dev €xer epoappoyn otov Oprho, epdcov o Opihog dev
YPNOUOTOEL TO AOYIGTIKO YEPIOUO TNG AVTIOTAOUIONG Y10 OTOLOONTOTE EMEVOVOT| OE EKUETAAAELOT) GTO
eEmtepcod.

2.2 Evomoinon Owovopukov Katastdecov
(o) Ovyorpixés Eroupeieg

O1 Buyatpikés tov Opilov (TepAapPavorévey Kol ETOPEIDV EWOIKOD 0KOTOV) glvor VOUIKA TPOCOTO Yo TO
omoia. 0 Opthog éxel v dLVATOTNTO VO SUOPPDVEL TIG TOMTIKEG AEITOVPYIKNG KOl OIKOVOUIKNG  QUGEMG
owvBwG 68 GUVOVAGUO LE CLUUETOYN OTO LETOYIKO KEPOAmO pe dikaiopo yeov mépav tov 50%. H vmapén
Kot 1 ETIOPOOT TOV SIKOIOUATOV YHPOL TOV Hropovv vo, eE0oknBovV 1 Vo LETATPATOVY GUVEKTILOVVTOL Y10, VO
tekpunpbel 611 0 Opthog elEyyet Eva Voo Tpdcmmo.

O1 Buyarpicég evomolovvtol TANP®S amd TNV Nuepopnvia Katd v onoia o €Aeyyog petafipaletoar otov Optro.
E&atpovvtat TG evomoinomg and v nUePOUnvia Tov 0 EAEYX0C TAVEL VO VOIGTUTOL.

H Aoyiotikn péBodog g omdKTong YpNOLOTOIEITAL Y10 TV AOYIGTIKOTOINGN TN amoKTong Buyatpik®dv amd
tov Omro. To xo6otoc e€ayopds vmoroyiletan ocav 1 gdhoyn ollo TOV TEPLOVCLOKMV OTOLXEI®V TTOL
EKYOPOVVTIOL, TMV YPTLOTOOIKOVOULK®MY TPOIOVI®MV oL €Youv €kd0bel Kol TV VTOXPEDGEDV 7OV EXOVV
avanebel 1 veiotovtolr Kotd TV nuepopnvia g cvvorloyng mAéov Tov e£6dmv mov oyetiovtol pe v
e€ayopd. Ta meprovclokd otoryeio Tov Eyovv amoktnOel, 01 VIOXPEMGELG KOl Ol EVOEYOUEVES VILOYPEDGELG TOL
&xovv avaineBei oe éva emyelpnolokd cuvOLAGHO apykd avoyvopilovtar oty gdioyn tovg ofio oV
nuepounvia g e€ayopds Goyeta e TVXOV TOG0GTO dikompdtev peoyneios. H dtapopd peta&d tov k66Toug
amoOKTNONG Kot Tov pepdiov tov Opilov ota kabapd teplovciakd ototyeio TOV ATOKTHOMNKAV KATOYPAPETOL GOV
vrepo&io. Av To K60TOG e&ayopdg givan pikpdTeEPo amd TNV €0Aoyn a&io TV KabopmdV TEPIOVGLOK®OY GTOLEIDV
OV amoKTNONKAY, 1 dapopd Katoywpeitar o evbelag ota amotedéopata (onp. 2.6).

2ovoAlayEG HETOED eTOPEI®V TOV OpiAOL Kol U mpoayportomomBévia képdn mov oyetiCovranr pe cuvarloyég
peta&d etapeidv Tov Opidov amaAeipovrol. Mn mpaypatomombeiceg Inuieg emiong omoaieipovror oAAG
Bewpodvtor cav £vdeldn anopeimong Tov meplovotakol atotyeiov mov petofifdletar. Ot AoyloTkég apyés Twv
OuyoTpIKOV ETOUPEIDOV £YOVV TPOTOTOMOEL OOV NTOV AVOYKAIO Y10 VO GUUPOVOLV LE TIG AOYIOTIKEG OPYES TOV
ouirov.

O Ophog axorovBel T AOYIOTIKN TOMTIKY GOUE®VO [e TNV omoia yepileTal TIg GLUVAALAYES Pe TOVG HeTOYOVG
™G pewoynelog o¢ SLVOAAAYEG LE TOLG KUPLOVG uHeTdxovg tov Opidov. Ocov agopd TG oyopéc mov
TPAYLOTOTOLOVVTOL OO TOVG LETOXOVS TNG HELOYNPIac, N Slopopd PeTa&d TOV TIAROTOG TOV KOTOPANONKE Ko
TOV amoKTNOEVTOG GYeTIKOD LePdiov g AoyioTikhg adiog tov Winv keparainv g Buyatpikng apopeitotl amd
to O kepalowo. Képon M {nuieg mov mpokvdmTouy amd TNV TAOANCN OTOVG UETOXOVG TNG HEOYNQlog
KOTOY®POLVTOL ETIONG OTA 1010 KEPAAOLOL.

O Oprhog €xet v10BeTACEL TNV TOATIKN GOUPOVA LE TV omoia YePileTan TIG GUVOAAAYES e TOVG UETOXOVS TNG
peoymeiag pe ov idto tpdmo mov yepiletar Tig GUVAALAYEG e TOVG KOPLovg petdyovg Tov Opilov. Ocov apopd
TIG AyOpEG OV TPOYLOTOTOLOVVTOL OO TOVG UETOYOVG TNG HELOYNOLOG, 1 dopopd LeTAED TOV TIUALOTOG TOL
katafAnOnke kot tov amoktnBéviog oxetwkov pepdiov g Aoyotikng aflag tov Wiov kepoaioiov g
Buyatpucg aparpeitar omd o idio kepdAiono. Képdn 1 Inpieg mov TpokHTTOULY 0O TNV TOANGT GTOVG HETOYOVG
™G HELOYNPLOG KOTOY®POLVTOL ETIONG 6T 1010 KEQAALAL.
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(B) Kowonpolieg

Ta ocvupépovia tov Opifhov o€ KOWORPAKTIKA ototyeion evepynNTIKOD AOYIOTIKOTOWOUVTIOL LE OVOAOYIKY|
gvomoinon.

O Ophog evomotel 10 pepidio Tov ota emi péEPovg otoryein 603wV Kot ££60®V, TEPLOVGIUKMOV GTOLXEIOV Kot
VIOYPEDCEDY KO TOUELNKDY POMV YPOLUUN LE YPOUUN LE TO AVTIGTOLYO CTOLYEID TMV OIKOVOUK®DY KATACTAGE®DY
tov OpiAov.

O Ophog avayvapiletl to pepidlo képdovg 1 Inpiag amd TV TOANGN TEPLOVOIOKOV cToLyElV otV Kowvorpatio
oto pétpo mov M {nuia | o képdog avaroyel ota Aowmd péEAN g kowompa&iog. O Outhog dev avayvopilet
KképoN 1M Inuieg amd TV oyopd mePOVGLOK®V oTowyelov amd v kowvompatio péypt mov Vo LETATWANGEL TO
TEPLOVGLOKO OTOLEID GE Tpito MPoOGWMTO. Znuic amd TETO GLVOAAAYT avayvepileTol Gueso ov omoTeElEl
évdelln peloong tng pevotomomoluns o&lag otoryelmv KuKAOQopoOvTog evepyntikol 1 {nuia amopeinong. Ot
AOYIOTIKEG apyEC TV Kowvompaldv £xovv Tpomonondei 6oV NTOV AVOYKAIO Y10 VO, GUUPOVOVV UE OVTEC TOVL
Opiiov. Zmv moapodoa ypovikd oty 0 Oplog dev £xel TETOES TEPIMTTMOELS.

Ta cupeépovta Tov OPIAOV G€ KOWVOTPOKTIKEG OVTOTNTEG AOYIOTIKOTOOUVTOL pe T HEBodo g kabaprg Homng.

To pepidio Tov Opilov ota kEPOM N CNiEG LETA TNV OMOKTION KOTOXOPOVVTOL GTO ATOTEAEGLLOTO KOl TO HEPIDLO
™m¢ petofoing ota amobepatikd avoyvopiletor oto amobepatikd. Ot cuvolkés petaforés petd v e€oyopd
avtiotaduifovton pe 10 k6oT0g ayopds. Otav to pepidio tov Opilov otig {nuieg petd v e€ayopd vrepPel to
K60T0G aAmoOKTNONG TEPLAUPAVOLEVOV TVYXOV anoutoewV xmpic eEaopdiion o Opriog dev avaypdpet TepoITEP®
Inuieg extog av €xel avarapel vmoypedoels 1 €xel TpoPei 6e TANPOUEG Y10 AOYOPLOAGUO TNG GLVOESEUEVIG
emyeipnong.

Mn mpaypoatonomBévia képdn oyetilopevo pe cvvariayés peta&d tov Opilov Kol TV KOWOTPOKTIKMV
OVIOTNT®V OTOAEIPOVIOL GTO TOGOGTO GUUUETOXNG TOL OpiAov otV KOWOTPAKTIKY ovtotnTo. Mn
npaypotorombévta kEpON emiong omoleipoviar €kTOG av M cuvordoyn amotedel €vdein ama&imong Ttov
mePLOVGIOKoD otoryeiov mov petafifaletar. Ot AOYIOTIKEG OPYEC TOV KOWOMPOKTIKMY OVIOTNTOV £XOVV
tpomonon el 6mov NTov avaykaio yio va eE0oPaAloTeEl GUVAPELN LE TIG AOYIOTIKEG apyES Tov Opiiov.

(y) Zovoedeuéves emiyeipnoeis

Ot ocvvdedepéves emyepnoels eivol vopkd mpoécome ot omoi o Optkog e€aokel onpoaviiky oAld Oyt
kaBopilotikn e€ovoio Tov cuVodevETUL CLVIBME O PETOYIKA dlkatdpato HeETd yReov omd 20% - 50% . To
KOGTOG NG EMEVOVONG OTIG GUVOESEUEVEG EmXEIPNTELS VItoAoyileTon pe T néBodo ¢ kabapng BEomg Kot apykd
avayvopilovior 610 k6010¢. To KdoTOg EMEVOLONG TOL OMIAOL GE GUVOEdEUEVES emyEIPNoEL TTePAapPavel Kot
v vrepa&io ( LETA TNV 0QAipEST CLGCMOPEVUEVNG ATOUEIONG) TTOL VIToAOYileTon KoTd TV €aryopd. (onp. 2.6)

To pepidio Tov Opilov ota kEPOM N CNpieg LETA TNV OTOKTION KOTOXWOPOVVTOL GTO ATOTEAEGLOTO KO TO HEPIDLO
¢ petaforng ota amobepatikd avoyvopiletor ota amobepotikd. Ot cuvolkég petaforés petd v e&oyopd
avtiotaduifovton pe 10 k6otT0g ayopds. Otav to pepidio tov Oupilov otig {npieg petd v e€oyopd vraepPel to
KOOTOG ATOKTNOTG TEPIAALBOVOUEVOV TUYOV OTOUTCEMV XOPIC EEAGPAAMGTT) 0 OLIAOG OEV OVaYPAPEL TEPULTEP®
Inuieg extdg av €xel avarapel vmoypedoels N €xel TpoPei 6e TANPOUEG Y10 AOYOPLOAGUO TNG GLVOESEUEVIG
emyeipnong.

Mn mpoypoatomombévio képdN oxetilopeva pe ouvorrayés peto&h tov Opidov kol TV cvvdedepévov
EMYEPNCEDV  ONMOAEIPOVTOL GTO TOCOGTO GCLUUETOYNG TOL opidov oty ocvvdedepévn emyeipnon. Mn
npaypotorombévta kEPON emiong omoleipovior €kTOG av M cuvoddoyr amoterel €voelEn amaimong Ttov
eplovotakol otoryeiov mov petafifaletar. Ot AOYIOTIKEG GPYXES TOV GLVOESEUEV@V  EMXEPNCEDV £XOVV
tponononfei 6mov NTov avaykaio yio vo eE0oPaAoTEL GUVAPELN UE TIC AOYIOTIKEG apyEG ToL Opiiov.

2.3 Minpopopnon kota Topéa

Q¢ emyepnuoTIkoc Topéng opiletan pio opado TEPIOVCIOKMY GTOXEIDV KOl AEITOVPYLDV TOV TOPEXOVY TPOIOVTOL
Kol LANpecies, To omoie VAOKEWTOL G JPOPETIKOVG KIvODVOLG Kol OTOdOGEL; Omd ekeiva GAA®V
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EMYEPNUATIKOV TOHEDV. QG YEOYPAPIKOG TOpENS, opileTor pia Ye@YPUQIKY TEPLOYN, OTNV OMOi0 TAPEYOVTOL
TPOTIOVTO, KoL VANPECIEG KOl 1] 0Tl VITOKELTOL GE SLAPOPETIKOVG KIVIVVOLS KOl ATOSOGELS OO GALEG TTEPLOYEG.

24 TUVOLAOYROTIKES HETATPOTTES
(o) A€1TovPYIKO VOGO KOL VOGO OVOPOPAS

Ta oTotEin. TOV OIKOVOMIKOV KOTOOTAGE®V KGO piag amd Tig eTaipeieg tov Opilov Kataywpodvor pe fdon to
KOPLO VOUIGHO TOV OIKOVOIKOVD TEPLBAALOVTOG, GTO 0moio 1 kéOe etapeio Aertovpyel («Aertovpykd VOGO ).
O1 gvomompéveg otkovopikég kataotdoelg mapovsidloviar oe Evpm, mov givatl to Aettovpyikd vOpucpa Kot to
vopopa avaopds tov Opitov.

(B) Zvvorlayég kot veoroTa

O1 cuvodhayég o€ EEva VOUIOHOTO LETOTPETOVTOL GTO AELTOVPYIKO VOIOUO LE BAOT TIS IGOTIEG TOV 1GYLOVY
Katd v nuepounvia Twv cuvoriaydv. Képdn kot Inpiéc amd cuvailaylatikés S1apopég ot omoieg TPOKVTTOVV
amd v ekkabdpion TETOIMV GUVOALOYOV KOTA TN OlGpKEDL TNG TEPLOOOL KOl Omd TN HETATPOTY TOV
APNUATOOIKOVOLIKAV oTolyelwv mov ekppalovior oe EEvo vOHop pHe TIG 10X0OVCES 1G0TIHIEG KOTA TNV
NUEPOUN VIO, 1GOAOYIGHOD, O10YPAPOVTOL GTO OTOTEAEGUATO EKTOC OO TNV TEPITTOOT] TOV UETOPEPOVTOL O
evBeiog oty kabapn BEon Ay Tov OTL AVAPEPOVTOL GE TPAEELS AVTIOTAOLIONG KIVOOV@V YPNUATOPODY KoL GE
Tpacels avtiotddions Kivdivov kabapaov enevolcemV.

AMayég otV €0A0YT a&lo YPNUATOOIKOVOLUKADV XPEOYPAP®V o€ EEvo vopoua mov £xovv yapaxtmpiobel cav
Srféoa TPOog TMOANGN AVOADOVTIOL GE CUVOALOYLOTIKES OL0POPEG TTOV TPOEPYOVTOL OO TNV SLopopOoToincn
m¢ xabaprg a&log tov ypeoypdpov ko Aowmég oAlayég mov mpoépyovior amd T Aoyotikn afia. Ot
GUVOALOYLOTIKEG SLopOpES SloypaPOVTOL GTO OTOTEAEGUATO EVM Ol AOWEG HETOPEPOVTOL am gubeing otV
KkaBapny Béom.

SOVOALOYHOTIKEG  Ol0POPEG GE UM YPTLOTOOTKOVOLIKEL oTolel TOL  EVEPYNTIKOL Kol TOONTIKOV
nepiiappdvovtor oto képoN N nuieg amd v oAroyn oty €dhoyn aio.  ZUVOALAYLOTIKES SLOPOPES N
YPNUATOOUKOVOLIKE oTOtKElo. TOL evepynTiKoh Ko mabntwkov Ommg petoxés oe edioyn oo péow ToV
ATOTEAECUATOV S0YPAPOVTAL OTO OMOTEAEGUATA GOV UEPOS TOL KEPSOLG M TG Cnuiog amd petaforn otmv
eoloyn aio. ZuvOAAOYHOTIKEG Ol0@OPEG amd [N XPTLOTOOIKOVOUIKG oTowelon Om®G HETOYEG  TOL
yopaxmmpilovioar cav dwabéoieg mpog TOANCT Kotowpodviol 610 amobepatikd amd v gdioyn afio mov
neplappaveror oty kKobopn 0Eomn.

(v) Etaupeieg tov Opidov

Ta amotehéopato Kot 1 ¥PNUATOOIKOVOIKT BEon dAwv TV Buyatpik®dv Tov Opilov (kopio and Tig onoieg dev
Aertovpyel pe vopuopa vyniod TANO®PoRoH) mov £X0VV AEITOVPYIKO VOLIGHO SLPOPETIKO Ond TO VOULGLLOL
AVOQOPAG LETATPETOVTOL GTO VOUIGLLL OVOPOPAS MG 0KOAOVOMC:

(V) Zroeia evepynTiko Kot TaNTIKOV TOL KAOE 1IGOLOYIGHOV TOV TOPOVGLALETOL LETOTPETOVTOL [E TV LGOTLUIN
™G NUEPOUNVIOG TOV IGOAOYIGLLOV.

(W) "Ecoda kot é£0da Y10 KaOe Loyoplocid amoTELEGUATOV LETATPETOVTOL e LEGEG 1GO0TILIES ( EKTOG OV O1 LEGEG
TIWEG OEV OMOTEAOVV KOAN TPOGEYYIOT| TNG GLGOMPEVTIKNG EMIBPOOTG OV TPOEPYETOL OO TIS LGOTIUIES TNG
NUEPAG TTOVL YivOvTaLl Ol GUVAAAAYEC GTNV OTOle TEPITTMOON YPNOLULOTOLOVVTOL Ol GUVOAANYEG TNG TLEPOUNVING
oL yiveton 1) GUVOALOYT)).

() Oheg ot cuVOAAAYUATIKEG SLaPOpES TOL TpokhITOVY avayvopilovtar cav Eexoplot) kivion oty kabopn
0éom.

Yy evomoinomn OAeg ol GUVOAAUYUOTIKEG SLUPOPES OV TPOKVITOLV OO TNV UETOTPOT TOV KOGTOVG TMV
eMeVOVCEMV GE dPAGTNPLOTNTEG TOV £EMTEPIKOV KAOMG emiong Kol amd davelopd kot GAAL YPTULOTOOTKOVOULKA
gpyaAeio oe GuvaALOypo OV TpoopifovTat Yo avTIGTAOOT KIVEUV®VY HETAPEPOVTOL 6T, amoTeAécpata . Otav
o dpactnprotnTa Tov e€mTepod TmANOel cuvoAlaypaTikéS dtapopéc mov elyav kataympndel oty Kabopn
0éon peTaPEPOVTAL GTO ATOTEAEGUOTA GOV PEPOG TOL KEPOOLE 1| TG CNpiog aTd TV TOANGT.
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Yrepo&leg kot tpomomom)oelg g €0Aoyng aflog mov mpoépyovior amd TNV omOKTNoN EEVOV ETOLPELDV
Oewpodvtol cav otoryeio Tov EvepyNTIKOD Kol TaNTIKOL TG EEVNG €TONPEinG KOl ATOTILOVVTOL [E TNV LG0T
NG NUEPOUNVIOG TOV IGOAOYIGHOV.

2.5 Evoopata maywo

Ta evodpoTo TAY0 OVOYPAPOVTOL GTO KOGTOG KTHOEWMS LEIOV CUGOMPEVUEVES OMOCPECEIS KO OATOUEIDON HE
e€aipeomn To ymeda ta omoin amotipnohvol 6To K6oTog pelov anopeimon. To kdoTog KTNoemS TePAapuPvel Oreg
TIG GUECO EMPPITTEES SOTAVES YLOL TV OTOKTIOT| TOV TEPLOVGLUKDV GTOLYEIV.

MetayevéoTepeg OOMAVEG KOATAYMPOLVTOL G€ €maOENCON NG AoyioTikng o&lag TV EVoOUATOv Toyiov 1 ©¢
Eeywplotd mhyto povov gdv eivor TOovO HEALOVTIKA OIKOVOMIKE 0QEAT oXETICOUEVA [LE TO TTAYL0 VO ELGPEVGOVY
otov Opho kot to k66T0g TOVg pmopel va empetpnOel a&dmota. To KOGTOG EMOKEVOV KOl GLVTNPNGEDV
Saryploetar 610 ATOTEAEGHOTO OTOV TPAYLOTOTOLEITAL EKTOG OO TO KOGTOG TNG TEPLOSIKNG YEVIKNG GUVTIPNONG
TV SAoTNpieV TOL KEPAAMOTOLEITOL KOl S1oypAPETAL OTO amoTteAésata (e T oTodepn uéBodo oty nepiodo
OV KOADTTEL 1] GLVTIPNOT).

Ot amocBéoelg v GAL®V oTotyEimv TV EvempdTmv Toyiov vroloyilovtor pue v otabepn pébodo péoo otnv
oeélun {on Toug mov €xel og e&NG:

e Owodneda Mndév

e Kripa 13-20 £ém
o E&edkevpéves Plopnyovikég eyKoTaoTACES 7-15  ém
e Mnyoviuoto, eE0TAGHOG Kol EE0TAGUOG LETAPOPDV 5-8 ém
e  “Emmla kou e&aptnpoto 4-8 &
*  YTOAOYIOTEG 3-5 ém
e [Tholo petagopag LPG 10 €m
e [Tholo petagopdg AevkmV TPOIOVTOV 17 £m

Ot vrodeippotikés adieg kot 1 0PéAun (0N TOV EVeOUATOV Toyiov vrokewvtal og enoveéétoon oe Kabe
NUeEPOUNVio, IGOAOYIGLOV.

Otav 1 doywotikn a&io tov evoopdtov mayiov vrepPaivel v ovaktiown oio, 1 dapopd (amopeinon)
Kataywpeiton dpeca o¢ €080 ota amoTELéGHLATA.

Képdn n {nuieg and v modinomn evoopdtov mayiov, kabopifovior and ™ Stapopd LeTtald TOL TIUAUATOS TOV
Aapfavetor Kot TG AoytoTikig Tovg kabapng a&iog. Ta képdn ) ot {nuieg anTég d10ypAPOVTOL GTO ATOTEAEGLLOTO
oav LEPOG TV Kabupdv AOmV 6000V (EE03wV).

Kepaloromoinon toxwv

Xpnuatootkovopkd €000 TOL  OPOPOVY  GTNV  0yOpd 1 KOTOOKELT OTOWEIV Toyiov EvePYNTIKOD
KEPOAOLOTOIOVVTOL Y10, TO YPOVIKO SIAGTNO TOV OOULTEITOL HEXPL TV OAOKATPOOT] TNG KATOUGKEVLNG.

“E&oda d0velooy KEPOAOLOTOIOVVTOL OV TO KEQOAOLN TOL avTANONKAY ypnolporombnkay Wk yio v
amOKTNOY TayimV TEPLOVGLOK®Y oTotXElmV. AV Ta KEQAAaLla avTAnOnKav yevikd kot ypnoyLomomdnkay yo v
OOKTNOT TOYIOV TEPLOVCLOKDV GTOLXEIWYV, TO HEPOG TV €£00MV dOVEIGLOV TTOL KePaAatomoteital kKabopiletot
epapuolovtag €va GUVTEAESTN KEPOAOOTOINONG €l TOL KOGTOVG OmdKTNoNG Tov Tayiov. “Oha Tar vwoOAOITO
£€0d0. SOVELGLOD O10yPAPOVTOL OTO. OTOTELEGHLOTAL.
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2.6 Avio TEPLOVOLUKE GTOLYELD
(o) Ymepolio

H vrepa&io aviumrpocmmelet ) dtapopd petach tov KOoToug eEaryopds Kot g e0Aoyng a&lag tov pepidiov tov
Opnirov eni g kabapng BEong e Buyatpkng / cuvdedepévng entyeipnong katd tnv nuepounvia g e&oyopac.
H vrepa&ia eréyyeton eoiong yuo amopeiowon Kot avayvopiletal 610 KOGTOG Helov GUGCOPELUEVN anopeima).
Képdn N Onuieg and vmepa&io dev avtiorpépovrar. Képdn 1 Inuieg omd v modAnon pwog Buyotpikng
wepAapUPavouy To VIOAOITO NG LVIEPASing OV GYETILETOL Le TN CLYKEKPEVN TTPOg TAOANON BuyaTpiky. ZTnv
nepintmon xotd v omoia m vhoyn atla Tov pepdiov ¢ Etarpeiog oto meprovolokd otoyyeio g etapeiog
nov e€oyopaletol KOTd TV MUEPOUNVID TNG AmOKTNONG €ivol HEYOADTEPT OO TO KOGTOG 0yopds, TPOKOTTEL
apvntikn vepasio n orola Kot avayvopiletor an gvubeing ota amoteAéouata.

H vmepadio katavépetor ot HOvAdes mapay®yNS TAUEWKAOV podv Tpog Eheyyxo amopeiowons. H xatavoun
yivetar oTic HovAdeS 1 oTIG OUAOES TOV LOVAS®Y OV OVAUEVETOL VO OQPEAN00DV 0Td TOVG EMLYEPTLOTIKODG
GLVOVUGLLOVG GTOVG 0Tto10VG dnplovVPYNONKE 1 VIepaio Kot avayvmpileTar GOUEMVO LLE TO AEITOVPYIKO TOUED.

(B) Adikaacduazo ko aoeieg

AKo@POTO Yo T YPNoT TEYVOYVAOGSIaG Yo Tr VEX LoVAda ToAvTpomuAeviov £xovv Katoywpndel 6To KOGTOG
amoOKTNOTG Kal £xovv kepoiotonom0el copemvo. pe o IAS 38 Avia meplovotakd otoryeia. To dikoidpoto ovtd
éxouv ovykekpyévn dbpkewe {ong ko mapovotdloviar 610 kO6oToG pelov cvoowpevpéveg amooPécels. H
amocPeon vrmoroyileton cupemva Le T otabepn LEBOSO Yo vo KaToveitel T0 KOGTOG TOV SIKAMUAT®V GTNV
duaprera Long (15 xpdvia).

O1 Gdeteg Ko SIKOUMUATA EPEVVOG KOl EKUETAALELGTG VIPOYOVAVOPAK®OV KEPAAUOTOIOVVTAL KOl ATOGBEVOVTOL
oV mePlodo TG £PELVAG COUPOVA LLE TOVG OPOVG TV EKAGTOTE AOELDV.

(y) Aoyiouixo
To K66T0G AOYIGLUKOD TEPIAAUPAVEL TO KOGTOC 0YOPAS AOYIGTIKDV TPOYPUUUATOV

To k66T0G TV 0dEI®V Y10 TN XPHON AOYIGUIKOD KEQoAaloTolEital e fAon TO KOGTOG amdKTNOoNG Kot ovAmTLENG
TOL CLYKEKPEVOL Aoyiopkov. To kdot avtd amooBévovior katd tn dbpkee ™G oeéMung Long tovs. (3
1POVIQL).

2.7 "Epevva kon a&lohoyn o1 0puKTAYV TOpmV
éywo otoyyeia evepynTIKOD £pevvag Kot o&loldynoeng

Katd 1 didpketa tng meptddov €peuvas Kot Tpv TPOKOLYEL EUTOPIKE EKUETOAAEDGIUN avVOKAALYT, Ol SATAVES
™G €peuvog Kot a&loAdyNong TETpEAion Kot puGkoy agpiov e&odomotovvtat. ['emAoyikd Kot YE@ELOIKE KOGTN
OmMG Kot KOOTN dpeca cvvdedepéva pe po épguvo gEodomotovvtat dpeca. To k6ot amdKTNoNG SIKAUOUATOV
£PEVVOG KEPAANLOTOLODVTOL GTO OCMUOTO TAYL0 Kol atocBEvovTal ot SApKELR TG OYXETIKNG AOEg 1 aviloyo
LE TNV TPOOSO TV EPYACLOV OV S10(POPOTOLOVVTUL GT|LOVTIKGL.

AVATTVEN EVOORATOV KOl CAUATOV TAYIOV EVEPYNTIKOD

AOTAVES Y10 TNV KOTAGKELY], £YKOTAOTACT 1| OAOKANPWOOT| €PY®MV LVIOSOUNG OTWS TAUTOOPUES, Oy®YOl Kol Ot
YEDOTPNOELS EUTOPIKO OTMOOESELYUEVOV TEPIOYDYV OVOATTUENG KEPOANLOTOLOVVTOL HEGOH OTO OOMMUOTO KOl
gvoopoto whyw ovdAoya pe ™ @vorn tovs. Otav n mepiodog avamtuéng olokAnpwbel oe €va cuykekpéEVo
Koltoouo T0te petapépetot ota otoryeio mapaymyne. Kapia andcfeon dev ypedvetar ot @don tng avamtuéng.

éyo oToLyEio EVEPYNTIKOD TUPOY YIS TETPELAIOV KL ALEPIOV

Ta méylo otoryeio meTperaiov Kal aepiov BemPOVVTOL CLCCOPEVOUEVO EVODUATO GTOLYEID ATAVAOV AVATTUENG
oETWLOUEVES LE TNV TOPOUYOYN ATOOESEYHEVOV OTODEUATDV.
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Amoofécels Tayimv 6ToLEiMV EVEPYNTIKOD

Ta méyto otoryeio merpedaiov kon agpiov amooPfévovral pe ) pnéEB0SO TV CLVTELEGTAOV oVl HovAada TopayYNS.
Ot ovvtedeotég avd povada mapaywyng Pacioviol oe amodederypéva amobépata, To omoio givarl TeTpéhato,
aéplo kot GAlo opukTd anobépata To omoia extidton 6Tt O avakTBovV and TIC VIAPYOVGES VITOSOUES LE TN
xpNon TV TpeYouc®V HeBddwV ekpeTdAlevons. Ot mocdtteg meTperaiov ko agpiov Bewpovvton mapayBéveg
oo TN oTiypn Tov HeTpnovv pe Opyavo PETpnong oto cupPatikd onueio petafifaonsg otov ayopaosti 1 oTo
onuelo de€aywynig g nOANoNG Kot cvykekpéva otn Parfida e£66ov g de€opevig amobnkevong g
TEPLOYNG TOV KOLTAGLLATOG.

Amnopeioon — Ilaywa otoryeia evepynTikoy épegvvag kKo aSloroynong

Koot amdékmong dwotopdtov épevvag e&etdlovior Yoo omopeimon OTav OTOE Kol TEPIOTACELS
vrodekviovy anopeimon. o Tovg okomods g amotiunong ¢ omopeiwong avtd ta KOGTN ATOKTINONG
SIKUOUATOV EpEVVOC To 0moio. VITOPAAAOVTOL Ge €E€TOON Y10 OTOUEIMGT), OMOSOTOODVTIOL OTIG VIAPYOVGEG
povédeg dmuovpylag tapokodv podv (MATP) tov mopayoyikdv KOACHATOV TOL OVIKOLV otnv ida
YE@YPAPIKN TEPLPEPELLL.

Amopgi®on — AT0dEOEVYREVA TTAYIO GTOLYELD EVEPYNTIKOV TETPELAIOV KO AEPIOV KAl GONATO TAYLOL

AT0OEdELYUEVO, EVODIOTO TTAYL0 GTOLYEIN TETPEANIOV KoL 0EPTOV Kot ac®dpoTo Tayta, e&etdlovton yio amopeinon
Otav yeyovota 1 0ALOYEC TV TEPICTACEMV LITOJEWKVHOVV OTL TO TPEXOV VITOAOTO TOV TTyiov dev TPOKELTOL VL
avaktnOel. M Inuio oamopeiwong avayvopiletor O6tav to TpéYov vmOAOmo Tov Tayiov vmepPoiver TO
aVOKTAGIO Tocd. To avakTioo mocsd givol 1o peyodlutepo petalld g e0Aoyng tov a&iog peiov ta £oda
duiBeong kol g aglag xpnong tov. I'a Tovg okomovg g aEOAOYNoNG TG OmOUEIWONG, TA TAYL GTotyeia
OLOBOTTOIOVVTOL GTO KATMTOTO EMITESO Y10 TO OO0 VITAPYOVY EEXMPIOTA OVAYVMPIGIUES TOUEIUKEG POEC.

2.8 Amopgioon 0&iog TEPLOVCLUKDY GTOL(EI®Y.

Ta meplovolakd 6TolyEin TOL EXOVV ATPOGOOPIoTN OPEALUN (@1, dEV OmMOGPEVOVTOL Kol VITOKEWVTOL GE EAEYYO
amopeinong emoing kot exiong 6Tav KAmola yeyovota 1 ahAoyég 0TS GLVONKES KATASEWKVOOLY OTL 1| AOYIGTIKN
afla pmopel va unv gtvor avaktiown. Ta meplovoaxkd ototyeion mov omooPévoviar VIOKEWTOL GE EAEYYO
amopeioong g a&iag Tovg Otav vadpyovv evdeifelg 6Tl o1 Aoylotikny a&ia Tovg dev Bo avaktnOel. Znpio
amopeinong avayvopiletar Yo To T0cd yo T0 omoio 1 Aoyiotikh agio Tov mayiov vrepPaivel TV avaKTHOUN
a&io tov. H avaktiown a&la eivor n peyaddtepn aio petal&d evAoyng a&iog HEIOUEVT LE TO OMOLTODUEVO Y10l
™V ToOAnor Kéotog ko a&iog ypoems. (topodoa agio. ypPNUATOPO®Y TOL OVAUEVETOL VO dMovpyndov e
Baon v extipnon g dooiknong Yy TG HEAMOVIIKNG OWKOVOMIKES Kot Agttovpykés ovvOnkes.) o v
eKTipNoN TV {NUOV OTOUEI®ONG TO. TEPLOVCLOKE CGTOEID EVIAGOOVIOL OTIG WKPOTEPES SLUVATEG HOVADEG
dnpovpyiog Topelk®v podv. Mn ypnuotoowovopkd otoxeio extdg amnd vmepaicn Tov Eyovv VIOOTEL
OTOUEIOT] EMAVEKTILOVVTOL Y10 TOOVH OVTIGTPOQT] TG OTOUEIMONG 68 KAOE NEPOUN VIR 1GOAOYIGHOD.

2.9 XPNUOTOOUKOVOUIKA TEPLOVGLOKA CTOLY(ELN.

O1 enevddoelg Tov Opilov TaEvopoUVTOL OTIS TOPAKATO KOTNYOopies: XPNUATOOIKOVOUIKA oTotyglo 6e €OAOYN
aflo pécw amoteheopdtov, emevovoels Stabécyeg mPog TMANGN kot ddvelo kot amontoels . H ta&wvounon
e€aptdtor and 1o okomd yio Tov onoio amoktOnke N emévovor. H Awoiknon nposdiopilet mv ta&vounon Kotd
TNV apyIKn ovayvodpion Kot exavegetdlel tny ta&vounon og Kabe nUeEPOUN VIO IGOAOYIGUOV.

(o) Xpnuazooixovouixd aroyeio o edloyn alio uéow amoteleoudtwy

XpNUaTOOIKOVOHIKO GTOLYEL0 TEPIAAUPAVETOL GE QLT TV KOTNyopio €0V OMOKTATOL P GKOTO VO TWANOEl o€
oUVTOUO XPOVIKO SdoTnpa ) ov €xel Yopaktnplotel £Totl amd T doiknomn. [Hapdywyo eniong tephapfavoviot
oTNV Kotnyopio mpog mdANoM €KTOG €hv Tpoopilovrar yio avtiotdduon Kwvdovav. Tleplovoiakd otolyeio o
oLtV TV Kotnyopia meptiapuPdvoviar 6to KuKAOQOopoOv evepyntikd eite e&outiag Tov OtL Tpoopilovtor mpog
ndAnon gite Tpoopilovral va pevoTomomBoiv EvIOg dMIEKA UNVAOY OO TIV UEPOUNVIO, TOV IGOAOYIGHOD.
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(B) daveia kou amoutioeic

[epthapPaver un Topdywya ¥PMULOTOOIKOVOUIKA TEPLOVGLOKA GTOLXEIN LLE TAYIEG N TPOGOIOPIGLLEVES TANPOLES,
To. Omoio. deV OLOTPAYLATEDOVIOL GE EVEPYES YPMUOATAYOPEG Kol Oev vmpysl mpdbeon mOANONG oVTOV.
[MeptlapPdvoviol 6To KUKAOQOPOUY evEPYNTIKO, EKTOG OO eKelva e ANEeLg peyaddTepes TV 12 umvov amd v
nuepounvio 1woroyiopov. Ta tedevtaio cupmeptAapnfavovtor ota un KukAo@opoHvta teplovctakd otoryeia. Ta
SGVELD KoL O OTOUTIOES GUUTEPIAQUPAVOVTOL OTIC EUTOPIKES KL GALES GTALTIOELG GTOV 1GOAOYIGHO.

(y) 100010 Tpog TOANGH YPHUATOOIKOVOLUIKE, TEPIOVTIOKC, TTOLYELO

IepthapPaver pn mopdymyo xpNUOTOOKOVOUKE TEPLOVGLOKA oToLYEl0 ToL omoin gite Tpoodlopilovial 6e aVTHV
mv Katnyopla, gite dgv pmopovv va evtayBodv ce kdmoto AN amd T avetépo Kotnyopies. Iepthapupdvovron
oT0, 11 KUKAOPOPOLVTO TEPLOVGLOKE GTOLXEID £QPOGOV 1| Aloiknor dev €xel TNV TPOBEGN VO TOL PEVGTOTOINGEL
péoa o 12 unveg and v nuepounvia Isoroyiopo?.

Ta ypnUatooKovouKd ototyeio. mov emeTpovvTal 6e €0A0yN 0&lo HEGH TOV AOYOPLOCUOD OTOTEAECUATMOV
avayvopilovior apyikd oe edloyn aflo kot ot domdveg oLVOALUYNG Topovoldloviol 6To Aoyoplooud
OTOTEAEGUATOV.

Ot ayopég kol Ol TOANGCELS YPTHOTOOIKOVOUIKGV oTolElv avayvopiloviol katd Tnv muepounvio g
oLVOALYNS OV givar kot 1 uepopunvia Tov o Ophog decpedetar va ayopdoet 1 vo toinoel v enévovon. Ta
¥pNHaTOoOUKOVOIKE GTotyeia apyikd avayvopilovior oty edAoyn a&io Toug TAEOV TV AUECH EMPPITTEMY OTY|
cuvallayr domavadv yio OAo TO XPMLOTOOIKOVOUIKA ototyeion mov avayvopilovior oty gdhoyn afio péocw
amoteAeopdtov. Ta ¥pNUOTOOIKOVOUIKA GTotyeio dtaypdpovtal 6TovV To SIKOIOUN OTIC TOUELNKEG POEG amd TIG
emevdvoelg Ayel M petafifaletor kor o Opkog éxel petofipdoet ovomddg OAOVG TOVG KIVOUVOLG KOl TG
avtapolBés mov cvverdyeton M woktnoio. To dwbéoyla mTpog TAOANGN YPMNUATOOIKOVOMIKE TEPLOVGLOKA
otoyelo amoToOVTOL HETayeEVESTEPH O KOOTOG pelov kOoTog omopeiwong kabmdg ta epyolelo dimv
Kepohaiov dev pumopovv va amotiunfoldv pe akpifela. Advela kol amontioelg avayvopifovior oy Topodoa
a&lo pe ™ pébodo tov mpaypotikov enttokiov. IpaypatoromBévia ko €€ anotunoewv k€PN 1 {nuieg mov
mpokLnTOVY and UeTaPfoAn otV €VAOYN O&lo TOV OTOYKEI®V TG KATNYOPlog «)YPMLLOTOOIKOVOUIKG GTOLYXEl!
UEC® OTOTEAECUATMOVY KOTOXWOPOVVTOL OTO OTOTEAEGUOTO GTNV TEPT0O0 OV avokVTTovy. To kEpdn 1 Inuiég €&
OTOTINGEMG OV TPOKVTTOVV amd TNV HeTafoAn oty €0Aoyn a&lo un XPMUOTOOIKOVOULIK®Y GTOLElMV Tov
givon Swbéoa Tpog mdAnom Kataympovvtal an evbeiog oty kabapn 0éom. Otav enevodoelg dtabéciues Tpog
TOAoN TOANOoOVV M amopelmBovV 1 GLOCMPEVUEVT UETOPOA otnv €0loyn afion TOVG UETAPEPETOL GTO
amoteAéopata cav KEPOM N CNUEG amd emevovoels oe ¥pedypapa.

O1 g0hoyeg a&iec TV YPNUATOOIKOVOUIK®Y TEPIOVGLOKMY GTOLXEI®MV OV VUL SOTPOYLLATEVCILY GE EVEPYES
ayopég mpoodilopilovior and Tig Tpéyovoeg Tég {mong. o ta pn dwmpaypatedoyio. 6totyeio. ot €0A0YEG
aieg mpoodropifovran Le T ¥PNOT TEYVIKOV AmoTiUnong Onmg aviAvuon TpocOaT®Y GLVAALAYDOV, CLYKPICIH®V
oToyEiv oV dlompayHaTedOVTOL Kot TPOEEAPANGOT] TOUELNKOY podV TTov eEEdkebovTal Vo anelkovilovv Tig
TPAYLOTIKEG GUVONKES TOV EKOOT.

Xe Kabe nuepopnvia 16o0AoyopHo0 0 Ophog KTl oV VITAPYOVV AVTIKEIUEVIKEG EVOEIEEIS TOL VAL 031 YOhV GTO
cuumépacie OTL TO YPTLOTOOIKOVOLIKE TEPLOVGLOKE oTol el £x0VV VTooTel amopeiowon. [ petoyxésg eTopeidv
ov €yovv tagvoundel g ypnuatoowovopkd otoryeion dtabécia Tpog TOANCN, TETO EVOEEN GUVIGTA M
onuovtikn M mapatetapévn pelwon g evAoyng atlag o oyéon pe 10 kO6TOG KTNoEWS. AV ototyelofeteiton
amopeioon, 1 copevpuévn ota idta kepatota {npid mov givotl N dlapopd HeTaEd KOGTOVG KTNOEMS Kot EDA0YNG
a&loc, perapépetar ota amotehéopota. Or INUEG Omopeiwong TV CLUUETOXIKOV TITA®MV OV KOTOY®POHVTOL
070, ATOTELEGLLOTO. OEV AVOGTPEPOVTOL LECH TOV OTOTELEGUATMV.

2.10 Mopdywya YpNROTOOIKOVOUIKA GTOL(EIN KOl dPAGSTNPOTNTES AVTIOTAONLONG KIVOUV®V

O Ophog ypNOHOTOLEL TOPAY®OYO YPTLOTOOIKOVOULKG EPYOAEID VIOl VO aVTIOTAOUIoEL TOVG KIVEUVOLG TOL
OLUVOEOVTOL WE TN HEMAOVTIKT] OLOKDHOVOT TIU®V. AULTE T0 TOPAY®OYO YPMNHOTOOIKOVOMIKE gpyoleio
avayvopilovior apyikd otnv €0Aoyn tovg a&io otnv Nepopnvic GUUPACEDS KOl LETAYEVESTEPO EMUETPOVVTAL
omv edloyn tovg a&io. H pébodog avayvapiong tov képdovg 1 CNUIGS TOL OTOPPEEL OO TNV TOPUTAVED
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amotipunomn e&optdtot 6To Katd TOGOV VT TO TOPAYDYO XPTLOTOOIKOVOUIKA epYaAeia £XOVV TPOGIOPIOTEL (G
gpyaAEio avTIoTAOUIONG KIVOHVOD Kot TN VGT] TOV OVTIKEWEVOL OVTIGTAOGNG.

O Ophog KoToypagel KoTd TV NUepopunvion GuvalAayng tn oyéon HETo&d Tov avTioTaOeTIKOD EPYOAEion Kot
TOV OVTIKEWEVOL OVTIOTAOUIONG KaOMG Kot TOv oKOmOV avTIoTAOUONG KvOOVOL Kol TNg GTPOTNYIKNG
viomoinong ovvaAlay®dv avtiotdbuiong kwdovov. O Optkog Kotoypdger emiong to apylkd OKEMTIKO
avTioTdOpiong Kvdvvov kKabmdg kot Katd TN SUIPKEW TOV CGLUVOAAAY®V TO KOTO TOCO To €PYOAEi TOL
YPNOOTOLOVVTOL GE OVTEG TIG CLVAALAYEG elval amoteheopatiké 6to va avTioTofuilovy JKVIAVOES OTIC
e0hoyeg a&ieg 1 OTIC TAUELOKEG POES TOV OVTIKEIUEVOV AVTIGTAOIONG.

To 2006 o Opirog €yl GLVAYEL GLUPOVIES YPNUATOOIKOVOUIKDOV EPYOAEIDY TOV £XOVV TPOGIOPIOTEL WG TPAEEIS
avtiotdOiuong topelokdv podv. To pépog Tov aAlaydv otnv e0doyn a&ic Tov avaloyel GTNV OMOTELEGLATIKN
avTioTdOpion Tov Kivdvvov, avayvopileton o€ €181k amobepatikd Tov 18inv kepaiainv. OTolodnToTe KEPSOG N
. amoppéet amd KvIoeG oty 0Aoyn o&lo Tov avaAOYEl TNV OMOTEAEGHATIKY OVTIOTAOUOT KvdOvev,
avayvopiletoan dueca ota amoteréopata g Etapeiog (Katdotaon amotedesudtov). Ta cusocwpevpéva mocd
o010 anobfepatikd Wiov keparaiov ovoakvkAdvoviolr pécm g Koatdotoong Amoteheopdtov oTig meptodong
o6mov 10 avtikeipevo avtiotdbuiong emmpealel 1o amotédeopa (0tav Aappdver ydpa M TpoPAEmOUEVN TPOG
avTiotdOpon cuvaiiayn).

Otav éva, ¥pNUOTOOIKOVOIKO pYaAEio avTioTdOong Tapelnkdy podv ANEel, TovAnbei, | TAéov dev TAnpoi To
KPUTNPLO. avTIGTAOUIONG TOUELKDY POmY, GLGCOPEVHEVO KEPON N CNES TOV VIAPYOVY oTa 1610 KEQOAULOL
TapapEVOLV ekel Emc 6Tov N TPoPAremdpevn Tpaén avayvopiotel tedikd oty Katdotaon Anoteheopdtov. Xty
nepinTmon mov dev avapévetar va Tpaypotorombel n tpofAiendpevn mpasn, 1o GuocmpevUEVA KEPOT) / CNpE
mov Ppiokovror ota S0 KEPAAOO LETAPEPOVTOL GUECO GTNV KATAOTAON OTOTEAECUATOV OTo «Aowmd kEPOTN /
(Enpgg)».

Ta mapdywya ypnpatootkovopkd epyaieio mov dev mpocdiopilovial mg epyareio aviioTadong Kivohvou Kot
dev TANpovV TG TPoinoBécelg AoytoTikNnG avTioTdfions Kvdivov TaEtvolovvTon g Tapdymyo TPog TAOANON
Kol ETUETPOVVTOL 6TV €0A0YN a&io LEC® TNG KOTAOTOONG AmOTEAECUATOV. AloKVUAVGELS otV €0Aoyn o&io
QVTOV TOV TOPOYDY®OV TOV JEV TNPOVV TIG TPOVTOOECELS AOYIGTIKNG AVTIGTAOIONG KIvduvoy avayvepiloviot
QeSO OTNV KOTAOTOON OMOTEAECUAT®V 0TV Kotnyopio « Aowmd écoda / £E0da» 1| 610 «Kootog IToin0éviovy

(BAéme onp. 20).

2.11 Kpatikég emyopnynosig

Emyopnynoeig mov oxetilovion pe maylo meplovctokd otolyeio apykd avayvopifovial cav £€6000. ETOUEVOV
TePLOdV Ko cvpumeptappavovior otig «IIpofAéyels Kot Aoumég VIOYPEDCEISH OC KPOTIKES EMLYOPTYNOES
Metd motdvovtol 6Ta anoTEAECHOTO KATA TN StbpKeld TG o@éAuns (ong TV Tayiov mov avapépoviol G
Gpeom oo LE TIG amooPECELS TOV GLUYKEKPLLEVOL TTayiov.

Aoutég emyopnynoelg ol omoieg éxovv mapacyebel oy etaupeion Yo Vo EMOGTPAPOVV KAT®O OO OPLOUEVEGS
ovvinkeg mopovctdloviar cav HakpompOBecueg VITOYPEDTELS HEXPL OV N TOAVOTNTO EMGTPOPNG TMV Yivel
OAD puKkpn|. TOTE KATaY®POOLVTOL GOV EVOEXOLEVEG VIOXPEDGELG PEYPL TTOV 1 THOVOTNTO ETGTPOPNG TOV YiveL
TOAD OTOLOKPVGHEVT.

2.12 AmoBépata

Ta anoBépata amotipdvror oty xouniotepn o&la petald KOGTOVG KTNoEMS Kol Kabaphg PEVGTOTOMGLUNG
a&loc. H koBapn pevotomomotun a&lo ektipdror pe Baon g tpéxovces Tég TdANoNS TV omofetdtmv ota
maiclo ™G ouvBoug dpPaoTNPIOTNTAS OPOPOVHEVEV Kol TV TuxOV €£0d®V TOANGONG OTOV GLVTIPEYEL
mePImTOON.

To kdéotog mpoadiopiletan pe v péBodo tov pécov otaducon KOGTOVC.
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2.13 Epmopwéc ka Aowéc amartioglg

Ot amontnoels amd TEAATEG Pe MOTOTIKOVG Opovs and 30 — 90 pépeg apykd Kotoywpovvral otnv gvA0YT atia
TOVG KOl HETAYEVESTEPO OMOTIUMVIOL GTO OVATOGPESTO KOGTOG LE TNV YPNOT TOV TPOYLOTIKOD ETITOKIOV,
aalpovpévav Kot Tov Inuav aropeioons. Ot (nuég anopeimong avayvopifovtot 4Tov VIEPYEL OVIIKEEVIKT
évdeln o0t o Ophog dev elvar og Béom va elompdel OAa ta Tocd mov opeihovtal pe Pdon Tovg GupPaTikovg
Opovc.

O1 gUmoPIKEG AmONTOELG TEPIAAUPAVOUY GUVOALOYLLOTIKES KO YPOLLUATIO ELOTPAKTEN OO TOVG TEAATES.

Yofapd mpoPiquate Tov mEAdTN, N TWOAVOTNTO YPEOKOTIOG 1 OKOVOUIKY] OvOSLOpYAvemoT Kot 1 advvapio
TOKTIKOV TANpOUOV Bempoivtan evoeilelg 0Tt n anaitnon €xet amopeiwdel. To mocd g TpdPAeyng amopeimong
givor n Swpopd petald g Aoyotikng aflog Tov omotnosmv Kol ™S mopodoag olag ToV EKTILOUEVOV
LEAAOVTIKAOV TOUELOK®V POV, TPOEEOPAOVUEV®V e TO TPayHaTiKd emtdkio. To mocd g Inuibg amopeimong
Katayopeiton og ££000 ota omoteAéspata Kot cupmeptAappavetar oto « EEoda droiknong kot diibeonoy.

2.14 Topewokd orwdécipno Ko 100dvvapa

Ta tapeioxd dabéoipo Ko 160od0vape TEPIAOUPAVOLY To HETPNTA, TIC KATAOECES Oyems Kol Tpobecpiog, TI¢
Bpoayvmpdbeopeg péxpt 3 PNveg ETEVOVGELG VYNNG PEVGTOTTOINGNG Kot XOUNA0D pickov.

2.15 Metoyiké ke@aioro

To petoykd ke@dAaio mephopfdvel kowég petoxés g Etoupeiog. Apeco £E0da yioo TV €K000T LETOXDV,
epeavifovrol HETA TNV APAIPEST) TOV GYETIKOV POPOV EIGOINOTOG, GE UEIDMOT TOL TPOTIOVTOS TNG EKOOONC.

2.16 Aavelopdg

Ta ddveln kataympovvtor apywkd oty €ohoyn aic Tovg, pewwpéva pe Ta TVXOV dueca €€oda Yo TV
TpaypoTomoinon g ocvvaAlaync. Metayevéotepa amoTH®VTOL 6T0 ovamdcPesto kootoc. Tuydv dwapopd
peta&h Tov eompaydiviog mocov (Kabopd amd oyetikd ££0da) ko g adiog e£6pAnong avayvopiletor ota
OTOTEAEGLLATO KATA TNV S1ApKELN TOV SavEIGHOD Paoetl TG LeBOdov Tov TparypHaTiKo emTokiov.

Ta davelo yopoktnpifoviar og Ppoyvmpddecues vTOYPEMOELS EKTOG €6V 0 Olog €Yl TO OPLOTIKO dIKAIMUO VOl
avoPaiiel v e£6QANON Yo TOLVAGYIGTOV 12 PAVEG LETA TNV NUEPOUNVIOL TOV IGOAOYIGLOV.

Tpamelikéc vrepavorqyelg mephapfdavovior otov Ppayvmpofecpo Sovelopd oTovV 1G0AOYIGHO KOl GTIG
EMEVOVTIKES OPAGTNPLOTNTEG GTNV KOTAGTACT] TUUELLKDY PODV.

2.17 Tpéyovoa kar avapfairopevn goporoyia

O @O6pog €1GOINOTOG TNG TEPLOSOV ATOTEAEITOL OO TNV TPEXOLGA KOL TNV avaorlopevn oporoyia. O edpog
avayvopiletor oty «Katdotaon Amotelecpdtovy ektdg kot av oxetileton e TOGA TOL £X0VV OVAYVOPLOTEL
amevBeiog ota «Id10 Kepdhatoy. e vty v nepintmon o opog avayvapiletar eniong oto « 131 Kepdiowoy.

O @b6poc €1600MNTOG €T TV KEPODV, VITOAOYILETAL pe PAoT T @oporoyikn vopobeaio mov éxel Oeomiotel KoTd
TNV NUEPOUNVIN IGOAOYIGHOD GTIS DPEG 0oV dte&dyovtar o1 epyacieg Tov Ouilov Kot avayvopiletor og ££0d0
v epiodo kaTd TNV omoio TpokvITOVVY T, KEPON. H dtoiknon avd dtouotipoto oEloAoYEl TIg TEPIMTOCES OOV
N keipevn goporoyikn vopobesio ypnlel eppunveiog. Omov kpivetan amapaitnto yivovtol npoPréyelg enl Tov
OGOV OV AVOLLEVETAL VAL TANP®OOHV GTIG POPOAOYIKES apYEC.

O avaParidpevog eOpog elcodnatog tpocsdtopiletar e v pé€Bodo ™G VIOYPEMONG TOV TPOKVMTEL OO TIG
TPOSMPLVES S10POPEG PETAED TG AOYIOTIKNG a&iag Kot TG oporoytkng BAoNS TV TEPLOVCIOK®OY GTOLYEI®MV KoL
TOV VIOYPEDGEDY OV EUPAVILOVTOL GTIS OIKOVOMIKES KATAGTAGEL. AVABAALOUEVOS POPOS E1GO0ONUATOG dEV
Aoyiletan €Gv TPOKVTTEL OO TNV OPYIKT OVOYVAPIGT) GTOLXEIOV EVEPYNTIKOV 1 TaONTIKOV G€ GLUVAALAYT, EKTOC
EMYEPNUATIKNG CLVEVOGTG, 1 ool GTaV £Yve Ogv EMNPEACE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPOOG 1
nuia. O avaParropevog Opoc TPocdlopileTal Pe TOVG POPOAOYIKOVG GUVTEAESTEG KOL VOLOLS OV 1GYVLOLV
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KOTE TNV NUEPOUNVIO TOL 1GOAOYIGHOV KOl OVOUEVETOL VO LOYVGOLYV OTOV Ol OVAPOUALOUEVES (POPOLOYIKES
amoitioelg 0o mpoypoatoroinfovv i ot ovaPaAlOUEVES POPOLOYIKES VITOYPEDTELS Oar amomAnp®OOHV.

Ot avoPorropeveg oporoyikég amatthoelg avayvopilovior oto Babud yio tov omoio evoyetar vo vrdpéet
LEAAOVTIKO QOPOAOYNTED KEPSOG Yl TNV YPNOLOTOINGCT TNG TPOCOPWVNG SPOPAS TOL SMULOVPYEl TNV
avoarAdpevn @OpPoAOYIKT omaiTnon.

2.18 Mapoyég 610 TPOGOTIKO
(o) Ynoypedoeis Aoym cuvtdEewmv

O Outhog ovppetéyet og ddpopa cuvtaclodotikd tpoypappata. Ot minpopés kabopiloviar and v EAAvikn
vopobeoia kot Tovg Kavoviopovg Tov Tapeiov. O Oprog €xel 1660 Tpoypappote KobopioUévev E16Qopav 0G0
KO TPOYPALLLLOTO KAOOPIGUEVMV TTOPOYDV.

[pdypappa kabopiopévav Topoxmv givar Eva cuvta&lodotikd tpdypappa to onoio kabopiletl Eva cuykekpiuévo
10066 TOpoYNG ovvta&emg to omoio Oa eompdéel o epyalodpevog 6tav cuvvia&lodotnlel o omoio cuvnBwC
e€optdtor amd €va M TEPLOGOTEPOVG TOPAYOVTIEG OTTWS N MAKia Ta YpdVia TPoLINPESing Kol TO VYOS T™V
am0d0 DOV

Ipdypappo Kabopiopévav 1l6Qopmv givarl £va cuvta&lodoTikd TPOYPaUe 6To Ao ToL 0rtoiov o Opiog
npaypotomotel kabopiopéveg TANpopés oe €va Eexwprtotd voukd mpdowmo. O Ouhog dev €yl Kopio vopkn
VIOYPEMON VO TANPAOCEL €Nl TALOV E10QPOPES €AV TO TOUEIO dev €xel emapkn TEPLOLGLOKE oTowElo Yoo va
TNPOGEL 68 OAOVG TOVG EPYALOUEVOVCS TIG TOPOYES OV GYETICOVTOL LE TNV VANPESID TOVG GTNV TAPOVGO, KOL TIC
TPONYOVUEVES YPOVIKES TEPLOSOVG.

H vroypéwon mov kataywpeiton 6tov 1coroyioud yio ta tpoypdupate kaboplopéveov mapoymv ivat 1 Topodoa
afio. ¢ vroypéwong Yy v kabopiopévn mapoyn poali pe Tig petaPforéc mov mpokHTTOVV Amd TOL U
AVOYVOPIOUEVE avoAoyloTIKA KEPOM kot {nuieg xor 10 k60oTOG NG mpobmmpesiag. H vmoyxpémwon g
kabopiopévng mapoyng vroloyileton etnoimng and ave&dptnto avoloylot) pe T ypnon ™S Hedddov g
TPoPAemOUEVIG TOTOTIKNG povadog (projected unit credit method). H mopodoa a&io e vmoyxpémong
Kkabopiopévev Topoy®v vroroyiletan pe mPoeEOPANCN TOV HEALOVIIKMV YPTUATIKOV EKPODV LLE CUVIEAECTN|
poeEOPANONG TO EMTOKIO TOV UAKPOTPOoBEGH®Y OpoAdYOV Tov EAAnvikod Anpociov mov €yovv S1dpKelo
nepimov 1oM e TO GLUVTUEIOS0TIKO TPOYPOLULLAL.

Ta cucowpevpuéva avaroyIoTIKA KEPON Kot 01 Cuieg TOv TPOKVTTOVY ATd TIG TPOCAPUOYES HE Péon Ta 16TOPIKE
dedopéva Kot Tig VIToBESELS TNG AVOAOYIOTIKNG HEAETNG Kot tepPaivouy To 10% tng vmoypémaong kabopiopévav
EL0QPOPOV KATAYMPOVVTOL OTO OTOTEAEGLATO LEGH GTOV OVOUEVOUEVO HECO OCPAAIGTIKO XPOVO £PYUCIOg TMV
CUUUETEYOVTOV GTO TPOYPOLLLLOL.

To x6o10G TpoiInpeciog kataympeitar dueca ota amotedéouata pe eEaipeon v mepintwon mov ot LeTaPoAES
TOV TPOYPALUATOS EEAPTOVTOL AO TOV EVATOUEVOVTO XPOHVO VINPEGIOG TOV £PYACOUEVOV. TNV TEPITTMGCT QTN
10 KOoTOG mpolmnpeciag kataywpeiton oo anotedéoporo pe v otabepn pébodo péoa oty mepiodo
opipavonc.

Mo ta mpoypdupata Kabopiopévov €6@opmv 0 OpA0G TANPOVEL EIGQOPEG O ACPUAIOTIKA TOEID TOL
dnpooiov og voypewtikn Bact. O Ophog dev €xel AN vIoYPEWOT €@ OGOV €Yl TANPDOGEL TIG EIGPOPESG TOV .
Ot sopopég avayvopilovtar cov damdveg mpocwmikoy otav opeilovtal.  Eiopopéc mov mpomAnpdvovton
avayvopilovior cav oToEl0 TOL EVEPYNTIKOL G MEPITTOON TOL VWAPYEL SVVOTOTNTO ETIGTPOPNG TV

APNUATOV 1| CULYNPIGHOG LE VEES OPEINES.
B Hapoyés tepuatiopod g anacyOANoNng

Ot TopOoYEG TEPUATIOUOD TNG Omac)OANOTG TANPOVOVTOL OTOV 01 EPYALOHEVOL OTOXMPOVY TPV TNV NUEPOUN VIO
oLVToEL0d0THGEWG 1 OTAY 0 £PYALONEVOG OTOXWPNOEL OIKELODEADS e avTaAdaypa avTég TS mapoyés. O Ophog
Katoyopel ovTéEG TIC TaPoYEG OTav decpedeTar, gite 6Tav TepUaTifel TNV amacyOANoN VIOPYOVTOV ePYaloUEvVmV
SOUOOVO e EVOL AETTOUEPES TTPOYPALLLLOL Y10, TO OTTOT0 JEV VTAPYEL TOOVOTNTA ATOCLPONG, EITE OTAV TPOGPEPEL

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV

Tehida (24) anb (60)



EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2008
(Tlooa o€ yiliades Evpw)

OUTEG TIC TOPOYES ¢ Kivntpo yu gbelovoio amoydpnor. Tlapoxés TEPHATIOUOV NG AMAGYOANONG TOL
opeihovtat 12 uMqveg petd tnv nuepounvio Tov 16oA0YIGHOD Tpoe&oprodvTol oty Topovoa a&io Tove.

) Moapoyég oe cvppeToycovg TiTAOVG 1} pe Bdon v a&io TOV GUUUETOYIK®V TITA®V

O Ophog €xet og 1oL €vo TPOYPOLLLO. OTOdOY®DV POCIGUEVO GE PETOYKOVG TITAOVG. To GUVOAIKO TTOGh TG
damdvng Kotd TN S1dpKeLd TG TEPLOS0L wpipaveng Tov dikoidpatog kabopileton pe Pdon v gdhoyn aéia Tov
TpoypAaupaTog Katd TV mePlodo mov mpoopépetan to dikaiwpa. Ot Tpodmobécelg mov dev oyetilovion pe v
ayopd meptAappavoviar ot vrobécels yioo Tov Kafopiopd Tov aptpoy TOV SIKOMOUATOV TOL OVOUEVETOL VO
e€aoknBolv. Ze kabe muepounvia ooroywopod o Opkog oavabewpel TG eKTIUNCES Yoo TOV OptlOUd TV
Skauwpdtov mov avopéverol vo e€ooknBolv. Avayvopiler v enidpacn g avobedpnong Tov ap KoV
EKTIUNOEDV OTO OTOTEAEGLLATO UE AVOAOYT TPOCAPLOYT TV WiV KEQUAOI®V.

Katd v doknon tov dikoopdtov to mocd mov gonpdrtovial Kabopd and dueco £€0da g cuvaALayNG,
KOTOY®POVVTOL GTO PETOYIKO KEPAANLO (OvopaoTikn a&io) Kot 610 amofeptatikd VIEP TO APTIO.

2.19 MpounBevTéc KoL AOUTES VTOYPEDCELS

Ot mpounBevtég Ko Aowmég vmoypedoels avoyvopiloviol apyikd otnv gdioyn a&io. TOLG Kol ETUETPOVVTOL
GOUO®VO LE TO UTOGPEGUEVO KOGTOG KOl XpTGULomoteital 1 LEBOSOG TOL TPAYHATIKOD EXLTOKIOV.

2.20 MpoPréyers

IpoPAéyelg yuo anokatdotoon nepifdilovtoc, ££0da avadiopydvmons Kot VokEg vrobéoels yivovior 6tav o
Ophog €xet vopkég 1 GALeG GUUPATIKEG VIOYPEDGELS TOV OTOPPEOLY OO TPAEELG TOL TaPeABOVTOC, N glvan
mOavov vo xpelacfodv PEALOVTIKEG EKPOEG Yol TNV OIELOETNOT QVTAOV TOV VITOYPEDCEMV KoL TO. OYETIKA TOOE
pmopovv va vrohoyisBovv pe oyetikn akpifeto. IpoPréyelg avadidpbpwong mepthapfavovy TpodoTipo AdY®
TEPLOTIGUOV cvpuPdoewv tclhoewv Kot apolég Aoym eE6dov and v vanpesia epyalopévav. IIpoPréyelg dev
pmopet va yivouv yio evOEYOUEVES HEALOVTIKEG AetTOLPYIKES Cnpies.

Ot poPAréyerg voroyilovtar pe Baomn v Tapovoa agio TOV EKTIUNGE®V TG dloiknong yia tn damdvn mov o
ypewotel yoo TNV S1evhéTnon TV aVOUEVOUEVOV VITOYPEDCEMV KaTd TNV muepounvia tov Isoloyiopov. O
GLVTELESTIG TTPOEEOPANGTG TOL XPMOULOTTOLEITAL AVTIKATOTTPILEL TIG GUVONKES TNG OYOPAS KoL T SLoyPOVIKNI
a&io Tov yppaTog Kabde emions Kot EMAVENCELG GYETIKES LE TNV VITOYPEWMON.

2.21 Meprfariovtikéc vToypeDOELG

Ov mepifarlovrikég damdveg mov oyetiCovionr pe TPEYOVIO 1 UEAAOVIIKA £0000, KEPAAOLOTOLOUVIOL M
e€odonoovvtan avaroya pe v mepintmon. Ot dandveg TOL APOPOVV LIOYPEMGELS TOV dNoVPYNONKAY ond
aperfovoeg dpacTNPLOTNTEG KOl Tov dev GUUPAAAOVY ot TpéYovta 1 HEALOVTIKG €6000 NG €TOpEing,
e€odomotovvral.

O Ophog epappdletr moaTiKn Yo TV TPooTacio Tov TEPPAAAOVIOS 1| OTTOIC GULHOPPAVETOL UE TIV 1GYXVOVG
vopoBesia Kot TOVG OPOVG TOL ATOPPEOVV OO TIG TEPPAALOVTIKES KOl AELTOVPYIKES ASELES TOV dPAUCTNPLOTHTOV
Tov. [ T GUUHOPPWOT e OAOVG TOVG GYETIKOVG OPOLG Kol KOVOVIGHOUG 0 OAog £xel epapprocel cHGTNHO
TapakoloONoNg TV J0POPOV TOPULETPOV, COUPOVO LE TIG OROITNOES TOV oppodiov apydv. Emiong
TPOGOPHOLEL TO EMEVOLTIKA TOL TPOYPAUUOTO YO, SOTAVEG TOL OMOLTOVVIOL YO YVOOTES WEAAOVTIIKEG
ePPUALOVTOLOYIKES amattoeLS. Ot Tapamdve Samdves TPOEKTILOVVTAL OO GYETIKES TEPIPAANOVTIKES UEAETEC.

Yroypenoelg ywo meptBorhoviikés domdveg emavopbmong M kobapiopov ovayvopilovior OTav ol GYETIKES
nepiforlovticég pedéteg M epyacieg kabapiopod eivor mBovES Kol o1 GXETIKEG damAveg Umopovv OAOYO Vo
exTyn0ovv. Fevicd, n dnpovpyio TV oYeTIKOV TPoPAEYewV cuumintel pe T 6éopevon and pépovg tov Opilov
Etopeiog vo mpoPei oe vAomoinom emionpov oyediov dOpdone, oe mepimtmon amoflopunyovonoinong N oe
TEPIMTMON KAEIGILOTOG OVEVEPY(DV EYKATAGTAGEMV.
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2.22 Avayvopion £660mv

Ta éc0da meprhapfavouy v €dhoyn oo Tov ToANcemv ayadmv Kot Tapoyng VINPESIOV, kabapd ard Pdpovg
IIpootBéuevng A&iag, TeAovelakd TéAN, EKTTMOELG Kol emotpopéc. Ta é60da avayvapiloviol dTav VITApYEL M
mOavoTnTa TOL OIKOVOIKE 0PEAN VoL E16pevcovY otov Opdo. Ta écoda avayvopilovtal og axolobOmg:

(o) HwAnoeig ayabdv otn Yovopikn ayopd

O mtoAnoelg ayabov avayvopilovior 6tav o Ophog mapadider v 1010KToio. Kot TOLG KvdOVOLS TOL
oxetilovion pe v Wokmeio Tov oyaddv otovg TeELdTEG, To ayodd yivovtol amodektd omd avToh Kot M
glonmpaén g amaitnong ivon edAoya EACPAMSUED.

(B) HoAnoeg ayabdv otnv Aavikn oyopd

Ot toMoelg ayabav avayvopilovtol 6tav po gtapeio tov opilov €xel mapad®dCeEL TPOIOVTA GTOV TEAATN O
eEMATNG TaL EYEL 0modeyOel ko 1 duvatdTTa ElCTPAENS TG OPEIANG EXEL GYETIKA E0CPAMGTEL.

(v) "Ecoda amd toKoug

Ta é60d0 amd TOKOVG avoyvopiloviol ovaloyikd pe Phon T xpOVO KOl PE TNV YXPNON TOV TPAYHOTIKOD
emroxiov. Otav vrdpyel AmopeiwoT TV ATUTNOE®V, N AOYIOTIKY 0&lo AVTAV LELOVETOL GTO AVOKTHGLO TOGO
TOVG T0 0moio €ivorl 1 TaPovG A&l TOV AVOUEVOUEVOV LEALOVTIKMOV TAUEINKDV PODV TPOEEOPAOVUEVOV UE TO
APYLIKO TPOYUOTIKO EMTOKIO KO KOTAVEUEL TNV EKTTMOGN GV £6000 amd TOKOLE.

(0) Mepiopara

Ta pepiopora, Aoyifovror g £60da, 6tav Bepeldverat To dikaiopa elonpagng Tove.

2.23 MuoOoozeig

Ot wobooeig mayiov 6mov o Opthog dratnpel ovo1®OMG OAOLG TOVG KIVODVOLG KOl OQPEAN NG 1010KTNGioG
ta&vopovvral g ypNnuatodotikés pobnoeic. Ot xpnpatodoTikés IeHDoES KEQUANLOTOOUVTOL LE TNV EVAPEN
™m¢ picBwong otn younAdtepn peta&d g evhoyng o&iog Tov mayiov otowygiov N TG Tapovoag adiog TV
eMdyotov wobopdtov. Kdabe picbopo empepifeton petald g vmoypéwong Kot TV PN HOTOOTKOVO KOV
€€00V €101 DOTE VO EMTLYXAVETOL £V GTOOEPO EMTOKIO GTNV LVITOAEWTOUEVN YPNULOTOOIKOVOUIKT VITOYPEWDOT).
Ot avtiotoyeg vmoypewoelg and podopata, Kabopés amd ypnuatootkovopkd £€oda, anekovifovior ota
«Advelron. To pépog Tov KOGTOVG YPNUAToddTNONG TG HicBwong mov avtictotyel g TdKovg avayvopiletor ota
amoteAéopaTo Yprong katd ™ ddpkeln ¢ picbwong pe Tpdémo mTov Vo cLVETAYETOL 0TabEPO EMTOKIO GTO
VIOAOWO NG vmoypEwong otv kébe mepiodo. Ta mayww mov omoxtOnkov pe ypnpoatodotikn picbwon
amooPévovtarl ot pkpoTepN mEPiodo UeTaED TG oeéMung (ong tov Toyiov otoleiov Kol TG SlipKeLng
picbmong Tovc.

MicOdoelg 6mov ovolWdDS ot Kivduvol kol o@EéAN g wWlokmnoiog ownpodvior omd tov ekpcbm
Ta&WopoOVTaL ¢ AEtToLpYIKES LicBdoelg. Ot TANpoUES Tov YivovTol Yo Aeltovpyikég poddoets (kabapés amd
YOV KivnTpa oL TPocPEépdnkay and Tov ekpedmt) avayvopiloviol 6To aToTEAEGHATO YPNONG OVOAOYIKA
Katd ™ dbpkela s picbwong.

2.24 Awavopn pepiopatov

H vrmoypemtikn) Pdoet vopov davoun Lepiopdtmv otovg Hetdyovg tov Opilov avayvopiletor oG vroypEwon
OTIC OIKOVOMIKEG KOTOGTAGELG TNG ¥PNONG OTNV 0oToic 1 Slovour €YKPIVETOL amd TN YEVIKE GUVEAELOT TOV
LETOYOV.

2.25 Xuykptikd otovyeio

Omov NTov ovaykaio To GLYKPLTIKG oTotyein £xovv ovakataveundel yio vo COUEOVOVLV UE TIG OAAOYEG OTNV
TOPOVGIOOT TOV GTOXEIDV TG TAPOVONG YPNTEMG.
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ZUyKeEKPEVA, OTO CLYKPLTIKA amotedéopata Tov Opilov yio tn mepiodo mov Eanye 31 Agkepfpiov 2007, Exovv
avata&vounOel emdotnoelg mayiov dYyovg €25.221 and tovg «IIpoundevtéc kot AomEG YTOXPEDCEID» OTIG
«IIpoPréyelg ka1 Aowmég vmoypedoely. Emiong mocd vwyovg €74.494 mov oyetifetor pe pokpoypovio
ypnuatoowovokd mapdyoyo €xer avoraSivoundel amd T «IIpoPAéyelg kot Aoutég LIOXPEMGEI» OTO
«MoaxpompdOeopLa ¥PNILOTOOIKOVOUIKE GTOLYEIO.

3. Awygiprion YpNRATOOKOVORIKOD KIVOUVOL

3.1 Moapéyovtes YpNUOTOOLKOVOULKOD KIVODUVOL

Ot dpaoctpioTteg Tov Opilov emkevip@®vovtol 6Tov KAGS0 AWAIONG TETPEANIOD Kol SEVTEPEVOVIMOG GTOVG
KAddovg tv [etpoynukav, ‘Epgvvag vdpoyovavOplxmv Kot Topoyoyng Kot umoplog NAEKTPIKNG EVEPYELNS. G
€k 10070V, 0 Ophog ektibeTan 6€ d1GQOPOVS YPNUATOOIKOVOUIKODS KIVOHVOVG OTTMG, KIvVODVOLG SoKOUOVGNG TNG
TIUNG TOV TETPEAOLOEW DV OTIC S1EOVIG ayopéc, HeTaPOAEG 08 GUVOALOYLLOTIKES 1G0TIIES Ko €MTOKIOV, KivOLVO
TOUELNKAOV podV Kot Kivouvo petafordv evioyng agiog and petaforés emrokiov. ZvpuBadilovrag pe debvnig
TPOKTIKEG KoL PEGO 0T TAQIGLOL TNG EKAGTOTE TOMIKNG OyOPAG KOl VOLIKOD TAOLGIOV, TO YEVIKO TPOYPOLLLOL
Swayeiptong Kivdvvev tov Opidov gotidleton oty pelwon mbavng £kBeong o petafintoémmra g ayopds Kot
/M MV peTpioon owedmoTE apvNTIKNG ETIBPOONG OTN YpNuatootkovokn 0éon tov Opilov, oto Babud mov
ovtd glvar EQKTO.

H Swyeipion kivdovev mov apopodv Tig TIES TOV TPOIOVIOV SEKTEPALDOVETOL Ad TV VINPESia dtoyeiplong
EUTOPIKAOV KIVOOVOV GTIV OO0 LETEXOVV OVATEPO, OTEAEYT TV EUTOPIKMY KoL OIKOVOUIKAV SIELOVVGEWDY, EVRD
Y0 TOVG XPMUOTOOIKOVOUIKOUG KivdOvoug 1 dayeipion yivetanr omd tig Owovopukés Yanpeoieg tov Opilov,
névto ota mhaiclo TV eykpicemv Tov Exovv d00el amd To Atowntikd XvpfovAito.

(a) Kivdvvog ayopébig

(1) Zvvodraypatikog Kivouvog

O cuvaAAaypaTiKOG VOLUIGHOTIKOS Kivouvog Tpokimtel amd Tpelg TOmovs ékbeong o€ kivouvo”

o Kivovvog amotipnong otoyyeiov tov Iosoroyiopov: To peyardtepo pépog amd to amobépata mov
Swnpel 0 Ophog amotipdton oe Evpd evd m vmokeipevn tov aio mpoodiopiletoar oe AoAdpia
Apepicng, Qg ek To0ToL, BV vIoTiuMom Tov Aolapiov évavtt Tov Evpd odnyel og peiwon g a&log
pevoTomoinong Tev amobepdtov Tov cvureplopfdavetol 6tov Icohoyiopnd. Xov pHéTpo avtioTtddpong
HEPOVG TOL GUYKEKPLUEVOL KLVOVVOL, OTUOVTIKO HEPOG TNG ypnuatoddtnong tov Ouilov yiveton og
doldpla dmuiovpydvtag avtifetn ékbeon oto kivouvo HETOPOANG TNG GUVOAAUYUATIKNG 1GOTIULING.
ENUELOVETOL OUMG OTL EVD OTNV TEPITTOOT VIOTIUNOTG TOL doAapiov 1 emidpacn otov Iooloyiopd
avtiotadpiletoan, oe mEPWTMOELS ovatiumong tov dohapiov M amotipnon oe ayopaio a&la térowwv
doveimv odnyel o cvuvoldoypotikés npiéc yopis avtiotadpopuéve oéan, kKobmg ta amobipata
e€akolovBolv va mapovoidlovior otov Isoroyiopd oe tiun ktong. H éxfeon og kivovvo avd maoo
oTLypr] voloyileTal oo T EKAGTOTE GTOLYEID TOV IGOAOYIGUOVD KO TIC GYETIKEG OTUELDGELS.

o Kivouvvog petatpomig pektov mwepr@wpiov: To yeyovdc 0Tl Ol TEPICOOTEPEG GUVOALOYEC GE OPYO
netpéhato Ko wpoidvra metperaiov Pacilovior oe debveic Tipéc Platts og dordpro, drapopomotet to
TEMKO pEKTO kEPOOg Tov Opikov oe Evpd avdroyo pe v ekdotote tootipio.. H mpdopartn
HeTaPANTOTTA TG ayopds €xEl EMIPACEL APVNTIKG TNV SLUVOTOTNTA KOl TO KOGTOG KAALYNG TOL
Kwdvvov avtov. o 1o Adyo avtd o Optkog dev mpoéPn oe peydro Hyog mpaewv avtiotddong
KIvOOVOU HETOTPOTNG TOV pekTo mepiwpiov oe Evpd. H ocvykexpyévn ékbeon og kivouvo oyetiletan
YPOLLUKA e TO PEKTO Tepmpro Tov Opilov kabdg owadnmote avatiunomn tov € évavti tov $ odnyei o
avtiotoyn {nNud LETOTPOTNG GTO ATOTEAEGOTO TNG TEPLOOOV.

o Kivduvog Tomkdv Ouyatpikdv: Omov o Opikog Aettovpyei extdg Evpmldvng vrdpyet pio emmiéov
éxbeon oe kivduvo mov oyetileton pe ™ oyetikn ootwio peta&d Solapiov (Tpdmoc Kabopiopov
Baowmng Tyng), tov Evpd o¢ vOuoHo TOpOLciaong Kot TOL TOmKOV vopiopotog (vopiopo
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ouvorrhayng). Omov eivar duvatd o Opthog mpoorabel va edéyEer v €kbeom otov kivdvvo avto, eite
UETOPEPOVTOG KOl OHOSOTOIDVTOS TO GUVOAO TV cuvoAlaypdtov ot eminedo Opilov, eite
Aapfavovtog pétpo mpootociog o€ tomikd vopope. [ap 6Ao mov otig tomikég Buyatpkég sivon
ONUAVTIKY], 1| GUVOAIKY €kBeon oTOoV Kivouvo awtd dev Bempeital onpavtikn ywo tov Opho.

() Kivévuvog draxvpovong Tiuns tpoioviov

H Baowm dpaocmpromra tov Opilov og etarpeiog Stodions dnuovpyet dVo eldmv €kbeons og KvduVoOLS oyopds
TIWNG mpoidvtmv: (o) ZTic amdlvteg TWEG apyoy TETPEAAIOVL KOl TETPEANIOEWODV TPOIOVTIOV Ol OToleg
empedlovv v aéia tov arnobepdtov ko (B) tov nepBopinv dtditong ot onoleg ennpedlovv Tig HEANOVTIKEG
TAPEWKES POEG TNG EmLXElpMONG.

2V TEPITT®ON TOV KIVdHVOL S1aKVUAVGNG TAG TTPOTOVI®YV, To eminedo EkBeong o kivouvo kabopiletar omd to
amofepa oto TéA0g KaOe TEPLOSOL. e MEPLOGOVG AMOTOUNG TTMOGNG TILADV, KaOMOG 1 ToATikr) Tov Opihov etvor va
apovotdlel Ta amobENaTo 6TO YUUNAOTEPO TG TIUNG KOGTOVG KTHonG Kol Kabapng pevotomomotung a&iog, to
amoteAéopata ennpediovral amd v vrotipunon afiog twv arobepdtmv. To péyebog g £kbeomng oTov Kivéuvo
avto oyetileton anevbeiog pe o VYog TV amofetdtov Kot T0 T0600To TG HElMoNS TOV TIH®V. 210 Badud mov
TO YPNON TETOLOV YPNHOUTOOIKOVOLIK®V TPOIOVTOV 0EOAOYEITOL MG GUUPEPOLGA antd Gmoyn arddoons o€ oyéon
pe 1o Padud kwdovvov, o Outhog mpoPaivel oe peimon g ékbeong oto kivouvo pe mpdéelg avtiotdduiong
KwdOvov 6€ mapaywyo.

H éxbeon otov kivéuvo petofordv nepibopiov dtwiiong oyetifetal pe tov andivto péyebog tmv meplfwpimv
dwMong ya to kéfe dtwaotipilo. Avtd kabopilovrar pe Baon Tig TIEG avapopdg Platts kot dtapopedvoviol og
KaOnuepwv Paor. Qg évdelén g emidpacng ota otkovopkd amoteAéopata tov Opilov, Tuxdv aAlayn oto
neplidpla Stolong €xer avaioyn enidpacn omv kepdopopio. Tov Oupilov, m.y. dedopévov 0Tt 0 Ophog xet
dwhotik) wavotnta wepimov 100 ekatoppvpiov Bopedidv n adénon katd 1$ avd Papéit ota mepBdpla
dMong emdpd 610 AeTovPYIKa amotedéopata Kotd mepimov 100 exat. Onov givar duvatd o Ophog otoxevEt
va mpofel og mpaelg avtioTabiong kwvddvov amd 10% Emg 50% tmv dtapdpwv TPoidvT®V TG aVOLEVOUEVNS
napayoyns. H dwadikacio avty dev givar QKT KAT® omd OAEG TIG CLUVONKEG TNG AYOPAS KOl GOV OTOTEAEGLLOL
HKPO HEPOG TOV KLVODVOL 0T SL0KLUAVGELS TILOV avTioTodpileTor.

() Kivévvog draxvpoveong enttokiov

Avéroya pe T ekdotote eninedo Kabopodh dovelspov, n petafoin tov emrokiov Baong daveiopod (EURIBOR
n LIBOR), &xet avaloyikn enintwon ota aroteAéopata Tov Opilov. To Oyog g emPdpuvong eEaptdron amd
70 HYOS TV SOVELNKMDV VITOYPEDCEMV.

® [Motwtikog kivovvog

O moteTiKog Kivovvog drayepiletal oe eminedo Opidov. O MOTOTIKOG Kivovvog myalel omd To. TOUEOKA
Swféoa Ko Tapelokd 1ooduvapa, mapdymyo ypnuatooukovopukd epyaieion ko katabéoelg oe Tpdmeleg Ko
YPNUATOOIKOVOIKE voTitobTa, KOODS kKo amd ekbéoelc o€ MOTOTIKO Kivduvo amd TEAATEG YOVOPIKNG,
CLUTEPTAAUPOVOLEVOV OVEEOQANTMV TEAATAOV KOl SEGUEVUEV®DV GuVOAAaydV. EGv o1 meddteg xovoptkng pumopet
va a&oroynfovv amd aveEdptntn opyn, OLTEG oL aELOAOYNCGELS YPNOUOTOOVVTAL OTN Oloyeipion Tov
GUYKEKPIUEVOD TOTOTIKOV Kvdhvov. Xe avtifetn nepintmon mov dev vdpyet ove&aptntm a&loldynor o TUipo
Swaelptong moTOTIKOV KvdOvou a&loAoyel TV TIGTOANTTIKY KAVOTNTO TOL TEAATN AaUBAvovVTag v’ Oyn TV
OLKOVOUIKT TOV KOTAOTOGT, TPONYOUUEVES GUVOALOYES Kot GAAES TapapéTpovs. Ta TOTOTIKE Oplo TEAATOV
xaBopilovton pe Phon ecwtepikdv N eEntepikdV aloloynoemv cOupwva Tdvta e dpla mov £xel Kobopioer 1
Awoiknon. H ypfion mototikdv opiov tapakorovdeiton o taxtd dreotipata. Ot TOAACES 68 TEAATES AOVIKNG
€€opLoOvTOL Pe HETPNTA 1 E YPNOT) TICTOTIKAOV KOUPTMV.

O mopaKdT® TIVOKOG SEIXVEL TV KOTOVOUY TOV EICTPOKTENMV KATE ENLYEPTCLOKO TOUEN:
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épav Mépav

MOTOTIKNG MOTOTIKIG

nEPLOS0V nEPLOS0V
orho pn Amopel- oAha pn Amoper-
Tpéyov OTOpEL- opévo Tpéyov OTOpEL- opévo
Emyeipnowexkdc topéog vérowmo opévo vérormo vérormo opévo vérormo
Awlion 407.891 78.766 49.666 743.363 156.100 45.176
IMeTpoymuikd. 62.153 25514 16.750 92.244 33.655 23.353
‘Epevva 7.629 7.517 - 6.278 5.948 -
Evépyewn 4.751 - - 19.321 2.186 -
Eumopia 122.022 72.688 35.242 313.406 199.884 51.990
Aowd 1.118 151 - 6.583 1.150 -
Xvvolro 605.564 184.636 101.658 1.181.195 398.923 120.519
Ipofréyers Y10 eMoQuAEis OTALTCELS 95.233 113.725

H péyotm éxbeon oe mototikd kivovvo v nuépa tov Iooloyiopov givon 1 €0doyn aéio kdbe kotnyopiog
ELOTPUKTEDV OG AVOPEPETOL TAPATAVE®.
) Kivduvog pevotomrag
O «ivdvvog pevotdTTag avTieTOileTon pe TV €£00PAMOT) IKAVOV TOUELK®V TOpmV Kot dlabesiptov kabng
Kot TNV eE£AGQAMON ETOPKAOV TIGTOTIKMV 0plov He TIG cuvepyaloueves Tpameles. AOY® TG SUVOUIKNG GVONG
TV dpactnpottov, o Owiog el cov otoxo va dutnpel eveM&io ypNUATOSOTNONG HECH TIOTMOTIKMV
YPOLUOV.
O TopaKAT® TIVOKIG OVOADEL TIG OIKOVOUIKES VITOYPEDGELS KO TIG KOOUPEG YPNIUATOOIKOVOUIKES VITOYPEDCELG
napayoywv g Etapeiog ta&vopnuéveg oe oyetikég opoadomompéves muepopnvieg ANnEng, ot omoieg
vroloyilovtol cOUP®VE HE TO YPOVIKO VTOAOWTO omd TNV MNUEPOUNVIO 1GOAOYIGHOD HEXPL TN GLUPOTIKA
nuepopmvia ANéng.

Merago 1 Meralv 2 Mave and 5

Evtég 1 é10g Kot 2 étn Ko S €1 étn
31 Askepppiov 2008
Aaveiopodg 1.110.355 91.846 356.238 -
[Mopdywya ypnpoatootkovopkd epyaieio 12.268 24.406 46.812 -
IpopunBevtég Ko Aoég VITOYPEDCELG 779.276 - - -
31 Askepppiov 2007
Aaveiopodg 786.510 29.431 373.154 -
opdymya ypMUATOOIKOVOLLIKA EpyaAeio 14.394 16.321 36.843 26.330
[IpounBevtég Ko Aomég VTOYPEDTELS 788.490 - - -
(0) Kivduvog tapgiakdv podv Kot Kivouvog petoformv evdoyng a&iog Aoym peTafordV TV ENLTOKI®V

Ta Aertovpyikd £6000 Kot TOUELOKES POEG Tov OUIAOV ivorl 0VGIOAIME aveEApTNTA 0O HETOPOAEG OTIG TIHEG TOV
emroxiov. Ta daveln pe petafintd emtokio ekféTovy Tov OAo o€ Kivauvo TAPEIKOV pODY EVD TO, dAVELL e
otafepd emroxio exbétovy v Etanpeia og kivouvo petaforng g evioyng a&iog.
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3.2 Awrygipion Kivovuvov KeQaAaiov

O1 610301 TOV Opidov o€ GYéon e T dwxeipion keporoiov eivol vo SluoPAAIGEL T1 SVVATOTNTO ATPOGKOTTNG
Aertovpyiog Tov OpiAOL 610 LEAAOV Le GKOTO VO TOPEXEL TKAVOTOUTIKEG OTOSOGELS GTOVG UETOYOVS Kol AOTOVG
GUUUETOYOVG. KOl Vo SLOTNPNOEL 100VIKT KOTOVOUTY KEPOANIOV HEIDVOVTOS KOT' OVTOV TOV TPOTO TO KOGTOG
KePOAOiOL.

O Opthog yia va, StotnpnoeL 1} Vo TPOGOPHOGEL TV KEPAAUOKT d1apOpwaon Tng umopel vo. LETAPALEL TO PEPIGHLOL
TPOG TOVG UETOYOVG, VO EMGTPEYEL KEPAAOLO OTOVG LETOYOVG, VO EKOMCEL VEEC LIETOXEC N VO EKTOMGCEL
TEPLOVGLAKA CTOLXELD Y10l VO LELDGEL TO YPEOG TOV.

2Opupova pe Opotleg TPOKTIKEG ToL KAAdov o Outhog mapakolovdel ta kepdiato ¢ pe Pdon 10 cvvieleoTt
poyrevons. O ev Adyw ovvieleotig vmoloyiletor dSoupdvtag tov KaBopd OAVEIGHO HE TO GUVOALKG
amacyolovpeva  kepdiow. O xobapdg dovelopds  vmoroyiletr ¢  TO  «XVvoho  SOVEIGLOV»
(ovumepiapfavopévor  «Bpayumpodbecpon Kot pokpompofespov  davelopovy  Omo¢  eueavifetor  otov
Ioohoyiopd) pelov «Topewoxd Swbéoya kot Topeokd 10odvvopo» pHelov «XpNnUaTooKovopkd oTotyeio
dwbéoa Tpog TmAncn. Ta cuvolikd anacyolobpeve KePaAato VTOAOYiovtal g «ZVvolo 13imv Ke@olainvy
oG eppaviovtal 6Tov 1I60A0YIoHS GUV ToV KoBapO doveloO.

To 2008 6mwg ko to 2007, n otpatnyky g Etaipeiog Ntov vo dtatnpnioet 10 GuVTEAEST HOYAELONG HETAED
20% - 40%. Ot cvvtereotéc poyrevong otig 31 Agkepfpiov 2007 ko 2006 avtictoyo eiyav wg eENg:

31 Aekepppiov 2008 31 Askepppiov 2007

Yvvodo davelopod (Enu. 16) 1.558.439 1.189.095
Meiov: Topelokd dtaféoia Kot Tapelokd 1odvvapa (Enu. 12) (876.536) (208.450)
Xpnuotootkovopkd ototyeio Stbécipa Tpog TdAnon (2.879) (4.012)
KaBapog daveiopog 679.024 976.632
2Hvoro Wiov Kepoiaiov 2.473.666 2.580.473
YUVOMKGA 0TOGYOLOVUEVE KEQOAULY 3.152.690 3.557.106
2UVTEAELOTNG LOYAEVONG 22% 27%
33 IIpocdropiopdc TV eVAGYOV altdv

H ebhoyn o&lo TV YPNUOTOOIKOVOUIK®Y OTOWEI®V 7OV  SlOTPOYHOTEDOVTOL GE  EVEPYOVSG  OYOPES
(xpnuotomplo) (T, ToPAy®YQ, HETOYEG, opdloyo, opoiBaic  Keedioww), mpocdopileTon omd TG
ONUOGIEVOUEVEG TILEG TOV 1oYDOVY KATE TNV TLEPOUN VIR TOV 1GOAOYIGHOD.

H eddoyn aio t@Vv YpNUOTOOIKOVOUIK®Y GTOWXEI®V TOL O&v OLOMPAYHATEDOVIOL GE EVEPYODS OYOPES
wpocdlopifeTor e TNV XPNoN TEYVIKOV amoTiunong Kot mopadoydv mov otnpilovior oe dedopéva TG ayopas
Katd v muepopnvict Tov 1GOAOYIoHOD. AAAEC TEYVIKEG OMMC M TPOEEOPANCN UEAAOVIIKAOV YPTLOTOPODV
YPNOLOTOLOVVTOL Y10 TOV VITOAOYIGUO TG a&log TV Aowmdv XprHaTootkovouik®v otoyeiov. H gddoyn a&la tomv
npatewv avtiotdOuong kwddvov emtokiov mpocdopileton cav M mapodoa oEle TOV  HEAAOVIIK®V
xpnuatopomv. H gvioyn a&io cvpPoraiov og EEvo vouiopo mpocdiopiletan pe tipég forward oty nuepounvio
1GOAOYIGHOD.

H ovopoaotikn a&io peiov mpoPAEYELS Y10 EMGPAAELES TOV EUTOPIKAOV OTOUTCEOV EKTILATAL OTL TpOCEYYiLEL TNV
apaypotikn Toug agio. Ot mpaypatikés agieg TV XP1LOTOOTKOVOULIK®MY DITOYPEMGEDY Y10 GKOTOVS EUPAVIONG
TOVG GTIS OIKOVOUIKES KOTAOTAGELS VIoAoyilovtan pe Paon ™ mopodoa a&lo TmV HEAAOVIIKOV TOUIKOY pODV
OV TPOKVTTOVY ONO CLYKEKPLUEVES GUUPACELS XPTOYLOTOUDVTOS TO TPEYOV EMITOKIO TO omoio glvon drabéaio
v Tov OpAo yio T ¥p1on TopOLOL®Y YPNUATOTICTOTIKOV HEGMV.
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4.  Xnpovtikég AMOYIOTIKES EKTIPNGELS KOl KPIGELS TG O10IKNOEMG

O Outhog mpoPaivel o€ EKTIUNOELS KOt TaPadoxES Tov oyetilovtal e T0 LEAAOV. ZVVETMDG Ol EKTIUNOELS AVTEG
€€ optopov ondvia Ba tavtilovon pe Ta TPAyHaTIKA yeyovota. Ot eKTIUNGELS Kot VTOOEGELS TOV GUVERAYOVTOL
OTUOVTIKO KIVOUVO ERMAVEKTIUNOMG 6TN AOYloTIKY ol T®V GTOLEI®Y TOL EvePYNTIKOD Kot madnTikod ot
EMOLEVN TTEPLOOO AVOPEPOVTAL KATOTEPD. .

Ot exTnoelg kot Topadoy€g cuvexdg emavektTiovvtan Kot Pacifovtor oty gunepio Tov Topeldovtog Onmg
TPOGOPUOLETAL COUP®VO HE TIG TPEXOVOEG GLUVONKES ayopds Kol GAAOLG TOPAYOVTEG TEPIAOUBUVOUEV®V
TPOGOOKIMDV Yio LEAAOVTIKG YeYovVOTa T 0010 BEPOVVTAL AOYIKA VIO TIG TAPOVOES GUVONKEC.

(0) DOpog el LATOG

O Ouhog voketar og @oporoynon kot amorteiton kpion yw tov Tpocsdlopiopd e mPOPAEyYNS Yo Opo
ELI000NOTOG OTIG YDPES MOV OpaoTNPlonolEitat. Yapyovv mOAAEG GUVOAANYEG KOl VTOAOYIGHOL Yo, TOVG
omoiovg 0 TeMKOS mPoadoptopds tov eopov etvar aféfaioc. O Opthog avayvopiler vrnoypedoels ond
OVOLLEVOLLEVOVG QOPOAOYIKOVG EAEYYOVGS, PBaoel ekTiuioemV Yo To éva O Tov emPBAnBovv emmAéov podpot. Eqv
TO TEMKO OTOTELEGHO TOV EAEYYXOL €ival S0POPETIKO and TO aPYIKAOG avoyvoploBév, n dopopd Bo exnpedoet
TOV POPO ELGOOMUATOG Kot TNV TPOPAEYT] Y10 avaBaAlOUeEVT Poporoyia TG TEPLOdOV.

(B) pdPreymn yio mepPOALOVTOAOYIKY OTOKATAGTOOT

O Ophog dpaoctnpronoteitan oty Propnyavia merpehaiov Kot ot facikég e dpactnpdtres meptrappdvovv
NV £pEVVA Kol TApay®yn vdpoyovavOpdkwy, T SAion apyod netperaiov, ™ Sidbeon mpoidvimv meTperaiov,
Kot TV mopayoyn kot 01d0gom meTpoynuik®dv mpotdvimv. Ot meptfarlovioloyikég eMRTAOCES TOV THAVO Vo
wpokinBovv amd T Tpoavapepbeioss ovaieg ko mTpoidvta mOovOV vo ovaykdsovy tov Optho va mpoPei oe
£€0d0 amoKATACTAONG £TGL MOTE VA £lval GOVVOUN LE GYETIKOVS KOVOVIGHOVG KOl VOLLOVS OTLS S1APOPES TEPLOYES
OOV OPUCTNPIOTOIEITOL KOl VO EKTANPAOGEL TIG VOUIKEG KOl GUUPOTIKES TG vroypedoels. O Ouihog dievepyei
OYETIKEG OVAADOELS KO EKTIUNGELG LE TOVG TEXVIKOVG KOl VOUIKOVG TG oVUPovAOVG OOTE Vo Tposdiopicel Tnv
mOavoTnTa Vo TPOKOWYOLV SOmaveS TEPPOALOVTOAOYIKNG ATOKATAGTAONG, KOOMS Kol VO EKTIUNCEL TOL CYETIKA
ToG6. Ko Xpovikn mepiodo katd v omoia ot damdveg avtég givan mBavd va mpokvyouvv. O Ophog dnpovpyet
OXETIKN TPOPAEYN OTIG OIKOVOUIKEG TNG KOTOOTAGELS YO TIG EKTIUMUEVES OOTAVES TEPPUALOVTOLOYIKNG
amoxatdotaong o6tav avtég Bewpodvior mbhavéc. Otav 0 optoTiKOS TPOGIOPIGHOS TG CYETIKNG VIOYPEMONG
SlPéPEL 0md TO TOGO TNG OYETIKNG TPOPAEYNS, 1 SLopopd eMPAPLVEL TNV KATACTACN OTOTEAECUATOV TOL
Opirov.

) Extipunon anopeiowong vrepalumv

O Ophog e€etdlel emoing edv 1 vrepa&io £xel VIOOTEL OTOWONTOTE OTOUEIDOT], COUPOVO LE TN AOYIGTIKN
TPoKTIKT. To AVOKTAGILO TOGA TV HOVAS®Y dnpovpyiag xprratopomv Exovv kabopiotel e faon g agiog o
xpNon. Avtol o1 LVTOAOYIGLLOT ATOLTOVV T YPNOT| EKTIUNCEDV.
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5. IIinpoeipnon katd topéa

(o) IpoTELOV TOTOS TANPOPOP OGS — EMLYELPNNATLKOL TONEIS

H épactmpiomta tov Opitov dwywpiletor otovg e&ng entyepnpotikods topueic: Awiion, Awavikny Epropia, Epgova ko [opayoyn, Xnukd, , Dvekd Aépio,
Aépro & Evépyewo.

Ta amotedéopata katd Topéa yio to £tog 2008 kot 2007 rav og eEng:

Awvikiy ‘Epevva & Aépro &

Avdon Epmopia Mapayoyn Xnpiké Evépyaa Aowtd  Amahorgég Xvoro
"Etog wov £€xnEe 31 AekeppPpiov 2008
KobBapég moioeig 9.627.470  3.144.817 1.129 368.423 180.549 17.903 (3.209.308) 10.130.983
Al €6000. / (6€000) EKUETOALEVGEWDG 32.282 14.450 143.327 3.894 54.872 7.841 - 256.666
Agrtovpycd képdog / (Enuid) (158.024) 36.675 124.670 8.400 90.979 10.398 - 113.098
Képdn / (Enuiéc) amd cvvordaypotieés Stoupopig (99.021) (3.450) - - (1) (35) - (102.507)
Képon / (Enméc) mpo @opmv, kaBopd kEPon cuvoedepévav
EMYEIPNCEMV, KOL ATOTELEGPATOV YPNIATOOIKOVOIIKIG ALTOVPYiag (257.045) 33.225 124.670 8.400 90.978 10.363 - 10.591
Képon and cuvdedepuéves emyepnoeis kot 6060 GUUUETOYDV 667 - - (2.074) 56.161 - - 54.754
Képon / (Enméc) mpo @opov kot amoteheopdrov
APMUATOOLKOVOHIKYG AErTOVpYiag (256.378) 33.225 124.670 6.326 147.139 10.363 - 65.345
ATOTEALEGLOTOL XPNLOTOOIKOVOLLKNG AELTOVPYIOG (48.488)
Képon po popov 16.857
Dopog elcodnpatog 12.176
Awondpore petoyneiog (5.390)
Ko8apd képon £Tovg 005100 pEVa 6TOVG PETOYOVG TIG PNTPLKIG 23.643

2ZNUEIDTEIS ETT TV EVOTOINUEVMDV OLKOVOULKDV KOTAGTATEDY
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EAAHNIKA INETPEAAIA A.E.
Evomompéves 01kovopkéS KOTaoTAGELS

v Tt xpnon mov £Anée 31 Aekepppiov 2008
(Tlooa o€ yiliades Evpw)

5 MAnpoeopnon katd Topéa (cvvéyera)

"Etog mov £éAnée 31 Aekepppiov 2007
Kabapég moinoeig
Al £6000a / (£€030) EKUETAAAEDGEMG

Agrrovpykd képdog / (Enpid)

Képdn / (Enuiég) amd cuvordaypotieés Stapopeg

Képon / (Enméc) mpo @opov, kabopd kEPOon cuvoedepévav
EMYEPNCEOV, KOL OTOTELECUATOV YPTLATOOLKOVOIIKNG AELTOVPYIaG
Képon and cuvdedepuéves emyeipnoels kot 6000 GUUUETOYDV
Képon / (Enmég) mpo @épmv ko amotereopdTov
APNUOETOOIKOVOUIKNG AErToVpYiag

ATOTEAEGLOTOL XPNLLOTOOIKOVOIKNG AELTOVPYiag

Képon npo eépov

DHpog E1600MNUOTOG

Awondpoto peloynoiog

KaBopd képdn £To0g 005180 pEVE 6TOVG HETOXOVG TG PNTPIKIG

Awvikiy ‘Epegove & Aépro &
Avoon Epmopia Mapayoyn Xnuka Evépyaa Aowd  Amahorpég XYvoro
8.034.684  2.631.055 1.129 380.210 148.347 12.810 (2.670.284)  8.537.951
(17.738) 18.490 - 2.869 493 (132) 5.000 8.982
408.238 46.429 (30.747) 37.760 21.726 (8.060) 1.926 477.272
26.975 2.660 - - - (104) - 29.531
435.213 49.089 (30.747) 37.760 21.726 (8.164) 1.926 506.803
860 139 - 397 22.200 - - 23.596
436.073 49.228 (30.747) 38.157 43.926 (8.164) 1.926 530.399
(41.772)
488.627
(124.012)
(13.611)
351.004

2ZNUEIDTEIS ETT TV EVOTOINUEVMDV OLKOVOULKDV KOTAGTATEDY
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EAAHNIKA IIETPEAAIA A.E.
Evomompéves 01kovopkéS KOTaoTAGELS
v Tt xpnon mov £Anée 31 Aekepppiov 2008

(Tlooa o€ yiliades Evpw)
5 MAnpoeopnon katd Topéa (cvvéyera)
Emmiéov minpogopies ava Topéo katd tnv 31 AgkepPpiov 2008 £xovv mg e&ng:
Awviky Epevve & Aépuo &
Avohon Epmopia IMepayoym Xnpka Evépyero Aowtd  Amalorgég XYvolro
ZOVOLO EVEPYNTIKOV 3.809.422 972.004 4.058 325.388 - 1422961 (1.387.843) 5.145.990
ZHVOLO VITOYPEDCEWMV 1.796.845 629.234 - 202.855 183 1.090.784 (1.047.577)  2.672.324
Kabapn ®éon 2.012.577 342.771 4.058 122.533 (183) 332.177  (340.267)  2.473.666
Ayopég Kat 1310KOTACKEVES TayicV 246.194 86.780 - 647 - 4.019 - 337.640
Amocféoelg 69.562 32.835 - 17.308 - 431 - 120.136
Emumiéov minpo@opics ava topso katd v 31 Agkepppiov 2007 £xovv mg eéng:
Awvikiy Epevve & Aépuo &
Avolon Epmopioc Iapayoym Xnukd Evépyero Aot Amalorpég XOvolro
ZOVOLO EVEPYNTIKOV 3.837.262 993.964 11.770 316.674 252.309  1.051.413 (1.404.528)  5.058.864
ZOVOLO VITOYPEDCEWMV 1.542.595 646.274 0 174.226 200.314  1.155.572 (1.240.590)  2.478.391
Kabapn Oéon 2.294.667 347.690 11.770 142.448 51.995 (104.159) (163.938)  2.580.473
Ayopég Kot 1010KATOCKEVES ToYiV 118.951 71.417 - 772 242 59 - 194.950
AmocBéceig 73.126 29.890 3.081 17.365 15.877 439 - 139.778

2ZNUEIDTEIS ETT TV EVOTOINUEVMDV OLKOVOULKDV KOTAGTATEDY
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2008
(Tlooa o€ yiliades Evpw)

(B) AgvTepev @V TOTOG TANPOPOPN GG - TEDYPUPLKOL TOPEIG

H devtepehovoa mAnpo@dpnon TV TOANGEDY, GUVOLOD EVEPYNTIKOD KOl KEPUAALOVYIK®OV Somavdv divetal
GULLPMOVO, LLE TOVG YEWYPOPLKOVS TOUEIS:

HoMosgg "Etog mov éMnée
31 Aekepppiov 2008 31 Aekepfpiov 2007
EAMGSa 11.926.242 10.127.495
Ynoroumn Evpondixn Evoon 326.783 256.784
Alkeg ympeg 1.176.889 880.769
13.429.914 11.265.048
Meiov: Evéoetarpikd (3.298.931) (2.727.097)
YOVoA0 TOMCEDV 10.130.983 8.537.951

O1 TOAMGELS KATOVOLOVVTOL GOUPOVA LUE TV XDOPA TPOEAEVONG

XOVOAO EVEPYNTIKOD

31 Aekepppiov 2008

31 Aekepppiov 2007

EAMGSa 4.781.087 5.134.976
Ynoroum Evponaixr ‘Evoon 1.276.877 1.343.931
AMheg ydpES 536.101 528.268

6.594.065 7.007.175
Meiov: Evdogtoipuicd (1.448.075) (1.948.311)
XHVoLo EvEPYNTIKOD 5.145.990 5.058.864

Keparamovykés damaveg

"Etog mov éhnée

31 Aekepppiov 2008

31 Aekepppiov 2007

EX\éda 274.036 141.596
Ynoéroumn Evpondixn Evoon 6.998 6.696
AMAeg ydpeS 56.606 46.658

337.640 194.950
Meiov: Evdogtoipuicd - -
YOVOAO KEQUAULOOVYIKAV dUTAVAV 337.640 194.950

ZHUEIOOTEIS ETTL TV EVOTOIUEVOV OIKOVOUIKDY KOTAOTATEWDY
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2008
(Tlooa o€ yiliades Evpw)

6. Evoopoato maywo 7EPLOVGLOKE oTOLYELD

Axwvnromony
Mny/kég Metagopucd "Emmho kon 615 Vo

Owomeda Kripia  eEomhopédg péca  sEopTiipata extéheon Xovoro
Koéotog
Ynérowro 1 Iavovapiov 2007 205.207 384.171 1.836.533 39.857 71.714 158.279 2.695.761
TIpocOnkeg 5.804 25.699 15.220 440 5.882 127.563 180.608
Kepataromompéva Epyo - 12.341 64.430 36 527 (77.334) -
[MoAoceig/ dtaypopég (90) (138) (11.336) (920) (439) 99) (13.022)
ZovarayHOTIKEG S1POPEG (237) (134) (236) ®) (128) (50) (793)
MeTapopég Kot AoWEG KIVOELS 3.024 (3.642) 6.254 464 672 (21.996) (15.224)
Ynérowwo 31 Ackepfpiov 2007 213.708 418.297 1.910.865 39.869 78.228 186.363 2.847.330
Zvocmpevpuéveg omooBioerg
Ynorowro 1 Iavovapiov 2007 - 190.880 1.044.658 23.248 56.641 - 1.315.427
AmnooBécelg £Toug - 16.475 102.249 2.860 6.108 - 127.692
TToAoce/ duypaés - (10) (10.159) (840) (438) - (11.447)
ZovoAayHaTIKEG S10POPEG - (63) (140) 2) (109) - (314)
Metopopég kot AOUTEG KIVIGELS - (2.272) 1.265 (6) 645 - (368)
Ynérorro 31 Ackepfpiov 2007 - 205.010 1.137.873 25.260 62.847 - 1.430.990
AvamécPeot alio otig 31
Agkepppiov 2007 213.708 213.287 772.992 14.609 15.381 186.363 1.416.340
Kéotog
Ynérorwo 1 Iavovapiov 2008 213.708 418.297 1.910.865 39.869 78.228 186.363 2.847.330
[TpocOnkeg 13.970 24.481 8.481 1.202 6.755 255.921 310.810
Ayopég Buyatpikdv 6.251 7.454 8.797 39 666 2.042 25.249
Keparaomompéva Epyo - 4.734 56.288 53 3.718 (64.793) -
IoMoelg/ drorypapis (521) (20.211) (227.607) (326) (1.670) 95) (250.430)
ZovarayHOTIKEG S1POPEG (1.129) (3.864) (1.116) ®) (59) (571) (6.747)
MeTapopég Kot AoWEG KIVOELS (5.666) 19.258 14.652 676 2.613 (19.551) 11.982
Ynérowro 31 Ackepfpiov 2008 226.613 450.149 1.770.360 41.505 90.251 359.316 2.938.194
Zvocmpevpuévee omooPicerg
Ynorowro 1 Iavovapiov 2008 - 205.010 1.137.873 25.260 62.847 - 1.430.990
AmnocBécelg étoug - 16.776 81.882 2.898 5.810 - 107.366
TToAoce/ duypaés - (4.982) (32.397) (234) (1.288) - (38.901)
ZovoAayHaTIKEG S10POPEG - (540) (566) (21) (38) - (1.165)
Metopopég Kot AOUTEG KIVIGELS - (15) - - - - (15)
Ynérowro 31 Ackepfpiov 2008 - 216.249 1.186.792 27.903 67.331 - 1.498.275
AvaméoPeotn alio oTig
31 AexepPpiov 2008 226.613 233.900 583.568 13.602 22.920 359.316 1.439.919

(1) O Oprhog dev €xetl deoUeEVOEL EVODOUATO TAYL0L TEPLOVGLOKA oTOLYElD Yo EEQCPAAION TOV JAVEINKADV TOV
VIOYPEDCEWMV.

(2) Zto vrdrowma Tov «Ilayiov vrd Kataokeun» mepthappdvetor Tocd €86 ekatoppvpiov (2007: €67 ekart.)
OV aPOPA TNV HEAETN Yo TNV avaPaduen tov Swiiotnpiov ™c EAevoivag yuo to omoio 1on 1 peiémn
oxedwacpod Front Engineering Design (FEED) Bpioketar o €&éMén. H amdpacn yio v enévdvon g
avapadutong mapbnke amd To dotknTikd cupPovio otig 21 Defpovapiov 2007. H emévdvon Ppioketor ot
@don ¢ 0deoddmong Kot 1 Aoiknon ektiud o6tt 1 emévdévon Bo olokinpwOei to 2011. Tvoyov
Kabvotepnoelg | TpoPAaTO 0T Sladikacio 0adE000TNoNG N KATOOKELNG Bal £X0VV aVTIGTOLYEG EMMTMGELG
OTOV EKTIHAUEVO XpOVO AeTovpYing TOV £pyov.

(3) Kotd ™ yprion tov 2008 &xer kepaiaomombel mocd €0,2 exatoppvpiov (2007: €0,5 ekatoppdpia) mov
aQPOpa TOKOVG KOTUOKELOOTIKNG TEPLOSOV Y0 TPUTNPLO. ALOVIKNG TOANCEDS OTOV «MnNYavOAOYIKO
eComMopo».
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg
v T ypnon wov éinée 31 Aekepppiov 2008

(Tlooa o€ yiliades Evpw)
7. AcONOTEG GKIVITOTOMGELS
Awaoporo
Ynepolio  Aoyiopiké Ko adeieg Aowd XYvvoro
Koéotog
Yno6rowro 1 Iavovapiov 2007 137.266 42.792 31.582 28.110 239.750
Ipocbnieg 1.299 2.165 3.498 7.380 14.342
SUVoALoyLOTIKES SLapOpEG (12) (14) - (38) (64)
Metapopég Kot AouTég KIVIOELG (679) 9.568 - 2.785 11.674
Ynohowro 31 Agkepppiov 2007 137.874 54.511 35.080 38.237 265.702
Xvoowpevpévee omocPiosig
Ynérowvwo 1 lavovapiov 2007 71.829 37.562 10.557 2.532 122.480
Amocféoeig £Tovg - 7.402 4.085 599 12.086
ZUVOAAOLY LOTIKES SLOPOPEG - (12) - - (12)
Metapopég Kot AouTég KIVIOELG - 1.292 - (64) 1.228
Ynohowro 31 Agkepppiov 2007 71.829 46.244 14.642 3.067 135.782
Avandofeotn alia otig 31 Agkepppiov 2007 66.045 8.267 20.438 35.170 129.920
Koéotog
Ynaoérouro 1 Iavovapiov 2008 137.874 54.511 35.080 38.237 265.702
IIpocbnkeg 792 5.908 - 5.562 12.262
Avyopa OITIET - 8 7.913 - 7.921
TIooelg Buyatpikodv - 95) - - 95)
TloMon adeidv Epguvag - - (13.529) - (13.529)
SOVoALoyLOTIKEG SLapOpPEG - (28) - (2.390) (2.418)
Metagopég Kot Aomég KIvioelg - 3.000 - - 3.000
Ynoérouro 31 Askepfpiov 2008 138.666 63.304 29.464 41.409 272.843
Zvoowpevpévee orocfiosig
Ynérouro 1 Iavovapiov 2008 71.829 46.244 14.642 3.067 135.782
AmocBéoelg £Toug - 9.999 - 2.771 12.770
HoMoeg Buyatpikmdv - (54) - - (54)
IdAnon aderdv épevvag - - (6.759) - (6.759)
ZUVOAAOLY LOTIKES SLOPOPEG - (14) - - (14)
Metagopég Kot AouTég KIVIGELG - (586) 2.313 - 1.727
Ynohowro 31 Agkepppiov 2008 71.829 55.589 10.196 5.838 143.452
AvomooPeotn ofia otig 31 Aekepppiov 2008 66.837 7.715 19.268 35.571 129.391

(1) H evamopévovca vrepatio v 31 Aegkepppiov 2008 apopd v e&ayopd g EAAnvikd Tetpéhota Kompov
a6 v BP plc to 2003 kot mepthopfavetor oTiG EVOTOMUEVEG OIKOVOULKEG KOTOGTACE; COUPOVA LE TNV
TOMTIKY oV avapépetatl otn onp. 2.6. X1ig 31 Agkepfpiov 2008 n oyetikn vaepaio eEetdotnKe Kot dev
TPOEKLY AV AOYOL amopeimong avTNG KaBMS 01 VTOBEGELS Kot TAPASOYES TG OTOTIUNONG TNG ETALPELNG GLTNG
(Tég, mepddpia, 6ykot) mapovctdlovy Pertimon.

(2) Ov Gdeleg Kol SKOLOUOTO €PELVOAG KOl EKUETOAAELGNG VIPOYOVOVOPAK®OV KEPAANOTOLOVVTOL KO
arocBévovtar otV mePiodo Tng EPELVOG COLPOVO LLE TOVG OPOVS TV EKACTOTE AOEUDV. AETTOUEPELEG Y1 TN
AOY1oTIKT TOMTIKY divovTal 6T onpeimon 2.6.

(3) Ta «Aowmd» ocvumeprlappdvovv ta diKodpato ¥pRong yng otn ZepPia, 6mov pe PAom TNV TOTIKN
vopobeoia vhpyel ypnowmoio xopic titho okt oiog. ZTo «Aowmd» cupneptAapfdvoviol eniong Toch
7oV omodidovton oty KuPEpvnor tov Mavpofovviov yia ypnon yng 6mov 1 Etaipeio éxel titho wbokmoiog.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2008
(Tlooa o€ yiliades Evpw)

8. Emevdvoeic og ouvdeogpuéveg emyeipnoseig ko Kowonpagieg

Apym £tovg

Ewonpaybévta pepiopata

Képom amd cvvdedepéveg entyelpnoelg
Yoppetoyn o€ Kowonpadieg

Avénon / (ueiwon) LETOYKOV KEPAANIOV
Aowmég Kvnoeig

Téhog £Tovg

31 Aekepppiov 2008 31 Askepppiov 2007

386.847 366.165
(5.538) (2.582)
54.754 23.457
68.198 -

3.956 (201)
2 8
508.219 386.847

O Ouihog ovupetéyel oe GALeG etoupeiec pe oNUAvIIKO oAAG Oyl KaBoploTikd Toc0oTO €AEYYOV. AVTEG
CLUTEPTAAULBAVOVTOL GTIC EVOTTOMNUEVEG OTKOVOUIKES KOTAGTACELS e TN LéEB0do g kKabapng Béonc.

O mapaxdro mivakog cvvoyilet Ta kOpla KEPON and CLULUETOYES

"Etog mov éinge
31 Askepppiov 2008 31 Askepppiov 2007
AETTA 56.161 22.200
Artenius Hellas S.A.(mponv V.P.I. S.A)) (2.074) 397
A0oumég cLVIESENEVES KO LEPIGULOTO. GUUUETOYDV 667 860
Xvoro 54.754 23.457

O1 Bacikég TANPOPOPIEG TV KUPLOTEPWOV GUVIESEUEVOV ETLXEPNOEDV EXOVV MG EENG:

AEITA
APTENIOYZX
EAKAA

EAIIENTIZON

AEITA
APTENIOYZ
EAKAA

31 Askepppiov 2008
Evepyntiké Ymoypedoeig "Ecoda

2.440.514 1.220.201 1.505.509

65.050 41.535 83.826
21.850 13.531 3.947
252.309 200.132 144.184

31 Aekepppiov 2007

Assets Liabilities Képon
2.193.402 1.079.466 1.072.318
71.854 42.412 89.841
23.180 14.972 4.207

>116 3 TovAiov 2008 too EAAnviké Tletpéhato avakoivooav v vroypaer cvpeoviog pe v Edison SpA,
debTepn peyahvtepn etopeio NAEKTPIOHOD Kot UOKOV ogpiov otnv Itodkio, dnNpOLVPYOVTOG (O GTPATIYIKY
GUUUOYI0 TN TOPUY@YT KoL EUTOPIO NAEKTPIKNG EVEPYELNG.

H xowonpa&io pe v ovopacio Elpedison B.V. mov 0a dnpovpyndei kot oty omoio o coppetéyoovv kot Oo
eréyyouv wootpa n EAnvuca Tletpéhona ALE. xor m Edison SpA.fa Swyepileton mapaymyn miektpikng
evépyelog taéewg 1.500 — 2.000 MW eved mapdAinia 0o ovamtdéel dpaoctnploTnTeg EUTOPING KOl ALOVIKNG

TOAMCEDC.

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2008
(Tlooa o€ yiliades Evpw)

opupova pe toug 0povg G ovupwviag, N EAAnvikd Tletpéhota Oa cuvelcpéperl oty kowvompadio OAeG TIC
TPEYOVOEG dPOUCTNPIOTITES TNG GTOV TOUEN TNG NAEKTPIKNG EVEPYELNS, cvumeptiapPavouévng e Evepyetokng
®eocarovikng A.E.. H Edison Ba cuvelopépel otn kowonpa&io v kotd 65% coppetoyn g omv etaipeio
Hlextpomapaymyn Oiofng A.E., xor 0o xatafdier oty EAlnvikéd Iletpéhono €55 exatoppvpla. Me v
oAoKApwon ™G ovpewviog n EMnmvikd Tletpéhona kor m Edison o €yovv 1c6moon cuppetoyn omv
Kowompoa&io.

H ovvadlayn olokAnpaobnke otig 18 Aegkepfpiov 2008 amogépovtag képdog Dyovg €529 ek. otov Outho
EXMmvica Tetpélata, amotelodpevo amnd ) Stopopd peTo&d Tov TWWAHOTOG GE PETPNTA TV €55 eK. Kol TG
g0hoyng a&loag Tov mpaypatkoy Ttocootov Wioktnoiog ot Thisvi (32,5%) peiov v xabapn 06on Tov 50% g
Evepyelaxng Oeocarovikng tnv NUEPA TG CLVAAAAYNC.

ATO TV LEPO TNG OAOKANPOONG TNG GuVOALAYNG, 0 Ophog evorotet to 50% cuppetoyng Tov oty Kowompasio
pe ™ MEB0dO g kaboapng Béong. O AoyoTIKOG OVTOG YEPIOUAG, €ixe cav amotéAecpa v avénorn oe
«Emevdvoelg oe ouvdedepéves emtyelpnoelg Kot Kowvonpaieoy katd €68 ex., v avénon oe «Ileddteg kon Aomég
AOTAOES) KT €55 ek., Kot T0 TpoavapepBEy kEPSOG amd T cuvarlayr TV €529 ex..

Ta Mdn verotapeva ddvela mpog v Evepysloxn Oeocalovikng mapovoidlovior 6t «Advelo, TpokatafoAss
Kot Aowég pokponpdbeopes amontnoeo», ((€81.131) ko otovg «Ilehdtes kKo Aownég amontnoeo», ((€50.762).

9. Advewn, TpokaTaforig Kol AOTEG HOKPOTPOOEGNES UTALTIOELS

31 Aekepppiov 2008 31 AekepPpiov 2007

Advelo Ko TpoKoToforEg 23.422 21.193
AMEC LOKPOTPODEGLEG ATTALTHOELG 145.621 51.422
XOvolro 169.043 72.615

Ta dGvelo kot o1 LoKpompOHEsUES ATOTNGEL APOPODY (ITOKES EUTOPIKES TIGTOOELS TPOG TPITOVG Y10 OPEIAES
OV TPOKVITOVV OO EPOJAGUO TPATHPIWV.

Ta howd poxponpdOecuo meplovoiokd ototyeion cupmeptiapupdvovv mpokataforés evokiov yia eEacpiiion
Tpatnpiev Kot GAAeG pokporpdbeoiec TpokataPorés. Avtég amocPévovtal COUE®VO HE TNV OPEMUN (on TOV
cvppolraiov tov Tpatnpimv.

10. AmoOépoata
31 Aekepppiov 2008 31 Aekepppiov 2007

Apyo metpélaio 369.872 445.487
AwMcpéva kot NTeAr] Tpoiovia 545.254 963.822
ITeTpoymuuxd 35.097 46.968
Avoldoipa, avToAlaKTKd Kot AoEG o VAES 82.868 88.952
- Meiov: TIpoPrewn Yo avTOALOKTIKG KoL AOUTES O DAEG (12.311) (14.068)
Xvoro 1.020.780 1.531.161

To k6oT0C TV anobepdtov mov avayvopiletar og ££0d0 kar cvpmeptiappdveror oto «Kootog [windéviwvy
yia 10 2008 avépyeton o€ €8.932.766 (2007: €6.964.117).

To 066 ¢ votiunong TV arofepdTmv Tov avayvopiletar og é£0d0 oto «Kdotog IToindévimvy yia to 2008
avépyetal o€ €201.101 (2007: €4.353).
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11. TlehaTeg KoL AOWTEG ATONTI|GELS

31 AekepPpiov 2008 31 Aekepppiov 2007

Ieldreg 606.115 1.181.196
- Meiov: [IpoPAéyels amopeimong (95.233) (113.724)
Mehareg 510.882 1.067.471
Aowmég amontnoelg 378.028 206.425
- Meiov: [IpoPréyels amopeimong (19.463) (20.144)
AOEG Aot OELG 358.565 186.282
Hopayoya mpog mdAnomn (Enp. 20) 24.833 247
pomAnpwbdévta £€0da Kot TpokaTaforés 35.324 25.244
Xivoro 929.604 1.279.244

O1 TpoPAEYELS AmOUEIMONG TOV OTOUTHCEDY OVTIKATOTTPILOVY TO GUVOAKE TOGE Kol aPOPOHY OAO TO VITOAOITA
Y10, To. o7toial 1) TEMKT] Slorypa@r| TOLG dev el EMNPENCTEL amd VEO POporoyIKO vouo tov 2005.

Ot howég amantroelg mephopfavovy OITA, TpomANpOUES POPOL EIGOONUATOG, ATOLTHGELS OO TO TPOCHOTIKO
Ko KPATIKEG ETLYOPNYNOELS.

O1 Aoyotikég aieg TV aveTéPO OMOITHGEDY OVTITPOCOTEVOLV TNV EVAOYT] TOVG o&ia.

H xivnon omv npoPreyn yia evdeydpeves emopdieteg Eyel kataympndei ota amoteléopata cov 5060 S1VOUNG
KOl TOAGEDV.

12. Taperoxkd owedéopo KoL TOPELTKA 1603VVONO
31 Aekepppiov 2008 31 Aekepppiov 2007

Awbéoipo oto tapeio kot og Tpaneleg 280.210 131.048
Bpoyvrpdbeopeg tpanelikég katabéoeig 596.326 77.402
XHVoAro pevoTOV drabdecipmv 876.536 208.450

To otafcpévo Katd LEGO PO TPEYOV EMITOKIO NTOV:
31 Aekepppiov 2008 31 Askepfpiov 2007

Euro 4,48% 4,20%
USD 0,54% 3,45%

ZHUEIOOTEIS ETTL TV EVOTOIUEVOV OIKOVOUIKDY KOTAOTATEWDY
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13. Metoyké ke@aioro
Ap1Opég Kowég Ynép to
NETOYDV petoyés aptio 2vvoro
1 Iavovapiov 2007 & 31 Aekepfpiov 2007 305.635.185 666.285 353.796 1.020.081
31 Askepppiov 2008 305.635.185 666.285 353.796 1.020.081

To eyxexpyévo petoycd kepdioto eivar 1010 pe t1g petoyés mov Exovv ekdobel ko datebel o peTdROLS Ko
etvon minpog katafefinuévo. H ovopaotikn a&io pog petoyng tov Opidov eivon €2,18 (31 Aekepppiov 2007
€2,18).

Aikouduaro, Ipoaipeans

H Etmow I'evikn Zovédevon g Etoupeiog EAMnvikd TTetpéloia A.E. mov €ywve otig 25 Moaiov 2005, evékpive
éva avabepnUévo TPOYPALLLO SIKOIDUOTOS TPOOIPESTG AyOPdG LETOXDV LE OKOTO TNV GUVOEST TOL 0PlOpoD
LETOXMV TTOV YOPNYOUVTIOL GTOVG EPYULOUEVOVG TG ETALPELONG E TO OLKOVOUIKGL OTOTEAEGLLATO KOL TV 0TOS00M
Tov Opidov kon g droiknong tov. H Emowa Fevikn Zuvérevon g Etrapeiag EAAMnvikd Tletpéhona A.E. mov
éywve 11c 31 Moaiov 2006, evékpive TNV Tapay®PNon SIKUOUATOV TPOUIPESTS ayopdG HETOYMV TG ETOPEiNG
(stock option) yw to étrog 2005, cvvolkd yio 272.100 petoyés, or omoieg €xovv Ohec eEaoknBel otig 1
Aexepppiov 2008. H Emotwa T'evikny Zovérevon g Etoupeiog mov €ywve otic 17 Maiov 2007 evékpive v
mapay®dpnon dkouwpdtov tpoaipeong ayopds petoydv g Etaipeiog (stock option) yw 1o €tog 2006 Yo
ovvoAlkd 408.015 petoyéc pe ypovoroyio e€doknong tig 1 Askeufpiov 2009. H Etioio T'evikny Zovérevon g
Etopeiag mov €ywve otig 14 Maiov 2008 gvékpive v Topodpnon SIKAUOUATOV TPOaipeSNG ayopds LETOY MV
¢ Etaupeiag (stock option) yio to étog 2008 yio cuvolkd 385.236 petoyés pe ypovoroyia eEdoknong tig 1
Agxepppiov 2010.

31 AekepPpiov 2008 31 AekepPpiov 2007

Méon T Méon tiun

e&doxknong eEdoknong

og € ava oe € ava
petoyn Awoudporo petoyn Awoudporo
Apyn weprodov 10,40 680.115 9,69 272.100
Xopnynbévta 11,01 385.236 10,88 408.015
Aocknbévta - - - -
An&umpobeopo - - - -
Téhog meprédov 10,63 1.065.351 10,40 680.115

Ta SIKOIOUOTO TPOAIPESTG GE UETOYXES OV EKKPEUOVY KOTA TO TEAOG TOL £TOVS, £XOVV TIG €ENC NUEPOUNVIES
AMéemg kot Tipég eEdoknong:

Twn
Hpepopnvia Aféemg eEaoknong Ap. SIKIMONATOV TPpoaipEog
31 AekepPpiov 2008 31 Aekepppiov 2007
5 Aekepppiov 2012 9,69 272.100 272.100
5 Aekepppiov 2013 10,88 408.015 408.015
5 Aekepppiov 2014 11,01 385.236 -
Xvoro 1.065.351 680.115

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV
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Me 31 Aexepppiov 2008 pdvo ta dikoudparta mpoaipeons tov 2006 propodv va e&aoknbovv. O pécog 6pog
gvamopeivavtag VITOAOITOG YPOVOS cuuforaimy Tav dikaopdtav tpoaipeong e 31 Askeufpiov 2008 ot 2007

frav 5 ko 4,5 €t avtictoa.

Ol TopoyEG G€ GLUUETOYIKOVG TITAOLG EMUETPOLVIOL oTNV €VAoyn aia Tng KoTd TNV muépa €kd0omg
YPNOLOTOIDOVTAG YO TNV AMOTIUNOT TOL dkaidpatog e&doknong ™ pébodo e dvwvupkng katavouns. Ot

TaPAUETPOL OV YpnoiponomOnkay etval ot axdrovbeg

31 Aekepppiov 2008

31 Aekepppiov 2007

Emutoxio pndevikov kivéuvou 4,30% 4,70%
Avapevopevn petafAntotta 25,00% 25,00%
Mepiopatiky amddoon 4,00% 4,00%
Avaypevopevo vtolouro {omng 4,9 ém) 4,9 ém)
Evioyn a&ia yopnynbéviov dikaopdtov tpoaipeong 1,09% 2,42%

Ot mopoyéc o€ ovppeToywkovg Tithovg v ta €t mov €Angov 31 AekepPpiov 2008 wor 2007 dev Mrav

GNULOVTIKEC.

14. AmoOgpotika

AmoBepa-
K6 Agopo-
Taxtiké Ewwka avrietdd- AoymTa
omoBe-  amoBepa- pong  amoBepa-
HOTIKO TIKG  Kvdvvou TIKG Xvoro
Ynérowro otig 1 lavovapiov 2007 82.011 98.420 1.501 389.380 571.312
Ampoypoatonointa képdn / ((npiég) oy amotiunon
npaéemv avtiotdbpong Kivovvou (Enp. 20) - - (48.881) - (48.881)
Metopopég oTo amofepatikd 15.818 - - 21.807 37.625
Metopopég o amoteléopata £ig véov (Nopog 3614/07) - - - (44.818) (44.818)
Ynorowwo otig 31 Askepppiov 2007 97.829 98.420 (47.380) 366.369 515.238
Ampaypatonointa képdn / ((nuiég) oy amotiunon
npGéemv avtiotddiong kivovvou (Enp. 20) - - 10.901 - 10.901
Metogpopég o amoteléopata €ig véov (Nopog 3614/07) - - - (24.807) (24.807)
Ynorowmo otig 31 Agkepppiov 2008 97.829 98.420 (36.479) 341.562 501.332

To amoBepartikd aviiotdadpiong kvdbvov mapovoraleron kabapd amd epdpovc €10.333 (2007: €15.793).

Taxtixo amobeuorino

Sopupova pe tov EAAvio vopo, ol eToipieg vmoypeovvtal Vo, LETOQEPOVY KATA EAIYIOTO TO 5% TmV €THCL®V
KaBopdv KePOMV TOVG SVUPVA pe To AOYIoTKE ToVG PiAia o€ TaxTikd amofepatikd £mg 6Tov To amobepaTikd
OLTO 100VTOL GTO £Va TPITO TOV PETOYKOV TOVG kePaAaiov. To amobepatikd avtd dev pmopel va droveunOei,
oALd pmopel va ypnotporombei yio v dtaypaen {nudv.

E101xa aroOeuortina

Ta edkd amobepatikd apopovv Kuping amobeUATIKA TOV TPOKVATOLY AOY® (POPOAOYIKDV OVOUTPOGUPUOYDV
OTOLYEIV TOV EVEPYNTIKOL KOt TNV KATIYOPLOTOING TOVS GUUP®VO. LE TIG 10XV0VGES SIATAEELG.

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV
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Agopoldynta amobeuatixa
Ta apopoAdyNTa ATODEUATIKA APOPOVV:
(o) Képdn mov dev €yovv poporoyndei, kGtm omd To 1oyvov kdbe Qopd popoAroyikd kot Becpikd Tiaicto.

Y mepintoon dtavoung toug ta k€PN Ba eivar poporoyntéa pe PAoT TO POPOLOYIKO GUVTEAESTH TTOL
O 1oyveL KoTd TO YPpOVO TNG SLOVOUNAG TOVG GTOVG LETOYXOVS 1] LETATPOTNG TOVG GE LETOYIKO KEPAAOILO.
Awvopr] HETOYDV Kol LETOTPOTES G UETOXIKO KEQOAao dev Oempeiton mbovd va yivoov omd o
TOPATAVO OTOOEUATICEL.

($) Mepikmg poporoyndévia amobepotikd ta omoio £xovv @oporoynbel e QOPOAOYIKO GUVIEAEST| O
omoiog gtvar yapnAdtepog amd £KAGTOTE 1GYVOVTO GUVIEAECTN. L€ MEPIMTMON OLOVOUNG TOVG TOL KEPT
Ba etvar poporoyntéa pe Péon to Poporoykd cuvteleot) Tov Ba 1oyvEL KaTd TO XPOVO TNG SOVOUNG
TOVG GTOVG LETOYOVG 1) LETATPOTNG TOVG GE LETOYIKO KEPAANLO.

y) H Erapeia égovtag akorovdnoet v 15t moAitikn pe 1o mapeAfdv Kot cOpupova pe tig dtatdéelg tov N
3220/2004, éyet MMUIOVPYNGEL GE TPOTYOOUEVEG YPNOES OPOPOAdYNTA OTODEUATIKA O GYEon WE
EMEVOLTIKA G010 TOL avEpyovtal o€ mocd mepimov €81 exatoppvpiov. H Evpomaiky Emitponn €xet
apEoPNTACEL TN VOLUOTNTA TOL €V AOY® VOLOL YopoKTNnpilovtag ToV ®G KPATIKY ETLYOPNYNON TOL
dev gival ovpevn pe tig kowotwkég odnyiec. H EAlnvikry KoBépynon vy va evappovictel pe tig
Kowotikég odnyieg ynoioe otig 22 Nogpfpiov 2007 to N 3614/2007 axvpdvovtog Tig dtatdéelg tov N
3220/2004, enttpénovioag OUOG OTIG €V AOY® etatpeieg vo Ta&voUicovy EmeviVCELS KAT® amd GAAOVG
VOIOTAUEVOVG 0vaTTLELOKOVS VOLOVG KOl KAADVTOG TIG ETALPIES VO TANPMDGOVY 0TOLOVGINTOTE POPOLS
GTO VTOAEWMOUEVO TTOGA. ZOUQ®VOA [E TNV TpOTomoinotn tov vopov 3220/2004, mocd €69,6 ek. €xet
ta&wvounOel amd ta «Apopordynta Amobepotika» ota «Képdn e1g véovy. Metd v tavopnon avtn,
oto «Apopordynta Amobepatikdy mapapével Tocd €11,4 ek. ota mAaiclo TV TEPIPUAAAOVTOAOYIKMV
avortvuélakdv vopmv 2601/98 kot 3291/04. H Etoupeio £yl omomAnp®dceL TIC ETOOTNOEIS TOV VOUOL
3220/2004 ko éxel mpoosPdiet katd Tov EAAnvikod Kpdrtovg Tig €mdoToelg mov avaioyovv 6to vOo
2992/2202.

15. Tpopn0Bgutég Kot LOUTEG VITOYPEDGELS

31 AexepPpiov 2008 31 Aekepppiov 2007

IpounBevtég 677.492 655.833
Agdovievpéva ££oda 30.105 47.572
Kpatkég emyopnynoeig 4912 5.672
Hopayoya tpog mdAnomn (Enp. 20) 12.268 14.641
Aowmég VIOYPEDOELS 66.767 79.166
Xivoro 791.544 802.884

O1 Aowmég voypedoels 0popovy HeBodooia, AouTég SUmAVES TPOCMTIKOV Kal S18POPOVS POPOVG KOL TEAN.

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV
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16. Aaveiopdg

31 Aexepppiov 2008 31 Aekepfpiov 2007
Moxponp60ecpog davelopog
Tpomelikodg davelspog 448.084 402.585
YOvoro poKpoTpoOeopmv daveimv 448.084 402.585

Bpayvnp60sopog davelopog

Bpayvrpdbeopa ddvelo 1.089.103 765.639
Tpéyovoa avaroyia tpomelikon daveicpov 21.252 20.871
Yvvoro BpayvrpoBeopmv daveiov 1.110.355 786.510
Xvoro daveimv 1.558.439 1.189.095

Tpomelicég viepavarnyelg tepiappavovtal 6tov Bpoyvmpofesiio dUVEIGUO Kol OTIG ETEVOVTIKESG
SpacTNPLOTNTEG GTNV KOTACTOOT| TAUELNKDY PODV.

Ot voypedoelg amd ¥pNUaTodoTIKES eddoelg oto pakpompdbesio kot Bpayvmpddesiio daveiopod

&xouv mg e&Ng:
31 Aekepppiov 2008 31 Aekepfpiov 2007

Y7moype®oels 0o YpnraTodoTiKég moddceig

Evtog evocg €toug 1.615 794
Meta&d 1 ko 5 etov 4 1.593
Xvoro mobopdrov 1.619 2.387
Meiov: Tokot (100) (201)
Xivoro 1.519 2.186

H Aén tov poxtonpdespiov davelspol £xel oG akoAovbwc:

31 AekepPpiov 2008 31 AekepPpiov 2007

Meta&d 1 ko 2 etddv 91.846 29.431
Meta&d 2 kot 5 etov 356.238 373.154
448.084 402.585

ZHUEIOOTEIS ETTL TV EVOTOIUEVOV OIKOVOUIKDY KOTAOTATEWDY
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To mpoypatiké otabpicuéve Léco EMTOKIN THY NUEPOUNVIL TOV IGOAOYIGHOV £iVaL TO TOPAKATO:

31 AekepPpiov 2008
€ US$ RSD
Bpayvnpobecpog tpamelikog daveispog
-Metapintéd Euribor + mepddpio 4,78% - -
-MetaBAnto Libor + mepifdpilo - 1,10% -

MokpompoOecog Tpanelikog Savelopog

-MetaBAinto6 Euribor + mepbmpro 3,22% - -
-MetafAnto Libor + nepibmpro - 1,51% -

- NBS 2wk repo + nepibdpio - - 19,14%

31 AekepPpiov 2007
€ US$ RSD
Bpayunpdbecpog tpamelikdg davelopoc
-MetapAntéd Euribor + mepibdpio 4,82% - -
-MetapAnté Libor + nepibmpro - 5,19% -

MoakporpdBeopog Tpomelicds daveloog

-MetaBAnto Euribor + mepddpro 4,97% - -
-MetaBAnto Libor + mepifmpio - 5,14% -

- NBS 2wk repo + nepibdpro - - 10,27%

H avéivon avd vopcpa daveiov avorbovior mopakdtm:
31 Aekepfpiov 2008 31 Aekepppiov 2007

Evpd 969.413 570.943
Aolrdplo Apepikng 588.949 618.094
Anvéapro XepPiog 77 58
XOvoro dAVELGHOV 1.558.439 1.189.095

H Hellenic Petroleum Finance Plc (HPF Plc) 15p00nie tov Noéufpio tov 2005 oto Hvopévo Baciieo ko givan
100% Ouyatpwr| g EAMvikd Tetpéhono A.E. H etopeia gvepyel og 0 KeVIPIKOG YpNILATOOKOVOHIKOS QOPENS
Tov Opidov. Ot dpactnpoTres TG TEPAOUPAVOLY TNV AvTAnom Kepolaiov amd Tig diebveic ypnpoatayopés pe
OKOTO TN YPNUATOSOTNON TOV ETOPELDV TOV Opidov.

Tov Ampiho 2006, n HPF ovvaye kowompaktikd ddvelo vyovg €300 exart. kot SdpKelag evog €Tovg Le
duvordtTa TOpdTaonS Yo évo emmAéov £10g pe v gyyomon g EAAnvikd Ietpéloa A.E. To 2007  HPF
eEdoknoe 1o dikaiopa Tapdtacng kat véa ANEn tov daveiov opictnke n 15" Ampidiov 2008. Tov Anpiiio 2008,
10 ddvelo avavemOnke ya éva emmAéov £to¢ éog v 14" Ampidiov 2009 kot To Dyog Tov avéRdnke o €400
exat.. Tnv 31 AskepPpiov 2008 to aveEdpAinto vdlouto Tov daveiov avepydTav 6To 166T000 TV €120 eKaT..

Y115 2 defpovapiov 2007 1 HPF Ple vaéypaye éva mevtoetés kowvompoktikd davelo $1,18 dioekatoppwpiov pe
duvoTOTNTO dVO TOPUTACEDV, EKOGTN SIUPKELNG EVOG £TOVC, e TNV gyyomon g EAAnvikd IMetpéharo A.E.. Xt0
SGvelo ouppeTEXOLY dekamévte eEAANVIKA Ko dtebv ypruotomiototikd Wpvpata. To ddvelo amaptileton and
poakpompofeso davelopd Kot avakvkiovpevo Bpayvrpodespo daveroud. To 2007  HPF e&doxnoe 10 mpdto
ducaiopo mapdtoong Tov Soveiov Yoo fva emmAfov éroc €og v 31" Iavovapiov 2013. Ola 1o
APNUATOTIOTOTIKGE 13PVUOTO TOV GUUUETEYOVV GTO OAVELD Guvaivesav otnv mapdtacn pe e€aipeon evog tov
omoiov N cuppetoyf oto ddvelo avépyetat oe $20 ekot. Tnv 31" Askepfpiov 2008 10 aveEOPANTO VLOAOITO TOV
daveiov avepydtav 610 166m0c0 TV €831 exar. ek TV omoimwv 0 PpoyvTPOHESOC SAVEIGHOG AVEPYOTAV GTO
166moc0 TV €473 gKat..
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To ouvolikd aveEdpAnto voAomo Twv daveimv g HPF v 31 Askepfpiov 2008 avepydtov 610 166T0GO TMV
€951 exart.. Ta dGveld PNOOTOLOVVTOL Y10 TN YPNHOTOSOTN G TOV ETOPEIDV Tov Opilov.

H avdivon tov daveiov €xet g axolovbwmg:
31 Aexepppiov 2008 31 Aekepfpiov 2007

Kowonpaxtikd davelo 1.005.799 949.343
Tpanelikog davelopog 533.124 212.077
AMNAOYpeOL Aoyaplaciol 17.997 25.489
Xpnuotodotikn picbmon 1.519 2.186
XOvoro OOVELGHOV 1.558.439 1.189.095
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17. Avofoairopevny @oporoyia

Ot avaforlOpeveg OPOLOYIKES OOITNOES KOl DITOYPEDCES SN EifovTol OTav VITAPYEL EPAPUOCIUO VOUKO
dwaiope vo copyneefodv ot Tp€Youceg QOPOAOYIKEG OMOUTNCELS EVOVIL TMV TPEXOVCOV (QOPOAOYIKMDV
VIOYPEDGEDV Kot OTOV Ol avoPOAAOUEVOL POPOL ELGOONUATOS OPOpovV oty idla @oporoyikn apyf. Tao
SLUUYNPIGHEVO TOGA Etvor TaL TOPAKATO:

31 Aekepppiov 2008 31 Askepppiov 2007

Avopariopevn @oporoyia EveEpyNTIKOV:
[Tépav tv 12 pmvav 69.619 30.275
69.619 30.275

Avopariopevn goporoyia TadnTIKOV:

Iépav Tov 12 pmvév (22.104) (23.648)
(22.104) (23.648)
47.515 6.627

H petapoin g avapardpevng oporoyikig anaitnong / (vroypéwong) ival og akorovbmg:

31 Aekepppiov 2008 31 Aekepfpiov 2007

Ynéhouwo apyng étovg 6.627 (11.199)
[TicTtwon amotedespdT@v ypnong 44.167 16.940
Kwnoeig oty kobopn 0éon (5.459) 15.793
A0méG KvIoELg 2.180 (14.907)
Ynorormwo té€LoVG £TOVG 47.515 6.627

O ovaParlopevog POPOG OVOPEPETOL GTIG TAPOKAT® KOTNYOpies:

Evoopotov mayiov kot AoV TEplovclak®y GTotEimv (30.771) (30.198)
Amotipnon arobepdtmv 102 3.107

Mn mpaypoatonomn0eiceg cUVOALOYLLOTIKEG SLOPOPES (4.778) (17.925)
IpoPréyeig emopiietog 27.579 32.754
Tapbaywya xpnUOTooKOVOIKE epyodeio o€ ebAoyn a&ia 13.409 23.742
Metapepdpeveg @opoloyikég (NUEG TPOG CLUYTPIGLLO 46.416 -
Aowéc petaBorréc (4.442) (4.853)
Yrérormo Téhovg £TOVg 47.515 6.627

Avafoidopevn @oporoyio mov agopd €Wdwd 1 apopordynto oamobepotikd vroroyiletor oto Pabud mov o
Ophog extipd 611 givan mhavov vo mpokdYEL Kot Kataympeitol ota avtioToryo KovovAla.
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18. Ymoypedoeig mapoy@v TpocmTIKOV MOy €£060v amd TNV vIANpECia

31 Aekepppiov 2008 31 Askepppiov 2007
Ymoype®doEls 1601L0YIGROV Y10

ZuvTal080TIKEG TOPOYES 153.736 151.126
XOvolro 153.736 151.126
"Etog mov éknge

31 Askepppiov 2008 31 Askepppiov 2007

XPpEDGELS 6TA AMTOTELECPATAS
ZuvTal000TIKEG TOPOYES 28.581 26.140
Yvoro 28.581 26.140

Ta mocd mov €ovv Kataympndel otov Icoroyioud Exovv Tpoodiopiodel wg e&ng:

31 AekepPpiov 2008 31 AekepPpiov 2007

Hapovoa a&io un xpPNUATOSOTOVUEVMV VTOXPEDCEDY 197.505 203.724
Mn kotayopndévra avoroyiotikd képdn/ ({npieg) (42.158) (50.883)
Mn kataympnév k66TOG TPOVTNPETIOG (1.592) (1.715)
Ymoypémon 61ov 16010Y1610 153.755 151.126

Ta m0cd Tov €xovv Katay®pnOel 6TV KATAGTAGT AOYOPLOGHOD OTOTEAEGUAT®V £X0VV MG €ENG:

"Etog mov éAnge

31 Aekepppiov 2008 31 Aekepfpiov 2007
Koaotog tpéyovcag amaoydinong 10.132 9.979
Kootog emroxiov 8.907 8.365
Tpéyovta képdn / (Cnpiec) 2.403 3.029
Kéo10g moiatdsg anacyoAnong 122 349
TaxTké K66TOG / ATMAELN YPEDODIEVY 21.565 21.722
IIpdoBeteg dambveg o€ GAAO TPOYpOLLLEL 7.016 4.418
Yvvoro meprrappovopivo oTic Tapoyis o€ pYALopnEVONg 28.581 26.140

H xivnon g vroypémong mov £xel katoywpnel oTov 160 oYIoHO €xEL G EENG:
31 Askepppiov 2008 31 Askepppiov 2007

Yrorowro évapéng 151.126 140.956
2Hvolo YpEMONG OTA ATOTEAEGLLOTOL 28.581 26.140
IInpwbeiceg elopopég (20.787) (15.826)
AMEC TPOGUPLOYES (5.183) (144)
Ynororwo tELovg 153.737 151.126

O1 KOpLEg OVAAOYIOTIKEG TALPAOOYEG TTOV XPTGLLOTOONKAY £XOVV MG £ENG:

31 Askepppiov 2008 31 Askepppiov 2007

Ipoe&opintikd enttokio 5,80% 5,00%
Mehhovtikég avénoelg rebmv 4,50% 4,50%
Mécog 6pog evamopeivovoag LEAAOVTIKNG EPYOd0G10G 10,41 ¢t 10,45 ¢t

ZHUEIOOTEIS ETTL TV EVOTOIUEVOV OIKOVOUIKDY KOTAOTATEWDY
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19. IIpoPréyerg kKon LOUTEG VTOYPEDGELS

31 Aekepppiov 2008 31 Aekepppiov 2007

Emyopnynoeig 26.431 50.835
Nopkég vrobécelg & mpoPréyelg popov 7.518 7.867
2opupacn oyopdg T0G0GTOD UETOYXDV - 9.696
Xpovopicbmwon npatnpiov Kovcipmv 10.405 10.994
Aowmég TpoPAréyelg 8.352 7.432
Yrororro TELovg YpoE®S 52.706 86.824

H «ivnon tov tpoPréyenv yuo to 2008 €xel og e&ng:

Nopkég
vmoBécerg Toppaon Xpovo-
& mpofré- ayopag picOmon Aowrég

Emyopn- YEIS TTOGOGTOV npotn-  TpoPfié-
YNoGES @O6pov  pETOYAV piov yeig  Xovolo
1 Iavovapiov 2008 50.835 7.867 9.696 10.994 7.432 86.824

Xpemoelg / (ITiotdoeig) 610 Aoyaplaopd amoTeEAEcUATOV:

- [pooOnkeg / emyyopnynoelg 4.002 - - - 920 4.922
- [Tood mov €xovv avticTpagpet (25.614) - - - - (25.614)
[Mood mov avaktOnkoy Kotd Tt ¥pron (2.792) (349) (9.696) (589) - (13.426)
31 Aekepppiov 2008 26.431 7.518 - 10.405 8.352 52.706

Tpokazafolrés amo to Anudoio

Ot mpokataforés amd v KuPBépvnon (EAAnvikd Kpdrtoc) otov Optho yio okomods épeuvog kot eEepeuvnong
7oV avépyovtal o € 25.614 yhadeg Exovv KATAYPAPEL MG VTOYPEMCT) OEGOUEVOD OTL £VOL TETOL0 TOGO UTOPEL VO
Katootel TANPOTEO €POCOV VITAPYOLV €600 OO JPUCTNPLOTNTO GTIS OYETIKEG TEPLoyES. Me Bdorm 1o vopo
3587/2007 ¢ 10 IovAiov, 2007, dpBpo 20, emovAAbav ovtodikoing oto Anudcto, yopig v £€kdoon
0OLCONTOTE TPAENG, To SikatdpoTo avalnTNongs, £PELVOS Kot EKUETAALEVONS VIPOYOVAVOPAKWY, ETL YEPGAi®V
kot Badacciov mepoydv g xdpag mov xovv mapaywpndet pe oepd Ipoedpikdv Awataypdrov otn Anpdocto
Emuyeipnon [etperaiov (AEIT) and 1o £rog 1976 péypt to €rog 1984, xan v Anuocio Enyyeipnon Ietperaiov
‘Epevva kot apaywyn YopoyovavOpdkwv (AEIT EKY) amnd to £rog 1988 péypt 1o érog 1995, kabmg ko pe v
[pa&n Ymovpyucod Zvppovriov (ITYE) 417/1995. Me to id10 dpbpo, mpofAémetar 6t n Etaipeio vmoypeodron
va mapadmdoel 610 Ymovpyelo Avantuéng eviog 3 pumvav amd T dNUocievuon Tov v AOy®m vOpov, OAd Ta
otoyela, LEAETEG, XOPTES Ko €V YEVEL KAOE Eyypoo OV €lvor OTN KATOYN TG KOt TOL OPOPOVV TIG YIVOLEVEG
gpyacieg Epevvag, avamTuéng Kot EKUETAAAEVONG VOPOYOVAVOPAK®V GTIC TOPUYOPNUEVES TEPLOYES. XTO TANICLO
TOV AOYIOTIKOV apYdV KOl TOAITIKOV oL oKoAovBovvtal, o Ophog dev elye KEQOAOOTOUGEL SIKOLDLLOTO
épevvag, avantuéng Kot ekpeTdAdevong oty EALGSa 6Ti¢ otkovopkég tov Kataotdoels. Oleg ot damdveg mov
aPOPOVCOV EPYOCIES £PEVVAG, AVATTUENG KoL EKUETAAAEVONG VIPOYOVAVOPAK®OV GTIG TOPOUYOPNUEVEG TEPLOYES
éxovv e€odomombet oTig mEPLOS0VE OV EAPaV YDpa ot epyacies avtéc. H droiknon tov Opiiov e&étace dha Ta
evdgyopeva kot Paoet vopkng cupPoving Bempel 4Tt 0100MTOTE VITOYPEDOT TOV VOl OTOPPEEL AT TIG TOPUTAVED
emyopnynoelg Bewpeitar amdpoakpn. EmmAiéov, tov Askéuppro tov 2008, o Outhog Eekivnoe ) dadkacio
TaPBEOOoNG TOV HEAETOV, YOPTOV Kol AOITOV EYYPAY®V TOV APOPOVV TIC TOPATAV® TEPLOXES OTIS KPOTIKES

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV
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vanpeoiec. Bdoel To0tov 0 Ophog diéypaye oAdKANpM TV TpdPAeyn tov €25.614 avayvepilovtag avtiotoyo
1066 610 « Aol £5000. / (££080)» GTIG ETHGIEG OIKOVOUIKEG KOTOGTAGELG ToL Afyouv 31 Agkepufpiov 2008.

Leprparlovioloyiko kdorog

Aev éxer yiver mpoPreym meptBaAlOVIOLOYIKNG OTOKOTAGTAONG OTIG EVOTOUUEVES OIKOVOUIKEG KOTOUOTAGELG
KaBOG 0 OpAog €Yl GUYKEKPILEVT] TOMTIKY] OTOKATAGTOOTS KO OVTILETOMIONG TEPLBUAAOVTOAOYIKMV BepdTmv.

20. Evloyn aio mapay®@ymv (pNRATOOIKOVOUIK®V TPOTOVTMV.
Mopbymyo Tpog TOANON

Yt mhaiota TG dloyeiplong TV Kivduvev oo Tig LETOPOAES TG a&lag TV amobedTmv TV TPOIOoVIOV Kot TOV
apyov merpehaiov, o Ouhog devepyel mpdelg mopaydywv yior LEAAOVTIKES TEG. XTo Pabud mov avtd to
cvpforato dev yapoktnpilovior og TpaLels avtioTddong Kivovvov, Ta&vopodvTal MG ToPAY®OYo TPOS TOANGT).
H edhoyn a&ia tov mapaydywv mpog ndinon avoayvopiletar otov Icoroyiopd otovg «llehdrteg ko Aoutég
amontfoelgy kot 6tovg «IIpoundevtéc ko Aowmég Ymoypedoeo», epdcov n nuepopmvia Aéng etvon evtog 12
IMVOV Kot 6T0 «Adveld, mpokataforés kol AOmEG amotioeley kot «IIpoPfAéyels Kot Aoumég LITOXPEDGELS)
€pOoOV 1 vIoAemouevT didpkela vtepPaivel Tovg 12 unveg. Ataxvpdvoeilg oty gdioyn aéio Tov Topaydymv
ovTdVv Katoywpovvtol oty Koatdotaon Amotedecudtov eite oto «Aowmd éc0da / €£odoy» 1 oto «Kootog
HoAndéviovy.

Ta ¥pNUOTOOIKOVOLIKE TOPAY®OYO TO. OToi0, YPNOLOTOIOVVTOL Yol TN SloyEiplon Kivdvvov cvpmephoppdvovv
ypnpoTotnplokd  cvpPoroia  peddoviikng  exmAnpwoong (ICE  futures), eEoypnuoatiompiokd  copfoioio
UEALOVTIKNG eKTANpOOoNG, dikoudpoto mpooipeong (options), kol cOvOeteg OE0elg TOV AVOTEP® TPOIOVTOV, O1
OTOlEC AVTIOTOLYOVV OTIG ATOAVTEG TIHES, 1) TO Tepimpia droAong tng Etanpeiog.

O Ophog ota TAaiotlo Stayelpiong EMXEPNOLOKOD KIVOUVOD Kol TOV KIVOUVOD SL0KDUOVONG TIHAV EUTOPEVCIUL®V
ayof@v dpacTNPLOTOLEITAL GE OYOPOUTMANGIES YPNIULATOOIKOVOLIKADV TUPAYDY®V LLE TPITOVS AVTICUUPAALOLEVOVG
HE GKOTO TNV avTIGTAOUIOT TV avolyTtdVv Béce@v ot omoieg dnpovpyovvtol and TNV EUTOPIKT dpacTNPLOTNTO
tov Opidov. Ta anotedéopata TV TPAEE®V TOPAYOY®V TOV dleEvEPYOLVTUL BewpohvTol ovandoTacTO KOUUATL
tov «Kdotog TToAndéviavy. Katd to 2008 1o pépog tov képoovg / (Inpég) to omoio avtictoryel 6e TPAEELS
Tapaydywv wovtar pe (€44.454) (2007: (€69.842)).

XTI MEPIMTMGELS KT TIC 0moieg dgv givar duvatdv va vrdp&el TANPNG ovTioToiyion g avorytg Béong pe ta
YPNHOTOOIKOVOLIKG TOPAymYo TOV XPTCULOTOONKAY, TO OTOTEAECUN OUTMOV OV GULUTEPIAAUPAVETOL GTO
«Kootog IToinbéviovy. Ta oyeticd nood, kabag kot omoradnmote and dAAes Tpdéels avtiotddpong kivdhvov ot
onoieg dev maPOoVSLALOVY EMAPKY GLUGYETION 1) ATOTEAOVV TPAEELS AVTIGTAOUIONG KIVEHVOL YPTLOTIKOV POmV
YOPIS Vo GLUVOEOVTAL e CLYKEKPILEVT EUmopkT TTPdén, avépyovtor to 2008 oe Cnuud €1.429 (2007: képdog
€10.654) kou mapovordfovror ota «Aowrd (£0da) / écodo» (onp. 24).

Hapaymyo Yo avTieTdONIon TORELEKAY pODV

O Ophog xpNOOTOLEL XPNLATOOIKOVOUIKA TTOPAY®OYR HE OTOHYO Vo Soyelplotel opiopévoug Kivohvoug ot
SO UAVET TIUOV EUTOPEVCIH®V ayoddv. e avtd To TAiclo o Ophog éxetl tomobetn el og o oelpd Tpa&emv
TopaydYOV oTig TWES epmopedoipmy ayabmv (Commodity price swaps), TpdEelg ol omoieg Exovv yopaKTPLoTEL
oav TPAEEIS AVTIOTAOOT G KIVOUVOL TAUEINKDY podV Kot Exouv a&loAoyndel mg moAD omoTeEAEoHOTIKES. Qg €K
TOUTOV, OMOLEGONTOTE aALAYEG otV €0Aoyn a&ilo Tovg avayvopilovior ota anobepotikd. H eddoyn afio avtdv
TOV TOPAYDYOV Yo OVTIOTAOUIOT) TAUEWK®Y podv avayvopiletor otov Icohoyiond ota  «Maxporpdbecpa
YPNMUOTOOIKOVOUIKG oTOolXElo» v aAlayég otv edAoyn oflo Kotaypdeovial 610 amobelotikd epocov 1
wpoPremdpevn Tpdén etvor moAd mOavES va TparypatomomBovy o YPNIUATOOIKOVOUKA epYareia ovTd KpivovTal
emrvyy cvpeova pe to AAIT 39.
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v  mepintoon mov  ovykekpuuéveg mpoPremdueveg mpdlelg mavovv vo  glvor oAy  mbavég  va
npaypotonomfovy, amoovayvopiloviol amd mpaEels aviloTafUoNG TOUEIKMDY POMYV LE OTOTEAEGHO TO. TOGE
TOL apyIKd KaTaympOnkov ota amobepaticd vo petapepbodv oty «Katdotaon Anotelespdtovy. To 2008 ta
ool mov petaeépbnkav oty «Katdotaor ATOTELECUATOVY Yo AITOOVAYVOPICLEVES TPAEELS avTioTddiong
avépyovtav og £60da €8.085 (2007: €16.321 £€oda).

Ot vrdrouteg TPAEES AVTIOTAOUIONG TAUEWNKDY POOV TOPULEVOLV G TPagels mov givar oAy mbavov va
Tpaypatonomfodyv Kot 11 GUVOMKY HeTafoAn oty gbdoyn a&ia tovg yio to 2008 avépyetor og (b €46.812
(2007: €63.173 Inud) £xovv petapepdel ota «AmobepoTikd»

H péyom éxbeon oe mototikd kivdvvo oty muepopnvic 1GOAOYIGHOV OvEPYETOL otV €0Aoyn a&lo Tev
OTOL(EI®V EVEPYTTIKOD TMV TOPUYDY®V OLTMV 6TOV IGOAOYIGHO.

Hoapdywya Tpog TOANON
31 Aekepppiov 2008 31 Aekepppiov 2007
Xroyyeia Xroyyeia
OvopaoTtikn Evepyn- Ynoype- Ovopoostikn Evepyn- Ynoype-
TYmog mapaydyov ayoddv TOGOTNTA TIKOY 0oeig TocoHTNTA TIKOV OcES
MT  Bapéhe € € MT Bapéha € €
ZopPhoeis avrorlayng pellovtikng
TG ayabhv 600 20.860 16.811 36.675 340 1.385 227 30.962
Awaiopo ayopds / (mdAnong) ayabdv o
peAovTiK Tpokaboplopévn Tiun - 4.000 8.022 - - 2.450 20 -
600 24.860 24.833 36.675 340 3.835 247 30.962

Hapayoya mpog tdino - Mpa&eg avrietadpiong Kivdvvov

31 Askepppiov 2008 31 Aekepppiov 2007
Xroyyeia Xroyyeia
OvopaoTtikn Evepyn- Ynoype- Ovopootikn Evepyn- Ynoype-
TYmog mapaydyov ayoddv TOGOTNTA TIKOY oG TocoOTNTA TIKOV O
MT  Bapéhe € € MT Bapéha € €
Zoppaoeig avrodloyng tung ayadov 1.800 - - 46.812 1.800 - - 63.173
1.800 - - 46.812 1.800 - - 63.173
Xovolo 24.833 83.487 247 94.135
31 Aekepppiov 2008 31 Aekepppiov 2007
Xroyeia Xroygia
Evepyn- Ymoype- Evepyn- Ymoype-
TIKOV Ao TIKOV aoEg
Mn kvkAo@opovV evepynTiKéd
Sopupaoeig avtorlayng Tung ayodov
(commodity swaps) - 71.219 - 79.494
- 71.219 - 79.494
Kvkho@opo¥v evepyntiko
Awaiopo ayopds / (tdinong) ayabdv oe
HEALOVTIKT TPOKAOOPIGHEVT TIUN
(commodity options) (Enu. 11, 15) 8.022 - 20 -
ZopPhoeig avrodloyng Tung ayadov
(commodity swaps) (Znp. 11, 15) 16.811 12.268 227 14.641
24.833 12.268 247 14.641
Xvoro gvhoyng oSiag Topayd@yv 24.833 83.487 247 94.135
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21. Topoyés o€ epyalopévovg

"Etog mov éAnée
31 Aekepppiov 2008 31 Aekepppiov 2007
MicsBodoaio 212.069 196.416
"E€oda kowvovikng ac@diiong 39.962 38.388
2uvTaEL000TIKO KOGTOG TPOYPOUULATOV 29.132 28.239
Aowmég mopoyés oe epyalopévong 39.225 35.438
Xvoro 320.388 298.481

O1 howég mopoyEs mephapPévovy TapoyES LOTPOPAPUAKEVTIKNG KOl ACQOUACTIKNG LOPENG, 5000 HETAPOPEG
Kot S1TPoPNG.

22. 'E&oda o1a0eons, oravouns Kat d10iknong

"Etog mov £éinée
31 AekepPpiov 2008 31 AekepPpiov 2007

"E&oda toAncew@v Kot Asttovpyiog d1dbeomng 267.114 252.158
"E&oda dromTikng Aettovpyiog 124.365 129.955
391.479 382.114

23. 'Eoda gpeuvav Katl avamtoing

Ta é€0da €pgvvag Kol avaTTuENG omoTeELoVVTAL 0O SUTAVEG TOL GYETICOVTOL LE EPEVVNTIKES OPACTNPLOTNTEG
Tov Opidov mg dayeptotig o€ pio meployng otnv dutiky Alyvrto kot o€ pio GAAN Tepoyn ot votia Atyvnto
og xowompa&ia pe v Melrose kot Oil Search péow tov Aryvrtiokod mapaptipatdc g EAnvika Ietpéhora
A.E.. Koot ta épya ovtd Bpiokovtol akoOun 6To oTdolo TG EPEVVIC OAES 01 GYETIKEG damdveg €£000TOI0VVTAL.

Ot avdroyeg domaveg tov 2007 cvpmepieddufovay moocd mov kotafAndnkov ce kowomposio epeELYNTIKOV
gpyacwdv oty Apom kot oty omoion o Oplog ovppeteiye pe mocootd taews 20%. To m0c06T6 0WTO
nolnke to 2008 (BAéne onu. 24).
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24. Aowutd éc0da / (£€000)

"Etog wov £nEe
31 Aekepppiov 2008 31 Askepppiov 2007

"Ecoda amd embotnoeig 3.551 4.278
Emyopnynoeig épevvag kon mapaymyng 25.614 -
Képdn and mapdywyo xpnLoTOOIKOVOLKE EpYOrEin 8.877 13.157
ZnEG amod mapirymyo P LLOTOOKOVO LK EPYOAEin (17.705) (16.321)
Képon and tdinon dukatompoktikod dikoidpotog otn Aom (B) 117.718 -
Képdog amd vopukn vrobeon EATIET BAAKANIKI () 27.386 -
Képdn and exydpnon mococstod Buyatpikng (onu. 8) 52.900 -
Ynnpeoieg mpog tpitovg 4.084 3.880
"Ecoda amod ekpicbmoeig 9.872 8.329
Aowmd €écoda / (¢€0da) 24.369 (4.341)
Xvoro 256.666 8.982

Xta dowd (60da) / €€0da ovpmeptiappdvovton ektdg GAA®V Kot £€c0da 1 £E0da mov dev oyetilovran pe TIC
eumopikég ouvorroyés e Etaupeiag. Emiong oto Aownd (6£0da) / é60da cuumepiiappdvovrarl képdn / ((npéc)
a6 TPAEElS avTioTAOIoNG KIvOUVOL TOL €V GUVOEOVTOL IUE CLYKEKPIUEVES epmoplicég TPpa&els (PA. onp. 20).

(o) To 2008 o Oprhog avayvapioe KEPSOG DYovs €27 ekat. Tov TPoEKVYE omd TNV glompaln amolnpioong
vy dwokavoviopd avtdwkiog peta&d g g EAIIET BAAKANIKH (Bvyatpikny tov Opilov) xon g
KuBépvnong e .l .A.M. cdupova HE TO CUUEOVNTIKO ETIAVONG SLPOPOV TOV VIOYPAPTNKE UETOED TV 6DO
pepov 1o 2007. H wvpépvnong g n.l.AM. xoatéfore ™ ovupovndeica amolnpioon otmv EAIIET
BAAKANIKI mocob €27 ekot ($40 exat.) v 31 AskepPpiov 2007 odupovo pe ) copeoavntikd enilvong
Slpopadv, ®GTOGO AOGY® TOV OTL M cvvaAlayn ovth €€0pTdTo amd CLYKEKPIUEVOLG OPOVG, TO OGO OLTO
eupaviomke ot Aowmég vroyxpemaoels T 31 Agkepfpiov 2007. Ot 6pot avtol ekmAnpddnkay o 2008 kot oG £k
TOVTOL TO €V AOY® TOGO AVOYVOPIGTNKE GTNV KOTAOTOON ATOTEAECUATOV 0T «Aoumd £€60da. / (E£0d0a)».

(3] Ytnig 11 Noepuppiov 2008 n Etaipeio modAnce 10 mocootd 20% TOL SIKOIOUOTOS TOV KOTELYE OE
KowompakTikd oynue. ot APon pe ™ Woodside 45% wor Repsol 35% vy €pegvuve kot mopoyyn
vopoyovavlpakwv oe 5 meploxéc. To cvvolkd ovtitpo avépyetor oe $172 exar. (€137,7 exat.). To
Katoypoppévo képdog Tmv €117,7 vmohoyiletar amd T0 cvvolkd avtitipwo tov 137,7 exart. peiov to KOGTOG
€pevvag Kot Aomov €E03V IOV TPOEKLYAV OO TV TEPAIDOT TNG CUVOUALOYTG.

25. Xpnportoowkovopikd ££060. - kKafapa

"Etog mov éinée
31 Aekepppiov 2008 31 AekepPpiov 2007

"Ecoda amd to10vg 31.229 18.995
"E€0da TOK®V KoL Ao ¥pMILOTOOUKOVO KA €000 (79.717) (60.767)
Xpnpuatoowkovopika £60da / (££060) - kaBapda (48.488) (41.772)

Toxor Hyovg €0,2 exatoppvpiov (2007: €0,5 ex.) £xovv KeQaAaiomombel Gov TOKOL KOTOOKEVUGTIKNG TEPLOOOV.
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26. Dopog Ercoonpatog

"Etog wov £knEe
31 Aekepppiov 2008 31 Askepppiov 2007
Dopog ypfong 31.991 140.952
Avoafodropevog eopog (Enu. 17) (44.167) (16.940)
XOvolro (12.176) 124.012

O 9bpog emti TV KEPIDOV TPO POPV TOL Opirov dapépet amd 10 BewpnTiKd T0Go T0 0moio Ba TPoLKvTTE OV
YPNOYLOTOLOVGAE TOV HEGO GTUOUIKO POPOAOYIKO GUVIEAESTI TOV ETAUPEIDOV TOL Opidov, mg e&ng:

"Etog mov éinée

31 Aekepppiov 2008 31 Aekepppiov 2007
Képon npo @opav 16.857 488.627
DHpog VITOAOYIGUEVOG e BAOT 1GYVOVTES TOTIKOVS (POPOAOYIKOVG
GUVTEAECTEG Y10 TOL KEPON (12.029) 116.232
Eic00npa mov dev vmdketar 6g ¢Opo (33.315) (31.813)
"E€oda mov dev ekmImTOLV Y10t POPOLOYIKOVG GKOTOVS 20.973 45.246
Xpfion TponyoHUEVOV U avayVOPISHEVOV (NUIOV arnd eOpOovS (15) 317
MetafoAr] POPOAOYIKOD GUVTEAEGTN (1.515) -
Aowrd 13.727 (5.966)
Dopor (12.176) 124.012

O Pactkog poporoyikdg cuvtekeotic g Etaipiag tav 25% ya v mepiodo émg 31 Askepppiov 2008 (25% yu
v mepiodo Emg 31 Aekepfpiov 2007).

Katdé to 2008 yneiotke vopog (N3697/2008) Bdoel tov 0moiov Ot POPOAOYIKOL GUVIEAEGTES TMV YPNOEDV
2009, 2010, 2011, 2012, 2013 ot Yo xproeig petd v 1 lavovapiov 2014 opilovior o 25%, 24%, 23%, 22%,
21% wow 20% avtiotoya. Ot cLVTEAESTES AVTOL YPNOLLOTOONKAY Y10 TOV VIOAOYIOUO NG aVAPAAAOUEVNS
@oporoyiag pe 31 Aekepppiov 2008.

Kdmoteg amd 11 etanpeieg tov Opilov dev €xovv eheyybel poporoyikd ywo apOud ypnoewv. H EAAnvikd
Ietpéhana A.E. dev €xet eheyyBel and Tic poporoykég apyés yio Tig ypnoelg and to. H EKO dev €yet eheyyfel
v 115 xpnoetg 2005 - 2008.
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27. Képon ava petoyn

Ta k€pdn ava petoyn vroroyilovratl dStupdvrag To Kabopd KEPON OV avaAoyoHV 08 KOWVEG LETOXES LE TO LEGO
apOpd KOV HETOYMV KATA T SLAPKELN TOV ETOVG

"Etog mov éhnée
31 Aekepppiov 2008 31 AskepPpiov 2007

Képon ava peroyn (oe Evp® ava petoyn) 0,08 1,15
KoBapd k€pdn mov avorloyovv 6 KOwEG HETOYEG

(Ze yuddeg Evpod) 23.643 351.004
Mécog aptOpdc KOWmOV PETOYDV 305.635.185 305.635.185

Ta avampocappocuéva k€pdn avd petoyn oev epeaviCovral, kabmg dev dopépovv amd to Pactkd KEPON ovd
LEeTOYN TTOL eRPAvVIovTaLl OVOTEP®.

28. Mgpiopata

H mpdtoon ywoo tn yeviki cuvélevorn yia copminpopatikd péptopo €0,28 ovd petoyn (Xvvoro €85.578)
gykpibnke and 1o SownTikd cvpPovio otig 21 Defpovapiov 2007. To mocd cvumeprappdveror otig
OIKOVOUIKES KOTAGTACELS Kot £xel yKplOel amd T yevikn cvvédevon tov petdywv otig 17 Maiov 2007.

To Aountikd Zvpfodito g etarpeiog ot cvvedpiaon tov otig 8 Avyovstov 2007, katd v omoia evékpive
T1g e€opunviaies GUVOTTIKEG EVOLAUETEG OIKOVOIKES KATAGTAGELG TOLv Opilov yio v eéapunviaio Tepiodo mov
éAnge v 30 Tovviov 2007, amopdoioe kot evEKpive T KotafoAn mpopepiopatog xpriong 2007, mocob €0,15 ava
petoyn (Zovolo €45.845). H oyetikn amewcovion tov pepiocpatog (Xovoro €131.423) eppaviletol oTig Topodoeg
owovoptKES Kataotdoels s Etapeiag oty mepiodo mov Afyel tv 31 Aegkepfpiov 2007.

H mpdtoon y ™ yevikn cvvéhevon yio copuminpopotikd pépopa € 0,35 ava petoyn (Zdvoro € 106.972)
gykpidnke amd 1o droknTikd cupPovito otig 14 Pefpovapiov 2008. To m0c6 cvumeplapPaveTol 6TIC TOUPOVGEG
EVOTTOMUEVES OIKOVOIKES KOTAGTAGELG.

To Aloumtikd ZopPodilo g etaipeiog otn cuvedpiaon tov 6T 7 Avyovatov 2008, kotd v onoia eVEKpLve
T1g eEaunviaieg GUVOTTIKES EVOAUESES EVOTOMMUEVESG OIKOVOULKEG KaTAoTAGELS Tov Opidov Yo tqv e€opnviaio
nepiodo mov éange v 30 Iovviov 2008, amoedoice ko gvékpve T KoTof oA Tpopepicpotog ypriong 2008,
nmocov €0,15 avd petoyn (Zdvoro €45.845). To oxetkd mocd Tov Tpopepiopatog tov 2008 kot TOL
cvumAnpopatikoy pepiopatog tov 2007 (Zovoro €152.817) copneptAapfavoviorl 6T TAPOVGES EVOTOMULEVES
ETNOLEG OIKOVOLIKEG KOTAGTAGELS.

H mpdétaon ywr tn yevikh cuvélevorn yi copminpopatikd péptopo €0,30 ové petoyn (Xvvoro €91.691)
gykpinke amd 1o SrowknTikd cvpPfovio otig 26 Pefpovapiov 2009. To mocd dev cvumeptAapuPaveTol oTig
OIKOVOUIKES KATAGTACELS KAOMOG dev £xel eykplOel amd TN YEVIKY GUVEAELGN TOV PETOYXMV.
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29. Topelokéc poéc amd AEITOVPYIKES OPACTNPLOTTES
"Etog mov éAnée
Inu. 31 Aexepppiov 2008 31 Askepppiov 2007
Képon mpo ¢opov 16.857 488.627
[Ipocappoyés yuo:
ATOGPECES EVODUATOV TOYiV KoL QUAMY TEPLOVCLOKDV
oTolyEiV 6,7 136.042 139.778
AmooBéoelg enyopnyHoemV Thylon EVEPYNTIKOD (3.551) (4.278)
Xpnpoarootkovoukd (écoda) / €€oda 25 48.488 41.772
Képdn amd cuvoedepéveg EmyEPNGELG KOl LEPITULOTA (54.754) (23.457)
Képdn Evepyetaxng 24 (53.900) -
Képdog amd ndAnot ducapdtov Epeuvag Kot mapay®yng 24 (117.718) -
Képdog and vopkn vwébeon EATTIET BAAKANIKI 24 (27.386) -
[IpoPréyelg 28.581 36.972
Tovorhoypoatikd (képdn) / {npiéc daveimv 98.641 (29.531)
Képdn ovppetoymv (5.538) (2.582)
(Képdn) / Znuiég and exkmoinon mayiowv (223) (3.767)
65.539 643.534

Metaporéc Keparaiov kiviiong

(Avénon) / peiwon amobepdtov 510.832 (324.479)
(Avénon) / pelwon amartnoeov 517.164 (256.876)
Avénon / (nelwon) vroypedGE®V (219.414) 324213

808.582 (257.142)
Ka0apég Taperokég poég amd Aertovpyikég dpacsTnproTnTeS 874.121 386.392

30. Evogyopeveg vmoype®oels Kot VOUIKES vTo0iceig

O Ophog éxel eVOEYOUEVES DTOYPEMOCELG KO VOLIKES VITOOETELS OE oYEom e TPOmECIKES Kot AOUTEG EYYLTOEL KOt
dAlo ot IOV TPOKVTTOLY GTO TAIGLO TV EUTOPIKMV TMV GUVOAAAYDV. Anpiovpyodvtal TpoPréyelg EvovTt
tétolv Depdtav dmov Bempeiton omapaitnto kot cupneptiappavovror otic «Aowmég IIpoPréyeicy (onu. 19).

a. O Ophog gpmdéketon og S1APOPES VOLUKES VTTODEGELS Kot £XEL SIAPOPEG VITOYPEDCEIS GE EKKPEUOTITO, OYETIKEG
pe 115 ovvnbelg dpaoctnprotnteg g emyeipnons. Me Pdaon tic dwbéoyeg péypt onuepo mAnpoeopies,
doiknon motevel 6t 1 €kPacn tov vTobécemv avTdv dev Bo ExEl GNUAVTIKY EMIOPOOT] OTA ATOTEAEGUATO TOV
Opiiov N otV oKovopKn Tov Bo.

B. Ta EAMnvicd Tetpéhona A.E dev €xovv gleyybel amd tig poporoyikég apyés yuo Tig yprioes 2002 émg 2008. H
Aroiknon dev ektipd 0Tt Bo TPOKOWYOLV GNUAVTIKES POPOAOYIKES EMPAPVVSELS O UEALOVTIKOVS EAEYYOVG TEPQL
Ot OVTES TOL AVOPEPOVTOL KO GUUTEPIAAUPAVOVTOL GTIC OIKOVOUIKES KOTOGTAGELS.

v. O Opihog éxel ekdDOEL EVEYYVEG TIOTAOOCES KOL EYYUNTIKEG EMOTOAEG TPog Tpitovg ot omoieg v 31
Aexepppiov 2008 avépyovtav 610 166m0c0 TV €541 gKat., kKuplog yio TV ekTédeot cupfolainv.

8. Tov OktwBpro 2002, n EAnvicd Tletpéhona AE. e€€dmwae eyyuntikn emotoAr] Yyovg €45 ekart., LECHO NG
EBvucng Tpdamelog g EAAGSOG, avagopukcd pe tnv mpaypatonoinon tov Emevdvtikod IIpoypdppatoc g
Jugopetrol AD Kotor. Tnv 31 Aexepppiov 2008 n eyyumtikn| elxe A&et (31 Aekepfpiov 2007: € 2 ekar)
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€. 'Yotepa and korayyerieg g IATA n EAAnvikn Emrpont| Avtaywviopov Eekivnoe €pgvva otnv Tipoddynon
TOV KOVGIILOV TOATIKNG 0EPOTOPIOG GTNV EAANVIKT] 0yopd. ZOUQMOVO LLE TO OTOTELEGHO. TG EPEVVOG 1| ENLTPOTN
eméPare mpodoTo TaEemg €9,4 exatoppvplo o€ Oha Ta EAANVIKG dwAlotipla. To 1060616 TOL GvaAoYEl oTa
EXMnvika Hetpéhona avépyeton €7,3 ekatoppopia kon Baciletor og éva m0G0oTd TMV AvVTiIoTOL(®V TOAGEDMY TOV
étoug mov glye mponynOel g épevvag. O Opkog dwoutnpdvrtag ™ BEom Tov 0TI TO0 OKETTIKO NG ATdPACTG OEV
éhafe v’ Gy Kployo ool ElR TOL TAPOVOLAGTNKOY GTNV £pEVVa, GoKNGE TPOoSPLY oto AtotknTikd Epeteio
ABnvaov. TTapdiinio ackhdnke kol oitnon ovVAGTOANG 1 OToid £YVE PEPIKMG OEKTH, ONANST OVEGTAAN LEV M
€PAPUOYT TOV dapBpoTiK®V PETP®V OV emPANONKaY pe v amdeacn ¢ Ex. Avtayoviepov péypt v 31
Avyovotov 2007 (éxtote O¢ €yovv emélBel ol avaykaieg mPOCAPUOYES), OAAG dev GVECSTOAN MG TPOG TNV
TANPOUN TOL TPOGTIHOL TO omoio Kot KoTePANON. O Omdog extipnd 6t 1 TeAk €kPaor g vadbeong dev Oa
€€l OMOOONTOTE ONUAVTIKY €Midpaon ota omoteAéopatd tov. H ekdikaon g mpoopuyng mov giye apykd
opiobei yo tig 27 ZemtepPpiov 2007 won avePAnn yw tig 17 Iavovapiov 2008, ekdikdomke otig 25
YentepPpiov 2008. H exdobeico amdpacn kavel dekt) eni pépovg v épeor tov Opilov ko (o) peiwoe to
npootipo tov €7,3 exat. xatd €1,5 ekat. (B) akdpwoe Vv epappoyn Tmv depdpaTikdv HEtpwv Tov glyov
Tpocwpva avactarel ©g aveo. O Ouhog e&etdlel TNV Kotdabeon £QEoTG OTNY TOPUTAVD OTOPOCT] EVAOTIOV TOL
AvOTOTOU A0TKNTIKOV ATKOGTNPI0L Y1 TO LEPN TG ATOPOOTG OOV deV £Yve OEKTY| 1) EQEO.

ot. Evtéc tov umvav Nogpfpiov kot Agkepfpiov 2008, maperedncav and to Z ' TETZ [epaid kataroyioticég
npaEelc ovvolkov Vyovg mepimov € 40.000 yio QepOUEVE KEAAEIUHOTON TOV QOPOLOYIKOV OmodNKdV ™G
etapeiog ot eykataotdoels Aompomvpyov ko Elevoivag. To 1ig mopamdve mpaiels, katatédnkov
eunpobeopa avtiotoryeg TPosPLYES, evamov Tov Atokntikod IIpotodkeiov Iepoidg. Xyetikol leyyor and
0pKMTONG EAEYKTEG, emiPefainoay OTL dev LVILApYoLY eAAgippoTO oTo anobépata, ta de AoyloTikd PiPpAio g
etarpeiog cupE®VoOOY pe TS emionueg amoypapéc. Ot vopkol cOpBovrot g etaupeiag TALOV TOV OVOTEP®
OVCLOCTIKOV AGYOV mepl pun Omapéng eALEpPdTOV, £xovv TPOPRAALEL VOUIL®S Kot AOYOLS TOL GPOPOVY TNV
apaypaen Tov aéuwcsewv tov Tedwveiov.

31. Agopevoels Kol cVuPaTIKEG VTOYPEDGELS
O1 onpavtikdtepes cupPatikég vtoypemaelg Tov Opilov givat:

o Kepolaovyikég enevddoelg cuvolkod mocod €511 exatoppvpiov oTig £yKOTACTACELS TG ETOUPEINGS.
(31 Aexepppiov 2007: €193 exar.) ek tov omoiwv €298 ekatoupdplo oyetiCovian e T0 TPOYPOLLUD
avapdaduiong tov Swiiotnpiov g EAevoivac.

o Aomdveg 0TO TANICIO TNG EPELVOG YO TOPAYOYN KOl EKUETAAAELON VIpoyovavOpdkwv vyovg €13
exotoppopiov (31 Askepppiov 2007: €17 exatopdpla) 6To TAAIGLO TOV KOWVOTPOKTIKMY GUUPOVIOV.
Ot dandveg Ba eEaptnBovv omd v TPOOd0 TNG EPELVOC.
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32. Xuvarhoyég pE cuvoEedENEVO. PéEPY

"Etog mov éhnée
31 Aekepppiov 2008 31 Aekepppiov 2007

Xpemoeig oe cuvdedepéves emyeipnoels ([oinoe) 764.573 943.588
Xpedoelg and ovvdedepéveg emyepnioets (Kootog loindéviwv) 41.877 169.030
806.450 1.112.618

31 Aekepppiov 2008 31 Aekepppiov 2007
Yrorowmo oe cuvdedepéveg enryepnoetg (Ilehdtec kot Aowrég

QTOLTOELS) 2.097 1.961

Yrorowmo and cuvdedepéves enyepnoets (Ipounbevtég kot

AOTEC VTOYPEDTELS) 198.504 139.449
200.601 141.410

"Etog mov éAnte
31 Aekepppiov 2008 31 AekepPpiov 2007

Xpedoelg amo apolPés peAdv Aokntikod Zoppfoviiov 4.435 4.793

Ot cvvaArayés pe ta ouvdedepéva pépn €xovv yivel pe Tovg ouvnBelg eumoptkovg dpovg mov akoiovbel o
Oprog 10 avtiotolyeg cuvaAlayEG e TPITOVG. ZuvaALaYES Kot VIOAOITO PE GUVOEOEUEVEG ETALPEIEG ALPOPOHY

T €&Ng:
YuvoAlay£G Kot LITOAOUTA [le GUVOEDEUEVES ETALPELES APOPOVV TOL EENG:

o)) Zovdedepéva pépn mov TeEAoHV VIO Koo EAeYYO 1e Tov OpAo Ady® TG KON GUHHETOYNSG TOV Anpociov:

e Anuédown Emyeipnon Hiektpiopov (AEH)
o EMmvikég 'Evomieg Avvapelg
o Olvumoxég Aepoypappég

B) Xpnuotoowovoukd 5pdpate (copmeplapfavorévayv Kol Tov BuyoTpik@v Tovg) Tov TEAOVV LITO KOO
éheyyo pe tov Optho Adym g Kowng ocvppetoyng tov Anuociov. Tnv 31 AskeuPpiov 2008, ot davelokég
vroypedacel; tov Opilov avépyoviav oto 166moco twv €369 ekat. (31 AexepPpiov 2007: €283 ekot.) Kot
APOPOVGAY VILOYPEDTELG TPOG TIG aKOLoVOEG GuVdedepéveg Tpanelec:

o  EOvum Tpdmela g EALGSOG
o Aypotikn Tpdmela g EALGSOg

v) Kowonpa&ieg pe tpitovg:

OMV Aktiengesellschaft émaye va givon kowompa&ia omd tov Iavovdpio Tov 2007
Woodside — Repsol — Helpe

Sipetrol

Qil Search, Melrose
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d) Xvvdedepéveg Etarpeieg Tov Opiiov mov evomorovvran pe tn péBodo g kabapng Béong:

Etopeioa Aynyod Kavoipmv Agpodpopiov Adnvov (EAKAA)
Anpooio Emyeipnon Aepiov (AEITIA)

Aptévioug A.E.

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

€) XpNUOTOOIKOVOKE 13pOpate (GUUTEPIAAUBOVOUEVOVY KoLl TOV BUYATPIKOV TOVG) GTA OToio aoKeiTaL EAEYYOG
amd HEPT OV KPATOLV OMUOVTIKO Lepidlo oto pHetoytkod kedioto tov Opirov. Tnv 31 Aegkepppioon 2008, ot
davelaxég vroypedoelg Tov Opihov avépyovtay oto 166moco tov €424 ekart. (31 AekepBpiov 2007: €178 ekar.)
KO 0POPOVGOY VIOYPEMGELG TPOGS TIG 0KOAoVOES cuVdedeéveg Tpameled:

e EFG Eurobank Ergasias A.E.

o1) Emyeipnoeic otig onoleg aokeital EAeyX0G amd HEPN TOL KPOTOUV GNUAVTIKO LEPIO0 OTO HETOYIKO KEQAAALO
Tov Opirov.

e  Private Sea Marine Services (mponv Lamda Shipyards)

33. Kipieg Ouyotpikéc, 6uvoedepnéves ETUPEIES KOL KOVOTPOEIES TOV EVOTOLOVVTUL OTIS

OIKOVOUIKES KOTUOTAGELS

Iocooté Mé00d0g
ONOMAZIA ETAIPEIAX APAXTHPIOTHTA ‘Edpo Etapeiog GUPPETONNS Evomoinong
EKO A.E Epmopwcn EAAAAA 100,00% ITAHPHX
EKOTA KQ Epmopucniy EAAAAA 49,00% TTAHPHX
EKO ®YZIKO AEPIO (AIIOPPO®HXH AITO EKO A.E XTIX 8/10/2007) ®vciko Aéplo EAAAAA 100,00% ITAHPHX
EKO KAAYYQ Epmopum EAAAAA 100,00% [IAHPHZ
EKO BOYAT'APIA Epmopum BOYAT'APIA 100,00% ITAHPHX
EKO-YU AD BEAIT'PAAL Epmopn ZEPBIA 100,00% ITAHPHX
EKO T'EQPTTA ATA Epmopum TEQPTIA 100,00% IIAHPHZ
HELLENIC PETROLEUM INTERNATIONAL Mntpui vroopilov AYXTPIA 100,00% IIAHPHZ
EAIIE KYTIPOZ Epmopin KYTIPOZ 100,00% IIAHPHZ
HELPE SERVICES LTD (EKKA®APIZH 27/12/2007) Topoyn vanpecidv KYTIPOZ 100,00% IIAHPHZ
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD Topoyn vanpecidv KYTIPOZ 100,00% TTAHPHZ
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD Epmopuciy CYPRUS 100,00% TTAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Topoyn vanpecidv KYTIPOZ 100,00% TTAHPHZ
HELLENIC PETROLEUM GEORGIA (HOLDINGS) LTD Iapoyn vimpecidv KYTIPOZ 100,00% TTAHPHZ
JUGOPETROL AD KOTOR Epmopun MAYPOBOYNIO 54,35% ITAHPHE
GLOBAL AABANIA A.E Epmopicn AABANIA 99,96% ITIAHPHX
ELDA PETROL ALBANIA Epmopucny AABANIA 99,96% ITIAHPHX
EAIIET BAAKANIKH A.E. Mntpwi vroopitov EAAAAA 63,00% ITAHPHZ
BAPAAE AE. Ayoyog metpedaiov EAAAAA 50,40% I[IAHPHZ
OKTA CRUDE OIL REFINERY A.D Awon ZKOIIIA 51,35% ITAHPHX
AZIPOPOX A.E. Mnyavoroyiki EAAAAA 100,00% I[IAHPHZ
NTIAZON A.E. Ietpoynpucd EAAAAA 100,00% I[IAHPHZ
TIOZEIAQN NAYTIAIAKH ETAIPIA AE. Novtihokn EAAAAA 100,00% ITAHPHX
ATIOAAQN NAYTIAIAKH ETAIPIA AE. Novtihokn EAAAAA 100,00% IIAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnuatookov. Ympeoieg HNQMENO BAZXIAEIO 100,00% ITAHPHXZ
EAIIE AIEONHZ XYMBOYAEYTIKH A.E. ZupPovlevtikég Ymmpeoieg EAAAAA 100,00% ITAHPHZ
TIETPOAA AE. Topoyn vanpecidv EAAAAA 100,00% IMAHPHZ
EATIE ANANEQXIMEX ITHT'EX ENEPTEIAL A E. Evépyeln EAAAAA 100,00% TTAHPHZ
ELPEDISON B.V. Evépyeln OAAANAIA 50,00% KA®GAPH OEZH
AEITA AE.. Duokd Aépo EAAAAA 35,00% KA®GAPH ©OEZH
ARTENIUS HELLAS S.A.(ITPQIN V.P.I. S.A.) Tetpoynpkd EAAAAA 35,00% KA®GAPH ©OEZH
EAKAA Ayoyog tetpedaiov EAAAAA 50,00% KA®GAPH GEZH
EAIIE ®PAKH A.E. Ayoyog netpedaiov EAAAAA 25,00% KA®GAPH GEZH

To 2008, EATIET BAAKANIKH (Bvyatpwkn Tov Opilov pe mocootd 63%) petafifooce 20% tov Hetoxdv ¢
BAPAAZ A.E., omv xupépvnon g n.I.A.M. 6nw¢ mpoPAendtay 610 CLUPOVNTIKO €MIAVGNG O0POPDV TOL
vroypaonke peTal&d Tav dvo pepmv o 2007. O Aoy1oTikdg ¥epicopo g petofifacng dievepyndnke copuova e
™V opyn TNG OWKOVOMIKNAG ovIOTNTOG, TNV omoio &xel €papuoler o Oplog v cuvorhayés He HETOYOVG
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peoynoiog (PAéme onp. 2.2). Tuvenmg, n petafifoacn mapovoraieton ancvbeiog oty «Katdotaon petafordv
Wiov kepolaiovy.

34. Aowtd onpovTika yeyovota

(o) Bdoetr g ovppoviag mov enetedydn petocd e EAIIET BAAKANIKH (Bvyatpikn Tov Opidov pe
1060610 63%) Kot g kuPépynong g n.I.A.M. (PAéne owovopkés kataotdoelg Opidov 31 Aekepppiov 2007
onu. 30 xafd¢ kot ™ onp. 5 6T TAPOVOES EVOTOMUEVES OIKOVOUIKEG Kataotdoels), 1| EAIIET BAAKANIKH
petaBiface 20% tov petoydv g BAPAAE AE., oty kupépvnon mg n.l.AM. 6nwg mpoPrendtav otnv
apyikn ovpemvio ayoporminciog tov petoxdv e OKTA. H cuvvaliayn devepyndnke odugova pe v
TOATIKT TNG OKOVOUIKNG ovTtoTNnTag TV oToia £xetl emhééel o Opiog yio GuVOALOYEG LE TOVG HETOYOVG TNG
petoymoeiog. O Ophog €xel VIOBETNCEL TNV TOMTIK GOHE®VO. 1E TV ool ¥elpileTan TIG GUVOALAYES e TOVG
HeTOYOVG TG LHeoynoiag e tov 1810 Tpdmo mov yepiletarl TG GUVOAAAYES e TOVG KOPLOLG UETOYOVG TOL
Opirov. Ocov aPopad TG ayopEG OV TPOLYUATOTOIOVVTOL OTO TOVG HETOYOVG TNG HELOYNPIOG, 1) S10(popd HETOED
TOL TIUNHOTOC TOL KoTaPAROnKe Kot Tov amokTNOEVTOg OYETIKOL HePdiov Tng AoyoTikng a&iog tov Wiov
kepalaiov g Buyatpikng agalpeitar omd o ida kepdiota. Képdn 1 (npieg mov mpokvdmTovL 0td TV TOANOT
OTOVG METOYOVG TNG HEOYNOiog Katay®wpohvol emiong ota idwo kepdiata. Ocov apopd TG TOANGELS TOL
TPAYLOTOTOLOVUVTOL GTOVG LETOXOVS TNG LEOYN OIS, 1 Sopopd HETOED TV ANPOEVTOV TOGMV Kol TOV GYETIKOV
HepLdiov Tmv petdyv g Heloyneiag Kataywpeitol exiong ota 0o kKe@AAoto. TV TOPOTAV® CLUVAAAAYN 1
EATIIET BAAKANIKH Swtnpet tov amdivto éheyyo eni tng BAPAAE A.E. kot katdmy tovtov ta KEPON Tov
amoppéovv and 1t petaPifacn Tov petoymdv oe petdyovg petoynoeiog mapovoialovrol anevbeiog ota 161
KEQOAOLAL.

B) >116 31 OktwPpiov 2008 o Ourog eEaydpace v OPET Aygaz EAD (n omoio. PHETOVOUAGTNKE GE
Hellenic Petroleum Bulgaria Properties Ltd) graipeio. mov Agitovpyel 17 vedytiota mpotnplo KOvcilomv Kot 3
oTpatnykd tomobetnuéveg omobnkeg kavoipmv ot Bovlyopio yioo to tipmua tov €6.034. H etopeio
gvomoteiton otov Opdo pe m pébodo g mANpng evomoinong omd v nuepounvia e&ayopds. To tiumpa €xet
ta&wvounfet og e&ng: Ilaywo evepyntikd: €33.168, Kvkhopopoiv evepyntkd: €5.161, Moxkponpdbeoyieg
VIoypeMaelG: €295, Bpayvnpobeoiies vmoypemaoelg: €32.000.

) >11g 31 AekepPpiov 2008 o Ophog e€ayopace v IIETPOAA A.E. gtarpeio akivitov yuo To ovTiTiLo

tov €5,5 exat. H IIETPOAA A.E. gvomowiton pe v pébBodo e mAnpng evomoinomng otig mapodoes ETNOLES
OIKOVOUIKES KOTAGTACELS e TN HéBodo ¢ kabapng Béong

35. Teyovota petd Tnv nuepounvia 16orLoYIGHOV

Agv vIapyovy oNUAVTIKE yeyovaTo pHetd Ty nuepounvio icoloyiopov pe 31 Agkepfpiov 2008.

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV

Tehida (60) and (60)



