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Yroyyeia Emyeipnong

AN TIKé Zvppoviro

Ao MéAn ALotknTikoV
Yvppovriov katd TV
mapaTifEpevn ypion:

AwvOvvon 'Edpag Etarpeiog:

AP.M.AE.:

E)leyktuiki Etapeio:

Avaotéotog Navvitong — [pdedpog A.Z. (a6 02/12/2009)
EvBopiog Xpiotodoviov — IIpdedpog A.X. (émg 02/12/2009)
Iodvvne Kootomoviog — Atgvfivov Zopufovrog
Beddwpoc-AyiArens Bapdag — Exteleoticd Méhog

AAEE10¢ ABavaodmovioc — M extedeotikd Mélog (amd 14/05/2008)
Anpoxprrog Aporrog — Mn exteheoticd Mélog (and 28/12/2009)
T'edpyrog Kodpomovrog — M ekteheotikd Mélog

AXEEavdpoc Katoidtng — Mn exteleoticd Méhog (and 28/12/2009)
Anuntprog Adrag — Mn extelestikd Méhog (amd 28/12/2009)
Tepdoipog Aayovag — Mn ektedestikd Mérog (oo 28/12/2009)
Avootéolog Mrévog — Mn exteleoticd Méhog (and 28/12/2009)
Hoavayidmg OeOolpidng — Mn ektedestikd Mérog (oo 14/5/2008)
Beddwpog [Mavtardkng — Mn ektehestikd Mélog (amd 28/12/2009)
Yrvpidwv [ovredg — Mn ektedestikd Mélog (amo 28/12/2009)

Avdpéac Bpavac — Mn ekteleotikd Méhog (£mg 14/05/2008)

Baociieiog Nikfitog — Mn ektelestikd Méhog (émg 14/05/2008)

Anpnieprog Aednyidvvng — Mn ektedestikd Mélog (€mg 14/05/2008)
Maprog Todkog — Mn ektelestikd Mélog (Emg 07/08/2008)

Nworaog Aéplog — Exteleotind Mérog (éwg 05/05/2009)

Nwdraog [Tevkiavdaxng — Mn extedeoticd Mérog (05/05/2009 — 28/12/2009)
Boaoilelog Mrayinkog — Mn ekteheotikd Mélog (€mg 28/12/2009)
Havayidg [Mavdodmoviog — Mn ektedestikd Mélog (€mg 28/12/2009)
Idcwv Etpdrog — Mn ektelestikd Méhog (mg 28/12/2009)

EModpet TomdAdov-AoBépdov — Mn ektedestikd Mélog (Emg 28/12/2009)
Anuntprog Mnhtdog — Mn ekteleotikd Méhog (14/05/2008 — 02/12/2009)
TovAia Appdyov — Mn extereatikd Mérog (07/08/2008 — 28/12/2009)

Aewpopoc Apariog 54
10558 Adfva, EXLGda

2443/06/86/23 / Yrovpyeio Avamtoéng

paroyovmtepyaovcKovmepe Avavoun Eleyktikr Etaipeia
Aewpopoc Knoiolog 268

15232 XaAavdpt

Abnva, EALGSa
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MpaiocyouwTepxaougKoutrepg
Avwvuun EAeykTiki ETaipeia

New. Kngioiag 268

152 32 XaAavopl
www.pricewaterhousecoopers.gr
e-mail:pwc.greece@gr.pwcglobal.com
Tel: +30 (210) 6874 400

Fax: +30 (210) 6874 444

‘EkBeon EAéyxou AvegdpTnTou OpkwTtoU EAeykTA AoyioTnh

Mpog Tou petdxoug TG EAANVIKG MeTpéAaia AE

EAéyEape TIG ouvnuuéveg OIKOVOUIKEG KaTaaTaoelg TNg EAAnvika MetpéAdaia A.E. (n «Etaipeiay) tmou
amoteAouvtal amd Tnv KAtdoTaon OIKOVOUIKAG 8éong Tng 31 AekeuPpiou 2009, TG KaATAOTACEIS
OUVOAIKOU €I000ANATOG, METAROAWY IBIWV KEQAAQIWVY KOl TAPEIOKWY POWV TNG XPNOEwS TTou €AnEe Tnv
nUeEPOUNVia auth, KaBwG Kal TTEPIANYN CNUAVTIKWY AOYIOTIKWV TTOAITIKWYV Kal AOITTEG €TTEENYNMOTIKEG

TTANPOPOPIEG.
Eu@ivn tng Aloiknong yia Tig Oikovopikég KataoTdoeig

H dioiknon eival utelBuvn yia Tnv KOTAPTION Kal €UAOYn TIAPOUGCIACT QUTWVY TWV OIKOVOUIKWY
KataoTdoewv oUP@wva pe Ta Aiebvr) MpdTutta XpnuatooiKovouikhig Ava@opds, OTTwG autd £XOUV
uI08eTnBei ammd Tnv Eupwtraikh ‘Evwaon, 6TTwg Kai yia ekeiveg TIG e0wTEPIKEG OIKAEIDEG, TTOU N dloiknon
kaBopifel wg amapaitnTeg, wWoTe va KabioTatar duvaThi n KATAPTION OIKOVOUIKWY KOTOOTACEWV,
atmmaAAaypévwy atmd ouciwdn avakpiBeia, TTou oPeiAeTal iTe o€ aTmdTn €ite oe AdBOG.

Eulivn Tou EAgykTh

H &k} pag €uBuvn eival va ekppAcOUUE YVWHN ETTI QUTWY TWV OIKOVOUIKWY KATOOTACEWY Ue BAan Tov
ENeyX0 pag. Alevepyroape Tov EAeyx0 pag oUuewva pe Ta AiBvA MpdTtutra EAEyxou. Ta rpdTuTra auTd
aTraITolVv va CUPPOPPWVOUAOTE PE Kavoveg deovToAoyiag, KaBwg Kal va oxedlafoupe Kal dlevepyoUupe
TOV €AEYXO UE OKOTTO TNV ATTOKTNON €UAoyng S1a0@AANIONG yIa TO €AV Ol OIKOVOMIKEG KATOOTACEIG €ival
atmmaAaypéveg atmo ouoiwdn avakpipeia.

O éAeyxog mrepIAapBavel Tn dievépyeia SIAdIKATIWY YIQ TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA UE
TA TTOOA KAl TIG YVWOTOTTOINOEIS OTIG OIKOVOMIKEG KaTaoTdoelg. O1 emAeydueveg dladikaoieg BaaidovTal
aTnVv Kpion Tou €AeyKTr TTEPIAQUBAVOUEVNG TNG EKTIMNONG TwWV KIVOUVWY OUCIOOUG aVOKPIBEIag Twv
OIKOVOMIKWYV KATAOTACEWY, TTOU OQEIAETAI €iTE 0€ aTTATN €iTe 0€ AGB0G. Katd Tn Sievépyeia auTwV TwWV
EKTIMAOEWYV KIVOUVOU, O EAEYKTNG €EETACEI TIG ECWTEPIKEG BIKAEIDEG TTOU OXETICOVTAI E TNV KATAPTION KAl
eUAoyn TTapoUCiacn TWV OIKOVOUIKWY KOTOOTAOEWV TNG ETAIPEIAG, YE OKOTTO TO OXEOIOONO EAEYKTIKWV
O1adIKaOIWV KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI ME OKOTIO TNV £K@PACN yvWuNG €T TG
ATTOTEAEOUATIKOTNTOG TWV £0WTEPIKWY OIKAEIdWY NG etaipeiag. O €Aeyxog TrepihauPBavel emmiong tnv
agloAdynon NG KAataAANAGTNTAG TWV AOYIOTIKWY TTOAITIKWY TTOU XPNCIUOTTOINONKav Kal Tou EUAOYOU TwV
EKTIMACEWVY TTOU €yivav atmod Tn Oloiknan, Kabwg Kal afloAdynon Tng OUVOAIKAG TTapoudiaong Twv
OIKOVOMIKWV KATAOTACEWV.

MoTelouphe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUME OUYKEVTPWOEI €ival ETTAPKN Kol KATAAANAQ yia Tn
BepeAiwan TNG EAEYKTIKAG HOG YVWHNG.
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Mvoun

Katd Tn yvwun Jag, ol GUVNPPEVES OIKOVOUIKEG KATOOTACEIS TTAPOUCIAlouv eUAoya, atrd KABe ouaiwdn
amown, TNV OIKOVOUIK KkatdoTtaon Tng Eraipeiag kard v 31 AekeyPpiou 2009 kai T
XPNHOTOOIKOVOMIKA TNG ETTIO00N KAl TIG TAPEIOKES TNG POEG YIA TN XPAON TTou €ANEE TNV NUEPOUNVIa auTh
oupewva pe Ta Aigbvi MpdTutta XpnuatooikovouIKig Ava@opdg, OTTwg autd £xouv uloBeTnBei atmd tnv
Eupwtraikn ‘Evwon.

‘EkBeon atri AANwV Nopikwv kai KavovioTIKWV OgudTwyv
EmaAnBeloaue TN ocup@wvia kair TNy avTioToixnon Tou Trepiexopévou Tng ‘ExkBeong Tou AloiknTikoU

JupBoUAiou pE TIG GUVNUPEVEG OIKOVOUIKEG KATOOTACEIG, OTA TTAQigIO Twv opiduevwy ammd Ta apbpa
43% kai 37 Tou K.N. 2190/1920.

HWCEVM%RHOUSECG)P ERS ABiiva, 26 deBpouapiou 2010

IlpdioyouwrepxaoucKoumepg O OPKQTOS EAEMKTHE AOTIETHE
Avwvupun EAeykTikA ETaipeia

Opkwrtoi EAeykTéC NAOyIOTEG
A.M. ZOEA 113

Kupidkog Piprg

AM. ZOEA 12111
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Koataotaon Owovopikic Oéong

ENEPITHTIKO

éywo Evepynmiké

Evoopoto méyw

Avlo TEPLOVCLOKA GTOLYElN

Enevdoelg o€ GuviedetEveg EmyElpoELg
AvoforlOpeveS POPOLOYIKEG AMOLTNOELS
Xpnpotoowovopikd crotyeio Stodécipo Tpog TdAnon
Advel, TpoKaTaBorEg Kot AOTEG OMUITIGELG

Kvkho@opodv evepyntiké
Amnobépata

IMehdrtes Ko AOUTEG OmOUTHOELS
Tapeokd drbéoipa Kot lwodvvapa

XOVoAo EVEPYNTIKOD

IATA KEDQAAAIA
Metoyikd Ke@Aroilo
AmoBepotikd
Amoteléopata €1G vEoV
XOvolro W6iov Kepuraiov

YIIOXPEQXEIX

Mokpomp60eopnes vToypeOGELS

Advewo

Y7oypedoelg Tapoydv Tpoc®mkod Adym e£660v amd TV vanpecio
MoapompdOEG LA ¥PTLATOOIKOVOUIKA GTOLYE N

[poPréyelc Kot AOTEG VTOYPEDCELG

Bpoyvrp60deopes vroypedosig
IIpounOevtég Kot AOEG VITOYPEDCELG
Ymoypedoelg omd pOPoLGS - TEAN
Advewo

Mepiopata TAnpotéo

XOVOAO VTTOYPEDCEDV

2OVoro 1610V KEQUAUI®V KU1 DTOYPEDCEMV

Inu. 31 Askepppiov 2009

31 Askepppiov 2008

6 1.307.928 855.247
7 11.801 17.446
8 695.948 707.838
17 10.231 61.465
21 21

9 1.313 632
2.027.242 1.642.649

10 1.211.492 940.722
11 785.964 713.693
12 127.809 520.232
2.125.265 2.174.647

4.152.507 3.817.296

13 1.020.081 1.020.081
14 501.980 489.407
392.899 371.901

1.914.960 1.881.389

16 259.673 263.227
18 114.670 123.496
20 37.253 71.219
19 27.729 31.565
439.325 489.507

15 913.476 682.404
2.204 -

16 879.709 760.798
2.833 3.198

1.798.222 1.446.400

2.237.547 1.935.907

4.152.507 3.817.296

O1 onpeunoelg otig oerideg 11 £wg 59 anotelodv avamdoTAGTO HEPOG AVTMV TMV OIKOVOUIK®OV KOTAGTAGEMYV.

O1 Owovopkés Kataotdoelg g EMnvika Tletpéhoia A.E. yio 1o €rog 2009 eykpifnkav omd 10 AlotknTikd

Zovpfodito otig 25 Pefpovapiov 2010.

[podedpog AtevBovev Zoppoviog T'evikdg AtevBoving AtevBuvtig I'evikng ko
Ao tikod Zopfoviiov Owovopikav Yrnpeowudv  AvoAutikng AoyioTikng
Avootdoiog [Novvitong Iodvvng Kootémoviog Avdpéag Ziquong IMavteing Tikkog
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7ov éAnEe v 31 AekepPpiov 2009

Koatdotaon Xuvolka@v AToTeELECPHATOV

Kvxhog gpyaciav (torijoeig)

Koéo10G moinBéviov

MekTo KEpdog

"E&€oda droiknomng ko diibeong

"E&0da epevvav kat avamtuéng

Aowd (¢€0da)/éc0da - KabBapd

"Ecoda cuppetoydv

A€LTovpYIKo6 amotélecna
Xpnuatoowkovopkd (£€0da)/écoda -kabapd
(Ziég)/Képdm amd cuvarroyLatikég dtapopég
Képdn/(Enpies) mpo @épv

Dopog £1600MHATOG

KaBapd képon/(Enuiég) ypovov

Aourd Xvvolkd Ecoda:

Ampaypatorointa k€pdn / (Cnuiég) onv anotipnomn

TPAEEOV avVTIGTAOUIONG KvdUVOL

Ao ovvolka £6060, kKaBapd améd popolroyia

TUYKEVTPOTIKA 6VVOMKA £6000/(£E000) netd and

pépovg

Képon ava peroyn (o€ Evpd ava petoyn)

Inp.

22

23

24

25

26

14

27

(Tlood. o€ y1l160es Evpw)

"Etog mov éine
31 AekepPpiov 2009 31 Aekepppiov 2008
6.172.586 9.319.595
(5.739.442) (9.332.245)
433.144 (12.650)
(185.283) (178.274)
(15.439) (10.690)
(13.043) 158.393
17.110 19.075
236.489 (24.146)
(15.745) (21.744)
(1.730) (96.192)
219.014 (142.082)
(56.498) 33.792
162.516 (108.290)
7.425 10.901
7.425 10.901
169.941 (97.389)
0,53 0,35)

Ot onueunoelg otig oerideg 11 €wc 59 anotelodv avamOCTAGTO LEPOG AVTMV TMV OIKOVOUK®DV KOTAGTAGEMV.
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7ov éAnEe v 31 AekepPpiov 2009

(Ilood. oe yidiaoes Evpa)
Kataotaon Metafoing Idiov Keporaiowv

Metoyiko Amoteréopato  Xvvoro Idiov
Inp. KeQarowo AmoBspoTikd €1 VéOV Keporaiov
Ynérouro v 1 Iavovapiov 2008 1.020.081 503.313 608.201 2.131.595

Ampaypatomointo képdn / ((nuég) oy amotipnon npd&ewv
AVTIOTAOIOTS KIVEUVOL 14 - 10.901 - 10.901
Aourd 6uvoMKa £600a - 10.901 - 10.901
Kabapd képdn étovg - - (108.290) (108.290)
ZUVoMKE AP E1600NNATO Y10 TO £TOG - 10.901 (108.290) (97.389)
Metagopég o anoterécpata eig véov (N. 3220/04) - (24.807) 24.807 -
Mepiopata tov 2007 kot Tpopépiopa 2008 - - (152.817) (152.817)
Ynorouro tnv 31 Aekepfpiov 2008 1.020.081 489.407 371.901 1.881.389

Ampaypatomointo képdn / ((nuég) oy amotipnon tpacemv
avTotdOiong Kkwvévvov 14 - 7.425 - 7.425
Aotd cvvorikd £60d0 - 7.425 - 7.425
Koabapd képdn érovg - - 162.516 162.516
ZoVOMKG TAp1 E10001paTa Y10 TO £T0G - 7.425 162.516 169.941
Tapoyég o€ cuppetoykods TiTAovg 13 - 1.166 - 1.166
Metagopés and anoteléopato gig véov (N.3299/04) - 1.147 (1.147) -
Metapopd o€ TaKTIKO omofepaTiKd - 2.835 (2.835) -
Mepiopata tov 2008 kat mpopépiopa tov 2009 - - (137.536) (137.536)
Ynorouro v 31 Aekepppiov 2009 1.020.081 501.980 392.899 1.914.960

O1 onueunoelg otig oerideg 11 £m¢ 59 amotelodV avamdoTAGTO HEPOG AVTMV TMV OIKOVOUIK®OV KOTOUGTAGEMYV.
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EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)

7ov éAnEe v 31 AekepPpiov 2009

(Tlood. o€ y1l160es Evpw)

Koatdotaon Taopsrokov Poov

Tapgrokég poés amd Aertovpytkég dpacTNpPLoTNTEG
Tapelnkég poég amd AETOVPYIKEG SPAGTNPLOTNTESG
KatafinOeic popog etcodnpotog

KoOapig Taperakig poés amod Ae1Tovpyikég dpacTtnpLoTnTeg

Topgrokég poés amod exevoVTIKEG dPUCTNPLOTNTES

Ayopég VoD LATOV Tayimv Kot QUAOV TEPLOVGLOKAV GTOLXEIMV

Elonpa&n amd mdAnon evedpotov tayiov Kat GUA®V TEPIOVCLOKAOV GTOXEIMV
Elonpa&n amd mdAnom SikamUdTov £PpEVVaS Kot TapoymyNnG

EwnpayBeioeg emdotoeig

Mepicpata sionpaydévia

Téxot’Ecoda

Yoppetoyés o (avénon)/peiwon keparaiov cuvded. Enyepricewv - kabapd
KoBapéc Taperakég poég amd enevovTIKES dpacTNPLOTTES

Toperokéc poég amd YPNUATOIOTIKEG dPASTNPLOTTES
Toxot'E&oda

Mepicpato TAnpodévta e PeTd0VG TG ETOUPEING

E&opAnoeig daveiov

Ewonpageis and exdoBévta / avornebévta davea

KoBapés taperaxég poég amd ypnpatodotikig dpacTnproTnTeg

KaBapi avénon / (peioon) ote tapsloxd dwadéoipa ko 1codvvapa

Topgroxd S100éc1po Kot 16030vape 6Ty apyr TV £T0Vg
ZUVoAOYLOTIKEG S10POPEG GTOL TAUELOKE StafEatpa Kot 1GodHVaLLL
(Meiowon) / Avénomn oto topelokd dStoubéotpa Kot 1od0uvaLe

Toperokd dradéoipa kKar 1606VVapre 6T0 TELOG TOV £TOVG

Inp.

29

6,7

24

25

25

12

12

"Etog mov £éMnEe

31 Aekepppiov 2009 31 AskepPpiov 2008

139.353 585.317
(5.196) (165.609)
134.157 419.708
(524.617) (248.470)
- 1.323

- 124.450

3.899 925
18.448 16.655
10.201 12.135
(674) (1.439)
(492.743) (94.421)
(25.121) (33.879)
(137.901) (152.837)
(1.278.270) (427.285)
1.412.776 778.239
(28.516) 164.238
(387.102) 489.525
520.232 26.815
(5.321) 3.892
(387.102) 489.525
127.809 520.232

Ot onueunoelg otig oerideg 11 €mg 59 amotelodV avamTdoTASTO HEPOG AVTMV TMV OIKOVOUK®OV KOTAGTAGEMV.
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TNUELOCELS EML TOV OIKOVOUIKAOV KUTAOTAGEWDV

1 I'evikéc minpogopieg

H grarpeio EAAnvikd Ietpéhara A.E. Aertovpyel kotd kOpto Adyo otov topéa tng dtdAtong meTperatogddyv. Ot
dpaocmpromteg g Etaipeiog meptlappdvouv mv €pevva ko mapaymyn vopoyovovlpdkmv, v StoAon Kot
gumopio TETPELALOEBDV KOL TNV TOPUYOYT] KO EUTOPI0 TETPOYNULKDV.

H etoupeia edpedel omnv EALGSa, Acwo. Apariog 54 ,105 58 ABnva. Ot petoyés g etanpeiog etvar glonypéveg
o710 Xpnuatiotnpro AOnvav kat 6o Xpnuatiotiplo tov Aovdivov.

O1 Aoy1oTikéG apyég mov £PapudsOnKay 66OV aPopd TOV VITOAOYIGUO KOl OVOYVAPLoT TV AOYICTIKOV HEYEOmV
glvar o1 ideg mov epapudlovior kot otig Evomomuéveg Owovopkés Kotaotdosig tov Opilov ElAnvikd
Metpéhona g 31 Aekepfpiov 2009. To Agttovpykd VOGO Kol TO VOHIGHA avapopds TG etarpeiog givat o
Evpd kou ta owovopkd peyédn mov mopovsibdlovion oe avtég tig Owovopkés Kataotdoeg exppdlovion og
xadeg Eupd ektdG £6v ovapEPETOL SLOPOPETIKA.

O1 Owovopkég Kataotdosg e etarpeiog EAAnvikd Tletpéhoor AE yuo to €tog 2009 eykpibnkov omd t0
Avowntikd Zvpfodio otig 25 Defpovapiov 2010. Or Métoxor g Etapeiog €xovv ™ duvatodotnta vo
tpomonocovv 115 Owkovopikés Kataotdoeig petd tn dnpocicvon.

Or mopovoeg Owovopkés Koataotdoeig mpémet voo dfactovv omd Tovg YPNOTEG O GUVOLACUO HE TIG
Evomompuéveg Owovoukég Kataotdoeig tov Opidov EXnvikd Tletpéhota g 31 Aexepppiov 2009 yo vo
OTOKTNOOVV TANPELG TANPOPOPIES YO TV OIKOVOIKT] KATAGTOGT, TO ATOTEAEGLOTO TOV dPOGTNPLOTHTOV KoL TIG
petaforésg oy kabapn 0éon tov Opilov cav cdvoro. Ot Evorompuéves Owovopkés Kataotdoeig Bpiockovron
61N 0160g0m TOV YPNOTOV 0TV NAEKTPOVIKN dtevbuvon tng totpeiog: www.helpe.gr
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2 Zovoyn Enpovtik@v AoyeTikov [omTik®v

Ot Loyotikég ToMTIKEG oL VIoBeTHONKOV Yoo TNV GUVTOEN TV OLKOVOLIKMV KOTAGTAGE®MV Topovctdlovtat
KatOTEP®. O moMTIKEG OVTES EYOoVV €QaPLOcHEl CLOTNIATIKE Y10 OAEG TIG TEPLOSOVG TOV TTOPOLGLALoVTOL EKTOG
OV OVOPEPETOL SIAPOPETIKA.

2.1 Maiowo katdptions Tov Owovopkov Koatastaocewmv

Ot owovopkég kataotdoelg g EAAnvika Tetpéhona A.E. yia 10 €t0og mov €Anée otig g 31 Aekepppiov 2009
£&xovv ovvtayfel ooppova pe ta Aebvn Ipodturna Xpnuatoowovoukng Avaeopds (AIIXA) mov €xovv exdobel
a6 ™ Aebvn Emrpomn Aebvov Aoyiotikov Ipotvnov (IASB). H Evponaikny Evoon €xet viobetost 6Aa to
AITIXA yw ta ém mov éngov 31 AekepPpiov 2009, pe e&aipeon opiopéveg npdvotes tov AAIT 39 mov dev
enNpealovy TG TOPOVGES OIKOVOLIKES KATAGTACEL. Katdmv ToUTou 01 mopoHGEG OIKOVOLUKES KATAGTACELS EXOVV
ovvtayfel odpupova pe to Aebvny Ilpotvmo Xpnuatoowovopkng Avaeopds (AIIXA) 6mwg avtd Exovv
vioBemBel and v Evponaiky ‘Evoon kot ta Aebvi Ilpétuna Xpnpoatootkovopikng Avoaeopds (AITXA) mov
€yovv exdobel and ™ Aebvr Emtponr| Aebvov Aoyiotikadv [Tpotonwv (IASB).

O1 owovopKég KaTaoTAGELS £xouv cuvtoyDel pe Bdon v apy) TOL 16TOoPIKOD KOGTOVS OGS Exel Tpomomondel
amd Vv avorpocapuoyn g oflag tov Swdécluov mPog TMOANGCT YPMNUATOOKOVOMK®OV GTOLEl®mV TOL
EVEPYNTIKOV, KaOMDG €MiONG KOl TOV AOAOV YPNUOTOOIKOVOUK®DY OTOWEIOV TOL gvepyNTIKOD Kot madnticon
(meprhopfavopévev Kot TV TopaydY®mV) Tov AmoTLovVToL oty e0Aoyn a&io Toug HEGM TOV OTOTELEGUATMV.

H oclvtaén tov otkovopikdv xotaotdoewv oopupova e to Atebvi Aoytotikd [podtona, anortel doknon kpiong
a6 v Awoiknon g Etaipeiog kabdg emniong kot eKTUAGEG 0T S1001KAGi0 EPUPUOYNG TOV AOYICTIKAOV 0pYDdV
Yy TovV LRTOAOYoUO TeV dpdpmv AoyoTikdv peyebmv. Ot meploxés mov ypnlovv peyadvtepov Pabpov
VTOKELUEVIKOTNTAG 1 etvar avEnpévng ToALTAOKOTNTAG 1] OOV Ol VTOBECEIS KOt O1 EKTIUNGELS EIVOL OTUOVTIKEG
YW TIG OWKOVOMIKEG KOTOOTAGELS OvaQEPOVTIOL 0T Znpeiowon 4 «ENUOVTIKEG AOYIOTIKEG EKTIUNGELS Kot
mapadoyésy . Ot ektipunoets avtég Pacifoviar onv avtiinym Tev yeyovotmv Kot evepyeldv amd ) Aoiknon g
Etoipeiog ko To mpoy Lotk yeyovoto Umopel va S1opEPovY amd TIG EKTIUAGELG AVTEG.

2.1.1 AALayés o€ mpoTLTA KAl dtepunveies

(a) O axdAovbeg Tpomomom|oelg Kol epunveieg tov Aebvav IIpotimwv Xpnupatoowovoukng IAnpoedpnong
&youv epapuoyn otnv Etoupeio oe €101E¢ EVOTOMUEVES OIKOVOUIKEG TEPLOSOVG Yoo TV xpnon 31 Aexepppiov
2009:

o AAII I (Avabewpnuévo) «Ilopovaioon twv Owovouukav Kotaotdoewvy .To AAIL 1 €xer avabewpnBel yo va
avopodpicer ™ ¥PNOWOTNTO TOV TANPOPOPIOY OV TOPOLOLALOVTOL GTIC OWKOVOUIKEG Katootdoes. To
ovabempnuévo TPATLNO dgv EMTPEMEL TNV TOPOLGINCT] TV OTOWEIWV €003V Kot €£00wv (mov dev
OTOTEAOVV GUVOAAAYEG UE LETOXOVG) OTNV KATACTAGN UeTAPBOAMV WiV KePaiaimv, aALd amortel aVTEG TIC
ouvoALOYES va Tapovstdlovtot EexwploTtd and TG GUVOAAAYEG LE TOVG HeTdYOVS. Oleg 01 GUVOALOYES LE
pn petdyovg mpénet va epeaviovrtan og pia katdotaon anddoong (performance statement). Ot otkovopikég
ovtomTeg umopobv vo. emré€ovv va Topovctdlovv gite pion Kotdotoon (KOTAOTOON GUVOMKOD
€1000MLOTOG) €ite 0V0 KAUTUCTAGELG (KOTAGTOOT| ATOTEAECUATMOV KOl KOTAGTAGT GUVOAKOD ELGOOTLOTOG).
H Etoupeia £xel amopaciost va mapovcstdlel pio KATAoTaon TV KOTAGTOOT GUVOAKOD LGOS UATOG.

o AAIT 23 (AvaBewpnuévo) «Koorog Aaverouody. To mpdtuno aviikabiotd v mponyoduevn ékdootn tov AATT
23. H Boown Sopopd o€ oxéon HE TNV TPOTNYOUUEVN €KOOON AQOPH GTNV KOTAPYNOoN NG EMAOYNG
avoyvoplong g €680V ToV KOGTOVG SAVEIGUOD TOL GYETILETAL LIE TEPLOVGLOK( GTOLXEID EVEPYNTIKOD, Y10, TOL
omoia. amouteiton £vo GNUOVTIKOG YPOVIKO SLUGTNHA TPOKEWEVOD VO UTOPEGOVY VO AEITOVPYNCOLY 1 Va.
noinbodv. H tpomomoinom dev eiye emidpaon omv Etoipeio, kobdg kepoioonoodoe 6ho T0 KOGTOG
SOVEIGHOD TTOL APOPOVCE TEPLOVGLOKE GTOLYELD TOL TANPOVGOV TG TPOVHTODEGELS.
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o AAIT 32 (Tpomomoinan) «Xpnuotooikovouuxd, péoo. Iapovaioony kou AAIl 1 (Tpomomoinon) «Ilapovoioon
TV 01KOVOUIK®OV Katootdaewvy. H tpomonoinon oto AAIL 32 amoutel opiopéva ypnLOTOOIKOVOUIKA HEGOL
Swbéoipo omd Tov Katoyo («puttable») Kol VIOYPEMGES TOV TPOKVTTOLV KOTO TNV PEVGTOMOINGY, VO
katotoyfovv og Tow Kepdona edv mAnpodvrar cuykexpyéva kpripie. H tpomonoinon oto AAIT 1 amontel
YVOOTOTOINOT CLYKEKPIUEVMV TANPOPOPIDY OVOPOPLKE Le Ta. «puttable» péoa mov katatdcoovior g Tow
Kepdhona. Ot tpomomon)oeig dgv £X0VV EMIGPUON OTIS OIKOVOLIKES KOTACTAGELG.

o AAIl 39 (Tpormormoinon) «Xpnuarooikovouixe péoa: Avayvopion koi Emuétpnony. H tpomomoinom
omocaPMVICEL OTL Ol OIKOVOIKEG OVTOTITES OEV TPEMEL TALOV VO YPTGYLOTOLOVV AOYIOTIKY OVTIGTAOONS YioL
GUVOAAOYES LETAED TV TOPEWDV OTIG ATOUIKES OTKOVOIKEG TOLG KaTaoTdoels. H tpomonoinot avty| dev €xet
EPOPLOYT OTIG OIKOVOUIKES KATAGTOCES TNG €Tonpeiog kobotL dev epopudletor AoyloTiky aviiotddpon
KWOUVOU Y10 GUVOAANYES AVALESO GTOVG TOUELG cOUPVa pe Ta doa avapépovtar oto TtpdTumo AAITT 39.

o AIIXA 2 (Tpormomoinon) «Ilopoyés mov Eloptavron amo v Alio twv Metoywvy. H tpomomoinomn devkpvilet
oV opopd TV «mpoimobécewv g Kotoxvpwong (vesting conditions)», pe ™V €lcay®yn TOL OPOL
«mpovmobiéoelg un katoyvpwong (non-vesting conditions)» yio. OOV OV SEV ATOTELOVV OPOVG LINPEGTAG 1)
opovg amddoong. Emiong, dtevkpviletor 0TL OAES Ol aKLPAOGELS gite mpogpyovTal amd TV id1o v ovtdTnTaL
gite a6 To GUUPOALOLEVE LEPT, TTPETEL VOL £XOVV TNV id10t AOYIOTIKN avTipeTdmior. H tpomonoinom dev £xel
EMOPAOT OTIG OIKOVOLIKES KOTAOTAGELG.

o AIIXA 7 (Tpomomoinon) «Xpnuozooikovouxa Méoo.: [vworomoioeicy. H tpomomoinom oavtf| omoutel tnv
Tapoy TPOGHETOV YVOOTOTOMGCEMV GYETIKA LE TNV EMPETPT O TG gVAOYNG a&log, KabMG Kot TOL KvduvoL
PELOTOHTNTAG. ZVYKEKPLUEVO 1] TPOTOMOINGT ATOLTEL YVOGTOTOU|GELS GYETIKG E TV EMUETPNOT| TNG EVAOYNG
a&iog péom oG iepapynong TPV enmédmv. H etoipeio £xel €paprOGEL TNV TPOTOTOINGT TOV TPOTVTOV.

o AIIXA 8 «Kiador Apaotyprotiitwvy. To npdtumo avtd avikadiotd 1o AAIT 14, copewva pe to omoio ot
Topelg avayvopifovtav kot mapovstdlovtav pe fdon pio avédivon anddoons Kot Kivduvov. ZOUPOVO UE TO
AITXA 8 ot Topeglc amoTeELoVV GLGTOTIKG HI0G OIKOVOUIKAG ovtotnTag mov €€eTdlovTol TaKTIKG omd Tov
AevBivovta Zoppovro / Aowntikd Zvppovio g owovopkng ovtomrog (Chief Operating Decision
Maker) kot Topovctdlovion 6T OIKOVOUIKES KOTAGTAGELG e BAOT QUTAV TV ECMTEPIKN KOTNYOPLONOiNG).
H tpomomoinon dev eiye kopio enidpoacn otov aplipd TV TOUEDMV TOL TEPOVGIALOVTOL OTIG OIKOVOUIKES
KOTOOTACELS .

o FAAIIXA 13 — Ipoypdpuaza Ihototyrog Helorwv. H Siepunveio Stocaenvilel Tov (EPICUO TOV ETOPEIDV
oL YopNYoHV KAmoag HopPNg emPpafevon motd™TOG OT®G “TOVTIONS” 1 “ta&idimTicd Pl og mehdteg
mov ayopdlovv ayadd 1 vinpeoies. H diepunveia dev éxet epappoyn otnv Etoupeia.

o FAAIIXA 15 — Zvupwvies yo v xotackevy axivymne mepiovoiog. H depumveion ovapépetor oTtovg
VPIOTAUEVOVS  SLOPOPETIKOVG AOYIOTIKODS YEWPIOHOVG Yo TIG TOAACELS oKiving meplovciog. Mepiég
OIKOVOLIKES 0VTOTNTES avaryvopilouv 1o 6000 cvppwva pe To AAIT 18 (dnA. dtav petapépovat ot kivouvor
KO T0L OQEAT] KLPLOTNTOG TNG OKIvTNG EPLovciog) Kot GAAES ovayvopilovv To £6000 avaioya. LE TO GTASI0
oAOKANpWONG TG axivnng meplovoiog ocvpupova pe to AAITL 11. H depunveia dacaenvilel molo apdTumo
mpémel va epaplrootel og kébe mepintwon. H diepunveia dev £xet epappoyn oty Etarpeio.

o FAAIIXA 16 — Avuorofuiceis piog kabopng enévovons oe exuetdlievon oro elwtepico. H digpunveio €xet
€POPUOYN O€ piot OIKOVOLIKT ovtdTTa TTov avTioTadpilel Tov kivduvo EEVOL VOUIGHOTOG TTOV TPOKVTTEL OO
Kkabapn emévovon e oe eKpeTdAAevom 6To eETEPIKO Kot TANPEL TOVG OPOVG Yo AOYIOTIKY| avTIoTAOLGNG
ovppava pe to AAIT 39. H dieppnveio mapéyel oonyieg oyeTikd pe Tov TpOTo LE TOV OOio icl OIKOVOLIKT|
ovtotta npénel va kabopicel to Tocd mov avoravopovvtol amd To 1010 KEPAAN 6To AmOTEAEGULOTA TOGO
Yo T0 PEGO avTioTadUIong 660 kat yio to avtietadulopevo otoyeio. H diepunveia dev £xel epopuoyn ommv
Etaupeio, kabdg dev epappoletor AoytoTikn avTiotdOpongs yio oroladmote EnEVOVoN GE EKUETOALEVON GTO
eEmteptko.

o FAAIIXA 18 — Merofifdoeic mepiovoiokdv otoiyeiwov omd meldtes (epopuoleton oe uetofifidoeic
TEPLOVOIOKWV TTOoLYEIWYV 7oL eApOnooy v n ueta v 1y loviiov 2009).H Sepunveia devkpwviler Tig
amontioels tov AIIXA ya Tig cvppmvieg otig onoleg 1 otkovoptkn ovrotnta Aapfdvetl and évay mehdn éva
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EVOMUOTO TEPLOVGLOKO OTOXEID, TO OMOI0 TPEMEL GTN GUVEXEWL VO XPT|CLLOTOWOEL Y10 VO TOPEYEL GTOV
meMdTn TN ovveyn tpdoPoon oe ayadd N o€ VANPECIiEC. Te OPIGUEVEG TEPIMTAOCELG, 1| OIKOVOUIKT) OVTOTNTOL
Aoppdaver petpntd amd évav TEAGTN TOL TPEMEL VO YPNCHOTOMBoOV HOVO Yoo TNV omOKTNoN N TNV
KOTOOKELT] TOV EVOMOUATOL TEPLOLGLaKoL ototyeiov. H diepunveia dev €xet epappoyn oty Etonpeia.

(B) Ot axdrovbeg tpomonomoelg kot eppunveieg ota oM £k600€vTa AoyIoTIKA TPOTLTTA Efval VITOYXPEMTIKEG Y10l
TN GVUVTAEN TV OIKOVOLIKAV KOTUGTAGEMV Y10, TIG AOYIOTIKEG TEPLOdOVG oL apyilovv petd v 1 lavovapiov
2010 1 petayevéotepeg TePLOS0LGE:

o AAIl 24 (Tpomomoinon) «IVwOTOTOINCEIS GUVOEOEUEVWY UEPDVY (EQOPUOLETOL YioL ETHOIEC AOYVIOTIKES
zeP10dovg wov Eekrvovy v 1 petd v 1y lavovapiov 2011). H mopoboa Tpomomoinom enepel vo LEIDTEL
TI{ YVOOTOTMOWGEL, TMOV GUVOAAOYOV avipeco o€ ovvdedepévo pépn onpociov (government-related
entities) Kol Vo OmOGOQENVIGEL TNV €VVOl0, TOL OLVOESEUEVOL HEPOVLC. LVYKEKPIUEVA, KATOPYEiTOL 1
VIOYPEMOT TOV GLVOESEUEVOV UEPDY ONUOGIOL VO YVOGTOTOMOOVY TIG AETTOUEPEIES OADV TV
GUVOALOYDV UE TO OMUOGLO Kol PE GAAO, cuvdedepéva pépn dnpociov, amocaenvilel kot aniomolel Tov
0pIoUO TOL GUVOESEUEVOL WEPOLG KoL EMPAAAEL TNV YVOGTONOINGN Ol HOVO TOV GCYECEDV, TMOV
GUVOALOYDV KOl TOV VITOAOITOV OVALESH OTO GLVIESEUEVOL HEPT OAAG Kol TV JECUEVCEDV TOGO OTIG
OTOLUKES OGO KO GTIG EVOTTOMUEVEG O1KOVOLIKES KataoTtdoels. H Etaipeio Oa epoppocel avtég Tig aAlayég
oo Vv nuépa mov tibevian oe gpappoyn. H tpomomoinon avtn dev éxet axdun viobembel amd v
Evponaixn ‘Evoon.

o AAIT 32 (Tpomormoinon) «Xpnuoroowovouika uéoo.: Ilapovoioon» (epopudleror yia etijoleg Loyiotikés
meP10dovs mov Cexvodv v i ueta. v Iy @efpovapiov 2010.). H mapodoa Tpomomoinon moapéyet
eneENyNoelg OYETIKG UE TOV TPOTO LE TOV OTOI0 OPICHEVO OKOLDMOTO TPEMEL vo Ta&vopun0ovv.
ZUYKEKPIUEVO, OIKALDUOTO, SIKOUDUATO TPOUIPEONS 1 SIKOIDOUATO 0yopds HETOYNG YO TNV OTOKINGT
GUYKEKPLUEVOD aplOpod W8IV CUUUETOYIK®V TITA®V TNG OIKOVOUIKNAG OVTOTNTOS Yl V0L CUYKEKPLUEVO
OGO OTMOLOVONTOTE VOLIGHOTOG OTOTEAOVV GUUUETOYIKOVG TITAOVG €AV 1) OLKOVOLULKT] OVTOTITO TPOCOEPEL
OUTA TO SKOLMUOTA, OUKOLOUATO TPOAIPEONS 1 SIKOLMUOTO 0yopds HETOYNG OVOAOYIKG GE OAOVG TOVG
VOIOTAPEVOVG HETOXOVS NG 1010¢ Koatnyoplag Tov wWiwv, un mopoydywv, CLUUEToiK®V TitAov. H
GUYKEKPLUEVT TPOTOTOINGN eV OVAUEVETAL VO EXEL ETOPAOT GTIG OIKOVOLIKEG KoTaotdoels e Etaipeiac.

o AAII 39 (Tporormoinon) «Xpnuarooikovouixad uéoo.: Avoyvapion koi Emuétpnony (epopudletor yio etnoleg
Aoyiatikég mep1ooovg mov Eekivody v 1 peta v In loviiov 2009). H mapodoa tpomomoinon arocaenvilet
Tov TpOmo pe Tov omoio Oa Empeme vo. eQopHOlOVTOL, OF CUYKEKPIUEVES TMEPITTOCEIS, Ol OPYEG OV
kaBopilovv katd w660 évag avtioTafloOpnevos Kivouvog 1 TUNLLO TOV TAUEWKOV POV eunintel 6To nedio
€PAPUOYNG TG AoyloTikhg avtiotaduong. H Etaipeio Oo epappocel v diepunveio amd v MUEPO TOL
tifevton og eQapUOYY.

o AIIXA 1 (Tpomomoinon) «llpwty epopuoyn twv O0e@vav TPOTOTWV YPHUATOOIKOVOUIKNG OVOPOPASH
(epapuoletor yio etnoes Aoyiotikéc mepidodove mov Eexvovv v 1 uerd v Iy lovovapiov 2010). H
TAPOVGA TPOTOTOINGT TapEyel EMmPOSOeTEG eMEENYNOELS Yo TIG €TOPEIES TOL €PAPUOLOVY YOl TPAOTN
eopd ta AIIXA avaeopikd pe v YpNoTm TOL TEKUAPOUEVOL KOGTOUG GTO TEPLOVCLOKAE oToLyEln
meTpelaiov kot agpiov, Tov KaBoPIGUO Yo TO KATE TOGO KATOW CLUP®VIL epmeplEyel wiobmaon Kot Tig
VIOYPEMOEL; TOPOTAGUOD Ol omoleg mepthapfdvovior 610 kO0TOG TV evoopatov moyiov. H
GUYKEKPLUEVT Tpomomoinon dev Oa £yl emidpaon oTIg 0IKOVOLIKES KaTaoTaoelg kabdg 1 Etoipeio £xel 11om
petaPei ota AIIXA. H tpomomoinon avtn dev £xetl akdpun viobetn el and v Evporaikn Eveon.

o AIIXA 2 (Tpomormoinon) «Ilopoyés mov Eloptarvron amd v Alio twov Metoywvy (epapudletor yio etnoieg
Aoyioniéc mepiddovg wov Eexivodv v i petd v 1 lavovapiov 2010). TKomoG NG TPOTOTOINGNG &ival va,
arocaenvicet To medio epappoyng Tov AIIXA 2 kot To AOYIoTIKO YEPIOUO Yo TIS apolPég mov e&aptdvTon
a6 v a&lo g HeToyng Kol d1oKavovifovTol TO1G HETPNTOIG OTIC EVOTONUEVES 1| OTOUIKEG OIKOVOIKEG
KOTOGTAGELS TNG OKOVOUIKNG ovTtoTNTag mov Aapfdvel ayabd 1 vanpecies, 6TV 1 OIKOVOLIKT OVTOTNTO
dev €yel xopla vroyxpémon va egopinoet Tig apoPés mov eEaptdvion and v atla tov petoydv. H
TpOmONOoinon avTN OEV OVOUEVETOL Vo EMNPEACGEL TIG OWKOVOMIKEG Kataotdoels g Etopeiog. H
Tpomomnoinon avtn dev Exel akoun viodetn el and v Evponaiky Evoon.
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o AIIXA 3 (AvaBewpnuévo) «Zvvevaoels Eniyeiprioewvy koir AAIT 27 (Tpomoromuévo) «Evomoinuéves kou
I0witepeg Owcovopuxés Koraotaoeicy (epopudletor yio etioieg Loyiotikés mepiodovs mov ECekIvovy v 1]
uera v 1y lovdiov 2009). To avaBempnuévo AITXA 3 e16dyet pia Gepd 0ALAYOV GTO AOYIOTIKO YEPIOUO
GUVEVOGEMV EMYEPNOE®Y Ol omoieg Oa emmpedoovv 0 Tood TG avoyvoplodeicog vrepa&iog, To
OTOTEAEGULATOL TG OVOPEPOUEVNG TEPLOGOV GTNV OTOT TPOYLLOTOTOLEITOL 1) ATOKTION EXLYEIPNOEDV KoL TOL
HeAMAOVTIKA amoTteAéopata. AVTES 01 aAAayég TepAapfavouy Ty amekdvion ancvbeiag ota anotelécpoto
TOV SomovAV oV oXeTI{ovTol He TNV amdKTNON KOl TNV OVAYVOPLoT LETAYEVEGTEP®V UETOPOADY OTNV
gbhoyn a&la tov evdeydpevou Typatog (“contingent consideration”). To tpomomompuévo AAII 27 amontel
GUVOALOYES TOV 001 YOVV GE QAAAYEG TOGOGTMV GUUUETOYXNG o€ Buyatpikn va Kataywpodvol oty Kabopn
0éon. Emumdéov, 10 tpomomomuévo TPOTLUTO HETAPOALEL TO AOYIOTIKO YEWPIGHO Yo TG {nuieg mov
mpaypororolovvtor and Buyatpikn etalpeio Kabdg Kot g andAielog Tov eAéyxov Buyatpikng. Oleg ot
OALOYES TOV AVOTEP® TPOTOTI®V B0l EPAPLOGTOVV HEALOVTIKA KOl B0 EXNPEAGOVY PHEALOVTIKEG OLTOKTNGELG
Kot GUVOALOLYES LLE LETOYOVG LELOYN GLoG.

o AIIXA 9 «Xpnuarooikovouixd, uéooy (cpopudletol otic etoieg AOYIOTIKES TEPIOOOVE OV EEKIVODY THY 1]
uerd v 1y lavovapiov 2013). To ATIXA 9 amotelel T0 TPOTO UEPOC TNG TPDTNG PACNG OTO £PYO TOL
ZAAIT (Zvppooiio Aebvav Aoyotikeov IIpotdmwv) yio v avikatdotaon tov AAIT 39. To ZAAIL
okomevel va emektetvel o AIIXA 9 katd ™ dudpket tov 2010 €161 dote v mpooteBovv vEES amaToELS
Yo TV TaEWOUNON KOl TV EXUETPNOT TOV XPTLUTOOIKOVOUIKMY VITOYPEDCEMV, TNV OTO-0VIyVOPIOT] TOV
XPMLOTOOIKOVOLIK®DV pécwV, TNV amopeinon g agiog, kot T AoyloTik avTiotdduions. ZOpUeova Le T0
AITXA 9, opileton 6T OA0L TO. YPMUATOOIKOVOUIKE TEPLOVGIUKE, GTOLYELD. EMUETPOVTOL QPYIKE GTIV EOAOYT
a&la Toug oLV, oV TEPITTOOT EVOC YPNUATOOIKOVOUIKOD TEPLOVGLAKOD GTOLXEIOL TTOL dgV €ival otV
g0oloyn a&io HECH TOV OTOTELEGUATOV, GUYKEKPIUEVO KOGTN GuvoAloydv. H petayevéotepn emuétpnon
TV YPTLOTOOIKOVOUIKMY TEPLOVGLUKMY GTOXEIWV YiveTal £iTe 6TO AmMOGPESUEVO KOGTOG EITE OTNV EVAOYT
aflo ko eoptdton amd TO EMLYEPNUATIKO HLOVTEAO TNG OKOVOUIKNG OVTOTNTOG GYETIKG pe T dloyeipion
TOV  YPNUATOOIKOVOUIKADV TEPIOVGIOKDV GTOLYEI®V KOl TOV GUUPOTIKOV TOUEWNKDY pPOdV  TOV
xpMHaTootkovokoy meptovotokoy ototyeiov. To AIIXA 9 amayopedel emavata&voUnoel, €KTOG o
OTOVIEG TEPIMTMOOELS TTOV TO EMIYEPNUATIKO HOVIELO TNG OIKOVOWIKNG OVIOTNTOG OAAGEEL, Kol OTNV
TPOKEIUEVT] TEPIMTMOON 1 OIKOVOUIKY OVIOTNTO OMOLTEITOL VO EXOVATASIVOUNGCEL  HEAAOVTIKG  TO.
emnpealOleva XPMLOTOOIKOVOULKA TEPLOVGLOKA ototyeio. Xopupova pe Tic apyxés tov AIIXA 9, dheg ot
€MEVOVOELS OE GUUUETOYIKOVG TITAOVG TPEMEL VoL EMPETPOVTAL o€ gVA0YT a&ia. Evtovtolg, 1 droiknon €xet
TNV €TAOYN VO TOPOVGLALEL 6T A0 GLUVOALKE 6000 T TPAYLOTOTOMOEVTA KO Un TPy LOTOTOm OEVTaL
kPO Ko {npuég ebhoyng a&iog CULUETOYIKAV TITA®MV IOV JEV KOTEXOVTOL TPOG EUTOPIKN EKUETAAAELON.
Avtog 0 TPOGdoPIoUOS YIVETOL KOTO TNV OPYIKN ovayvaplon yo kKafe éva ypnUoTOOKOVOUIKO HEGO
Eeymplotd ko dev pmopel vo aAldgel. Ta xképon xor ot {nuiég edroyng a&iag dev petapépovior oo
OTOTEAEGUATO LETAYEVEGTEPQ, EVD TO £€6000 OO pepiopato o cvveyicovv vo avoyvopilovtal oto
arotedéopata. To ATIXA 9 xotapyel v e€aipeon g emPETPNONG G KOGTOG Yo TIG U1 ELOTYHEVEG
HETOXES KOL TOL TAPAy®mYO GE UM ELOTYUEVES HETOYEG, OAAG Tapéyel KoBodynon yio T0 TOTE T0 KOGTOG
pmopet va glval avTimpooOrevTiky ektipnon ¢ edhoyng aflac. H Etoupeio Ppiokeror ot dadkacio
extipumong g enidpaong tov AIIXA 9 o115 owkovopikég ™ kataotdoels. To AIIXA 9 dev éxet vioBetnOel
ond v Evponaikn Evoon.

o FEAAIIXA 12 — Zvupowvies Hopoywpnons (coupwve e tny_violétnan omo v EE, epopudleton yio wig
mep1odovg mov Eexrvovy iy 30 Moptiov 2009)H Siepunveio. avapépetol 6TIC £TOPELES TOV GUUUETEXOVV O
oupewvieg Tapoyopnons. H Etapeia 0o epappdost v diepunveio oot v 1n lavovapiov 2010.

o FAAIIXA 14 (Tpormomoinen) «Opia Ilepiovoioxwv Zrowyeiowv Kobopiouévawv Hopoywv, Eldyioro
Amoatoduevo Zynuotiouévo Kepaloio kol § o0AAnAEmiopocn tovsy (epopuoletor yio TIG ETHOIEC AOYITTIKEG
mep1odove mov  Cekvoov v petd v 1 lavovapiov 2011).01 tpomomowoels epapuolovial o€
MEPLOPICUEVEG TEPWMTAOOCES: OTAV 1] OWKOVOUIKY] OVIOTNTO VTOKETOL O EAGYIOTO  OTOLTOVLEVO
GYMUOTIOUEVO KEPAAOLO KOl TTpoPfaivel 6€ TPO®PN KATAPOA TOV EIGQOPDV Yo KAADYN OVTOV T®V
omout|oe®v. Ol TPOTOTOMGELS OVTEG ENMLTPENOVY GE U0l TETOLN OIKOVOULKT] OVTOTNTA VO AVTILETOTIGEL TO
OPEAOG amd [ TETOWN TPOWPN TANPOUN ©¢ TePlovatakd otoryelo. H depunveia dev éxel epappoyn otnv
Etaipeia. H tpomomoinon avtn dev £xet axoun viobemOel omd v Evpomaixi Evoon.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (15) and (59)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
7ov éAnEe v 31 AekepPpiov 2009
(Tlood. o€ y1l160es Evpw)

EAAIIXA 17 «diovoun pun xpruotik@y Tepiovoiok®dy GTOIYEIY OTODS UETOXOVSY (EQapuoleETol Yio ETHOLES
Aoyianikéc meprodovg mov Eexivody v 1 pueta v 1n lovliov 2009) H diepunveio mapéyel kabodnynorn ctov
AOY10TIKO YEPIGUO TV akdAovBmv un apoBaiov (non-reciprocal) dtovoU®dV GTOLXEIOV EVEPYNTIKOD OO
TIV OIKOVOLUKT] OVTOTITO GTOVG HETOYOVG TOL EVEPYOHV VIO TNV 3OTNTA TOVS MG HETOYOL : ) SLOVOUES N
XPNUOTIK®V GTOYXEI®V evepyNTIKOD Kot B) dtavopés mov divouv 6Toug HETOYOVG TNV ETA0YT amolapig gite
i xPNHOTIKGV ototyelmv evepyntikov eite petpntav. H Etapeio Oa epappdoel v depunveia amd v
nuépa Tov TibevTon o€ EPOPUOYN.

EAAIIXA 19 «Aoypagiy Xpnuotootkovouikwy Yroypewoewy ue oopueToyikods titkovsy (epopudletor yio,
£T01EC A0YIGTIKES TTEPLOOOVE IOV Cek1vovy Ty 1 wetd Ty 1 Tovdiov 2010). H Awepunveia 19 avapépetot 6t0
AOY1OTIKO YEPIGUO amd TNV OIKOVOUIKT) OvTOTNTO IOV €KOIOEL GLUUETOYIKOVG TITAOVG OE £vav TIGTMTH,
TPOKEUEVOL VAL SLOKOVOVIOTEL, OAOKANPN 1 €V UEPEL, L YPNUOTOOKOVOIKY voyxpémaon. H dieppnveio
avtn dev éyel gpappoyny otv Etapelo. H tpomomoinom avtn dev éxer axdun viobembel amd v
Evpomraixn ‘Evoon.

(y) TpomomowmGelg 6€ MPOTLMO, TOV OMOTEAOVV TUNUO TOL TPOYPAUpaTog etnoiov Peltidcemv tov XZAAIT
(Zvppoviio Aebvav Aoyiotikmv [Ipotdnwv):

Ol TopaKdT® TPOTOTOUGES TEPLYPAPOVY TIG ONUAVTIKOTEPEG OAAOYEG Tov vrelgEpyovtar ota. AIIXA g
EMOKOAOVO0 TOV OTOTEAEGUATOV TOV E£INGLOV TPOYPAUNNTOS PeAtidoemv Tov XZAAIT mov dnpociedtnke ToOv
IovAio 2009. O tpomomocels owTég dev Eyovv akopun vioBetBel omd v Evporaixy Evoon. Ov napakdto
TPOMOTOUGELS, EPOGOV deV opileTar SLoPOPETIKA, 1GYVOVV Y10 TIG ETNOLEG AOYIOTIKES TTEPLOOOVS OV EEKLVOUV TNV
N petd v In Iavovopiov 2010. Emiong, epdcov dev avaeépetor StopopeTikd, Ol TPOTONOU|CELS QVTES OEV
OVOUEVETOL VO £XOVV GNUOVTIKY ETITTMGCT OTIG OIKOVOUIKEG KOTAGTAGELG ToL Opidov.

AIIXA 2 «Iopoyés mov Eloptaviar omd v Alio twv Metoyawvy (spapuoletor yio etnoleq Aoyiotixég
mEP1600v¢ ov Cekvodv v ) ueta v 1 lovdiov 2009). H tpononoinon emPePoardvel 6Tl O E1IGPOPES OGS
emyeipnong yw tn obotoon piog kowompa&iog Kot ol GuVOALNYEG Kooy eAéyyov eEoupodviol and To
nedio epoppoyng tov AITXA 2.

AIIXA 5 «Mn Koxlopopodvro Ileprovoraxd Ztoryeia mov Kotéyoviar mpog Ilwinon kou Aiokxomeioes
Apootnpiotyresy. H tpomomoinon omocapnvilel YVOOTOTOMGELS OV amottovvTol OGOV aPopad TO Un
KUKAOQOPOHVTO TEPLOVGLAKE GTOLYEID TOV KATUTACCOVTIOL MG KOTEXOLEVA TPOG TMOANGT N TG SOKOTEITES
SpaoTNPLOTNTEG.

AIIXA 8 «Kiador Apaotnprotiitwvy. H tpononoinon mapéyetl Sevkpvicels 660V apopd Tnv yvmoTonoinom
TANPOPOPLOV GYETIKEL [LE TO TEPLOVGLOKE GTOLXEID TOV TOUEQ.

AAIT 1 «llopovoioon twv Owovouikwv Kataordoewvy. H tpomomoinon mopéyel S1evkpivicelg 6Tl o
mOAVOG SLOKAVOVIOUOG UIOG VITOXPEMONG HE TNV £€KO00N GUUUETOYIK®V TITA®V dev €xel OYEOTM UE TNV
Katdtadn g g KUKAOPOPOULV 1 |1 KUKAOPOpoHV GTotyelo.

AAIT 7 «Karaordoers Touetaxaov Poovy. H tpononoinon omoattel 6Tt povo ot damdveg Tov KOTOANYOLUV G
V0L OVOYVOPIGUEVO TEPLOVCIOKO GTOLKEID OTNV KOTAOTOON 1TNG OWKOVOUIKNG 0éomg pmopodv va
KATATAGGOVTOL MG EMEVOVTIKES OPAOTNPLOTNTEG.

AAIl 17 «MioOaaoeigy. H tpomonoinon mapéyet devkpvicels og mpog v katdtaén tov pcboocemv
YNTESOV KL KTIPIMV O YPNUATOSOTIKEG 1] AEITOVPYIKES PIcHDoELC.

AAIT 18 «Ecoday. H tpomomoinom mapéyel Tpdcodetn kabodnynon oxetikd pe Tov kabopiopd ®¢ Tpog 1o
OV 1] OIKOVOLLLKT) OVTOTNTO EVEPYEL (OG TPAKTOPEVOLEVOS/EVTOAENS 1| TPAKTOPOLG.

AAIT 36 «Amouciwon Aliag Ileprovoraxamv Zroryeiowvy. H tpomomoinom digvkpwvilel 6Tt 1 peyakvtepn
HOVASa SMUtovpyiag TAUELNK®OV pOOV OTNV omoia TPEMEL Vo EMUEPIOTEL 1) VIepaia Yo TOVG GKOTOVS TOL
eléyyov amopeinong eivar €vag Aettovpyikdg Topéag omwg opiletor amd v mapdypapo 5 tov AIIXA 8
(dAadN TV amd TN GLYKEVIPOON/ABPOIoT TV TOUEDV).
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o AAIT 38 «Abla Ileprovaroxd Zroryeiay. O1 TpOTOTOMGELS d1EVKPVILovV () TIG ATOLTGES COUPMOVA [LE TO
AITXA 3 (ovaBempnuévo) 66ov apopd To AOYIOTIKO XEWPICUO TV GHA®V TEPIOVGLOK®DY GTOLEIMY TOL
amoktOnKov oe plo cuvévoon emyepnoemv kot (B) v meptypapn tov peboddmv omoTipnong mov
XPNOOTOIOVVTOL EVPEDS OO TIG OIKOVOUIKEG OVTOTNTEG KOTO TNV EmMPETPNON TG 0AoyNS afilog TV
AOA®V  TEPIOVCLOK®OY  oTolelv 7oL  omokTNONKOV o€ pio GUVEVOOT  ENXEPNOE®V Kol  OeV
SLTPAYULATEVOVTOL GE EVEPYES OYOPEC.

o AAIl 39 «Xpnuaroowovouike Méca: Avoyvopion kou Emuétpnon». Ol TPOTOTOMGCELS apopovv (o)
SIEVKPIVIGEIG OYETIKA HE TNV OVIETOMION TOV KUPDOCEMV/TPOCTIU®OV OTO TPOTANPOU doveimv ®¢
maphymyo otevd cvvdedepéva pe to KVplo cvpPorato, (B) to medio amaAloyng Yy TG GLUPACELS
oLVEVOONG emyelpnoev kat (Y) dlevkpvicelg 6Tt Ta kKEPON 17 (g amd avTioTAOoT TOUEINKOY PODV
HL0G TPOGOOKADUEVIG GUVOALOYNG TPEMEL VoL EmovatasivounBodv amd o i3t KeQAAolo 6To amoTEAEGHOTO
omv 7epiodo katd tv omoie 1 oavtiotabulopevn TPocdokMUEVN TOUEK pon  emnpedlel o
OTOTEAEGLLOLTOL.

o FAAIIXA 9 «Emovextiunon towv Eveouotwuévov Ioapoyodywvy (epopudletoun yio etnoiec Aoyiotikéc
TEPIOd0oVS oL Eekivody Ty 1 petd v 1 loviiov 2009). H tponomoinon devkpviCel 6t n EAATIXA 9 dev
oy0eL 6€ AV EXAVEKTIUNGT], KOTA TNV NUEPOUNVIO TNG ATOKTNONG, TOV EVEOUOTOUEVOV TAPAYDYDV OE
cupporoio Tov amokTHONKOV Ge piot GUVEVMOON EMYEPNOEWV TOV OPOPE OIKOVOUIKEG OVTIOTNTEG TTOL
TeEAOVV VIO KOO EXEYYO.

o  FAAIIXA 16 «Avuoraluicers wag Kabopnc Ernévovons oe Exuetdllevon orto Eéwtepioy (epopuoleton yia
etjoiec Aoyioniéc mepiodovg wov Eekrvovy v ) peta v 1 lovdiov 2009). H tpomonoinon avapépet OtL, o€
avtiotdfuion pog Kabopng emrévovons oe eKUETAAAEVON 0TO eEMTEPIKO, KOTOAANAO HECO avTIoTAOONG
HTopEl VoL KATEXOVTOL and OTOLUONTOTE OIKOVOLIKT] OVTOTNTO EVTOS TOV OUIAOV, GUUTEPIAQUPBOVOUEVTS TG
10lag ekpeTdlhevong oto eEmTEPIKO, EPOGOV TANPOVVTUL OPIGUEVES TPOVTODEGELS.

2.2 Entevdvoelg 68 6VVOEOEPEVES ETLYELPTGELS

Ot enevdVoelg OTIG OCLVOEOEUEVEG EMYEIPNOELS AOYIOTIKOTOOUVTIOL KOl TAPOVCLALOVTIOL OTLS OIKOVOUIKEG
Kkataotdoelg g Etoupeiag 6to K66TOC KTHoNS peiov Tuydv TpoPAéyelg amopeimong.

2.3 Minpo@opnon avé Topéa

O1 emyepnpotikol Topelg vl COUPOVOL PE TNV ECOTEPTKN AVOPOPE TOV TAPEYETAL OTNV EMLTPOTN TOV EAEYYEL
TIG ECOTEPIKES OVAPOPES YPNILUTOOIKOVOUIKNG TANPO@OpNoNG Yo vo a&toAoynoet v emidoon g Etopeiog ko
VoL AAPeL 0moPAGELG OYETIKA e TNV KOTAVOUT TOV TOPMV Kot TIC GTPATNYIKES Kivnoels ¢ Etatpeioc.

24 ZUVOAAOYROTIKES NETAUTPOTEG
() A€ITOVPYIKO VOULGUO. KOL VOULGLO AVAPOPAS

Ta otoyeio T@V owovolk®v Kotaotdoemv g Etapeiog empetpodvior pe Pdon 1o Kdpo vOlGHo TOL
olovopkov mepPdAlovtog, oto omoio M etaipeion Asttovpyel («Aertovpykd vopiopan). Ot OKOVOUIKEG
kataotdoelg mapovoialoviar oe Evpd, mov eivar 10 Aettovpyikd vOHIOHO Kol TO VOHIOHO ovaQOpds NG
Etoupeioc.

(B) Zvvoarloyés kar voroimo,

Ot ovvaArayéc o€ EEva VOUIGHOTO LETATPETOVTOL GTO AEITOVPYIKO VOUIGHO UE PAOT TIC 100TIUIES TOV 1GYVOLV
KOTA TV nuepounvia Tov cuvailaymv. Képdn ko {npiég and cuvalAoylaTikés S10popEG Ol OTOIEG TPOKVITOVY
amd Vv ekkabdpion TETOWWV CLVOALAYOV KOTO TN OlpKeEW TNg MEPOSOL KOl ONO TN UETATPOT TV
XPMHOTOOIKOVOLIK®V oTolyeiov mov ekepdlovtar oe &Evo VOUIoUO HE TIG 1OYVOLGEG 1GOTWLIEG KATA TNV
NUEPOUNVIOL 1GOAOYIGLOV, S10YPAPOVTOL GTO OMOTEAECUOTO €KTOC Omd TNV TEPITTMON OV UETAPEPOVTIOL O
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evbelag oy kabapn 0€om AOY® TOv OTL OVAPEPOVTOL GE TPAEELS OVTICTAOUIONG KIVODVOV YPNUATOPODY KOl GE
TPA&els avtioTdfpions KivdOveov kabapdv eETeVELGEDV.

AMayég oty gvA0yn a&lo YPMUOTOOIKOVOUIK®V YPEOYPAPmV 6 EEVO VOUGUO TTOV €(0VV XopakTnplobel cav
Swbéoa Tpog TOANOT AVOADOVTIOL GE GUVOAAOYUATIKEG SLOPOPEG TOL TPOEPYXOVTOL O T SlaPoponoincn g
kaBapn|g a&iag Tov ¥peoypAPov Kot AOEG aALYES OV TTPOEPYOVTAL Ao T AoYoTiKN a&la. Ot CLUVAALAYLOTIKES
SLpopéS S1oypAPOVTOL OTO, ATOTEAEGLOTO EVD 01 AOWTEG peTapépovton am evbeiog otny kabapn BEon.

ZUVOALOYLOTIKES SLUPOPES GE UN YPNHOTOOTKOVOLILKE GTOLXEIR TOV EVEPYNTIKOV Kol TaldNTikov TePAapPavovTon
oto képOM N Inuieg amd v odroyn oty €dloyn o&lo. ZUVOAAAYHOTIKES SPOPES UM YXPTLOTOOTKOVOULKA
oToLyEln TOL EvEPYNTIKOD Kol TafNTIKOD OTmG PETOYEC o€ €0AoYN aio HECH TOV OMOTEAEGUATOV dtoypapovTol
GTO ATOTEAEGLOTO GOV LEPOS TOL KEPSOLS N TG {nuiag and petafoin oty edroyn atia.

2.5 Evooporo ndya

Ta evoopota mwhyo oavaypdeoviol 6To KOGTOS KTHOEMG UEIOV CLCCMPEVUEVEG OMOCPECES Kot amopeimon pe
e€aipeon ta yNmeda To. 0oi0. ATOTILOVVTOL GTO KOGTOG peiov amopeimon. To K66Tog KTNoems TEPAOUPAVEL OLEG
TIG QUECH EMPPUTTEES OUTAVES Y10l TV OTOKTNGCT| TOV TEPLOVGLUKMYV GTOLYEIWDV.

Mertayevéotepeg damdves Katoy®pobviol og emavénon g Aoylotikng o&lag Tov evooudtov mayiov 1 og
Eeymp1otd TAY10 povov v givar TOoVO PEALOVTIKG OUKOVOUIKE 0QPEAN OYETILOUEVO LUE TO TTAYLO VO EIGPEVGOVY
oV Etaupeio xon 10 k66106 TOVG Umopet va empetpnOel a&idmota.

To KOGTOG EMOKEVOV KOl GUVTNPNCEDY SLOYPAPETAL OTO OTOTEAEGHLOTO OTOV TPOYLOTOTOLEITOL EKTOS OO TO
KOOTOG NG TEPLOOIKNG YEVIKNG GLUVINPNONG TOV SWAIGTNPIOV TOL KEPUAQLOTOLEITOL KOl Ol0YPAPETOL GTO.
aroteAéopata pe Tr otofepn péBodo oty mTEPiodo Tov KAAVTTEL | GLVTHPNON.

Ot anocPéoels Towv GAOV oToYEIOV TV eVooUdTOV Ttoyiov vroloyilovtal pe v otabepn pébodo péoca otnv
oeélun {on tovg mov €xel og e€Ng:

e  Owoneda Mndév

e Kripa 13-20  ém
o E&edkevpéves Plopnyovikég eyKoTooTAoES 10-25  €m
o Mnyoviunoto, eE0TAGUOG Kol EE0TAGUOG LETAPOPDV 5-8 ¢ém
e 'Emumha ko e€optiparta 4-8 ¢
®  YTOAOYIOTEG 3-5 ém

O vroreypatikés agieg xar n oweéhun oM tov evooudtov mayiov vrdkewtor oe enaveétoon oe kdabe
NUEPOUN VIO IGOLOYIGLOV.

Otav n Aoyotikny a&lo Tov evoopdtev moyiov vrepPaivel v ovaktiown ofio, 1 dwgopd (amopeimon)
Kataympeitor dpeco wg ££080 61O ATOTEAEGLOTO.

Képdn n Inuieg and v ndinom evoopdtov nayiov, kabopifovior amd T So@opd HETOED TOL TIUAROTOS TOL
Aopfavetor kat Tng AoyloTikng Toug kabapng a&iag. Ta képdn N ot {nuieg ovTES S10ypAPOVTOL OTO OTOTEAEGHOTOL
oav PEPOS TV KaBapDY AOITMV €603V (EE0dWV).
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Kepalaiomoinon toxwv

Xpnuatoowovopkd  €£060 MOV AQOPOVV  OTNV  Oyopd N KOTOOKELN OTOlElmv mayiov  evepynTikov
KEPOAOOTOLOVVTOL Y10, TO YPOVIKO SIAGTIHO TTOV OTOLTEITOL UEXPL TNV OAOKANP®OT] TNG KATAGKELNC.

"'E€0da Sovelopoy KEQOAALOTOIOVVTAL OV TO KEPAAOLN TTOL ovTIAONKAV ypnolporomOnKoy €dikd yoo TV
OmOKTNOT TaylmV TEPLOVCLOKADV oTOLElMV. AV ToL KEPAANLO aVTANONKAV YEVIKA Kot Ypnoomomdnkoy yo v
OTOKTNOT MAylmV TEPLOVGLOKMV GTOLYElV, TO LEPOG TV ££00MV davelool mov Kepoiatonoteiton kabopileton
epapudlovtog £va GUVTEAESTI KEPAAOOTOINGOTG €Tl TOV KOGTOVS amdKTNoNG ToL TTaryiov. OAa To vdrowma £E0da
SovelG OV S1oypAPOVTOL GTO OTOTELEGLLOTAL.

2.6 Avio TEpLovoLoKd oToLyEin

(o) Yrepolia

H vrepa&lo avimposwnevel ) Sopopd HETOED TOL KOGTOVG eEayopds Kot TG evAoyng a&lag Tov peptdiov g
kaBapng Béong g Buyatpikng/ ocuvdedepévng emyeipnong kotd v nuepounvia g e€ayopds. H vrepalio
eléyyetan emoing Yo anopeimon kot avoyvopiletor oto KO6TOG Lelov cuocmpevpévn anopeimon. Znuieg ond
vrepaio dev avtiotpépovtat. KEpdn 1 Inuieg and v ndinon pog Buyatpiknig meptiapfdvouv to vrdAOITo TG
vrepaiog mov oyetTifeTan LE T GLYKEKPIUEVT TTPOG TOANON BuyaTpikr). XtV Tepintwon katd v omoio 1 €OA0YN
a&la Tov peptdiov TG eTarpeiog oTo TEPLOVCLUKA oTOLYElD TNG ETALPELNG TOV ayopaleTon KaTd TNV Nepounvio g
AmOKTNONG €ivol LeyaAhTEPN OO TO KOGTOG AYOpAs, TPOKVTTEL opvnTIKN vIepadio 1 omoia kot avayvepiletol om
evbelog oo amoteAéopata.

H vrepa&io katavEépetor 6T LOVASESG TAPAYWYNG TAUEWKDV podV Tpog Ereyyo amopeiwong. H katavoun yiveton
OTIC LOVASEG 1 OTIC OLLASEG TV LOVAS®V OV OVAUEVETOL VoL ®PEANO0DV amd TOVG EMLYEPTNUOTIKODS GLVOVOGHOVG
6T0LG 0moiovg dnovpyNOnKe N vrepa&io kot avayvopiletor COLE®VO UE TO AEITOVPYIKO TOUEA.

(B) Aicoucopora ko Gogies

APoBég SIkampUAT®V Yo TN XPNON TEYVOYVMGING Yol TN VEX HOVASA TOADTPOTLAEVIOL £x0VV KaTaympnOel oTo
Kk6010G amdktnong kot €xovv kepaiotomombel cvpewvo pe 1o AAIT 38 «Avia mepovctaxd ototyeion. Ta
SIKUOUATO AVTA €XOVV GLYKEKPIUEVN dtdpkela Lmng Kol Topovctdlovial 6To KOGTOG UElOV CLCCMPEVUEVEG
arocBéocic. H amdoPeon vmoroyiletor ocvppova pe ) otabepn pébodo yio va kotaveipelr 10 kOGTOG TOV
Swaopdtov oty didpketa Long (15 xpovia).

Ot Gde1eg KO SIKOIDUATO EPEVVOG KOl EKUETAAAEVGNG VEPOYOVAVOPAK®V KEQPOANLOTOLOVVTOL Kol OTOCGBEVOVTOL
otV mePlodo TG £PEVLVAG COUPOVA [LE TOVG OPOLS TV EKACTOTE AOELMV KOl SIKOLMUATMV.

(y) Aoyiouixo

To k6ot0g Aoyiopkoy mepthapPfavel T0 KOGTOG ayopds Kot €PApUoYNS. To KOGTOG TV AdEW®V Yo TN YpNom
Aoyiopkol kepoaioonoteiton pe Baor to KOGTOG AmOKTINOTG KOl AVATTVUENG TOV GUYKEKPLLEVOD AOYIGUIKOD £mG
otov va givar étoo mpog xpnon. Ta KOGt avtd amooBEvovTal Kotd 1 SAPKELR TNG EKTILOUEVNS OPEALUNG (ong
Tou6. (3 xpovia) pe v otabepn| péBodo amdcPeonc.

2.7 "Epgova ka1 aloidynon opuKTOv Toépev
(o) Ildyio oToryeio evepynTikod Epevvog Kot acloloynons

Katd tn dudpketo TG TEPLOS0L £PEVVAG KOL TPV TPOKOYEL EUTOPIKG EKUETOAAEDGIUT] OVAKAAVYT), O1 SOTAVEG TNG
€pevvag Kot a&loAdynong TeTperaion Kot puotkov aepiov eEodomotobvtol. 'emAoyiKd Kol YEOQLOIKE KOGTN OTMG
Kot KO0 Gecsa ovvdedepéva pe o Epevva e&odomotovvtat dueca. To KOoTn amdKTNoNG SIKAIOUATOV EPELVOG
KEPOANOTOLOVVTOL OTA OLCMUOTO, TV Kol 0ocBEVOVTOL GT SIAPKELD TNG OYETIKNG AOE0G 1| AvAAOYO HE TV
TPOOSO TV EPYACLOV OV SLOPOPOTOLOVVTAL GTLLOVTIKGL.
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(B) Avarroén evomuoTwy Kol GoOUATOV TAYIV EVEPYNTIKOD

Aomdveg Yoo TNV KOTOOKELT, £YKATACTAGT 1| OAOKANP®ON €pYmV VIOSOUNG OTWG TAATPOPUES, aymyol Kot ot
YEOTPNOELS EUTOPIKE ATOSESEIYUEVOV TTNYDOV AVATTUENG KEPOAOLOTOIOVVTOL UEGEH OTO, GGMOTO KOl EVODLOTO
oyl avéAoya pe T @Hon tovs. Otav 1 mepiodog avantuéng ohokinpwbel og éva cLYKEKPIEVO KOITOOUA TOTE
petaeépetol ota otoryela mapaywyns. Kapio andsPeon dev ypedveTol 6To 6TAO10 TG OVATTLENS.

(y) Ilayia ororyeia evepynTikod mopaywyns TETPELAIOD Kol A.EPIOD

Ta wéyw otoveio meTperaion Kol aepiov BE@POVVIOL GLOGMPEVOLEVO EVOMUOTO GTOLYEIN domOvdY avaTTLENG
Kot 0EL0AOYNOMG OYETILOUEVES LUE TV TAPAYWYT OTOdESEYUEVOV amoBepdToOV.

(0) Arooféoeis moyiwv aroryeiwy evepynTiKoD

Ta evodpate Kot aocOUato Taylo ototyeio meTperaiov kol aepiov anocsBévovtar pe ™ nuéB0S0 TV GUVTEAECTOV
ava povado mapaymyng. Ot cuvteleotég ava povado mapaymyng Paciloviol oe amodederypévo omobépoto, To
omoio. givan meTpéAato, a€plo kol GAL0 opukTd amobiépata To omoio ekTindTOl 0Tl Bo ovakTnBodv omd Tig
VIAPYOVGES VITOOOUES LIE T YPNOT| TOV TPEYOLODV HEBOS®V EKUETAALEVOTG. O TOGOTNTEG TETPEAAIOV Kot AEPiOV
Bewpodvion Tapoaydévteg amd T oTiypn mov peTpnbodv pe dpyava péTpnong 6to cvpfotikd onueio petoPifoong
oTovV ayopaotn N oto onueia deEaywyng e TdANoNG kot cvykekpuéva otn PaAPida e£6dov g de&apeving
oo KeEVONG TNG TEPLOYNS TOV KOITAGHLOTOG.

(e) Amoucicwon — Idyia otoryeio evepynTiKod EPEvVOS Kol 0C1OAOYNONG

"E€oda andktnong dikatmpdtov Epevvag e&etdlovtot yio anopeimon 6tav oTolyEio Kot TEPIGTAGELS VTOSEIKVHOVV
amopeiwon. ' Tovg okomovg g amotiunong g anopeimong avtd to E£0da andkTnong dtkowudtov Epguvag
To. omoio, vofdAlovtal o€ €EETOOT YO OTOUEIDOT], OUASOTOOVVTOL GTIC VAAPYOVOEG HOVAdES dnpiovpyiog
Tapok®v podv (MATP) tov mopaymylkK®v KOITOOUAT®V TOL GVIIKOLV GTNV 10100 YEOYPUPIKT TEPLPEPELN KOL TO
Swaiopo £pEVVag oV 0POoPOvV.

(0t) Amouciwon — ATOOEIEIYUEVO. TTAYLO. TTOLYELQ EVEPYNTIKOD TETPELGLOD KA OEPIOV KAL ATHOUATO, TEYIO.

ATOSESELYUEVO. EVOMUOTO TAYLO GTOLYELD TETPEAAIOV Kot 0EPTOV KOl AGMUOTO Thylo, e&etdlovton Yo amopeinon
Otav yeyovoTo 1 OAAAYEG TV TEPIGTACEMV VIOGEIKVOOLV OTL TO TPEYOV VTOAOWTO TOL TOyiov dgv MPOKELTAL VoL
avaktnOet. Mo {npia aropeimong avayvopiletor 6tav 1o TpEyov vrdAolro Tov mayiov vrepPaivel TO AVAKTNGLLO
1066. To avakTNoo Tocd gival To peyoAvTepo peta&d g vAoyNg Tov a&iag peiov ta é€oda didbeong kot TG
a&lag ypriong tov. I'a Tovg oKomovS T a&loAdynong g anopeimong, o Taylo oTotxeio. OLASOTOLOVVTOL GTO
KOTOTOTO EMIMESO Y10, TO OTOI0 VITAPYOVV EEXMPIOTA OVAYVOPIGIUEG TAUEIKES POEG.

2.8 Amopgioon aiag pun yP1NUATOOIKOVOUIK®OV TEPLOVCLEKAV GTOLYEI®V

Ta meplovclokd oTotyeion mov £Y0VV AmPOcdIdOPIoT) MEEAMUN CmN, deV amooPEVOVTOL Kot VIOKEWVTOL GE EAEYYO
amopeinong etnoimg kot eniong otav Kdmowa yeyovota 1 aALayES 0TIC GLVONKEG KATASEIKVOOUV OTL 1| AOYIOTIKN
afloa pmopel va pnv etvor avoktiown. Ta meplovclokd oToleio. mov amocPEvovtol VITOKEWVTOL GE EAEYYO
amopeioong g a&iog Tovg O6tav vmdpyovv evdeiEels 0Tt n Aoylotik) aio tovg dev Bo avaxtnOel. Znpio
amopeinong avayvopiletor y To mosd yo To onoio 1 Aoyiotiky afio Tov mayiov vrepPaivel ™MV AvaKTHCYN
a&ila Tov. H avaxmoun a&la eivon ) peyorvtepn a&io peta&h e0hoyng a&log LELOUEVT LE TO OTOTOVHEVO Y10 TNV
TdOANoN kO66TOG Kot a&lag xpnoews (mapovso aio ypnuatopo®v Tov avapévetar va dnpovpyndodv pe Baon v
EKTIUNON ™G O10TKNONG Y10 TIG UEAAOVTIKNG OIKOVOLIKES Kot Attovpyikés cuvOnkes.) o v ektiunon tov
v amopeiwong to TEPLOLGIOKG GTOLYEID. EVIAGCOVIOL OTIC WKPOTEPES SUVOTEC HOVASES Ompovpyiog
TOUEIONKOY pO®V. Mn YPNUOTOOIKOVOUIKG oTolyeion €ktoOg omd vmepalion mov £€yovv LTOoTel amopeinon
EMOVEKTLLOVVTOL Y10 TOOVY OVTIGTPOPN TNG ATOUEIMONG 08 KABE NEPOUN VIR 1GOAOYIGHOD.
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29 XpPNIOTOOIKOVOUIKA TEPLOVOLUKE OTOVYELN

2.9.1 Taéwounon

Ta ypnuotootkovouwkd mepovotokd otowyeio g Etapeiog tagvopoldvior oTic mopoxdte  Kotnyopies:
Xpnuatootkovopkd ototyeio. o gvAoyn aflo HEcO amoTEAEOUATOV, EMEVOVOEIS SLODECIIEG TPOG TOANGCT KoL
ddvewr ko amoutioglg . H ta&wopnon efaptdror amd TO OKOTO YL TOV Omoio  omokTHOnKov To
XpMHOTOOIKOVOLIKG TEPlovolokd otolyeic. H Awoiknom mpocdiopiler v tagwvounorn katd Tnv  opyikn
avayvapion kot exovegetdlel v To&vounon og kabe nuepounvio IGoOAOYIGHOD.

(o) Xpnuarooixovouird, aroyyeio oe edloyn alio uéow amoteleoudtwy

Xpnuoatootkovopkd ototyeio meptlapPfaveTor oe VTRV TNV KOTNYOPiol EGV ATOKTATOL e OKOTO Vo ToAndel og
GUVTOUO ¥poviKd SdoTnua N av éxel yopoaktnplotetl €16t amd T doiknon. [Hapdywya eniong meprapfavovio
oV Katnyopio. TPog TOANCN €KTOG €Gv mpoopilovtar ywo avtiotdbuion kwvddvav. Tleplovolokd otoyeio oe
ouTiVv TV Kotnyoplo mephapBavoviol 6To KUKAOQOPOUV evepynTikod eite e&antiag tov Ott mpoopilovior mpog
ndAnon gite npoopilovral vo pevoTomomBoHV EVIOg dDIEKA UNVAOV OO TV NUEPOUN VIO, TOV IGOAOYIGHOD.

(B) davera kou amartioels

[MeptrapPdver pn mopdymyo pnUOTOOIKOVOUIKA TEPLOVCLOKE GTOXEIN LE TAYIEG 1] TPOGOIOPICUEVEG TANPOLES, TO
omoilo. Ogv  SOMPAYUATEVOVTIOL GE €VEPYES ypnHatayopés Kot Ogv  vmbpyer mpodheon mAOANONG OVTOV.
[Meptrappdvovtal 6To KuKAOPOPOHY gvepyNTIKO, EKTOG 0o ekelva pe AMEelg peyaAdTepeg TV 12 unvov amd v
nuepopnvia 1oroyiopod. Ta tehevtaio cupmeptAapupdvovtol oto un KuKAOQopovvTa Teplovotokd otoryeia. Ta
SAveln Kot Ol OTOLTNOELS CUUTEPIAOUPAVOVTOL OTIG EUTOPIKEG Kol GAAEG OTTOLTAGELG GTIV KOTAGTAGT OUKOVOLUIKNAG
0éomc.

(y) d1aGéoiuo. Tpog TOANGH YPHIULATOOIKOVOUIKG, TEPLODTIOKC. GTOLYELO.

[eptrappdver un mapdywya xpMLOTOOIKOVOUIKA TEPLOVCLOKE oTolein Ta omoia ite mpoadiopilovtor ce avTHv
TV Kotnyopia, gite dev umopovv va. gviayfovv 6 Kamoto, GAAN amd TI§ ovaTtépm Katnyopiec. Ileptiappavovtan
OTO. U1 KUKAOQOPOVUVTO TEPLOVGLOKG GTOLYElL €POGOV 1 Atoiknom dev éxel TV TpdHeotn va. T0. PEVGTOTOMGEL
péca o 12 pfveg and v nuepopnvia Icoroyiopov.

2.9.2 Avayvapien kot exusTpnyon

Ta xpMUOTOOIKOVOUIKG oTolXEld TOL EMPETPOHVTIOL G€ €0Aoyn a&lo HECH TOL AOYOPLACHOD OTOTEAECUATOV
avayvopilovior apyicd o€ €dA0YT afio Kot ot damdveG CLVAALAYNG TOPOLGIALOVTOL GTO. ATOTEAEGLLOTO.

Ot ayopég Kot 01 TOANGELS YPNIUTOOIKOVOLIK®DVY GTOLXEI®V avoyvopilovTol Katd TV nUepounvio Tng cuVaAANyng
mov eivon kot M muepounvio wov M Etopelo deopedeton va ayopdoet 1 va mowAncet v enévdvon. Ta
XPMHOTOOIKOVOLIKG oTotyeio apyukd avayvopilovtar otnv dAoyn aio Tovg TALOV TOV GUECO. ETPPINTEDY OTN
GUVOALOYT] damovAdY Yoo OAO T YPTUOTOOIKOVOUIKG GTotyeiol mov avayvopifovtar otnv gdrhoyn afio péow
amotedecpdtov. To ypMHOTOOIKOVOUIKG GTOLXER doypAPOVTIOL OTAV TO SIKOIMMO GTIG TOUEINKES POEC amd TIg
enevovoels Myer 1 petafifaleror ko 1 Etopeio €xer petafipdoet ovotmdmdg OA0VG TOLG KIVOHVOULG Kol TIG
avtapolég mov cuvendyetor 1 Woktoia. Ta Stubéoipua TPog TOANGCT XPTLOTOOIKOVOLLKA TEPLOVGLOKE GTotKEln
OTOTIHOVVTOL LETOYEVESTEPO GE KOGTOG HEIOV KOGTOG amopeiowong Kabmg to epyodreio 0imv KePaiaiov dev
pmopovv va arotiunfodv pe akpifea. Advela Ko anottioelg avayvopifovior oty tapovoa aio pe ™ pébodo
Tov mpaypatikov emrokiov. IlpaypatomomBévra kot €& amotyumoenv képdn N Inuieg mov mpokvmtovy amd
petafoin oty eddoyn a&la TV oToLEl®V TG KATNYOPIOG «YPNUATOOIKOVOIKE GTOLXEID HEGH OMOTELEGUATMVY»
mepLapPivovTal 6To AmoTEAEGUOTA GTNV TEPTIOG0 TOV OVAKVITTOVV.

Ot gdloyeg a&ieg TOV YPNULOTOOIKOVOUIKMV TEPLOVCIOKDV GTOWEIDOV TOVL €IVOL STPUYUATEVCIUN GE EVEPYES
ayopég Tpocdopifovtar amd Tig Tpéyovoes Tinég {mong. Ot edloyeg aieg TV U SlompayaTedoIU®Y GTOLXEIOV
mpocdiopilovior pe T ¥pNoN TEYVIKAOV OmoTiunong Omws ovaivor TPOGPATOV GUVOAALYMDV, OVOPOPUG O
ovykpiowa otoyelo SompaypotevOpeva o€ evepyés ayopés Kol TPOEEOOANGCT TOUEWKADYV PODV  TOL
e€edikevovrar va amekoviCouv Tig Tpoy LaTKEG GUVONKES TOL EKSOTN.
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2.9.3 Amouciowon adiag ypyuaTootkovouik®y 6Totyeiwy

e k4B nuepopnvia wooroyiopov 1 Etarpeio ektipd av vmdpyovv aviikellevikés evoei&etlg mov va odnyodv 6to
GUUTEPOGLO. OTL TO YPNUOTOOIKOVOUIKA TEPLOVCLOKE oToryEia £yovv vrootel amopeimon. o petoyéc etopeidv
mov €yovv tawvounbel g ypnuatoowkovoukd ototyeio dbéoia Tpog TOANCN, TéETOwW £VOEEN GLUVIGTA M
ONUOVTIKN N mopatetapévn pelmon g evioyng a&iog oe oyxéon pHe to KOOTOG KTNoews. Av ototyelofeteiton
amopeinon, N copevpévn ota it kepdlato (nid, - Tov givar 1 daPopd peTaEd KOGTOVS KTHGEMG Ko EDA0YNG
a&log pelov mpoyevéotepes {nég anopeimong Tov Elyov avayVmPLoTEL GTO ATOTEAEGLLOTO Y10 TO CLYKEKPULEVO
XPTHOTOOIKOVOLIKO GTOYElD - peTapépetat ota amoteAéopata. Ot {NéG omoUEi®ong TOV GUUUETOYIK®V TITA®V
OV KOTOYMPOVVTOL GTO ATOTELEGLLOTO OEV OVOGTPEPOVTOL HEGM TMOV OTOTELEGUATOV.

INa tov éleyyo amopeinong tov eumoptk®dv aroitnoewv Préne Inp. 2.13.

2.10 Aoywotiki] 7w TO TOPAYOYO YPNUOTOOLKOVOMIKE OTOL(ElD KOl TIS OPOCTNPLOTITEG
AvVTIGTAO LGNS KIVOUV@V

H Etoupeion ypnowonolel mopdywyo ypnUOTOOtKOVOUIKG epyoieio Yoo va avTiotabpiost Toug Kivddvovg mov
GLUVOEOVTOL HE TN  UEMAOVTIKY] OlokOpHOvVoT TI®dV. AVLTE 10 TOPAYOYO  YPMLUOTOOIKOVOMKE —EpyaAEio
avayvopiloviar apykd oty eddoyn tovg a&io. otV NuepOUNVio. GVUPBACEMS KOl PETAYEVEGTEPO ETUETPOVVTOL
omv gohoyn toug a&io. H pébodog avayvopiong tov képdovg M {nuibg mov amoppéel amd TNV TAPATIVED
amotipnon e&aptdTor 6TO KATO TOGOV OVTE TO TUPAYMOYO YPMHUOTOOIKOVOIKE £pyoleia £X0VV TPOGAOPIOTEL MG
gpyareio avtiotdOuiong Kvdbuvov kot T @Von Tov avtikelpnévov avtiotdbuong. H Etapeia xatnyoplomolel ta
mapbymyo oe:

() Ye avtotaduon g edhoyng a&iog mov £YEL AVOYVOPLIOTEL GOV EVEPYNTIKO | TabNTIKO oTOolXElo 1 o
etapikn vroyxpéwon (fair value hedge);

B) e ovTIoTAOUION GUYKEKPILEVOD KIVODVOL GUVIESEUEVOD LLE OVOYVOPLOUEVO YPNLLOTOOIKOVOUIKO GTOLYELD
EVEPYNTIKOV 1 BN Tiicov M o cuvaAlayn Tov gival Todd mhavo va Tpaypatonombei (cash flow hedge);

) e avtiotddpon tov kabapdv enevdicemv og eKPETOAEVGELS eE@TEPIKOV (net investment hedge);

H Etoupeio kotaypdeel katd v nuepopnvia cuvaAiayng mm oxéon HeTa&d Tov avTioTafuiotikod epyoieiov Kot
TOV OVTIKEWEVOL avTIoTAOMoNG KafdG Kot ToL GKOToD Sloyelplong Kvduvou Kot TG GTPATYIKNAG VAOTOINGNG
cuvorrayadv avtiotdduiong kwvdvvov. H Etarpeio kataypaeet eniong to apyikd okentikd avtiotddions kivdhvou
KaBDG Ko KoTd Tn SIPKED TOV CLVOAAAY®V TO KOTO TOGO TO EPYOAEIN. TOV XPNGUYLOTOOVVTIOL GE OVTEG TIG
GUVOALOYES ELVOL OMOTELEGHOTIKA G6TO Vo avTioTapilovv SlaKVIAVGELS OTIG EDA0YES aEies 1 OTIG TAUEIKES POEG
TOV OVTIKEWEVOV ovTIoTAOIoNG.

To 2006 n Etaipeia £xel cuvayel GLUPOVIEG XPTLOTOOTKOVOUIKMV EPYUAEI®V TOL £X0VV TPOGOLOPIoTEL G TPAEELg
avtiotafuiong tapeakdv powv. To pépog Twv oAdhaydv otnv gddoyn atlo Tov avoloyel GTNV AMOTEAECLLOTIKT
avtiotdfuion Tov Kvdbvov, avayvopiletal o€ €101K6 anobepatikd Tov Wiov kepolaiov. OTolo0dnToTe KEPSOC 1
Onud amoppéel and kwvnoelg oty gdioyn a&lo Tov avoroyel 6NV OMOTEAESUATIKY OvTIoTAOUION KvOHVOV,
avayvopiletar dupeca ota anoterécpata g Etapeiog (katdotaon cuvolkdv gicodnudtmv). Ta cucocmpevpéva
m0G0 670 amofepatikd 1OV KEPAAUI®Y AVOKVKADVOVTOL HEG® NG KOTAGTOOTG GUVOAMK®V EIGOINUATOV OTIG
mePLOdoVg Omov 1o avTikeipevo avtiotabuiong emnpedlelt 1o amotélecpa (Otav dniadh Aopfdver xopo m
TPOPAETOUEVT TPOG AVTIGTAOGT] GUVOALOYT).

Otav €va 1pMUATOOIKOVOHIKO EPYUAELD aVTIOTAOMONG TOUEIKOV podv ANEel, ToLVANOEl, | TALov dev mAnpol Ta
KPUplo avTioTdOpong TopElK®Y podv, cuoo®pevpéva kEPON N (nuég mov vmdpyovv ota 1d Ke@dAoio
Tapapévouy ekel €og O0TOL 1 TPOPAETOUEV] GLVOAAAYT OVOYVOPIOTEL TEMKA OTNV KOTAGTOOT GUVOAIK®MOV
€1000NUATOV. XNV TepinTmon mov Ogv avoauéverol vo mpoypoatoroindel m mpoPAemduevn ocuvvoiloyn, To
ocvocmpevpéva KEPON / Inuiég mov Ppickoviar oo (010 KEPAAMLO LETAPEPOVTOL (LUEGO OTA ATOTEAEGLOTO. GTO.
«Aowrd k€pdn / (Enpiéc)».

Ta mapdyoyo ypnpotoowovoukd epyoreia mov dev mpocdiopilovror wg epyadreia avtioTdfuiong Kvdbivov Kot
dev mAnpodv 115 TpoimoBécelg AoyloTIKNG avTioTdOong Kivdivou Ta&tvopodviol ¢ Topdywya Tpog TOANCT Kot
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empetpovvtal oty gvhoyn ofio péom Tev amotehecpdtov. Alokvudvoelg oty g0Aoyn ofla avTdv TV
TOPAYDYDV TOV OV TNPOVV TIG TPoUToHESEIG AoYIoTIKNG avTioTdlpiong kvdhvou avayvopiloviol dpeca otV
KOTAGTOOT OMOTEAEGUATOV otV Katnyopia «Aowmd écoda / é£oda» N oto «Kootog [Toinbéviavy (PAéne o
20).

2.11 Kpotwkég emyopnynosig

Emyopnynoeig mov oyetiCovtol pe maylo meEPIOvcloKd oTotyeio. apyikd avoayvopilovial cov £6000 ETOUEVOV
mePLOdmV Kot cupmeptAapupavovtor otig «IIpoPAéyelg Kot Aoumég VITOYPEDCEID» MG KPATIKESG EMLYopTyNoels. Metd
MOTOVOVTOL OTO OTOTEAECUOTO KaTé TN Stdpkeln TS weéAng Long TV mayimv mov avapépovtal o Gueon
OYE0T LE TIG AMOGPEGELS TOV GUYKEKPLUEVOD TAYiOV..

2.12 AmoBépata

Ta amofépato amotinmvton oty yopunAotepn a&io peta&d KOGTOVG KTNoEMS Kol Kafapig pEVGTOTOMGIUNG a&iog.
To x6o10G Mpocdiopileton pe v péBodo tov punviaiov pécov otabukod kdécstovc. H xabapr| pevotomomoun
a&io extypdron pe Boon TiC TPEXOVOES TIUES TOANGNE TOV OTOBEUAT®V 6TO TAIGLO TG GLVIIBOVE SPUGTNPLOTNTAG
QQALPOVUEVAOV KOl TOV TUXOV EE00MV TAOANONG OOV GUVTPEYEL TEPITTOOT).

2.13  Epmopwkég omort)oelg

Ot o 1 oot oelg and Teldteg e moTeTikovg Opovg and 30 — 90 pépeg apykd kataympovvtor oty edAoyn atia
TOVG KOL LETOYEVECTEPO EMYUETPMOVIOL GTO OVOTOOPECTO KOGTOG HE TNV YPNON TOL TPAYHOTIKOD EmITOKIOV,
agatpovpévev tov mpoPréyemv amopeioong. Ot mpoPréyels amopeioong ovayvopilovior Otav vmdpyet
avtikelevikn évoelén ot n Etaupeio dev eivan og 0éon va eiompd&et 6o ta T0od Tov oeegilovton pe Pdon tovg
cuppatikovg Gpovc.

O1 gUTOPIKEG ATOLTHOELG TEPIAAUBAVOVY GUVOALLYLOTIKEG KOL YPOUUATIO ELCTPAKTEN OO TOVG TEAATES.

XoPapd otkovopikd TPoPAALOTO TOL TEAATN, N TOAVOTNTA XPEOKOTIOG 1 OIKOVOUIKT Ovadl0py(veon Kot 1
aduVopio TOKTIKOV TANPpoU®V Bempovvtor gvdeifelg 6Tl 1 anaitmon éxel amopeimbei. To mocd g TpoPAeyng
amopeioong etvor n dapopd peta&d G AOYOTIKNG 0&E0G TOV OTOUTAOE®V Kol TNG Tapovoag olag Twv
EKTILAOUEVOV LEALOVTIKAOV TAUEOKADV PODV, TPOEEOPALOVUEVOV IE TO TPAYUATIKO emttoKo. To moco g {nutdg
amopeinong kataympeiton g €000 oto amotedéopoto Kot ovumeptlopfavetor ota «EEoda dtoiknong kot
SuaBeoncy.

2.14 Topswkd owwbéoipa Ko 160dvvapQ

Ta topelorkd Sobéoia Kot 1603OVOL TEPIAOUPAVOVLY TO, HETPNTA, TIS KaTaOEoES OWemg Kot Tpobeopiog, Tig
Bpayvmpdbeopeg péxpt 3 pnveg €mevdLGEL VYNANG pELGTOTOiNoNG Kol yopmAod piokov Kot Tig Tpomelikés
vrepavoryels. Emmnpocstétac mepthapfavouy mocd amd Loyoploopods vaepavainyng Tov givol omoitnTd Kotd
TNV nuepopnvia Tov 16oA0YIGHoU (PAETE ko Enp. 2.16).

2.15 Metoyiko KEQPGAOLO

To petoykd kepdroto meptlapPdvel Tig Koweg petoyés g Etapeiog. Apeca €€0da yioo v €K600N LETOYXDV,
epoavifovtor HeTd TV 0QAipEST) TOV GYETIKOD POPOV EIGOINUNTOGC, GE UEIDOT) TOL TPOIOVTOG TG £KS00MC.

2.16 Aaveiopog

Ta davewr kotayopovvtor apyikd oty gdhoyn aio tovg, petwpéva pe ta TVXOV dueco €£0do ywo. TV
TPOYLOTOTOINGT TG SGLVAALAYNC. MeTayevEésTepa OMOTILOVTOL GTO avandoPeoto k66ToG. Tyov dropopd HeTa&d
Tov  ewonpayféviog mocoy (Kabopd amd oyxetikd €€oda) Kor G olag €£6pAnomG ovayvopiletor oto
OTOTEAEGUATO KOTE TNV S1APKELN TOV SAVEIGHOD BAcel TNG HeBASOV TOV TPAYLOTIKOD EMLITOKIOV.
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Ta ddvela yapaktnpifoviar g Ppoyvrpoesies vVIOYPEDCELS EKTOG €6V 1 eTAPEIR EYEL TO OPLOTIKO SKAIMOLL VOl
avaPdirel v e£6@ANGON Yo TOLVAGYIGTOV 12 PAVEG LETA TNV NUEPOUN VIO TOV 1IGOAOYIGHOV.

Ot tpanelikég vrepavornyelg tepthappavovtol 6to tpomelikd Ppoyvmpdbeopo daveiopd, otig Ppayvmpodeciieg
VIOYPEMCELG TOV IGOAOYICHOV KOl OTIG YPTHATOSOTIKES SPASTNPOTNTEG OTNV KOTACTOON TOUEWKDY PODV.

2.17 Tpéyovoa kar avaparriopevn goporoyia

O @OpOc €1G0INMUOTOG TNG TEPLOSOV ATOTEAEITAL OO TNV TPEXOLG KoL TNV avaPaiidpevn eoporoyia. O pdpog
avayvopiletar oty «Katdotaon XZvvolkdv Ewcodnudtovy ektdg kor av oyetiferal pe mocd mov £xouvv
avayvoplotel amevbeiog ota «Idw Kepdhaion. e vty v mepintoon o opog avayvopiletar eniong ota 1o
Kepdhaon.

O (pOpog €1600NNATOG £ TOV KEPIDV, vIToAoYiletan pe Bdon ™ @oporoyik vopobesio mov €yl Beomotel Katd
NV nuepopunvia 16oAoyopod ot xopo 6mov deEdyovior ol emyelpnoelg ¢ Etoupeiag kot avayvopiletor g
£€E€odo v mepiodo katd v omoia TpokdmTovy Ta KEPON. H Sroiknon avd dwaotipoto aEohoyel TIg TEpUTTMOOELS
omov 1 Keipevn oporoyikn vopobeoia ypnlet epunveiog. Omov kpiveton amapaitnto yivovior TpoPAréyelg eni tov
TOGMV TOL OVOUEVETAL VO, TANP®OOVV GTIC POPOAOYIKEG APYEC.

O avafoAropevog eOpog €1600MU0TOC TPocsdlopiletal e v HEB0SO TNG VIOYPEMGNG TOV TPOKVLATEL OO TIG
TPOCMPLVES SLaPOoPES LeTAED TNG AOYIOTIKNG a&iog KoL TG POPOAOYIKNG PAONG TV TEPLOVCIOKADY GTOXEIMV Kot
TOV VIOYPEDCEMV OV EUPAVILOVTOL OTIG OUKOVOLIKEG KOTOOTACES. AVABOALOUEVOS (OPOG ELGOOMUATOS dEV
Aoyiletanl edv TPOKVTTEL GO TNV OPYIKN AVOYVAOPIOT GTOLEIOL EVEPYNTIKOL 1| TaONTIKOD G€ GUVOAALYY, EKTOC
EMUYEPNUOTIKNG GUVEVOONG, 1| OTToioL OTAV £YLvE SEV EMNPEACE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO KEPSOG M
Onuda. O avaPoArdpevog @Opog TPocdlopileTal e TOVS POPOLOYIKOVS GUVTEAEGTEG KOl VOLLOLS TTOV 1GYVLOLY KOTA
TNV NuepoUnvio Tov 1IGOAOYIGUOV Kot OVOUEVETOL VO 1GYDGOVV OTAV 01 aVAPOALOUEVES POPOAOYIKES amonTGELS Oa
Tpoypotoronovv 1 ot avaPaALOUEVES POPOAOYIKEG VITOYPEDGELS B0l amomANp®OOHV.

Ot avafoAlopeves opoAoYIKEG amartnoels avayvopilovior oto Pabud yuo tov omoio gvdéyetan va vmdpéet
HEAMAOVTIKO  (QOPOAOYNTED KEPOOG Yot TV YPNOWOTOINCN NG MPOCHOPWVNG dapopds mov dnpovpyel v
ovoPaALOLEV POPOAOYIKY OTTO{TNOT).

Ot avoPaAAOUEVES POPOAOYIKES OTALTHOELS KOl VIOXPEMGELG cvpymeilovtar LOvVo edv EMITPEMETOL VOUKA O
GULYN QLGOS POPOLOYIKADV OTOLTICEWMY KOl VIOYPEDGEWMY Kol EPOGOV 01 AVAPAALOUEVES POPOLOYIKEG OTTOLTIOELG
K0l VTOYPEDCEIS TPOKVTTOVY amd TNV 1010 POPOAOYOVGO OpyN €L TG OVTOTNTOG TOL POPOAOYEITAL 1| Ko ETL
SLPOPETIKMV OVIOTNTOV KOl VILAPYEL 1] TPOBESN 1 TaKTOTOINON VL YIVEL lE GULYNPLGHO.

2.18 TIlopoyés 610 TPOCMOTIKG
(o) Yroypewaoeis Adyw ovvraliodotnong

H Etoupeia £xel Tpoypappoto Kobopiopeévav ele@opdv Kol Tpoypauptate Kabopiopévmy Tapoydv.

Ipoypappo KoBopiopeEvov eleQopdV givol Evo cUVTOEINS0TIKO TPOYPaLLO 6T0 TAdicle Tov ortoiov 1 Etaipeio
mpayporonolel kabopiopéveg TAnpoés oe va Egxmplotd voukd npocomo. H Etapeio dev éyet xapio vopkn
VIOYPEMON VO TANPMDGEL ETL TAEOV EIGQPOPES €AV TO TOUEID OEV €YEL EMAPKN TMEPIOVGLOKA OTOLYElR Yo Vo
TMNPDOGEL 68 OAOVS TOVG £pYULOUEVOVG TIG TAPOYEG TOL GYETILOVTOL LE TNV VANPESIO TOVG GTNV TOPOVGO. KoL TIG
TPONYOVLEVES XPOVIKES TEPLOSOVG,.

Mo ta mpoypdupote KaBOPIOUEVOY E1GPOPOV 1 ETAPElD TANPDOVEL EIGPOPEG GE AGPAMOTIKE Topleio. TOVL
dnpociov og voypemtiky Pacmn. H Etoupeio dev €yt dAAN vtoxpémon ¢ 660V £XEL TANPADGCEL TIG EIGPOPES TG .
Or ewopopés avayvopiloviar cav dandveg mpocwmikov Otav ogeilovtal. Eiwopopég mov mpomAnpdvovrot
avayvopiloviol 6oV GTOLEID TOV EVEPYNTIKOV GE TEPIMTMOT TOL VILAPYEL SUVOTOTITO EXIGTPOPNS TOV YPNUATOV

N CLUYNPIOUOG [E VEES OPEIAEC.
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[poypappo kabopiopévev tapoymv gival Eva cvvtaglodotikd Tpdypappa to onoio Kabopilel £va cuyKekpEVo
106 mapoyng ovvia&emg to omoio Oo eompder o epyalopevog otav cvvraglodotndel o omoio cuvnOwG
e€aptdtar amd &va M TEPIOCHTEPOVS TOPAYOVIEG OTMG N NAkia To. ¥pOvie TPOHANPESIOG Kol TO VYOS TV
amodoydv. H Etapela dev €xet ocvvra&lodotikd mpdypappe  Kobopiopévav mopox®v Tov  vo  etvar
XPMNHOTOS0TOVEVO.

H vrmoypémon mov kotoympeital 6Tov 160A0YIGUO Yi0. TO TPOYPAULOTO KAOOPIGUEVOV TOPOXDV EIVOL 1] TOPOVSOL
ala g vroyxpémong Yo v kabopiopévn mopoyn poall pe Tig petaPforéc mMOL TPOKVATOLV Amd TO Un
AVOYVOPIGUEVO AVOAOYIGTIKG KEPOT Kot {npieg kot To KOGTOG TG Tpovmnpeoioc. H vroypémon g kabopiopévng
mapoynG vmoroyiletan emnoimg amd ave&dpnto avoroyloti pe ™ xpnon g pebddov g mpoPremdevng
TOTOTIKNG povadog (projected unit credit method). H mapovca a&io tng vmoypéwong kabopiopévev mapoymv
vroAoyileTonl pe TPoeEOPANOT] TOV HEALOVTIKMV YPNUATIKAOV EKPODV LE GUVTEAESTN TPOEEOPANONG TO EMTOKIO
TOV HoKpompoBEsU@V opoAdY®V Tov EAAVIKoy Anpociov mov égovv didpkela Tepimov iom pe 10 uVTaglodoTIKd
TPOYPOLLLOL.

Ta cvocmpevpéva avoroyloTikd KEpdN Kot ot CNpieg TOV TPOKVITOVV OO TIS TPOCAPUOYES e PACT TO IGTOPIKA
dedopéva kan T VTOBECELS TG OVAAOYIOTIKNG HeAéTnG kot vrepPaivouv To 10% g vroypémong Kabopiopévav
E1GQPOPDV KOTOYDOPOOVIOL OTO OTOTEAECUOTO UEGO, GTOV OVOUEVOUEVO HECO OGQOMGTIKO XpOVO €PYACIG TMV
GUUUETEYOVTOV GTO TPOYPOLLLOL.

To K6GTOC TPOVTNPESIOG KOTOXWPEITAL AUEGH GTO ATOTELEGLOTO PE EEAIPEDT TNV TEPITTOOT] TOL Ol UETOPOAEG
TOV TTPOYPAULOTOG EEQPTAOVTOL OO TOV EVOTOUEVOVTO YPOVO VINPECING TV EPYOLOUEVOV. TNV TEPITTMON QVTH
T0 KOGTOG TPOVTNPETiaG Kataywpeital ota amoteAécpata pe Ty otodepn nébodo péca oty mepiodo mpipaveng.

(B) Topoyés tepuationod e amacyornons

Ot TOpOYEG TEPLOTICUOV TNG OTAGYOANGCNG TANPOVOVTOL OTAV Ol EPYALOHUEVOL ATOY®POVY TPV TNV NUEPOUNVIN
oLVTaEl0d0TNoEMS 1 0TAY 0 €pYalOIEVOS ATOYMPNGEL OIKEWODEADG e avTarhaypa ovtés Tig mapoyés. H Etapeia
KAToymPEL aVTEG TIS TAPOYEG OTOV decpeveTal, €ite OTaV TEPUATICEL TNV OOGYOANGN VIAPXOVI®V EPYALOUEVMDV
GULO®VO Pe EVO AETTOUEPEG TPOYPOULLO Y10 TO OTTOT0 eV VIAPYEL TOAVOTNTA OTOGVPOTG, EITE OTAV TPOGPEPEL
aUTES TG TapOYEG WG KivnTpo Yo eBedovsia amoydpnon. [apoyés teppatiopod e anacydAnons mov opeilovat
12 pnveg petd v nuepopnvia Tov 160A0YIGHOV Tpoe&oprovvtal otV Ttapovoa a&io Tove.

(y) Llapoyés oe ovuuetoyikois titdovg 1 ue foon v alio Twv GOUUETOXIKOV TITAWY

H Etopeio éxel o€ 10x0 éva mpdypoppa amodoydv Paciopuévo oe petoyikog tithove. To cuvolikd mocd g
domavng katd ™ SdpKen TG TEPLOSOV Wpipaveng Tov dikadpatog kabopiletar pe Baorn v gvioyn a&ia Tov
mpoyphupatog Katd v mepiodo mov mpoceépetal o dikaimpa. Ot mpodmobicels mov dev oyetiCovian pe v
ayopd meptrapfdvoviol otig voBEcELS Yo ToV KaBoPIGHO Tov aplfloy TV SIKOIOUATOV TOV OVOUEVETOL VO
eEaoknBolv. Xe kdbe muepounvio coroyiopod m etorpeio avobewmpel TG EKTUNOEG Yoo TOV aplOud TV
Swaopdtov mov avapévetor vo eEacknbodv. Avayvopiler v emidpoon g avobedpnong TV ap KOV
EKTIUNOEDV OTO ATOTELEGLLOTO LUE OVOAOYT TTPOCOAPUOYT| TOV WiV KEQUAUIMV.

Katé v doxnon tov Sikouopdtov o Tocd mov gonpartovtol kabapd oand dueco ££0da tng cLvoALAYNG,
KOTOY®POVVTOL GTO HETOYIKO KEPAAMLO (ovopaoTiky agio) kot 610 omofepotikd vaép to GpTio.

2.19 IIpopn0gvtic KoL AOUTEG VITOYPEDCELS

O pounBevtég ko Aowmég vmoypedoels avoyvopiloviol apyikd otV €oAoyn a&io. TOvG KOl HETAYEVEGTEPO.
EMPETPOVVTOL GOUQOVO HE TO amooPespévo kO6otog Pdoel g peboddov Tov Tpaypatikod emtokiov. Ot
VIOYPEMOELG TOEWVOUOVVTOL GE PBpoayvmpo0esieg av 1 TANPOUN ETiKeLTon EvTOG €VOG £Tovg 1 Ayotepo. Eqv oyt
TPoVGLALOVTOL HEGH OTIG LAKPOTPODEGLES VTTOYPEDTELC.
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220 IIpofréyers

IIpoPréyelc yio omokoTdotaon mepPAAlovTog, €000 avadlopyavmong Kol VOpKES vrobéoelg yivovtar dtav
etapeion £xel VOUKES oupuPatikég N GALEG VIOYPEDGELS OV amoppEéovy and TPAEels Tov mopeAbovToc, givar
mBavov va ypelocfovv HEAAOVTIKEG EKPOEG Yo TV SELOETNOT AVTAOV TOV VIOYPEDNCEWV KOl TO GYETIKO TOGE
Hmopovv vo voAoyisBovv pe oxetikn akpifela. [poPréyels avadidpOpmong mepiiappdvovv TpdoTio AOY®
TEPUATIOUOV GLpPAceny HicBdoewv kot apolég Adyw e£6dov amd v vanpeoia epyalopévav. Ipofréyeis dev
UTOPEL VaL YIVOUV Y10 EVOEYOUEVES LEALOVTIKEG Aettovpyikég Cnpieg.

O1 mpoPAéyels voroyiCovtan pe Pdon v mapovca afio TV EKTIUAGEOV TG dloiknong ywa tn domdvn wov Oo
XPEWOTEL Yo TNV O1EVOETNOT TOV OVAUEVOUEVOV VIOYPEDCEMV Katd TV nuepounvia tov Isoioyiopod. O
GUVTEAEDTIG TPOEEOPANONG OV YPNGIUOTOLEITOL AVTIKOTOTTPILEL TIG cLVONKEG TNG aryopdis Kot T dtoypovikn| a&ia
TOV YPNUATOS KOOMG EMIONG KOl EXTAVENCELS GYETIKEG LLE TNV VITOYPEDGT).

221  IlepporhovTIKES VITOYPEDGELS

Or mepPorroviikés dambveg mov oyetiCovror pe TpEYovia M UEAAOVIIKE £€0000, KEPAAMOTOOLVIOL T
e€odomotovvtal avdroya pe v mepintmon. Ot damdveg mov aPOoPOVY VIOYPEDGELS TOV dNUoLPYRONKOV ord
mapeAfovceg dpaoTnPlOTTESG KOl OV dev GLUPAAAOLY T TPEYOVIO 1 HEAAOVTIIKA €c000 TNg €Taipeiog,
gEodomorovvta.

H Etoupeio epappolet ToAMTIKY Y10 THY TPOGTOGio TOV TEPPAALOVTOS 1) OOi0 GUULOPPOVETAL LE TNV 16XVOVGA
vopobBeoio kot Tovg GPOVE TOL ATOPPEOVY OO TIS TEPIPAMAOVTIKES KO AEITOVPYIKES AOEIEG TV dPUCTNPLOTHTOV
m¢. [ ™ ovppdpemon pe GAOVG TOVg GYETIKOVE OpOVG Kol kavovicpovs 1 Etaipeia €xet epappoocer chotnpo
TAPAKOAOVONONG TOV SPOPOV TAPAUETPOV, GOUE®VO HE TIC OMOTNGES TV oppodiov opydv. Emiong
TPOGUPUOLEL TOL EMEVOLTIKA TNG TPOYPAUUATO Yol OOMAVEG TOVL OOLTOVVIOL YO YVOOTEG UEAAOVTIKES
nepBorrlovtoroyikég amartoels. Ot Topumave damdveg TPOEKTILOVVTOL OO GYETIKES TEPPAAALOVTIKEG HEAETES.

Ynoypehoelg yioo meptBorlhoviikés damdves emavopbmong N kabopiopod ovayvopilovior 6tov ot GYETIKEG
nmepifordovtikég peréteg M epyooies kabapiopod sivor mOavES KoL Ol GYETIKEG SOMAVES UTOPOVV €DA0YO. VO
ekt ovv. evikd, n dnuovpyio TV oXeTkdV TPOPAEYEMV CLUMINTEL e TN OEGUEVOT OmO UEPOVS TNG
Etapelog va mpoPel o€ vAomoinom emionpov oyediov dpdomng, oe mepimtoon amofiopnyavoroinong 1 o€
TEPINTMOON KAEIGILOTOG OVEVEPYDV EYKATACTAGEWMV.

222  Avoayvapion £660mv

Ta éc0da mepthapPdvouvv v evAoyn afio TV TOAcEOV ayadmv Kol Tapoyng VINPEsIdV, Kabapd arnd Oopovg
[IpootiBéuevng A&ioc, tehmvelakd TéA, EKTTMOCELG Kot EMGTPOEG. Ta éc0da avayvmpilovtor dtav vdpyel N
mBavoTnTa TOL OUKOVOLIKE 0PEAN va elopevcovy oty Etatpeio. Ta é50da avayvopilovior og axorobbwmg:

(o) Ilwinoeig oyofidv oty yovipixy ayopd.

O noioelg ayabov avoayvopifovtor 6tav 1 Etopelo mapadider v dokmmoio Kot Tovg KvdHvovs mov
oyetiCovton pe v 1810KTNoio TV ayobmdv otovg meAdtes, To. oyabd yivovtor amodektd amd avTohg Kot M
elonpaén g anaitnong eivor edAoyo e£AGPAMSUEN.

(B) Ecodo. aro toxovg

Ta éc0da and ToKoVG avayvopilovtol avaloykd e Baon To ¥pdvo Kot pe TNV XPNCT TOV TPOYUUTIKOD EMLTOKIOV.
Ortav vrdpyel anopeimon TV anottoemy, 1 AoYIoTikn alo avTdV HEIDVETOL GTO OVOKTNGLO TOGO TOLG TO
omoio gival  mapovoa afio TOV OVOUEVOLEVOV HEALOVTIKOV TOUELOK®Y PODV TPOEEOPAOVUEV®V LLE TO APYIKO
TPOYLOTIKO ETITOKIO KO KOTOVEUEL TNV EKTTOGCT 60V £5080 AO TOKOVC.

(v) Mepiouazo.

Ta pepiopozo, AoyiCovtar wg £50da, 6tav Bepeldveral to dikaiopo eiompaéng Tovg.
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2.23 MisOwoseig

O pcbooeig mayiov 6mov 1 Etoupeio datnpei ovo1mddg 6Aovg Toug Kivdohvoug Kot 0QéAN TG 1310KTNnGiog
Ta&VOHOOVTOL MG XPMNUOTOS0TIKES HicBdoelc. Ot ypnUatodoTIKEG IMoOMGELS KEQOAOTOOUVTOL pE TV Evapén
m¢ picBoong ot yauniotepn petold g evioyng a&log tov mayiov otoyeiov M G mapovGos agiag TV
eMdyotov cbopdtov. Kdabe picbopo empepiletor peta&d e vmoypéwong Kol TV YPNUATOOIKOVOUIKOV
€E00MV £T01 MOTE VoL EMTLYYAVETOL VoL 6TAOEPO EMTOKIO GTIV VITOAEUTOLEVT] YPTULOTOOIKOVOULKT VIToypEéwot). Ot
avtioToLyEg VIOYPEDTELS amd obdpata, kabapés and ypnuatootkovopkd ££oda, ameikovilovtal ota «Advelon.
To pépoc TOL KOOTOVG YPMUOTOSOTNONG TG Mobwong mov avrtictolel o€ TOKOLS oavayvopiletor oTo
amoteAéopaTe XPNoNG katd tn ddpkeln g mobmwong pe TpoOmo mov v cuvendyetar otafepd EMTOKIO GTO
VIOAOMO NG VmOYpEwoNg otnv kdbe mepiodo. To mayle mov omokthOnkav pe ypnuatodotikny picOoon
amooBévovtar otn pKpOTEPT TEPLOd0 UETAEL NG WeéAuNG CoMg tov mayiov ototxeiov kol g dibpkelag
picbwong toug.

H Etoaupeia dev éxet ypnpoatodotikég tiobmaoeis.

MicOdoelg 6mov 0VoIIDS ot Kivouvol kot 0@éAn avtapolBég g Wwokmoiag dtotnpodviol and Tov ekpictoT)
Ta&voproOvTOL MG AETOVPYIKES oBmoels. Ot TANP®UEG TOL YivovTor Yo AeTovpykés pobdoels (kabopés amd
ToxdV Kivtpo mov TposPEPOnKay amd Tov ekpicloT)) avoyvopiloviol 6To aToTEAEGHOTO XPONG OVOAOYIKE
Katd ™ dibpketa g picbwong.

2.24  Awvopn pePoPATOV

H vroypeotikny Pdoet vopov dtavourn peptopdtov otovg petdyovg g Etapeiog avayvopiletor og vroyxpémon
OTIC OIKOVOUIKEG KOTOOTAGEIS TNG YPNONG OTNV OToioL 1 Slovoun EYKPIVETOL OO TN YEVIKY GLVEAELON TV
HETOYOV.

2.25  Zoykpuikd otouyeio

Opwopéva ouykprtikd otoryelo avata&vopndnkoav yia va etvor ovykpiopwo pe to avtiotoryo g TPEXOLCAS
APTCEWG.

3 Awaygipion (PNNOTOOIKOVORIKOD KIVOUVOV

3.1 MMopayovteg XPNUATOOIKOVOUIKOD KIvEOVOL

O1 dpaoctmpidmres ¢ Etarpeiog emkevipdvovtar 6tov kKAGd0 AtOAMONG TETPELAIOVL Kol SEVTEPELOVIMG GTOVG
Khadovg tv Iletpoynuikav, Epgvvag vdpoyovavlpdxwv kot mapaymyng Kot europiog NAEKTPIKNG evépyelag. ¢
ek tovtov, N Etotpeio extifetar og S10popovg ¥pMIATO0KOVOHIKODS KIVOUVOLG OTTMG, KIVOUVOLS SIUKOOVONG TG
TING TOV TETPEAAOEWDMV OTIS eBVIG ayopés, LETABOAEG GE CUVHALAYHOTIKES 1GOTIIEG KOt EMTOKi®V, Kivouvo
TOUEIONKOV podV Kot Kivouvo petaformv edroyng aflog omd petoforés emtokiov. ZvuPoadilovrag pe diebveig
TPOKTIKEG KO OTOL TAOIOL0L TG EKAGTOTE TOTIKNG 0YOPAS KO VOUIKOD TALGIOV, TO YEVIKO TPOYpapLo. dtoeiplong
kwovvav g Etoupeiog eotialeton oty peioon mbavig ékbeong ot petofAntommto g ayopdg kol / 1 v
HETPlaoT OLGONTOTE APVNTIKNG EMIdpOIOTG Ot YpNiaTootkovopkn 0éon g Etaipeiog, 6to Babud mov avtd givar
EPIKTO.

H Sdwyeipion kwvddvov mov a@opoldv Tig TWES TV TPOIOVI®MV SEKTEPUMVETAL OO TNV VINPecio dayeiptong
EUTOPIKOV KIVOOVOV GTNV 0TOi0 LETEXOVV OVATEPO GTEAEYT TOV EUTOPIKAOV KOl OLKOVOUIKOV S1evB0uveemv, evd
YW TOVG XPMHOTOOIKOVOULKOVG Kivdvvoug 1 daxeipion yiveton amd tic Owovopkég Yanpeoieg g Etoipeiog,
mhvto 6To TAGIc TOV gyKpioemv Tov €xovv dobel amd to Arowkntikd ZvpuBodito. H Owcovopikn AtgbbBvvon
mpocdiopilel Kol OvOADEL TOPAYOVTEC YPMNUOTOOIKOVOMIKOD KIvODVOL, GE GTEVH] GLVEPYOOSIOL UE TOVG
emyelpnookovs Topeic g Etanpeiog.
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(o) Kivovvog ayopdg

(1) Zvvariaypatikog kivouvog

O GLVOAAAYHATIKOG VOUIOHOTIKOG KivOuvog TpokhmTel amd Tpelg THnovg £kbeong og kivduvo:

o Kivouvvog amotipnong otoyeioov 1ov Isoroywopod: To peyordtepo pépog amd to amobépato mov
dwmnpel n Etoupeio omotipdtor oe Evpd evd 1 vroxeipevn tov a&ia mpoodiopiletor o€ Aordpio
Apepucng. Qg ek TovTov, BV vrotiunon tov Aoiapiov évavtt tov Evpd odnyel og peiwon g adiog
peveTOTOiNGNG TV amofepdTeOV OV GLpTEPIAAUBAvETAL oTov IcoAoyiopd. Tav PETPO aVIIGTAOUIONG
HEPOVG TOL GLYKEKPLUEVOD KIVODVOV, GTUOVTIKO PEPOG TNG Xpnuotoddtong g Etaipeiag yiveton oe
doAdpla dnpiovpydvrag avtifetn éxbeon oto Kivouvo peTaPOANG TNG CLVOAAAYLOTIKNAG 1GOTLUIOC.
ENUEIOVETOL OUMG OTL EVAD OTNV TEPIATMON VIOTIUNONG TOL doAopiov M emidpacn otov Isoroyioud
avtiotafuileton, o TEPWTMOGELS aVOTIUNONG TOL doAapiov N amotipnor o€ ayopaio a&io Tétolwv daveinwv
odnyel oe cuvarlaypatikés {niég xmpic avtiotaducpéva opéin, kabang ta arodépata eEokorlovdovv va
napovctafovtol 6tov Icoroyiopd oe Tiun kmong. H ékbeon o¢ kivovuvo avd oo otiyun ameicoviletan
070, EKAOTOTE OTOLEIN TG KOTAGTUONG OKOVOUIKNG B€omg Kot Tig oyeTikég onueudoels. Extipovpe, 0t
katd v 31 Aegkepfpiov 2009 pio vrotiumon g ootiog tov Evpd évavtt tov doropiov Apeptkng
xatd 5%, tov Aowmmv petafAntov tmpovpévov otabfepdv, Ba enépepe peiwon €28.1 exar. oo mpo
QOpwV KEPON, cuvenein TV emnpodcheTmv nuidv and amotiunon tov davelmv og Sordpia.

o Kivouvvog petarpomig pewktod meptOmpiov: To yeyovog 0Tl Ol mEPLOCOTEPEG CLVAALAYEG o8 apyd
netpéhato ko mpoidvto metperaiov Pacilovion oe debveic Tyég Platt’s oe doldpia, dropopomolel to
tehMkd pektd képdog ¢ Etapeiog oe Evpd avdAoye pe v exbotote ootic.. H mpdoeot
HETAPANTOTNTO TNG 0YOPAS £XEL EMBPAGEL OPVNTIKA TNV SUVATOTNTO KOl TO KOGTOS KAALY™NG TOV KIvdhHvou
avtov. o 10 Aoyo avtd n Etoapeio dev mpoéfn oe peydio vyog mphéewv avriotafuiong kivdbhvov
petatponng tov pekton meptbwpiov oe Evpd. H ovykekpyévn ékbeon oe kivouvo oyetifeton ypoppikd
pe to pektd mepmpro g Etopeiog kabbg owdnmote oavatipnon tov € évavit tov $ odnyei oe
avtiotoym (b HETOTPOTNG GTO ATOTEAEGHLOTO TNG TEPLOSOV.

o Kivéuvvog Tomkdv Ovyatpikdv: Omov n Etapeio Asitovpyel ektdg Evpwldvng vrdpyet pio emimiéov
éxBeon og kivéuvo mov oyetileton pe ™ oYETIKN wwotipio petasy dolapiov (tpodmog Kabopiopod Pacikng
Tpng), To0v Eupd ¢ vopopa mopovsioons kot Tov Tomkoy vopiopatog (vopucpa cuvoilayng). Omov
givan dvvatd n Etapeio mpoonabel vo eréyEer v ékbeon otov kivovvo avtod, €ite HETAPEPOVTOS KOl
OHOOOTOUDVTAS TO GUVOAO TV ouvorlhayudtov oe emimedo Etopeiog, elte Aopfavoviag pétpo
npootaciog o€ Tomikd vopopa. Iap 6ho 7oL OTIG TOMIKES OLYATPIKES €ival GNUAVTIKY, 1 GUVOAIKN
éxBeomn otov kivouvo avtod dev Bewpeiton onpavticy yuo v Etaipeia.

(1) Kivdvvog dokdpaveng Tipng poioviav

H Baowmn dpactnprotra g Etaipeiog og etarpeiag Stdiiong dnpovpyet 600 00V €kBeong oe kivdhvoug ayopdig
TYNG TPoidvTOV: (0) XTIg andAVTEG TIHEG 0PYOD TETPEAAIOV KOl TETPEAOLOEIOMV TPOTOVI®V Ol 0Toieg emnpealovv
mv aéia Tov anobepdtov ko (B) tov teplBopinv StAiong ot omoieg ennpedlovy TIg LEAAOVTIKES TOUELOKEG POEG
g emyeipnone.

2TV TEPITTOOT TOV KIVEHVOL SLOKOUOAVOTS TIUNG TPoidvImV, To eminedo ékbeong oe kivovvo kabopiletal amd To
amofepa oto T€A0G KaOe TEPLOdOV. Xe MEPLOGOVE ATOTOUNG TTOGNS TIMV, KaBdS 1 mortiky g Etoupeiog eivan va
mapovotalel To amofépaTo 6To YAUNAOTEPO TG TIUNG KOGTOVG KTHong kot kabapng pevotomotioiung asiog, to
amoteAéopata ennpediovtarl and v vrotiunon afiog tov amobepdtov. To péyebog g ékbeong otov Kivduvo
avtd oyetiletan angvbeiog pe 1o Hyog TV amobepdTmv Kot To T0G0oTd TG Helwong Tov TIHdV. ZTo Badud mov M
¥XPNON TETOLOV YPTLOTOOTKOVOUIKMOV TPOIOVTOV 0EI0MOYEITOL MG GVUPEPOVGO, OO GTOWYT OTOS0CNG GE GYEON LE
70 Babuod kvdvvov, n Etarpeio mpoPaiver oe peimon g €kBeong oto kivouvo pe npdEels aviiotadong Kivdvvou
o€ TOPAyWYO.

H éxfeon otov kivduvo petofordv mepBmpiov dwoiiong oyetiCetar pe tov amdivto péyebog towv mepbmpiov
dwiong v to ke dwhotpro. Avtd kabopilovton pe Bdon tig TiéG avagopds Platt’s kot Stapoppdvovtar og
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kanpuepwvn PBaomn. Qc évdeEn g emidpaong oto oovopkd amotedéopota g Etopeiag, toxdv ariayn oto
neplldpio. Sohong €xel avaloyn emidpacn oty kepdogopia ¢ Etapeiog. Omov eivor dvvatd n Etaipeio
oToYevEL v TpoPel o mPa&els avTioTabuong Kivdvvov wote vo kahdyer and 10% émg 50% tov Stpdpev
TPOIOVTOV NG avapevopevns mapayoyne. H dwadwacio avth dev eivan e@ikt kdt® omd OAeG TIG cLVONKES NG
ayopag Kol OOV OMOTEAECUO LIKPO HEPOG TOL KWWOUVOL omd Slokvpdvoels Tav oaviotabpileton. H
petafAntoémmra e edrhoyng ollag tov avolktdv Bécewv oe mapdyoyn kotd v 31 Aekepppiov 2009 og pio
avéopeioon tov TGOV avapopds katd 10% Ba emdpodoe ota anoteréopato katd €1,3 ekot. nepinov. To mocd
avTo dev TEPIAAUPAVEL TNV avaLOYIKY EMidpoor ota vdhoimo PeyEdn mov exnpedlovtat, Kot 1 omoio. avapUEVETOL
va avtiotafpilel katd éva peydio pépog to képdoc N {nuia and ta mapdymya.

(1) Kivévvog topetok®my podv kot kKivouvog PETABoADY DA0YG a&iog AdY® HETOBOADY TOV ETTOKIOV

Ta Aertovpykd £c0da kot Tapelokés poég e Etaipeiog eivat ovo1wddg avebdptnto amd HETAfoAES OTIG TUEG TOV
emrokiov. Ta ddveln kKupavopevoy emtokiov ekbétovv v Etaupeio o€ kivouvo Tapeiakdv pomdv v o ddveln
pe otofepd emtdkio ekBétovv v Etanpeio og kivduvo petaforng g edroyng o&log. AvdAoya pe o EKACTOTE
emineda Kabopodh davelspov, n petaforn tov emrokiov Baong doavelspov (EURIBOR n LIBOR), €xet avaAoyiy
enintoon ota amoteAéopata. To Vyog ¢ emPapuvong eEapTdTol omd T0 VYOG TOV SOVELNKMY LVITOYPEDCEDV.
Katd v 31 Askepppiov 2009 eqv ta emtokio tov daveimv oe dohdpra ntav katd 1% vymidtepa , Tov Aommv
HETAPANTAOV Tnpovpévav otabepmv, Ta Tpo eoOpov képdN ¢ Etapeiog 0o ftav yauniotepa kotd €0.4 exoar.
Eniong, katd v 31 Aexepppiov 2009 edv ta emroxia tov daveiov e Evpd frav kotd 1% vyniotepa, tov
AoV peTafANT@OV TNPovHéVeV oTabepdv, To Tpo POpwv KEPAN ™G Etarpeiog Oo ftav yopnAdtepa kotd €0.5
£KaT.

®) ITiorwtirdg Kivovvog

H dwyeipion tov mototikod kwvddvov devepyeitan oe enimedo Opidov. O motoTikdg kivovvog mnydlet omd to
TOUELOKE SL00EGILOL KO TAPELKE 1G0HVALLN, TOPAYDYO YPNUATOOIKOVOIKE epyoleio Ko KaTabéoelg o€ Tpameleg
Kot ypnuatoowovopkd wwpdpate, Kabmg kot ond ékfeon o MOTOTIKO kivouvo omd mEAATEG YOVOPIKNG,
GUUTEPIAAUPAVOUEVOY  OVEEOPANT®V VTOAOIT®OV TEAATOV KOl GLVOAAAY®V Yo TG omoiec m Etoupeio €xet
deopevtel. Eqv ot meldteg yovopukng umopel va aoloynBodv amd aveEaptntn apyn, ovtés ot a&loAoYNCELg
XPNOOTOOVVTAL GTI] SLOYEIPION TOV GLYKEKPIUEVOL TOTMTIKOV Kivdvvov. Xe ovtibetn mepintwon Omov doev
vrapyel ave€aptntn o&lohdynorn, To TUNMA Sloyelpliong MOTOTIKOD KvdOuvoy a&loloyel TNV MOTOANTTIKN
KOVOTNTO TOL TEAGTN AAUPAVOVTOS VT GYT TIV OLKOVOLIKT] TOV KATAGTAGT), TPONYOVUEVES CUVOAANYES Kot GANEG
mapapétpovs. Ta mototikd oplo melatdv kabopilovtar otn Pdon ecotepikdv M eotepikdv agloloynoemv
mhvtote ota mAaicw TV eykekpévov amd T Awiknon opiwv. H mipnon tov mototikedv opimv
mapakoAovdeitol oe TaKTA SLLCTHLLOTA.

O TopaKAT® TIVOKOS SEIXVEL TV KOTAVOUT TOV OTOLTHGEDV 00 TEAGTEG KOATA EMLYEPNCIUKO TOUEN:

31 Aekepppiov 2009 31 Aekepppiov 2008

épav Hépav

MOTOTIKNG TIGTOTIKAG

nEPL6dov ahha nEPLodov ahha

un un
Tpéyov amopciopévo Amoperopévo Tpéyov amopciopévo Amopermpévo
Emyeipnoraxog topsog vroLoTo vorowTo vrororTo vrororTo vtororTo vroLoTO
Avdlon 484.970 181.464 70.035 453.091 77.484 49.404
Hetpoymmka 59.884 5.715 16.761 60.732 25.514 16.750
"Epgvova 7.695 7.695 - 7.629 7.517 -
Evépysaia - - - 171 - -
552.549 194.874 86.796 521.623 110.515 66.154
Mpopréyeig yia emopaleig amortioelg 64.227 59.857

H péyiom éxbeon oe motwtikd kivovvo v nuépa tov Iookoyiopov eivor n gvioyn aéia kdbe katnyopiog
EIOTPOKTEDV O AVOUPEPETOL TAPATAVD.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (29) and (59)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
7ov éAnEe v 31 AekepPpiov 2009
(Tlood. o€ y1l160es Evpw)

H avdivon evnlikioong Tov amoitioemv amd TeAATES, T0 OTolo vl TEPAV TG MOTOTIKNAG TEPLOO0V AAAG Un
amopEIOpEVE Efvar 1) akOAovOn:

31 Askepppiov 2009 31 Askepfpiov 2008

Ewc 30 nuépeg 34.582 36.115
30 - 90 nuépeg 26.637 46.365
[Have and 90 nuépeg 133.655 28.035
Xvvoro 194.874 110.515

Eniong mapadétovpe v avdAvorn evnMkinons Tov anopEl@UEVOV OToTNOEDV Amd TEAITEG:

31 Askepppiov 2009 31 Askepfpiov 2008

Ewg 30 nuépeg - -
30 - 90 nuépeg - -
[ave and 90 nuépeg 86.796 66.154
Xvvoro 86.796 66.154

Ta amopeiwpéve VTOAOUTH TPOEPYOVTAL OO TEAATES YOVOPIKNG, Ol omoiol TepmAbay cg dewvn otkovopkn Béon
Kot avapéveror 6t pépog avtdv Oo stompaydet.

() Kivovvog pevatotnrog

O xivduvog pevotodTnTag avTipneToniletar pe v eE00OAAIOT KAVAV TOEKOV TOp®V Kot dtafesitov kabdg Kot
v €E0GEAAMOT EMAPKDOV TIGTOTIKOV 0pimv e TIG cvvepyalopeveg tpaneles. Adym Tng SUVOIKNAG VUG TOV
dpaoctnpotntwv g, N Etapela €er cav otox0 va dwatnpel gveMéin xpnuoToddTong HECH TGTMOTIKMV
YPOUUDV.

O mopakdto Tvokag ovoADEL TIC OIKOVOULKEG VITOXPEMGELG KOl TIG KOOUPEG YPTHOTOOIKOVOUIKEG VITOYPEDCELG
mapayoyov ¢ Etopeiog ta&vounuéveg o€ oyeTikéc opadomoumpéveg muepopnvies ANEng, ot omoieg
vroroyifovtar cUpE®VE pe TO YPOVIKO VIOAOTO omd TNV muepounvio. 1GoA0YIopoD HéYPL TN CLUPATIKA
nuepopunvio Aqénc. Ta mocd mov gpeaviletor otov mivake omoteAovv TG Pdaoel cOUPAoNG TOUEWOKEG POEC.
Ynorowra mov Afyouv evidg evlg €tovg eivon {co pe ta Tpéyovia  LIOAOWTO TOLG KOOMG M EMPPON  TOL
EKTUTTOUEVOV OGOV OEV EIVOL GNUOVTIKT.

Metagdl  Merolv 2 IIavo and 5

Evtog 1 €10g Ko 2 €1 Ko S ¢t &t
31 Aekepfpiov 2009
Aoveiopog 879.709 2.814 256.859 -
Toapdywya ypNUATOOIKOVOUIKA epyoleia 26.536 12.430 24.823 -
[IpopunBevtég Ko AOITEG VITOYPEDCELG 886.940 - - -
31 Aekegpfpiov 2008
Aaveiopog 760.798 11.582 251.645 -
[Mopdywyo xpnuatootkovokd epyoleio 12.268 24.407 46.812 -
IIpopunBevtég Ko AOITEG VITOYPEDTELG 670.136 - - -

3.2 Awaygipion Kivovvov ke@oaraiov

O1 61001 ™G Etapeiog og oyéon pe ) doyeipion kepoaraiov eivol va S1ac@aAcEL TN SuVOTOTNTO ATPOCKOTTNG
AELTOLPYLOG TNG ETALPELNG GTO UEALOV [LE OKOTTO VO TAPEYEL IKOVOTIOMTIKES OTOJOGELS GTOVG UETOYOVS Kol AOTOVG
GUUUETOYOVG. KO VO O10TNPTGEL 100VIKT KATAVOUT KEPOAOIOV UEIDVOVTOS KOT™ aVTOV TOV TPOTO TO KOGTOG
KepoAaiov.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (30) and (59)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
7ov éAnEe v 31 AekepPpiov 2009
(Tlood. o€ y1l160es Evpw)

H Etaipeia yio va dratnpiost 1| vo Tpocappdcel Ty Kepaiatokn dipOpwon g propel vo PeTafAAeL T PéPIoHL
TPOG TOVG METOYOVG, VO EMIGTPEYEL KEPOAMIO GTOVG UETOYOVG, VO EKOMOEL VEEG WETOYEG 1 VO EKTOMOEL
TEPLOVGLOKA GTOLYEL Y10 VO LELOGEL TO XPEOG TNG.

ZOUQ@VO Pe OpOLES TPOKTIKEG TOL KAGdov 1 Etapeia mapaxorovbel to kepdlato g pe Paon 10 cuvtereot
poyrevons. O ev Adyow ouvvieleotng vmoloyiletor dtoupdvtag Tov Kabopd Savelopd e TO GUVOALKG
amaoyolodpeva  kepdiowo. O koBopdg  davelwopdc  vmoroyiletor ¢ TO  «XUVOAO  SOVEIGLOVY»
(ovumeprapfovopévou «Bpoyvrpdbeouov kot poxporpdbeopov davelspov» onwg eppavitetor otov Isoloyiopd)
petov «Tapeokd Swbéopo ko tapeiaxd oodvvopo» pelov «Xpnuoatoowovoukd otoryeio dtubéowo mpog
ndIon. To cuvolkd amacyorovpeva Kepdiaio vroloyilovior og «Idw kepdiotoy O6mmg gpeoavifoviol oTov
160AOYIGHO GUV TOV KaBapd SaVEIGUO.

To 2009 6nwg kot o 2008, 1 otparnykny g Etapeiog ftav va diatmphoel 1o GuvteAeot poyAevons Heta&nd
20% - 40%. Ot cvvteheotég poyrevong otig 31 AskepPpiov 2009 kar 2008 avrictorya eiyav og e&ng:

31 Askepppiov 2009 31 Aekepfpiov 2008

2Hvoro davelopov (Enp. 16) 1.139.382 1.024.025
Meiov: Topewokd dtobécipo Ko Tapetokd 1wodvvapa (Znu. 12) (127.809) (520.232)
Meiov: Xprpotootkovopkd ototyeio Stubécyio mpog TMANCON (21) (21)

Ka8apog daveiopog 1.011.552 503.772

Tdwa kepdrona 1.914.960 1.881.389

YZUVOMKG 0TOGYOLOVUEVE, KEPALULA 2.926.512 2.385.162

YUVTEAELOTIG LOYAEVOTG 35% 21%

H obénon otov ovviedeot poOyAevong ogeidetonr katd kOplOo AOYo otmnv GviAnon KeeoAoiov, HECH
Bpayvmpdeoov SavelsoD HE OKOTO TNV YPMUOTOdOTNONG TG QAcNG KOTUOKELVHG MG avaPabuiong tov
dwiiotnpiov g Elevoivag kot g Oecoalovikng.

33 IpocoopLopds TV EVAOYMV OELOV

Amd v 1 Tavovopiov 2009 n Etoupeio epappolel v tpomonoinon tov AIIXA 7 mwov amaitel T yvooTomoinon
TOV YPNLOTOOIKOVOLIK®DV GTOLYEI®MV TOL EMUETPOVVTAL GTNV EVA0YT 0&lo LEG® 1EPEPYNONG TPLOV EMTESWV:
e Anpocievopeves TYWEG ayopds (Ywpig Tpomomoinon 1 OVATPOGUPLOYH) Yo YPNLOTOOKOVOULKA GTotyElo
OV SLOTPOYUATEVOVTIOL OE EVEPYOVG XPTLOTOYOpES (emimedo 1)
o Teyvikéc omotipnong Pacilopeveg amevbeiog oe dNUOclELOUEVEG TIHEG ayopdG M VTOAOYILOMEVES
EUUECMG OO SNOCIEVOUEVES TILES OYOPAS Y1 Tapopote epyoreia (eminedo 2).
o  Teyvikéc amotiunong mov dev Pacilovion oe dobéoipeg TANPoPopieg amd TPEYOVOES GUVOAAAYEG OF
gvepyolg ypnpatayopés (eminedo 3).

O mivakag mov axohovbel omekovilel ToL YPNUATOOIKOVOMIKE oTOLElD €VEPYNTIKOD Kot TOONTIKOL 7OV
eMUETPpOVTOL otV €0hoyn aia katd v 31 Askepfpiov 2009:
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(Ilood. oe yidiaoes Evpa)
Eningdo1  Eminedo2  Eminedo 3 Xvvoro
YToLyEl0 EVEPYNTIKOV

[Mopdywyo Tpog TdANGN - - - -
Mopdywyo tpd&emv avtiotdduiong Kivdvvov - - - -

XToLYEl0 VITOYPEDCEMV
Hopdymyo Tpog TOANGCT - 26.536 - 26.536
Mopdymyo tpd&emv avtiotdduiong Kivdvvov - 37.253 - 37.253
- 63.789 - 63.789

H eddoyn oo TV ¥pMUOTOOIKOVOUIKGOV GTOWXEIOV TOL SLOTPAYUATEDOVIOL GE EVEPYOVS XPMLOTOYOPES (TT.).
maphymyo, PeToyés, opoAoYa, apolaio kepdAaia), TPoodlopiletor amd TIG OMNUOCIEVOUEVES TIHEG TOV 1GYXVOVV
Katé v nuepopmvia Tov 16oAoyopov. «Evepydoy ypnuatayopd vapyel 0ty vapyovv dueco dtedécieg Ko
avaOe®@POVUEVES O TOKTA OCTAUATO TIHEG, MOV ONUOCIEVOVIOL OTO YPNUATIOTAPLO, YXPMHOTIETH, KAGDO,
opyoviopd a&oloynong 1 opyaviopd emomteiog. AVTE TOL YPNUOTOOIKOVOLIKG epyolreio meptiapupdvovior 6to
emimedo 1.

H edhoyn aio TV ¥pNUOTOOIKOVOLUK®OY GTOLEI®Y TOV dEV SIAMPOUYUOTEVOVTIOL GE EVEPYEG YPNUATAYOPES (TT.).
cLpPoOrOIe TOPAYDYOV EKTOC TNG AYOPHS TOPAYDY®V) TPOGOI0PIleTaL LE TNV YPNOT TEXVIKAOV OTOTIUNoNG, Ot
omoieg Pacilovior g enti To mAgiotov o€ SbEGYIEG TANPOPOPIEG Y1OL GUVOAAOYES TTOV SLEVEPYOVVTOL OE EVEPYEIG
ayopéG eV YPNOWOTOoVV KaTd TO Svvatd AYOTEPO EKTIUNGEIS TNG OWKOVOUIKNG OvIOTNTOG. ALTd TO
XpNHaTootKovokd epyoleio Tephapavovtol oto eminedo 2.

Ed&v ot teyvikég amotipmong doev Paciloviar oe dwbéoieg ayopaieg mANPoPopieg TOTE T XPTLOTOOTKOVOUIKA
epyareio meptlapPavovtol oto eminedo 3.

Teyvikég Tov ypnoyonotel n Etaipeio yio vo eXIUETPGEL TO PN UATOOIKOVOUIKE GTOLYEI0 TEPIAAUBAVOVV:
o Twéc ayopdc N TIHEG STPAYLATELTAOV Y10l TAPOHOLO GTOLYELQL.

e H ebhoyn a&ia Tov mpdéemv avtiotdbuiong kivddvov emttokinv tpocsdropileTor wg 1 mapovoa a&io Tmv
UEAAOVTIK®DV YPNUATOPODV.

e H edhoyn o&io ocvpPoraiov ce EEvo vopopa mpoodiopiletanr pe Tpég forward oty muepopnvio
100AOYIGLOD.

o AlAec TEXVIKES OMMOG M TPOEEOPANON LEALOVTIKMV YPTLOTOPOMV XPTGULOTOLOVVTOL Y10t TOV VITOAOYIGUO
¢ 0&log TV AOTMV YPNUATOOIKOVOUIKADY GTOLKEIMV.
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4 INROVTIKEG MOYIGTIKEG EKTIUNGELS KOl TAPAO0YES

H Etaipeia mpoPaivel og extipnoeis Kot topadoyEs mov oxetilovion e 1o HEAAOV. ZUVETMOG Ol EKTYNOELS QVTEG €€
oplopod omavia Ba tavtiCovrar pe to mpoypatikd yeyovota. Ot eKTIUAGELS KOl VTOOEGEIC TOV GUVETAYOVTOL
ONUOVTIKO Kivouvo emavektipmong otn Aoyotikn ofio Tov oToelov Tov gvepynTikod Kot modnTtikod o
EMOLEVT] TEPLOSO AVOLPEPOVTOL KATOTEP®.

Ot eKTIUNGCELS KOl TapadOYEG GVVEXDG EMAVEKTIOVVTOL Kol Bacifovtar otnv gumelpio. Tov wapeAdoviog Ommg
TPOGOPUOLETAL COUPOVO, HE TIG TPEXOVOEG GLVONKES ayopdg Kot GAAovG Tapdyovies mEPAOUPUVOUEVMV
TPOGOOKIMV Y10, LEALOVTIKG YEYOVATO TO, 0010 BE@POHVTOL EVAOYOPOVT VIO TIG TAPOVGES GLUVONKEG

(o) DOpog €10007UaTOS

H Etoipeio vmoketrtor o€ gopoAdynon kot omorteiton kpion yio tov wpocdiopiopd g mpdPrieyng v ¢dpo
€1000M10TOG. YTApYouv TOAAES GUVOAANYEG KOL DTOAOYIGUOL Y10 TOVG OTOIOVG O TEAKOG TPOGIIOPIGUOG TOV
@opov eivan aféPforoc. H Etapeia avayvopiler vroxped®oels amd avaplevopeEVONS GOPOLOYIKOVS EAEYYOVE, PAoEt
eKTINoE®V Yoo To evdgxOuevo emPoing emmAiéov @opwv. Edv 10 1eMKO amotélecpo tov eAéyyov eivan
SLPOPETIKS OO TO APYIKDS ovayveplshéy, 1 dtapopd Ba etnpedoel Tov EOPO E1GOSNLOTOG KoL TV TPOPAeYN Yo
avaaAropevn eoporoyio e TepLddov.

®) Tpofleyn yio mepifallovioloyiky amoxatdoroon

H Eraipeia dpactmpromoteiton otnv Propnyavio metpedaiov kot ot facikég e dpaoctnpldmreg meptiappdvoovv
TNV €PELVO KOl TOPOY®YN VIPOYovavOpdkwv, Tn SAlon apyod TeTperaiov, T d1dbeon Tpoidvtov meTpeLaiov,
Kol TNV mopaymyn Kot 01dbson TeTpoynukdv mpoidvimv. Ot neptfaAlovioloyikés ematmoelg mov Tifavo vo
mpokAnBolv amd T Tpoavapepbeioeg ovaieg Kot mpoidvta mbavov va avaykdcovv v Etapela vo mpofel o
€000 amoKaTAGTUONG £T0L DGTE Vo €ival GOVVOUN UE GXETIKOVG KOVOVIGHOVG KOl VOLOVS OTLG S1POopeES TEPLOYES
OOV JPOCTNPLOTOLElTAL KO VO EKTANPAOCEL TIG VORKES Kol ovpPatikés g vroyxpemoels. H Etapeio dievepyel
OYETIKEG OVOADGELG KOl EKTIUNGELS UE TOVG TEXVIKOVG KOl VOUKOUS TG cLVUBOOAOVS OGTE Vo TPocdlopioet TV
mBavoTTO VO TPOKHYOUV damives TEPIPOALOVIOLOYIKNG AMOKATAGTAGNG, KOOMG Kol VO EKTIUNGEL TO. GYETIKA
TOGE, Ko XPOVIKN mEPi0d0 Katd TNV omoio. ot domaveg ovtés eivorl mbavo va tpokdyovv. H Etaipeio dnpovpyei
OYETIKN TPOPAEYN OTIC OWKOVOUIKEG TNG KOTOOTAGELS YO TIG EKTILMUEVES O0mMAVES TEPPUALOVTOAOYIKNG
amokatdotaons otav avtég Bempovvtar mbavéc. OTov 0 0pLoTIKOG TPOGHOPIOUOS TNG OYETIKNG VIOYPEDMCNG
Slapépet amd TO TOGO TG GYETIKNG TPOPAEYMG, 1 Stopopd EmPapUVEL TO ATOTEAEGHOTO TG XPNONG.

) Ebloyn alio mapoaywywv koi AOIT@V ypHuoTOOIKOVOUIKMDY GTOLYEIV

H e0hoyn a&lo TV xpMHOTOOIKOVOUIKGV GTOYEI®V EvEPYNTIKOD Kot TaldNTikoD Tov eV JOTPOYUATEVOVTOL GE
gvepyolc ypnupatayopés mpocodiopileton pe Poon texvikés amotiunong. H Etapeio ypnowonoel oe «dbe
mepintmon v Kotd v Kpion g KatarAnAidtepn pébodo amotipnong kor mpofaivel otn Xpron EKTIUNCEDV
KaTé TV €QapROYN TG, GTNPLLOUEVT] KUPIMG G€ dESOUEVA TG OYOPAS KOTA TNV NUEPOUNVIO TOV 1GOAOYIGUOV.

) Extiunon ebdloyns aliac mapayoywv koi AOIm@OV ypHucTOOIKOVOUIKDY OTOLEIWV EVEPYNTIKOD KOl
rodntixod

H godoyn o&lo TV ¥pnUOTOOKOVOUK®OVY GTOLXEI®MV TOL OV SOMPAYLATEVOVTOL GE gvePYEIS ypnuatayopés (TT.y.
SLUPOAOLD TOPAYDYOV EKTOG TNG AYOPAG TOPOYDY®V) Tpocdlopiletarl pe v xpHon TeYVIK®V amotiunong. H
erapeio eMAEYEL TNV KoTd TNV Kpion Tov katdAAnAn pébodo amotipnong ywo kabe mepintwon kdvovtag vrodéoelg
ot onoieg Pacifovrar w¢ enl 10 mAeiotov oe Swbéoiueg mANPoPopiec Yo GUVOAAAYEG TTOL OlEVEPYOUVTOL GE

gvepyelg ayopéc .
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(€) 2ovtad1000TIKG. TPOYPEULLOTA

H mopovoa a&io tov cuvtaglodotikdv mapoymv Pociletor oe Evav aplfud mapaydviev mov tpocdiopilovtal pe
™ (pNo”m avoAOYIoTIKGOV HeBddwv katl mapadoydv. Mio tétolo avoroylotikn mapadoyr| eivoal Kol To emToOKlo
TPOeEOPANONG TOL YPTGLLOTOLEITOL Y10, TOV VTOAOYIGHO TOV KOGTOVG TNG TOPOYNG

O Ophog kaBopilet To KoTdAANAo emitoOKlo TPoeEOPANGEL 6TO TELOG KABE Yprone. Avtd opileTal oG To EMTOKIO
10 onoto Oa émpeme va xpnoyomombel dote va Tpocdloptotel N Topovoa aEio TV LEAAOVTIKAV TAUEWKDY PODV,
01 07T01EC AVOUEVETOL VO ATotTOOVV Y10 TNV KAALYT| TOV VTOYPEDCEDY TOV GLVTUEIO0TIKMV Tpoypappdtov. o
Tov KaBopiopd Tov katdAAniov emtokio TpoeEdpAncels, o Oplog xpNoonolEl TO EMTOKIO TV YaunAod piokov
ETOLPIKMOV OLOAOYIDV, T OTOL0L LLETPATETOVTOL GTO VOISO GTO 0010 1) voypémaon Ba TANpwbel, Kot Twv onoiwv
N nuepounvia AMéEng mAnclalel ekeivn g OYETIKNG GLVTOELIOOOTIKNG VITOYPEWOT|S.

ANAEG ONUOVTIKEG TTOPOSOYEG TV VIOYPEDGEDV GVVTAEIOS0TIKOV Tapoy®dV Pacifovtol LEPIKDOS OTIC TPEYOVCES
ouvinkeg ayopdc. Ileportépm mAnpoeopnon tapatifetor otn Xnueimon 18 tov mapdvrog. .
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5 ITinpo@opnon katd Topéa

H Exteleotiky Emutpomn eléyyet Tic €0mTEPIKEG OVOQOPES YPTLOTOOIKOVOUIKNG TANPOGOPNONG Yo Vol
a&oroynoet v emidoon ¢ Etapelac. H Awoiknon g Etapeiog €xer kabopicer toug toueic dpactnprotnrag
Booiopévn oe avtég TG avoeopés. H emutpomn ypnoyomotel didpopo kprrppue yio vo. a&loAoynoel Tig
dpaotnpromreg g Etarpeiog, To onola mowkiAovv avdroya pe tn ¢von kot 1o fadud wpdtntag tov ke topéa
Kot AapBavoviog VoY TOVg EKAGTOTE KIVODUVOUG, TIG VIOPYOVGESG TOLLOKEG OVAYKES, KOOMS Kol TANPOPOPIES
GYETIKES LLE TOL TPOIOVTO KO TIG OLYOPEC.

Ot dpaotnprotres g Etaipeiog dtaxpivovton o€ TpeLg KOPLOVG EMLYEPTLOTIKOVS TOUELS:
(1)  Egodiaouode, dtobhon kot epmopia (Atdiion)

(2)  ’Epevva kot [apaywyn YdpoyovavOpdkwv (E&IT)

(3) Herpoympikd (Xmpuxd)

Ta amoteléopato katd Topéan Tov £Tovg mov EAnée v 31 Aekepfpiov 2009

"Epgovo ko

Avdhon Xnuka IHopoyoyn Aowa Xvvoho
Kabopég mornoeig 5.915.930 256.401 255 - 6.172.586
Aowmd Aertovpykd écoda / (€€0da) (15.096) 2.053 - - (13.043)
Agrtovpykoé Amotéleona 250.318 (2.379) (26.687) 15.237 236.489
Képdn / ((nuiég) amd cuvarhoypotikég S1apopég (1.730) - - - (1.730)
Anoteléopata eEKpETOALEVGENDG 248.588 (2.379) (26.687) 15.237 234.759
ATOTELEGLOL YPTLLOTOOIKOVOLLKNG AELTOVPYinG (15.745)
Képon mpo pépav 219.014
Dopog 1003 HOTOG (56.498)
KafBapa képdn érovg 162.516
Ta amoteléopata katd Topéan Tov £Toug mov EAnée v 31 Aekepfpiov 2008

"Epgvva ko

Avohon Xnukda Iapayoyn Aourd Xvolro
Koabapég morioeig 8.970.228 345.474 1.129 2.764 9.319.595
Aowmd Aertovpykd écoda / (€€0da) 13.096 1.970 143.327 - 158.393
Agrtovpyikoé Amotéleona (166.689) 730 124.670 17.143 (24.146)
Képdn / ((nuiég) amd cvvarhoypotikég S1apopég (96.192) - - - (96.192)
Amoteréonoto eKpeTalhedoemg (262.881) 730 124.670 17.143 (120.338)
ATOTELEGLOL YPTLLOTOOIKOVOLLIKNG AELTOVPYinG (21.744)
Képon mtpo @opav (142.082)
Dopog e100dMHOTOG 33.792
KafBapa képon érovg (108.290)
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O1 Aertovpyég Cnuég Tov topéa TG dtddong to 2008 opeilovtar oty vrotiunon tov arobepdtwv (Enu. 10).

Emumhéov minpogopieg ava topéa katd v 31 Aekepfpiov 2009 £xovv mg e€Ng:

Avdhon
2HvoAo evepynTiKoD 3.978.517
20voLo VTTOYPEDCEMV 2.071.637
Kabopn ®éon 1.906.880
Ayopég KaL 1010KATACKEVES Ty iV 523.317
AmocPéoelg 61.342

Xnpwa
161.018
160.873
145
1.300
12.341

Emumhéov minpogopieg ava topéa katd v 31 Aekepfpiov 2008 £xovv mg €€Ng:

Avdhon
XOvolo evepynTikon 3.507.580
2OvVoLo VIO PEDTEMY 1.736.353
Kabopn ®éon 1.771.227
Ayopég Kot 1010KATAOKEVES Ty imV 241.736
AmocBéoelg 63.076

Xnuka
244.193
191.173

53.020

12.697

"Epgovo ko

Hapayoyn
2.741

2.741

3.849

"Epevva kon

Hapoyoyq
4.058
4.058

Aoutd
10.231
5.037
5.194

Aowrd,
61.465

8.381
53.084

Xvvolro
4.152.507
2.237.547
1.914.960

524.617

77.532

Xvvolo
3.817.296
1.935.907
1.881.389

241.736
75.773
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6 Evoopoata mayw TEPLOvcLOKd oTotyeia

Koéotog

Ynorowro 1 Iavovapiov 2008
TIpocOnkeg

Keparoomompéva €pya
THoMoeg/ dwoypopég
Metapopég kot Aomég KIvIGEg
Ynorouro 31 Aekepppiov 2008

Xvoompeopéves amocfiosig
Ynorowro 1 Iavovapiov 2008
AmocBécelg

THoMoeg/ dwoypopég
Metapopég kot Aomég KIvIGELg
Ynorouro 31 Aekepppiov 2008

AvanécBeotn agia otig 31 Askepfpiov 2008

Koéotog

Ynérormo 1 Iavovapiov 2009
TIpooOnjkeg

Kepaiatomompéva €pya
ToMoelg/ doypopég
Metapopég Kot Aowég Kvnoelg
Ynérormo 31 Aekepppiov 2009

Xvocmpeopéves anocPioerg
Ynérormo 1 Iavovapiov 2009
AmooBéoelg

ToMoelg/ dtoypopég
Ynérormo 31 Aekepppiov 2009

Avanéopeotn agia otig 31 Aekepfpiov 2009

Axwvnromon)

Mny/xég Metogopikd Emumha ko o£1g Vo
Owoneda Kripwa  gEomhopdg péoa  ggapTipato eKtéhgon Xvvoro
114.752 147.054 1.200.887 8.719 42.125 157.559 1.671.096
1.770 182 685 482 3.945 229.128 236.192
- 4.734 56.288 53 3.718 (64.793) -
- (4.471) (441) (65) (253) - (5.230)
(8.502) 12.445 (3.057) (20) 851 8.965 10.682
108.020 159.944 1.254.362 9.169 50.386 330.859 1.912.740
- 89.128 865.566 7.736 32.230 - 994.660
- 7.200 55.717 350 3.488 - 66.755
- (3.280) (305) (68) (255) - (3.908)
- 14) - - - - a4)
- 93.034 920.978 8.018 35.463 - 1.057.493
108.020 66.910 333.384 1.151 14.923 330.859 855.247
108.020 159.944 1.254.362 9.169 50.386 330.859 1.912.740
1.884 1.432 453 909 4.574 514.726 523.978
- 20.092 135.157 - 518 (155.767) -
- 6) (787) - (238) - (1.031)
- - - - - (5.428) (5.428)
109.904 181.462 1.389.185 10.078 55.240 684.390 2.430.259
- 93.034 920.978 8.018 35.463 - 1.057.493
- 7.591 53.144 360 4.723 - 65.818
- 4) (738) - (238) - (980)
- 100.621 973.384 8.378 39.948 - 1.122.331
109.904 80.841 415.801 1.700 15.292 684.390 1.307.928

(1) H Etoupeio dev €xel deopedoel evompoto Tdyle TEPIOVCLOKAE oTotyeio Yo EACOAAMGOT dAVEINKMV TNG

VILOYPEDCEDV.

(2) Zto vrorowma v «Iloylov vad Kataokevny» meprhapufavetor Tocd €256 exat. (2008: €86 exar.) 10
omoio apopd v avafaduion Tov dwiempiov ¢ Elevoivag mov Ppioketor oe e&éMén.. H Awoiknon
exTd 611 n emévovon Ba oAokAnpwbel to 2011. Tuyov kabvotepnoeic N TpofAnpoto ot dadikacio
a0€1000TNoNG 1 KATACKEVTS B £X0VV OVTIOTOLYEG EMMTACES GTOV EKTILDUEVO YPOVO AErTOLPYiaG TOL

épyov.

(3) To 2009 keporotomomOnkay tOKol TOcOV € 2,9 gKkat. oV TEPLAUPAVOVTOL GTIG OKIVITOTOWGELS VIO
EKTELEGN TOL ALPOPOVGAV TOV TOHEN TNG dtOAoNG. To péco otabpukd emitoxio davelspov givat 2%.
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7 AGONOTEG OKIVITOTOMGELS

AlKadpato

Aoyropikd Ko (ogLEg Xvvoro
Kéotog
Ynodrowro 1 lavovapiov 2008 44.015 35.080 79.095
TIpooOnieg 5.544 - 5.544
[odAnon adewmv épevvag - (13.529) (13.529)
Metagopég Kot Loutés KIVGELS 2.962 - 2.962
Ynérowro 31 AekeppPpiov 2008 52.521 21.551 74.072
XV66OPEVNEVES ATOGPECELS
Ynorowro 1 Iavovapiov 2008 38.027 14.641 52.668
Amnocféoeig 9.018 - 9.018
[dAnon adewdv Epevvag - (6.759) (6.759)
MeTapopég Kot AOUTES KIVAOELS (614) 2.313 1.699
Ynolouro 31 Askepppiov 2008 46.431 10.195 56.626
Avanoofeotn aéia otig 31 AgkepPpiov 2008 6.090 11.356 17.446
KéoTog
Ynorowro 1 Iavovapiov 2009 52.521 21.551 74.072
[pooOnieg 639 - 639
MeTtapopég Kot AOUTES KIVIOELS 3.072 2.358 5.430
Ynorowro 31 Aekepppiov 2009 56.232 23.909 80.141
Yvo0mPeVpREVES amocPEoElg
Ynoélouro 1 Iavovapiov 2009 46.431 10.195 56.626
AmocfBéoelg 7.024 4.690 11.714
Ynérowro 31 Aekepppiov 2009 53.455 14.885 68.340
Avoméopeotn o&io otig 31 Askepfpiov 2009 2.777 9.024 11.801

Ta «Awoidpoto Kot G0e1Ee) GLUTEPIAAUPAVOLY T STKOUUDUATE EPELVOG Kot EKUETAAAEVONG VIPOYOVAVOplK®V
T ool amocPBévovTal PHEGH GTN YPOVIKY TEPTIOO0 TNG EPEVVOS GOUPOVE LE TOVG OPOVG TV EKAOTOTE OOELDV.
[TAnpopopies Yo 15 akoAOVOOVUEVEG AOYIOTIKEG TOMTIKES OVOPEPOVTOL OTIS ONUEUDTELS 2.6 Ko 2.7.
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8 Entevovoels o€ 6uvoedEPEVES EMYEIPNGELS

"Evaptn yprieng

(Emotpoen) / AbEnom KepaAaiov KEPAANIOL GTOVG HETOYOVG

Téhog ypriong

Enovopia

AZITPOOOX AE.

NTIAEZEON AE.

EKO I'EQPI'TA ATA

EKO A.E

EAIIET BAAKANIKH A.E.

AIIOAAQGN NAYTIAIAKH ETAIPIA AE.
HELLENIC PETROLEUM INTERNATIONAL (HPI)
IMOZEIAQN NAYTIAIAKH ETAIPIA AE.
HELLENIC PETROLEUM FINANCE (HPF)
EAIIE ANANEQXIMEY ITHI'EY ENEPI'EIAY A E.
GLOBAL AABANIA A.E

AETIA AE..

APTENIOYZ AE.

EAKAA

ELPEDISON B.V.

OPAKH A.E.

INETPOAA AE.

VANCO

EANT

STPC

NAPC

31 Aekepppiov 2009

31 Aekepppiov 2008

707.838 694.660
(11.890) 13.178
695.948 707.838
MococTo Xopo
GUUPETOYG gykatdoTacng
100,0% EAAAAA
100,0% EAAAAA
1,0% TEQPITA
100,0% EAAAAA
63,0% EAAAAA
100,0% EAAAAA
100,0% AYZTPIA
100,0% EAAAAA
100,0% ATTAIA
100,0% EAAAAA
99,9% AABANIA
35,0% EAAAAA
35,0% EAAAAA
50,0% EAAAAA
5,0% OAAANAIA
25,0% EAAAAA
100,0% EAAAAA
100,0% EAAAAA
9,0% EAAAAA
16,7% EAAAAA
16,7% EAAAAA

Katd to 2009 éywve peimon petoyikod xeporoiov g Ovyatpikng etoipeiog EAIET Boikavikn A.E. pe

EMOTPOPT LETPNTAOV GTOVS LETOYOVG.

I to 2008 1 avénon petoyucov keporaiov Buyorpikdv topeldv agopd kuping v etarpeio [IETPOAA A.E.

ko v AZITPODOX A.E..
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9 AGvera, TPoKaToPorES KoL AOTES ATULTICELS

31 Aekepfpiov 2009 31 Aekepppiov 2008

Adveio kon TpokoTaforEg Kot GALES LakpOTPOOECUESG ATOUTNGELG 1.313 632

XYvoro 1.313 632

10 AmoBépata

31 Aekepppiov 2009 31 Aekepfpiov 2008

Apyod neTpéhaio 546.056 364.671
AwMcpéva Ko NULteAn Tpoidvta 576.612 478.747
Ietpoynpcd 28.847 35.097
Avoldoia, avtaALaKTIKE Kot Aoutég o VAEG 72.288 74.518
- Meiov: TTp6Preyn yio avToAAOKTIKG Kot AOUTES o VAEG (12.311) (12.311)
Xvoro 1.211.492 940.722

To kéoT0¢ TV amobepdtov Tov avayvopileton g ££0d0 kar cvpmepiiappdaverol oto «Kootog ITmAndéviavy yia
70 2009 avépyeton o €5.4 d1c. (2008: €8.9 d1¢.).

To moc6 ™G votiunong tov arobepdtav Tov avayvopiletor mg ££0do oto «Kdotog [Twinbéviavy yio to 2009
avépyeton o€ €2.9 exot. (2008: €199.0 exar.).

11 TlehdTeS Kol AOWTES OMALTIOELS

31 AekepPpiov 2009 31 Aekepppiov 2008

IMeldteg 552.549 521.623
- Meiov: [IpoPréyeis amopeimong (64.227) (59.857)
MehdTeg 488.322 461.766
Aowutég amaitioelg 295.054 212.261
-Meiov: [TpoPréyeic amopeimong (8.083) (8.081)
AoTEG OTALTIGELG 286.971 204.180
Mopdyoya Tpog ndAnon (Enu. 20) - 24.833
[porAnpwBévta £Eoda kan TpokaTaforés 10.671 22914
Xvoro 785.964 713.693

O1 Aoyiotikés agieg TV aveTEPO ATUITHGEDY OVIUTPOSOTEVOLY TNV EVAOYT TOVG a&ia.

O1 Aowmég amontiogls tepthapfavovy OIIA, TpomAnpwpés @OPOL EIGOMUOTOG KOl OTATHOELS OO TO TPOCOTKO.
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H xivnon g npdPreyng anopeimong g a&iog Tov amoitnoemv and TeELdTeg &yl og eENG:

31 Askepppiov 2009 31 Aekepfpiov 2008

Yrorouro 1 lavovapiov 59.857 63.054
Xpewoeig / (IIiotmoelg) 6T0 Aoyoplocpd amoTeAeoUATOV:
- [pocOnkeg 5.870 -
- [Tood mov €yovv avtihoyiobel (1.500) (3.197)
Ynérorwo 31 Aekepfpiov 64.227 59.857

H xivnon oy mpoéPreyn yio evdeydueves emcpaieteg £xet KatoywpnOel ota amotedéopato cov £€0da doiknomng
Ko déBeomg.

12 Topswokd o100£c110 KOl TORELOKA 1IGOOVVOLO.

31 Aekepppiov 2009 31 Aekepfpiov 2008

Awbéoya oto Topeio ko o€ Tpameleg 36.744 30.660
Bpayvmpobecpec tpamelicés kotabécelg 91.065 489.572
2XUVoAro pevoT®V drudecipmv 127.809 520.232

To cTaOpicpévo Katd péco 6po TPEXOV EMTOKIO NTAV:
31 Askepppiov 2009 31 Askepfpiov 2008

Euro 1,28% 4,63%
USD 0,18% 0,45%

13 Metoyiké kepaioro

Ap1Opég Kowég Ynép To

HETOY OV pHETOYES apto Xvoro
1 Iavovapiov 2008 & 31 Aekepfpiov 2008 305.635.185 666.285 353.796 1.020.081
31 Aekepppiov 2009 305.635.185 666.285 353.796 1.020.081

To eykekpipévo HETOYIKO KEQPAAOO avTIOTOLKEL 0TOV apOUd TV peETOXDV Tov €xovv ekdobel kou datebel og
peTdyovg Ko ivon TANpws kotafefinuévo. H ovopaotikn a&ia kdbe pog petoyng g Etapeiog sivar €2,18 (31
Agxepppiov 2008: €2,18).

AKoudUOTO, TPOQIPETHS ETTL UETOY DV

H Emota Tevikr Zovérevon g Etoupeiag EMAnvika Ietpérota AE. mov mpaypatonomnke otig 25 Moaiov
2005, evékpive éva vEO TPOYPOLLO TOPOYNGS SIKAUWUATOV Tpoaipeong enl petoy®v yuo ta. £t 2005 — 2007 (wg
£€11 ovapopac), e OKOTO T oUVOESN TOV apldpod HETOXMV, Yo TIC 0Toieg mapaympeitar dtkaiwpa Tpoaipeons
€ AVATATA Kol ovATEPO GTEAEYT TG Etaupeiog, e v enitevén €Toipikdv Kot aTopIK@V otV Kol UE To.
owovoukd anotedéopata tov Opidov. H Etiowa T'eviki Zuvérevon g Etapeiog EXAnvika Tetpéhona ALE.,
g 31ng Maiov 2006, evékpive v mapaydpnon dwoiopdtov tpoaipeons ent petoydv e Etopeiog (stock
options) Yo T0 £€10¢ avaeopdg 2005, cuvorkd yio 272.100 petoyéc. H Etiowo I'evikn Xvvéhevon e Etoupeiag,
¢ 17mg Maiov 2007, evékpive v mapaydpnon dwkoiopdtov tpoaipeong ent petoydv e Etopeiog (stock
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options) ywa to £€10¢g avapopdg 2006, cuvorkd yio 408.015 petoyéc. H Etiown ['evikn Zvvéhevon e Etoupeiag,
g 14ng Maiov 2008, evékpive TV mapoy®pnon SKolOpATov Tpoaipeong eni petoxdv ¢ Etapeiag (stock
options) yio to £toc avapopdg 2007 cuvorikd Yo 385.236 petoyég kabmg Kot TNV Tpononoinen / mapdTacn Tov
mpoypdupatog yua £va eni mAéov £10og avagopds, nrot To 2008. H Etola I'evikn Xvvédevon g Etarpetac, g
3n¢ Iovviov 2009, evékpive v TopoydpNom SKol®PATOV Tpoaipeons ent petoydv g Etaipeiog (stock options)
vy 10 €tog avoeopds 2008, cvvolkd yio 1.704.716 petoyéc xabadg ko v Tpomomoinotn / mTapATact TOL
TPOYPAppaTog Yo éva emi TAéov £€10G avaeopdg, ntor To 2009. H mepiodog doxnong tov mopoywpndéviov
Swoopdtov givar oand v 1 Noepuppiov €og ko v 51 Aekepppiov kabe €tovg tov draotudtov 2008 —
2012, 2009 — 2013, 2010 — 2014 ko1 2011 — 2015, ywo ta dSikordpote TV €@V ovapopds 2005, 2006, 2007 kot

2008 avtiotoiywc.

H xivnon dikoiopdtov Tpoaipeong ni petoy®@v Kotd tnv dudpketo Tov 2009 kot tov 2008 givar :

31 Askepfpiov 2009 31 Aekepppiov 2008

Méon tun Méon tun

eEdoknong e&aoxknong

og € avd og € ava
petoyn Awodporo petoyn Awodporo
Apyn mePLod0V 10,63 1.065.351 10,40 680.115
Xopnynbévta 7,62 1.704.716 11,01 385.236
Aocxnbévta - - - -
An&impdbeopa - - - -
Télog TePLodov 8,77 2.770.067 10,63 1.065.351

Ot KOTOANKTIKEG NUEPOUNVIEG AOKNONG TOV SIKUOUATOV TPOAIPESNG €L LETOYDV TTOL EXOVV TToporpn el £mg
70 T€A0G ToL £10Vg 2009 KabMG KoL 01 AVTIoTOLYEG TIUEG AOKNONG TOVG mapatifevTal 6Tov KAt Tivaia:

Hpepopnvia Afqéemg Ty e€doxknong Ap. SIKMOPATOV TPOaipEog
31 AekepPpiov 2009 31 Aekepfpiov 2008
5 Aegxepfpiov 2012 9,69 272.100 272.100
5 AekepPpiov 2013 10,88 408.015 408.015
5 Aekepppiov 2014 11,01 385.236 385.236
5 Aexepppiov 2015 7,62 1.704.716 -
Xovolro 2.770.067 1.065.351

"Ewg v 311 Aekepppiov 2009, povo ta dikaudpoto Tpoaipeons Tomv Tmv avagopds 2005 kot 2006 pmopovv va
aoknBovv. O pEcog 6POG EVATOUEIVOVTOG YpOVOL Goknong TV dtkotoudtov tpoaipeons pe 31 AskeuPpiov 2009
kot 2008 NTav 4,93 ko 5 € avticTorya.

Ol TOpoYEC O€ OCULUUETOYIKOVG TiTAOVG empeTpovvtal otV €0Aoyn oflo Tovg katd v Muépa EKO0oMg
XPNOOTOIDVTOG Yo THV OmOTIUNoN Tov dtkoudpatog e&doknong t pébodo g dvwvupukng Kotovopung. Ot
TAPAUETPOL TTOV XpMCLHOTOIHONKAY Elvar ot akOAoVOES:

31 AekepPpiov 2009 31 Aekepppiov 2008

Emutokio undevikon kivduvou 5,16% 4,30%
Avapevopevn petafAntotro 35,00% 25,00%
Mepiopatiky amddoon 6,00% 4,00%
Avapevopevo vrorouo Lmng 4,6 ém 4,9 ém
EvLhoyn a&ila xyopnynBéviov dikoropdtov Tpoaipeong 1,79 1,09
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H a&ia mapoydv oe ovppetoycong Tithovg yio to £toc mov Ange 31 Aekepppiov 2009 avirbe oe € 1.166.

14 AmoOgpotikd

AmoOcpaTikd
AmofOepoTikd TOPOYAV O
TakTiké Ewdwka avTieTa0-  cvppetoik. A@opordynto
amofepnaTiko  amofepaTIKG pong Kivdvvou TiTAOVG  0m0OEpUTIKG XYvoro
Yrérowro otig 1 Iavovapiov 2008 97.829 86.495 (47.380) - 366.369 503.313
Amnpaypatomointa képdn / (nuiég) oy anotiunon tpd&ewmv
avtiotaduiong kwvdovov (Enu. 20) - - 10.901 - - 10.901
Metagopég oe amoteréopato £1g véov (Nopog 3614/07) - - - - (24.807) (24.807)
Ynérowro otic 31 Askepppiov 2008 97.829 86.495 (36.479) - 341.562 489.407
Amnpaypatomointa képdn / (nuiég) oy anotiunon mtpdéewmv
avtiotddpiong kwvdovov (Enp. 20) - - 7.425 - - 7.425
Iopoyég oe cuppetoykovg Tithovg (Enu. 13) - - - 1.166 - 1.166
Metagopég omd amoteréopata £1g véov (N.3299/04) - - - - 1.147 1.147
Metagopd o€ TakTikd amobepotikd 2.835 - - - - 2.835
Yrérowro otic 31 Aekepppiov 2009 100.664 86.495 (29.054) 1.166 342.709 501.980

To amoBepatikd aviiotdadpiong kvovvov mapovoidletor Kobapd amd edpovg vyouvg €2.136 (2008: €5.460) —
PAéne Inp. 26.

Taxtio amobeuortid

Zopewva pe tov EAAnviko vopo, ot etaipieg vmoypeovvtol vo. HETAPEPOVY KATO EAGYIGTO TO 5% TV €THCLOV
KaBopdV KePOIDY TOVG CULE®VO. LE TA AOYIOTIKA Tovg PiPAla og TaxTikd anobepatikd Emg 6Tov To anobepatikd
OVTO 160VTOL GTO £VOL TPITO TOL PETOYIKOD TOVG KePahaiov. To anobepaticd ovtd dev pumopei va drovepunOel, oArd
pmopet va ypnotporomdei yio v Saypoen Cnpuov.

Eidika amoOsuatixa

Ta €dikd amobepatikd agopovv Kupimg anobellatikd Tov TPOKHTTOLV AOY® POPOAOYIKAV CVOTPOGUPLOYDV
GTOLEIV TOV EVEPYNTIKOV KoL THV KATIYOPLOTOINoTN TOVG COUPOVA UE TS 10YXVOVGES SLATAEES TPONYOVUEVOV
xproewv. Onov kpidnke avaykaio £xovv yivel mpoPAEYEIS Yol ovaPaALOUEVT] POPOLOYiD. GE GYEOT| LE QVTO TO.
omofepaTIKA.

Apopoloynto. amobeuatiia
Ta apopordynta amofeaTikd apopoHv:

) Képdn mov dev €xovv poporoynBel, kdtm and to wyvov Kabe popd poporoyud Kot Beopkd mraicto.
Y nepintmon dtavopng Toug ta k€PN Ba eival poporoyntéa pe BAon To POPOAOYIKO GUVTEAESTI| TOV
O 1oy0el kot TO YPOHVO TNG SLVOUNG TOVG GTOVG HETOYOVS N LETATPOTNG TOVG GE LETOYIKO KEPGAMLO.
Alavopn HETOXMV KOl METOTPOTES GE UETOYIKO KeEQOAno dgv Bewpeital mbovd vo yivouv amd ta
TOPATAV® OToOEUATIKA.

(i) Mepwwg poporoyndévra amobepaticd too omoia Egovv Poporoynbel pe EoporoylKd GLVIEAEST O
0moiog €ival yopMAOTEPOG OO EKAGTOTE 1GYVLOVTA CUVIEAESTY]. L€ MEPITTOON JOVOUNG TOVG TO KEPIM
B etvan poporoyntéa pe PAcn 10 POPOAOYIKO GLVTEAEST] OV Bl 1GYDEL KOTA TO YPOVO TNG SLOVOUNG
TOVG GTOVG LETOYOVG 1 LETATPOTNG TOVG OE LETOYIKO KEPAAOLO.

(iii) H Eropela égovtag axolovbnoet tnv 1010 moMtiky pe to mapeAfov kot cOupova pe Tig SotdEels Tov
N 3220/2004, éyel dnHOLPYNOEL GE TPONYOVLEVES YPNOELG QPOPOAGYNTA amobeNaTIKG GE GYEom UE
eMeVOLTIKA oyEd TOL avépyovtal o€ mocd nepimov €81 exatoppvpiov. H Evporaiky Emtponn éyet
OUPIGPNTACEL T1 VOLUOTNTO TOL €V AOY® VOLOL YapakTnpiloviog TOV oG KPOTIKY ETLYOPTYNOT TOL
dev glvan oOppvn pe tig kowotikég odnyiec. H EXAnviky KvBépvnon yio va evappoviotel pe Tig
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Kowotikég odnyleg ynoioe otig 22 Nogpppiov 2007 o N 3614/2007 axvpmdvovtag Tig dtatdéelg tov N
3220/2004, emitpémovtog OUmG OTIC €V AOY® ETOUPEIEG VO, TOEWVOUNGOVV ETEVOVGELS KATMO 0O GALOLG
VOIGTAUEVOVG AVOTTLELKOVG VOLLOVG KOl KOAMVTOG TIG ETOLPIES VO TANPMGOVY OTOIOVGONTOTE POPOVG
0T VTOAETOUEVO, TOGH. TOUQOVO LE TNV TPOmOToinon tov vopov 3220/2004, mocd €69,6 ek. £xet
ta&vounOet and to «Apopordynta AmoBepotika» oo «Képdn e1g véovn( €44,8 ek to 2007 ko €24,8
ek. to 2008). Metd v tagwvounon ovt, ota «Agopordynta Amobepotikd» mapapével tocd €11,4
€K. 0T0 TAOIG10, TOV TEPPOALOVTOAOYIKMV avarTuélak®dv vopwv 2601/98 kot 3291/04. H Etaipeio éxet
ATOTANPDOGEL TIG EMBOTNGELS TOL VOLoL 3220/2004 kar £xel TpocsPaiel katd tov EAAnvikov Kpdtoug
TLG EMBOTNGELG TTOV AvoloyoVV 6To vopo 2992/2002.

Aoutd Xvvolkd ‘Ecoda
31 AekepPpiov 2009 31 Askeppfpiov 2008

AvTioTaOpicELS TAPEIOKOV PODV :

Avénoeis (Inpiec) mov mpodkuyay Katd TNV S1IPKELD TOV £TOVG

(Enu.19) 7.425 10.901
Aoutd 6uvoMKd £6060, KaOapa amd oporoyio 7.425 10.901

15 TIpopun0eutéic Kot AOTES VTOYPEDCELS

31 AekepPpiov 2009 31 Aekepppiov 2008

[TpopnOevtég 825.600 615918
Agdovievpéva £Eoda 21.069 19.206
Hapdyoya mpog mdAnon (Enu. 20) 26.536 12.268
Aowmég voypeMGELS 40.271 35.012
Xvoro 913.476 682.404

O1 Aowmég voype®oels apopolV ueBodocic, AouTég SUmAVES TPOCHTIKOV Kot J1BPOPOVS POPOLS KAt TEAT.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (44) and (59)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
7ov éAnEe v 31 AekepPpiov 2009
(Ilood. oe yidiaoes Evpa)

16 Aaveiopdg

Moxporpd0eopog daveliopig
Tponelucdg Savelopog
20voho pakpompoBeopmv daveimv

BpayvrpoBeopog daveiopoc
Bpayvmpdbecpa daveia

Tpéyovoa avoroyio tpamelikod Savelcron
Xvvoro BpayvmpéOeopwv daveicwv

XOvodro daveiov

H Mén tov poktompdfespov davelopo £xel wg okolovbwg:

Metaéy 1 kon 2 etdv
Meta&o 2 xoi 5 etdv

31 AekepPpiov 2009 31 AskepPpiov 2008

259.673 263.227
259.673 263.227
870.787 751.876
8.922 8.922
879.709 760.798
1.139.382 1.024.025

31 AekepPpiov 2009 31 AekepPpiov 2008

2.814 11.582
256.859 251.645
259.673 263.227

Ta TpaypaTikd GTaOUIGHEVO HEGH ETTOKLO TNV TULEPOUTVICL TOV IGOAOYIGHOV Elval TO TOPAKATO:

Bpayvmpdbecpoc tpamelicog davelopds
-Metafinto Euribor + nepifdpro
-MetafAnto Libor + mepifdpro

MaxporpdOeopog tpamelikdg davelspog
-Metapinto Euribor + nepifdpio
-Metafinto Libor + nepifdpro

Bpayvmpobecpoc tpamelicog davelopog
-MetafAnto Euribor + mepiBdpio
-MertafAnto Libor + nepifcdpro

MoaxponpdBeopog tpamelikdc davelspog
-MetafAnto Euribor + mepiBdpio
-MertafAnto Libor + nepifcdpio

31 Aekepppiov 2009

€ Us$
2,59% -

- 1,83%
1,34% -

- 1,83%

31 Aekepppiov 2008

€ US$
5,67% -

- 1,34%
4,94% -

- 1,51%
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H avélvon avd vopopa doveimv ovaAdovTol TopoKaTm:
31 AekepPpiov 2009 31 AskepPpiov 2008

Evpo 606.271 437.728
AoAldpro Apepikng 533.111 586.297
X9volro daveiopov 1.139.382 1.024.025

Tov AmpidMo 2006, n Etaipeia odvaye davewaxn coppacn dyovg €400 exat. pe tn Hellenic Petroleum Finance
Plc («HPF»), Buyatpikn g, He GKOTO TV ovaypnuUotoddTnorn DOIoTAPEVOD JOVEIGHOD KOl T XPNLOTOdOTNoN
avayKov kepaiaiov kivnone. To vyog g davelaxkng ocvppacng avénonke oe €600 exat. v 18 OktoPpiov 2006
kot og €1 doekat. v 18 OktwPpiov 2007. Tov PePpovdpro 2007 puépog tov daveiov ypnoionotdnke yo v
AP OTOTANPOUY TOL OpoAOYLoKoD daveiov vyovg US$ 350 ekot. 1o omoio eiye exdmdoel n Etaipeia 10
DePpovdapro 2005. Tnv 31 Aekepppiov 2009, to aveEdbpinto vrdroro tov daveiov pe v HPF avepydtav oto
1061000 TV € 878ekat. (USS 768 ekat. kar € 345 exar.).

H avdlvon tov daveiov €xel og axoAovdmg:
31 AekepPpiov 2009 31 AskepPpiov 2008

Kowonpaktikd daveto 896.428 605.448
Tpomelikdg Savelorog 242.954 418.577
X9volro daveiopov 1.139.382 1.024.025
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17  AvaPoairopevn goporoyia

Ot avaPoAlOpEVES POPOAOYIKES OTOLTHOELG KOl VITOXPEDCES SLUYNEIoVTOL OTOV VILAPYEL EPAPUOCIUO VOUIKO
dwaiopa vo copyneieboiv o1 TPEYOVCES QOPOAOYIKEG ONOUTNOELS EVOVIL TMV TPEYOVGMV  (QOPOAOYIKMV
VIOYPEDOCEDV KoL OTAV 01 0VAPUALOUEVOL POPOL EIGOSNUATOS OPOPOVV GTNV 10100 POPOAOYIKY OPYN.

H cvvoikn petaforn) otov avoorliopevo OO ELGOSNLOTOG EVOL 1] TOPOKATM:
31 Aekepppiov 2009 31 AekepPpiov 2008

Yrohomo apyng £Tovg
[Mictwon anoteleopdtov ¥pHoNg
Kwnoeig oy kabapn 0éom ko Aowrd

Ynohrouro téhovg ypriong

61.465 22.785
(49.149) 44.139
(2.085) (5.459)
10.231 61.465

Ot petaPolréc otig avoParAOUEVEG POPOLOYIKESG OTOLTNOELS KOl VITOYPEDCELS KATE TNV d1dpKeLn TG Xprong, etvar

0l TOPOKATO:

Evoopatov mayiov kot GuAmV TEPLOVGLIKOV GTOLYEIDY
Amotipnon arofepdtov

Mn mparypotoroindeiceg GUVOALAYLOTIKES SLOPOPES
IIpoPAéyelg mapoymdv TPoGOTIKOD

Mopdyoyo ypnpoatookovopukd epyoieio oe edloyn agio
Meragpepopeves poporoyikég CNUEG TPog GLUYNPIoUO
Aoutég petofforrég

31 Aexepppiov 2009

31 Aekepppiov 2008

Ynorowro t€hovg ypriong

Avafariopeves @OpPoLOYIKES VTOYPEDCELS:

Avafariopeves @OPOAOYIKES ATALTI|OELS:

(21.264) (16.150)
2.832 -
(7.667) (4.013)
21.862 22.665
20.218 13.409

- 44.467
(5.750) 1.087
10.231 61.465
(62.702) (32.978)
72.933 94.443

Avofordopevn @opoloyio. mov apopd €WdKd 1 apopordynto amobepatikd vroloyiletow oto Pabud mov 1

Etopeia extipd 0t givon mbavov vo mpokdyet Kot Kataympeital ota ovTioTolyo KovovAla.
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18 Ymoypeowoeig mapoy®v TpocoTIKOD LOym 5600V a6 TNV VANPESIQ
31 AekepPpiov 2009 31 Aeskepfpiov 2008

Ymoype®oeis 16010YIGHoD Y10

2uvTaglodoTIKEG TOPOYEG 114.670

123.496

Xovoro 114.670

123.496

31 Aekepppiov 2009
Xpedoslg 610 aTOTELEGRATO:

2uvTaglodoTIKEG TOPOYES 56.631

31 Aekepppiov 2008

22.281

Xovolo 56.631

22.281

Ta mocd mov éyovv kataywpnei oTov 16oloyopd Exovv mpocdiopiobei wg e&ng:
31 Askepppiov 2009

31 Askepppiov 2008

TTapovca a&io un ypNUATOSOTOVUEVOV VTOYPEDCEDY 151.130 157.072
Mn katoyopnBévto avaroyioticd képdn/ ({npieg) (33.021) (31.984)
Mn katoyopn0év KOGTOg TPOvRNPESING (3.439) (1.592)
Ynoypéwon 6Tov i6oroyionéd 114.670 123.496

Ta mocd mov éyovv katoywpnel 6TV KOATAGTAGT AOYAPLUGLOD ATOTEAEGUATMV EVOL T TOPAKATO:

31 Aexepppiov 2009

31 Aexepppiov 2008

Koéotog 1péyovcag anacydinong 7.681 7.376
Koéotog emrokiomv 8.684 7.035
Tpéyovta képdn / (Enpieg) 1.759 2.219
Koéotog mokardg anacydinong 1.357 122

Xvoro 19.481 16.752
TIpdobetec dambves Loy mapoydv 37.150 5.529
2vvolro mepriapfavopévo otTig Tapoyis o epyalopévoug 56.631 22.281

H petaforrn g vroypémong mov éxetl KoTaympndei otov 1I60A0yIopud £xel og e&Nng:
31 Aexepppiov 2009

31 Aexepppiov 2008

Ynrolowro Evapéng 123.496 122.650
ZHVOLO YPEDCEDV GTO ATOTEAEGLOTOL 56.631 22.281
IInpwbeices ewopopég (65.457) (21.435)
Ynororwo 1éhovg 114.670 123.496

O1 kOpieg avaroyIoTIKEG TAPASOYES TTOV XpNCIHoTOONKaY £xovv WG €&NG:
31 Aexepppiov 2009

31 Aexepppiov 2008

TIpog&opintikd emroKio 5,80% 5,80%
Melhovtikég avénoels ebov 4,50% 4,50%
Méoog 0pog evamopeivovoag HEALOVTIKTG £py0d0Ging 11,4 ém 10,4 ¢
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211c mpocbeteg domhveg AOmAY TOPOY®V GLUTEPIAAUPAVETOL TO EMITPOGHETO KOGTOG TOV TPOYPALUOTOS TNG
gberovolag e£660v (VRS) — PAéne Enu.24.

19 IIpopréyers Kot AowTéS poKPOTPOOETHES VTTOYPEDGELS

31 Askepppiov 2009 31 Askepfpiov 2008

Emyopnynoeig 23.595 26.431
Nopkég vrobécelg & mpoPfAéyels pdpov 4.000 5.000
Aowég mpoPréyelg 134 134
Xovolo 27.729 31.565

H xivnon tov tpoPréyenv yio. 102008 kot 2009 €xer og e&ng:

Nopkég
vwofioerg
&
Emyopn- wpofréyerg Aowég
oeg @opov mpoPréyers Xovoro
1 Iavovapiov 2008 50.835 5.000 129 55.964
Xpewoelg / (ITiotdoelg) 610 AOYoploGHO ATOTELEGUATOV:
- [IpocOnkeg / emyyopnynoeig 4.002 - 5 4.007
- [Tocd mov £yovv avtiotpapel (25.614) - - (25.614)
IMocd mov avakT)Onkay Kotd T ¥pron (2.792) - - (2.792)
31 Aekepppiov 2008 26.431 5.000 134 31.565
Xpewoels / (ITiotdoelg) 610 AoYoplocHd aTOTELEGUATOV:
- [IpocOnkeg / emyyopnynoeig 592 - - 592
- [Tocd mov £yovv avtictpapel - (1.000) - (1.000)
[Mocd mov avakTHOnkay Kotd TN Ypron (3.428) - - (3.428)
SUVOAAOLYLOTIKES SLOPOPES - - - -
31 Aekepppiov 2009 23.595 4.000 134 27.729
Emiyopnynoeic

Ipoxertar yio emdomoelg omd to EAAvikd Anudcio avoeopikd pe mdyto ototyeio tov Evepyntikod. Méosa 6to
2009 n Etaupeia eroénpate emdotoelg mosov €3.899.

Tepifailovioroyike. é€oda

Agv €xel yiver mpoPreyn mepPaAlovVIOLOYIKNG OMOKATACTAONG OTIS OKOVOMIKES KataoTtdoels kabng 1 Etapeia
£XEL CUYKEKPIUEVN TOMTIKN ATOKATAGTOGNG KOl OVTIHETOTIONG TEPPAAAOVTOLOYIKOV OepdTv.

Aowmés Hpofléwers

Ot howmég TpoPAEYELS Kol LOKPOTPODEGEG VITOYPEDTELS 0LPOPOVY d1APOPO. AeLTOVPYIKE 060 KO TPOPAEWELS Y10
KvdHvoug oL TPoKVTTOLV amd T cLvi N Asttovpyia T Etapeiac.
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20 Evioyn o&io mopay®@ymv (PNIOETOOIKOVOUIK®OV TPOIOVTMV
Hopéyoya Tpog TOANON

Yta mAaicto TG dloyeiplong Tov Kivdivey amd Ti¢ petoforés e agiog Tov amofeldTov TV TPOIOVIOV KoL TOL
apyov metperaiov, n Etoupeio devepyel mpdéelg mopaydyov yio perdloviikés Tpés. 1o Pobud mov ovtd to
oupporata dev yopoktnpiloviol mg TpdEelg avtioTadons Kivdvuvov, Ta&vopobvTol ®g Tapdywya Tpog toincn. H
gdhoyn aéia tov mapaydywv mpog moAnor ovayvopiletor otov IcoAoyiopd otovg «Ileddrtec ko Aourég
amottioelgy Ko otoug «IIpounfevtés xon Aowmés Ymoyxpedoeigy, epdoov 1 nuepopnvia Anéng etvar evtdg 12
VeV Kot oto. «Advela, Tpokataforég Kot Aowmés amontioeigy kon «IIpofAéyels Kot Aoumég vIToypEDCEID» EPOGOV
N vroAewmopevn dwbpkeln vrepPaivel Tovg 12 pves. AlOKLUAVOES otV €0 oy aid TOV TOPAYOY®V OUTOV
katoywpovvral otnv Katdotaon Anotedesudtov gite ota « Ao £é60da / E£060» 1| 610 «Kootog [Toin0évimvy.

To ypnuatooKovolkd Topdym®yo To Omoie. YPNOYOTOVVTOL Yot T Oyeipion Kvdbhvov cuumeptiapfavovv
xpNHaTeTNPloKd cupBorata perloviiknig ekmAnpmong (ICE futures), eEmypnpoatiomplokd copforote LEALOVTIKNAG
ekmAnpwong, dwonmdpate mpooipeons (options), kor cbvleteg 0éoelg TV AvVOTEP® TPOIOVTOV, Ol OTOieg
QVTIOTOLOVV GTIG AMOAVTEG TIEG, 1) To. TEPOmPLa SvAtong ¢ Etaupeiog.

H Etaipeia ota mhaicia dtoyeipiong emyeipnotokod Kivdivou Kot Tov Kvduvou SLoKOULOVOTS TILOV EUTOPEVCILMV
ayoddV SpocTNPIOTOLEITOL O OYOPUTOANGIES YPNUATOOIKOVOUIKAV TOPUYDY®V UE TPITOVG avTIGVUPAAAOLEVOVG
HEe OKOTO TNV avTIoTAOon TV avoytdv BE6EmV Ol 0moieg MUOVPYOVVTUL OO TNV EUTOPIKT SPACTNPLOTNTA TS
Etaipeiog. Ta anoteléopato TV Tpaiemv mapayd@y®v Tov Slevepyovviol 0empodviol avordomacto KOUUATL TOL
«Koaotog [oinBéviovy. Katd to 2009 to pépog tov képdovg / {nudg o omoio avtiotolyel oe Tpaelg mopaymymy
woovtar ple €47.930 Cnd (2008: €44.454 {nwd).

2TIG TEPWTMGELS KOTA TIC OToieg dev givar dSuvaTdv va LVIAPEEL TANPNG AVTIOTOL(ION TG avolyTng Béomg pe ta
XPNMUATOOIKOVOUIKG TTOPAY®YO. TTOL YPNOILOTOWONKaAY, TO OTOTELECHN OVTOV OeV GLUTEPIAOUPAVETOL ©TO
«Kootog [ToAnbévtavy. Ta oyetikd mocd, kabnhg kot oroladnmote and GAAEG TPALES avTIoTAOIONG KIvdhvoy Ot
omoieg dev maPoLGLALOVY EXOPKT] CLGYETION 1| ATOTEAOVV TTPAEELS avTIoTAOLLONG KIVOUVOL YPNUATIKOV pOodV X®pPiG
VO GUVOEOVTOL LE CLYKEKPIUEVT EUTOPIKT TTPAEN, avépyovtal To 2009 oe (nud €15.297 (2008: €1.429 {nwudr) ko
mapovctiovior ota «Aowd (€€0da) / €coda» (onp. 24).

Hopaymya ylo ovTieTaONIoN TORELEKOY POV

H Etoipeion ypnoipomotel ypnUoTOOIKOVOHIKE TOpaymyo e oTOYO Vo SL0EIPLOTEL OPIGUEVOLS KIVEHVOUG GTN
SIKOHOVOT TWAV gUmopevatuov ayaddv. Ze avtd to mhaicto 1 Etaipeio &yl tonoBetn el o o oepd mpaewv
TAPAYDYOV oTIG TIHES gumopevciuev ayaddv (Commodity price swaps), Tpdéelg ol omoieg £xovv YOPAKTNPIOTEL
ooV TPAEES aVTIOTAOUIONG KIVOHVOL TOUEWKAOY podv Kot £xovv agtodoyndel mg mold amotedecpatikés. g ex
TOVTOL, OTOLEGIMNTOTE AAAAYEG GTNV €DAOYN a&ia Tovg avayvopilovtar ota amobBeparticd. H eddoyn agio avtdv tov
TOPAYDAYOV YL, OVTICTAOUION TOUEWKOY podv avoyvopiletar otov Iooloylopd ota  «Makpompoecpo
XPNUATOOIKOVOUIKG oTolyely evd oAhoyés otnv gbhoyn a&la kataypdeovior ota amobepoatikd epdoov 1
nmpoPremdpevn Tpdén eivar mohd mOAVEG VoL TPOYUOTOTOM OOV TAL YPNUATOOIKOVOUIKG EPYOLEIR OVTA KpivovTan
gmrvyy ovppava pe to AAIT 39.

2TV TEPINTTMON TOV GUYKEKPLUEVES TPOPAETOUEVES TTPAEELS TTohOVY VL gfvat TOAD TOAVEG va TpaypLatoTomBovv,
amoavayvopilovior amd TPAEES OVTICTAOUIONG TOUEINKOV POMV HE OMOTEAEOUO TO TOGH TOL  OPYIKA
Katoyopndnkav oto anobepotikd va petagepfovv oy «Kotdotaon Aznotedesudtovy. Ot VTOAOUTEG TPAEELS
OVTIOTAO OGS TOUELNK®Y PODY TOPAUEVOLY MG TPAEELS TOL fvan TOAD TOavOV va Tpaypatonotnfody, 1 Guvolikn
petafolrn oty gbrhoyn a&ia Tovg yro to 2009 avépyetan og KEPSOG Letd eopwv €7.425 (2008: k€pdog petd pOpV
€10.901) ko £xovv petapepbel ota «ATOOEUATIKOY.
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H péyiot éxbeon oe moTmTikd Kivouvo oty nUeEPOUnvia 16oAoYIoHoD avépyeTal 6TV vAoYN atia Twv ototyeimv
EVEPYNTIKOD TOV TOPAYDY®OV OVT®OV 6TOV [GOAOYIGHO.

31 Askepppiov 2009 31 Aekepppiov 2008

Zroygia Zroygia
OvopaoTiki Evepyn- Ynoype- OvopaoTiki Evepyn- Ynoype-
TYmog wapaydyov ayaddv moGOTNTA TIKOV ooelg mocHTNTH TIKOD OocEIg
MT  Bapéha € € MT Bapéa € €
Zopfaoeig avrolayng LEALOVTIKIG
TG ayofdv 550 3.840 - 26.536 600 20.860 16.811 36.675
Awaiopo ayopds / (tdinong) ayadodv og
peAlovtikn mpokaBopiopévn T - - - - - 4.000 8.022 -
550 3.840 - 26.536 600 24.860 24.833 36.675
Mopayoye npog tdIno - Ipaters avriotadpiong Kivdvvov
31 Askepppiov 2009 31 Aekepppiov 2008
Yroyeia Trovysia
OvopaoTiki Evepyn- Ynoype- OvopaoTiki Evepyn- Ynoype-
TYmog wapaydyov ayaddv TocHTNTO TIKOY (Al A1 mocoTNTA TIKOD aoceIg
MT  Boapéha € € MT Bapéa € €
Zopfaoeig avrolkayng Tung oyadmv 2.100 - - 37.253 1.800 - - 46.812
2.100 - - 37.253 1.800 - - 46.812
Xovoro - 63.789 24.833 83.487
31 Askepppiov 2009 31 AekepPpiov 2008
Trovysia Xrovysia
Evepyn- Ynoype- Evepyn- Ynoype-
TIKOD aceg TIKOO Aol
Mn KVKAOQOPOVV EVEPYNTIKG
Zopfaoetg avrolkayng Tung oyadmv
(commodity swaps) - 37.253 - 71.219
- 37.253 - 71.219
KvkAho@opovv evepynTiko
Awcaiopo ayopds / (ndAnong) ayabodv o
perlovtikn mpokafopiopévn T
(commodity options) (Znu. 11, 15) - - 8.022 -
Xopfaoelg avtodldayng Tiung oyadmv
(commodity swaps) (Znu. 11, 15) - 26.536 16.811 12.268
- 26.536 24.833 12.268
Xovoro £0royng a&iag mopaydymv - 63.789 24.833 83.487
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21 Toapoyéc o€ epyalopévovg

"Etog mov éknée
31 AexkepPpiov 2009 31 Aekepppiov 2008

MicBodooia 154.250 150.538
"E&0da KOW®mVIKNG AsQAAoNG 25.874 25.327
ZuVvTaE000TIKO KOGTOG TPOYPUULATMV 52.032 18.131
Aowtég mapoyég oe epyalopévong 32.054 33.205
Xvoro 264.210 227.201

210 oLVTOEL0O0TIKO KOGTOG TPOYPAUUAT®V cvumeptlapfaveror To emnpodcheto KOGTOG TOL TPOYPAUIATOS TNG
gberovolag e£660ov (VRS) — PAéne Enu.24.

O1 howég mapoyE mEPIAALLPAVOLY TOPOYES LOTPOPOPLAKEVTIKNG KOl AGPUMOTIKNG LOPPNS, ££000 LETAPOPEG KOt

Swrpoong. [Mepriappdvovv eniong v afia tov dikouopdtov Tpoaipeons mov &xovv yopnyndel mocod €1.166
(BAéme Znp. 13).

22 'EEoda owa0eomng, orovouns Kot d1oiknong

"Etog mov £éine
31 AexkepPpiov 2009 31 Aekepppiov 2008
"E€0d0 moincemv kot Asttovpying o1a0eomng 93.477 97.752
"E€0da d10tknTikng Asttovpyiog 91.806 80.522
185.283 178.274

23 'Efoda gpevv@dv Kon avanTuéng

Ta €0da €pevvag Kot avantuéng amoTeA0VVTOL Old SOTAVES TOL GYETICOVTOL [LE EPEVVNTIKES dPOUCTNPLOTITES TG
Etaipeiog g dayeptotg o€ pio mepoyn ot dutik) Aiyvmto kol og pio GAAN meployn ot votia Aiyvrto og
kowompoéio pe v Melrose ko Kuwait Energy péow tov Atyvrtioakod mopoptipotog g Exnvuca Hetpélona
A.E.. Koot ta épya avtd Ppickovral axodun oto otéolo g £pguvag OAeG Ot oYeTIKEG dambves e£odomotovvton
(2009: € 15.439 ko 2008: € 10.690).
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24  Aownd £00d0 / (£€06a)

"Etog mov éknée

31 Aekepppiov 2009 31 AekepPpiov 2008
"Ecoda and emdotnoelg 3.428 2.792
Emdotioeic £pevvag Kot mapaymyng - 25.614
Képdn amd mopdywmya xpnpUatookovouikd epyoireio 9.329 8.877
Znég amd mapiymyo YpTLOTOOIKOVOLIKE EpYaAEiol (20.103) (18.391)
Ynnpeoieg mpog Tpitovg 473 712
Képdn and mmdAnon diaonpaktikov dikoumdpotog otn Aon (B) - 117.718
"Ecoda and expicfboelg 629 547
Kootog eBehovaiog eE6dov (29.954) -
Ao €506 23.155 20.524
Xovoro (13.043) 158.393
(o) Yta dowwd (€€0da) / é€oda cvumeptlapfdvovTol ekTdg GAAY Kot £50da 1 ££0da mov dev oyetilovtal pe

T1G eunopkég ovvariayés e Etapeiac. Eniong ota Aowmd (€0da) / é50d0 cupneptappdvovror képdn / (Enuiéc)
oo TPAEES avTIoTAOUIONG KIvODVOL TTOL eV GUVOEOVTOL LE CLYKEKPIUEVES EUTOpIKEG TPAeLs (PA. Xnu. 20).

() 2ta Aowd (€€0da) / €c0da mepthapPdvetol T0 eMAALOV KOGTOG OV EMPAPVVE TO OMOTEAECUOTO TNG
¥PHONG TOV TPOYPAppaTog g e0edovaiog e£6dov (VRS) mov mpaypatomomdnke katd to devtepo e&dunvo tov
2009.

) Xe mponyovpeva €t 10 EAAnvikd Kpdrog eiye xatafdrrer oty Etopela yuo oxomovg épevvag ko
e€epevvnong mood Hyovug € 25.614, ta omoia giyav Aoyiobel wg vroypéwon dedopévov Ba kabictavto TAnpmtén
poOAG vipyav €00da amd SpPAcTNPLOTNTA OTIS OYETIKEG meployés. Me Paon 1o vopo 3587/2007, emaviibav
QVTOSIKOIOG 6T0 ANHOGLO, Y®PIG TNV EKOOCT| OTOLGINTOTE TPAENG, TO GYETIKO SIKOUMUATA ovalNTNoNG, £pELVAG
Kol EKUETAAAEVGNG VIPOYOVAVOPAKWVY, T yepoaimV Kot BOAUCGI®mV TEPLOXDV TNG XDPAG TOV lyav mapaympnOet.
O 1d10¢ vopog voypémoe v Etaipeio va tapadmdoel oto Yrovpyeio Avamtuéng OAo ta ototyeio, HeEAETES, YAPTEG
Ko gV YEVEL KGOE OYETIKO £YYPAPO TOV NTOV GTN KATOYN TNG. ZTO TANICLO TOV AOYIGTIKMV 0PYDV KOl TOMTIKOV
mov axoAiovbel | Etonpeio dev elye KeQOAMOTOMGEL SIKAUMUATA EPEVVOC, AVATTLENG KOl EKUETAAAEVONG OTNV
EALGSa oTig owkovopukég g kataotdoels. OAeg ol Samaveg Tov apopovsoV EPYACIEG £PEVVAG, OVATTLENG KOl
expetdAlevong vopoyovavlpdkwv ot mapaympnuéves meploxés e€odomomnkav ot mEPLOSoLE oV EAPaV
xopa ot epyacieg avtés. Katd ta étn 2007 kot 2008 n doiknon g Etapeiog e€étace Oha ta gvdeyopeva Kot
Baoet vopkng cupPoving Bedpnoe OTL 010ONTOTE VITOYPEWDOT TOV VO ATOPPEEL OO TIG TAPUTAVE® ETLYOPTYNOELS
nrav andpokpn. Emmiéov, tov Aeképufpilo tov 2008, n Etarpeia Eekivnoe ) Swodikasio mapddoong Tmv LeAETOV,
YOPTOV KOl AOTAV EYYPAO®V TOL 0POPOVV TIG TAPATAV®D TEPLOXES OTIC KPOTIKEG VINPEsies. Baoel todtov 1
Etapeia diéypaye oAdkAnpn v ntpdPieyn tov €25.614 avayvopiloviag avtiotoyo mocd oto «Aowmd éc0da /
(8€000)» OTIC £TNHOLEG OIKOVOUIKEG KOTOOTAGES TOL Ayouv 31 Agkepfpiov 2008.

®) 2nig 11 Nogpuppiov 2008 n Etoupeic movAnce 10 mocootd 20% tov SKaudUOTOG TOL KOTElXE OF
KowonmpokTikd oynuo ot APpon pe ™ Woodside 45% war Repsol 35% vy épevva kot mopay@yn
vdpoyovavlpakmv og 5 meployés. To ocvvolkd avtitywo avidfe og $172 exar. (€137,7 exart.). To kataypoppévo
Kképdog Twv €117,7 vroloyiletar amd 10 cUVOAIKS avtitino Tov 137,7 exat. peiov 10 KOGTOG £PELVOG KOl AOLTOV
€EOSV OV TPOEKLY ALV OO TNV TEPOIWST| TNG GUVOAAXYNG.
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25  Xpnpotoowkovopkd £€0da — kaBapa

"Etog mov éknée
31 Askepppiov 2009 31 Aekepfpiov 2008

"Ecoda and 1oKx0vg 10.201 12.135
"E€0d0 TOK®V KO AOuTd ypnUatootkovopikd ££0da (25.121) (33.879)
Agdovievpévol tokot (825) -
Xpnpatoowovopkd £60da / (££00a) (15.745) (21.744)

Emmpocbétwg mpog to ypmuatootkovopikd €€oda mov amewoviloviol avetépom, mocd Vyovg € 2.947
keparoromomOnke péca oto 2009 mg TOKOL davelV KATACKEVAGTIKNG TePLOdoL (PAEme EnL. 6).

26 ®opoc Ercoonpatog

"Etog mov éine
31 AexkepPpiov 2009 31 Aekepppiov 2008
Dodpog xpriong 7.349 10.347
Avoforropevog opog (Enp. 17) 49.149 (44.139)
56.498 (33.792)

Xovolo

O e6pog enl TV KeEPIDV PO POp®V TG eTapiog dapépel amd T0 Bewpntikd Tocd to omoio Ha mpoékvmte oV
XPNOLOTOLOVGALE TOV HEGO GTAOLKO POPOAOYIKO GUVTEAESTN TG £TOpiog, G eENG:

"Etog mov éAne

31 AexkepPpiov 2009 31 Aekepppiov 2008
Képon/(Cnuiéc) mpo ¢popwv 219.014 (142.082)
DOpog VTOAOYIGUEVOG U BAoT 1XDOVTEG POPOAOYUKOVG
GUVTEAECTEG 54.754 (35.520)
E1660nua mov dev vokettol 6€ poporoyia (27.742) (30.895)
"E€0d0. mov dgv ekminTtouy o0 QOPOAOYIKOVG GKOTOVS 18.586 21.998
Aowd 10.900 10.625
®épor 56.498 (33.792)

O Paockdg oporoykds cuvTELESTNS TG Topiog NTav 25% Yo v mtepiodo éwg 31 Aekepppiov 2009 (25% yw
v mepiodo Emg 31 Aexepppiov 2008).

Katd to 2008 yneiotke vopog (N3697/2008) Bdoel Tov omoiov ot popoAoyikol cuvteAeosTés TV yproewv 2009,
2010, 2011, 2012, 2013 o ywo xpnoeis petd mv 1 Iavovapiov 2014 opiloviar og 25%, 24%, 23%, 22%, 21% ko
20% avtiotorya. Ot cuVTEAESTEG AVTOT YPNGILOTOONKAVY Y10 TOV VTOAOYIGUO TG AVAPOAAOUEVNC POPOAOYIG [E

31 Aekepfpiov 2009.
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DoOpoc mov avaroyel 6To, A0 GLVOMKE £50d0L:
31 Aekepppiov 2009 31 Aekepppiov 2008
IIpo Meta Ipo Metd
Dopav Dopog Dopov Dopav Dopog Dopav
[Mopdymya yio ovTIoTAO IO TAHELKAY POOV 9.560 (2.136) 7.424 16.361 (5.460) 10.901
Aowré 6LVOMKG £60d0 9.560 (2.136) 7.424 16.361 (5.460) 10.901

27  Képon ava peroyn
Ta ké€pdn avé petoyn vroroyilovion dStoupdvrag to kabapd KEPON OV AVOAOYOUV GE KOWEG UETOYEG UE TO HEGO
PO KOWADV PETOXDV KATA TN S1APKELN TOV ETOVG

"Etog mov éknée
31 Askepppiov 2009 31 Askepfpiov 2008

Képon ava peroyn (og Evpod ava petoyn) 0,53 0,35)
KaBapd képdn mov avaroyoldv 6€ KOWEG HETOYEG

(Ze ymddeg Evpo) 162.516 (108.290)
Méoog aplfpdg Kowmv pHetoymdv 305.635.185 305.635.185

Ta avoampocappocpéve képdn ava petoyn oev eppaviCovtorl, Kabmg dev dtaépouv amd o Pactkd kEPIN ava
petoyn mov eppaviloviol avatépm.

28 Mgpiopata

H mpdétaon yio ™ yevikr cuvérevon yuo. cupmAnpopatikd péptopo € 0,35 ava petoyn (Xvvoro € 106.972)
gykpinke and 1o SownTikd cupPovio otig 14 Defpovapiov 2008. To mocd cvpmeplapPaveTal 6TIG TAPOVGES
OKOVOHIKES KOTAGTAGELS.

To Aokntikd Zvppoviio g etarpeiog otn cvvedpioomn tov 6115 7 Avyovotov 2008, KoTd TV 0010 EVEKPIVE TIG
e€aunvioieg GUVOTTIKEG  EVOLIUESES EVOTOMUEVES OIKOVOKES KoTootdoels TG Etoupeiog yio v eéapnviaio
neplodo mov €ange v 30 Iovviov 2008, anodoice kol gvékpive T katafoAr mpopepiopatog xpnong 2008,
mocov €0,15 avd petoyn (XOvoho €45.845). Ta oyetikd mood Tov mpopepicpatog tov 2008 Kot TOL
cupmAnpopatikod pepiopotog tov 2007 (Xdvoro €152.817) ovumepilappdvovior oTic TopoVoES ETNOLEG
OKOVOHIKEG KOTOGTAGELG.

2115 26 Defpovopiov 2009 mpotddnke amd To AoknTiKO ZUUPOVAI0 GUUTANPOUATIKO PEPIGHA TG XpNons 2008
€0,30 avé petoyn (Xvvoro €91.691), to omoio ko eykpifnke and t [evikn Zuvélevon tov petdyov otig 3
Iovviov 2009.

To Aountikd Zvufovio g Etaupeiag ot cuvedpioon tov otig 27 Avyovotov 2009, Kotd tnv omoia eVEKPIVE
T1G e€opnvioiec GUVOTTIKES EVIAUETES OIKOVOMKES KaTaoTdoelg TG Etapeiog yio v e&opnviaio nepiodo mov
£\n&e v 30 Iovviov 2009, anopdocioe Ko evEKpive T katafoAn mpopepiopatog xpnons 2009, tocov €0,15 ava
petoyxn (Zovolo €45.845). To mocd tov mpopepicpatog yio. T xpnon 2009 kot Tov TeAMKOV HEPICUATOS TNG
xp1ong 2008 (cuvoiikov vVyoug € 137.536) copmeptlapPaveTor oTig TopoVoES ETNOLES OIKOVOUKES KOTAGTAGELS.
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H mpétaon ywe ™ yevikn ovvékevorn v cvpmAnpopotikd pépiopo €0,30 ava petoyn (Xdvoro €91.691)
eykpibnke and 1o dotkNTIKO cvpPfoviio otig 25 DPefpovapiov 2010. To mocd dev cvumeprapfdvetor oTig
OIKOVOMIKES KOTAGTAGELS KAOMDG dev ExEL YKpIOel amd TN YEVIKY GUVEAELGT) TOV HETOXMV.

29 Toapelokéc poéc amd AEITOVPYIKEG OPACTNPLOTNTES

"Etog mov éknée
Inp. 31 AekepPpiov 2009 31 Aekepppiov 2008

Képon mpo ¢épav 219.014 (142.082)
IIpocappoyég yuo:
ATooBEGEIG EVODUOTOV TOYIOV Kol GVA®V TEPIOVGLOKMDY
otoyeiov 6,7 77.532 75.773
AToofEcelg emyopnyoEmV mayiov vepyNTIKOD (3.428) (2.792)
Xpnuatoowkovopikd (écoda) / ££oda 25 15.745 21.744
IpoPréyerg 20.320 40.459
Képdog amd TdAnon SKoATmV EPEVLVaS KOl TopoymYNG 24 - (117.718)
Znpiég and ekmomon moyiwv 51 -
SovaAraypatucd (k€pdn) / Inpiés doveiwv 1.730 92.300
'Ecoda and pepiopata (17.110) (19.075)

313.854 (51.391)

Meroporig Keporaiov kivnong

(AvEnom) / peiwon amobepdrov (270.770) 468.916
(AvEnon) / peioon anouthoemv (59.109) 268.606
Avénon / (neimon) voypedoemv 155.378 (100.814)

(174.501) 636.708
KaOapés Tapsrokég poés amd Aertovpyikég 0pacTnpLoTTEg 139.353 585.317

30 Evogyopeves vmoype@oels Kol VOPIKEG vroBioerg

H Ertaupeia £xet evoeyOpevesg vmoypedoels Kot VOUKEG VToOECES o€ oxéon e Tpomelikés Kot AOTEG EYYLNOELS KOt
Ao B€pata TOv TPOKVTTOVY GTA TAOIGLA TOV EUTOPIKMV TNG GUVOAAAYDV. Anpovpyodvtol TpoPAEYELS EvavTt
TétolwVv OepdTov 6mov Bewpeitan amapaitto kot cupreptiappavovror otig « Aowrég IpoPfréyeig» (onu. 19).

(o) H Etapeio gumhéxetor og 010popeg vopikég vrodécelg kat £XEl S1APOPEG VITOYPEMCELG GE EKKPEUOTNTO
OYETIKES e TIG oLV BELG dpaoctnploTnTeg TG emtyeipnomns. Me Pdon Tig dwabéoies péypt onpepa mAnpogopiec, n
droiknon motedel 6Tt 1 €kPaon TV vobicemv avTdV dev Bo EYEL GNUAVTIKY ETIOPACT OTO, OTOTELEGLOTO TG
Etapeiog 1| otnv owovopukn g 8éom.

() Ta EXMnvika [etpéhara ALE dev éxovv eheyyfel and 11c popoloykés apyés v tig ypnoes 2002 €mg
2009. Atevepyeitan €heyyog yroo v EAAnvika [etpéhana AE. yio tig yprioeg 2002 — 2005 evéd oloxAnpmOnke o
TPOSmPVOS ELeyyog Yo To 2006 péoa oto 2009. O €reyyog yio tnv PETROLA EALdg AEBE (anoppoernke amd
mv EAMnvicd Tetpéhata A.E. to 2003) ya tig yprioetg 2002 kot 1/1 — 4/6/2003 eniong oAokAnpmbnke to Mdaptio
tov 2009. H Awiknon extipnd 6tt dev Ba TpokdYouV onUOVTIKEG POPOAOYIKEG EMPapHVOELS amd UEALOVTIKODG
eLEYYOVG TTEPOL OO AVTEG TTOV OVAPEPOVTOL KOl GUUTEPIAAUPAVOVTOL GTIG OTKOVOUIKEG KOTUGTAGELG.

) H Etaipeio éxer exdmoet emotorés dofefardocwv Kol £yyunTikég EMOTOAES TPOG TPATECES Yo ddveL
OV OVTEG EYOVV XOPNYNOEL 6€ BUYOTPIKEG Kol GUVOESEUEVES ETALPEIES, TO aVEEOPANTO VIOAOITO TV OTOIWV TNV
31 Aexepppiov 2009 avepyodtav oto womoco twv €1.715 exar.( 31 AskepPpiov 2008 €1.124 exar.) Eniong, n
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Etapela €xel exddoel vEYYLEG TIGTMOELG KOL EYYUNTIKES EMGTOAEG TPOG TPiTovg 1odmocov €363 exar. ( 31
Agxepppiov 2008 €364 ekot.), Kupimg yo v Tpouneia apyod mteTperaiov.

©) Yotepo and watayyedieg g IATA n EMnvik Emupomy Avtayoviopov Eekivnoe épevva otnv
TIHOAOYNON TOV KOVGIH®V TOMTIKAG 0EPOTOPIOG OTNV EAANVIKY ayopd. ZOUO®VO LLE TO OTOTEAEGHO TG EPEVVOG
N enupony| enéPfare mPoOoTO TAEEMG €9,4 exatoppvple oe OAa To. EAANVIKG dtwMotipla. To mocootd TOL
avaroyetl ot EMAnvikd TTetpéhona avépyeton €7,3 exatoppdpio kot faciletor o éva T0G00TO TV AVTIGTOY®V
TOANoE®V TOV £T0VG ToV £lxe mponynBel g épevvac. H Etapeio Stutnpmdvtag m 0éom e 61t 10 OKENTIKO NG
amopaocng dev €Aafe v’ OyYn Kpioo GTOWKEIN TOL TOPOVGIAGTNKAY GTNV £PEVVO, (OKNGE TPOCPLYY GTO
Avownrtikd Epeteio AOnvav. Iapdiinio ackinke kot aitnorn avaoTtoAng 1 onoia yve Pepikadg dektr, dniadn
OVEGTOAN LEV M EQOPUOYN TOV SPOPOTIKOV UETPOV oV EMPARONKavV pe v amdeacn ¢ Ex. Aviayovicpon
péxpt v 31 Avyodvotov 2007 (éktote de Exovv eméADel ol avayKoieg TPOCAPUOYES), OAAG OEV OVEGTAAN G TPOG
TNV TANPOUN TOL TPOocTiov To omoio kot katefANnOn. H Etaipeio extipnd 6t n tedikn €xPaocn g vndbeong dev
Ba &xer omowadnmote oNUAVTIKY €nidpacn oTo amoteAéopatd g H ekdikaon g mpoopuyng mov gixe apyikd
oplofet yia tig 27 ZemtepPpiov 2007 won avefAnon v tig 17 Iavovapiov 2008, ekducdotnke otig 25 Zenteuppiov
2008. H ekdobeica andeaom kdavel dext enl pépovg v €peon g Etapeiog kot (a0 ) peimwoe to mpdotio tov
€7,3 exart. katd €1,5 exat. (B) akOpmaoe TV QopHoYN TV S0POPOTIKOV HETPOV TOV EiY0 TPOCOPIVE AVOTTOAEL
o¢ avo. H Etapeia éyel aoknoet aitnon avaipeong evomov tov Zvppoviiov g Enwparteiog yio to pépog exetvo
G TPOSPLYNG oV dev Eytve dekto, N omoia Bo culn el v 3 Iovviov 2010.

(e) Evtog tov unvav Noegpfpiov kot Askepfpiov 2008, toapednedncav and to Z'TETZE Tlepotd KatahoyloTikég
TPAEELS GUVOALKOD VYoug Tepimov €40 ekat. Yoo OePOUEVE CEAAEILUATO» TOV (POPOAOYIKMV AmoONKOV ™G
gTapeiog oTig eykataotdoels Aomporvpyov kot Edevoivac. o tig mapamdve tpaéels, katatédnkay eunpddecpo
avtiotoyeg TPooPLYES, evadmiov Tov Atownrtikol Ilpwrtodikeiov Ilepoide. Xyetikol €ieyyolr amd opKmTOVG
eheyktés, emPePaincav 6t dev vhpyovv eldeippato oto amoBépata, ta o Aoyiotikd PiPAia tng etoupeiog
CUHE®VOUV UE TIG emionueg amoypapéc. Ot vopukol cOUBovAOL TG €TALPEinG TAEOV TV OVAOTEP® OVGLACTIKAOV
MOyov mepl un Omopéng erkelpupdrav, £xovv TpoPdiiel vopipms kot AOyous Tov apopolV TNV TOPUYPUPN TOV
abidboewv Tov Telwveiov.

31 Acgopegiosig ko Loég GupPaTIKES VTOYPEDCELS
Ot onuavtikotepes cupPoaticég vroypemoels TG Etapeiog etvat:

o Keparaovyikég emeviioelc cuvoikod Tocov €530 ekatoppvpiov 6Tig gyKaTaotdoslg T tatpeiac. (31
Aexepppiov 2008: €439 ekat.) ek twv omoiwv €454 ekoatoppvpia oyetilovior pe to TPOYpOpLUL
avapaduong tov dwiietnpiov g EAgvcivag.

e Aomdveg oto TAOICWO TNG £PELVOG YO TOPUYWYN KOl EKUETAAAELON VIpoyovavOpdkwv Vvyovg €4
exatoppvpiov (31 Aeskepppiov 2008: €13 ekor.) oto TAAICIL TOV KOWOTPOKTIKOV GLUUEOVIAV. Ot
damaveg Oa e&optnOovV amd TV TPO0dO TG EPEVLVOG.
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32  Xvuvorrayéc pe ovvoedspéva pépn

V) lMoMjceg ayadv kot vInpeciov

Hoiosag Tpoidvrov
Etoupeiec opidov

Aouég cuvdedepéves etanpeieg
oMo vInpecLOY
Etoupeiec opidov

u) Ayopég TpoiovTav

Ayopég mpoidvTov

Aowég cuvdedepéveg etanpeieg
Ayopég vnpeciav

Etoupeiec opidov

w) Y0Lotmwo 100 TPOKVATOVY 00 TOAGELS/ ayopsg
TPOIGVTOV/ VAN PECLOV

Anmtioeis 0mwd oovoedepéva pépn
Eraupeiec ouilov

- Ynolouno, TtELOTOV
Aowméc ovvdedeuéveg staipeiec

- Yrolowro and cvvdedepéva pépn

Yroype®doslg 6€ cvvoedepuéva pépn
Eroupeiec ouilov

- Yrorowta Tpopunfevtdv
Aoiréc ovvdedeuéveg stoupeiec

- Ynohowro and cvvdedepéva pépn

Ka@apa vrorowwa amd cvvoedepéva népn

Xpemoeig amo opolPéc peAdv AlotknTikov Zvpufoviiov

"Etog mov éknée

31 Aekepppiov 2009

31 Aekepppiov 2008

2.143.451 3.146.222
145.484 642.616
8.018 7.814
2.296.953 3.796.652
31.916 38.078
52.292 49.481
84.208 87.559

31 Aekepppiov 2009

31 Aekepppiov 2008

232.194 93.922
165.776 191.186
397.970 285.108
16.112 10.400
2.315 1.825
18.427 12.225
379.543 272.884
"Etog mov éknée

31 Askepppiov 2009
1.133

31 Askepppiov 2008
1.497

Ot cuvodhoyég pe To. oLVOESEUEVO HEPT €XOVV YiveEL PE TOLG GLUVNOELS EUTOPIKOVG OPOVG OV aKOAOLOEL M

Etapeia yio avrictoryeg cuvariayég pe tpitovg.
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2ric «Etopeieg Opihov» ovykataiéyovror OAes ot etarpeieg mov gvomotovvtal 6tov Optko Exnvuca Ietpélano
pe ™ pébodo mANPovS evotoinong.

g «Aowég ocuvdedepéveg etaupeiesy ovyKoToréyovtarl Taipeie ouVOEUEVEG e TO EAMANVIKO KpATOG OTmG M
Anpooio Emyeipnon HAektpiopov kor ot EAAnvikég ‘Evomheg Avvdpels. Emiong cvpmepiapfdvovior kot ot
etaipeieg Tov Opthov mov evomolovvton pe ) péBodo g kabaprg BEomng.

ZUvOALOYEG Kot VTOAOUTA [LE GUVOESEUEVES ETOLPEIES OIPOPOVV Tal EENG:
o) Ouyatpikés etapeieg Tov Opidov EAAnvuca Ietpérona

B) Zuvdedepéva pépm mov TeELoVV VIO Kovd Ereyyo e Tov Optho Adym g KOwNG GLUUETOYNS TOL Anpociov:

o  Anudoa Emyeipnon Hiektpiopov (AEH)
o  EMmvikég'Evomieg Avvapelg
o Olvpmoxég Agpoypappés / Olopmiakn Agpomopio

v) XPMLHOTOOTKOVOULKA 18pVULOTO (GUUTEPTAAUPOVOUEVEOV KOl TV BUYOTPIKOV TOVG) OV TEAOVV VIO KOO EAey)0
pe tov Opho Adyw g Kowng ovppeToyns tov Anpociov. H Etoipeio otic 31 Agkepppiov 2009 eiye davein
vyoug €20 exat. (31 AekepPpiov 2008: € 121) pe 11 akdrlovbeg cuvdedepéveg Ttpameleg:

o  EOvum Tpanelao e EALGS0g
o  Aypotikn Tpamela g EALGSOG

8) Kowomnpaé&ieg pe tpitovg:

e STPC EIIE, EAMnviké Ietpérona A.E. & Calfrac
e  Melrose, Kuwait Energy Company & EAAnvikd ITetpéhota A.E.

£)Xuvdedepéveg Etarpeieg Tov Opilov mov evomotovvron pe ) pébodo g xabapng Oong:

Etopeia Ayoyod Kavoipmv Agpodpopiov Abnvav (EAKAA)
Anpooia Emyeipnon Aepiov (AETTIA)

Aptéviovg AE.

Elpedison B.V.

Xrdro Aviation Fuel Company S.A. (SAFCO)

0T) XPNUOTOOIKOVOLKA W0pOpato (CUUTEPIAAUPOVOLEV®VY Kol TV BuyaTpiKdv TOVG) ot omoia aokeitan EAEYY0G
oo HEPT OV KPOTOVV GNUAVTIKO HEPISIO 6TO pETOYIKO KEPGAao Tov Opilov. H Etapeio otig 31 Aegkeufpiov
2009 eiye davewn oto wwomoco twv €230 exart. (31 Askepfpiov 2008: 610 106m000 TOV €240 £KOT.) pE TIG
akolovdeg cuvdedepéveg tpameles:

e EFG Eurobank Ergasias A.E.

{) Emyelpfioeig otig omoieg aokeiton EAeyyog amd péPN oL KPATOHV ONUOVTIKO UEPISIO GTO HETOYIKO KEPGAMLO
Tov Opidov.

e Private Sea Marine Services (mpdnv Lamda Shipyards)

33 T'eyovéto peta Tnv nueEPoOuNvio. LI60A0YIGHOD

A&V VIAPYOVV GNUOVTIKA YEYOVOTO LETA TV Nuepounvia icoroyiopov pe 31 Agkepufpiov 2009.
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