EAAHNIKA IIETPEAAIA A.E.

Evomowmpéveg 01kovopuIkég KOTAOTAGELS
OCOLQPOVO PUE TO,
Awefvny Ilpétoma Xpnuotootkovoutkng
Avagopdg («<AIIXA»)
vy ™ xpion wov éAnée 31 Agkepppiov 2009

&

EAAHNIKA

METPEAAIA

EAAHNIKA IIETPEAAIA A.E.

AP.M.A.E.: 2443/06/B/86/23
EAPA: AEQO. AMAAIAX 54, 105 58 AOGHNA



EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2009
(Tlooa o€ yiliades Evpw)

Iepreyopeva

Xroyyeio Emysipnong

Evorompévn Kataotaon Owovoprkig Oéong
Evomompévn katdote.01 6UVOMK®OV E1600NNATOV
Evomowmpévn katdotacn petafordv 1diov ke@aiaiov
Evomompévn Katdotoon TOPELUK®V poaOY

TNUELDGELS EMTL TOV EVOLIPUECMV OIKOVOUIKAV KATAGTACEMV

1 Tevikég minpogopicg

2 Xovoyn Inpovtikov AoyieTik@v Homtikov
2.1  TTiaicto kaTéPTIoNG TV OKOVOULKMV KOTAGTACEMV
2.2 Evomoinom Owovouikov Katactdoemv
2.3 ITAnpoeopnomn KoTd Topén
2.4 ZovoAAOyUOTIKEG LETOTPOTES
2.5 Evooporo maylo
2.6 Avlo meplovclokd otoryeio
2.7  "Epevva kot a&loAdynon opukTdv mopov
2.8 Amopeiwon a&lag meplovsiak®dv ctotyeimv
2.9  Xpnuotootkovopkd TEPLOVGLOKE GTotyElo
2.10 Tapdymyo xpMHOTOOUKOVOLIKE GTotXEln Kot SpacTnplOTNTEG AVTIOTAO UGG KIVOUV®V
2.11 Kpotikég emryopnynoeig
2.12  AmoBépara
2.13  Epmopukég kot AOEG amontioeLg
2.14 Toapelokd StofEcila Kot 16030V
2.15 Metoyd Keparolo
2.16 Aaveiopog
2.17 Tpéyovoa kot avaParidpevn popoloyia
2.18 Tlapoyég 610 TpocOmKO
2.19 TIpounBevutéc Ko Aoumég VITOYXPEDMGELG
2.20 TIpoPréyerg
2.21 TleptPoarlovtiKég VTOYPEDCELS
2.22  Avayvopion e560mv
2.23 MicOooelg
2.24 Awwvopn pepiopdtov
2.25 Xvykpuikd otoryeio

3 Awygipion ypnIeTOOIKOVOUTKOD KIVOHVOU
3.1 Tlopd&yovteg ¥pNUATOOIKOVOHIKOD KIVODVOL
3.2 Awyeilpion kvdovov keparaiov
3.3 TIpocdiopiopdg Tmv evAOY®V a&Lmv

INUAVTIKES MOYIOTIKES EKTLUNGELS KO KPIGELS TNG 010K 0EMG
IMnpopépnon kata Topéa

Evoopoto maylo meplovclokd etorysio

ACONOTES OKIVI|TOTOU|GELS

Engvdioeic og ouvoedepéveg emyelpoeis Ko Kowvonpogieg

o 09 &N A

Adavewa, TpokaToforéis Kol AOTES HOKPOTPOOESNES ATALTIGELS

Zelida

10

11
11

12
12
17
19
19
20
21
21
22
22
24
25
25
25
25
25
25
26
26
27
27
28
28
29
29
29

29
29
33
33

34
36
39
40
41
42

Yehida (2) amo (66)



EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg
v T ypnon wov éinée 31 Aekepppiov 2009

(Tlooa o€ yiliades Evpw)

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

35
36

Amo0épata

MMeldteg ko Aoutés amorTioElg

Topewokd oredéoipna Ko TOPEIOKE 1600VVopQ

MeToyiké ke@araro

AmoOepaTikd

Mpopun0gvTég Ko LorTéEG VOYPEDGELS

Aaveiopig

Avoparriopevn goporoyia

Y7oype@cEIS mapoy@vV TPOcOTIKOV AOY® ££000v ad TNV vANPESiQ
Mpopréyers kot AoTEg VTOYPEDCELS

Ev)oyn aia mapaydyv xpnIoTo0IKOVORIK®OV TPOIGVTMYV.
Mapoyég o€ epyalopévoug

"E£oda 0130g01G, dravopng Kot d10iknong
"E£0da epeuvdv Kon avamtuéng

Aowtd £€6000. / (£€000)

Xpnpatoowovopuikd £€0da - kabapd

®opog Ercodnpartog

Képon ava petoyn

Mgepiopoaro

Toaperokég poég amd Aertovpyikés dpaoTnproTnTEG
Evogyopeveg vmoypedoseig Ko vopukés vrodéoeig
AgopeV6ELS KO COUPATIKEG VTOYPEDGCELS
Enyepnpotikés cuvevaoelg

Xuvorhayég pe ouvoedepévo pépn

42
43
43
44
45
47
48
51
52
53
54
56
56
56
57
58
59
60
60
61
61
62
63
64

Kopieg Ovyoatpikég, ovovoedepéveg eTolpeies Kol Kowompoieg mov €VOmOLo0VTOL GTIG

OIKOVOMIKES KOTOGTAGELS
Aowd onpavtikd yeyovoto
I'eyovéta peta v nuepopnvia 16oroyiopov

66
66
66

Yehida (3) amo (66)



EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2009
(Tlooa o€ yiliades Evpw)

Yroyyeio Emvyeipnong

Aotk Tiké Zopfovire Avaotdoiog [avvitong — [Ipdedpog A.X. (amd 02/12/2009)
Evb0po¢ Xprotodoviov — [pdedpog A.X. (£wg 02/12/2009)
Iodvvng Kootémoviog — Atevbivov Zoufoviog
Beddwpos-Aythieng Bapdag — Extedeotikd Mérog
ANéELog ABavacomoviog — M ekteleotikd Méhog (amd 14/05/2008)
Anpokpitog ApaArog — Mn ektedestikd Mélog (o6 28/12/2009)
T'empyrog Kariipodmovrog — Mn ektedestikd Mérog
ALEEavipoc Katoidtng — Mn extedesticd Méhog (amd 28/12/2009)
Anptprog Adhog — Mn extelestikd Mérog (amd 28/12/2009)
Iepaoyroc Aayavag — Mn extedeotikd Mélog (and 28/12/2009)
Avootdolog Mrdvog — Mn ektedesticd Mérog (omd 28/12/2009)
Havoyuwte OeBaipidng — Mn ekteheoticd Mélog (amd 14/5/2008)
Beddmpog [Tovrardkng — Mn ekteleotikd Méhog (amd 28/12/2009)
Eropidav [Toviehdg — Mn ektedestikd Mérog (omd 28/12/2009)

Allo M£An AroiknTikoV Avdpéag Bpavag — Mn extelectikd Méhog (émg 14/05/2008)
Yvppovriov koTa TNV Baoiieiog Nikntog — Mn exteleoticd Méhog (émg 14/05/2008)
napoTOépevn yprion: Anuntprog Aeknytdvvms — Mn ektekeotikd Méhog (émg 14/05/2008)

Maprog Todkag — Mn ektedeotikd MéLog (Ewg 07/08/2008)

Nwodraog Aéplog — Exteheotind Mélog (mg 05/05/2009)

Nworaog IMevkiavdakng — Mn ektedestikd Mérog (05/05/2009 — 28/12/2009)
Booiielog Mrayidrog — Mn ektedheotikd Mérog (£wg 28/12/2009)
IMavayidg [Mavidmoviog — Mn ekteheotikd Mélog (§mg 28/12/2009)
ldowv Ztpdrog — Mn ekteheotikd Mélog (€mg 28/12/2009)

EModPet Tondhdov-AoBépdov — Mn extedestikd Mélog (mg 28/12/2009)
Anptprog Mnhidiog — Mn ekterestikd Méhog (14/05/2008 — 02/12/2009)
TIovAia Appdyov — Mn ektedeoticd Méhog (07/08/2008 — 28/12/2009)

Awev0vven 'Edpag Etorpeiog: Aewpopog Apariog 54
10558 ABnva, EXLGda

AP.M.A.E.: 2443/06/86/23 / Yrovpyeio Avantuéng

Eieyktiki Etapeio: IMparsyovatepyaovcKovneps Avavoun Eleykrtikr Etaipeia
Aewpdpog Kneioiag 268
15232 Xoalavdpt

ABnvo, ExAGda
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PRICEAVATERHOUSE( COPERS

MpdioyouwTtepyxaougKouTrepg
Avwvupn EAeykTikq ETaipeia
Newe. Kngioiag 268

152 32 XaAavdpl
www.pricewaterhousecoopers.gr
e-mail:pwc.greece@gr.pwcglobal.com
Tel: +30 (210) 6874 400

‘Ex@zon EAéyxou AvegdptnTou OpkwToU EAcykTh AoyioTh Fax: +30 (210) 6874 444

"Ek@eon e1ri Twv Evotroinpévwy Oikovopuikwy Kataotdoswyv

EAéyEape TIG oUVNUUEVEG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg TNG EAAnvika Metpéhaia A.E. (n
«ETaipeiay) kar Twv Buyatpikwv TnG (0 «KOpIAog») TTou aTToTeAOUVTAI ATTO TNV £VOTTOINUEVN KOTGOTOON
OIKOVOMIKAG Béong Tng 31 Aekepppiou 2009, TIG VOTTOINUEVEG KATOOTACEIC GUVOAIKOU €1008AUATOG,
peTaBOAWY 16iwV KEPAAQiWY KOl TOPEIOKWY POWV TNG XPHOEwg TTou €Ange Tnv nuepounvia auth,
KOBwWG Kal TTEPIANYN ONUAVTIKWY AOYICTIKWY TTOMITIKWY KAl AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Eu00vn Tng Aloiknong yia Tig Evotroinuéveg Oikovouikég KataoTdoeig

H dioiknon eival utrelBuvn yia Tnv KAtdpTion Kal €0Aoyn TTGPOUCIACT AUTWVY TWV EVOTTOINHUEVWY
OIKOVOUIKWYV KOTAOTACEWV oUpgwva pe Ta Aigbvr) MpdTtutra XpnuaTtoolKovouiknig Ava@opdg, 6TTwg
auTd éxouv ul0BeTnBei atmd TNV Eupwtraik 'Evwon, 6TTwG Kal yia €KEIVES TIG ECWTEPIKEG DIKAEIDEG,
mou n &loiknon kaBopilel WG aTTapaiTNTEG, WOTE va KaBioTtaTtal duvarr) n KATAPTION EVOTTOINUEVWV
OIKOVOMIKWYV KATOOTACEWY aTtTaAAayuévwy atrd ouciwdn avakpifela, TTou o@eileTal €ite o€ atTdTn €ite
e A&Bog.

EuBuvn Tou EAeykTh

H Okl pog €ubuvn eival va €KQPACOUPE YyVWUN €T QUTWV TWV EVOTTOINUEVWY  OIKOVOUIKWY
KATAOTACEWV HE BAON TOV EAEYXO HOG. AlevepyRoaue ToV EAeyx0 pag oUugwva Pe Ta Aiebvr MpdTtutra
EAéyxou. Ta TpdTUTTA QUTA OTTAITOUV VA CUPPOPPWVONOOTE YE KavOveG deovToAoyiag, KaBwg Kal va
oxediafoupe kal SlevePYOUHE TOV EAEYXO UE OKOTTO TNV aTTOKTNOT €UAoyng dlaoc@AAiong yia To €av ol
EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIG €ival atTTaAAayuEVES aTTd ouaIwdn avakpifeia.

O €éAeyxog mrepiAauBaver Tn dievépyeia SIAdIKATIWY YIO TNV OTTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA
ME Ta TTOO& KAl TIG YVWOTOTIOINCEIG OTIG EVOTTOINUEVEG OIKOVOMIKEG KOTAOTAOEIG. Ol €TTIAEYOUEVEG
diadikacieg Baaifovral otnv Kpion Tou €AEyKTA TrePIAAPBaAvOpEVNG TNG EKTIMNONG TwV KIVOUVWV
OUCIWOOUG AVOKPIBEIOG TWV EVOTTOINKEVWY OIKOVOUIKWY KATOOTACEWY, TTOU OQEIAETAI €iTE O€ ATTATN
€ite og AdBog. Kartd n dIEVEPYEIQ QUTWYV TWV EKTIUATEWYV KIVOUVOU, 0 EAEYKTAG £CETALEI TIG EOCWTEPIKEG
OIKAEIDEG TTOU OXETICOVTAI YE TNV KATAPTION KAl €UAOYN TTAPOUCIOCN TWV EVOTTOINUEVWYV OIKOVOMIKWY
KATAOTACEWV TNG ETAIPEIOG, WE OKOTTO TO OXEDIAOUO E€AEYKTIKWYV OIAdIKACIWY KATAAANAWY yia TIG
TTEPIOTACEIG, OANG OXI JE OKOTTO TNV £KQPACH YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV E0WTEPIKWV
OIkAgidwv TNG eTaipeiag. O €Aeyxog tepIAapBavel emmiong Tnv agioAdynon Tng KATaAANASGTNTAG TWV
AOYIOTIKWV TTOAITIKWYV TTOU XPNOIYOTTOINONKAV KAl TOU €UAOYOU TWV EKTINACEWV TTOU €yivav atrd Tn
dioiknon, kabwg kai agloAdynon TG CGUVOAIKAG TTAPOUCiacng Twv EVOTTOINUEVWY OIKOVOUIKWV
KOTOOTAOEWV.

[MoTevoupe OTI Ta EAEYKTIKA TEKUMPIA TTOU £XOUME CUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAQ yia Tn
BepeNiwon TNG EAEYKTIKAG WOG YVWUNG.
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PRICEAVATERHOUSE( COPERS

Fvoun

Katd Tn yvwun Pag, Ol CUVNUUEVEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG TTAPOUCIGlouv guloya,
amd K&Be ouciwdn Amown, TNV oIKOVOuIKA 8éon Ttou Opidou katd tTnv 31 Aekeufpiou 2009, T
XPNUOTOOIKOVOIKK TOu €TTIGOCN Kal TIG TAPEIAKEG TOU POEG YIa Tn Xprion TTou €Ange Tnv nuepounvia
auTr) olpgwva pe Ta Aigbvr) MpdTutra XpnuaTooiKOVOUIKNG Ava@opdg, OTTwG auTd €Xouv uloBeTnBei
até Tnv Eupwtraikn ‘Evwon.

‘ExBeon e1ri AAAwv Nopikwv kai KavovioTIKwV OgudTwyv

EmaAnBeloape Tn oup@wvia Kal TNV avTioToixnon Tou Trepiexopévou Tng ‘EkBeong Tou AioiknTikoU
2UMBOUAIOU PE TIG OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG, OTA TTAQioIa Twv opiduevwy atré Ta dpbpa
43°% 107 ka1 37 Tou K.N. 2190/1920.

P‘\,ICEVML\-’ERHOUSECG)PERS ABnva, 26 deppouapiou 2010

MpdiocyouwTepyxaoucKouTrepg O OPKQTOZ EAEMKTHZ AOTZTHX
Avwvupun EAegykTikA ETaipeia

Opkwrtoi EAeykTéG NOyIOTEG

A.M. ZOEA 113

Kupidkog Piprig
A.M. ZOEA 12111
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2009
(Tlooa o€ yiliades Evpw)

Evomrompévn Kataotaon Owovopikng Oéong

Inp. 31 AekepPpiov 2009 31 AskepPpiov 2008

ENEPIHTIKO
IIéywo Evepyntiko
Evoopato méyo 6 2.114.759 1.439.919
Avla Teplovclakd ototyeio 7 184.049 129.391
Enevdioeig oe ouvoedepnéveg entyelpnoels Kot Kowvompasieg 8 517.378 508.219
AvoBOALOUEVEG POPOAOYIKEG OTTOLTNOELS 17 23.919 69.619
Xpnuatootkovoikd ototyeio Stabéoiia Tpog TOANCN 2.716 2.879
Abver, Tpokataforéc Kot AOUTEG omontnoELg 9 139.572 169.043
2.982.393 2.319.070
Kvkho@opovv evepynrikéd
Amnobépota 10 1.373.953 1.020.780
Tlehdteg Ko Aowég omantnoelg 11 915.683 929.604
Tapetkd Sloféctpa Kot 16odOVopLo 12 491.196 876.536
2.780.832 2.826.920
XOvoro gvepynTikoy 5.763.225 5.145.990
TATA KE®AAATA
Metoyikd Keparato 13 1.020.081 1.020.081
Amnofepotikd 14 505.839 496.801
Amoteléopota €1G vEov 841.374 808.002
Ke@aloro kot 0mo0epatikd amodid6peve 6TOVG PETOXOVG TS UNTPIKIG 2.367.294 2.324.884
AlKadpoTa peroyneiog 141.246 148.782
ZOvoro WiV kepalaiov 2.508.540 2.473.666
YIIOXPEQXEIZX
MoakponpéBeopes voypedosig
Advew 16 607.805 448.084
AvaBoALOpEVEG POPOLOYIKEG VITOYPEDTELG 17 53.613 22.104
YToypedGELS TAPOYDY TPOSOTIKOD AOY® ££050V amd TV vANPEcio 18 148.464 153.736
Mokporpdheopa xpNIOTOOIKOVOLLIKG GTOYEIRL 20 37.253 71.219
[TpoPréyels Ko Aoutég VIoyPEMOELG 19 56.944 52.706
904.079 747.849
Bpayvrpo0eopes vroypedosig
TIpoun0gvtég Ko Aoutég VIoYPEMCELG 15 1.033.852 791.544
Ynoypedoelg and eopovg - TEAN 9.041 19.378
Advewn 16 1.304.843 1.110.355
Mepiopato mAnpotén 2.870 3.198
2.350.606 1.924.475
XOvoLo VTTOYPEDGEDV 3.254.685 2.672.324
ZHvoho W3imV KEQUAAIOV KAl VTOYPEDCEOV 5.763.225 5.145.990

O1 onuewnoelg otig oerideg 11 €og 66 anoteAohV AVOTOOTUCTO HEPOS OVTAOV TMV EVOTOINUEV®V OIKOVOLIKOV
KOTOOTAGEWV.

Ot Evorompéveg Owovopkéc Kataotaoeig g EAAnvika Ietpélona A.E. yia to étog 2009 eykpibnkav and to
Atowikntikd Zvppoviio otig 25 defpovapiov 2010.

IIpodedpog Aevfivev Zoppoviog T'evikog AtevBoving AtevBuvrrg T'evikng ko
Arounticov Xvppoviiov Owovopikdv Yanpeotdv — AvoAuTikig AoyloTikng
Avootdotog [Navvitong lodvvne Kootoémoviog Avdpéag Zidpuong Moavteing Tikkag
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2009
(Tlooa o€ yiliades Evpw)

Evomompévn KatdoT061] GUVOMK®OV E1600NUATOV

"Etog mov éAnée
Inp. 31 AekepPpiov 2009 31 Aekepppiov 2008

Kvkhog epyacidv (Torioeis) 6.756.666 10.130.983
Koéotog noinféviav (6.042.836) (9.872.382)
Mewkté képdog 713.830 258.601
"E€oda droiknong kot d1ébsong 22 (419.241) (391.479)
"E€0da epguvdV Ko avamTuéng 23 (15.441) (10.690)
Alha £6000 EKUETAMEDGEDG 81.884 283.974
Aowd £€60d0/(£€0da) -Kabapd 24 (17.921) 256.666
AEITOVPYIKO amoTELES P 261.227 113.098
Xpnpotoowovopkd (£0da)/écoda - kabapd 25 (33.517) (48.488)
Képdn/(Znpiég) amd cuvoddoypratikés S1opopég (3.714) (102.507)
Képdn amd ovvdedepéveg emyelpoels Kat 6050 GUUUETOYDV 8 18.418 54.754
Képon mpo popwv 242.414 16.857
Dopog e1codnpaTOg 26 (66.152) 12.176
KoOapa xépdn £tovg 176.262 29.033

Aowrd Zvvolkd Ecoda
Znég amd amoTipnon YPNIOTOOIKOVOUIK®Y GTOXEIMV S1B€ta Tpog

TOAN O 14 (201) (523)
Anpaypatorointa k€pdn / ((Npig) oty amotipnon Tpdéewv ovtioTaduong

Kwdvvou 14 7.425 10.901
ZOVOALOYLOTIKEG OLOPOPEG LETATPOTG 14 (4.852) (3.097)
Aoutd cuvoMKa £600a £TOVG, KaBupd amd poporoyia 2.372 7.281
TUYKEVTPOTIKA GUVOLIKA £6030. £TOVG PETA 0md POpovg 178.634 36.314

Képon amodotéa ot ¢

I3toKTTEG TG UNTPIKNG 174.890 23.643
Awaropoto petoyneiog 1.372 5.390
176.262 29.034

ZUYKEVTPOTIKG 6vvoMKd £6000 0m0doTéa o€:

I310KTNTES TG UNTPIKAG 178.780 31.728
Awoudpoto petoyneiog (146) 4.586

178.634 36.314
Képon ava petoyn (o Evpd avé petoyn) 27 0,57 0,08

O1 onuewnoelg otig 6eAideg 11 €mg 66 anoTeEAODV AVOTOOTOCTO HEPOS OTAOV TV EVOTOINUEVMY OIKOVOUIKDV
KOTOGTAGEWV.
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EAAHNIKA INETPEAAIA A.E.
Evomompéves 01kovopkéS KOTaoTAGELS
v Tt xpnon mov £Anée 31 Aekepppiov 2009

(Tlooa o€ yiliades Evpw)
Evomompévn kataotocn peTafora@v 10imv KEQaAGI®V
AT0d100pEvVa 6TOVG PETONOVS TG PNTPLKNG ETALPEING
Metoyiko AmotéleopoTa Awardpota  Xovvokro Idiov

Inp. Ke@aiawo  AméBepatika £1g véov X9voro pewoyneiag Keporaiov
Ynohouwo v 1 Iavovapiov 2008 1.020.081 513.523 920.291 2.453.895 126.578 2.580.473
ZNWIEG 0mtO AmOTIUNON YPNLATOOIKOVOLIKOY oTorXEIDV dloabéotpa Tpog
TOANoN 14 - (282) - (282) (241) (523)
ZUVOAAOLYHLOTIKES SLOPOPEG 14 - (2.534) - (2.534) (563) (3.097)
Ampayportonointa képdn / ((nuiég) oy amotipunon npaéewv
avTioTdOpong Kivdhvon 14 - 10.901 - 10.901 - 10.901
Aowtd cuvolika 6000 - 8.085 - 8.085 (804) 7.281
Kabapd képdn £tovg - - 23.643 23.643 5.390 29.033
ZUVOMKE TP €160 HOTO YI0. TN YpTon - 8.085 23.643 31.728 4.586 36.314
Metogopd petoydv Buyatpikig - - (7.922) (7.922) 17.618 9.696
Metagopég oe anotedécpata 1g véov (N. 3220/04) - (24.807) 24.807 - - -
Mepiopata tov 2007 ko wpopépiope 2008 - - (152.817) (152.817) - (152.817)
Ynérowwo Tnv 31 AekepPpiov 2008 1.020.081 496.801 808.002 2.324.884 148.782 2.473.666
ZNWIEG 0O AmOTIUNON YPNLUATOOIKOVOLIKOY oTorXEIDV dloabéotpa Tpog
TOANoN 14 - (108) - (108) (93) (201)
ZUVOAAOLYHLOTIKES SLOPOPEG 14 - (3.427) - (3.427) (1.425) (4.852)
Ampayportonointa képdn / ((niéc) oy amotipunon npaéewv
avTotddpiong Kivdhvou 14 - 7.425 - 7.425 - 7.425
Aoutd 6VvoMKa £6000. - 3.890 - 3.890 (1.518) 2.372
KaBapd képdn £Tovg - - 174.890 174.890 1.372 176.262
ZuvoMka TARpN elo0dfpaTa Yo ™ xprion - 3.890 174.890 178.780 (146) 178.634
Metagpopd Aoym peimwong petoykod ke@oAaiov Buyotpikng 34 - - - - (7.390) (7.390)
Tapoyég o€ CLUHETOYIKOVG TITAOVG 13 1.166 1.166
Metagopég amd amoteréopata eig véov (N. 3299/04) - 1.147 (1.147) - - -
Metapopd o€ TOKTIKO 0mobepatikd - 2.835 (2.835) - - -
Mepiopata tov 2008 ko Tpopépiope 2009 - - (137.536) (137.536) - (137.536)
Ynérowwo Tnv 31 Aekepppiov 2009 1.020.081 505.839 841.374 2.367.294 141.246 2.508.540

O1 onuermoelg otig oerideg 11 £0¢ 66 amoTeLovV OVATOCTAGTO HEPOG AVTMV TMV EVOTOMUEVMV OIKOVOUIKADV KATAGTAGEMV.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves oikovopikéc KaTaotdoselg

v T ypnon wov éinée 31 Aekepppiov 2009
(Tlooa o€ yiliades Evpw)

Evomompévn KotdoTO061 TORELUKAOV PpOOV

Tapgrakés pog amd Aertovpyikég dpaoTNPLOTNTES
Topelokég poég amd Aettovpyikég dpastnploTTeS
Kartapinbeic popog elcodnpatog

KaBapéc Taperokéc poég amd rertovpyikég dpaotnmoTNTES

Toapgrakés posg amd emevovTIKEG dpaoTNPLOTNTES

Ayopég evoDUAT®V ToyioV Kot GUA®V TEPLOVGLOKAY GTOXEIOV

Eionpaén amd mdinon evodpatmv mtayiov Kot GUAMY TEPLOVGLOKOV GTolyElmV
Ayopd Buyatpucng, kabapn amd topelokd dSwbéoipo

Eionpaén amd mdAnon Sikoliopdtov £peuvog Kot Tepoymyng

Ewonpaybeiceg emdotnoeig

Toxot 'Ecoda

Ecoda and pepicpora

Enevdvoeis oe cuvdedepéves enyelpioeig-kadopd

KaOapéc taperokéc poég amd enevovTikég dpaotnproTnTES
Toperokés poig amod YPNPRATOdOTIKES dPUGTNPLOTNTES
Tokot E&oda

Mepiopata minpwbévia o petdyovg mg eTarpeiog
Ewonpaéelg amd exdobévia / avaineévta daveta
E&opAnoels daveimv

KaBapic taperokés pofg amd (pnpotodoTikic dpactnproTnTeg

KaBapn avénon / (neioon) ota tapsrokd dedéopo kar 16odvvopa

Tapgrokd Sredéoipa Kar 16030vapa oty apyn Tov £ToVg
ZOvoAayLOTIKEG SLOpOPES OTOL TapELOKE Stabéota Kot 1codbvapa
Kabapn (neiwon) /adénon ota tapeiond dbiotpo Kot 1odvvapo

Toperokd S100éoipa kot 16069vapa 6To TELOG TOV £TOVG

"Etog mov £inée

Inu. 31 AekepPpiov 2009 31 AekepPpiov 2008

29 367.430 874.121
(16.659) (173.570)

350.771 700.551

6,7 (613.944) (344.372)
4.075 2.844

32 (336.124) (4.098)
24 - 124.450
3.983 4.002

25 20914 23.440
9.658 5.538

(674) (642)

(912.112) (188.838)

25 (53.919) (71.928)
(137.901) (152.838)

1.723.132 1.339.940

(1.350.085) (962.667)

181.227 152.507

(380.114) 664.220

12 876.536 208.450
(5.226) 3.866

(380.114) 664.220

12 491.196 876.536

Ot onpewwoelg otig oerideg 11 £mg 66 amoteLovV OvVATOGTAGTO HEPOG AVTMV TMV EVOTOMUEVMV OTKOVOUIKOV

KOTOOTACEDV.
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EAAHNIKA TIIETPEAAIA A.E.
Evomompéveg 01KOVOpIKEG KATOOTAGELS

o ) xpion wov £Anée 31 Aegkepppiov 2009
(Tlooa. o€ y1l160es Evpa)

TN UELOOELS EML TOV EVOLIUECMV OIKOVOULKAV KATOUGTAGE®V
1 I'evikéc minpogopieg

O Ourog Ernvika Tetpéhano («o Ophogy) Aettovpyei kupiog otnv EALGSa kot 6to BaAkdvia otov topén g
gvépyetag. Ot xvpieg dpactnpromreg Tov Opilov meptropfivovv:

e AwAion Kot eumopio. TETPEAAOEWO DV

e 'Epevva kot Tapaywyn vopoyovavipakwv

o T[lapaywyn kot gpmopio TETPOYNUKOV

o Tlopayoyn Kot eumopio NAEKTPIKNG EVEPYELNS

H puntpw etonpeio edpever oty EALada, Aswe. Apoiiog 54 ,105 58 ABnva. Ot petoyés g etapeiog etvon
glonypéveg oto Xpnpotiotplo Adnvav kot 6to Xpnpotiotiplo tov Aovdivov.

O1 Owovopukég Kataotdoelg g EXAnvika Tletpéhota A.E. kot ot Evoromuéveg Owovopukéc Kataotdoelg tng
EXMnvica TTetpéhona ALE. ya to €10g 2009 gypibnkav amd to Atokntikd Zvpfodio otig 25 defpovapiov 2010.
O1 Méroyor ¢ Etarpeiag éyovv ™ duvardtnta va tporonotcovv tig Evorompéveg Owovopikés Kataotdoeig
petd ) Anpocigvon.

ZNUEIOOTELS ETTL TV EVOTOIUEVOY OIKOVOUIKWDY KOTATTATEWDY
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EAAHNIKA TIIETPEAAIA A.E.
Evomompéveg 01KOVOpIKEG KATOOTAGELS

o ) xpion wov £Anée 31 Aegkepppiov 2009
(Tlooa. o€ y1l160es Evpa)

2 2ovoyn Inpovtik@v AoyeTikov [omTik®v

Ot oNUOVTIKEG AOYIOTIKEG TOMTIKEG TOL akoAoLONONKOV KoTd TN OOVTAEN TOV OKOVOUIK®V KOTUCTAGEW®V
mapatifevrar akoloHOmsg. Ot AoyIoTIKEG TOMTIKES EYOVV EPAPUOCTEL 68 OAOL TO XPOVIO. TOL TOPOVOIALOVTOL EKTOG
€av éxel nAmOel drapopeTiKd.

2.1 MLaiclo KATAPTIONS TOV OIKOVOLIKAV KUTACTAGEWDY

Ot evomominpéveg otkovopikég Kotootdoels g EAnvikd Ietpéhara ALE. ko tov Buyatpikdv g yuo To £10G
mov éAnée otic g 31 Agkepfpiov 2009 £xovv cvvraybel coppwva pe ta Aebvi) IlpdTuma XpnHoTOOtKOVOULKNG
Avapopdg (AIIXA) mov €ovv ekdobel and ™ Aebvf Emtponr] Awebvav Aoyotikeov Ipotomwv (IASB). H
Evpomnaikn Evoon éyet vioBetioet 6da ta AIIXA yio to €t mov énéav 31 Aegkepfpiov 2009, pe eéaipeon
oplopéveg mpovoieg tov AAIL 39 mov dev emnpedlovv TIC TAPOVOES EVOTOMUEVEG OIKOVOIKES KOTOGTAGEL.
Katémy 100100 01 mopodoes eVOTOMUEVEG OKOVOUIKEG KATAOTAGES Eyovv cuvtaydel cOpewvo pe ta Aebvn
[Ipotoma Xpnpotootkovoptkng Avaeopds (AITXA) omwg avtd £xovv viobeBetl and v Evponaikr ‘Evoon kot
ta Aebvn TIpotvma Xpnpoatoowovopkng Avaeopds (ATIXA) mov €xovv ekdobel and ) Aebvr Emrponn
Atebvov Aoyiotikov [potonwv (IASB).

O gvomompéveg Owovopkég Kataotdoeig govv ovvtoyfel pe Phon v apyr] ToL 16TOPIKOL KOGTOVG OTmG EXEL
tpomomomBel and v avampocoppoyn g a&iog Tov SOECIH®V TPOG TOANGT XPTHLOTOOIKOVOUIK®Y GTOLYEImV
TOV €vEPYNTIKOV, KAOADG EMIONG KOL TOV AOUTMV YPNUATOOIKOVOUK®DY GTOLYEI®V TOV EVEPYNTIKOD KOl TOONTIKOD
(TephopBovopEVOVY KoL TV TOPOYDY®OV) TOL ATOTILOOVTOL 6TV €0A0YN a&io TOVG HEGM TOV OTOTELEGUATMV.

H cOvtaén okovopK®V KaTooTacemy cOUpova te To Atedv) Aoyiotikd [pdtoma omartel doknomn kpiong and v
Awoiknon tov Opilov Kabmg emiong Kol EKTIUACELS TNV SdIKOCIO EQPOPULOYNG TOV AOYICTIKOV OpPYDV Yo TOV
VTOAOYIOUO TV  Jl0pOpmV  AoyloTik®v peyebmv. Ot mepoxés mov  ypnlovv  peyaAdrepov  Pabuod
VIOKEUEVIKOTNTAG 1 €ival avénpéVNG TOADTAOKOTNTAG 1] OOV 01 VTOBEGELG 01 EKTIUNGELG EIVOIL OTLOVTIKES Y10 TIG
OLKOVOMIKES KOTOOTAOES avagépoviar otn onueimon 4. Ot ektypnoelg avtég Paciovior oy avtidnyn tov
YEYOVOT®OV KOl EVEPYEIDV 0O TN Atoiknon tov Opilov Kot Ta TPAYUATIKG YEYOVOTO UTOPEL Vo, S1opEPOVV amd TIG
EKTYNOELS OLTEG,

2.1.1 Alrayés o€ mPOTOTA KOl JIEPUNVEIES

(a) Ot axdAovOeg TpomoTOoELG Kol eppunveieg Tov AtebBvav TIpotinmv Xpnuatoowovoukng [Iinpopdpnong
€xouv epappoyn otov OLIAO O€ ETHOLEG EVOTIOMIEVEG OTKOVOULKEG TTEPLOSOVG Yo TV pion 31 Agkepfpiov 2009:

AATII 1 (Avofempnpévo) «Ilapovsiaon Tov Owovopikav Katastaoswv»

o AAIl I (AvoBewpnuévo) «Ilopovaiaon twv Owovourkdv Koraoraoewvy [ To AAITL 1 €xel avabewpndel yio va
avofaduicet ™ ypNoWdT™TA TOV TANPOPOPLOV OV TAPOLOLALOVIOL OTIS OWOVOUIKESG Kataotdoels. To
ovobe@pnUEVo TTPOTLRO Ogv EMTPEMEL TNV MOAPOLGINOT TV OTOYEIMV €003V Kot €£00wv (mov dev
OTOTEAOVV GUVOAANYEG UE LETOXOVG) OTNV KATACTAGT UETAPOADV WiV KEPaAaimV, dALd anottel aVTEG TIG
ouvolrayég va Tapovotdlovtar Eex@plotd and TG CUVOAAAYEG LE TOVG HeTdYovg. Oleg 01 cuVOALOYEC L
pn petdyovg mpémel va epeoaviovran o€ pia katdotaon andédoong (performance statement). Ot 0OtKOVOULKEG
ovtémreg pmopovv vo emré€ovv va mopovctdlovv eite pio Kotdotaon (KOTACTOON GUVOAIKOV
€1000MLOTOG) €ite 0V0 KAUTUGTAGEL (KOTAGTOOT ATOTEAECUATMOV KOl KOTAGTOGT GUVOAMKOD ELGOOTLOTOG).
O Opthog éxetl amopacicetl vo Topovotdlel pio KOTAoTAO, TV KATAGTOOT GUVOAKOD E1GOONLATOC.

o AAII 23 (Avabewpnuévo) «Koarog Aaveiguovy. To mpodTumo avikadiotd v mporyoduevn ékdoomn tov AAIL
23. H Boown Spopd o€ oyéon e TNV TPOTYOOUEVN €KOOON GQPOPH GTNV KOTAPYNOoN NG EMAOYNG
avayvepLong o¢ €650V ToV KOGTOVG SAVELGLOV TOL GYETILETON [LE TEPLOVGLOK(A GTOLXEID EVEPYNTIKOV, Y10 TOL
omoia. amouteiton £vol GNUOVTIKO XPOVIKO SLUGTNUE TPOKEWEVOD VO UTOPEGOVY VoL AEITOVPYNOOLY 1 V.
noinbodv. H tponomoinon dev eiye emidpaon otov Opho, kabmg o Ophog Ke@aioonolohoe 6A0 T0 KOGTOG
SOVEIGHLOV TTOL APOPOVGE TEPLOVGLOKE GTOLYELD TOL TANPOVSAY TIS TPOVTODETELS.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY
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EAAHNIKA TIIETPEAAIA A.E.
Evomompéveg 01KOVOpIKEG KATOOTAGELS

o ) xpion wov £Anée 31 Aegkepppiov 2009
(Tlooa. o€ y1l160es Evpa)

o AAIT 32 (Tporomoinon) «Xpnuaroowovouixd. uéoa.: Iopovoioony xor AAI 1 (Tpomormoinon) «Ilapovaioon
TV oovoulkav koraotaoewvy. H tpomomoinom oto AAIL 32 amautel opiopéva ypnUOTOOIKOVOUIKE PEGOL
SwBéoipo omd Tov Katoyo («puttabley) Kol VIOYPEMGELS TOV TPOKVTTOLV KOTO TNV PEVGTOMOINGY, VO
katotoyfovv og Tow Kepdiowa ebv mAnpodvar cuykekpyiéva kpripie. H tpomonoinon oto AAIT 1 amantel
YVOOTOTOIMOT| CLYKEKPIUEVOV TANPOPOPIDY OVOPOPIKE LE Ta. «puttable» péoa mov katoTdcoovior g Tow
Kepdhona. Ot tpomomomoeig dgv £X0VV EMIGPOON OTIS OIKOVOLIKES KATAOTAGES Tov Opiiov.

o AAIl 39 (Tpomomoinon) «Xpyuotooikovouiko, péoo. Avoyvapion kor Emyuétpnon». H tpomomoinon
amocaPMVICEL OTL Ol OIKOVOLIKEG OVTOTITES OEV TPEMEL TALOV VO YPTCYLOTOLOVV AOYIOTIKY OVTIGTAOONS YioL
GUVOAAOYEG HETAED TMV TOUEDV OTIS OTOUIKEG OLKOVOMIKEG TOVG Kataotdoels. H tpomomoinon avty dev
epappoletoar otov Ouho kabmg dev akolovbel  AoyloTikh OvTIGTAOUIONG Y10, GUVAAAQYEG UETOED TV
TOpEMV.

o AIIXA 2 (Tpomormoinan) «Ilapoyés mov Eéopravron aro v Aéio twv Metoywvy. H tpomonoinom devipvilet
Tov opopd TV «mpoimobiécewv G Kotoxvpwong (vesting conditions)», pe v €lcay®yn TOL Opov
«mpovmobécelg Un katoyvpwong (non-vesting conditions)» yioL OOV OV SEV ATOTELOVV OPOVG VINPESTAG 1)
opovg anddoong. Emiong, dievkpviletar 0Tt OAEG 01 aKVPDGELS €iTE TPOEPYOVTOL aTd TV idlo TV OVTOTNTAL
gite amd o GUUPUALOpEVL LEPT, TTPETEL VAL £XOVV TNV b1t AOYIOTIKN ovTipeTdmior. H tpomonoinem dev £xel
EMIOPAON OTIG OIKOVOLIKES KOTAGTAGELG ToV Opiiov.

o AIIXA 7 (Tpomormoinoyn) «Xpnuazooikovouke, Méoa: I'vwotormomoeicy. H tpononoinon avt) amottel v
TapoyN TPOGHETOV YVOOTOTOMGEMV GYETIKA LE TNV EMPETPN O TG VAOYNG a&iog, KabdG Kot ToL Kvduvoy
PELOTOTNTOG. ZVYKEKPUEVO 1] TPOTOTOINGT OTOUTEL YVIOGTOTOWOELG GYETIKAL LUE TNV EMUETPNON TG ELVAOYNG
a&log péom o tepapynong tplav emmédmv. O Oplog Exel EQUPHOGEL TV TPOTOTOINGT) TOL TPOTHTOV.

o AIIXA 8 «KAddor Apaotnprotitwvy. To npdtomo avtd aviikadiotd to AAIT 14, copewva pe to omoio ot
Topelg avayvopifovtav kot mapovstdlovtav pe fdon pio avdivon anddoong Kot Kivduvov. ZOUPOVO IE TO
AITXA 8 ot Topeglc 0moTteEloVV GLGTOTIKG HI0G OIKOVOUIKAG ovtoTnTag mov €£TAoVTOL TOKTIKG 0mtd TovV
AevBivovta Zoppovro / Aowntikd Zvppovito g owkovopkng ovtomrog (Chief Operating Decision
Maker) kot TopovctélovTonl 0TIG OIKOVOUIKES KOTACTACELS HE BAOT VTV TV ECMTEPIKN KOTNYOPLOMOiNG).
H tpomomoinon dev eiye kopio enidpacn otov aplBpd TV TOUE®V TOL TOPOVGIALOVTOL OTIG OIKOVOUIKES
KOTOOTACELS

o FEAAIIXA 13 — [poypdupoza Ihototnrag Helorwv. H diepumveion Stocaenvilerl Tov XEPICUO TOV ETAPELDOV
OV YOPNYOLV KATOL0G LopPNG emPBpafevon ToTOTTOG OTMG " TOVTIONS” M < Ta&dimTucd ik’ o€ mehdTeg
mov ayopalovv ayadd 1 vimpeoieg. H diepunveia dev €xel epappoyn otov Optro.

o FAAIIXA 15 — Zoupwvies yo v kotaokevn okxivytye mepiovoiog. H Siepunveio. ovopépetor oTtovg
VPIOTAUEVOVS SLOPOPETIKOVG AOYIOTIKOUG YEWPIOHOVG Yo TIG TOACELS oKiviing Teplovciog. Mepikég
OIKOVOLIKES 0vVTOTNTES avaryvopilouy 1o 6000 cvppava pe To AAIT 18 (dnA. dtav petapépovton ot kivouvol
KOl T0, OQEAN KUPLOTNTOG TG OKIVITIG TEPLOVGING) Kot GALES avayvapilovy To £6000 avVAAOYQ LE TO OTASI0
oAOKANpWOTG TG axivnng meplovoiog cvpupova pe to AAITL 11. H depunveia dacaenvilel molo apdTumo
npémel va epaplootel og kébe mepintwon. H depunveia dev €xet epappoyn otov Optro.

o FAAIIXA 16 - Avuotabuioeis wag kobopis enévovons oe exuctalievon oto eCwtepikd. H dgpunveio €xet
€POPUOYN O€ Uio OIKOVOIKT ovtdTnTa oV avTioTadpilel Tov kivduvo EEVOv VOUIOHOTOS TTOV TTPOKVTTEL OO
KkaBapn emévovon e oe eKpeTdAevon oto eETEPKO Kot TANPEL TOLG OPOVG Yo AOYIOTIKY| aAvTIoTAOLIoNG
ooppava pe to AAIT 39. H dieppnveio mapéyetl oonyieg oyeTikd pe tov Tpomo e TOV 0moio Hic OIKOVOLIKT|
ovtomta npénet va kabopicel Ta Tood mov avoravopovvtor amd To 1010 KEPAAo 6To AmOTEAEGULOTO TOGO
YL TO PEGO ovTIoTAOIoNG 660 Kat yia To avtiotodulopevo otoyeio. H diepunveia dev Exel epappoyn otov
‘Opho, kKaBdg 0 Ophog dev epapprolel LoyIoTIKT OVTIGTAOLLONG Y10 OTTONTOTE EMEVOVOT GE EKUETAALELOT)
670 eEWTEPIKO.

o FAAIIXA 18 «Metofifdocic mepiovolaxwv otoweiwv omo meAdtesy (epapuoletor  oe  uetofifooelc
TEPLOVOLOKWV TToLYEIWV 7oL eAeOnooy v n ueta v 1y loviiov 2009).H Sepunveio devkpwvilerl tig
amortoels tov AIIXA ya Tig ovppmvieg otig onoleg 1 otkovopkn oviotnta Aapfdvel and évay mehdtn éva

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY
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EAAHNIKA TIIETPEAAIA A.E.
Evomompéveg 01KOVOpIKEG KATOOTAGELS

o ) xpion wov £Anée 31 Aegkepppiov 2009
(Tlooa. o€ y1l160es Evpa)

EVOMUOTO TEPLOVGLOKO OTOLXEID, TO OMOI0 TPEMEL GTN GLVEYEWL VO XPTCLLOTOUOEL Yo VO TOPEYEL GTOV
el T ovveyn npdoPoon oe ayadd N o€ VANPECiEC. Te OPIGUEVEG TEPIMTAOOELG, 1| OIKOVOUIKT) OVTOTNTOL
AopPdver petpntd omd évav TEAGTN TOL TPEMEL VO YPNOHOTomBodv pOVo Yoo TNV omdKTNon M TNV
KOTOGKELT] TOV EVOMUATOL TTEPLOVGLaKoL ototyeiov. H diepunveia dev €xet epapupoyn otov Opro.

(B) Ot axdrovbeg Tpomomomoels kar eppnveieg ota NN €kd00EvTa Aoy1oTIKA TPOTLTAL ELVOL VITOYPEDTIKES
Yo T GUVTOEN TOV OIKOVOUIK®V KOTOOTACE®V TOL OpiAoL Y10 TIG AOYIGTIKEG TTEPLOSOVS TOL apyilovv peTd
mv 1 Iavovapiov 2010 1 petayevéotepeg meptddovS:

o AAIl 24 (Tpomomoinon) «IvawoTomoioels oOVOESEUEVDYV UEPADOVY (EPOPUOLETOL Yia ETHOIEG AOYIGTIKES
TEPIOO0VS OV Cekvody Ty i wetd v 1n lavovapiov 2011) H mapovco tpononoinon entyelpel vo LEIDCEL
TI{ YVOOTOTMOW|CELS TMOV GUVOAAOYOV avipeco ce ocvvdedepévo pépn onpociov (government-related
entities) kol Vo OTOGOQENVICEL TNV €VVOl0. TOV GULVOESEUEVOL HEPOVC. XVYKEKPIUEVA, KOTOPYEiToL 1
VIOYPEMOT TOV GLVOESEUEVOV UEPDY ONUOGIOV VO YVOGTOTOMGOVY TIG AETTOUEPEIES OADV TOV
GUVOALOYDV UE TO OMUOGLO Kol HE GAAD cuvdedepéva pépn dnpociov, amocaenvilel kot anlomolel Tov
0pIoHO TOL GUVOESEUEVOL WUEPOLG KOl EMPAALEL TNV YvOGTOMOINGN O)L HOVO TOV GCYECEDV, TMOV
GUVOALOYDV KOl TOV VITOAOITOV OVALESH OTO GLVIESEUEVO HEPT OALG Kol TV SEGUEVCEDV TOGO OTIC
OTOLUKES OGO KOl OTIC EVOTTOMUEVEG OIKOVOUIKEG KaTaoTaoels. O Oprog 0o epapprooetl avtés TG aAlayES
oamd Vv nuépa mov tibevian oe gpappoyn. H tpomomoinon avtn dev éxet axdun viobembel amd v
Evponaixi ‘Evoon.

o AAIl 32 (Tpormomoinon) «Xpnuorooikovouuxa péoa: Ilapovaioony (epoapuoletar yio €THoIES AOYIOTIKES
mep1odovg mov Cexkvodv v § ueta v Iy @efpovapiov 2010.)H mapodoa tpomomoinon mapéxel
eneENyNoElg OYETIKG UE TOV TPOTO LE TOV OTOI0 OPICHEVA OKOIDMOTO TTPEmeL va Ta&vopunfovv.
ZUYKEKPIUEVO, OIKALDUOTO, SIKOUIOUATO TPOUIPEONS 1 SUKUIDOUATO OyOpas HETOYNG YOt TNV OTOKTNOT)
GUYKEKPIUEVOL aplOpod 13imV CUUUETOYIK®V TITA®V TNG OIKOVOUIKNG OVTOTNTOS Yol V0L GUYKEKPLUEVO
OGO OTMOLOVINTOTE VOLIGHOTOG OTOTEAOVV GUUETOYIKOVG TITAOVG EAV 1] OLKOVOUIKT] OVTOTITO TPOGOEPEL
OUTA TO SKOLOUOTO, OUKOLOUATO TPOAIPESNS N SIKOMDUOTO ayopdlG HETOXNG OVOAOYIKGL GE OAOVG TOVG
VOIOTAPEVOVG HETOXOVS NG 010G Koatnyoplag Tov wWiwv, un mapoydywv, cuppetoyikov titAov. H
GUYKEKPLUEVT TPOTOTOINON eV OVAUEVETAL VO EXEL ETOPACT OTIG OIKOVOUIKES KATAOTAGES TOL OpiAov.

o AAII 39 (Tpormomoinan) «Xpnuotooikovouikd. puéoo.: Avayvaopion kou Emuétpnony (epopuoletor yio ethoies
Aoyiatikég mep1odovg mov Eekivody v 1 pueta v In loviiov 2009). H mapodoa tpomomoinon arocaenvilet
oV TpOmo pe Tov omoio Oa €mpeme vo. eQOpHOOVTOL, OF CUYKEKPIUEVES TMEPITTOOEIS, Ol OPYEG OV
kaBopilovv katd w660 évag avtiotafloOpevos Kivouvog 1 TUNHO TOV TAUEWKOV POV euninTel 6To nedio
EPAPUOYNG TG AoyloTikng avtiotdOiione. O Ouhog Ba AaPet vdoyn Tov TV digpunveio and v NUéEpa
mov TifevTon oe epaproYN.

o AIIXA 1 (Tpomomoinon) «llpidtn epopuoyn twv 01e0vayv TPOTOTWV YPHUATOOIKOVOUIKHG OVOPOPASH
(epapuoletor yio. etnoles Aoyiotikée mepiddove mov Eexvovv v ) uerd v Iy lovovapiov 2010). H
TAPOVGA TPOTOTOINGT Tapéyel emmpocbeteg eneénynoeis yu Tig Topeieg mov eappolovv yo TpodTN
eopd ta AIIXA avoeopikd pe v ypnon Tov TEKUAPOUEVOL KOGTOVG OTO TEPLOVCLOKE GTOLYElR
meTpelaiov kot agpiov, Tov KaBoPIGUO Yo TO KATE TOGO KATOW CLUP®VIN epmepleyel obBwon Kot Tig
VIOYPEMOEL; TOPOTAGUOD Ol omoleg mepthapfdvovior 610 kO6TOG TV evodpatov moyiov. H
GUYKEKPIUEVT TpoToToinoT oev Oo éxel emidpaon GTIS OKOVOUIKEG KoTaoTdoels Tov Opilov kabmg o
ophog €xet nom petoPel ota ATIIXA. H tpomomoinom avtr dev £xet axoun viodetndei amd v Evporaikn
‘Evoon.

o AIIXA 2 (Tpomomoinon) «llopoyéc mov ECaptavior amo v Alia twv Metoywvy (epapudletor yio etnoie
Aoyionikéc mepiddove wov Eexivody v i pera v 1 lovovapiov 2010). TKomog g Tpomonoinong tval va
amocaenVvicel To medio epapuoyng Tov ATTXA 2 kat To Aoy1oTiKd YEPIoUO Yo TIg apolPég mov e&aptdvTan
a6 v aflo ™G HeToyng Kol SlaKavovifovTol Tolg HETPNTOIG OTIC EVOTOINUEVES 1| OTOUIKEG OIKOVOUIKEG
KOTAOTAGELS TNG OWKOVOMIKTG OVTOTNTAG ToL Aaufdvel ayadd 1 vanpecieg, OTOV 1 OUKOVOLIKT OVTOTNTO
dev éyel kopio vroyxpémon va egogAncel Tig apoiPég mov eéaptdvion omd v afla tov petoydv. H
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TPOTOTOINON ALTN JEV AVALEVETOL VOl EXNPEACEL TIG OIKOVOLIKES KaTtaoTdoelg Tov Opilov. H tpomomoinon
vt dev €xel akoun viobetnOei and v Evponaiki Evoon.

o AIIXA 3 (Avabewpnuévo) «Xvvevaoelrs Emyeipnoewvy ko AAI 27 (Tpomomomuévo) «Evomomuéves kai
Iooitepes Ocovopuxés Kotaoraoeisy (epopudletor yio etijoiec Loyiotikéc mepiodovs mov Eekivody v 1]
uerd v 1y lovdiov 2009). To avaBempnuévo AIIXA 3 e16dyet po 6epd 0ALAYOV GTO AOYIOTIKO YEPIOUO
GUVEVOCEMV EMYEPNOE®V Ol omoieg Oa emmpedoovv o mocd TG avoyvopiodeicog vrepadiog, To
OTOTEAEGLLALTAL TG OVOPEPOUEVTS TEPLOGOV GTNV OTOTL TPOLYLLATOTOLEITOL 1) ATOKTN G EMLXEIPNOEMV KoL TOL
HEAMAOVTIKA amoTeAESHATA. AVTES Ol aAAOYEG TTEPIAOPAVOVY TNV amelkdvioT amevbeiog oto anoTEAEGHOTO
domavadv Tov oyetiovtal pe TNV amdKTNGoT Kol TV OVayvmPLon HETAYEVESTEP®V UETOPOADV otV €0A0YN
afloa Tov evdeyopevov Tynpoatog (“contingent consideration”). To tpomomomuévo AAIT 27 amortei
GUVOALOYEG TTOL OONYOUV OE OAANYEG TOCOGTMV GULUUETOXNG O BuyoTpikn Vo KOToy®poOVIOL GTNV
kaBapr| Béon. Emmiéov, 1o tpononomuévo mpdtumo petaPdiiel To Aoytotikd yxewptopd v tig {npieg mov
Tpoypotorolovvton and Buyotpikn etaipeio KabdS Kot g andAelng Tov e Eyxov Buyatpikng. Oleg ot
OAAOYES TOV aVOTEP®D TPOTVTIWV B0l EPAPUOGTOVV HEALOVTIKA KOt B0l ETNPEACOVV HEALOVTIKEG OTOKTIOELS
Kot cuvaAlayES pe petdyovs petoymoeiog.. O Outkog Ba epoppocet Tig aArayég avtég and Ty NUEPC oV
tifevtol og eQapUOYT.

o AIIXA 9 «Xpnuotootkovouiko. péooy (EQopuoletal otig ETHOIES AOYIGTIKES TEPIOOOVS OV LEKIVODY TV
uetd v Iy Iavovapiov 2013). To ATIXA 9 oamotelel 10 TPOTO PEPOG TNG TPDTNG PACNG GTO £PY0 TOL
ZAAIT (Zvppooiio Aebvav Aoyotikeov IIpotdmwv) yio v avikatdotaon tov AAIT 39. To ZAAIL
oKkomevel va emektetvel o AIIXA 9 katd ™ dudpketo tov 2010 €161 dote v mpootedovv VEES AmOTNOELS
Yo TV TOEWVOUNON KOL TV EMUETPNOT TOV YPNHUUTOOIKOVOULIKMV VITOXPEDGEMV, TNV OTOAVAYVAPIOT TOV
XPNHOTOOIKOVOLIKGV HEc®V, TV amopeinon g aglog, kol T AOYIoTIKY avTioTafUions. ZOUEmVA LUE TO
AITXA 9, o AITXA 9 opilel 6TL OA TO, YPMUOTOOIKOVOLIKE TEPIOVCLOKA GTOLYEID EMYUETPDOVTOL OPYLIKE
otV g0A0yN a&io TOVG GLV, TNV TEPITTWOT EVOS YPTLOTOOIKOVOULKOD TEPLOVCLOKOD GTOLXEIOV OV deV
gtvan oy €dhoyn a&la péom tev amoteAesudtov, cuykekpéva k6ot cuvorioydv. H petayevéotepn
EMPETPNON TOV YPTLOTOOTKOVOUIKMV TEPIOVCLOK®OV GTOYEIV yiveTal €ite 6T0 anocsPeouévo KOGTOG gite
otV e0hoyn a&ilo kot eEaptdrat amd TO EMYEPNUOTIKO LOVTELO TNG OLKOVOUIKTG OVIOTNTOG GYETIKE LLE TN
Sl Eiplon TV YPNUUTOOIKOVOUIK®OV TEPIOVGLOK®Y OTOLXEI®V Kol TOV GUUPBATIKOV TAUELNK®OY POMY TOL
XPNHOTOOIKOVOLIKOD TtEPLovalokoy ototyeiov. To AITXA 9 amayopedel emavata&voUnoEl, EKTOG o
OTOVIEG TEPMTMOOELS OV TO EMIYEPNUATIKO HOVTELO TNG OIKOVOMIKNG OVTOTNTOG OAAGEEL, Kol GTNV
TPOKEUEVT] TEPIMTMOON 1 OIKOVOUIKY OVIOTNTO OmMOLTEITOL VO EXOVATAEIVOUNGCEL  HEAAOVTIKG  TO.
emnpealOpeva XPMLOTOOIKOVOULKA TEPLOVGLOKA ototyeia. Xopupova pe Tic apyxés tov AIIXA 9, dheg ot
EMEVOVOELS OE GUUUETOYIKOVG TITAOVG TPEMEL VoL EMPETpOVTOL 08 gVA0YT aia. Evtovtolg, 1 dioiknon xet
TNV €MAOYN VO TOPOVGLALEL 6T A0 GLUVOALKE 6000 T TPAYLOTOTOMOEVTA KO UN TPy LOTOTOMmOEVTOL
k€PN Ko Inpuég edhoyng a&log CULLUETOYIKOV TITA®MV TOL dEV KOTEXOVTOL TPOG EUTOPIKN EKUETAAAELOT).
AVTOc 0 TPOGOIOPIoUOC YIVETOL KOTO TNV OPYIKN ovayvopion Yo Kafe éva ypnUOTOOIKOVOUIKO HEGO
Eeymplotd kol dev pmopel voo aAldgel. Ta xképon xor or {nuiég edroyng a&iag dev petapépovior oo
OTOTEAEGUATO LETAYEVESTEPQ, EVD TO £6000 OO pepiopata o ocvveyicovv vo avoyvopilovtol oto
aroteréopata. To ATIXA 9 xotopyel v €aipeon g eMPETPNONG O KOGTOG Yo TIG U1 ELOTYHEVES
HETOYES KOl T Taphymyo GE Un 10T YUEVES UETOYES, OAAA Tapéyel KaBodynon yio 1o ndte 10 KOGTOG
pmopet var givon avTrpocmnevTikny ektipnon g edoyng oflac. O Outhog Ppioketonr ot dadikacio
extipumong g enidpaons tov AIIXA 9 otic owovopkég tov kataotdoels. To AITXA 9 dev éyet vioBeTn el
ond v Evponaikn Evoon.

o FAAIXA 12 - Zvupwvies [opoywpnons (coupwva ue ty viobétnon omd v EE, epoapuoleror yio tic
zep16dovg mov Lexrvovy iy 30 Moptiov 2009)H Siepunveio. avapépetol 6TIC £TOPELES TOV GUUUETEXOVV O
ovpemvieg Tapoydpnons. O Ourog Oa epapudcel v diepunveio avty v In lavovapiov 2010.

o FAAIIXA 14 (Tpomomoinon) «Opio Ileprovoraxawv Zroyeiov Kabopiouévwv Topoywv, Eldyioro
Amoutoduevo Zynuotiouévo Kepaioio kol § olAnAEmiopocn tovsy (epopuoletor yio TG ETHOIES AOYIOTIKES
mePLodovg wov  Cekivoov v 1 petd v 1 lavovapiov 2011).01 tpomomowoels epapuolovial o€
MEPLOPIOUEVEG TEPMTAOOELS: OTAV 1] OWKOVOUIKT] OVIOTNTO VTOKELTOL O EAGYIOTO  OMOLTOVUEVO
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CYNUOTIOUEVO KEPAAOLO Kot TtpoPfaivel 6e TPO®PN KATAPOAN TMV EGQOPDV Y10 KAALYN OVTOV TMV
omoutoe®v. O1 TPOTOTOM|CELS OVTEG EMTPENOVY GE Li0 TETOLN OIKOVOULKT] OVTOTNTO VO AVTILETOTIGEL TO
OQEAOG amd oL TETOLN TPOWPN TANPWUN OC TEPLOVGLOKO ototyeio. H diepunveia dev Exel epappoyn otov
Opro. H tpomomoinom ot dev €xet axdun viobemn et amd v Evponaixr Evoon.

o FEAAIIXA 17 «dwovoun un xpHuotikoy TEPLOVCLOKDV OTOLYELDV GTODS UETOYOVCY (EQOPUOLETOL VIO ETHOIES
Aoyionikéc meprodovg mov Eexivody v 1 pueta v 1y loviiov 2009) H depunveia mapéyel kabodnynon otov
AOY10TIKO YEPIOUO TV akoAovBmv un apoBaiov (non-reciprocal) dtavordv ototyeiwv evepyntikol amd
TNV OIKOVOLUIKT] OVTOTITO GTOVG HETOYOVS TOL EVEPYOHV VIO TNV OTNTA TOLS MG UETOYOL : ) SLOVOUES N
XPNHOTIK®V oTot elwV evepynTikod Kot B) dtavopés mov divouv 6Toug Hetdyovg TNV eTA0YN amolapnig eite
UM XPMHOTIK®V oTotyeimv evepyntikoy gite petpntav. O Ourog o epapudcel v diepunveio omd v
nuépa Tov TibEVTOL GE EPOPLOYN.

o EAAIIXA 19 «Mioypagn Xpyuotooikovouikwyv Yroypemoewv Ue oOUUETOYIKODS TITAODS) (spapuoletou yia
£TNO1EC A0YITTIKES TTEPLOIOVE OV Cekivovy Ty 1 uetd Ty 1 Tovdiov 2010). H Awepunveio 19 avagépetot 6to
AOY10TIKO XEPIOGUO amd TNV OIKOVOUIKT ovTOTNTO OV €KOIOEL GUUUETOYIKOVE TITAOVG OE £vav TOTMTY,
TPOKELUEVOL VO SLUKAVOVIGTEL, OAOKANPN N €V LEPEL, 1oL XPNLOTOOIKOVOLKT vtoyxpémaon. H depunveia
avt dev €xet epappoyn otov Oro. H tpomomoinom avtr dgv Exetl axdun viobetBel and v Evponaikn
‘Evoon.

) TpomomoGel; G TPOTLTO. TOV OMOTEAOVV VO TUNUO TOV TPOYPAULATOS ETHOLOV PEATIOCE®MY TOL
ZAAIT (Zvppovio Aebvav Aoyiotikav Ipotdinmy) :

Ot TopaKkdT® TPOMOTMOUWGES TEPLYPAPOVY TIS ONUAVTIKOTEPES OAAOYEG Tov vmelgépyovianr ota. AIIXA g
EMOKOAOV00 TOV OTOTEAEGUATOV TOL E€TNGLOV TPOYPAUNNTog BeAtidoemy Tov EZAAIT mov dnpociedbtnke Tov
IovAio 2009. Ot Tpomonooels avtég dev Eyovv axodun vobemdel and ™mv Evpwraikn Evoon. O napaxdto
TPOTOMOWGELS, EPOGOV deV 0pileTar S10POPETIKA, 1GYVOVV Y10 TIG ETNGIEG AOYIOTIKES TEPLOOOVS TOV EEKLVOUV TNV
N petd mv In lavovapiov 2010. Emiong, epdcoov dev avapépetar S10popeTIKA, Ol TPOTOTOMNGELS AVTEG dEV
OVOUEVETOL VO £XOVV CNUOVTIKY ETITTMOGCT OTLG OIKOVOUIKEG KOTAGTAGELS TOL Opidov.

o AIIXA 2 «llopoyés mov Eloptadvion omd v Alio twv Metoyvy (cpopudletor yio etiolec Aoyiouxés
TEPIOd0oVS ov Eekvodv v ) ueta v 1 lovdiov 2009). H tponornoinon emPePordvel 6Tl 0L EIGPOPES HLOG
emyeipnong yw tn ovotoon piog Kowompa&iog Kot ot GuVOAANYEG Kooy eAéyyov eEoupodvial and to
nedio epoppoyng tov AITXA 2.

o AIIXA 5 «Mn Kvxiopopovvro Ilepiovoiaxa Zroiyeio mov Katéyovior mpog Ildinon xou Aiokxomeioes
Apaotnpiotnresy. H tpomonoinon amoca@nvilel YVOOTOTOWGES TOV OTOLTOVVTOL OGOV OPOPa T LN
KUKAOPOPOHVTO TEPLOVGLAKE GTOLYELD TOV KATATACCOVTIOL MG KOTEXOLEVA TPOG TMOANGN N TG OOKOTEITES
SpOaoTNPLOTNTEG.

o AIIXA 8 «Klddor Apaotypiotitwvy. H tpomomoinom mapéyet dievkpvicelg 6Gov apopd TNV YvOGTomoinon
TANPOPOPLDV GYETIKG. [LE TO TEPLOVGLOKE GTOXEID TOV TOUED.

o AAIl 1 «Iopovoioon twv Owovouuxwv Koraotacewvy. H tpomonoinon mapéyel digvkpvicels 6tL o
mOAVOG SLOKOVOVIOUOG LG VITOXPEMONG HE TNV £KO00N GUUUETOXIK®V TITAWV dev €xel oxEoM UE TNV
Katdtaén g g KOKAOPOPOLV 1 |1 KUKAOQOPOHY GToLyElo.

o AAIl 7 «Koraotaoeis Toucioxdv Powvy. H tpomomoinon amattei 0Tt LOVO ot SAmGves Tov KOTOANYOUV 68
VoL OVAYVOPIGUEVO TEPLOVGLOKO OTOLKEIO OTNV KOTAOTAON 1TNG OWKOVOUIKNG 0éomng pmopodv va
KOTATAGGOVTOL MG ETEVOVTIKES OPACTNPLOTNTEG.

o AAIl 17 «MioOwoeicy. H tpomomoinon mopéyel devkpvicels og mpog v kotdtoén tov poddoemv
YNTESOV KoL KTIPIMV O YPNUATOSOTIKEG 1) AELTTOVPYIKES PIGHDOoELC.

o AAIl 18 «Ecodor. H tponomoinon mapéyet mpochetn kabodniynon oyetikd pe tov Kabopiopd mg mpog to
OV 1] OIKOVOUIKT] OVTOTNTO EVEPYEL (G TPAKTOPEVOUEVOG/EVTOAENS 1] TPAKTOPUG.
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o AAIl 36 «Amouciwon Aliag Ilepiovoioxmv Ztoryeiwvy. H tpomomoinon devkpwiler 6tt n peyaddtepn
HOVES0 MoV pYiag TAUEIK®OV pOOV GTNV 0moio, TPEMEL VoL EMUEPIOTEL 1| vepadio Y10 TOVG GKOTOVE TOVL
eléyyov amopeinong eivar €vag Aettovpyikog Topéag omwg opiletor amd v mapdypapo 5 tov AIIXA 8
(dnAadN TPV 0TTo TN GLYKEVTPOOT/AOPOIoT] TV TOUEDV).

o AAIT 38 «AbAa [eprovaiora Zroryeioy. Ol TPOmOonOmGeElG 1EvKpviovy (0) TIG amaITHOES GOUPMVO. LE TO
AITXA 3 (avaBempnuévo) 6Gov apopd To AOYIOTIKO XEWPICHO TV GHA®V TEPIOVGLOK®DY GTOLEIMV TOL
amoktOnkov oe pio cuvévoon emyepnoemv kot () v meptypagn tov pebdd®V OmOTIUNONG TTOL
XPNOLOTOIOVVTOL EVPEWS OO TIG OIKOVOUIKEG OVIOTNTEG KOTO TNV emétpnon ¢ evrAoyng aflog tov
AOA®V  TEPOVCLOK®OV  otolyelmv oL omokTMONKOV o€ plo GUVEVEOOT  EMLXEPNOE®V Kol  OeV
SLTPAYUATEDOVTOL GE EVEPYES OYOPEC.

o AAIl 39 «Xpnuorooikovouixs Méoa.: Avoyvapion kor Emuétpnon». Ol TPOMOTOMGELS a@opovV (o)
SLEVKPIVICELG OYETIKG HE TNV OVIETOMION TOV KUPOCEMV/TPOCTIU®OV ONd TPOTANPOUY doveimv ®g
maphymyo oTeVE cvvoedepévo pe to KVplo cvpPorato, (B) to medio amoAloyng Yy TG GLUUPAGELS
ouvévmong entyelpnoemv kat (Y) dtevkpivicelg 61t ta kKEPON 1 {nuiég and avtioTtdduon TaUENKOY pomV
LG TPOGSOKAOUEVNG GUVOALOYNG TTPETEL Vo eTovaTa&ivounBodv omd o id10 KEPAANLO 6T OTOTEAEGHLOTOL
oV 7epiodo katd Tnv omoid 1 ovTioTablopEV] TPOGOOKMUEVN TOUEONKT pon emnpedlel To
OTOTEAEGLLOLTOL.

o FAAINIXA 9 «Emavextiunon twv Evewuotouévov Ilapayoywvy (epopudletar yio etnjoiee Aoyiotikéc
zEPIO00VES ov Eekvody v i peta v 1 loviiov 2009). H tpononoinon devkpiviel 61t n EAATIXA 9 dev
woy0el o€ mBavn EXAVEKTIUNOT, KOTA TNV NUEPOUNVIN TNG ATOKTNONG, TOV EVEOUATMOUEVOV TAPAYDYDV COE
cupPorola Tov omOKTAONKOV GE piot GUVEVMOON EMYEPNCEDV TOV OPOPE OIKOVOUIKEG OVIOTNTEG TTOL
TeEAOVV VIO KOWO EXEYYO.

o FAAIIXA 16 «Avuotabuiceis piag Kobopng Emévovons oe Exuctalievon aro Eéwtepinoy (epopuolerou yia
etnjoiec Aoyionikéc mepiodovg wov Eexrvovy v ) pueta v 1 lovdiov 2009). H tpomonoinon avapépet OtL, 6€
avtiotdfion pog Kabopng emévovons oe eKUETAAAEVON 0TO eEMTEPIKO, KOTAAMANAN péca avTioTdOpiong
popet var KaT€XovTol and omoladnToTE OKOVOIKT] OVTOTNTA £VTOS TOV OUIAOV, GUUTEPIAAUPOVOUEVTS TNG
10i0G ekpeTAAAELONG 0TO EEMTEPIKO, EPOGOV TANPOVLVTOL OPIGUEVES TPOVTODEGELS.

2.2 Evonoinon Owovopkov Katastdoewv
(@) Ovyorpixés Etoupeieg

Ot Buyatpikég Tov Opilov (TepLapPOVOUEVEY KOl ETOPEIDV E01KOV GKOTOV) &ival VOUKA TPOCHOTO Yo T
omoia 0 Opdog €xet v dSuvatdTo Vo SIOLOPPAOVEL TIC TOMTIKEG AEITOVPYIKNG KOl OIKOVOLIKNG @UGE®MG LV Omg
€ GLVOLOOUO LE GULUUETOYN OTO HETOYIKO KEQOANO pe dikoiopo yneov mépav tov 50%. H dmoapén kor m
eMidpaon TOV SKUOUATOV YAPOL OV Umopolv va eEaoknBodv 1 va HETATPOTOVY GLVEKTILOVVTOL Yot VO
tekpunprodet 6Tt o Ophog eAéyyet éva vopukd tpdowmno.

O1 BuyaTpikég evomolovvTIoL TANPMOG Ao TV NUEPOUN VIO Kot TV omoio o éleyyog petofifdletar otov Opiro.
E&apodvtan g evomoinong amd tnv nUepoUNnvia mov 0 EAEYY0G TOVEL VO LOIGTOTOL.

H Loyiotikn péBodog tng andkTnong ypnooTOLEITOL Vil TNV AOYIGTIKOTOINGT TG andKTnong Buyatpikmdv amd tov
Opro. To kdotog e€aoryopdc vmoloyileton cav 1 e0A0YN a&io TOV TEPLOVGIUKMV GTOWXEI®V TOL EKYMPOVVTOL, TOV
XPMHOTOOIKOVOLIK®V TPOTOVI®OV TToL £X0vV €K800el Kol TV VIOYPEDCEMY TOL Erovv ovaAnedel 1 voicTavTon
Katd v muepounvio. ¢ cvvariayng mAéov tov €£0dwv mov oyetiovtor pe v e€ayopd. To meprovolokd
otoyelo Tov €xovv amokTNOEl, 01 VITOYPEMGELG KOl Ol EVOEXOUEVEG VITOYPEDGEIS TOL £XOVV avoAnebel oe éva
EMLEPNOLOKO GLVIVACUO apykd avayvopilovtor oty e0loyn tovg a&ia oty nuepounvia g e&oyopds doyeta
pe toy6v mocootd dikowudtov petoyneioc. H dtapopd peta&d tov K06TOUG 0mdKTNoNG Kol Tov pepdiov tov
Opitov ota kabapd mEPLOVGLOKA GTOLYElD TOV aTOKTHONKAY KaTaypdpeTon oav vrepasio. Av 10 kK66TOG e€oryopdg
glvon pkpotepo amd v gvloyn o&le tov kabopdv TEPLOLGOKOV cTowElmv Tov amokTnOnKav, M Sopopd
Kataympeiton an evbeiog ota amoteléopata (onp. 2.6).
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ZuvoAlayéc peta&h eTopeldv Tov opiAov Kou pn mpaypotomomBévia k€pdn mov oyetiovtor pe cvvaAlayEG
peta&d etapeidv tov Opihov amaAeipovtor. Mn mpayuatomomOeiceg (npieg emiong omoieipovior oAAd
Bewpodvion cov Evoeln amopegiwong Tov mePLoVGloKoy atotyeiov mov petafifaletor. Ot AOYIoTIKEG 0pYEG TOV
Buyatpikav etopeidv Exovv tpomomondel OOV NTAV AVOYKOIO Y10 VO CUULPOVOVLV UE TIG AOYIGTIKES OPYES TOV
opiAov.

®) 20VOALOYES UE LETOYOVS LELOYNPIOG

O Oprog axorovBel T Aoy1oTIKi] TOATIKY GUUP®VA Le TNV omoia XepileTot TIG GUVOAAAYES LLE TOVG LETOYOVG TG
peoyneiag g CLVAALAYES e TOVG KOPLOvG HeTdyovg Tov Opitov. Ocov apopd TIC AyOpEG TOL TPOLYLATOTOLOVVTOL
oo TOVG METOXOLG TNG HEWOYNPIaG, 1 d10popd HETAED TOL TIUAROTOS TOV KOTOPANONKE Kol Tov omoktn0EvTog
oxetkov peptdiov g Aoyotikng a&log tov wWinv kepaiaiov g Buyatpikig apopeitor amd to 610 Ke@aloia.
Képdn 1 {npieg mov mpokdntovy amnd TV TOANGN GTOVG HETOYOVS TNG LEOYNPING KOTOX®POoUVTOL EXiong oTa ido
KEQOAAOLOL.

() Kowomnpacies

Ta copeépovia Tov OPAOL GE KOWVOTPAKTIKA GTOLXEIN EVEPYNTIKOD AOYIGTIKOTOLOUVTOL [UE VOAOYIKY| EVOTTOINGM.
O Owrog evomotel 10 pepidio tov ota emi pépovg otoryeio €560V ko €00V, TEPIOVOLOKAOV GTOoXElMV Kot
VIOYPEMOCEDY KOl TOUEWKDV POMV YPOUUY LE YPOUUN UE TO AVTIOTOLYO GTOLXEIN TMV OKOVOUIK®V KOTOGTACEDV
tov Opidov. O Ophog avayvepilel to pepidio képdovg 1 Inuiag amd v TOANGT TEPLOVCLUKAOV GTOXEIWV OTNV
Kowompo&io 6to péTpo mov M (nuic | To KEPSOG avaAoyel ot Aowmd pEAN tng kowompaiog. O Oukog dev
avayvopiler ké€pdn M {nuieg amd ™V ayopd meprovolokdV oToEldv omd TV Kowompolio péEypL TOL Vo
UETOTOANGEL TO TEPLOVOLOKO OTOLEIO GE Tpito mPdowTOo. Znpia omd TéTol GuVOALYT avayvepiletar dpeca ov
amotedel €voelln peiwong ¢ pevotomomoung o&lag otoleimv  KukAo@OopovVTog evepynTikov 1 (nuio
amopeimwong. Ot AoyloTikég apyEs TV Kowompa&idv Exovv tponoronfel dmov NTav avayKaio Yo vo GOUE®VOHY
pe avTég Tov Opidov. ZTNV Tapovca Xpovikd oty 0 OAoG dev £xEL TETOLEG TEPIMTOCELS.

Ta ocvpeépovta tov Opilov Gg KOWOTPAKTIKEG oVTOTNTEG AoyloTikonotovvtal pe tn pébodo tng kabaprg BEonge.
To pepidro Tov Opilov ota KEPON 1 CNiEG HETA TV OOKTNGT KOTOY®POVVTIOL GTO OTOTEAEGLOTO KOt TO LLEPIOo
g petaPoing ota amobepaticd petd v andktnon ovayvopiletor ota amobepaticd. Ot cuvolkég HLeTaPorEg
petd v egayopd avtiotabuifovral pe to kdotog ayopds. Otav to pepidio Tov Opidov otig {nuieg petd v
e€ayopd vrepPel 10 KO0TOG OMOKTNONG TEPIAAUPAVOUEVOV TUXOV amoutioemy yopic eEaopdiion o Opkog dev
avaypaeel Tepatép® Cnpieg ektdg av Exel avorafel VIOYPEDGELS | £YEL TPOPel € TANPOUES YioL AOYaPLOGUO TG
ouvdedepévng emyelpnone. Mn mpaypatonomBévia kEpdn oxetilopeva e cuvorroyés petad tov Opilov Kot v
KOWOTPOKTIKAOV OVIOTHTOV OTOAEIPOVIOL GTO TOGOGTO GUUUETOYNG TOV OHIAOL GTIV KOWOTPOKTIKY) OVTOTNTOL.
Mn mpaypoatomomfévia képdn emiong amaAeipovtar €kTOG av 1 cuvaAlayn omotedel évdeldn omoiioong tov
meplovolokod otoygiov mov petafifaletar. Ot AOYIOTIKEG OPYEC TOV KOWOMPOKTIKMOV OVIOTHT®V £XOLV
TpomomomBel 6Tov NTav avorykaio yio va eE0cQUAOTEl GUVAPELL LE TIG AOYIGTIKEG apyES Tov OpiAov.

(9) 2VVOEOEUEVES ETLYEIPNOEIS

O1 ovuvdedepéveg emyepnoels eivar vopika tpdcoma ota omoio 0 Opiog e€aokel onpovtikn oA oyt kafoplotiky
govoio mov cvvodevetal cuvnBog amd peToXIKA Stkoudpote petd yieov amd 20% - 50% . To ko6oTOg NG
EMEVOLONG OTIG OLVOEdENEVEG emyelpnoelg vmoloyileton pe T péBodo g xabaprg Béomg kot oapyikd
avayvopiloviar 610 k6otoc. To kdoT0G emévovong Tov opilov oe cuvdedepéveg emyepnoels mepthapPéver Ko
v vrepadio ( LETA TNV 0POipEST GCLGCOPEVHEVNG ATTOUEIDOTC) TOL VITOAOYileTan Katd TV e€ayopd. (onu. 2.6)

To pepidto Tov Opilov oto KEPOM 1 CNUiEG HETA TNV OTOKTN O KOTOY®POVVTOL OTO OTOTEAEGLLOTO KOl TO UEPIOLO
¢ petafoing ota amobepotikd avayvopiletoar ota amobepatikd. Ot cvvolkég petaforéc petd v eoyopd
avtiotafuifovrar pe 10 k6otog ayopds. Otov 1o pepidio tov Opikov otig {nuieg petd v e&ayopd vrepPei o
KOGTOG AmOKTNOTG TEPIAOUPOVOLEV®V TUXOV OTOITNOE®V YWPig eE0OPAAION 0 OLIAOG deV aVaYPAPEL TEPULTEP®
(nuieg ektdc av €xel avolafel VIToXPeMGEI N €xEl TPOPel o€ MANPOUEG Yo AOYOUPLOGHO TNG GLVOESEUEVNG
emyeipnonge.
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Mn zmpaypotomombévta képdn oyxetillopeva pe ovvaAiayés peta&d tov Opidov kot tov  cuvdedepévav
EMYEPNOEDV  OMOAEIPOVTOL OTO TOCOGTO GLUUETOYNG TOL OpiAOvL otV ouvvdedepévn  emyeipnon. Mn
mpoypotorombévto kEpON emiong amoieipovior €kTOG ov 1 cuvodAayn amotehel €vdelln ama&iwong Tov
meplovclokoy otoyeiov mov petafifaleror. Ot AoyoTikés opyés TV CLVOESEUEVMDV  EMXEPNOEMV £XOLV
tpomomomBel 6mov MTav avaykoio ywo vo eac@oMotel cuvaeeln pe TIC AOYIoTIKEG apyés Tov Opidov. Ta
OVOTPOGUPUOGHEVE KEPON Kot CNUEC TOL  OVEPYETOL OO TIS CLVOESEUEVES EMLXEPNOES KOTOXWOPEITOL 0T
OTOTEAEGLATOL

2.3 Minpopoépnon kota Topéa

O emyyelpnuotikol Topelg efvarl cOUPOVOL LE TNV ECMOTEPIKT AVAPOPE TTOV TAPEXETE GTNV EMTPOTN TOV EAEYYEL TIG
ECMTEPIKEG AVAPOPES YPTLOTOOIKOVOUIKNG TANPOQOPTIONG Yol Vo, a&loloynoet v emidoon ¢ Etaipeiog kon Tov
Opilov kot va AAPet amoPAGELS GYETIKA LLE TNV KATAVOUN TV TOP®V KAl TIG STPATNYIKES KIvioelg Tov Opiiov.

2.4 ZUVOAAUYPOTIKES HETATPOTTEG
(o) AEITOVPYIKG VOUIOUO. K01 VOULTLLO, GVOPOPAS

Ta otoyeia TV owovopkdv Katactdoewv kabe piog and Tic etarpeieg Tov Opthov Kotoywpodvtol pe Pdon To
KOPLO VOUIGLLO. TOV O1KOVOLLKOD TEPIBAALOVTOG, 6T0 0Toio 1) KGO etaupeio Aettovpyel («Aettovpykd vopouay). Ot
EVOTOMUEVES OIKOVOMIKES KaTaoTAcElS mapovoldlovior oe Evpd, mov givol to Aeitovpyd vOpGHA Kol TO
vooua avagopdg tov Ouilov.

®) 20ValAoyég kol voloima

Ot cuvolhoyég oe EEva VOUIGHOTO LETATPETOVTIAL OTO AEITOVPYIKO VOUIGHO HE BACT TIC 150TIHIEG TTOV 1GYHOVY
KOTA TNV NUepopnvia T@v cvvairaymv. Képon kot Inpiég amd cuvoAloyLaTIKEG S10POPEG Ol OTTOIEG TPOKVLATOLY
amd TNV exkafdapion TETOWV GLUVOAAOYDV Kotd Tn JSbpKel TG mMEPLOSOL Ko amd TN UETOTPOM| TV
XPMHOTOOIKOVOLIK®V oTol Elwv Tov ekepalovtar oe EEVO VOUIOUO HE TIC 1OYVOVGEG 10O0TIHIEG KOTA TNV
NUEPOUNVIOL 1GOAOYIGHOD, O10ypAPOVTOL GTO OTOTEAECUOTO EKTOG OO TNV MEPIMTOOT MOV UETOPEPOVIOL O
evbelog oty kabapn 0éon AOym Tov OTL avagépovTol g TPAEelg avtioTdfons KivdOvev XPMHOTOPOOY Kol GE
TPAEES avTioTafions KivdOivav kabapdv eTevoLGEDV.

Alayég oty €bhoyn a&io XPMUOTOOIKOVOUK®Y YPE0YPAp®mV o€ EEVO VOGO oV €rouv yopoktnplcbel cov
Sraféoa TPOG TOANGT AVOADOVTIOL GE GUVOALYLLOTIKES SIPOPES TTOV TPOEPYOVTOL OTd TNV dLOPOPOTOINGCT| TNG
kaBopng a&iog Tov xpeoypaPov Kot AOITEG aAAAYEG TOV TPOEPYXOVTOL 0t TN AoyloTik) ofio. Ot GuvaAAoyUOTIKEG
Stapopég Sraypaeovtot 6To AmOTEAEGHOTO eV 01 Aowmég petagpépovtot anm evbeiog otny kabapn Béon.

SUVOALOYUOTIKEG OL0POPEG GE U1 PN HOTOOIKOVOLIKG GTOLYEID TOV EVEPYNTIKOD Kol ToldNTIKoL TTEPIAOUPAvovToL
oto képoN N {nuieg amd v oddoyn oty €ddoyn o&lo. ZUVOAALAYHOTIKEG SPOPES UM YPTLOTOOTKOVOULKE,
oTolyEle TOV EvepYNTIKOD Kot TafNTiKoD Onmg petoyéc oe €dAoyn a&io HECH TOV AMOTEAECUATOV dtarypapovTol
070, OMOTEAEGLLOTO OOV LEPOG TOL KEPSOLS N TG {npiog and petafoin otnv edroyn agio.

(v) Eroupeteg tov Ouilov

Ta amoteléopaTo Kot 1 XPMUOTOOtKOVOUIKT Béon OAwv Tev Buyatpikdv tov Opilov (kopio omd Tig omoieg dgv
Asrtovpyel pe vopiopa vynAod TANB®PIoHoD) TOv €XOLV AETOLPYIKO VOLIGHO S0POPETIKO Omd TO VOGO
AVOPOPAG LETATPETOVTOL GTO VOGO OVOPOPAS WG KOAOVO®G:

(1) Zroyeia evepynTikod Kot ToONTIKOD TOL KAOE 1IGOA0YIGHOD TOV TOPOVGIALETOL PETATPETOVTAL LE TNV
1ooTIio TG NUEPOUNVING TOL 1GOAOYIGHOV.

(1) "Ecoda kot £€0da Yo KABE AOoYoplocrd amoTEAECUATOV HETATPEMOVTOL PUE PEGEG 1o0TIIES ( EKTOC v
o1 HEoEG TIUEG OEV amOTELOVV KOAY TPOGEYYION TG GLUOGMPEVTIKNG EMIOPUCTG TOV TPOEPYETAL ALTTO
TIG 100TIieC TG NUEPAG TOV YIVOVTOL Ol GUVOAAXYEG OTNV Omoio TEPITTMOON YPTCGYLOTOLOVVTAL Ol
GUVOALOYEG TNG NULEPOUNVIOG TTOV YIVETOL 1) GLVAAAAYN).
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(1) OAeg o1 ovvaAlaypotikés dtapopés mov TpokvITovy avayvopiloviol cav Egxymplot) kivnon otnv
KkaBap1| O€om.

YtV evomoinon OAEG Ol GUVOALOYUOTIKEG OLOPOPEG TOL TPOKVTTOUV OO THV HETOTPOTN TOL KOGTOVG TOV
eMEVOVOEMV GE JPOoTNPOTNTES TOL eEWTEPIKOV KaOMG emiong kot amd davelopd Kot GAAOL YPT|LOTOOTKOVOLLKEL
gpyareio oe ocuvbAlaypo mov Tpoopifovral yio avtiotdduion Kvdbvev petapépovtal ota anoterécpata . Otav
pia dpactnproTnTe ToV EEMTEPIKOD TMANOEL CUVAALAYLOTIKEG drapopég oV elyav KoToywpnOel oty Kabapn BEon
LETOPEPOVTOAL GTO ATOTEAECULOTO GOV LEPOG TOL KEPOOLE 1 TNG Cnuiog amd TV TOANGT).

Yrepa&ieg Kot TpomOnooelg TS VA0YTS a&iog mov mpoépyovtar and v amoKTnomn EEvav etalpeldv Bempovvto
oav oTolEl TOL €vepyNTIKOD Kot madntikod tng &Evng eTolpeiag Kot GmOTWOOVTOL PE TNV 1COTIHI0 TNG
NUePOUNVIG TOL 1GOAOYIGLLOV.

2.5 Evoopoto néyvo

Ta evodpota Thyw ovaypaeovial ©To KOGTOG KTHOEWS UEIOV CLGOWMPEVUEVEG OTOGPECELS Kol OTOUEimON UE
e€aipeon To YNIEDQ TO OO0 OTOTIHOVVTAL 6TO KOGTOG peiov amopeinon. To k66To¢ KTHoemg meptlapPaverl Oieg
TIG GUECH EMPPUTTEES OUTAVES Y10L TV OTOKTNGCT| TOV TEPLOVGLUKMY GTOLYEIWDV.

Metayevéotepeg damives KOTOX®POOVTOL GE €novENCN TG AoyoTikng a&iog Tov evooudtov moyiov 1 ©g
Eeywplotd mdyo povov edv eivar mBavd PeEAAOVTIKA owkovopkd o@éAn oyeTilOpeVa (e TO TTAYLO0 VO ELGPEVGOLY
otov Optlo ko 10 KO0T0G TOVg pmopel vo emipetpndei a&omota. To KOGTOC EMOKELMOV KOl GUVINPHGEDV
Sypdpetor oTo ATOTELEGHOTO OTOV TPOYUATOTOLEITOL EKTOG OO TO KOGTOG TNG TEPLOJIKNG YEVIKNG GLUVINPNOTG
TOV SWAMGTNPIOV TOV KEPOAOIOTOIEITOL KOl S10yPAPETAL OTO OTOTEAEGHOTO e TN otabepn uéBodo otnv Tepiodo
OV KOADTTEL 1] GLVTIHPNON.

Ot amocPécelg Tov GA®V ototyeimv Tov evooudtov toyiov vroloyilovtol pe v otabepn pnébodo péca otnv
oeélun {on Tovg mov €xel g eENG:

e Owonedo Mndév

e Kripo 13-20 ém
o  E&edkevpéveg Bopnyovikég EYKOTooTAGELS 10-25 £m
o Mnyoavipoto, e£0mAMoprdg Kot eE0TAOUOG LETAPOPDV 5-8 ém
e  “Emmia kou eaptnpoto 4-8 £m
e Ymoloyotég 3-5 ém
e IThoio petapopdg LPG 10 ém
e [Thoio petapopds AeVK®V TPoidVTOV 17 ¢ém
e Aowd mAoia 20-25 ém

O vrorelppotikés aieg kot M @EEMUN (o TOV EVoOUATOV Toyiov vrdkewvtol oe emaveEétoon oe Kade
NUePOUN VIO IGOAOYIGLOV.

Otav n Aoyotikny a&la tov evoopdtov mayiov vrepPoiver v oavaktiown afia, n dopopd (amopeicnon)
KOTOY®PEITOL AUESH 0G ££000 GTA OTOTEAEGLOTOL.

Képdn n {nuieg omd v moAnon evoopdtov tayiov, kabopifovior and m dtopopd peta&d Tov TIUMUATOS TOV
Aappavetar Kot g AoyloTikng toug Kabapng a&iog. Ta képdn 1 ot {npieg avtég dtaypaovIol OTo ATOTEAEGLATO
oav PEPOG TV KABaPOY AOIT®V €603V (EEO6SWV).

Kepoloromoinon toxwv
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Xpnuotoowovopkd  €€0da mov  a@opolV otV oyopd 1M KOTAOKELY otowelov  moylov  evepynTikol
KEPOAOOTOLOVVTOL Y10, TO YPOVIKO SIAGTIHO TTOV OTALTEITOL LEXPL TNV OAOKANP®OT] TNG KATACKEVNC.

“EEoda. dovelopoy KeQOAIOTOOVVTOL OV TO KEPAAOL OV aviANOnKav ypnoipomodnkay €dikd yio. TV
OmOKTNOT TAylmV TEPLOVCUKAV oTOLElMV. AV Ta KEQAANLO OVTANONKOY YEVIKE Kot ypnolLomomonkay yio v
OmOKTNOT TOYlV TEPLOLGLOKAOV GTOYEIV, TO LEPOG TV £V davelool mov kepaiatomoteitor kKabopileTon
€PapUOLovTog £VoL GUVTEAESTI KEPAAOLOTOINGTG €Tl TOV KOGTOVG amOKTNONG ToL TTaryiov. “Ola ta vtdorouma £E0da
S0veEIG OV S10ypAPOVTOL GTO OTOTEAEGLLOTA.

2.6 Avio TEPLOVOLUKE GTOYYELD
(o) Yrepolia

H vrepa&io avturpocmmedet ) dopopd peta&d tov KéoTovg e€aryopds kot g evbAoyng agiag tov pepdiov Tov
Opitov eni g kaBapng O€omg g Buyatpikng / cuvdedepévng emyeipnong kotd v nuepounvia g e&ayopac. H
vrepatio eAEyyeTol €Tnoimg Yo amopeimon kol avoayvepiletol 610 KOGTOG LEIOV GLUOGMPEVUEVT] OTOUEIDOT.
Znpigg omd vrepalio oev avtiotpépovtatl. Képdn 1 (npieg omd v moAnon pog Ouyatpiknig meptrapfdvovv to
VIOAOWO NG LIEPEing TOV GYETICETOL LE TN CLYKEKPEVN TPOC TOANGN BuyaTpik. X1V TEPInT®O KATA TNV
omoia 1 evAoyn a&la Tov pepdiov g Etapeiag oto meprovclokd otoryeio g Topeiog mov e€oyopaletar Kotd
TNV Muepounvio TG amdKINoNg givan PeEYOADTEPT OO TO KOGTOG ayopds, TpokvaTel apvnTikh vrepaio n omoia
Kot avayvopiletan o evbelag oto anoteléopata.

H vrepadio katavépetor 6T povades mapaymyns TAUEWKAOY podv Tpog Aeyyo omopeiwong. H kotavoun yiveron
OTIG LOVADEG 1] OTIC OUASEG TMV LOVASMY TOV OVOUEVETAL VO @PEANB0VV ad TOVG ETYEPTUATIKOVG GUVIVUGUOVG
6T0LG 0moiovg dnpovpyNOnKe N vrepa&ia kot avayvopiletol COUE®VO LE TO AEITOVPYIKO TOUEA.

B) AkouduaTo. kot GOeeg

APoBég SikoampUAT®mV Yo T XPNON TEYVOYVMGTNG Yol TN VEX LOoVAdA TOAVTPOTLAEVIOL €xouv Kataywpnbel oto
KOGTOG amdKTNONG Kot £xovv Kepoiotonon el cOpemvo pe 1o IAS 38 Avia neplovetakd otoryeio. To ducoidpoto
avTtd £ovv cvykekpévn ddpketa (ong kKot mapovslalovial 610 KOoTog peiov ovocmpevpéveg anocPéosig. H
amocPeon vroroyileton odupwva pe ™ otabdepn péBodo ya vo kataveilel T0 KOGTOG TOV SIKOLOUATOV GTNV
exTidpeV ddpketa Long (15 ypovia).

Ot Gdeteg Kol SIKOUMUATA EPEVVOS KOl EKUETAALELOTG VIPOYOVAVOPAK®OY KEPOANIOTOIOVVTAL KOl OTOGREVOVTOL
otV mepPiodo g £pEVVaG COLP@VA [LE TOVG OPOVS TMV EKACTOTE AOELDV.

(v) Aoyiouixo

To kb6otog Aoyiopkod mephapPavel T0 KOGTOG ayopds Kot €papuoyns. To kOGTOG TV 0dEW®V Yo T YPNom
Aoyiopkoh kepoAotonoleital pe BAorn To KOGTOG ATOKTNOTG KOl AVATTVUENG TOV GUYKEKPLUEVOD AOYIGUIKOD £mG
otov va etvon étopo mpog xpnon. Ta k6ot avtd amocBEvovTor Katd T SEpKELR TG EKTIULOUEVNS OPEAUNG (ong
Tou6. (3 xpovia) pe v otabepn| péBodo amdcPfeonc.

2.7 "Epgvva kon a&lohoyn o1 0puKTAV TOpmV

(o) Ildiyio oToryeio evepynTikod Epevvog Kot acloloynans

Katd ) didpkeia tng TEPLOS0V EPEVLVOG KO TPV TPOKVLYEL EUTOPIKA EKUETAALEDTIUN OVAKGAVYT), Ol dOTAVES TNG
épevvag Kot a&loloynong teTpehaion Kot puokov aepiov e&odomototvatl. ['ewloykd kot Yew@uowd k6ot Onmg
Kot KOotn dpeca cvvdedepévo pe e Epevva g£odomotovvtat dpeca. Ta KOGTN amOKINOTG SIKOUMUATOV EPELVOG
KEPOAOLOTOIOVVTAL OTO. AGMUOTO TAYLH KOl 0TocBEVOvVTaL 0T SIGPKELR TNG OYETIKNG GOELNG 1 OVALOYO HE TNV
TPOOSO TV EPYACLOV OV SLOPOPOTOLOVVTOAL T LLOVTIKGL.

(B) Avarroén evomuoTwy Kol GomUATOV TAYIiV EVEPYNTIKOD

Aomdveg Yoo TNV KOTOOKELT, £YKATACTACN 1 OAOKANP®ON €PY®OV LIOSOUNG OMMG TAATQOPLLES, oywyol Kot Ot
YEDOTPNOELS EUTOPIKO OTOSESELYUEVDV TNYDV OVATTUENG KEPOAOLOTOIOVVTOL HEGO GTO OCMUOTO KOl EVODUOTO
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mhylo avaroyo pe ™ @Hon tovg. Otav 1 nepiodog avamtuéng olokAnpwbei oe éva cuykekpévo Koiltacpa Tote
petapépeTal ota otolyeia Tapaywyns. Kapio andsPeon dev ypedvetal otn Aaon g avantuéng.

(y) Tlayia ororyeia evepyntikod mopaywyns TeTPEAIon Kal 0.EPIov

Ta ndywo ototyeio meTpelaiov kot aepiov Be@POVVTUL GUGGOPEVOUEVO EVODUATH GTOLXEID SATAVMY OVATTLENG Kot
aEL10AOYNOMG OYETILOUEVES LLE TNV TOPUYDYT] OTOSESEIYUEVOV OmODEUATMV.

(0) Arooféoeis moyiwv aroryeiwy evepynTiKoD

Ta evompato kol aoopato Taye otoyeio netpedaiov kot agpiov amocPévovrar pe ) nEO0SO TV GLUVTEAESTAOV
avé povada mopaywyng. Ot cuvteheotég avd povade mapaymyns Pocifovtar o amodedetypéva amobépata, To
omoio. etvol meTpélao, afplo kor GAAo opuktd amobépata to omoio extTiwdtonr 0Tt Ba avoaktOodv amd TIg
VIAPYOVGES VILOSOUES LLE TN YPNOT] TOV TPEYOVODOV HEBOdV eKPETAAAELGNG. Ot TOGOTNTEG TETPELOIOD KO ALEPIOV
Bewpodvron mapaybévieg and T otiypn mov petpnbovv pe dpyava péTpnong 6to cupPatikd onpeio petafifoong
oTOV Ooyopaotn 1 ota onueio deEaymyng g TOANoNG Kol cvykekpiuévo ot PaiPida e£6dov g defapevig
amofnKevoNS TG TEPLOYNS TOL KOITAGHOTOG.

(&) Amouciwon — Idyia otoryeio evepynTikod Epevvas Kot alloloynons

"E€oda. amokTnong Sikawpdtov Epgvvag eEeTalovTal Y10 amopeimon 6Tav oToLyEln Kol TEPIGTAGELS VITOSEIKVOOVY
amopeiwon. ['ia Tovg okomovg ™G amotiunomng g amopeimons avtd Ta ££00a ATOKTNONG SIKALOUATMOV £PEVLVAS TO
omoio vroPdArovtol o€ eEETAON Y10 AMOUEIMGT), OUAOOTOLOVVTOL GTIG VITAPYOVGEG LOVAIES SMUOVPYING TOUIKDV
podv (MATP) tov mopay®ylkdv KOTAGUATOV TOL OVAKOVY GTNV 1010 YEMYPOAPIKT TEPIPEPELN KO TO STKOIMLLOL
£PELVOG IOV ALPOPOVV.

(01) Amouciwon — ATOSEIEIYUEVA. TTAYLO. TTOLYELQ EVEPYNTIKOD TETPELGLOD KA 0EPIOV KAL ATDUATO, TEYIO.

Amodedetypévo, evodpoto Taylo ototyeio meTpelaiov Kol ogpiov Ko achdpata Taye, e&etdlovrat yio amopeimon
otav yeyovota N oAAOYEG TV TEPLOTAGEMY VTOJEKVHOVV OTL TO TPEXOV VIOAOITO TOV TOYlov dev TPOKELTOL VoL
avaktnOei. Mo {npio amopeioong avayvopiletor 0tav 10 TpEYOV VITOAOITO TOV TAYiov VAEPPOIVEL TO OVOKTNOLLO
1066. To avokToo T0co givar T0 peyoldtepo petald tng dAoyng Tov a&iag peiov ta £oda didbeomng kot TG
a&lag xpong tov. I'a Tovg orkomovg TS a&loAdynong g amopeiwons, Ta TAy oTotyelo OpLadOTOOVVTUL GTO
KOTOTOTO EMIMESO Y10, TO OTOI0 VITAPYOVV EEXMPIOTA OVALYVMPIGUIEG TAUEIKES POEG.

2.8 Amopgioon a&iog un PNIUOTOOIKOVOUIKOV TEPLOVGLEKAOV GTOLYEIMV

Ta meprovolokd ctotyeion mov £xovv ampocdoptotn ®EEAMUN o1, dev omocBévovtal Kol VITOKEWVTOL GE EAEYYO
amopeiwong eMoing Kot exiong 0Tav KATow Yeyovota 1 0AAAYES GTIS GUVONKES KATASEIKVOOLV OTL 1] AOYIOTIKN
ol pmopel vo pnv eivor avaktioun. To meplovclokd otoryeion mov amocPévovior LVIOKEWVTAL OE EAEYYO
amopeiowong g aflag tovg Otav vdapyovv evdeilelg 6tL M Aoyotikny afla tovg dev B avaxtnOel. Znpio
amopeinong avayvopileTol Yo 1o 10606 Yo 10 0moio 1 AoyioTikn aéia Tov mayiov vrepPaivel TV avaktiown aio
tov. H avaktiown o&io eivor n peyoAddtepn aio petald edhoyng a&iog HEUEVN LE TO OMOLTODUEVO YO TNV
TOANOoN KOGTOG Kot alag ypnoews (tapovoa a&io yxpnuatopo®@v mov avapéverol vo dnuovpyndovv pe fdon v
eKTiunon g Stoilknong ywo Tig UEAAOVTIKNG OKOVOUIKES Kol Agttovpyikés ovvOnkec.) o v extipnon tov
v  omopeiwong To TEPLOVOIUKA OTOLXEIN EVTIAGGOVTOL OTIS HIKPOTEPEG OLVATEG HOVAdES Ompovpyiag
TOUENKOV PO®V. Mmn YpNUOTOOIKOVOUIKA oToleler €KTOC omd vrepoiio mov €xovv vmootel amopeimon
EMOVEKTLLOVVTOL Y10 TOOVY OVTIGTPOPN TG AmOpEimONG o€ KAOE NuepopUnvio 1I60A0YIGHOD.

2.9 XPNUOTOOUKOVOUIKE TEPLOVCLUKA CTOLYELN.

2.9.1 Taéwvounon

Ta ypnuotoowovopkd mepovoiakd otoryelon  Opihov  ta&vopovvior  oOTIC  TOPOKATO — KOTNYOpiEG:
Xpnuotootkovopkd ctotyeion o€ g0A0YN a&iot HECH AmOTEAECUATOV, EMEVOVGELS JAOEGIUES TPOG TAOANON Kot
daveta ko amontioelg . H ta&vounon e€optdrot omd 10 6KOTO Yo TOV 0Tol0 amokTnONKOV T, XPT|LOTOOTKOVOLLIK(L
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neplovotakd otoyeio. H Atoiknom mpocdiopiler v ta&vounon Katd v apyikn avayvoplon Kot emavesetdlet
v To&vounon og Kabe nuepOUNVio, IGOAOYIGLOV.

(o) Xpnuazooixovopixd, aroryeio oe ebloyn alio uéow amoteleoudrwy

XpNUOTOOIKOVOLIKO GTOLYEID TEPIAAUPAVETAL GE OLTIAV TNV KATNYOPio, €AV OTOKTATOL e OKOTO Vo TwAnOel og
GUVTOLO YPOVIKO Stdotnua 1| ov €xel yapaxmmplotel €161 and ™ dwoiknon. [opdywya erniong meptiopfdvovrol
oTNV KATNYOopin TPOG TOANGY €KTOG £Cv poopilovtat yia avtiotddion Kvduvev. Ileplovoiaxd ototyeio o avtiv
Vv Katnyopio TEPIAOUPAVOVTOL GTO KUKAOQOPOUV gvepynTiko gite €antiog Tov OTL mpoopilovtal Tpog TOANGN
eite mpoopilovtorl va pevsTomomBoiv £viog dMAEKA UNVAOVY 0T TV NUEPOUNVIC TOV IGOAOYIGHOD.

(B) daveio kou amouthoels

[eptrappdver pn mopdymyo xpPNUOTOOIKOVOUIKA TEPLOVGLOKE GTOKElD LE TAYIES 1] TPOGOIOPICUEVEG TANPOLES, TO
omoio. Ogv  SlOMPAYUATEDOVIOL GE €VEPYEC ypnpatayopés Kot Ogv vmbpyet mpodheon TAOANONG OVTOV.
[Meptiappdvovtal 6To KuKAOEOPoHY gvepyNTiKd, eKTOG 0o ekeiva pe AEelg peyaddtepeg TV 12 unvov amd v
nuepopunvia 1oAoyiopod. Ta tehevtaio cupmeptAappdvovtol ota un KuKAOQopovvTa Teptovotokd otoryeia. Ta
SAvELD KO Ol OTOTNOELS CUUTEPTAOUBAVOVTOL OTIG EUTOPIKEG KoL GAAEG OTTOLTAGELG GTIV KOTAGTAGT OUKOVOUIKNAG
6éomc.

(y) d100é01100. TPOS TWOANGN YPHUOTOOIKOVOLIKG, TEPLOVTLOKG, GTOLYELO.

[Meptrappdver un mapdywya ¥pMULOTOOTKOVOULIKG TEPLOVCLOKE oTolEln Tar omoia gite mpoadiopilovTor e avTHV
v Kotnyopia, gite dev pmopovv va gvtayfovv oe kKamowo GAAN amd TS avaTépm Katnyopiec. Ilepthappdavovton
GTO. 1] KUKAOQOPOVVTO, TEPLOVGIAKEG GTOXElL €POGOV 1 Atloiknom dev éxel v TpdHecn va. T0. PEVGTOTOWGEL
péca o€ 12 univeg and v nuepopnvia Isoroyiopov.

2.92 Avayvopion kar Exuétpyon

Ta xpMUOTOOIKOVOUIKG GTOLXElD TOV EMPETPOHVTOL G€ €0Aoyn o&lo HESH TOL AOYUPIAGHOD OTOTEAEGUATOV
avayvopilovior opyikd oe eodoyn oflo kot ot damdveg GLUVOALUYNG TOPOLGLAloVTOl GTO  AOYOPLICUO
OTOTEAEGUATOV.

O1 ayopég Kot 01 TOANGELS (PN UOTOOIKOVOUIK®DV GTOLXEI®MV avayveopilovTot Kotd TV nuepopnvia Tng Guvalioyng
mov elvar ko M mpepopnvia mov o Opihog deopeveton va ayopdoel 1 vo mowinost v emévévon. Ta
XPMHOTOOIKOVOLIKG oTotyeio apykd avayvopilovtar oty ddoyn aio Tovg TALOV TOV GUEGO ETPPIRTEDY OTN
GLUVOALOYY damovAdY Yoo OAO TO YPMUOTOOIKOVOUIKA oTotyeiat mov avayvopifovtar otnv gvhoyn afio péow
anoterespdtov. Ta ypruotootkovoukd ototyeion dtorypdeoviol OTav TO KOO OTIG TOUELNKES POES amd TG
emevovoels Myet | petofipaletor kor o Oprog €xel petofiPdoel ovolwddS OAOVG TOVG KIVOHVOLG KOl TIG
avtapoPég mov cuvendyeton 1 Wokoia. Ta Stubéoipa Tpog TOANGT XPTLOTOOIKOVOULKA TEPLOVGLOKE GTOYELD
OTTOTIOVVTOL LETOYEVESTEPO GE KOGTOG HEIOV KOOGTOG amopeiowong Kabmg to epyodreio 0imv kePaiaiov oev
propovv va. amotiunovv pe akpifea. Advela Ko anottioelg ovayvopifovior oty tapovoa atio pe ™ pébodo
Tov mpaypatikod emrokiov. IlpaypatomomBévia kor €€ amotiufoewv képdn 1 Inuieg mov mpokvTTOLV OAMod
petafoin oty e0Aoyn a&la TV oToLEIMV TG KATNYOPIOG «YPNUATOOIKOVOIKE GTOLYEID HEG® OMOTELEGUATMVY»
KOTOYMPOVVTOL OTO OTOTEAEGUOTO OTNV TEPI0d0 mov ovaxvmtovy. Ta képdn 1N Inuiég €€ amoTiunoemg mov
TPOKLATOLY amd TV UHeTAPOA TNV e0A0YN aio un YPNUATOOIKOVOUK®OY GTOtKEimv mov givar Stabéoya mpog
nodInon meptrapPavovtor om gvbeiog oty kabapn BEon. Otav emevdioels dtabécies Tpog TOANGT TOANOOLV 1
amopelwbodv 1 cvocmpevpéVN petaforny otV €0Aoyn a&lo TOVG UETAPEPETOL OTO ATOTEAECLOTO GOV KEPON N
Iiég and enevdvoelg og ypedypapa.

Ot gdloyeg aieg TOV YPNUOTOOIKOVOUIKOV TEPLOVCIOKDV GTOWEIOV TOV €IVOL SUTPOYUATEVCIUN GE EVEPYEG
ayopég mpoodiopilovar amd Tig Tpéyovoes Tinég tnonge. Lo o pn dampaypatevoio ctotxeion ot ebA0YeS aieg
Tpocdlopiloviol e TN YPNON TEYVIKOV OmOTIUNONG OTOG OVAALGT TPOGEOTI®V GUVOAAAY®DV, GLYKPIGIUL®V
otolelov mov Sumpaypotedovior Kot TpoeEOPANCN TOUEWK®Y podv mov eEetdkevovtal vo anetkovitovv Tig
TPOYLOTIKEG GUVONKES TOL EKSOTT.
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2.9.3 Amoucioon adiag ypyuaTootkovouIKOY TEPIOVGLOKDY GTOLYEIWY

Xe k0Be nuepounvia 16oA0YIGHOD 0 OUIAOg EKTIHA OV DTLAPYOVY OVTIKEILEVIKES eVOElEES TOV VoL 0dNyolV GTO
GUUTEPOGHO OTL TO YPTLOTOOIKOVOULKE TEPLOVGIOKA oTolyEln Exovv vootel amopeimon. o petoyég etopeidv
mov €yovv ta&voundel og ypnuotootkovoukd otoryeion dwabéoiua mpog TMANGCT, TéTow £voelEn ouvvioTd M
ONUOVTIKN M TopateTopévn pelmon g edhoyng a&lag oe oxéon He T0 KOOTOG KTNoems. Av ototyetobeteiton
amopeioon, 1 copevpévn oto 1010 Kepalato {nuid - Tov givar 1 dapopd HeTa&d KOGTOVG KTHGEWMG KOl EDA0YNG
a&lag pelov mpoyevéstepeg {niég amopelmwons mov iyav avoyvopiotel 6Te AmOTEAEGUOTO YOl TO GUYKEKPILEVO
XPTHOTOOIKOVOLIKO GTOLYEID - pETAPEPETOL 0T, 0moTELEGHOTO. Ot (NUEC OTOUEIDOTG TOV CUUUETOYXIKOV TITA®V
OV KOTOYMPOVVTOL OTO ATOTELEGHLOTO OEV AVOTTPEPOVTAL HEGM TV OTOTELECUATAOV.

O éheyy0G ATOUEIDONG TOV EUTOPIKMV OITALTHCEWV TEPTYPAPETE GTNV onueimon 2.13.

2.10 Hopdyoyo (pnRETOOLKOVOUIKE OTOL(EIN KOl dpasTNPLOTNTES UVTIOTAONLONG KIVOUVOV

O Oplog ypnoipomolel mapaymyo YPNUOTOOUKOVOMIKE €pYOAEi. Yo Vo avVTIGTOOUIGEL TOVG KIVOUVOLG OV
oLVOEOVTOL UE TN UEAAOVTIKY] OlokOHOVOT TI®V. ALTE 10 TOPAYOYR  YPMUOTOOIKOVOUKE —EpYaAEio
avayvopilovior apykd oty eddoyn tovg a&io. otV NuePOUNVia GVUPACEMS KOl PETAYEVEGTEPO ETUETPOVVTOL
omv gdloyn toug a&io. H pébodog avayvapiong tov képdovg M {nuibg mov amoppéel omd TNV TAPATAVE
amotipnon €&opTdtor 6T0 KOTH TOGOV AVTH TO. TUPAYMOYO YPNUATOOIKOVOLIKE £pyoleion £XOVV TPOGOIOPIOTEL MG
epyaieio avtioTaduiong Kvdivov Kot T QUON Tov avtikelpévoy avtiotddonc. O Ophog katnyoplomotel to
mapdymyo og

() e avtiotdfuion g e0Aoyng a&iag mov £xEl AVOYVOPIGTEL OOV EVEPYNTIKO 1 TOONTIKO GTOLXElO N Lot
etapikn vroyxpémaon (fair value hedge) ;

() 2 € avVTIOTAOIOT) GUYKEKPILEVOD KIVOUVOL GUVIESEUEVOD LE OVOLYVOPICUEVO YPNHATOOIKOVOUIKO GTOLYEID
EVEPYNTIKOV 1 TalfnTicoy N o cuvaALay Tov gival Todd mhavo va Tpaypatorombei (cash flow hedge) ;

) e avtiotadpion tov kabopdv enevdhceny o€ ekpeTarledoels Emtepikod (net investment hedge) ;

O Ophog kataypdeel Kotd TV NUEPOUNVio. GUVOALOYNG T oxéon HETaD Tov avTioTafUIoTIKOD Epyaieion Kot
TOV OVTIKEWEVOL avTioTdOong kabdg kot Tov 6KOmoH dloyeiplong Kvduvou Kot TNG OTPATNYIKNAG VAOTOINGNG
GUVOALOYDV avTioTafpiong kvdvvov. O Optkog kataypdeet eniong 10 apytkd OKETTIKO avTioTadiong Kivdhvou
KaBmg Kol Katd T SIIPKEW TOV GUVOAAOYDV TO KATE TOGO T EPYOAEIN. OV YPNCLOTOIOVVTOL GE OVTESG TIG
GUVOALOYES ELvOl OTOTELEGLOTIKA G6TO Vo avTioTafpilovy Stakvpdvoels otig eDA0YES a&ies 1 OTIG TANEIKES POEG
TOV OVTIKEWEVOV ovTIoTAOIoNG.

To 2006 o0 Oprog £xel GUVAWEL CLUEOVIEG YPNIATOOIKOVOLIKDV EPYOLEIDV TOL EYOVV TPOGIOPIOTEL O TPAEELS
avtiotdfiong tapsakdv powv. To pépog Twv oAlaydv otnv edloyn atlo Tov avoloyel GTNV AMOTEAECLOTIKN
avtiotdfon Tov Kvduvov, avayvepiletal oe e0kd anobepatikd tov Wiov keparainv. Onolodnmote KEPSOG M
Oud amoppéel and kvnoelg oty €dioyn aflo mov avoroysl 6NV OMOTEAESUATIKY OovTioTAOUion Kvdhvav,
avayvopiletar dueca ota amotehéopata g Etapelog (Katdotoorn amoteieopdtov). Ta cvsocwpevpévo mocd
670 0mofepoTikd Wimv Kepolaiov avakvkAdvoviol péow ¢ Katdotaong AToTEAEoUATOV OTIC TEPLOSOVS OTOV
10 ovtikeigevo avtiotdabuong emnpedlel to amotéiespa (Otav omAadn Aaufdver ympa 1 TPOPAETOUEVT TPOG
avtiotdfion cvvaiiayn).

Otav éva Xp1UOTOOIKOVOUIKO epYolelo avTioTtdduong Topelok®y podv AN&et, TovAnOel, | TAéov dev mAnpol ta
KpUmMplo avTioTtédOpons TopeElK®Y podv, cuoo®pevpéva kEPdN N (nuég mov vmdpyovv oto 101 KePaAaio
mapapévouv ekel Emg 6tov M TpoPrenduevn cvvarlayn avayvopiotel TeMkd oty Koatdotoon Amotelecpitmy.
2V TEPITTOOT TOL dEV AVOUEVETOL VO TpayHaToTom0el 1 TPOPAETOLEVT] GUVOALOYT], TO. GUGCMPEVUEVE, KEPON /
Inuiég mov Ppiorxovron ota it KePAAOLO LETAPEPOVTAL GUEGH GTNV KOTACTOON OTOTEAECUATOV OTO «Aomd
k€PN / (Cnpuég)».

Ta mapdymyo xpNLOTOOIKOVOULKA epyaieia Tov dev Tpocdopifoviar mg epyoleio avtiotdOiong Kivddvov kot dgv
TNpovv T TpotimoBécelg AoyoTiKNG avtiotdfuong Kvdvuvou tagtvopodviol g mapdymyo TPOS TMOANGT Kot
emueTpovvtal oty €6Aoyn afio HEC® TNG KATAGTAUONG OTOTEAECUATOV. ALOKVUAVGELG 0TV gVA0YT a&id aVTOV
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TOV TOPAYOY®V TOL dEV TNPOVV TG TPOUTOBEGELG AOYIGTIKNG AVTIGTAOLION G Kivdhvou avayvmpilovtal dpeca oty
Katdotoon amotehecudtov oty katnyopio «Aowd £coda / €Eoday M oto «Kdotog [Moindéviovy (PAére onp.
20).

2.11 Kpatwkég emyopnynoseig

Emyopnynoeic mov oyxetiCovion pe mhylwo mepovclokd  otoyeio apyikd avayvepilovior ooV KPOTIKEG
EMLYOPNYNOELS EMOUEVOV TTEPLOdV Ko cuumepthoapfavoviar otig «IIpofAéyelc Kot Aowmés vmoyxpedoEs» ®G
KPOTIKES EMYOPNYNOEG METH TOGTAOVOVTOL GTO OTOTEAEGUATO KOTA TN S1dpKeLo, TG ®@EAMUNG (oNG TaV moryimv
OV OVALPEPOVTOL GE GUECT GYEOT LLE TIS UTOOPEGEIS TOV CLYKEKPLUEVOL TTaryiov.

2.12 AmoBépata

Ta anobépata amotipdvol oty YaunAdtepn oio peta&d K6oToug KTHoews kot kabapng peuotortomaoiung a&iog.
H xoBapn pevotomomotun a&la extyudron pe BAom Tig TPEYOVOES TIEG TOANONG TOV OTODEUATMV GTU TAOLGLOL TG
oLVNBoVG SPAGTNPLOTNTOS APALPOVUEVOV KOL TOV SUTOVAOV OAOKANP®OTG TOL amobEUATOC Kol TV TVYOV E00MV
TOANOTG.

To k6otog Tpocdiopiletor pe v PéBodo tov pnviciov pEGov otad Kol KOGTOVG.

2.13 Epnopikéc anartioeig

Ot anoutioelg and meldteg pe moTmTikovg 6povg amd 30 — 90 uépec apykd KoToywpodvTol oty e0Aoyn a&ia Tovg
KOl UPETOYEVESTEPO EMUETPAOVIOL OTO OvamOGPESTO KOGTOG UE TNV YPNHON TOL TPOYUOTIKOV €MTOKIOL,
apalpovpévev Tov mpoPAéyemv omopeimong. Ov mpoPréyels amopeimong ovayvopifovior Otav LIapyEL
avtikelevikn €voeEn 01t o Ophog dev etvan og Béom va gompdéel O o To. Tood mov opeilovton pe Baor Tovg
ouppotikovg 6povc.

O1 gUTOPIKES ATOLTHOELG TEPIAAUPBAVOVY GUVOAAOLYLOTIKEG KOL YPOUUATIO EICTPOKTEN OO TOVG TEAATES.

Yofapd oovopKd mpoPANpATE TOL TEAGTN, 1 TOAVOTNTO YPEOKOTIOG 1] OKOVOUIKT 0vOSLopyAvmoT Kot M
advvapio TaKTIKOV TANpoudv Bewpodvior evdeilelg 0Tt 1 anaitmon £xet anopewwbel. To mocd e TpdPAeyng
amopeiowong elvoar M dopopd peTa&d g AoyloTikng o&lag TV amoITAcEOV Kot TG mapovcsas afiag Ttov
EKTILDOUEVOV UEALOVTIKOV TAUELNK®OV POMV, TPOEEOQAOVUEV®V LE TO TPAYHOTIKO emitoklo. To mocd g {npdg
amopeiwong Kotoywpeitor o¢ ££0d0 ota amoteléopoto Kot cvpmepthapfavetar ota «EEoda dtoiknomg Ko
SuiBeoncy.

2.14 Toperokd orwdécipno Ko 160dOvapa

Ta Topetokd Stobéoipo kot 16050vVape TEPIAAUBAVOLY Ta HETPNTE, TIG KOTaOESELS Oyems Kot Tpobecpiog, Kabmg
Kot GAAES Bpayumpdbeciieg emeviNGELG 01 OTTOlEG EIVOIL PEVGTOTOMGLLLES EVTOG TEPLOSOV TTOL dev vIepPaivel Tovg 3

UNVEG..
Ot aAAnAdypeot tpamelikol Aoyaplacpol omortoemv gueavilovior oav Topelokd Staféoia Kol 16080Vapa.
(EZnpeimon 2.16).

2.15 MeToyiké ke@aiaro

To petoyikd kepdioo meplthapfaver kowég petoyés g Etoupeiog. Apeco ££0da yia v €kdoom HETOYDV,
epoavifovtor HeTd TNV 0QAipEST) TOV GYETIKOD POPOV EIGOONUNTOG, GE UEIWOT) TOL TPOIOVTOG TG £KS00NC.

2.16 Aaveopodg

Ta ddveln KoTOX®POOVTIOL OpYIKA oTNV €OA0YN o&lo Tovg, HElwpéva HE To TVYXOV Aueco €£oda Yo TNV
TPOYLLOTOTOINGT TNG SVVOAAAYNG. METOYEVESTEPA AMOTILMVTAL GTO OVATOGPESTO KOGTOG. Tuydv drapopd peta&hd
oV g1ompayBEvtog mocol (kabapd amd oyetikd £€oda) Kot ¢ atiag E6pAnong avayvopiletoatr oto amotedéopato
Katd v ddpkela Tov davelopov Pacet g peBdd0v ToV TPOYUATIKOD EMLTOKIOV.
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Ta davewn yapaxtnpilovtor wg Ppayvmpdfecues vroypedoels ektds €bv 0 Ophog €xel 10 0ptoTIKO dikaipo vo
avapdirer v €E6pAnon Yo TovAdylotov 12 ufveg petd TV muepounvio. Tov 1tooloyiopov. Tpamelikég
VIEPUVOANYELS TEPIAapUPavovTal otov  Ppayvmpofecio Saveloud GTOV 1G0AOYICUO KOl OTIS EMEVOVTIKEG
SpOaCTNPLOTNTEG OTIV KATAGTOUOT| TULELUKADY PODV.

2.17 Tpéyovoa kar avapfairopevn goporoyia

O @O6pog €lGOMUATOG TNG TEPLOSOV OMOTEAEITAL OO TNV TPEYOVGA Kot TV avaPaArdpevn @oporoyic. O @opog
avayvopiletar omv «Katdotaon GUVOAMK®MV €1600MUAT®OV» €KTOG Kol ov oxetiletor e moch Tov E€Yovv
avayvoplotel arevdeiog ota «Ida Kepdhaio». e avtiyv v mepintoon o popog avayvopiletar eniong oto «Idw
Kepdharom.

O 9dpog erlooduatog eni Twv kePd®V, vroroyileton pe Pdon tn oporoyikn vopobecio mov €xet Beomotel Kotd
TV NUEPOUN VIO 1IGOAOYIGUOV OTIG YOPES Omov dteEdyovtan ot epyacieg Tov Ouidov kot avayvopiletar og é£060
v mepiodo KoTd TV omoia TpokvrTovy T0. KEPOT. H drolknon avd dwaotripate agloloyel TIC TEPIMTOCES OTTOL N
Keipevn eoporoyikr| vopobeaia ypnlel epunveioc. Omov kpivetor omapaitnto yivovior TpoPAEyels enl T@V TOGMV
OV OVOLUEVETOL VAL TANPOOOVV OTIG POPOLOYIKES OPYES.

O avoforAidpevog @Opog €1600NHaTog TposdiopileTor pe v péBodo NG VIOYPEWONG TOV TPOKVMTEL AMO TIG
TPOCMPLVES O10POPEG HETOED TNG AOYISTIKNG a&ing Kat TG GOporoyKNG Plong TV Teplovclakdv otoryelnv Kot
TOV VIOYPEDCEDV TOV EUPAVICOVTIOL OTIS OIKOVOUIKEG KATAOTAGEL,. AVAPUAALOUEVOC (POPOG EIGOONMOTOG OEV
Aoyileton eGv mPokOITEL MO TV APYIKY OVOYVAOPLOY GTOLYEIOL EvEPYNTIKOV 1] TafNTIKOD 6€ cLVOALOYY], EKTOG
EMUYEPNUATIKNG CVVEVOOTG, 1 OTtolol OTaV £yve OgV EMNPENGE OVTE TO AOYIGTIKO OVTE TO (POPOAOYIKO KEPSOG 1)
{npia. O avoaBoiropevog @Opog TPosdopileTol e TOVG POPOAOYIKODS GUVIEAEGTES KOl VOLLOVG OV 15YVOVV KOTH
TIV NUEPOUNVIO TOV IGOAOYIGUOD KO OVOLULEVETOL VOL 1oXVUGOVV OTOV 01 avVaPOALOUEVES POPOAOYIKES AaLTHOELS Ot
TpoypoToroin0ovv 1 ot ovoPaALOUEVES POPOAOYIKEG VITOYPEDGELS Bol amomANpwOovV.

Ot avaPoAdopeveg QOpPOAOYIKEG amotnoels avayvopifovtor 6to Pabud yio tov omoio evdéyetar vo vrapéet
HEAAOVTIKO  @OPOAOYNTED KEPSOG Yot TNV YPNGIUOTOINCT 1TNG TPOCOPIVAS JPopds mov Odmuovpyet v
avaPaALOLEVT POPOAOYIKY OTOUTNOT).

Ot avaPaAAOUEVES POPOLOYIKES GTALTHOEL; KOl VIOXPEDGELS cvpyneilovial Hovo €dv EMITPETETAL VOLIKE O
GULYTPIGLOG POPOLOYIKADV OTOLTIGEWDY KOl VIOYPEDGENMY Kot EPOGOV 01 OVAPUALOUEVES POPOLOYIKES ATTOLTIOELG
KOl VTOYPEDOCELS TPOKVTTOLY amd TNV 1010 POPOAOYOVGO. 0Py €L TNG OVTOTNTOG TOL POPOAOYEITAL 1| Ko ETL
SLOPOPETIKMV OVIOTNTOV KOl VILAPYEL 1] TPOBEGN 1 TakTOTOINON VAt YIVEL e GUUYNPLGHO.

2.18 Hapoyég 6To TpocwTIKG
(o) Yroypewaoeig Aoyw ovviaewv

O Ophog ovppetéxet og ddpopa cvvraglodotikd mpoypdappoto. Ot TAnpopés kabopilovioar and v EAAnvum
vopobfeoia Kot Tovg Kovoviopovg tov tapeiov. O Outhog &yt 1660 Tpoypappate KaBopioUEVHV E16QPOPHY OGO Kot
TPOYPAppaTe KAOOPIGUEV®Y TOPOYDV.

[pdypappo kabopiopévov mapoydv ival éva ouvta&lodotikd Tpdypoppo 1o onoio Kabopilel éva cuykekpyévo
M0G0 TapoyNg cLVTAEEWS To omolo Ba slompdset o epyalduevos 6tav cuvta&lodotndel to onolo cuviBwg e€optdton
omo €va 1] TEPLOGOTEPOVG TOPAYOVIES OGS 1 NAKIN TO XpdVIK TPOVTNPEGING Kot TO VYOS TMV OT0d0 DV

[poypappo kabopiopévov elo@opdv gival éva cuvta&lodoTikd TPOYPaUe 6T TANicle Tov oroiov o Ouhog
mpaypotonolel Kabopiopéveg TANpouég o €va Egxmplotd voukd mpdécwno. O Ophog dev €yl kopio VOUKN
VIOYPEMOT VO TANPDGEL ETL TAEOV EICPOPES EAV TO TAUELD OEV EXEL EMAPKT TEPLOVCLUKE GTOLXEIN Y10, VO TANPDGCEL
oe OMOVG TOVG €PYOLOUEVOVG TIC TOPOYXEG TOL OXETILOVION WE TNV VANPECIO TOLG OTNV TOPOVGO KOl TIG
TPONYOVLEVES XPOVIKES TEPLOSOVG,.

H vroypémon mov xotaympeitor 6Tov 1IGOAOYIGUO Yo TO TPOYPAUUATO KOAOOPIGUEVOV TOPOYDV €lvar 1) TOPOVLGO
afla ¢ vmoypéwong Yy v Kobopiopévn mapoyn woli pe TG HETOPOAEG TOL TPOKVTTOLV ONO TO. Un
avayVOPIGHEVO OVOAOYIOTIKA KEPOM Ko {nuieg Ko To KOoTOG TG Tpovmnpecioc. H vroypéwon tng kabopiopévng
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mapoyng vroAoyiletar emoing amd ove&dptnto ovaAloyloti pe ™ ypnion g Hedddov g mpoPAemdpevng
TOTOTIKNG povadog (projected unit credit method). H mapovoa a&io tng vroypémong Kobopiopévav mapoymv
vroAoyiletor pe mpoeEOHPANGN TOV UEAAOVIIKOV XPUOTIKOV EKPODV LE GUVTEAEOTH TPOEEOPANOTG TO EMITOKIO
TV Hokpompobécumv opordymv tov EAAnvikod Anpociov mov €govv didpkela mepinov ion pe 10 ouvta&lodoTikod
TPOYPOLLLLAL.

Ta cLGCOPEVUEVO OVAAOYIOTIKG KEPDT Kot ot {Npieg TOL TPOKVITOVV amd TIG TPOGAPUOYES LE PAON T 1GTOPIKL
dedopéva kot TG vobéoelg g avaroyloTikng perétng kon vepPaivovy to 10% g vroyxpéwong kabopiopévav
E1GQPOPDV KATAYMPOVVTOL GTO OTOTEAECUATO HEGOH GTOV OVOUEVOUEVO UEGO OOQUAOTIKO XpOVO €pyuciog TV
GUUUETEYOVTOV GTO TPOYPOLLLLAL.

To kdéotog mpobmnpesiag kataywpeiton dueca ota anotelécparta pe eaipeon v mePInTOOT TOL 01 HETOPOAES
TOV TTPOYPAUUATOC EEOPTAOVTAL OO TOV EVATOUEVOVTO, YPOVO VANPEGIAG TOV £pYulopEVOV. TNV TEPITTOOT QLT
70 KOGTOG PO peciag Kataywpeital ota omoteAéopata L TV otadepn pébodo péca otnv nepiodo wpipovong.

INa ta Tpoypdppata Kabopiopévav eil6popmdv 0 Opilog TANPAOVEL EIGPOPES GE ACPAAIGTIKA TOpEln TOV dnpociov
oe VroypemTikn Pdon. O Outhog dev éxel AL vIoxpEmON €0 OGOV Exel TANPAOGEL TIG ELGPOPES TOL . Ot E16¢Q0PEG
avayvopiloviar cav dandveg Tpocomikov 6tav opgilovtat. Eicpopéc mov mpominpmvovtal avayvopiloviol cov
GTOLEID TOV EVEPYNTIKOV GE MEPIMTOOT| TOV LIAPYEL OLVATOTNTO EMGTPOPNS TOV XPNUATOV 1| CLUYNPIGUOG UE
VEEC OPEIAEC.

®) Topoyés teppotionod e anooyoinons

Ot TopoyéS TEPUATIOUOD TNG ATAGYOANONG TANP®VOVTOL GTOV 0L €pYOLOLEVOL OMOY®POVV TPV TNV MUEPOUNVIL
ouvta&lodotnoems N 6tav o epyalOUEVOS AmOYMPNGEL OIKEWOEAMS ne avtdAiaypa avtég Tig Topoyec. O Oukog
KAToympel ovTéS TIG Tapoysg OTav decpevETAL, €ite OTaV TEPROTIEL TNV OTOoXOANOT VIEOPYOVTOV EPYOlOUEVOV
GULO®VO LE Vo AETTOUEPES TTPOYPALLUO Y10 TO 0moto dgv vIapyEl TOAVOTNTO OTOCLPONG, €1TE OTAV TPOSPEPEL
aUTES TIG TaPOYES G KivnTpo Yo eBehovasio amoydpnon. [lopoyés teppatioon e omacydANoTg Tov oPpeilovTol
12 pnveg petd v nuepopnvia Tov 16oA0YIGHOD Tpoeoprovvtal oty Tapovoa aio Tove.

) Hopoyés oe ovuueToyicods TitAovg 1 (e Paon v adla TV COUUETOYIKOV TITAWY

O Ophog éxel og woyxd €va mpdypappo amodoydv Paciopévo oe petoytkods tithovs. To cuvolkd mocd g
domavng Kotd T dldpKeELn TN TEPLOdOV @pipaveng Tov dikaudpatog kabopiletar pe Baon v edioyn aio Tov
Tpoypaupatog katd v mepiodo mov mpoceépetal To dikaiwpa. Ot poimodécelg mov dev oyetilovrol pe v
ayopd mepthapfavoviar ot vrobécels yo Tov kKaboptopud Tov apdpol TOV SIKOOUATOV TOV OVOUEVETOL VO
eEaoknBolv. Ze wdBe muepounvio. ooroyispod o Opihog avobempel TG EKTWWACEG Y TOV OpOHO TV
Swatopdtov mov avopéverar vo egaoknfovv. Avayvopilet v emidpaon g avabedpnong Tov apyKdv
EKTUNOEDV OTO ATOTELEGHLOTO LUE OVAAOYT TTPOCAPUOYY| TOV IV KEQAAUI®V.

Katd v doknon tov SiKaopdT®v To Tocl Tov EI6TPATTovVIol Kobopd omd dueca £60d0 TG GLVOAANYNG,
KOTOYMPOVVTOL GTO HETOYIKO KEPAAMO (ovopaoTiky a&ia) kot 610 amobepotikd vrép to dpTio.

2.19 Mpopun0evTég KoL LorTEG VTOYPEDGELS

O pounBevtég kol Aowmég vmoypedoels avayvopiloviolr opykd oty €oAoyn a&ic TOVG Kol HETAYEVESTEPO.
EMUETPOVVTOL GOUPMVO PE TO ATOGPESUEVO KOGTOG Kot YpNOLHOToLEiTol 1 LEBOSOC TOV TPAYLLATIKOD EMTOKIOV.
O vroypedoels tagvopovvior og Ppayvmpddeopes av  TANpoUN eTikerTol eviog vOc £€Tovg N Ayotepo. Edv oyt
TLPoVGLALoVTaL HEGH OTIC LAKPOTPODEGEG VITOYPEDCELC.

2.20 Mpopréyerg

[poPAéyels yo amoxatdotacn mepPaiiovtog, €000 avadlopydvoong Kot VOUKEG vrobéoelg yivovial 0tov o
Omhog €xet vopkéc M GAleg oLUPATIKES VTOYPEDGELS TOL ATOPPEOLY Omd TPAelg Tov mapelbovtog, N eivan
mOavov v, pelacBoby HEALOVTIKEG EKPOEG YioL TNV O1EVOETNOT AVTOV TOV VITOYPEMCEDY KOl TO CYETIKA TOGA
pmopovv va. vrohoyisBovv pe oyetikny okpifeto. IIpoPréyelg avadidpOpwong meptrappdvovv mpdotipo Adym
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TEPUOTIOULOV oVLpUPdcewV mobmoewy kot apoéc Aoym e£6dov and v vanpecia epyalopévav. TIpofréyelg dev
UTOPEL VaL YIVOUV Y10 EVOEYOUEVES LEALOVTIKEG Aettovpyiég Cnpieg.

Ot poPAéyerg vroroyilovton pe Pdon v mopodoa aic TOV EKTIUAGEOV TG S10iKNoNg Yo T damdvn mov Oo
YPEWOTEL Yoo TNV O1eLBETNON TV OVOLEVOUEVOV VIOYPEDMCE®Y Katd v nuepopnvia tov Isoroyiopov. O
GUVTEAESTNG TTPOEEOPANGTG TTOL YPNCLLOTOLEiTOL AvTIKOTOTTPILEL TIG GLVONKES TNG AYOPAS Kot T dtaypoviky a&io
TOV YPNUATOG KOOMG ETIONG KOl EXAVENTELS GYETIKEG LLE TNV VITOYPEWGT).

2.21 Meprparhovtikéc VTOYPEDCELS

O mepiforlovtikég doamdveg mov oxetTilovior HE TPEYOVTO 1 UEAAOVIIKA £€6000, KEQPAAOLOTOOVVTIOL 1)
e€odomorovvtal avaroya pe v mepintoon. Ot damdveg TOL APOPOLV VIOYPEDMGELS TOV dMovpyHOnKay omd
maperfovceg dpaoTNPLOTNTEG Kol OV Ogv ovpuPdAlovy oto Tpéyovia M| HEAAOVTIKG £6000 TNG ETOLPEING,
eEodomotovvTa.

O Ophog e@opprolel TOMTIKN Yo TNV TPOCTOCI0 TOV TEPIBAAAOVTOG 1) OTTOI0. CUULUOPPAOVETOL HE TNV 1GYXVOLGOL
vopobeaio Kot Tovg OPOVG OV ATOPPEOVY A TIC TEPPAALOVTIKEG Kol AEITOVPYIKEG GOEIES TOV OPAOTNPLOTHTOV
Tov. [ ™ GUUHOPE®OT He OAOVG TOVG GYETIKOVG OPOVG Kol KOVOVIGHOVS 0 Ouhog éxel epapudcel chotna
TAPAKOAOVONONG TOV S10POP®V TAPAPETPOV, CGOUPOVO HE TIC OTOUTACES ToV oppodiov apywdv. Emiong
TPOGOPUOLEL TO. EMEVOLTIKA TOL TPOYPAUUATE YO OOTAVEG 7OV OOLTOVVTIOL YIO YVOOTEG WEAAOVTIKEG
TePPOALOVTOAOYIKEG oot oELS. O TOPUTAVED SATAVES TPOEKTILOVVTOL OO OYETIKES TEPPAALOVTIKEG UEAETES.

Yroypedoelg yoo mepiPorioviikéc doamdveg emavopbmong N Kobapiopov ovayvopilovior OTav ol GYETIKEG
nepordovtikég peléteg M epyooieg kobapiopov eivor mOaveég Kol ol OYETIKEG damdveg Umopoly €AoY Vo
ekt Bovv. Tevikd, 1 dnpovpyio TV oxeTIK®OV TPoPAEYemV cuuTinTel pe T déopevon and péEpovg Tov Opilov
Etapelag va mpoPel oe viomoinon emionpov oyediov dpdong, oe mepimtwon amofiounyovonoinons N o€
TEPITTOON KAEIGIHLOTOG AVEVEPYDV EYKATACTAGEWDV.

2.22 Avayvopion €660V

Ta éc0da TeptAappdavoovy Ty eddoyn a&io TV TOANGEDV 0yaddv Kol TopoyNg vVanpeciav, kabapd amrd Popovg
[pootiBéuevng A&lag, Telwvelakd TEAT, EKTTOCELG Kol EMOTPOPEG. Ta £50da avayvopilovtor dTav LIApYEL M
mBavdTnTa T oukovopkd 0péAN va elopevcovy otov Oho. Ta écoda avayvopilovtal og akoroHbwg:

(o) Hwinoeis ayabov oty yovopikn ayopa

O toAncelg ayobov avayvopilovior 6tav o Ophog Tapadidel TNy 1810KTNGi0 Kol TOVG Kvovvovg mov oxetilovTot
pe v Wokmoio Tov ayobdv 6tovg meAdtes, ta ayafd yivovtor omodekTd amd avtovg Kot M eiompaln g
amoaitnong givor edAoya eEAcEUMOUEVT.

(P) [winoeig oyobov oty Jiaviky ayopd,

O1 toAnoelg ayobav avayvopilovior 6tav po etorpeion Tov opiAov €xel TapadMdOEL TPOIOVTO GTOV TEAATN O
meAdNG Ta €yl amodeyDel ko n duvatodTNTa EICTPAUENS TNG OPEIANG £XEL OYETIKA EENCPAMOTEL.

(y) Ecodo. aro toxovg

Ta éc0da amd TOKoVG avayvopilovol avoloykd pe BAoT To ¥pOVo Kot [E TNV XPNOT TOL TPAYHOTIKOD EMLTOKIOV.
‘Otov VTAPYEL OTOUEI®OT TOV UTUITAGEDV, 1| AOYIGTIKY 0&i0 QVTOV UEIDVETOL GTO AVOKTHOUO TOGO TOVG TO OO0
glvar 1 mapovoa &l TOV OVOUEVOUEVOV UEAAOVIIKOV TOUEWNKAOV POMV TPOELOPLOVUEVOV LE TO OPYLIKO
TPOYUOTIKO EMTOKIO KO KOTOVEUEL TNV EKTTOCN G0V £6080 Ad TOKOVC.

(9) Ecoda oo uepiouaro,

Ta éc0da omd pepicpata avayvopifovror 6tav Bepeldverar To dukaiopo eioTpaéng Tovc.
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2.23 MuoOooseig

O wobmoeig maylov 6mov o Outhog Sotnpel oVGLOOMG OAOLS TOVG KIVOVVOLG KOl OQEAN TG 1010KTNGiag
Ta&vopodvToL ®g ¥pNUaTodoTikéG cldoelc. Ot xp1UoTod0TIKES GOMGELG KEPAAAOTOOVVTOL LE TNV Evapén TG
picBwong ot yapnAotepn petacd g evAoyng a&iog Tov mayiov ototyeiov N g mapovcas a&iog TV gLy oTOV
pcbopdtov. Kéde picbopa empepiferor peta&d e vmoypemong Kot T@mv YpNHUATOOIKOVOUIK®OV ££00®V £T61 OOTE
VO EMTLYYOAVETOL Vo, oTaBEPd EMTOKIO GTIV VIOAEWMOUEV] YPMHOTOOKOVOLIKT VIoxpémon. Ot avtiototyes
VroYpPEMOEl; amd polopata, kabapés amd ypnpoatootkovopkd £Eoda, amewkoviovtal ota «Adveiw». To pépog
TOV KOGTOVG YPNUATOSOTNONG TG MGOmGNG OV avVTIGTOLEL 08 TOKOVG OvayVPileTol GTa AmoTEAEGLOTO XPTONG
Katd tn ddpkeln ™G picBwong pe TpOTo TOV Vo GUVERAYETUL GTOOEPO EMTOKIO GTO VIOAOUTO TNG VIOYXPEMONG
otV Kabe mepiodo. To mayla mov amoktHONKaY pe ¥pnpatodotiky picbwon amoofévovial otn pkpoTePT TEPi0S0
HeTa&D TS @eEAMUNG Cong Tev Tayiov ototyeimv Kot Tng didpkelog picbwong Tovg.

MicOhoelg 6Tov 0VGIMIMG Ot Kivouvol Kot 0QEAT TG 110KTNGloG dtoTnpodvTot and Tov ekpcbmt tagvopodvrol
g Aertovpykég mobmoetlg. Ot minpopég mov yivovtotl yio Aettovpykés podooelg (kabapés and Toyov xivnpa
OV TPOSPEPONKAV A6 TOV EKHGO®T) avayvopilovtal 610 amoTEAEGLOTO XPONG AVOAOYIKE KOTA TN S1dpKeLd
¢ picbwong.

2.24 Awvopn pepropatov

H vmoypewtikn Baoet vopov davoun HEPICUATOV 6TOVG HETOYXOVS Tov Opidov avayvepileTor wg vroypémon oTig
OLKOVOUIKES KOTAGTAGELS TG YPNONG OTIV 0moio 1 Stavopr| £YKpIveTan oo Tr) YEVIKY] GUVEAELON TV UETOYWV.

2.25 TUYKPITIKG oTOYYEl0L

‘Omov Ntav avoykoio ta cuykpriikd ototyeio €xovv avakataverndel yio vo GOpE®VOLV pE TG OAAAYEG OTNV
TOPOVGIOCT) TV GTOLYEIMV TNG TAPOVOT|G XPTOEMG.

3 Awayeipion (PNUOTOOIKOVOUIKOD KIVOUVOV

3.1 Moapayovteg (pNUATOOIKOVOUIKOD KIVOUVOV

Ot dpaoctplomteg Tov OUilov EMKEVIPOVOVTOL GTOV KAGSO AWAONG TETPEAOIOV KOl SEVTEPELOVINOG GTOVG
KAadovg tov Tetpoynuikav, Epevvag vdpoyovavipdkwov kot mopaymyng Kot europiog NAEKTPIKNG evEPYELas. ¢
€K T00ToV, 0 OpAog ektiBeTan 6 SLAPOPOVS YPNUATOOIKOVOLIKOVG KIVOHVOUG OTT®G, KIvEHVOUG S1OKVUOVGNG TG
TING TOV TETPEAALOEODV OTIS S1EBVIG ayopéc, HETOPOAEG GE GUVOALUYLOTIKEG 100TLiES Kot emToKimV, Kivduvo
TOUEIONKOV podV Kol Kivouvo petafordv edloyng a&log amd petaPoréc emrokiov. ZopPadiloviag pe debvnig
MPOKTIKEG Kol UECOH OTO TAQIOLOL TNG EKACTOTE TOMIKNG OYOPAS KOl VOUIKOL TANLGIOV, TO YEVIKO TPOYPOLLULO
Swayeipiong kvdovvav Tov Opilov eotialetat oty peimon mBavng ékBeong otn petafAntotnta g oyopds kat / n
Vv peTpioon oGdNTOTE APYNTIKNG EMIOpAONS OTN YpNLaTootkovorkn 0éon Tov Opidov, 610 Babud mov avtd
givo ePIKTo.

H Swyeipion kwvddvov mov a@opoldv Tig TWES TV TPOIOVI®MV SEKTEPUMVETAL OO TNV VINPecio dayeiptong
EUTOPIKOV KIVOOVOV GTNV 0TOoi0 LETEXOVV OVATEPO GTEAEYT TOV EUTOPIKAOV KO OKOVOUIKOV S1evdiuveemv, evd
Y10l TOLG YPNLOTOOIKOVOLLKOVG KivdOvoug 1 dtayeiptom yivetal amd tig Owovopkég Yanpeoieg tov Opidov, ndvta
670 TAOO10 TV £YKPice®V oL £xovv dobel amd To AtoknTikd ZvufovAito.

(o) Kivovvog ayopds

(1) Zvvardaypatikog Kivouvog

O cvvaALAYHATIKOG VOUIGHOTIKOS KivOuvog Tpokhmtet amd tpetg thnovg £kbeong og kivouvo™

o Kivduvvog amotipnong otoyeiov 1ov Isoroywopov: To peyoddtepo pépog amd to amobépato mov
Swatnpel 0 Ophog amotipdton e Evpd evad m vrokeipevn tov aé&io mpocdiopiletar oe Aordpia Apepikig,
Q¢ ek tovtov, mbavy vrmotipnon Tov AoAapiov €vavti tov Evpd odnyel oe peiowon g a&iag
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pevoTomoinong Twv amobepdtov mov cvurepthapfdavetor 6tov Icodoyiopnd. Zav pétpo avtiotdduiong
HEPOVG TOV GLYKEKPIUEVOL KIVOUVOV, GNUOVTIKO HEPOG TNG ypnuatoddtnong tov Opilov yivetal oe
doAdpla dmuovpydvrag avtifetn €kbeon oto Kivouvo HETAPOANG TNG CLVOAAOYLOTIKNAG 1GOTLUIOC.
ZNUELOVETOL OUMG OTL EVA OTNV TEPIMT®ON vmotiunomg tov doropiov M enidpacn otov Iooroyioud
avtiotauiletol, o TEPTTMOGELS AVOTIHNONG TOL doAapiov N amotiunor o€ ayopaio a&io TéTolwV daveiwv
odnyel oe cuvarlaypotikés {nuiég xopic avtiotabucpéva opéan, Kabmg ta arodépata eEokorovdovv va
nmapovciafovrol 6tov looroyiopd o Ty ktone. H ékbeon o kivduvo ovd ndoa otiypr vroloyileton
oo TO. EKAGTOTE GTOLYEID TOV 1IGOAOYIGHOV KOl TIG OYETIKEG onpeldoets. Xtig 31 Agkepppiov 2009 v to
Evpd &lye woyvporombei évavtt tov Aorapiov katd 5% datnpavrag OAa ta dAro petaPintd otoryeio
ot0fepd oL LETA POpav KEPON Ba Sopopedvoviov pelwpéve Kotd Evpd 28.1ekatoppdpla kupimg og
amotéAeopa TV KEPIOV/INMAV ond GUVOAAAYUOTIKEG S0QOPEG OTNV LETATPOT TAOV SOAUPLOIKDV
EUTOPIKAOV OTTOITHGEDY, YPTLOTOOIKOVOUIKMDY VITOYPEDCEMV KOl GTNV UETATPON TOV SOAUPLOKOV
davelov

o Kivovvog perarpomic pewktod meptdmpiov: To yeyovog 0Tl Or meptocdtepeg cLVaALAYES oe apyd
meTpélao Kol mpoiovta metpelaiov Paoilovior oe debveic tipég Platts oe doldpia, dtagpopomotel o
TeMKd pektd képdog tov Opihov oe Evpd avdroyo pe v exdotote ootipia.. H mpdoeot
HeTAPANTOTNTA TNG 0YOPAS £XEL EMOPATEL OPVNTIKA TNV SUVATOTNTO Kol TO KOGTOG KAALY™NG TOV KvdHvou
avtov. o 10 Adyo avtd o Opidog dev mpoéPn oe peydAo Hyog mpaéewv avtiotaduong Kivdhvov
petatponng tov pewktol meptBwpiov oe Evpd. H ovykekpévn ékbeon oe kivouvo oyetiletan ypoyLpiucd
pe 10 pektd mepddplo Tov Opilov kabdg oldnmoTe AvVOTIUNGN TOV EVPD EvavTl Tov dolapiov 0dMyel
o avtioToyn Nud LETATPOTNG OTA AMOTEAEGLLOTO TNG TEPLOSOV.

e Kivdvvog tomkav Ovyarpikav: Omov o Ouhog Aettovpyel ektdg Evpmldvng vrdpyet pio emmiéov
éxbeon o€ kivovvo mov oyetiletan pe ™ oyeTIKN wwotipio peta&d dolapiov (tpodmog Kabopiopod Pacikng
TNG), 10V Eupd ¢ vopuopa mopovsicons Kot Tov TomKoy vopiopatog (vopusua cuvailayng). Omov
gtvan duvord o Ophog mpoomabel va edéyEer v ékBeomn otov kivdvvo awtd, eite petaEEpovtag Kot
OLLOSOTOUMVTOG TO GUVOAO TV GUVAALAYHATOV o€ eminedo Opilov, gite Aappdvovtag péTpo Tpootaciog
oe tomkd vouopa. Ilap 6Ao mov otig Tomikés Buyatpucég efvar onpoavTiky, 1 cuVoAkn €ékbeon otov
Kivouvo awto dev Bempeitar onpovtikn yio Tov Opido.

(1) Kivdvvog drokdpoveng Ting npoioviav

H Baowr dpactnprotnta tov Opidov wg etarpeiog dtviong onpuovpyel dvo eddv EkBeong oe Kivdhvovg ayopdg
TING TPOTOVTOV: TIG ATOAVTES TYEG apYOoD TETPEAAIOV Ko TETPEAOLOEWMV TPOIOVIMOV 01 omoieg ennpedlovv v
aflo Tov anobepdtov Kol Tov meplfopiov dtdAong ot omoieg ennpedlovy TG HEAAOVTIKEG TOUEINKEG POEG TNG
emyeipnong.

2V TEPINTOOT TOL KIVOUVOL SakOUaVeNG TS TPoidvTav, To eminedo ékBeong oe kivduvo kabopiletar and to
anofepa 610 TEA0g KAOE MEPLOdOV. e TEPLOOOVE AMOTOUNG TTMOCNG TILMV, KOG 1 moAtikn Tov Opilov etvar va
Tapovctalel To omoBEUNTO GTO YOUNAOTEPO TNG TIUNAG KOGTOVG KTHoNG kot kabapng pevotomooiung a&iog, to
aroteréopata ennpealovrar and v vrotiunon aéiog tov amobepdtov. To péyebog g ékbeong otov kivéuvo
avtd oxetiletan anevbeiog pe 10 HYog TV OmTOBEUAT®V Kl TO TOGOGTO TG HelmoNG TV TIUDV. ZT0 Badud mov M
¥XPNON TETOLWV YPTLOTOOTKOVOUIKMV TPOIOVTIOV 0EIOAOYEITOL MG CLUPEPOLGO OO ATOYT OIOS00NG GE GYEoN LE
70 Bobpd Kivdvvov, o Opdog TpoPaivel o€ peimon g Ekbeonc 6to kivovvo pe Tpaéelg avtiotddeng Kivduvov og
ToPAY®YO.

H éxfeon otov kivduvo petafordv mepBmpiov dwoliong oyetiCetar pe tov amdAvto péyebog twv meplbmpiov
SwAlong o 1o kéOe dtwiotipro. Avtd kabopifovrar pe Pdon tig Tiés avapopds Platts kon dtapopedvovtorl o
kabnuepvny Baon. H petaforn mepibopiov el o aviloyn emintworn ota képdn tov Opidov. O Ouhog
npoonafel va aviictaduicer 10%-50% tov kdbe cvotatucod mopaymyng tov. Avtd Opmg dev eivarl EPKTO va
ovpPel og OAEC TIC GLVONKEG TNG AYOPAS, UE OMOTELEGHO €Va LIKPO TOGOGTO TOL KIVOHVOL SLOKVUOVOTS TUNAG
mpoidviwv. X1 31 Agkepfpiov 2009 n enidpaon g petaforng 10% avénon eite peimong g edroyng a&io Twv
avortav mapaydymv Ba emnpéalov To kEPOT Tov opidov katd €1,3 exatoppdpla avtiotoya. To mocd avtd dev
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meptlappdvel v avoloykn emidpaorn oto vmoOAowmo peyédn mov emnpedlovior, kou 1 omoio OvVAPEVETOL VO
avtiotafpilel katd Eva peyddo pépog to képdog N (npia amd To TOPAYOYOL.

(1) Kivévvog topetok®my podv Kot Kivouvog PETABoAdY DA0YS a&iog AdY® HETOPOADY T®V ETTOKIOV

Tov Opidov o £€0080. KoL 01 AEITOVPYIKEG TOUENKES dPaTTNPLOTNTES Elvar aveEaptnta amd TG LETAPOAEG TOV
yivovton 6To PNUOTOOIKOVOUIKA EMLTOKIO. AVAaAoya LE Ta ekdoTote eninedo Kabapol davelopov, 1 LeTaforn Tav
emrokiov Pdong davelspod (EURIBOR n LIBOR), éxet avaloywkn enintmon ota anotedéopata tov Ouidov. To
VYog g emPapvvons eEaptdtor omd To VYOG TV davVEK®V vIoxpemoewv. X115 31 Aeskepppiov 2009 v to
EMTOKIO TOL doAuplakoy daveiov Nrav katd 1% vyniodtepo datmpovtag Ola ta dAla petapintd otoryeio
ot0bepd Ta Tpo POpwV KEPOT Ba Srapopemvovtay pelopéva katd Evpod 0.5 exatoppdpro. Ztic 31 Aekepppiov
2009 edv 1o emtokio tov davelov pe Evpd Mrav katd 1% vyniotepo dwatnpodviog OAo to Ao petafintd
otoyeia otabepd Ta PETd POpmV KEPON Ba dropopedvovioy pelopéve/avénpéva kotd Evpd 0.6 exatoppdpio .

®) Thotwtikog kivovvog

O mwototikog kivouvog dwayepileton oe eminedo Opilov. O MoTOTIKOG Kivovvog anydlel and To TOUEIK
Swéola Kot TOUEOKE 16000Vapd, Topaywyd YPNUOTOOIKOVOUIKA epyoleio kot katabéoelg oe Tpdmeleg Ko
xpnuatootkovolkd wottovta, kabdg kor and ekBéoelg o mMoOTOTKO Kivduvvo amd meEAdTEG YOVOPIKNG,
GUUTEPIAAULPBAVOUEVOY OVEEOPANTMV TEANTMV KOl SEGUEVUEV@V cLVAALaY®DV. Edv ot meldteg xovdpikng pmopel va
a&lorloynBolv amd aveEdpnTn apyn, ALTEG Ol OEIOAOYNGELS YPNOLUOTOLOVVTOL OTN JLOYEIPION TOV GLYKEKPLLEVOL
TOTOTIKOL KWoHVov. Xe ovtibetn mepintwon mov dev vadpyer avebapmmm aloldynon to TUNpo dtoyeipiong
MOTOTIKOV KIVOOHVOL aEOAOYEL TNV TGTOANTTIKY] IKOVOTNTA TOV TEAGTN AAUBAVOVTOS LT GYT) TV OIKOVOULKT TOL
KATAOTOG, TPONYOVUEVEG GUVOAAAYEG KOl AAAES TapapéTpovs. Ta mototikd dpla Teratdv Kabopilovtal pe Pdon
ec0mTEPIK®V M eETEPIK®V 0EI0A0YNoEMY GOUPOVE TAvTo Pe Opla. oL €xel Kabopioel 1 Atoiknon. H ypfon
MOTOTIKOV oplov mapakorovdeitoar oe toktd Staotipata. Or ToAcelg oe meAdteg AMovikng e€oprodvton pe
HETPNTA 1} PLE YPNON TUOTOTIKOV KOPTMV.

O TopaKAT® TIVOKOS SEIXVEL TV KOTAVOUT TOV OTOLTICEMV 0N TEAATES KATE EMLYEPTOLOKO TOUEN:

31 Aekepppiov 2009
Mépav
MOTOTIKNG
mEPLOSdOL alha

31 Aekepfpiov 2008
Mépav
MOTOTIKNG
TEPLOdOV Ulha

Tpéyov un  Amopsiopévo Tpéyov un  Anopgiopéivo
Emygipnoraxég topéag VIOLOITO  OTOPELOPEVO vrérorTo VTOLOITO  ATTOPELOPEVO oL
Avdhion 322.757 150.623 70.326 408.442 78.766 49.666
Tetpoynpikd 59.884 5715 16.761 62.153 25.514 16.750
"Epevva 7.695 7.695 - 7.629 7.517 -
Evépyewa - - - 4.751 - -
Epmopia 265.003 68.055 50.676 122.022 72.688 35.242
Aowmd 2.105 - - 1.118 151 -
Xovoro 657.444 232.088 137.763 606.115 184.636 101.658

MpoPriyerg yra emoQareig amrartiosg

106.918

95.233

H péyiom éxbeon oe motowtikd xivduvo v nuépo tov IsoAoyiopod eivar n eddoyn aio kabe katnyopiog

EIOTPOKTEDV O OVOPEPETOL TAPATAVD.

H avdAivorn molaidmnTog Tov ovorytdv gumoptk®v kot Aowmdv aroitioewv otg 31 Aekepppiov 2009, mov dev

OTOUEIDONKE , AKOAOVOET TOPOKAT® :

31 Aekepppiov 2009

31 Aekepppiov 2008

Ewg 30 nuépeg 44.534 75.979
30 - 90 npépeg 36.971 63.026
[Mévo and 90 nuépeg 150.583 45.631
Xvoro 232.088 184.636
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H avéivon moAodtntog TV ovolyt®dv EUTOPIKOV Kol Aowmdv omotnoemv ot 31 Aekepppiov 2009,mov

amopeldOnkov Egymplotd , akoAoLOEl TOPUKAT® :

31 Aekepppiov 2009

31 Aekepppiov 2008

Ewc 30 nuépeg 457 -
30 - 90 nuépeg 1.284 -
[Mévo and 90 nuépeg 136.022 101.658
Xovoro 137.763 101.658

Ta vndrowma mov amopelddnKay Eexmplotd aPopovy YOvipeUTOPOLG Tov ampdoueva Ppédnkav oe dVGKOAN
01KOVOLIKT] KartdoToor. Extiunfnke 611 éva 1060616 TV anattioemv 0o avoktndei.

H xivnon g amotiunong tov EUTopIK®V AmUITHGEDY AVOAVETOL TOPOKATM:

31 Aekepppiov 2009

31 Aekepppiov 2008

Ynorowro 1 Iavovapiov 95.233 113.725
Xpewoelg / (IIiotdoelg) 6to Aoyaplacpd amoTeEAESUATOV: - -
- [IpooBnkeg 19.447 4.654
- ATtoutnoelg Tov dtypaenkav o¢ avenidekteg siompaing (17.840) (19.951)
- [Tood mov €yovv avtihoyiobel (660) (3.195)
Amodxnon BvyoaTpiknig 10.738 -
Ynorowmo 31 Aegkepppiov 106.918 95.233

) Kivdvvog pevatotnrag

O «ivéuvog pevotdmTog avTIpeTOmileTan pue TNV eE00PAAION IKOVOV TAUELNKOV TOPOV Kot dStafecipov kabmg Kot
Vv e£0GPAMON EMOPKAOV TIOTOTIKOV Oplmv Pe TG ovvepyolopeveg tpameles. Adyw ™G duvapukng evong Tov
dpaoctnprotntev, 0 Ophog éxel cav 6Tox0 va dtatnpel veMEla xpNUoTodOTNOoNG HECH TIGTOTIKMOV YPUUUDV.

O mopakdto wivakag ovoADEL TIC OIKOVOUIKEG VITOXPEMGELG KOl TIG KOOOUPEG YPTLOTOOIKOVOLIKEG VITOYXPEDCELG
mapayoyov ™ Etopelog taSvounuéveg o€ oyeTikéc opodomoumpéveg muepopnvies ANEng, ot omoieg
VoAoYilovTal GUUE®VO PE TO YPOVIKO VAOAOITO OTO TNV MUEPOUNVIO, 1GOAOYIOHOD UEYPL TN GLUPOTIKN
nuepopnvio Méng. Ta mocd mov eueavifetar otov mivake omoTeAoVV TIG Pdon cOUPAONG TOUEIKEG POEC.
Ynrorowma mov Afyovv evidg evdg €tovg eivon ioa pe ta Tpéyovia  LIOAOWO TOVG KaODG 1 E€MPPON TOL
EKTUTTOUEVOV OGOV OEV EIVOIL GNUOVTIKT.

Merogd 1  Merogd 2 Iave amé 5

Evtog 1 £tog Kan 2 £ Ko 5 €t £
31 AekepPpiov 2009
Aavelopodg 1.304.843 11.602 596.203 -
Tapdyoyo xpNUOTOOIKOVOLIKE £pyoAeia 26.536 12.430 24.822 -
TIpounBevtés Kan Aowég voypedoelg 1.007.316 - - -
31 AekepPpiov 2008
Aavelopodg 1.110.355 91.846 356.238 -
Tapdywyo ypnporookovopikd epyoteio 12.268 24.406 46.812 -
TIpounBevtés Kar Aowmég voypedoELg 779.276 - - -
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3.2 Awryeipion Kwvovvov KeQaiaiov

O1 otoyot Tov Opihov e oyéon pe T droyeipion Keeoroiov givar vo SGPAAIGEL TN dUVAUTOTNTA ATPOCKOTTNG
Aertovpyiog Tov Opilov 6t0 PEAAOV [LE GKOTO VO TAPEYEL IKOVOTOMTIKES OTOSOGELS GTOVG UETOYOVG Kot AOTovg
GUUUETOYOVG. KOl VO S1oTPNoEL 18aVIKT KOTOVOUT KEQOAIOL HEWOVOVTOG KOT' oVTOV TOV TPOTO TO KOGTOG
Keparaiov.

O Ophog o va. dtatnpioeL 1§ v TPOSapROcEL TV KEQalalokn diépBpwon g pmopel vo. petafdiel To pépiopo
MPOG TOVG WETOYOVG, VO EMICTPEYEL KEQPOAOLO OTOVG UETOYOVG, VO €KOMOEL VEEG WETOYXEG M VO EKTOUOEL
TMEPLOVGLOKA GTOLYELD Y10, VO LELDGEL TO YPEOG TOV.

2Ouewva pe OUotEg TPOKTIKEG TOL KAGd0oL 0 Omiog mapakorovbel ta kepdiowa tng pe PAon 10 GLVTEAESTN
poyrevons. O ev Adyow ovvieheotig vmoloyileton Soupovtag tov kabapd Savelopud HE TO GLVOMKE
anaoyorovpeva kepdiora. O Kabapdg davelopog vroroyiletor ¢ 10 «ZVVoro davelsov» (cvpmeptiappovourévon
«Bpoyvmpdbecpov Kot poxporpddeopov daveicpod» omwg eupaviletar otov Ioohoyiopd) peiov «Topeiokd
Swbéoa kot Topelod 1wodvvapoy pelmv «Xpnuatoowovoukd otoyeio dabéoia Tpog ndAnon. Ta cuvoiikd
amooyoloVEVE KEQAAOLo VTTOAOYILoVTaL ¢ «ZVVOLO 1810V KEQUAMI®VY OT®S EUEAVIfOVTOL GTOV IGOAOYIGHO GLV
Tov KaBapd dovelspo.

To 2009 6mwg kot to 2008, 1 oTpatnykn ¢ Etapeiog Ntav vo datnpioetl To ocvuvieleoth] poyrevong peta&d 20%
- 40%. Ot cuvteheotég poyrevons otis 31 AekepPpiov 2009 kar 2008 avtiotoryo eiyov og e&ng:

31 AexkepPpiov 2009 31 Aekepppiov 2008

YHvoro daveiopov (Enp. 16) 1.912.648 1.558.439
Meiov: Topewoxd Srabéotpo kot Tapelokd wodvvopa (Enu. 12) (491.196) (876.536)
Meiov: Xprpotootkovopkd ototyeio Stbécyia mpog TmANoN (2.716) (2.879)

Ka8apog daveiopog 1.418.737 679.024

20voro iV kepaiainv 2.508.540 2.473.666

T UVOMKE 006 0A0VNEVE KEQAAULO 3.927.277 3.152.690

2VVTEAEVOTIG LOYAEVOTG 36% 22%

H avénon otov cuvieheot) poyAevong oQeiletal Katd KOPLO AOYO OTNV AVIANGT KEPAAMI®V, HEC® SOVEIGHOD LE
oKomo Vv ypnuatodotnon e€ayopds Buyatpiknig (Avapopd oe Enu. 16 kor 32) kot v XpnUOToddTNON TG
@aomng Katackevng NG avapddpong twv dtwhotmpiov e Eievotvog kot g O@eccaiovikng.

33 IIpoodropiopds TV EVAGY®V ALV

And v 1 Tavovapiov 2009 n Etaupeio epappolel mv tpomonoinon tov AIIXA 7 mov amoitel ) yvootomoinon
TOV YPTLOTOOTKOVOUIK®V GTOLEIMV TOV EMUETPOVVTAL GTNV EVA0YN 0&io HEG® 1EPAPYNONG TPLOV EMTESDV:

o  ANUOGIEVOUEVEG TIUES ayopds (X®WPIG TPOTOTTOINGN 1| AVATTPOCAPLOYT) Yo YPNHATOOIKOVOIKE GTOLYEI0L
OV SLOTPOAYLATEDOVTOL OE EVEPYOVG XpNHaTayopEs (eminedo 1)

o  Teyvikéc amotipnong Pacilopeves omevbelog oe dnpoocievdpeves TWEG ayopds N VTOAOYLOMEVES
EUUECMG OO SNUOGIEVOUEVES TILES 0YOPAS Yl Tapdpota epyoreia (emimedo 2).

o  Teyvikéc amotiunong mov dev Pacilovior oe dobéoiueg TANPoPopieg amd TPEYOVOES GUVOAAAYEG OF
gvepyolg ypnpatayopés (eminedo 3).
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O mivakag mov axohlovbel omekovilel 10 YPNUATOOIKOVOMIKE oTOLElD €VEPYNTIKOD Kol TOONTIKOL 7OV
eMUETpOVTOL otV €0Aoyn a&ia katd v 31 Agkeufpiov 2009:

Eninedo1  Emingéo 2  Eminedo 3 Xvoro
Xrovyeio evepynTIKOD
Hoapdymyo mpog TdANGT - - - -
Hoapdymyo tpd&emv aviiotdduiong Kivdvvov - - - -
2T0LYEl0 VTOYPEDCEMV
Topdywyo Tpog TdANCN - 26.536 - 26.536
MMopdyoyo tpdéemv aviiotdduiong Kivdvvov - 37.253 - 37.253
- 63.789 - 63.789

H edloyn a&la TV YPMULOTOOIKOVOUIK®OV GTOWEIOV TOL SLOMPAYLOTEDOVIOL GE EVEPYOVS XPMUOATOYOPES (TL.).
mapbyoyo, petoyés, opoAoya, apoPaio kepdioia), Tpoodiopiletor and TG OMULOCIEVOUEVES TIEG TOV 1GYXVOVV
Katé v nuepounvia Tov 16oAoYiopov. «Evepyodcy ypmuatayopd vapyel 0Tov VIAPYOVY GUEGO JaOEGIIES KoL
avafe@povEVES 0 TOKTA OSOTAUATO TIHEG, TOL ONUOCLEVOVTIOL ONO YPNUATIOTAPO, YPMUOTIGTH, KAGDO,
opyaviopud a&loloynong 1 opyavicpd emomteing. AVTE TO YPMUOTOOIKOVOLLKG epyoleio meptiappdvovtal 6to
emimedo 1.

H edloyn a&io TV ¥pMUOTOOKOVOMK®DY GTOLEI®V OV OEV SLUTPAYUOTEVOVTIOL GE EVEPYEG YPNUOTAYOPES (TT.).
GUUPOAOID TOPAYDYOV EKTOC TNG AYOPOG TOPAYDY®V) TPOCOIOpileTal Ue TNV ¥PNOoT TEYVIKAOV OTOTIUNoNG, ot
omoieg Pacilovior g ent To mAgioTov 08 SBEGYLEG TANPOPOPIES Y10 GUVOAAUYEG TTOL SLEVEPYOVVTOL GE EVEPYEIG
ayopéc evd YpNOoomolohy katé To dvvatd AyOTEPO EKTUNGCES TNG OWKOVOUIKNG Oovidtntog. Avtd To
XPMHOTOOIKOVOLIKG Epyadeio TepAopBavovTol 6To Eminedo 2.

Edav ot teyvikéc amotiunong dev Pacifoviar oe dabécies ayopoieg TANPOPOPIEG TOTE TO YPTLOTOOIKOVOULKE,
epyoieio mepthappdvovtar 6to eminedo 3.

Teyvikég mov ypnoomotel 0 OPAog Yo voL ETLLETPTGEL TO YPNUATOOKOVOUIKE oToLyEln TEPIAAUPEvVOLV:
o Tuwéc ayopdc N TIHES STPAYLLATELTAOV Yio TAPOHOL GTOLYE L.

e H gdhoyn a&ia Tov mpa&emv avtiotddong kivddvov emttokiov Tpocsdiopiletol wg 1 mopovoa aio Tmv
HEAAOVTIKGOV YPNLLOTOPODV.

e H edhoyn adio ocvpPoraiov oe E&vo vouopa mpoodiopiletor pe tpés forward oty mpepounvia
1GOAOYIGHOVD.

e H gbhoyn a&la tov tpdéewv avtiotddiong kivdhvov eumopevpdtov Tpocdiopiletor wg n mapovca o&io
TOV LEALOVTIKMV YPNULUTOPODV.

4 INROVTIKEG MOYIGTIKES EKTIMNGELS KL KPIGELS TG O10IKNGEMS

O Opthog mpofaivel og EKTIUNGELS KOt TOPAOOYES TTOV GYETICOVTOL LUE TO PEAAOV. ZVVETMG Ol EKTIUNGELS QVTEG €&
optopoV ordvie Ba TovtiCovton pe to TPAYHOTIKA yeyovota. Ot eKTIUACELS KOl VTOBECEIS TOV GUVETAYOVTOL
OMUOVTIKO KivOuvo emaveKTipumong otn Aoylotikn a&io ToV oToXEi®mV TOL EVEPYNTIKOD Kol TaONTIKOD GTI| ETOUEV
mePl0d0 OVAPEPOVTOL KATWTEP®. .

Ot ekTYWNOEG Kot Tapadoyés oLvEYMS emavekTovvtal Kot PBoacifovtar oty gumelpia Tov Topelovtog dnmg
TPOGOPUOLETOL GOUUE®VO HE TIG TPEXOLOEG GLUVONKES ayopds kot GAAOVG mopdyovieg meptlapfavouévav
TPOGOOKLDV Y10, LEAALOVTIKE YEYOVATO TOL OO0 BEPOVVTOL AOYIKA VIO TIG TOPOVGES GUVONKEC.
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(a) Dopog e10007uaTOS

O Ouhog vmokertonr oe Popordynon ko amorteiton kpion yw tov mpocsdopiopd g mpdPreyns yw eopo
€1G00NLOTOG OTIG YDPEG TTOV dPACTNPLOTOIEITAL. Y TAPYOVV TOAAES GUVOALYES KOl VITOAOYIGHOL Y10 TOVG OTTOI0VG O
TeMKOS mPoodlopopds tov edpov eivar aféfatoc. O Ophog avayvopilel vIoype®oels amd OVOUEVOUEVOVS
@OoporOYIKOUG eAéyyovs, Pdoet exktunioswv Yo to €dv Oo tov emPAnBoldv emmAéov @dpot. Edv 10 TEMKO
OTOTEAEGA TOV EAEYYXOL €fval SLOPOPETIKO Amd TO OPYIKMG ovayveplobév, n dtupopd Bo emnpedost tov edpo
€1000M10TOG Kot TV TpdPreyn yio avoaBarioevn @oporoyio g meptddov.

B) Lpopleyn yio mepifailovioloyiky amokatdoroon

O Outhog dpactnpromoteitor oty Propnyovio metpehaiov kot ot PACIKES TNG dPASTNPLOTNTES TEPIALAUPAVOLY TNV
£€PELVOL KO TOPAY®YT VOPOYOVaVOpaKmV, T dtOAGN apyod TeTpedaiov, T didbeon Tpoidviwy TeTpelaion, Kot TNV
mapaymyn Kot 01dbeon meTpoynUk®dv mpoidvimv. Ot eptBarlovioroyikés emnTAOCES oL THAVO va TPOoKANHovV
amd TIg mpoovapepeiceg ovoieg kol mpoidvio mOavov vo avoykdoovv tov Ouido vo mpoPei oe €Eoda
OTOKATACTAONG £TCL MOTE Vo €IVl GOVVOUT HE GYETIKOVG KOVOVIGLOVS Kot VOLLOVG OTIG S1POpes TEPLOYES OOV
dpacTNPLOTOLETOL KO VO EKTANPOGEL TIG VOUIKES Kot oupPartikés g vroypenoels. O Ophog devepyel oyetiég
OVOADOELS KO EKTIUNGCELS HE TOVG TEXVIKOVG KOl VOULKOVG TNG GUUPOVAOVS MGTE VO TPOGdlopicel TNV whavotnta
Vo TPOKOYOLV damdveg MEPPOALOVTOAOYIKNG OMOKATACTOONS, KOOMS KOl VO EKTIUNOCEL TA GYETIKE TOGA Kot
XPOVIKN mePiodo katd TNV omoio ot damdves avtég givar mbavo va wpoxdhyovv. O Ouihog dnuiovpyel oyeTIKN
TPOPAEYT OTIG OIKOVOUIKEG TNG KATOGTAGELS Y10l TIG EKTILDUEVEG SATAVES TEPIPUALOVTOLOYIKNG OTOKATAGTAONG
otav awtég Bempovvtar mhavéc. Otav 0 0pIoTIKOG TPOGIOPIGUOG TNG OYETIKNG VITOYPEMGNG SLUPEPEL 0T TO TOGO
G OYETIKNG TPOPAEYNG, 1 S1POPA ETPOPVVEL TNV KATAGTACT] OTOTELEGHATOV TOV Opidov.

) Extiunon omouciowons vrepoliov

O Ourog e€etdler emoing ebv M vrepa&io £xel VIooTel OMOWOTOTE AMOUEIDOY], COLE®VO UE TN AOYIOTIKN
mpoktiky (PAéme Znp. 2.8). Ta avakTAopwa moch Twv Hovadwv dnpovpyiag ypnuatopodv Exovv Kabopiotel pe
Baomn g a&log og ypnom. Avtol ot LVTOAOYIGLLOT ATOLTOVV T ¥PNOT| EKTYLNCEDV.

) Extiunon ebloyns alias mopoyoywv ko AOITOV ypHUGTOOIKOVOUIK®Y OTOLYEIWV EVEPYNTIKOD KOl
TafnTiKod

H goAoyn o&io TV ¥pnUATOOIKOVOUK®OY GTOLXEIMV TOV OV SIOMPOYLATEDOVTIOL OE EVEPYEIC YpNUaTayopés (TT.).
GUUPOAOIO TOPAYDY®V EKTOG TNG AYOPAG TOPOYDY®OV) TPocdlopifeTtarl pe v ¥pHon TeYVIKOV amotiunong. O
Ophog emiéyel Ty katd v kpion Tov KaTtdAnAn pébodo anotipnong yio kabe mepintwon kévovtog vrodécelg
ot onoieg Pacifovior w¢ eni 10 TAgioTov og Snbéoipeg TANPOPOPIES Yol GUVOAANYEG TTOL OLEVEPYOUVTOL GE
gvepyeis ayopés .

€ 2ov1al1000TIKG. TIPOYPEUILOTA

H mapovoa a&ia tov cvvtaglodotikdv mapoymv PBoaciletar oe Evav apBud mtoapaydvimv mov tpocdiopilovion e
TN ¥PNOT AVOAOYIGTIKGOV UEBOdV Kol mapadoydv. Mio T€Tolo avodloyloTikn wapadoyr €ivol Kol To €TITOKLO
TPOEEOPATONG TTOL YPTGLOTOLEITAL Y10, TOV VTOAOYIGUO TOL KOGTOVG TG TOPOYNG.

O Ophog kaBopilet to KatdAAnAo emitoklo TPoeEOPANGELS 6T0 TELOG KAOE Yprionc. Avtd opiletal oG o emTOKIO
10 onoio Oa émpene va ypnoyomombel dote va Tpocdlopiotel N Topovoa 0&io TV HEALOVTIKOV TAUEIKOY PODV,
01 0TT01eC AVOUEVETOL VO 0ot BOVV Yo TV KAALYT] TOV VTOYPEDCEDY TOV GLVTOEIOO0TIKMV Tpoypappdtoy. [o
Tov KaBopiopd Tov katdAiniov emrokio tpoeEdpincelc, o Ophog ypnoionotet To emtoKio TV Yauniod pickov
ETOLPIKMV OLOAOYIDV, T OO0 LETPATEMOVTOL GTO VOGO GTO 0010 1) IOy pEman Ba TANpwOEl, Ko TV omoiwv
N nuepounvia AEng TAnolalet ekeiv g GYETIKNG CLVTOEIOOTIKNG VITOYPEWOT|S.

AMAEG ONUOVTIKES TOPASOYES TV VIOYPEDCEMV CLVTOELOSOTIKMV TTopoYdV Pacilovial HEPIKMG OTIS TPEXOVTES
ouvinkeg ayopdg. [eportépm TAnpoeopnon Topatifetor otn Enueimon 18 tov TopdvTOC.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY
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EAAHNIKA ITIETPEAAIA A.E.
Evomompéveg 01kovopkég KaTaoTdoelg

yo. ™ xpion wov £AnEe 31 Agkepfpiov 2009
(llood. o€ y1li6oes Evpad)

5 IIinpo@opnon kotd Topéa

H Exteheotikny Emutponn) eAéyyel Tig €0MTEPIKEG AVOPOPEG YPNUATOOIKOVOMIKNG TANPOQOpNoNG Yy vo. a&toloynoet v enidoon tov Opiiov. H
Awoiknon g Etoupeiag €xer kabopicel Toug topeig dpactnprotrag Paciopévn o avtég tig avaeopés. H empomn ypnoonotet didpopa kprrnipia yio
va a&oroynoet tig dpactnproteg Tov Opilov, T omoia mowilovv avdAioya pe T eOon Kot to Badud opydtrag tov Kabe Topén ko Aappdvovtog
VILOYN TOVG EKAGTOTE KIVOUVOLG, TIC VITAPYOVGES TOPLUKES OVAYKES, KOOMS Kot TANPOQOPIES GYETIKEG LLE TOL TPOTOVTOL KOLL TIG OLYOPES.

H dpaocmpromra tov Opidov dwywpileton otovg e&ng emyeipnpatikovg topeic: Atddon, Awavikr) Epmopia, ‘Epevva kot [apoaywyn, Xnukd, kot 6to
Aépro & Evépyera.

Ta amotedéopata katd Topéa yio to £tog 2009 kot 2008 ftav og e&ng:

Awvikp  ‘Epgove & Aépro & Evoo-

Etog mov £éAne 31 Aekepppiov 2009 Avdlon Epmopia HMopayoyn Xnpucd Evépyaa Aowna ETOLPIKG Xovoro
KoBapég moinoeig 5.927.787  2.339.452 255 256.160 - 20.543 (1.787.531)  6.756.666
Al éc0da / (€0da) ekpeTarledoemg (15.099) (5.489) - 3.343 - (676) - (17.921)
Agrtovpywké képdog / (Enma) 258.567 29.981 (26.687) 3.256 11 (3.879) - 261.227
Képdn / (Enpiég) amd cuvorlaypotikés Stapopés (2.528) (1.166) - - - (20) - (3.714)
Képon / (Enméc) mpo ¢opmv, kabapd képdn cuvdedepnivav

EMYEPNCEOV, KO UTOTEAEGUATOV YPTHOTOOLKOVOUIKNG AEITOVPYiog 256.039 28.815 (26.687) 3.256 an (3.899) - 257.513
Képdn omd cuvdedepéveg emyelpoels Kot £6000 GUUIETOYMDV 1.026 - - (1.658) 19.050 - - 18.418
Képon petd ouvoedepévav eTarpetdv 257.065 28.815 (26.687) 1.598 19.039 (3.899) - 275.931
ATOTELEGILOTOL YPTLATOOIKOVO KNG AEtTovpyiog (33.517)
Képdn mpo gépav 242.414
DHpog £1600NpHOTOG (66.152)
Awondporo petoyneiog (1.372)
KaBapd képdn £Tovg amodidopeva 6ToVG IOIOKTITES TG UNTPIKIAG 174.890

O1 evOOETOPIKES TOACELG APOPOVV KUPIWE G€ TOANCELS O TOV TOUEN TG STOAMGNG GTOVG AOUTOVG EMYELPNULATIKOVG Topelg Tov Opilov.

ZNUEIDTEIS ETT TV EVOTOINUEVMDV OLKOVOULKDV KOTAGTATEDY
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EAAHNIKA IIETPEAAIA A.E.

Evomompéveg 01kovopkég KaTaoTdoelg
yo. ™ xpion wov £AnEe 31 Agkepfpiov 2009

(llood. o€ y1li6oes Evpad)

5 ITAnpo@opnon kotd Topéa (cvvE ela)
Awviki;  ‘Epsvve & Aépo & Evdo-

Etog mov £ne 31 Aekepppiov 2008 Awhon Epmopio  Iapayoyn Xnpucd Evépyaa Aourd. ETOIPIKG Xdvoro
Kobapég moinoeig 9.627.470  3.144.817 1.129 368.423 180.549 17.903 (3.209.308) 10.130.983
AMa 0000 / (£€0da) ekpeTorledoEmG 32.282 14.450 143.327 3.894 54.872 7.841 - 256.666
Agrtovpykd képdog / (Enpud) (158.024) 36.675 124.670 8.400 90.979 10.398 - 113.098
Képdn / (Cnpiég) amd cuvorlaypotikés Stapopéc (99.021) (3.450) - - (1) (35) - (102.507)
Képon / (Enméc) mpo ¢popmv, kabapd képdn cuvoedepivav
EMYEPNGEDV, KO UTOTEAEGUATOV YPNIOTOOLKOVOUIKNG AELTOVpYiag (257.045) 33.225 124.670 8.400 90.978 10.363 - 10.591
Képdn amd cuvdedenéveg emyelpnoels Kot £6000. GUUHETOYOV 667 - - (2.074) 56.161 - - 54.754
Képon petd ovvoedepévov eTarpeldv (256.378) 33.225 124.670 6.326 147.139 10.363 - 65.345
ATOTELEGILOTOL YPTLATOOIKOVOULKNG AELlTOVPYiOG (48.488)
Képon mpo géparv 16.857
DOPOG EIGOMUOTOG 12.176
Awoudpoto petoynelog (5.390)
KaBapd képdn £T00g 003186 1EVH GTOVG WOLOKTITES TIG UNTPIKNG 23.643

O1 Aettovpykég {nuég tov topéa g dtdAong to 2008 opeilovior oty amotiunon tov orobepdtov (Enw. 10).
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EAAHNIKA ITIETPEAAIA A.E.
Evomompéveg 01kovopkég KaTaoTdoelg
yo. ™ xpion wov £AnEe 31 Agkepfpiov 2009

(llood. o€ y1li6oes Evpad)
5 IIAnpo@opnon katd Topéa (cvvE eLla)
Emn)éov tinpogopies ava topéo katd v 31 Aekepppiov 2009 £xovv g edig:
Awvicr;  ‘Epsvve & Aépo & Evdo-

Avohon Epnopia  Hopayoyn Xnpucd Evépyswo Aowvrd ETOLPIKG Xivvolo
2UVOLO EVEPYNTIKOD 3.773.547  1.577.285 2.741 249.086 503.785  1.701.110 (2.044.329)  5.763.225
Enevdvoeig oe cuvoedepéveg emyelpnoelg 9.128 205 - 4.934 503.111 - - 517.378
ZHvoro mabnTiKoL 1.660.939 810.585 - 177.309 - 1.474.075 (868.224)  3.254.685
KoBopn Oéon 2.112.608 766.700 2.741 71.777 503.785 227.035 (1.176.105)  2.508.540
Ayopég Kot 1310KATAOKEVEG oLy iV 535.401 76.462 - 1.942 - 139 - 613.944
Amnooécelg 68.450 39.119 3.849 16.996 - 449 - 128.863
Emn)éov minpogopies ava topéo katd v 31 Aekepppiov 2008 £xovv g edig:

Awvik  ‘Epgova & Aépro & Evdo-

Avolhon Epnopia  Hopayoyn Xnpucd Evépyswo Aowrd ETOLPIKG Xivvolo
ZHvoro evepyntikon 3.308.620 972.218 4.058 331.980 493.996  1.422.961 (1.387.843)  5.145.990
Emevdvoeig oe cuviedepnéveg eTLyelpnoeLg 7.417 214 - 6.592 493.996 - - 508.219
ZHvoro mabNTIKoL 1.796.845 629.234 - 202.855 183 1.090.784 (1.047.577) 2.672.324
KoBopn Oéon 1.511.775 342.984 4.058 129.125 493.813 332.177 (340.266)  2.473.666
Ayopég Kot 18310KaTookeVEG Taryiov (xpnon) 246.194 86.780 - 647 - 4.019 - 337.640
AmnocBéceig (xpron) 69.562 32.835 - 17.308 - 431 - 120.136
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EAAHNIKA ITETPEAAIA A.E.

Evomompéves 01kovopkéc KATAOTACELS
o T xpion wov éinée 31 Aekepppiov 2009
(Tlooa o€ yiliades Evpw)

6 Eveopato maywe meprovoloka otoyyeio

Koéotog

Ynorowro 1 Iavovapiov 2008
Ipocbnkeg

Ayopég Buyatpikdv
Keporatomompéva £pya
IMoloeic/ doypapég
ZOVOAROYLOTIKES SLOPOPES
Metapopég Kot AOUEG KIVINGELG
Ymérormo 31 AekepPpiov 2008

Xvcoapeupives amocPicerg
Ynérowro 1 Iavovapiov 2008
AnocBéoelg étovg

Toloes/ dtoypapég
ZOVOAROYLOTIKES SLOPOPES
Metagopég Kot AowméG KN GELS
Ynorowro 31 Aekepfpiov 2008

Avanocpeotn agio otig 31
Agkepppiov 2008

Kootog

Ynérowro 1 Iavovapiov 2009
IpocOnkeg

Avyopa BP EAAGg A.E.
Keporatomompéva pya
IMwAinceic/ durypapés
ZUVOAAYLOTIKES SLOPOPES
Metagopég Kot Aomég KIvioELg
Yrérowmo 31 Aekepppiov 2009

Zvocwpevpéves anooficerg
Yrérorro 1 Iavovapiov 2009
AmocBéoeig £Tovg

Ayopd BP EALGG AE.
IMwAince/ durypapés
SUVOAROYLOTIKES LOPOPES
Metapopég kot AOEg KIVNOELg
Ynorowro 31 Aekepfpiov 2009

Avanocpeotn a&io oTig
31 AekepPpiov 2009

Axwvntomouy

Mny/x6g Metagopikd "Emmhia kou 6E1G Vo
Owoneda Kripwa gfomhopdg péoa  egaptipata ektéheon Xvolro
213.708 418.297 1.910.865 39.869 78.228 186.363 2.847.330
13.970 24.481 8.481 1.202 6.755 255.921 310.810
6.251 7.454 8.797 39 666 2.042 25.249
- 4.734 56.288 53 3.718 (64.793) -
(521) (20.211) (227.607) (326) (1.670) (95) (250.430)
(1.129) (3.864) (1.116) ®) (59) (571) (6.747)
(5.666) 19.258 14.652 676 2.613 (19.551) 11.982
226.613 450.149 1.770.360 41.505 90.251 359.316 2.938.194
- 205.010 1.137.873 25.260 62.847 - 1.430.990
- 16.776 81.882 2.898 5.810 - 107.366
- (4.982) (32.397) (234) (1.288) - (38.901)
- (540) (566) 21 (38) - (1.165)
- as - - - - as)
- 216.249 1.186.792 27.903 67.331 - 1.498.275
226.613 233.900 583.568 13.602 22.920 359.316 1.439.919
226.613 450.149 1.770.360 41.505 90.251 359.316 2.938.194
6.933 7.779 11.320 30.413 6.462 545.930 608.837
43.126 51.292 179.706 3.768 21.679 2.160 301.731
- 27.939 142.425 116 761 (171.241) -
(303) (419) (7.241) (352) (928) (594) (9.837)
(1.048) (3.644) (904) (16) (134) (231) (5.977)
66 3.146 4.618 906 (1.768) (12.852) (5.884)
275.387 536.242 2.100.284 76.340 116.323 722.488 3.827.064
- 216.249 1.186.792 27.903 67.331 - 1.498.275
- 19.920 82.542 3.251 7.408 - 113.121
- 30.491 57.765 2.372 17.857 - 108.485
- (5) (5.867) (327) (888) - (7.087)
- (326) (293) 4) 135 - (489)
- 1.024 375 (6) (1.393) - -
- 267.353 1.321.314 33.188 90.450 - 1.712.305
275.387 268.889 778.970 43.152 25.873 722.488 2.114.759

(1) O Oprhog dev €xetl deoUeEVOEL EVODOUATO TAYLOL TEPLOVGLOKA oTOLYElD Yo EEQCPAAION TOV JAVEINKADV TOV

VIOYPEDCEWDV.

(2) Zto vroroma Tov «Ilayiov vad Kotaokev» Tepopfdvetal Tocd €256 exatoppvpiov (2008: €86 skart.)
OV aPOPA TNV peAETN Y TNV avaPdduion tov dwiiompiov ¢ EAevsivag yo to omoio Mon 1 peién
oxedwacpob Front Engineering Design (FEED) Bpioketon o €£6MEN. H Atolknon extipd 6t 1) enévdvon Oa
oAoKANpwBel to 2011. Toyov kabvotepnoeis N TpoPfAnpata ot dradkacio 0de0d6TNONG 1| KATUGKEVTG Oal
£YOVV OVTIGTOLYES EMMTAOCELS GTOV EKTILMUEVO YPOVO AELTOLPYIOG TOV EPYOV.

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopkéc KATAOTACELS

o T xpion wov éinée 31 Aekepppiov 2009
(Tlooa o€ yiliades Evpw)

(3) Koatd ™ ypfion tov 2009 éyer keporoomombel mocd €2,9 ekoatoppvpiov TOL APOPE  TOKOVG
KOTOOKEVOOTIKNG TEPLOGOV Y10 OKIVITOTOMOELG VIO EKTEAEGT) TOV TOUEN TNG OWALONG, Le péso 6po 2%
t6K0 dovelspov. Emmpdcheta €xer kepalatomombel mocd €2,0 exatoppvpiov (2008: €0,2 exatoppdpia)
OV 0POPE TOKOVG KATAOKEVOGTIKNG TEPLOO0V Y10 TPATNPLO AMOVIKNG TOANCEDS GTOV «Mnyavoroykod
eEomMopo».

7 AGONUTES UKLV TOTOMGELS

Awadparo

Yrepolio  Aoyiopiko Kol (dg1eg Aowa Xvvoro
Koéotog
Ynroérouro 1 Iavovapiov 2008 137.874 54.511 35.080 38.237 265.702
TIpocOnieg 792 5.908 - 5.562 12.262
Avyopa OITIET - 8 7.913 - 7.921
Toloeig/ draypapég - 95) (13.529) - (13.624)
SUVoALoyLOTIKEG SLapOpPEG - (28) - (2.390) (2.418)
Metagopég Kot Aomég KIvioelg - 3.000 - - 3.000
Ynérouro 31 Askepppiov 2008 138.666 63.304 29.464 41.409 272.843
Zvoowpevpévee orocfiosig
Ynérouro 1 Iavovapiov 2008 71.829 46.244 14.642 3.067 135.782
Amocféoeig £Tovg - 9.999 - 2.771 12.770
THoMoeig/ doypapés - (54) (6.759) - (6.813)
ZUVOAAOLY LOTIKES SLOPOPEG - (14) - - (14)
Metapopég Kot AouTéG KIVIOELG - (586) 2.313 - 1.727
Ynohowro 31 Agkepppiov 2008 71.829 55.589 10.196 5.838 143.452
Avandofeotn alia otig 31 Agkepppiov 2008 66.837 7.715 19.268 35.571 129.391
Koéotog
Ynaoérouro 1 Iavovapiov 2009 138.666 63.304 29.464 41.409 272.843
IIpocbnkeg 3.747 991 - 369 5.107
Avyopd g BP EAAdg - 603 - 61.600 62.203
Twloeig/ draypapég - 9 - - 9)
FUVOAAOYLOTIKES SLOPOPEG - (30) - 733 703
Metapopég Kot Aowmég KIvNGELg (3.408) 3.079 2.967 (399) 2.239
Ynohouro 31 Agkepppiov 2009 139.005 67.938 32.431 103.712 343.086
Zvoowpevpévee orocfiosig
Ynaérouro 1 Iavovapiov 2009 71.829 55.589 10.196 5.838 143.452
AmocBéoeis étoug - 7.629 5.041 3.072 15.742
Ayopd g BP EXLag - 263 - - 263
HoMoeig/ doypapés - 5) - - ®)
SUvoALoyLOTIKES SLapOpE - (10) - - (10)
Metapopég Kot AouTéG KIVIOELG - - - (405) (405)
Ynohowro 31 Agkepppiov 2009 71.829 63.466 15.237 8.505 159.037
AvomooPeotn ofia otig 31 Aekepppiov 2009 67.176 4.472 17.194 95.207 184.049

(1) H evamopévovoa vrepatio v 31 Aegkepppiov 2009 apopd v eéayopd g EAAnvikd Tetpéhoto Kompov
a6 v BP plc 1o 2003 ko meprhapfivetor oTiG EVOTOMUEVEG OIKOVOULKEG KOTOGTACE; COUPOVA LE TNV
TOMTIKY OV avapépetatl ot onp. 2.6. X11g 31 Agkepfpiov 2009 n oyetikn vaepaio eEetdoTKe Kot dev

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV
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EAAHNIKA TIETPEAAIA A.E.
Evomompéves 01kovopkéc KATAOTACELS

o T xpion wov éinée 31 Aekepppiov 2009

(Tlooa o€ yiliades Evpw)

TPOEKLY AV AOYOL OUEIMONG AVTNG KOBMG 01 VTOBESELS Kot TAPASOYES TG OTOTIUNONG TNG ETAPEING CLTNG

(Tég, mepdmpia, 6ykot) mapovotalovy Pertimon.

(2) Ov Gdeleg Kol SIKOLOUOTO €PEVVOAG KOl EKUETOAAELONG VIPOYOVOVOPAK®OV KEPAAOOTOIOVVTOL KO
arocBévovtar oty mePiodo TG EPELVOG COLPOVO LLE TOVG OPOVS TV EKACTOTE AOEUDV. AETTOUEPELEG Y1 TN

Aoylotikn moMtiky dtvovtan ot onpeimon 2.6.

3) Ta «Aowd» ocvumeptrappdvovv ta dkodpoto ypnons yng otn epPila, omov pe Pdaon v TOMKN
vopobeoia vhpyel ypnowmoio xopic titho 10kt oiog. Zto «Aowmdy cvupneptAapfdavoviol eniong Toch
oV amodidovtat otV KuPEpvnomn tov Mavpofovviov ya xprion yng 6mov n Etarpeio €xet titho wroktnoioc.
Emmpocbétmg, mepropfdvetor n edAoyn a&io TV TEAUTEWKOV GYEGEDV TOL TPOEKLYE KoTd TV e&aryopd

g BP EALGG (BAéme Znp. 32).

8 Enevdvoeis e ouvoedeuéveg emyelpnoelg ko Kowvonpasieg

Apyn £rovg

Ewonpaybévra pepicpata

Képom amd cuvdedepéveg entyelpnoelg
Soppetoyn o Kowonpadieg

Avénon / (ueioon) petoyucon kepoiaiov
Aomég Kvnoelg

31 Askepppiov 2009 31 Askepppiov 2008

Téhog £Tovg

508.219 386.847
(10.670) (5.538)
18.418 54.754

- 68.198

1.411 3.956

- 2
517.378 508.219

O Ouihog ovupetéyel oe GALeG etoupeiec pe oNUAVIIKO oAAG Oyl KoBoploTikd TO0G0oTO €AEYYOV. AVTEG
GUUTEPTAOUPAVOVTOL OTIG EVOTOMUEVEG OIKOVOUIKEG KOTOOTAOELS [e T HEB0dOo TG Kabapng BEonc.

O mapaxdte mivakog cvvoyilet Ta koupla KEPON/(CNES) and cLUUETOYES

"Etog mov éinge
31 Aekepppiov 2009 31 Askepfpiov 2008
AEITA 21.243 56.161
EAITENTIZEON (2.193) -
Artenius Hellas S.A. (1.658) (2.074)
A0UTEG GUVOEDEUEVEG KOl LEPIGUATA GUUUETOYDV 1.026 667
Xvoro 18.418 54.754

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopkéc KATAOTACELS

o T xpion wov éinée 31 Aekepppiov 2009
(Tlooa o€ yiliades Evpw)

O1 Baocikég TANPOPOPIEG TOV KUPLOTEP®OV GUVOIESEUEVOV ETLYEIPNOEDV EYOVV G EENG:

AEITA
EAIIENTIZON
APTENIOYZX
EAKAA

AEITA
EAIIENTIZON
APTENIOYZX
EAKAA

31 Aekepppiov 2009

Evepyntiké Ymoypedoeig "Ecoda
2.552.598 1.300.525 974.732
501.117 410.427 33.452
53.897 34.405 65.272
20.792 12.085 3.912

31 Aexepppiov 2008
Evepyntiké Ymoypedoeig "Ecoda
2.440.514 1.220.201 1.505.509
223.558 153.341 177.785
65.902 41.586 83.826
21.560 13.153 3.947

9 Advera, Tpokataforis Ko AoTES poKpoTPOBEsHES OmOLTOEG

Adwvelo Ko TpokatoBorég
AXLeg LOKPOTPODEGLES OTOLTIOELS

Xovolro

31 Aekepppiov 2009 31 Aekepfpiov 2008

21.421 23.422
118.151 145.621
139.572 169.043

Ta dGveln kKot o1 poKpompOHeces amaTNGEL aPOPOVY (TOKES EUTOPIKES TIOTAOCELS TPOG TPITOVG Y10 OPEIAES

OV TPOKVITOVV OO EPOJAGHO TPATNPIWV.

Ta Aowtd pokponpdbecuo TePloVcLoKd oTol gl GLUTEPIAQUPAVOVY TPOoKATAPOAES evolkimv Yo eEaopdAion
apatnpiov kot dAleg pokponpdbeopes mpokataforéc. Avtég amocPévovial COLE®VO HE TNV OPEMUN (on TV
ovppolraiov Tev Tpatnpiny Kot TpocEoeAndnkay e emtokio 5% ya to 2009 (200875%).

10 AmoOépata

Apy6 metpéhato

Awlopéva Kot nUIteAn Tpoiovra
Ietpoynukd

AvoAdoLL, oVTOALAKTIKE Kot AOTEG o VAEG

- Meiov: TIpoPrewn Yo avTOALOKTIKG KoL AOUTES O VAEG

Xovolro

31 Askepppiov 2009 31 AekepPpiov 2008

563.728 369.872
713.026 545.254
28.847 35.097
80.662 82.868
(12.311) (12.311)
1.373.953 1.020.780

To k60T0¢ TV anobepdtov mov avayvopiletar mg ££0d0 kar cvpmepiiappdveror 6to «Kootog [windéviwvy
v to 2009 avépyeton o €5,4 dcexatoppvpia (2008: €8,9 dicekatoppidpia).

To mocd ¢ vrotiumong Tv amofepdrmv mov avayvopiletar og €060 oto «Kodotog IToindéviov» yia to 2009

avépyetal o€ € 2,9 exaroppdpla (2008: €201, 1 ekatoppipiar).
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11 Tlehdtec Ko AOWTES OMOLTHOELG

31 Aekepppiov 2009

31 Aekepppiov 2008

Meldteg 657.444 606.115
- Meiov: IIpoPréyeis amopeimong (106.918) (95.233)
Mehdreg 550.526 510.882
Aowmég amatioeLg 360.347 378.028
- Meiov: [TpoPréyeis amopeimong (19.217) (19.463)
AowéG oot oELg 341.129 358.565
Hopayoya tpog mdAnomn (Enp. 20) - 24.833
pomAnpwbdévta £€0da kot TpokatTaforés 24.027 35.324
Xivoro 915.683 929.604

Ot lowmég omoutnoelg mepthappavooy @DITA, TPOTANPOUES GOPOV EIGOONUOTOG KoL OTOLTHCELS OTO TO

TPOGMOTIKO.

O1 Aoyotikég aieg TV aveTEPO OMOLTHGEDY OVTITPOCOTEVOVV TNV EVAOYT] TOVG o&ia.

H «ivnon g npdPreyng amopeinons mg atiog Tov aroitnoemv amd TeAdTes EXEL ©G EENG:

31 Askepppiov 2009

31 Askepppiov 2008

Ynorowro 1 Iavovapiov 95.233 113.725
Xpenoelg / (IoToeg) 6T0 AoYUpPLUCUO OTOTEAECUATMV:
- IIpocOnkeg 19.447 4.654
- AT GELG IOV SOy pAPN KOV (G OVETIOEKTEG EloTPa&nG (17.840) (19.951)
- Moo mov éyovv avtioyicbel (660) (3.195)
Amndktnon BvyaTpikng 10.738 -
Ynorowro 31 Askepfpiov 106.918 95.233

H «xivmon omv mpdPreym v evdeyxdueveg emopiretes €xel kataympndel ota amotedéopoto oav ££oda

doiknong Ko d1dbeomg.

12 Topewkd ow00£c1po Kol TOPELNKA 1IG0OVVOLA
31 Aekepppiov 2009

31 Aexkepppiov 2008

Awbéoipo oto tapeio kot og Tpameleg 312.607 280.210
Bpayvnpdbeopeg tpomelicég katabioelg 178.589 596.326
XHvoAro pevoTOV drudecipmv 491.196 876.536

To otafucpévo Katd HEGo Opo TPEYOV ETITOKIO TNV MLEPOUN VIO, IGOAOYIGHOD NTAV:
31 Aexepppiov 2009

2,14%
0,50%

Euro
USD

31 Aexepppiov 2008

4,48%
0,54%

ZHUEIOOTEIS ETTL TV EVOTOIUEVOV OIKOVOUIKDY KOTAOTATEWDY
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13 Metoyko ke@aiaro

ApOpodg Kowég Ynép to

HETOYDV peToyéc apto Xvvoro
1 Iavovapiov 2008 & 31 Aekepfpiov 2008 305.635.185 666.285 353.796 1.020.081
31 Aekepppiov 2009 305.635.185 666.285 353.796 1.020.081

To eykekpylévo HETOYIKO KEPALOLO OvTIOTOWEL 0TOV aplOpd TV pETOX®V oL £xovv exdobel Kot dratebei oe
petdyovg ko glvar TAnpog KatofefAnuévo. H ovopaotikn a&la kdbe pog petoyng g Etarpeiog etvon €2,18
(31 Aexepppiov 2008, €2,18).

Aikauwpoto Tpooipeans xl LETOYWV

H Etmow Fevikn Zuvérevon g Etarpeiog EAAnvikd Tetpéhona A.E. mov npaypotorombnke otig 25 Maiov
2005, evékpve éval VEO TPOYPALLLO TOPOYNG OIKALOUATMOV Tpoaipeong enl petoydv yia ta £tn 2005 — 2007 (wg
£t avapopdc), Le oKomod T GVUVOEST] TOL apBpol LETOXDV, Y10 TIC OT0iEG TapaywpeiTol dikaimua Tpoaipeong
o€ ovaTOTO Kol avatepa oteAéyn TG Etarpeiog, pe v enitevén Taipik®v Kol aTOMKOV oTOYOV Kol Pe To
owovoutkd anoterécpato tov Opirov. H Eticw I'evikn Xvvéhevon e Etoupeiog EAAnvicd Tetpéhana A.E.,
g 31ng Mdaiov 2006, evékpive TV Topoy®@pNon Ska®paTmV Tpoaipeons eni petox®@v e Etapeiog (stock
options) ywr 10 £10G avaeopds 2005, cvvolkd yo 272.100 petoyés. H Emiowa T'eviky Zvvérevon g
Etopeiag, g 17ng Maiov 2007, evékpive TV Topoy®dpnon SIKOUOUATOV TPOOIPEONS EML UETOYDV TNG
Eroupeiag (stock options) yia to étog avagopdg 2006, cvvolikd yuo 408.015 petoxés. H Emown T'evikn
Yvvéhevon g Etapelac, e 14ng Maiov 2008, evékpive v mapaydpnon Skowpdtov mpoaipeong emi
petoxov g Etaupeiag (stock options) yia 1o €tog avagopds 2007 cvvorkd yuo 385.236 petoyés kabmg o
MV Tpomonoinot / TaPATAcT) TOV TPOYPAULATOS Yl £va el TAEOV €10 avapopds, tot to 2008. H Etfcia
T'evucn Zovérevon g Etarpeiog, g 3ng Tovviov 2009, gvékpive v mopoydpnon SIKUOUATOV Tpoaipecng
emi petoydv ¢ Etaupeiag (stock options) yia to étog avapopds 2008, cuvolikd ywo 1.704.716 petoyés kabmg
KoL TNV TPOmonoinen / mapdtacn Tov TPOYPAUUAToS Yo €va emi mAEov €tog avogopds, ftor to 2009. H
nepiodog doknong Tev mopoyopndéviov diampdtov givar amd v 1 Nogufpiov émg kot v 5n
Agxepppiov kabe étovg tv daomudtov 2008 — 2012, 2009 — 2013, 2010 — 2014 kor 2011 — 2015, 1o T0
Skoudpate Tov TV avaeopdg 2005, 2006, 2007 kot 2008 avtioTtoiy®c.

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV
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H «ivnon dikoiopdtov tpoaipeong eni petoymv Kotd v didpketo. Tov 2009 kot tov 2008 givau :

31 Aekepppiov 2009 31 Aekepppiov 2008

Méon Méon Ty

e&doknong e&doknong

oe € ava oe € ava
petoyn Awoidporto petoyn Aucoidpoto
Apyn mePLodov 10,63 1.065.351 10,40 680.115
Xopnynbévra 7,62 1.704.716 11,01 385.236
Acknbévta - - - -
An&umpdbecpa - - - -
Téhog meprédov 8,77 2.770.067 10,63 1.065.351

O1 KOTOANKTIKES NUEPOUNVIES AOKNONG TOV SIKOOUATOV TPOUIPESNG EML LETOXDV OV £Y0VV Tapawpn el £
10 T€h0g ToL £tovg 2009 Kabdg Kot o1 avtioToryeg TIHEG AoKNONG TOVG apatifevior oTov Katwb mivaka :

Ty

Hpepopnvia Anéemg e&aoknong Ap. SIKMOPATOV TPOAipESS
31 AskepPpiov 2009 31 AskeppPpiov 2008
5 Agxepfpiov 2012 9,69 272.100 272.100
5 Aegxepfpiov 2013 10,38 408.015 408.015
5 Agkepfpiov 2014 11,01 385.236 385.236
5 Aexepppiov 2015 7,62 1.704.716 -
Xiovolo 2.770.067 1.065.351

‘Ewg v 311 Aekepppiov 2009, pévo o Sikoudpoto Tpoaipeong Tov eTdv avapopds 2005 kot 2006 pmopovv
va aoknBovv. O pécog 6pog evamopeivavtog ypodvov doknons tov dikatwpdtov tpoaipeons pe 31 Aekepppiov
2009 xon 2008 ftav 4,93 kor 5 £ avtictorya.

Ot mapoyég o€ GUUUETOYIKOVG TITAOLG EMUETPOVVIOL GTNV €VA0YN o&lo NG KoTd TNV MUépa €kd0ooNG
YPNOUOTOIDOVTOG Y10 TNV ATOTIUNGCT TOV SIKOUDOUATOG eE£GoKNnong T HéB0do TG SVVLIKNG KoTovopng. Ot
TaPAUETPOL OV YpNCLonotOnKay eival ot axdrovbeg

31 Aekepppiov 2009 31 Aekepppiov 2008

Emtoxio pndevikod kivduvou 5,16% 4,30%
Avopevopevn petafantomro 35,00% 25,00%
Mepiopatikn anddoon 6,00% 4,00%
Avapevopevo vrolowrmo Long 4,6 £t 4,9 ¢m
Ebdroyn a&io xopnynBéviov dikaiopdtov tpoaipeong 1,79 1,09

Ot mapoy€g G€ GUUUETOYIKOVG TITAOLG TOL AVOLYVOPIGTNKAV 0T omoTEAEGHaTe aviABay o€ € 1.166.
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14 AmoOgpotikd

AmoBepotiké AmobepoTikd Agopo-

TakTIKO Ewwa ovTI6Ta0-  TOPOYdV 6E roymTa Aot

omoBe-  omoBepa- MGG GUMPETOYIK.  amofepo- amo0e-

HOTIKO TIKG Kvdvvou TithOVG TIKG ROTIKG XYvoro
Ynorowro otig 1 Iavovapiov 2008 97.829 98.420 (47.380) - 366.369 (1.715) 513.523
Ampaypatonointa k€pdn / (Cnég) otnv amotipnon
TPa&emv avtiotdduiong kivdvvou (Enu. 20) - - 10.901 - - - 10.901
Metogopég og amoteréopato g1g véov (Nopog 3614/07) - - - - (24.807) - (24.807)
ZnpiéG amd amoTIUNGN XPNHATOOIKOVOLIK®V GTOLEIV
Swbéoya Tpog TdAnon - - - - - (282) (282)
ZOVOAAYHOTIKEG SLOPOPEG - - - - - (2.534) (2.534)
Ynrohouro otig 31 Aekepfpiov 2008 97.829 98.420 (36.479) - 341.562 (4.531) 496.801
Anpoypororointa képdn / ((nuée) oy arotiunon
Tpaemv avtiotddpons kivdvvou (Enu. 20) - - 7.425 - - - 7.425
IMopoyég o€ cuppeToy kovg TitAoug (Enp. 13) - - - 1.166 - - 1.166
Metogpopég omd amoteréopata g véov (N. 3299/04) - - - - 1.147 - 1.147
Metogopd o€ ToKTIKO amofepatikod 2.835 - - - - - 2.835
Zniég and omoTiUnon XPNUUTOOIKOVOUIKMV GTOYEIDOV
Sbéco Tpog TOANoN - - - - - (108) (108)
Ty ROTIKEG SL0pOPEG - - - - - (3.427) (3.427)
Ynorowro otig 31 Askepppiov 2009 100.664 98.420 (29.054) 1.166 342.709 (8.066) 505.839

To amoBepotikd avtiotddong kivdvvov mapovoialetor Kabopd and eopovg €2.136 (2008: €5.460) — avapopd
ot onueimon 26.

Taxtixo amobeporino

Sopupova pe tov EAAvid vopo, ol eToipieg vmoypeovvtal Vo, LETOPEPOVY KATA EAIYIOTO TO 5% T®V €THCL®V
KaBopdv KePIDV TOVG GOUPOVA UE TO AOYIOTIKE ToVG PiAia o€ TakTiKO amofepatikd £mg 6Tov T0 amobepaTikd
OVTO 100VTOL GTO £VO TPITO TOV PETOYIKOV TOVG KePaAaiov. To amobepotikd avtd dev umopel va droveunOei,
oALd pmopel va ypnotporomOei yio Ty Staypaen {nuav.

E101xé amoOeuorina

Ta edwkd amobepatiKd apopodv Kupimg amodeuaTiKd OV TPOKHTTOLY AOY® POPOALOYIKDV OVOTPOCOPHOYMDV
OTOYEIDV TOV EVEPYNTIKOD KOl TNV KOTNYOPLOTOINGT| TOVG GUHO®VO. LE TIG 1oYvovces dratdéets. Omov kpibnke
avaykaio £xovv yivelr mpoPAEyels yia avafarlopevn eoporoyia o€ oyéon pe avtd ta amofepaTiKd.

Apopoldynro. amobeuatira
Ta apopoAdyNTa ATODEUATIKA APOPOVV:

(o) Képdn mov dev €xovv poporoyndei, kGtm omd To 1oyvov Kdbe Popd popoAroyikd kot Becpikd TAaicto.
Y mepintoon dtavoung toug ta k€PN Ba eivar poporoyntéa pe PAcT TO POPOAOYIKO GUVTEAESTH TTOL
0o 1oyveL KoTd TO YPpOVO TG SLOVOUNAG TOVG GTOVG LETOYXOVE 1] LETATPOTNG TOVG GE LETOYIKO KEPAOILO.
Awvopr] HETOYDV Kol HETOTPOTEG G UETOXIKO KEQAAao dev Bempeiton mOovd va yivoov omd to
TOPATAVO OTOOEUATIKEL.

($) Mepikmg poporoyndévia amoBepotikd ta omoio £xovv @oporoynbel pe (OPOAOYIKO GUVIEAESTH O
01010g &ival YoUNAOTEPOG OO EKAGTOTE 1GYDOVTO GUVIEAESTH. L€ MEPIMTMON OLOVOUNG TOVG TO, KEPDT
B etvar poporoyntéa pe Péon to Poporoykd cuvteleot) Tov Ba 1oYVEL KaTd TO XPOHVO TNG SOVOUNG
TOVG GTOVG LETOYOVE 1) LETATPOTNG TOVG GE LETOYIKO KEPAANLO.
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) H Erapeia égovtag akorovdnoet v 15t moAitikn pe 1o mapeAddv Kot cOpupova pe tig dtatdéelg tov N
3220/2004, éyer MUIOVPYNGEL GE TPOTYOOUEVEG YPNOEIS OPOPOAdYNTA OTODEUATIKA O GYEon We
EMEVOLTIKA G010 TOL avEpyovtal o€ mocd mepimov €81 exatoppvpiov. H Evpomaiky Emtponn €yxet
apeopntiost ™ VORUOTNTO TOL €V AOY® VOLOL YopoKTnpilovtag ToV oG KPATIKY ETLYOPNYNON TTOL
dev givarl ovpeovn pe Tig kowotwkég odnyiec. H EAlnvikry KoBépynon vy va evappoviotel pe tig
Kowotikég odnyieg ynoioe otig 22 Nogpfpiov 2007 to N 3614/2007 axvpdvovtog Tic dtatdéelg tov N
3220/2004, emitpémovtag OUmG oTIC &V AMOY® gTOupeieg vo. Tavopunoovy enevodoels KAt amd GALoVS
VPIOTAUEVOVG 0vaTTLELOKODS VOLOVG KOl KAADVTOG TIG ETALPIES VO TANPMDGOVY 0TOLOVGINTOTE POPOLG
GTO VTOAEWMOUEVO TTOGA. ZOUQ®VO [E TNV TpOomomoinotn tov vopov 3220/2004, mocd €69,6 ek. €xet
ta&wvounOel and ta «Apopordynta Amobepaticdy oto «Képom eig véovy ( €44,8 ex to 2007 ko €24,8
eK. 170 2008). Metd v To&ivounon avti, ota «Aeopordynta Amobepatikdy mapapével Toco €11,4 ex.
610 mhaiolo TV mEPPUALOVTOAOYIKGV avortuElokdy vopmy 2601/98 kot 3291/04. H Etaipeio €xet
AmOTANPOGEL TIG EMOOTNOES TOL VOpov 3220/2004 ko €xel mpooPdiel katd Tov EAAnvikov Kpdtovg
T1G EMSOTNOELS TTOV OVOAOYOVV 6T0 VOO 2992/2002.

Aowra Xvvoliko 'Ecodo

31 Agkepppiov 2009 31 Askepfpiov 2008
Enevdtoeig dwabéotipeg Tpog TdAnom

ZnWEG OV TPOEKLYAY KOTA TV SIAPKELD. TOV £TOVG (201) (523)
(201) (523)

AvTiIoTaOpHIGELS TAUELOKDY PODV :

Avénoeig ({npieg) mov mpoékvyay katd v didpkela Tov £Tovg (Enu.20) 7.425 10.901
7.425 10.901

ZUVOAAOYLLOTIKEG SLOPOPEG (4.852) (3.097)

Alha TAMpN E1600MpaTa Y0 TV TEPiL0SO, KOOUPA amd poporoyia 2.372 7.281

15  TIpopun0evtéic Kol AOWTES VITOYPEMOCELS

31 Aexepppiov 2009 31 Aekepppiov 2008

IpounBevtég 888.003 677.492
Agdovievpéva £Eoda 16.265 30.105
Hopayoya mpog mdAnomn (Enp. 20) 36.644 12.268
A0EG VILOYPEDTELS 92.940 71.679
Xvoro 1.033.852 791.544

O1 Aowmég voypedoels 0popovy eBodooia, AouTég SUmAVES TPOCSMTIKOD Kal S18POPOVS POPOVG KO TEAT.
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16 Aaveiopdg

31 Aekepppiov 2009 31 Aekepfpiov 2008
Moaxponp60sopog daveiopog
Tpomelikog davelspog 607.805 448.084
XOvoro pokpompofeon®v daveimv 607.805 448.084

Bpoyvrp60sopog daveronodg

Bpayvrpdbeopa daveio 1.224.235 1.089.103
Tpéyovoa avaroyio tpomelikod daveIGHOD 80.609 21.252
Yuvvodo BpayvmpoOcopnmv daveiov 1.304.843 1.110.355
XOvolro daveiwv 1.912.648 1.558.439

O1 voyPEDOELS OO XPMUOTOSOTIKES MeOmoelg 610 pokponpdecsuo Kot Bpayvrpdbecuo daveiopd £xovv g
egng:

31 Aekepppiov 2009 31 Aekepfpiov 2008
Ynoypedoseig and ypnuatodotikig pieddocseig

Evtog evicg €toug - 1.615
Meta&d 1 ko 5 etov - 4
Yvvoio mebopdrov - 1.619
Meiov: Téxot - (100)
Xovoro - 1.519

H Acrpopdc amompmae Ty vIoypémaon g and xpnrotodotikn picbwon otig 31 Toviiov To 2009.
H Aén tov poxtonpdecsiov davelspol £xel oG akoAovbwc:

31 Aekepppiov 2009 31 Aekepfpiov 2008

Meta&d 1 ko 2 etcdv 11.602 91.846
Meta&p 2 ko 5 etdv 596.203 356.238
607.805 448.084
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To mpoypatiké otabpicuéve Léco EMTOKIN THY NUEPOUNVIL TOV IGOAOYIGHOV £iVaL TO TOPAKATO:

31 AekepPpiov 2009
€ US$ RSD
Bpayvnpobecpog tpamelikog daveispog
-Metapintéd Euribor + mepddpio 2,87% - -
-MetaBAnto Libor + mepifdpilo - 2,36% -

MokpompoOecog Tpanelikog Savelopog

-MetaBAinto6 Euribor + mepbmpro 1,70% - -
-MetafAnto Libor + nepibmpro - 0,48% -

- NBS 2wk repo + nepibdpio - - 13,17%

31 AekepPpiov 2008
€ US$ RSD
Bpayunpdbecpog tpamelikdg davelopoc
-MetapAntéd Euribor + mepibdpio 4,78% - -
-MetapAnté Libor + nepibmpro - 1,10% -

MoakporpdBeopog Tpomelicds daveloog

-MetaBAnto Euribor + mepddpro 3,22% -
-MetaBAnto Libor + mepifmpio - 1,51% -
- NBS 2wk repo + nepibdpro - - 19,14%

H avéivon avd vopiopa daveiov avorbovior mopakdtm:
31 Aekepppiov 2009 31 Aekepppiov 2008

Evpod 1.298.811 969.413
AoAAGpro Apepikng 534.250 588.949
Anvéapro ZepPiog 79.587 77
2UVoLo daVELGHOV 1.912.648 1.558.439

H Hellenic Petroleum Finance Plc (HPF Plc) 18p00nke tov Noéufpio tov 2005 oto Hvopévo Baciiero ko eivon
100% OBvyatpikn g EAAnvikd TTetpéhona A.E. H etaipeio evepyel @g 0 KeEVIPIKOG YPNUATOOIKOVOLIKOS POPENG
tov Opidov. Ot dpaotnproTreg TG TEPAAUPAVOUY TNV AvTANnoT Keporalov omd Tig debvelg ypnuatayopés pe
OKOTO TN YPNUATOSOTNON TOV ETOPEIDV TOV Opilov.

Tov Ampido 2006, n HPF cvvaye kowvompaktikd ddavelo vyovg €300 exort. kot S1dpKeng vOg £ToVg UE
duvarotnta TapdTaons yuo vo emmAiféov £€10g pe v eyyomon g EAAnvikd Ietpéhona A.E. To 2007 1 HPF
g&doknoe 1o dikaimpa Tapdroaong kot véa MEN tov daveiov opictnke n 15" Anpidiov 2008. Tov Azmpitio 2008,
70 dGvelo avavedOnke Yo éva, emmAéov €10 wg v 14" Ampihiov 2009 kat To Hyog tov avéndnke o €400
exat. Tov Ampidio 2009, 1o ddvelo avavembnke ywo éva emmdéov €10 émg v 13 Ampidiov 2010. Tnv 31
Aexepppiov 2009 1o aveEdpAnto vadroro Tov daveiov avepydtav 6to 16o6moco TV €395 exat.. (2008: €120
€KOT.).

Y115 2 defpovapiov 2007 1 HPF Plc vaéypaye éva mevioetés kowvompaktikd davelo $1,18 dicekatoppopiov pe
duvoToTNTO dVO TOPUTACEDV, EKOOTN SIUPKELNG EVOG £TOVC, e TNV gyyomon g EAAnvikd IMetpéhaio A.E.. Xt0
dhvelo ouppeTEXOLY dekamévte eEAANVIKG Ko dtebv ypruotomiototikd Wpvpata. To ddvelo amaptileton and
pokpompoeso dovelopd Kot avokvkiobpevo Bpayvrpodespo davelopud. To 2007 1 HPF e&doxnoe 10 npdto
ducaiopo mopdtoong Tov Soveiov Yoo éva emmAfov éroc g v 31" lavovapiov 2013. Ola 1o
APNUATOTIOTOTIKA OPVUOTO TOV GUUUETEYOVV GTO OAVELD cuvaivesav otnv mapdtacn pe e€aipeon evog tov
omoiov N cuupetoyf oto ddvelo avépyetat oe $20 ekot. Tnv 31" Askepfpiov 2009 1o aveEoPAnTo VOAOITO TOV
daveiov avepydTav 610 166m000 TV €812 exat. €k TV 0moimv 0 PpoyvrpOPesOC SAVEIGHOG AVEPYOTAV GTO
166m0c0 TV €555 eKar..
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2116 9 Aegxepppiov 2009, n HPF vréypaye €va tpietég kovompoktikd dGvelo 6mov TpoPAETETOL KATMOTATO OPLO
davelopov €250 exatoppdplo kor avdtato Opo €350 exotoppvpla. O okomds TOL daveiov MTav Vo
ypnuatodotioetl TV e&ayopd tng EAAnvikd Kavowo AE(onp. 32). To ave&deAnto vwdAroimo tov daveiov v 31
Aexepppiov 2009 avepyodtav oe € 250 ex. Ztic 11 PePpovapiov 2010, ektapedlnke 1o emmAéov mocod Kot TO
Vyog Tov daveiov avénonke oe € 350 exaToppvpia..

To cuvolikd aveEdeAnto vodAomo Twv daveimv g HPF v 31 Askepfpiov 2009 avepydtov 610 166T0GO TMV
€1.457exot.. Ta dGveln xpnoYLomotovvTIaL yio Tn ¥PNUATOdOTNON T™V ETOnpEL®V ToL Opiiov.

H avdivon tov daveiov €xel g axolovbmg:
31 Aekepppiov 2009 31 Aekepfpiov 2008

Kowompaxtikd dévelo 1.191.370 1.005.799
Tpamelucog davelopdg 721.278 533.124
AMNAOYpeOL Aoyaplacol - 17.997
Xpnuoatodotikn picbmon - 1.519
2VoL0 OOVELGNOV 1.912.648 1.558.439
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17  Avofariropevn poporoyia

Ot avafarlopeveg OPOLOYIKES OTOLTIOELS KOl DITOXPEDCES cuUyNneilovtot Otav VITAPYEL EPUPHOCILLO VOUIKO
dikaiopa vo copynelofodv ot TPEYOVCEG POPOLNOYIKEG OMOLTNACELS EVOVIL TMV TPEYOVCOV (OPOAOYIKMV
VIOYPEDCEMV Kot OTAV Ol avaPoAAOUEVOL (POPOL EGOMMUATOS aPOPOVV otV 1dte Qoporoykn apyn. Tao
GUUYNQIGUEVE TTOGA EIVOL TA TAPOKATO:

31 AekepPpiov 2009 31 AekepPpiov 2008

Avopariopevn @oporoyia evepynTIKOV:
[Tépav t@v 12 pmvav 23.919 69.619
23.919 69.619

Avopariopevn @oporoyia TadNTIKOV:

[Iépav tov 12 punvav (53.613) (22.104)
(53.613) (22.104)
(29.692) 47.515

H petapoin g avapardpevng poporoyikig anaitnong / (vroypéwong) ivar og akorovbmg:

31 Askepppiov 2009 31 Askepppiov 2008

Ynorowwo apyng éTovg 47.515 6.627
[TicTwon amotedespdtov ypnong (50.676) 44.167
Kwnoeig oty kobopn 0éon (2.136) (5.459)
E&ayopd Ouyatpcng (PAéne Inu. 32) (29.900) -
A0még KvnoEeLg 5.505 2.180
Ynrorormwo té€Lovg £TOVG (29.692) 47.515

O ovaParlopevoc POPOG OVOPEPETOL GTIG TAPOKAT® KOTNYOPies:

Evoopotov mayiov kot GuAov TEplovclok®v oTotyeimv (32.656) (30.771)
Amotipnon amobepdtmv 620 102

Mn mpaypoatonomn0eiceg cUVOALOYLLOTIKEG SLOPOPES (8.678) (4.778)
IpoPréyeig emopiietog 29.565 27.579
Hopdyoya ypnpotookovokd epyoieio og gvdoyn a&io 20.218 13.409
E&ayopd Ouyatpurg (PAEme Znp. 32) (29.900) -
Metapepdpeveg poporoyikég (NHEG TPOG GLUYNPIGHO - 46.416
Aowmég petaforéc (8.861) (4.442)
Yrérouro TEhovg £TOVG (29.692) 47.515

Avafordopevn @oporoylo mov agopd €Wdwd 1 agopordynto amobepotikd vroroyileton oto Padud mov o
Ophog extyd 6T givan Thavov vor TPoKVYEL Kol KATOYMPEITOL GTA 0VTIGTOLY0. KOVOVALA.
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18 Ymoypeooeis mapoy®v TpocOTIKOD L0Y® ££600V a6 TNV VAN PESIQ

31 AekepPpiov 2009 31 AskepPpiov 2008
Ynoypedoeig 16oroyiopo? yro:
ZuvTaElod0TIKEG TAPOYES 148.464 153.736
Xivvodro 148.464 153.736

"Etog mov élnte
31 Askepfpiov 2009 31 Aekepppiov 2008
Xpearosig ota anoteAéopaTa:
ZuvTa&l0d0TIKEG TOPOYES 98.710 28.581
Xibvodro 98.710 28.581

Ta mocd Tov £xovv katoympnBei atov Isoloyiopd Exovv Tpocdiopiobel wg e&Ng:

31 Askepfpiov 2009 31 Aekepppiov 2008

Tapodoa a&io xpNUATOSOTOVUEVMV VTOYPEDCEDY 1.890 -
Ebdroyn a&ia otoyeiov evepyntikov (1.120) -
Topovoa a&io pn ypNULATOSOTOVUEVOV VIOYPEDCEDY 194.027 197.486
Mn katoywpnBévta avoroyiotikd kEpST/ ({npieg) (42.806) (42.158)
Mn katoyopnbév K6GTog TpoiInpesiog (3.527) (1.592)
Ynoypéwon 6Tov 1601h0Y1oN6 148.464 153.736

Ta 106 OV £(0VV KaToX®PNOEL GTNV KATAGTUON AOYAPLIGHOD ATOTEAECUATOV £X0VV ®G EENG:
"Etog mov éknée
31 AekepPpiov 2009 31 Askepppiov 2008

Koéot06 tpéyovcas anacyoAnong 10.191 10.132
Kéo1og emtokiov 10.592 8.907
Tpéyovta képdn / ({npieg) 8.268 2.403
Koéotog mokondg amacyoinong 1.364 122
TakTkd KO06T0G / aT®AELX YPEOOVUEVY 30415 21.565
[Ipdcbetec dandveg o GALO TPOYpOLLLDL 68.295 7.016
Xvvoro mepriappavopévo oTic Tapoyis o€ epyalopnévoug 98.710 28.581

H xivnon g vmoypéwong mov £xet kataympnbei otov iIcoroyond Exel og eEng:
31 Askepfpiov 2009 31 Aekepppiov 2008

Yrorowmo évapéng 153.736 151.126
2HVOAO YPEMONG GTOL OTOTEAEGLLOLTOL 98.710 28.581
IIinpwbeices e1opopég (110.426) (20.787)
Al\eg TPOCAPUOYES 6.444 (5.184)
Ynrorouro Téhovg 148.464 153.736

O1 kOpLeG AVOLOYIOTIKEG TOPASOYEG IOV YpNoLpoTotOnKay Exovv mg e&Ng:

31 AekepPpiov 2009 31 AskepPpiov 2008

[pog&opAntikd emtokio 5,80% 5,80%
Melhovtikég avénoeis pchmv 4,50% 4,50%
Méoog 6pog evamopeivovsog LEALOVTIKIG £pY0S0GT0G 11,4 ém 10,4 ém

Ot wpodcbeteg damdveg oe AALo Tpdypappa to 2009 meprappdvouvy To kKdotog ebglovaiog eE6dov (Enp. 24).
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19 TIpoPréyerg Ko AoTEG VTOYPEDCELS

31 Aekepppiov 2009 31 Aekepppiov 2008

Emyopnynoeig 27.813 26.431
Nopkég vrobécelg & mpoPréyelg popov 8.842 7.518
Xpovopicbmon npatnpiov Kovoipnmy 9.158 10.405
Aowmég TpoPAréyelg 11.131 8.352
Yrororrwo TELovg ypoE®S 56.944 52.706

H «ivnon tov tpoPréyenv yuo to 2009 €xel og e&ng:

Nopwkés  XopPaocn  Zdpfaon

vro0iosig ayopdg ayopag Aowég
Emyopn- & mpofré- 706006100  TOGOGTOV TpoPAré-
YoEg WEIS popov peTOYDOV peToydv YEIg Xovoro
1 Ievovapiov 2008 50.835 7.867 9.696 10.994 7.432 86.824
Xpeooelg / (IIiotdoelg) 6T0 AOYaplacHd OmOTELECUATMV:
- [Tpocbnkeg / emyopnynoeig 4.002 - - - 920 4.922
- [Mood mov éyovv avtiotpapei (25.614) - - - - (25.614)
- Unwinding of discount - - - - - -
IMocd mov avaxtOnKkav katd ™ ypHon (2.792) (349) (9.696) (589) - (13.426)
31 Aekepppiov 2008 26.431 7.518 - 10.405 8.352 52.706
Xpeovoelg / (IIiotdoelg) 6To AoYaplocid OmOTELECUATMV:
- [Ipocbnkeg / emyopnynoeig - 1.582 - - 1.892 3.474
- [locé mov &éyovv avtictpapel - (1.000) - - - (1.000)
- [Mood mov avaxthOnKav Kotd ™ xprion (4.184) - - - - (4.184)
Metagpopég 4.870 742 - - 940 6.552
Néeg enyopnynoes 696 - - - - 696
[Mocd mov avakthOnKkav Katd ™ ypron - - - (1.247) (53) (1.300)
31 AekepPpiov 2009 27.813 8.842 - 9.158 11.131 56.944
Emyopnynoeig

Ot mpokataPorés amd v kuPépvnon (EAAnvikd Kpdtoc) otov Optho a@opd to evedpate Taylo TEPLOVGLOKA
otoyyeia. Ot emyopnynoelg mov elonpdydnkav péso oto 2009 givon € 3.983.

Leprporlovioloyiko koorog

Aev éxer yiver mpoPreym mepiBaAloVIOLOYIKNG OTOKOTAGTACNG OTIG EVOTOUUEVES OIKOVOUIKEG KOTOUOTAGELG
KaBDG 0 OpA0g €Yl GUYKEKPILEVT] TOMTIKY] OTOKATAGTOOTG KO OVTILETOMIONG TEPLBUAAOVTOAOYIKMV BEpdTmV.

Aomwés mpofiréyers

Ta mocd mov mepthappdvovtor otig Aowmég mpoPréyelg apopodv dtbpopa Asttovpykd €£0da Kot pioko Tov
AVEPYOVTOL OO TIG EMYELPNOLOKEG dpaoTNPLoTNTEG TOL OpiAoL.
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20  Evioyn ofio mapay@ymv (pIUOTOOIKOVOULK®DV TPOIOVTMV.

Hapaymyo Tpog mOdANON

Yta mhaioia g dlayeiplong Tmv Kivduvev oo Tig LeTaforés g a&lag Tov amobepdTmv TV TPoidvimy Kot ToV
apyov merperaiov, o Ouhog devepyel mpdelg mopaydymv yior LEAAOVTIKES TEG. XTo Pabud mov avtd to
cupforato dev yapoaktnpilovior og Tpaéels avtiotdduong Kivovvov, TavopodvTal MG ToPAY®OYO TPOG TOANGT).
H edhoyn a&la tov mapaydywv mpog ndinon avoayvopiletar otov Isoroyiopd otovg «llehdteg ko Aourég
amattioelgy ko 6tovg «IIpoundevtéc kar Aowmég Ymoypedoeig», epodcov 1 nuepopnvia Aéng eivor evtog 12
IMVAOV Kot 6To «Adveld, mpokataforis kot Aomég amotiosley kot «IIpoPAéyelg Kot Aoumés LIToXPEMCELD)
€POCOV 1 LITOAEONEVT] dLapKela VItEPPaivel Tovg 12 unves. Atakopdvoelg oty €dAoyn aio TV TopayOY®V
avtev katoywpovvtol oty Kotdotaon Amotedecpdtov eite oto «Aowmd écoda / €£odoy» M oto «Kodotog
MoAnoéviovy.

Ta xpnUOTOOIKOVOUIKE TOPAY®OYO TO. OToia YPNOLLOTOOVVTOL Yol TN dtoyeiplon Kivdvvov cvprepthopfdvovy
ypnpototnplokd  cvpPoroia  peddoviikng  exmAnpoong (ICE  futures), eEoypnuotiompiokd  copufoioo
UEALOVTIKNG eKTApOoNG, Sikoudpoto mpoaipeong (options), kol cOvleteg BE0elg TOV AvmTEP® TPOTOVTOV, OL
0molES AVTIGTOYOVV OTIG UTOAVTES THES, 1 Ta Tepddpia Sroiiong g Etanpeiog.

O Ophog ota TAaiotlo Stayelpiong EMYEPNOLOKOD KIVOUVOD Kol TOV KIVOUVOL S10KDUOVONG TIHAV EUTOPEDCIUL®Y
ayoO@V dpaGTNPLOTOLEITOL GE 0YOPOUTMOANGIES YPMHUATOOIKOVOUIKDV TOPAYDY®V UE TPITOVS AVTIGUUPBAAAOUEVOVG
LE GKOTO TNV avVTIGTAOUIOT TV avolyTdV Bcewv ol omoieg dnpovpyovvtol and TNV EUTOPIKY dpacTNPIOTNTO
tov Opidov. Ta anoteléopata TV TPAEEDV TOPAYDOYOV TOV dlEVEPYOLVTUL BewpohvTol ovandoTUGTO KOUUATL
tov «Kobotog [Twinbévtovy. Katd to 2009 10 pépog tov képdovg / {nuids to omoio avtiotolel o TPAEels
Topaydywv wwovtor e €47.930 Cnud (2008: (€44.454).

211G mePTMOELS Katd TG omoieg dgv givar duvatdv va vrdpEel TANPNG avtioToiyion g avolytng Béong pe ta
YPNHUOTOOIKOVOUIKG TOpEymyo. TTOV XPNGULOTOONKAY, TO OTOTEAECUO OUTMOV OV CULUTEPIAAUPAVETOL GTO
«Kootog IToinbévtovy. T a oyetikd mood, Kabmg Kot omoadnmote and aAheg Tpatelg avtiotdduong Kivovvou
ot omoieg gV TOPOLOLALOVV ENOPKN GLOYETION N ATOTEAOVV TTPAEELS AVTIOTAOION G KIVOUVOL YPTUOTIKOV POMV
YOPIC VO GUVOLOVTOL UE GLYKEKPIUEVT EUTOPIKT TTPA&n, avépyovtatl to 2009 oe (nud €15.297 (2008: €1.429
d) xaw Topovoralovron 6to «Aowrd (€£00a) / Eé5odax (onu. 24).

Hapaymya yio aviieTddpion TOpELOKAOY POV

O Ophog pNOOTOLEL XPNLATOOIKOVOUIKA TTOPAY®OYR HE OTOHYO Vo Soyelplotel Opiopévoug Kivohvoug ot
SKOUAVOT TIHOV EUTOPEVSIH®V ayabdv. Ze avtd To TAniclo o Ophog éxel tomobetnbel og o oelpd Tpa&emv
TopAy®YoOV 0TI TIRéG epmopedolpav ayabmv (Commodity price swaps), Tpdeis ot omoieg Exovv yapoKTPIoTE
oav TPAEEIS AVTIGTAOOT G KIVOUVOL TAUEINKDY podV Kot Exouv a&loAoyndel mg moAD omoTeEAEoHOTIKES. Qg €K
TOUTOV, OmOlEGONTOTE aAlayEG otV €0Aoyn atla Tovg avayvopifovior ota anobepotikd. H eddoyn afia avtdv
TOV TOPAYDY®OV Y0 OVTIOTAOMIOT TAUEIK®Y podv ovayvapiletor otov Icohoyiopd ot «Makporpdbeciia
YPMNHOATOOIKOVOUIKG oTolXEio» evd aAlayég otv €0Aoyn oflo Kotaypdeovior 610 amobepatikd epocov 1
wpoPremdpevn Tpdén etvor moAd mOavES va TpayaTomon0ovy T YPNUATOOIKOVOLKA epYareia ovTd KpivovTal
emrrvyY] cvppova pe to AAIT 39.

Xmv mepintoon mov  ovykekpuuéveg  mpoPremdueveg mphlelg mavovv vo  glvor oAy  mboavég  va
paypatonomn oy, amoovayvopiloviol amd TpaEels avIloTAOUIoNG TOUEIKMDY POMYV LE OMOTEAEGHO TO. TOGE
oL apykd xatoywpnOnkav oto amobepotikd va petaeepbodv omv «Katdotoon Amoteheopdtovy. Ot
VIOAOIEG TIPAEEIS OVTIGTAOUIONG TOUEIOK®DY POOV TOPaUEVOLY ®G TPAEel; mov eivar moAd mbavov vo
Tpaypotonomfovy kot 1 cUVOMKY HeTofoAn otnv evAoyn a&io tovg Y to 2009 avépyetor o€ KEPSOG HETE
@opav €7.425 (2008: €10.901 képdog Letd popmv) Exovv LeTopepOel 610, « AToOeUOTIKEY.
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H péytom ékbeon oe mototikd kivduvo oty muepopnvio 16oloyiopod avépyetar oty €oAoyn afia tov
OTOL(EI®MV EVEPYITIKOD TMV TOPUYDYMV OLTMV 6TOV IGOAOYIGHO.

31 Aekepppiov 2009 31 Aekepppiov 2008
Xroygia Xroyyeia
OvopaoTtikn Evepyn- Ynoype- Ovopoostikn Evepyn- Ynoype-
Tomog Tapaydyov oyaddv TOGOTNTA TIKOY 0Ooeig TOGOTNTA TIKOY Ooelg
MT Boapéihe € € MT Bopéha € €

Sopupaoeig avtorlaynig LEALOVTIKAG
NG oyaddv 550 3.840 - 26.536 600 20.860 16.811 36.675
Awaiopo ayopds / (tdAnong) ayabdv oe

HEALOVTIKT TPOKAOOPIGHEVT TIUN - - - - - 4.000 8.022 -
550 3.840 - 26.536 600 24.860 24.833 36.675
Hapayoya mpog adinon - Mpa&eg avrietdadpiong Kivdvvov
31 Askepppiov 2009 31 Aekepppiov 2008
Xroygia Xroyyeia
OvopaoTtikn Evepyn- Ynoype- Ovopoostikn Evepyn- Ynoype-
TYmog mopaydyov ayoddv TGO T TIKOY oG TocoTNTA TIKOV AL
MT  Bopéha € € MT Bapéia € €
Sopupaoeig avtorlayng Tung ayodov 2.100 - - 37.253 1.800 - - 46.812
2.100 - - 37.253 1.800 - - 46.812
Xiovoro - 63.789 24.833 83.487
31 Aexkepppiov 2009 31 Aekepppiov 2008
Yroyeia Xroygia
Evepyn- Ynoype- Evepyn- Ynoype-
TIKOV AL TIKOV Doeg
Mn KUKAOQOPOVV EVEPYNTIKO
Sopupaoeig avtorlayng Tung ayodov
(commodity swaps) - 37.253 - 71.219
- 37.253 - 71.219
Kvkho@opo¥v evepyntiko
Awaiopo ayopds / (tdAnong) ayabdv ce
perovtikn Tpokabopiopévn Tiun
(commodity options) (Znu. 11, 15) - - 8.022 -
Sopupacels avtorlayng Tung ayodov
(commodity swaps) (Enu. 11, 15) - 26.536 16.811 12.268
- 26.536 24.833 12.268
XOvoro gvhoyng ofiog mopayd@yov - 63.789 24.833 83.487
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21 Topoyéc oc epyalopévoug

"Etog mov éAnée
31 Aekepppiov 2009 31 Aekepppiov 2008

MicBodooio 216.977 212.069
"E&oda kowvovikng ac@aiiong 40.954 39.962
ZuvTa1000TIKO KOGTOG TPOYPUULATOV 92.356 29.132
Aowmég mopoyés og epyalopévong 37.557 39.357
Xvoro 387.844 320.520

210 oLVTaElod0TIKO KOGTOS TPOYPAUUAT®V GUUTEPLOUPAVETOL TO EMITPOGHETO KOGTOG TOV TPOYPEUILOTOS TNG
ebehovolag e£660v (VRS) — PAéne Inp.24.

O1 howég mopoyEs mePLapPAvouy TapoyES 10TPOPAPUUKEVTIKNG KOl ACQUAOTIKNG HLOPONG, ££00a HETOPOPAS
kot dwTpoong. Iepiiappdvovv emiong v ol Tov dSikawpdtov Tpoaipeons mov Egovv yopnynbel mocow
€1.166 (BAéme Znp. 13).

22 'EEoda o1a0eomg, orovopng kor droiknong

"Etog mov éinge
31 Aekepppiov 2009 31 AskepPpiov 2008

"E&oda moAnce@v Kot Aettovpyiog Sidbeomng 282.295 267.114
"E&0da SroknTikng Aettovpyiog 136.945 124.365
419.241 391.479

23 'Efoda gpeuvdv Kou avamTuéng

Ta £€€0da €peuvog Kot avAmTLENG amoTELOVVTOL amd damdves Tov oyetilovton He epevvNnTIKEG dPACTNPLOTNTES
tov Opihov wg dayeprotig o pia meployng otnv dutikn Alyvrto kou o pio GAAN Tepoyn ot vota Afyvnto
oe xowompo&io pe v Melrose kot v Kuwait Energy péocm tov Avyvrtiokod mapaptipotdg g EAAvika
Ietpéhania A.E.. KaBott ta épyo avtd Ppickovior akOun oto oTddto TG £PEVVOG OAEG Ol OYETIKES dATAVES
e€odomotovvrar (2009: € 15.441 ko 2008: € 10.690).
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24 Aowtd €0000. / (£€000)

"Etog mov éhnée
31 Askepppiov 2009 31 Askepfpiov 2008

"Ecobda amd emdotnoeig 4.184 3.551
Emyopnynoeig €pevvag Kon mapaywyng - 25.614
Képon and moapdymya xpnpotootkovoukd epyoleio 9.329 8.877
ZnEG amd mapirymyo P LLOTOOKOVOLLKY EPYOAEin (20.103) (17.705)
Képdn and ndinon dikarompaktikod dikadpotog atn Apon (B) - 117.718
Képdog amd vopukn vwdé0son EAIIET BAAKANIKI (o) - 27.386
Képdn and exymdpnon 1ocostol Buyatpikng (onu. 8) - 52.900
Ynanpecieg mpog tpitovg 3.534 4.084
"Ecoda amd expicbmaoelg 11.999 9.872
Kéo10g ebehovaing 6500 (67.679) -
Apvntn| vrepaio and eEayopa (Enp. 32) 15.000 -
Ao £6060 25.815 24.369
Xvoro (17.921) 256.666

Yta dowd (60da) / €E0do oupmeplapPdvovtarl ektdg AAA®V Kot £€c0da 1 £E0da Tov dev oyetilovranl pe TIC
eumopcég ouvorrayés e Etanpeiog. Emiong ota Aownd (6£0da) / éc0da cuvumepilappdvovrar képdn / (Enpiéc)
amd TpaEels avtioTdfons Kivdivov Tov dev GLUVOLOVTUL Pe CLYKEKPILEVES epumopicég TPpasets (PA. onp. 20).

(a) Yto dowmd (€€0da) / éc0da £xel cvumepAnEbel o emmAéov KOGTOG TOV EMPAPVVE TO. ATOTEAECLLOTOL
™G ¥PNoNG KoTd to devTEPO EEAUNVO.

B) O mpokataforéc amd v kuPépvnon (EAnvikd Kpdrtoc) omv Etaupeio yio oxomovg €pevvag kot
e€epevvnong mov avépyovtar o€ € 25.614 y1Addeg Exovv KOTOypaPEl MG VITOYPEWOT dedOUEVOD OTL Eval
61010 060 pmopel va KoTaotel TANPOTED €POGOV VITAPYOVY £6000 AO dPUCTNPLOTNTA OTIS GYETIKES
nmeployés. Me Bdon to vopo 3587/2007 g 10 TovAiov, 2007, dpBpo 20, emoviAbov ovtodikaing 6To
Anpodoio, yopic v £€kdoon omolwcdNToTE MPAENS, TO SwkoudpoTo avaltnong, EPEvvac Ko
ekpetédArevong vopoyovavlpikmv, ent yepoaiov kol Bolacciov mePOYOV TG XOPAG TOL £YOVV
nmapayopndet pe oepd Ipoedpikdv Aataypdtov ot Anuodoia Emyeipnon Ietperaiov (AEI) ond 10
€tog 1976 péxpt to érog 1984, wor v Anuodcwa Emyeipnon Ilerpelaiov Epsvva ko IMapaywyn
YdpoyovavOpakmv (AEIT EKY) amnd to étog 1988 péypt 10 érog 1995, xabodg war pe v Ipdén
Yrovpyuov Zoppoviiov (ITYZ) 417/1995. Me 1o 1810 dpbpo, mpoPrémetan 611  Etanpeia vmoypeovton
Vo, Topod®ceL 6T0 Yovpyeio AvATTuéng eviog 3 unvav and T dnpocievsn tov v Ady® vouov, 6Aa To
otouyeia, HEAETES, XAPTES KoL €V YEVEL KAOE £yYpapo TOL €ival 6TN KATOYN TNG KOl TOV APOPOHV TIG
YIVOUEVEG €PYOOIiES £PEVLVOG, AVATTUENG Kot EKUETAAAELONG LOPOYOVAVOPAK®V GTIS TOPUYOPNUEVES
TEPLOYES. XTL TAAIGLO TOV AOYIOTIKOV 0pYDV Kol TOMTIKOV Tov akoAovBovvtar, 1 Etaipeio dev eiye
KEPOAOLOTOMGEL SIKOLMUOTO £PELVAS, AVATTLENG Kot ekpeTdAhevong oty EALGSa oTig owovoukég
TOV KOTOoTAGES. OLEG O1 BOMAVEG TOL QUPOPOVOAV EPYOCIES EPEVLVOG, OVATTLENG Kol EKUETAALELONG
VIpoYOVaVOPAK®V GTIS Tapay®PNUEVEG TEPLOXES Exovv eEodomomBel oTic mep1ddovg mov EAafay xdpao
ot gpyaoies avtég. H droiknom g Etaupeiog eEétace Oha ta evdeydpeva kot PAoel vouiking GupPovAng
Oewpel OTL 01ONTOTE VIOYPEWOT TOL VO OMOPPEEL OO TIG TMOPATAV® EMYOPNYNOE; Oempeitan
amopokpr. EmmAiéov, tov Aekéuppro tov 2008, n Etapeia Eexivnoe ) dwdikacio Topddoons towv
UEAETDV, YOPTOV KoL AOTAOV EYYPAP®Y TOL APOPOVV TIG TOPUTAV® TEPLOYEG OTIG KPUTIKES VANPEGIES.
Bdaoet tovtov n Etaupeio diéypaye ohoxinpn v npofreyn tov €25.614 avayvopilovtog avtictoryo
1066 oto «Aowrd €000 / (€£000)» OTIG ETNOIEG OIKOVOLIKEG KOTAGTAGES Tov Affyouv 31 Agkepfpiov
2008.
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Yt 11 Noepuppiov 2008 n Etaipeio modAnoe 10 1060016 20% TOL SIKOIOUOTOC TOV KOTEIYE OE
KOWOTPOKTIKO oynuo ot ABom pe tm Woodside 45% xat Repsol 35% vy épevva ko mopoymyn
vdpoyovavbpakwv o 5 meproyéc. To cuvolkd avtitywo avépyetar og $172 exat. (€137,7 exart.). To
Katoypoappévo képdog tov €117,7 vroloyileton and to cuvorkd avtityo tov 137,7 exat. peiov 1o
KOGTOG £pELVOG KOt Aoumdv €£60®V TOL TPOEKVYOV OTd TNV TEPAIMOT TNG GUVOAAAYNG.

To 2008 o Outhog avayvapioe kEPSOG DYovg €27 ekat. Tov Tpokvye omd TV elonpaln anolnpioong
v dtakovoviopo avtdkiog peta&d g g EATIET BAAKANIKH (Bvyatpikn tov Opidov) Kot g
KuPépvnong e T.l.A.M. ohppwva le T0 CLLEEOVNTIKO ETIALOTG SOPOPOV OV VIOYPAPTNKE LETAED
Tov dvo puepav to 2007. H kopépvnong g n.l . A.M. koatéfore T cvpemvndeico arolnpioon oty
EAIIET BAAKANIKH moco0 €27 ekot ($40 ekar.) v 31 AskepPpiov 2007 cdpemve pe
CUUEOVNTIKO emiAvoNg SlPopdv, ®OTOGO AOY® TOL OTL M ovuvoddoyn ovty &&aptdto amd
GUYKEKPLUEVOVG OPOVG, TO TOGO AVTO EUPAVIGTNKE OTIG Aoutég voypemaoslg T 31 Aexepppiov 2007. Ot
opot awtol exkmAnpddnkav o 2008 kot mg ek TOHTOL TO €V AdY® TOGH OVAYVOPIGTNKE GTNV KATAGTOOM
AmoTEAESUATOV oTO «A01md £6000. / (E£03a)».

2116 3 TovAiov 2008 ta EAAnvikd Ietpélota avoakoivocav v vroypagn cvpgoviag pe v Edison
SpA, ™ deldtepn peyaAhTEPN €TOLPEID. NAEKTPIGHOD KO UOIKOL ogpiov atnv Itodia, dnpovpydviog
L0 OTPOTNYIKN ovppoyio ot mopaymyn kot gpmopio mAekTpikng evépyewng. H kowvompadio pe v
ovopocio Elpedison B.V. dnpovpyndnke yio va dioyetpileton Topaymyn NAEKTPIKNAG evépyeLag TEemg
1.500 — 2.000 MW gvéd mapdAinia Oa avortd&el Spactnpldmeg Umopiag Kot AMOVIKNG TOANCEMGS.
2OpQova te Toug 6povg ™G cupemviag, 1 EAAnvika Ietpéhata Ba cuvelcpépel oty kowvonpasio OAES
TIG TPEYOVGEG OPACTNPLOTNTES TNG OTOV TOWEN TNG MAEKTPIKNG EVEPYELNG, CUUTEPIAAUPAVOUEVIG TG
Evepyeiaxng Oeocarovikng A.E.. H Edison 8a cuvelopépel ot kowompa&io tnv katd 65% coppetoyn
mg otV etapeic Hiektpomapoaywyn Oiofng A.E., ko Oo katapdrer omnv EAAnvikd Iletpérona €55
exotoppope. H ovvodlayn orokinpobnke otig 18 Agkepfpiov 2008 amopépoviag kEPS0G VWoug
€52,9 ex. otov Opho EAAnviké Tletpérona, amoteAoduevo amd T Sopopd LETAED TOV TIUNUATOS GE
peTpnTd TV €55 K. Kot TG evA0YNG a&ing Tov TPayUATIKOD T0G00ToD Wioktnoiog ot Thisvi (32,5%)
petov v kabopn 0éon tov 50% g Evepyesiaxng Oeooaiovikng v nuépa TS ouVOAAaynG. Ao TV
Hépa TNG OAOKANP®ONG TG cuvarlayng, o Ophog evomotel to 50% cvppetoyng tov otnv kowomnpasio
pe ™ pébodd g kabapng BEonc.

Xpnpatoowkovopka £€000 - kaOapd

"Etog mov éknEe
31 Aekepppiov 2009 31 AekepPpiov 2008

"Ecoda amd to10vg 20914 31.229
"E€0da TOK®V KoL Ao1d ¥pnLoTootkovokd E£oda (53.919) (79.717)
Agdovievpévol Tokot (512) -

Xpnpatoowovopika £60da / (££06a) - kabapd (33.517) (48.488)

Toéxor Yyoug €4.9 ekatoppvpimv (2008: €0.2 ex.) £xovv kepaiaomombel ooy TOKOL KATAGKEVAGTIKNG TEPLOSOV
OGS avoAVETOL 0TV onpeioon 6.
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26 ®opog Ercoonpatog
"Etog mov éhnée
31 Aekepppiov 2009 31 AskepPpiov 2008

Dopog ypfiong 15.476 31.991
Avafodropevog eopog (Enu. 17) 50.676 (44.166)
XOvolro 66.152 (12.176)

O @dpog el TV KePdDV TTPO POPV ToL Opidov drapépet amd 10 BewpnTikd T0Gd TO omoio Ba TpoLkvmTe AV
YPNOLUOTOLOVGAULE TOV HEGO GTAOMKO POPOAOYIKO GUVTEAESTI TV ETAPELDV ToV Onilov, g e€Ng:

"Etog wov £nEe
31 Aekepppiov 2009 31 Aekepfpiov 2008

Képon mpo popov 242.414 16.857
DHpog VITOAOYIGUEVOG He PAOT 1GYVOVTES TOTIKODS (POPOAOYIKOVS

GUVTEAEGTEG Y10 TOL KEPOT 62.961 (12.029)
Eic0dnpa mov dev vmdketar 6g ¢Opo (29.265) (33.315)
"E€oda mov dev ekmImTOLV Y10t POPOLOYIKOVG GKOTOVG 18.202 20.973
Xp1fion mponyodevav un avayvoplopévav nuidv and eopovg (63) (15)
MetafoAr] opoAOYIKOD GUVTEAEGTN - (1.515)
Aowd 14.317 13.727
Dépor 66.152 (12.176)

O Baowds poporoykdc cuvtedeotng g Etarpiag ftov 25% yuo v nepiodo €mg 31 Askepfpiov 2009 (25% v
v mepiodo €mg 31 Aekepfpiov 2008).

Katd to 2008 yneiotmke vopog (N3697/2008) Bdoet tov omoiov ot POPOAOYIKOL GUVIEAESTES TMV YPNOEMV
2009, 2010, 2011, 2012, 2013 o Yo xproeig petd v 1 Iavovapiov 2014 opilovion o 25%, 24%, 23%, 22%,
21% won 20% avtiototya. Ot cLVTEAESTEG AVTOL YPNCUOTOONKAY Y10t TOV VIOAOYIGUO TNG avOPOAAOUEVNG
eoporoyiag pe 31 Aexepppiov 2009.

Kémoteg amd 11 etanpeieg tov Opilov dev €xovv eheyyBel poporoykd ywo apud ypnoewv. H EAlnvikd
Ietpéhonia A.E. dev éxer eheyyfel amd i poporoyikés apyés yio tig xproelg and to 2002. H EKO dev €yet
ereyyOel ywa tig yproeig 2008 - 2009.

DOpog Tov avahoyel 6To AOUTd GUVOAIKE 6030

31 AekepPpiov 2009 31 Aekepppiov 2008
IIpo Meta IIpo Meta
Dépov ®Dopog Dépav Dopov Dopog Dépov
Enevdvoeig diabéoiieg mpog mdAnom (201) - (201) (523) - (523)
IMoapdyoyo Yo ovTIGTAOIET TAUEWKOY PODV 9.561 (2.136) 7.425 16.361 (5.460) 10.901
TUVOALOY LOTIKEG SLPOPEG (4.852) - (4.852) (3.097) - (3.097)
Aowntd suvolkd £6000. 4.508 (2.136) 2.372 12.741 (5.460) 7.281
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27  Képon ava petoyn

Ta képdn ava petoyn vroroyilovrot dtnpdvrag To Kabopd kKEPOM OV avaroyohv 0g KOWEG LETOYXES LE TO LLEGO
apOUd KOOV HETOYDV KOTA TN S1APKELD TOV ETOVG

"Etog mov éAnée
31 Aekepppiov 2009 31 Aekepppiov 2008

Képon ava petoyn (og Evpod ava peroyn) 0,57 0,08
KoBapd k€pdn mov avoroyodv o€ KOwEG LETOYES

(Ze ypuddeg Evpwd) 174.890 23.643
Méoog opBpds KOAOV PETOYDV 305.635.185 305.635.185

Ta avampocapuocuéva k€EpdN ava petoyrn ogv epeoaviCovral, kabmg dev dopépovv amd To Pactkd KEPON ovd
HeToyn oL epeavilovtal ovoTEp.

28 Mgpiopata

H mpdtoon y ™ yevikn cuvéhevon yuo copuminpopotikd pépopa € 0,35 avd petoyn (Xdvoro € 106.972)
eykpinke amd 1o droknTkd cupPovito otig 14 Pefpovapiov 2008. To mocd cvumeptlapPdveTor 6TIC TAPOVGEG
EVOTOMUEVESG OTKOVOLUKEG KOTAGTAGELG.

To Aouintikd Zvpfovio g etarpeiog otn cuvedpiaon tov otig 7 Avyovotov 2008, Kotd v onola evEKpLve
T1g eEaUNVIoiEg GUVOTITIKEG EVOIAUESES EVOTOMMUEVEG OIKOVOUIKEG KATAGTAGELG Tov Opidov yio tnv e&opnviaio
nepiodo mov éange v 30 Iovviov 2008, anoedoice ko gvékpive T KoToffoAn mpopepiopatog ypriong 2008,
nooov €0,15 avd petoyn (Zdvoro €45.845). To oyetikd mocd Tov Tpopepiopatog tov 2008 kot TOL
GUUTANPOUOTIKOD pepiopatog Tov 2007 (Zvvolo €152.817) cupmeptAapfavovtol 6TIC TOPOVGEG EVOTOINEVESG
ETNO1EG OIKOVOUIKES KATOOTACELS.

H mpdétaon ywr tn yevikh] cuvélevorn yi copminpopatikd péptopo €0,30 ové petoyn (Xvvoro €91.691)
gykpinke amd 1o droknTkd cupPovAto otig 26 Pefpovapiov 2009. To mocd cvumeptlapPaveTol 6TIC TAPOVLGEG
EVOTOMNLEVEG OIKOVOUIKES KATACTACELS.

To Awwntikd Zoppovio g Etaipeiag ot cuvedpioon tov otig 27 Avyodotov 2009, katd tnv omoia evEKpive
T1g eEaunvioieg GUVOTTIKEG EVOLAUEGES OIKOVOMIKES KoTooTdoels TG Etopeiog yo v e€ounviaio mepiodo mov
éAnge v 30 Tovviov 2009, amopdoice kot evEKpve TN KoTooAn Tpopepiopatog xpriong 2009, mocob €0,15 ava
petoyn (Zovoro €45.845). To mocd tov mpopepiopatoc yio ) ypron 2009 kot Tov TEAKOD HEPIOUATOG TNG
xp1ong 2008 (cuvolikod vyoug € 137.536) cupmneptAaptPaveTal 6T TAPOVOES ETHGIEG OIKOVOUIKES KOTAGTOCELS.

H mpdétaon yw ) yevikh cvvédevon ywo copmAnpopatikd pépiopo €0,30 avd petoyn (Zvvoro €91.691)
gykpinke and 10 SoiknTiKd cvpPoviio otig 25 defpovapiov 2010. To mocd dev cvumeptrapPdveTor oTig
OIKOVOUIKES KATAGTACELS KAOMDG dev £xel eykpOel amd TN YEVIKY] GUVELELGN TOV PETOYXMV.
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29 Tapewokéc poéc amd AEITOVPYIKEG OPaoTNPLOTTES

"Etog mov £éMnée
Inp. 31 AekepPpiov 2009 31 Askepfpiov 2008

Képon mpo ¢opov 242.414 16.857
[Ipocappoyés yuo:
AmocBécelg eVoDUOTOV TaYimY Kol GUADV TEPLOVGLUKAY
ctotyeiov 6,7 128.863 136.042
ATOGPECELS EMLYOPNYNOEDV TAYLOL EVEPYNTIKOD (4.184) (3.551)
Xpnpozooikovopikd (éc0da) / £€oda 25 33.517 48.488
Képdn and cuvdedepéveg emyeipnoeig (18.418) (60.292)
Képdn Evepyetaxng 24 - (53.900)
Képdog and mdAnom Sucaptdtov EpEuvag Kot Tapay®yng 24 - (117.718)
Képdog and vopkn vwdbeon EATIET BAAKANIKI 24 - (27.386)
[poPréyerg 52.981 28.581
TovaArlaypoatikd (kEpon) / {niég daveimv 3.714 98.641
(Képdn) / Znuiég and ekmoinon mayiov (1.321) (223)
437.566 65.539

Meroporéc Kegadraiov kivnong

(Avénon) / peiwon amobepdrov (353.390) 510.832
(AvENnoN) / peiwon omoithoewv 16.426 517.164
Abvénon / (neiwon) voypedoE®V 266.828 (219.414)

(70.136) 808.582
Kafapég Taperokéc poég amd Aertovpyikég dpacTnpLoTNTES 367.430 874.121

30 Evogyopeveg vmoypedoels Kol VOUIKES vToBEoers

O Ophog &gl EVIEYOUEVES DTTOYPEMCELG KOl VOLKEG VTTOOEGELS GE oYEoT e TPOTECIKES Kol AOTEG EYYVNGELG KOl
Ao OEpoTo TOV TPOKVITOVY GTO TACIGLOL TOV EUTOPIKMV TMV GUVOALUYDV. Anpiovpyodvtol TpoPAEYELS EvavTl
tét010v Ogpdtev 6mov Bempeitar omopaitnto kot copreptiappavoviot otic «Aowrég [IpoPréyeigy (onu. 19).

a. O Outhog gpmiéketon og d1apopes VOUKES VIoBEGELS Kot £XEL S1APOPESG VITOYPEDCELS GE EKKPEUOTITO CYETIKEG
pe TIg ovvnbelg dpaotnprotnteg g emyeipnons. Me Pdaon tig dwbéoyeg péypt onpepo TAnpoeopieg, M
doiknon motevel 0t N £KPacn tov vrobiécemv avtdv dev Ba £xel oNUOVTIKY EMIOPOOT] OTA ATOTEAEGLLATO TOV
Opiiov N otV okovoptkn Tov Bom.

B. H EAAnvikd Tletpéhona AE dev éxer eheyybei omd T1c @opoloykéc apyés yo Tig ypnoetlg 2002 émg 2009.
Elvar o €£éMEn taxtikdg popoloykdg Eleyyog yo v EAAnvikd Ietpéhania ALE. ywo tic yprioelg 2002 éwg
2005, vy ohoxAnpmbnke o Tpocwpvog Ereyyog yia to 2006 pésa oto 2009. O ToKTIKOS POPOAOYIKOS EAEYYOG
v v PETROLA EALdg AEBE (amoppognnke amd v EAnvikd ITetpéhona A.E. to 2003) yuo Tig ypfoelg
2002 ko 1/1 — 4/6/2003 oroxinpmbnke eniong To Mdaptio tov 2009. H Awolknon extipd 6t dev Ba tpokhyovv
OTLOVTIKEG (POPOAOYIKEG EMPOPVVOEIS OO TOVG UEAAOVTIKOVG TOKTIKOVG POPOAOYIKOVG EAEYXOVG TEPO, Omd
OVTEG TTOL AVOPEPOVTOL KO GUUTEPIAAUPAVOVTOL GTIG OTKOVOUIKEG KOTUGTAGELG.

v. H EAnvicd Tletpéhota €yl ekdMOEL €yyunTikés €mOTOAEG TTPog TpAmeles Yo dGvVELDL TOV QVTEG EYOVV
xopnynoet oe Buyatpikég Ko cuvdedeNEveg eTapeiec, To aveEOPANTO VITOAOO TV omoiwv v 31 Askeufpiov
2009 avepyotav oto woémoco tv € 1.715 ekat.(31 AekepPpiov 2008 € 1.124 exoar.). Eniong, o Outkog xet
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EKOMOEL EVEYYVEC MIOTMGCELS KOL EYYUNTIKES EMOTOAEG TPOG TPiTovg 1odmocov €567 gkart., Kupimg Yo TNV
nwpounBela apyov netperaiov(31 Aexepppiov 2008 € 541 exar.).

€. 'Yotepa and kotoyyehieg g IATA n EAAnvikn Emitponty Avtayoviopov Eekivnoe €pgvva otnv TioAdynon
TOV KOVGIUL®OV TOATIKNG 0EPOTOPIOG TNV EAAVIKY] ayopd. ZOUOMOVO [LE TO OTOTEAEGO TNG EPEVVOG 1 EMLTPOTN
eméPare mpdoTio TaEemg €9,4 exatoppvpla oe Oha ta eEAANVIKA dSwAotipla. To T0606Té oL avaAoyel ota
EXMmvikd TTetpéhona avépyeton €7,3 ekatoppopia kot Paciletor oe éva 10600To TV AVTIGTOY®V TOAGE®Y TOL
étoug mov elye mponynBel g épevvag. O Opkog dwutnpdvrag ™ B€om Tov 0Tt T0 oKENTIKO TG aAndPACTG OEV
éhaPe v’ Gy Kpioya GToLEIN TOL TAPOVOLAGTNKOY GTNV £PELVE, GOKNGE TPOSPLYT 6To AlotknTikd Epeteio
ABnvav. Mopdiinio acknnke kot oitnon ovacToAng 1 onoia £yve PEPIKMG OEKTH, ONAODT OVECTAAN eV M
€PApPUOYT TOV dapBpmTik®dv PETp®V Tov emPANONKay pe v amdeacn g Ex. Avtayoviepov péypt my 31
Avyovotov 2007 (éxtote Og éyovv eméADeL Ol OvOYKOIEG TPOCAPUOYES), OAAG dEV GVESTOAN ®G TPOG TNV
TANPOUN TOL TPOGTIOV TO omoio kot KoTePANON. O Omdog extipnd 0t 1 tedikn ékPaor g vadbeomng dev Oa
€XEL OTOOONTOTE ONUAVTIKY EMIOPACT oTo omoTeAéopatd Tov. H ekdikaon Tng mpoopuyng mov &ixe opyikd
opobel v tig 27 ZemtepPpiov 2007 won avePfAndn yww tig 17 Iavovapiov 2008, ekdwdotnke otig 25
XentepPpiov 2008. H exdobeica amdpaon kdaver dekt) ent pépovg v €peor tov Opilov ko (o) peiwoe to
npootipo tov €7,3 exat. katd €1,5 ekat. (B) axdpwoe TV €paproyn TV dpdpoTIK®V UETPOV TOV Eiyov
Tpocmpvd avaotaiel og dveo. O Ophog e€etdlel TNV Katdbeom £Qeong oTNY TOPUTAV® ATOPOOT] EVOTIOV TOV
AVATOTOV AOTKNTIKOD AIKOGTNPIOL Yo TO LEPT TG OTOPOOTG OOV dEV £YIVE OEKT 1] EQEDN.

ot. Evtéc tov umvav Nogpfpiov kot Agkepfpiov 2008, maperedncav and to Z ' TETZ [epoid kataloyioticég
mpaEes ovvolkov Vyovg mepimov € 40.000 yo QepoOUEVE KEAAEIULOTON TOV GOPOLOYIKADV OmodNKAOV ™G
gtaipeiog ot eykataotdoels Aompomvpyov kot Elevoivag. Tha Tig mopomdve mpdtelc, koatotédnkov
eunpobeopa avtiotoryeg TPoseLYES, evamov Tov Atowkntikod IIpotodkeiov Iepoidg. Xyetikol leyyor and
opK®TOVG eleyKTéC, emPefainoay 0Tt dev vrapyovy eAdeippoto ota anobépata, ta d¢ Aoytotikd PifAio g
eTaLPpEinG CUHE®VODY pe TIC emionueg amoypapéc. Ot vopkoi cOUBOVAOL TG eTaupeing TALOV TOV OVOTEP®
OVCLOCTIKOV AGYV mepl pun Ymapéng errelpupdrov, €(ovv TpoPfdAlelt VOpp®S Kot AOYOuS TOL QPOPOVY TNV
napaypaen Tov aéuwcewnv tov Tedwmveiov.

€. Xnig 25 XemtepPpiov 2009 n Emrponn yu v Ilpootacio tov Avtaywvicpov oty Kompo yvootonoince
oV «EAnvikd Ietpéroia Kompov ATA» 6t emPaiieton €1g Pépog tng mpdoTio vyovg €14,3 exatoppvpiov.
H Awiknon tov Opirov €xet kivioet évdika péoa kot ekTipd 0t | mbavotnta Kotafoing tov mpootiptov givon
amopokpvouévn. H exdikaon g Tpoc@uyng g eTaipelag ) 6€ cuvekdikaon e TIG AVTIGTOLIES TPOCPLYEG TMV
Aommv etarpeldv opiotnke yo v 18 lavovapiov 2010. H dwadwcacia sivor og eEEMEN.

31 Acgopegdoeig ko cupuPoTIKES VIOYPEMCELS

O1 onpavtikdtepes cLUPaTIKEG VITOYPEMGELG TOL Opilov giva:

o Kepalamovykés emevdboelg cuvolkod mocov €617 ekat. otig gykotaotdoeslg tng etaipeioc. (31
Aexepppiov 2008: €511 exor.) ek tov omoiwv €454 exatoppdplo oyetilovion pe TO TPOYPOLLLLOL
avapaduong tov Swiiotnpiov g EAevoivag.

o Aomdveg oto TAAIGW TNG £PELVOG VIO TOPUYOYT Kol EKUETAAAELON LOpOyovavOpdKkmv Vyovg €4
exaroppvpiov (31 Aekepppiov 2009: €13 exatoppvpilo) 6To TAAIGLO TOV KOWOTPAKTIKOY CUUPOVIDV.
Ot dandveg Bo. €aptnBovV 0md TV TPOOSO TNG EPEVVOC.
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32  Emyeipnpotikés ovvevooEelg
"Etog_mov éhnée omic 31 Aekenfpiov 2009
2tig 10 Aegkepfpiov 2009, o Ouhog oméktmoe 100% tov petoywkov kepaiaiov tg BP EALdc A.E. (mov
petovopdotke akorovBwg oe EAAnvikd Kavowa A.E.E.), n omoia dpactnpromoteitar ot Aovikn epmopia. H

eayopacbeica etaupeion cuvEPaie otov KUKAO gpyacidV kot ota Kobopd képdn Tov Opilov katd €53.485 kot
€15.123 tov Opilov ywa t xpromg mov €Anée otig 31 AgkepPpiov 2009.

Ed&v n emyepnuatiky ocvvéveon eiye AdPet yopa v 1 Iavovapiov 2009, n erxidpaomn 6Tov KUKAO £pYOCIOV KoL
oto Kabopd kEpdN Tov Opirov Oa gixe dopopewbel oe €873.702 ko €22.699 avtioToiymg (LETA TV OTOAELPT|
EVOOETALPIKAV GUVAALAY®DV VYoug €448.721).

Ot Aemtopépeteg g e€0yopac ovaADOVTOL TOPOKATE :

Aoyotukn a&io oTa

Prpria g
Edroyn agia ookt Osicag
Evoopato méywo 193.338 105.568
Avia Teprovclokd ctotyeio 61.940 340
AvoPaALOLEVES POPOAOYIKES OTOLTNOELS 6.756 6.756
Xpnuoatootkovopkd ototyeia Stbécyta Tpog TdOANCT 395 395
Adveto, TpokaTaforES Ko AOUTEG OTOLTHOELG 53.227 53.227
AmoBépata 34.082 34.082
Iehdreg Kot Aowtég anatioelg 155.403 155.403
Tapeaxd dwwbécia Kot 16od0vapo 40.570 40.570
Advel (40.000) (40.000)
AvoBoALOpevES POPOLOYIKES VITOYPEDCELG (29.800) -
Yoypedoelg mapoydv mpocOmko Adym €660V amd TV vanpecio (8.883) (8.883)
IpoPréyerg kot Aoég VIOYPEDTELS (870) (19.970)
IpopunOevtég ko Aowmég voypedoelg (67.877) (67.877)
Y moypedoelg amd pOpovg - TEAN (6.501) (6.501)
Advew (86) (86)
Evhoyn A&ia Wiov keparaiov Tov amoktONKay 391.694 253.024
Yrepa&io e&oyopdg (15.000)
Xvvohki] adiag eEayopdg 376.694
Tiunpo mov katafAndnke ce petpntd 376.694
Xpnuotikd dtoubéctpo kot el60dMHaTo Tov anoktinkay Kotd mv eEoyopd (40.570)
Telu) Taplaki] gkponj Yo Ty eEayopd 336.124

H apvnrikn vepatio opeiletan otig otkovopies kAipakag mov 6o tpokdyouv yio Tov Optho amd Tig GuVEPYELES
mov Ba emitevyBovv oTov Topéa ™G AMavikng epmopiag oty EALdda.

H g0hoyn a&la tov anatnoemv Kot vroypedoemv Tov amoktOnkav Paciletour o Tpokataptikn a&toAdynon.
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"Etoc_mov £éAnée otic 31 Asgkenfpiov 2008

)] >115 31 OktwPpiov 2008 o Oprog eEayopace v OPET Aygaz EAD (n omoio. HETOVOUAGTNKE GE
Hellenic Petroleum Bulgaria Properties Ltd) graipeio. mov Agitovpyel 17 vedytiota mpotnplo Kovcilmv Kot 3
oTpaTnyKd Tomobetnuéveg oamobnieg kavoipmv ot Bovkyopio yioo to tipmua tov €6.034. H etopeio
evomoteiton otov Opdo pe m pébodo g mAnpng evomoinong omd v nuepounvia e&ayopds. To tiumua £xet
ta&vounfel og e&ng: Ilaywo evepyntikd: €33.168, Kvkhopopoiv evepyntkd: €5.161, Moxponpdbeoyieg
VIOYPEMTELS: €295, Bpayvnpobeopes vroypemoels: €32.000.

(w) >116 31 AekepPpiov 2008 o Opidog e€ayopace v IIETPOAA A.E. gtaipeio akiviit®dv y1o. TO ovTiTYLo

tov €5,5 exot. H TIETPOAA A.E. gvomomnke pe v péBodo g mANPovs €vomoinong oTig OKOVOUIKES
KOTOGTAGEL Yo, TV ypnomn mov Anée 31 Aekepppiov 2008 .

33 Xvuvorrayéc pe ovvoedspéva pnépn

"Etog mov éAnée
31 AekepPpiov 2009 31 AekepPpiov 2008

Xpemoeig oe cuvdedepéves emyeipnoels ([oinoew) 403.962 764.573
Xpemoeig amd ovvoedepéveg emyepnoels (Kootog [Moindéviov) 38.066 41.877
442.028 806.450

31 Aekepppiov 2009 31 Aekepppiov 2008
Yrorowmo and cuvdedepéves enyepnoets (Ipounbevtég kot

AOUTEG VTLOYPEDCELS) 273.667 2.097

Yrolowmo og cuvdedepéves emyelpnoets (Tleddteg Ko Aowrég

OTOLTIOELS) 179.147 198.504
452.814 200.601

"Etog mov éknée
31 Aexepppiov 2009 31 AskepPpiov 2008

Xpedoelg amo apolPés peAdv Aokntikod Zoppfoviiov 4.650 4.435

Ot cuvaAlayég pe to cuvoedepéva PEPT €YoV Yivel He TOVG GLUVNOELS EUTOPIKOVS OPOVS OV aKOAOLOEL O
Oprog 10 avtiotolyeg cVVOALAYEG pe TPITOVG. TuVOALAYEC Kot VIOAOITO e GUVOEOEUEVEG ETALPEIEG ALPOPOHY

T €&ng:
SuvaAlay£G Kot DITOAOUTO e GUVOESEUEVES ETALPEIES APOPOVV TO. EENG:

o) Zovdedepléva pépn mov teEAoHV VIO Koo Ereyyo ne Tov Opho Ady® TG KOWNG GLpLETOYNG Tov Anpociov:

o  Anuéoia Emyeipnon Hiektpiopov (AEH)
o EMmvikég 'Evomieg Avvaperg
o Oloumioxég Aepoypappég

B) Xpnuotoowovoukd 10pdpata (copmeplapPavorévay Kot Tov BuyoTpik@v Tovg) Tov TEAOVV LITO KOO
éheyyo pe tov Opho Adym g Kowng cvppetoxng tov Anuociov. Tnv 31 Askepfpiov 2009, ot daveroég
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vroypedaoel; tov Opilov avépyovtav oto oo6moco twv €477 ekat. (31 Aexepppiov 2008: €283 ekar.) Kot
APOPOVCSOY VILOYPEDGELG TPOG TG AKOLoVOEG cuvdedenéveg Tpameles:

o  EOvum Tpdamela g EALGSOG
e Aypotikn Tpémela g EALGSOG

v) Kowonpaéieg pe tpitovg:

e STPC Ltd, EAAnvicé Ietpéroia AE. & Calfrac
e Melrose, Kuwait Energy &EAnvuca ITetpéhona AE

d) Zuvdedepéveg Etanpeieg Tov Opilov mov evomotovvran pe ) pébodo g kabapng 0¢ong:

Etapeia Ayoyod Kavoipmv Agpodpopiov Adnvav (EAKAA)
Anpooio Emyeipnon Aepiov (AETTIA)

Aptéviovc A.E.

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

€) XpNUOTOOIKOVOLIKE W3pOpate (GUUTEPIAAUBOVOLEVOVY Kol TOV BUYaTPIKOV TOVG) GTa 0Toio aoKeiTaL EAEYYOG
amd PEPN MOV KPOATOLV ONUAVTIKO HEPIdlo 0To peToykd kePdAato Tov Opilov. Tnv 31 Aexepppiov 2009, o
davelakég voypedoelg Tov Opidov avépyovtay oto 166moco Tev €614 ekart. (31 AekepPpiov 2008: €178 ekar.)
KO 0POPOVGOV VIOYPEMTELG TPOGS TG 0KOAoVOEG cuVdedeéveg Tpameles:

e EFG Eurobank Ergasias A.E.

o1) Emyeipnoeis otig onoleg aokeital EAEYYOG 0o HEPT TOV KPOTOVV GMUAVTIKO LEPIOIO OTO HETOYIKO KEQAANLO
tov OpiAov.

e  Private Sea Marine Services (mponv Lamda Shipyards)
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34  Kipieg Ouyatpikés, 6uvoedENEVES ETUPEIES KOL KOWVOTTPASIES TOV EVOTOLOVVTUL OTIS

OLKOVOUIKES KATUOTAGELS

Iocootd Mé060dog
ONOMAZIA ETAIPEIAX APAXTHPIOTHTA "Edpa Etapeiog GUNPETOYNG Evomoinong
EKO AE Epmopuciy EAAAAA 100,00% TIAHPHZ
EAAHNIKA KAYXIMA AE. Epmopuciy EAAAAA 100,00% TTAHPHZ
EKO KAAYYQ Epmopuciy EAAAAA 100,00% TIAHPHZ
EKO BOYAT'APIA Epmopuciy BOYATAPIA 100,00% TIAHPHX
EKO-YU AD BEAIT'PAAL Epmopuciy ZEPBIA 100,00% TIAHPHX
EKO I'EQPTIA ATA Epmopuciy TEQPI'TA 100,00% TIIAHPHX
HELLENIC PETROLEUM INTERNATIONAL Mntpikn voopitov AYZTPIA 100,00% ITAHPHE
EAIIE KYTIPOX Epmopuciy KYITPOX 100,00% TIIAHPHX
PAMOIA Epmopuciy KYIIPOX 100,00% TIIAHPHX
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD Iapoyn vanpesidv KYITPOX 100,00% TTIAHPHE
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD Epmopuch CYPRUS 100,00% ITIAHPHE
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Topoyn vmpecibdv KYIIPOX 100,00% TIAHPHZ
HELLENIC PETROLEUM GEORGIA (HOLDINGS) LTD Topoyn vmpecibdv KYIIPOX 100,00% TIAHPHZ
JUGOPETROL AD KOTOR Epmopuciy MAYPOBOYNIO 54,35% TIAHPHZ
GLOBAL AABANIA A.E Epmopuciy AABANIA 99,96% TIAHPHZ
ELDA PETROL ALBANIA Epmopucy AABANIA 99,96% TIAHPHZ
EAIIET BAAKANIKH A.E. Mntpixn vroopitov EAAAAA 63,00% ITAHPHX
BAPAAE AE. Aywoyog metpeAaion EAAAAA 50,40% ITAHPHX
OKTA CRUDE OIL REFINERY A.D Awhion ZKOITIA 51,35% TIAHPHX
AZITPODOX AE. Mnyavoroyikh EAAAAA 100,00% TIAHPHZ
NTIAZON A E. Terpoynuiicé: EAAAAA 100,00% MIAHPHE
TIOZEIAQN NAYTIAIAKH ETAIPIA AE. Noavtihokn EAAAAA 100,00% TTAHPHZ
ATIOAAQN NAYTIAIAKH ETAIPIA AE. Novtihokn EAAAAA 100,00% TTAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnpatoowov. Yanpeoieg HNQMENO BAZIAEIO 100,00% TIAHPHX
EAIIE AIEONHE £YMBOYAEYTIKH A.E. SvpPovievtikég Ynnpeoieg EAAAAA 100,00% TIAHPHX
TIETPOAA AE. Tapoyn vanpeciov EAAAAA 100,00% TIAHPHX
EAIIE ANANEQXIMES ITHI'EX ENEPT'EIAY AE. Evépyewn EAAAAA 100,00% IIAHPHX
ELPEDISON B.V. Evépyew OAAANAIA 50,00% KAGAPH OEZH
AEIIA AE.. Duokd Aéplo EAAAAA 35,00% KAGAPH OEZH
ARTENIUS HELLAS S.A.(TIIPQIN V.P.I. S.A.) TMeTpoynuiké EAAAAA 35,00% KA®APH OEZH
EAKAA Aywyog metpehaion EAAAAA 50,00% KA®APH GEXZH
EAIIE ®PAKH A.E. Aywyog metpehaion EAAAAA 25,00% KA®APH GEXZH
BIONTIZEA A.E. Aywyog metpehaion EAAAAA 25,00% KA®APH GEXZH

To 2008, EATIET BAAKANIKH (Bvyatpwkr} tov Opidov pe mocootd 63%) petafifoce 20% tov petoydv g
BAPAAZE A.E., omv xupépvnon g .. A.M. 6new¢ mpoPAendTOV 6TO GUUPOVNTIKO €TIAVGNG S0POPDV TOL
vroyphonke petad Twv dVo puepmv to 2007. O AoyoTikdg ¥epiopod g petofifaocng dievepyndnke coppova pe
NV 0pYN TNG OLKOVOWMIKNG OVTOTNTOG, TNV omoio &xel €pappoler o Oplog yio GuVOAAOYEG HE HETOYOVG
peoynoiog (PAéme onp. 2.2). Tuvenmg, n petafifoacn mapovoraletor ancvbeiog oty «Katdotaon petafordv
Wwiov keporaiovy. EmmAiéov, 1o 2009 n EATIET BAAKANIKH 7mpoydpnce oe peimon Tov UETOYIKOD NG
keparaiov Tocov €19.975. H enidpaon g npdéng avtng eni tov Idiov kepolaiov petdyov TG peloyneiog
enpaviteton otnv Katdotaon perafordv diov keporaiov.

35 Aowd onpavrikd yeyovoto

Extéc amd ovtd mov avaidovior oty onueioon 16, T@V EVOTOMUEVOV OIKOVOUIK®Y KOTOGTACE®Y, OEV
VILAPYOVY AAAQ GTLOVTIKA YEYOVOTO HEGH GTO £TOG,.

36 T'eyovota peta Tnv nuepopnvio 1I60A0YIGHOV

Agv vrapyovy oNUavTIKE yeyovato petd v nuepounvio icoroyiopov pe 31 Agkepfpiov 2009.
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