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‘EkBeon EAéyxou AvegdpTnTou OpkwTtoU EAeykTA AoyioTnh

Mpog Toug peTdxoug TG EAANVIKA MeTpédaia AE

EAéyEape TIG ouvnuuéveg olkovopikEG kaTaoTdoelg TNG EAAnvikG Metpéhaia A.E. (n «ETaipeiar), émTwg
TTapaTiOevTal oTIG oeAideg 7 £wg 56, TTou atroteAoUvTal ATTd TNV KATACTACHN OIKOVOUIKNG B€éang Tng 31
AekepBpiou 2010, TIG KATAOTACEIG GUVOAIKOU €1008MUATOG, METAROAWY 18iWV KEQAAQiIWY KAl TAPEIAKWY
pPOWV TNG XPAOEWG TToU €Ange TNV nuepounvia auth, KABwWg Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWY
TTOMITIKWV KAl AOITTEG £TTEENYNUATIKEG TTANPOPOPIEG.

Eubuvn tn¢ Aioiknong yia 1i¢ OikovouikéS KaraoTdoeis

H o&ioiknon eivar utrelBuvn yia Tnv KaTdpTion Kal €0Aoyn TTAPOUCIOCN AUTWY TWV OIKOVOMIKWY
KaTaoTdoEwv oUp@wva pe Ta Aigbvr MpdTutra XpnUAaToolKOVOUIKNG Avagopds, OTTwG autd £Xouv
ui00eTnBei ammd Tnv Eupwtraikh ‘Evwaon, 6TTwg Kai yia ekeiveg TIG eCWTEPIKESG OIKAEIDEG, TTOU N dloiknon
KaBopifel wg aTTapaitnTeg, woTte va kabiotarar duvat n KATAPTION OIKOVOUIKWY KATAOTACEWV
atraAAaypévwy atrd ouaiwdn avakpiBeia, TTou oPeileTal ite ge atrdTn gite og AdOoG.

Eubuvn rou EAsykn

H &k} pag €uBuvn eival va ekppAcOUPE YVWHN ETTI QUTWY TWV OIKOVOUIKWY KATAOTACEWY Ue BAan Tov
ENeyX0 pog. Alevepynoape Tov €AeyX0 uag oUugwva pe Ta AigBvA MpdTtutra EAéyxou. Ta mrpodTUTTO
QuTd ataITouv va CUPPOPPWVONOOTE HE Kavoveg deovioAoyiag, KaBwg kal va oxedidlouue Kal
OlevepyoUue TOV €AeyX0 WeE OKOTTO TNV aTTOKTNON €UAOYNG BIACOPAAIONG YIa TO €AV Ol OIKOVOUIKEG
KATAOTACEIG €ival aTTaANaYUEVES ATTO OUCIWAN avakpiBeia.

O éAeyxog mrepIAapBavel Tn dievépyeia SIOBIKATIWY YIQ TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA UE
TA TTO0A KAl TIG YVWOTOTIOINCEIG OTIG OIKOVOMIKEG KaTaoTdoelg. O emmAeydueveg diadikaaieg Baaiovrtal
aTnVv Kpion Tou €AeyKTr TTEPIAQUBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWY OUCIOOUG aVOKPIBEIag Twv
OIKOVOMIKWYV KATAOTACEWY, TTOU OQEiAeTal €iTe O ammdaTn €ite o€ AdBog. Katd Tn dIEVEPYEID QUTWYV TWV
EKTIUAOEWV KIVOUVOU, 0 €AEYKTNG €EETACEI TIG EOWTEPIKEG DIKAEIDEG TTOU OXETICOVTAI PE TNV KATAPTION KAl
€UAoyn TTapoUCiacn TwWV OIKOVOUIKWY KOATOOTAGEWY TNG ETAIPEIAG, UE OKOTTO TO OXEOIOONO EAEYKTIKWV
O1a8IKaCIWV KATAANAWY yia TIG TTEPIOTACEIG, OANG OXI ME OKOTIO TNV £K@PAOCN YVWHNG €T TG
ATTOTEAECUATIKOTNTOG TWV €0WTEPIKWV OIKAEIdWV NG eTaipeiag. O éAeyxog TrepIAauBavel €Tiong Tnv
agloAdynon NG KATtaAANAGTNTOG TWV AOYIOTIKWY TTOAITIKWY TTOU XPNOIYOTTOINONKav Kal Tou EUAOYOU TwV
EKTIUAOEWV TToU €yivav atrd Tn dioiknan, Kabwg kai agloAdynon Tng OUVOAIKNG TTapouadiaong Twv
OIKOVOUIKWYV KATOOTAGEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUME OUYKEVTPWOEI €ival ETTAPKN Kol KATAAANAQ yia Tn
BepeAiwan TNG EAEYKTIKAG MOG YVWUNG..

IIPAISTOYQTEPXAOYXKOYIIEPS Aveyvoun Eeyktin) Etaipeia, Aswg. Knoioiag 268, 15232 Xaravspt
TnA: +30 210 6874700, @a: +30 210 6874444, www.pwc.gr
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Mvwun

Katd Tn yvwun Yag, ol GUVNPPEVEG OIKOVOUIKEG KATOOTACEIG TTAPOUCIAlouv eUAoya, atrd KABe ouaiwdn
amoyn, Tnv oikovouikr 6éon Tng ETtaipeiag EAANvikA MetpéAaia A.E. katd Tnv 31 AekeuBpiou 2010 kal
TN XPNMOTOOIKOVOWIKK TNG ETTIOOCN KAl TIG TAPEIAKEG TNG POEG Yia TN XPrion TTou €AngeE TNV nuepounvia
autr] oupgwva pe Ta AieBvh MpdTutta XpnuaTooiKOVOUIKNG Avagopds, OTTwG autd £xouv uloBetnBei
amd tnv EupwTraikn ‘Evwon.

Avagopd e1ri AANwV Nopikwv kai KavovioTIKWV OgudTwyv

a) >tnv ‘EkBeon Aiaxeipiong tou AioiknTikoU Zupfouliou TrepIAapBAaveTal dNAwWGON ETAIPIKAG
dlakuBépvnong, n otroia TTapéXel Ta TTANPOPOPIOKA aToIXEia TTou opifovTal oTnv TTapdypago 38 Tou
dpBpou 43a Tou K.N 2190/1920.

B) EmaAnBeloaue TN cup@wyvia Kal TRV avTioToixnon Tou trepiexouévou TnG ‘EkBeong Alaxeipiong
ToU AIOIKNTIKOU ZUPPBOUAIOU PE TIG OUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG, OTA TTAQiCIO TWV OPIfOPEVWV
amd Ta dpbpa 43a kai 37 Tou K.N. 2190/1920.

ABRva, 25 deBpouapiou 2011

MpdioyouwTepyxaoucKouTrepg
Avwvupun EAeykTikA ETaipeia
OpkwrToi EAeykTéG AOYIOTEG
A.M. ZOEA 113

O OPKQTOZ EAETKTHZ AOTIXTHX

Mapiog WaATNG

A.M. ¥OEA 38081
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Koataotaon Owovopikiic Oéong

ENEPI'HTIKO

éyw Evepyntiké

Evooparta maylo

Avio TEPLOLGLOKA GTOXEIL

Emevdioeig oe cuvdedepéveg emyelpioeig
AvoBoALOpUEVEG POPOLOYIKES AMOUTIOELG
Xpnuatookovopkd ctotyeia dtabéoipa Tpog TOANCN
Advera, TpoKoTaPOAES Kt AOUTES AMOUTOELG

Kvkho@opoidv evepynriké

Amobépata

IMeldteg ko Aowmég amottoelg

XpNHOTOOKOVOLIKE GToyEln StakpaTovpeva og T ANEN
Tapelokd Swhéoia Kot 1odvvopa

XOvolo EvePYNTIKOD

IAIA KE®AAAIA
Metoykd Keparoto
Amobepotikd
Amoteléopata £1G vEOV
XOvolro Winv KeQorainv

YIHOXPEQXEIZ

MoakpompoOeopes VIO PEDGELS

Advew

Ymoypedoels Tapoy®v TPocOTKod Adyw® e£650V amd TV LINPEGia
MoxkpompdBecpa ypnLOTOOIKOVOLIKE GTotYElD

ITpoPréyers kot Aoutég VoY peDOELS

BpoyvrnpdéOeopeg vroypedoerg
ITpounBevtég Kot AoTEG VITOYPEMCELG
Yroypemdoelg omd eOpovg - TEAN
Abvewa

Mepiopato mAnpotéa

XHvoLo VTOYPEDCEOV

ZvoLro WiV KEQUAAIOV KOl VTTOYPEDCEDV

Inp.

® AN

o
>}

10
11
12
13

14
15

17
19
21
20

16

17

31 Askepfpiov 2010

31 Aekepppiov 2009

1.901.566 1.307.928
9.971 11.801
689.718 695.948
21.701 10.231

41 21

1.406 1.313
2.624.403 2.027.242
1.425.693 1.211.492
765.858 785.964
167.968 -
220.000 127.809
2.579.519 2.125.265
5.203.922 4.152.507
1.020.081 1.020.081
495.063 501.980
392.397 392.899
1.907.541 1.914.960
815.142 259.673
107.917 114.670
66.296 37.253
23.729 27.729
1.013.084 439.325
1.377.367 913.476
99.326 2.204
803.604 879.709
3.000 2.833
2.283.297 1.798.222
3.296.381 2.237.547
5.203.922 4.152.507

O1 onueuncelg otig oerideg 11 €wg 56 amoTelovV avamTOCTAGTO HEPOG AVTMV TMV OIKOVOUIK®OV KOTAGTAGEMYV.

O1 Owovopkéc Kataotdoelg g EMAnvika Tletpéhona A.E. yia 1o €rog 2010 gykpifnkav oamd 10 AlotknTikd

Zovpfodito otig 24 Pefpovapiov 2011.

Ipodedpog Aevfivev Zopfoviog
Aowntikod Zvpfoviiov

Avootdotog INavvitong Iodvvng Kootémoviog

T'evikdg AtevBoving
Owovopikadv Opidov

Avdpéag Zidpuomg

AevBuvtic AoyloTIKNG

Ioavvng Aétolog

Teida (7) and (56)
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OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010

Koatdotaon Xvvoiikov Ewcodnpatmv

Kvkhog epyaciav (toiosic)

Kéo10g moinBévtov

Mzt képdog

"E&oda droiknong kot didbeomng

"E&oda epevvav kat avamTuéng

Aowd (6€060)/éc0da - kabapd

"Ecoda cuppetoydv

Ag1Tovpyiko amotérecpa
Xpnuatoowkovopkd (£€0da)/écoda -kabapd
(Zniéc)/Képdn and cuvoAhoyLOTIKES S1opOPEG
Képdn/(Enpieg) mpo @opwv

DoOpoc 16001 LATOG
KaBapd képon/(Enuiég) ypovov
Aowd Xvvolkd ‘Ecoda:

Ampaypatonointa ké€pdn / ((nuég) otnv amotipunon
mpatewv avTioTadpiong Kivdvvou

Aound ovvolka (¢€000) / £6060, kKoOapd and poporoyia

TOYKEVTPOTIKA GVVOMKA £6000 PETA 0O POPOVS

Képon ava petoyn (o€ Evpd ava petoyn)

(Tlood. o€ y1l160es Evpw)

"Etog mov éhnée
Inp. 31 AekepPpiov 2010 31 Aekepppiov 2009
7.681.580 6.172.586
(7.193.483) (5.739.442)
488.097 433.144
23 (186.922) (185.283)
24 (20.660) (15.439)
25 2.228 (13.043)
11.879 17.110
294.622 236.489
26 (32.561) (15.745)
27 (14.308) (1.730)
247.753 219.014
28 (93.800) (56.498)
153.953 162.516
15 (25.188) 7.425
(25.188) 7.425
128.765 169.941
29 0,50 0,53

Ot onueunoelg otig 6erideg 11 €mg 56 amoTeloVV avamTOCTASTO HEPOG AVTMV TMV OIKOVOUK®OV KOTAGTAGEMV.

Tehida (8) amd (56)
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nov éAnEe v 31 AekepPpiov 2010
(Ilood. oe yidiaoes Evpa)

Kataotaon Metaforav Idiov Keparaiov

Metoyiko Anoteréopato  Xvvoro Idiwv
Inp. KEQAloo AmoOepoTikd £1g véov Kegahaiov
Ynorouro v 1 Iavovapiov 2009 1.020.081 489.407 371.901 1.881.389
Ampaypatonointo képdn / ((nuiég) oty anotiunon npacemv
avtiotdOiong kwvdvvov 15 - 7.425 - 7.425
Aotd cvvolikd £60d0 - 7.425 - 7.425
Koabapd képdn érovg - - 162.516 162.516
ZoVoMKE A p1 s100d1poTa Yia TO £T0g - 7.425 162.516 169.941
Tapoyég o€ cuppeToy KOOGS TITAOVG 14 - 1.166 - 1.166
Metapopd 6€ TOKTIKO Kot apOpPOAIYNTO amofepatikd 15 - 3.982 (3.982) -
Mepiopata tov 20089 kot Tpopépiopa Tov 2009 - - (137.536) (137.536)
Ynorouro v 31 Aekepppiov 2009 1.020.081 501.980 392.899 1.914.960
Ampaypatomointo képdn / ((npuég) oy amotiunon tpdcemv
avTiotdOpiong kvdévvov 15 - (25.188) - (25.188)
Aoutd cuvolka £60da / (££0da) - (25.188) - (25.188)
Kabapd képdn érovg - - 153.953 153.953
ZoVoMKG TApY £16031poTa Yia TO £T0G - (25.188) 153.953 128.765
Tapoyég o€ cuppeToy KOOGS TITAOVG 14 - 1.352 - 1.352
Metapopd 6€ TOKTIKO Kot apOpOAdYNTO amofepatikd 15 - 16.919 (16.919) -
Mepiopata tov 2009 kot Tpopépiopa tov 2010 - - (137.536) (137.536)
Ynérowro tnv 31 Aekepfpiov 2010 1.020.081 495.063 392.397 1.907.541

O1 onpeuncelg otig 6erideg 11 £mg 56 amoTelovV avamTOCTAGTO HEPOG AVTMV TMV OIKOVOUIK®OV KOTAGTAGEMYV.

Teida (9) amd (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010
(Tlood. o€ y1l160es Evpw)

Katdotaon Topsrokov Poov

Toperokés poés amd LerTovpykég dpasTNPOTNTES
Tapelnkég poég amd Aetovpykés dpacTnploTTeG
Katapinbeic pdpog etcodqpotog

Kofapég Taperokéc poés amd Aertovpyikis dpaotnpLoTnTEg

Topgrokég poés amd EXEVIVTIKEG OPUoTNPLOTNTES

Ayopég eVOOUATOV TOYiOV Kol GUAMV TEPIOVCLOKAY oTotXElMV
Ewonpaybeioeg emdotnoeig

Mepiopata ewonpaydéva

Tokot’Ecoda

Kabapn cvppetoyn oe (avénon)/peimon kepaiaiov cuvded. Enyeprioewv
AYOpPEG XPNUATOOIKOVOUIK®Y GTOLEiV SIBESIL®V TPOG TOANGN
KoaOapéc Taperaxég poég amd enevOVTIKES dpaocTnproTnTES

Toperokés poés amd YPNNRATOSOTIKES dPAoTNPLOTNTES

Tokot 'E€oda

Mepiopota mAnpmbévta o HeTdXOVS TG ETOLPEING

AYOpPEG YPNIUATOOIKOVOLIK®Y GTOLYEIDV SloaKkpaTtodpevVemV o T ANEn
E&opMnoeig daveiov

Ewonpages and exdoBévia / avornedévia daveta

KoBapés taperakég pog amd ypnpotodotikig dpactnpoTnTeg

Koafapi avénon / (ueioon) oto Topstokd drebécipa Kot 160d0vvopa

Toperokd drufécipa Kot 10oddvapa oty apyn Tov £Tovg
ZUVOALOYHOTIKEG SLOPOPEG GTOL TOUELKA SLOOESTLA KL IGOSVVaLLOL
(Meimon) / Avénon ota topelokd Sloféctia Kot 16od0vaLo

Tapgrokd dro0écipa Kot 16030vVope 6T0 TEALOG TOV £TOVG

"Etog mov £Anée
Inu. 31 AekepPpiov 2010 31 Askepppiov 2009

31 654.331 139.353
(1.425) (5.196)

652.906 134.157

6,7 (676.754) (524.617)
131 3.899

11.844 18.448

26 4273 10.201
6.230 (674)

(20) -

(654.296) (492.743)

26 (37.024) (25.121)
(137.369) (137.901)

12 (167.968) -
(324.542) (1.278.270)

762.253 1.412.776

95.350 (28.516)

93.960 (387.102)

13 127.809 520.232
(1.769) (5.321)

93.960 (387.102)

13 220.000 127.809

Ot onueunoelg otig oerideg 11 €0¢ 56 anotelovv avamOCTAGTO UEPOG AVTMV TMV OIKOVOUK®OV KOTAGTAGEMV.
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TNUELOCELS EML TOV OIKOVOUIKAOV KUTAOTAGEDV

1 I'evikéc minpogopieg

H grarpeio EAAnvikd Ietpéhara A.E. Aertovpyel kotd kOpto Adyo otov topéa tng dtdAtong meTperatogddyv. Ot
dpaocmpromteg g Etaipeiog meptlappdvouv mv €pevva ko mapaymyn vopoyovovlpdkmv, v StoAon Kot
gumopio TETPELALOEBDV KOL TNV TOPUYOYT] KO EUTOPI0 TETPOYNULKDV.

H etonpeio edpever omv EALGSo, Xepdppog 8 Mopovot. Ot petoyéc e etaipsiog sivar eionypéveg 610
Xpnuatiot)pro AOnvov kot 6o Xpnuatiotipto tov Aovdivov.

O1 Aoy1oTikéG apyég oV ePapudcOnKay 66OV aPOopd TOV VITOAOYIGUO KOl OVOYVOPLoT TV AOYICTIKOV HEYEODV
glvar ot ideg mov epapudlovior kot otig Evomomuéveg Owovopkég Kotaotdosig tov Opidov Elinvikd
Metpéhona g 31 Aekepfpiov 2010. To Agttovpykd VOGO Kol TO VOHIGHA avapopds TG etarpeiog givat o
Evpd kou ta owovopkd peyédn mov mopovsidlovion oe avtég tig Owovopkés Kataotdoeg exppdlovion og
xadeg Eupd ektdg €6V ovapéPETOL S0POPETIKA.

Ot Owovopkég Kataotdosg e etapeiog EAAnvikd Tletpéhotor AE ywo to €tog 2010 eykpibnkov omd t0
Avowntikd Zvpfodio otig 24 degfpovapiov 2011. Or Métoxor g Etapeiog €xovv ™ duvardtnta vo
tpomonotcovv 11 Okovopikés Kataotdoeig petd tn dnpocicvon.

Or mopovoeg Owovopkés Kataotdoeig mpémet vo dfactovv omd TOvg YPNOTEG O GLUVOLACSUO E TIG
Evomomuéveg Owovopkég Kataotdoeig tov Opidov EXnvika Tletpéhota g 31 Aexepppiov 2010 yo vo
OTOKTNOOVV TANPELG TANPOPOPIES Y10 TNV OIKOVOUIKT] KATAGTOGT, TO ATOTEAEGLOTO TOV dPOGTNPLOTHTOV KoL TIG
petaforég oy kabapn 0éon tov Opilov cav cdvoro. Ot Evormompuéves Owovopkés Kataotdoeig Bpiockovron
61N 0160g0m TOV YPNOTOV 0TV NAEKTPOVIKN dtevBuveon tng totpeiog: www.helpe.gr
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2 Zovoyn Enpovtik@v AoyeTikov [omTik®v

Ot Loyotikég ToMTIKEG oL VIoBeTHONKOV Yoo TNV GUVTOEN TV OLKOVOLIKAV KOTAGTAGE®MV Topovctdlovtot
KatOTEP®. O ToMTIKEG OVTES EYOVV €QaPLOGHEl CLOTNUATIKE Y10 OAEG TIG TEPLOSOVG TOV TTOPOLGLALoVTOL EKTOG
OV OVOPEPETOL SIAPOPETIKGL.

2.1 Maiowo katdptions Tov Owovopkov Koatastaocewmv

O1 owovopkég kataotdoelg g EAAnvika Tetpéhona A.E. yia 10 €10g mov €Anée otig g 31 Aekepppiov 2010
£xovv ovvtayfel ooppova pe ta Aebvn Ipodturna Xpnuatoowovoukng Avapopds (AIIXA) mov €xovv exdobel
a6 ™ Aebvn Emrpomn Aebvov Aoyiotikov Ipotvnov (IASB). H Evponaikny Evoon €xet viobetost 6Aa to
AITXA yw ta ém mov éAngov 31 AekepPpiov 2010, pe e&aipeon opiopéveg npdvotes tov AAIT 39 mov dev
enNpealovy TG TOPOVGES OIKOVOLIKES KATAGTACEL. Katdmv TouTou 01 mapoHGEG OIKOVOLIKES KATAGTAGELS EXOVV
ovvtayfel odpupova pe to Aebvny Ilpotvmo Xpnuatoowovopkng Avaeopds (AIIXA) 6mwg avtd Exovv
vioBemBel and v Evponaiky ‘Evoon kot ta Aebvi Ilpétuna Xpnpoatootkovopikng Avoaeopds (AITXA) mov
€yovv exdobel and ™ Aebvr Emtponr| Aebvov Aoyiotikadv [Tpotonwv (IASB).

O1 owovopKég KaTAoTAGELS £xouv cuvtoyDel pe Bdon TV apy) TOL 16TOoPIKOD KOGTOVS OGS Exel Tpomomondel
amd Vv avorpocapuoyn g oflag tov Swdécluov mPog TMOANGCT YPMNUATOOKOVOMK®OV GTOLEl®mV TOL
EVEPYNTIKOV, KAOMDG €MiONG KOl TOV AOAOV YPNUOTOOIKOVOUK®DY OTOWEIOV TOL gvepyNTIKOD Kot madnTicon
(meprhopfavopévev Kot TV TopaydY®mV) Tov AmoTLovVToL oty e0Aoyn a&io Toug HEGM TOV OTOTELEGUATMV.

H oclvtaén tov otkovopikdv Kataotdoewv ooppova e o Atebvi Aoytotikd Ipodtuna, anortel doknon kpiong
a6 v Awiknon g Etapeiog kabbg emniong kot ekTUnGEG 0T S1001KAGio EPOPUOYNG TOV AOYICTIKAOV 0pYDdV
Y. ToV LRTOAOYWoUd TeV dpdpmv AoyoTikdv peyebmv. Ot meploxés mov ypnlovv peyarvtepov Pabpod
VTOKELUEVIKOTNTAG 1 etvar avEnpévng ToALTAOKOTNTAG 1] OOV Ol VTOBECEIS KOt O1 EKTIUNGELS EIVOL OTUOVTIKEG
YW TIG OWKOVOMIKEG KOTOOTAGELS OvaQEPOVTIOL 0T Znpeiowon 4 «ENUOVTIKEG AOYIOTIKEG EKTIUNGELS Kot
mapadoyésy . Ot ektipunoets avtég Pacifoviar onv avtiinyn Tev yeyovotmv Kot evepyeldv amd ) Aoiknon g
Etaipeiog kot To mpory Lotk yeyovoTto Umopel va S10pEPOoVY amd TIG EKTIUNGELG AVTEG.

2.1.1 AALayés o€ mpoTLTTA KAl SLEpunveies

Optopévo. véo TPOTLTO, TPOTOTOWGELG TPOTLIWOV KOl SIEPUNVEIES Exovv ekdobEl, To 0mmoin Eivol VITOYPEWTIKA Y10l
AOYIOTIKEG TTEPLOSOVG TTOV EEKIVOUV KOTA TN S1dpKeELD. TNG Topovoag ypnong M petoyevéotepa. H extipnon g
Etapelog oxetkd pe v enidpaon amd v €popuroyn TV VEOV TPOTLTWOV, TPOTOTOWCEDY KOl OIEPUNVEIDV
mopatifetol TopaKaTo.

a) O axdrovbeg tpomomomoelg kot eppnveieg Tov Atebvav Tlpotdinwv Xpnuoatootkovoukng [MAnpoedpnong
&xovv gpappoyn oty Etaipeio o owovopkég meptddovg mov Eekvodv v i petd v 1 lavovapiov 2010:

o AAIl 24 (Tpomomoinon) «IVwOTOTOINCEIS GOVOEOEUEVWY UEPDVY (EQOPUOLETOL VIO ETHOIEC AOYVIOTIKES
wep16dove o Cexvoty v i peta v 1" lavovapiov 2011). H mapovoa. tporonoinon emyelpel va petdoet
TI{ YVOOTOTMOW|CEL, TMOV GUVOAAOYOV avipeco o€ ovvdedepévo pépn onpociov (government-related
entities) Kol Vo OTOGOPNVIGEL KOl OTAOTOWGEL TNV €VVOL0. TOV GUVOESEUEVOL HEPOVC. LVYKEKPIUEVA,
KOTOPYEITOL 1] VTOYPEDOT] TOV GUVOESEUEVOV LEPAOV SNUOGIOV VO YVOGTOTO OOV TIG AETTOUEPELES OA®V
TOV GUVOALOYDV UE TO OTUOGLO Kal e AAAN cLVIESEUEVOL LEPT] dNUOGTIOV, amocoEnVILEL Kol OTAOTOLEL TOV
0pIoUO TOL GUVOESEUEVOL UEPOLG KOl EMPAALEL TNV YvOGTONOINGN O)L HOVO TOV GCYECEWV, TMOV
GUVOALOYDV KOl TV VITOAOITOV OVALESH OTO GLVIESEUEVO HEPT OAAG Kol TV SEGUEVCEDV TOGO OTIG
OTOLKES OGO KO GTIG EVOTOMUEVEG O1KOVOLIKES KataoTtdoels. H Etaipeio Oa epappocet avtég Tig aAlayig
oo TNV NUEPQ TTOL TIBEVTAL GE EQAPLLOYT.

o AIIXA 3 (Avabewpnuévo) «Zvvevaoels Emyeipnioewvy kor AAIl 27 (Tpomomomuévo) «Evomomuéves ko
Iowitepeg Oovopuxés Karoaordoeigy. To avobeopnuévo AITXA 3 eiodyel pio cepd oAAoy®dv 6TO
AOYIOTIKO YEPICUO GUVEVACEMV EMYEPNCEDY Ol omoieg B emnpedcovy T0 TOGH TG avayvwplobeicag
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vepaiog, TO OMOTEAEOUOTO TNG OVOPEPOUEVNG TEPLOSOL GTNV ONOlC TPAYLOTOTOLEITOL 1 OTOKTINOT)
EMYEPNOEOV KOl TO, MUEAAOVTIKA omoTteAéopata. Avtég ov oAlayéc mepthapPdvouv v eEodomoinon
domovadv Tov oyetiCovtal Le TNV amOKTNGN Kol TV OVOyVOPLoT HETAYEVEGTEP®V UETOPOAMV TNV €OA0YN
a&la Tov evdeydpevov Tiunpatog (“contingent consideration”) ota anoteAéopata. To tporomomuévo AAIT
27 amoutel GUVOALOYEG TOL 0ONYOUV GE OAANYEG TOGOGTOV GUUHETOYNG O€ BuYaTPIKN VO KATOY®POVLVTOL
omv kobapn 0éon. To tpomomomuévo TPdTLO HETOPAAAEL TO AOYIOTIKO YEPOHO Yo TS {nuieg mov
Tpoypotorolovvton amd Buyatpikn etarpeio kKabdg Ko TG amdAEg Tov gEAEYXOL Buyatpikng. Emumiéov,
dtvetar n duvatdTNTO EMAOYNG, 08 KADE GUVEVMOON EMYEPNOED®V, O OTOKTOV VO ETHETPA TUXOV Un
€LEYYOVON GUUUETOYN OTOV AMOKTOUEVO glte otV €0A0YN a&ia eite 610 AvaroyKd TOGOGTO TOVS el T™NG
LN EAEYYOVGOG GUUUETOYNG, TOV KAOOPOV OVAYVOPICIH®V TEPIOVCLOKAOV GTOLXEIMV TOV amoktdpevon. H
Etapeia epappoler avtég tig arhayég and v 1n lavovapiov 2010.

AIIXA 7 (Tpomomoinan) «Xpnuatooixovopuxa Méoo.: I'vawaromoifoeisy - UeTofifAoels ypruatooikovouKwy
TEPIOVOIOKOV oToLYElwY ((epapudletor yia etijoleg loyiotiée mepiddove mov Cexivody v 1 perd v 1"
lovliov 2011). H mapodca Tpomomoinomn mopEXEL TG YVOOTOMOW|OES Yo  petafifacuéva
PN LOTOOTKOVOLIKG TTEPLOVGLOKE oTotyein Tov dev €xovv amoavayvoplotel €€’ 0AoKANPoL KaBDS Kot Yo
peTaPPacuéva XPMLOTOOIKOVOUIKG TTEPLOVCLOKE oTotelon oV €yovv amoovayvwplotel €€’ oAokANpov
oArd Yo oo ool 0 Ophog éxetl ovveyllopevn avapen. Ilopéyet emiong xabodnynon yo v epappoym
TOV AIOITOVPEVOV Yvootonomoemv. H tpomonoinon avt dev €xet axdun viobetnOei omd v Evpmmaixn
‘Evoon.

AIIXA 9 «Xpnuotooikovouiko. pécoy (epopuoletal otic ETHOIES AOYIOTIKES TEPIOIOVS OV EEKIVODY TNV
uerd v In lavovapiov 2013). To AIIXA 9 anotelel 10 TPpOTO HEPOG TG TPMTNG PACTS OTO £PYO TOL
ZAAIT (Zvppooiio Aebvav Aoyotikeov IIpotimwv) yio v avikatdotaon tov AAIT 39. To ZAAIL
okomevel va emekteivel o AITXA 9 katd ™ dudpketo Tov 2010 €161 doTE Voo TPooTedohV VEEG UTOILTNOELG
Yo TNV TaEWVOUNGT KOl TNV EMUETPIION TOV YPTULOTOOTKOVOULK®Y VITOYPEDGEDY, TNV ATONVAYVOPLoT TOV
XPNLOTOOIKOVOLUKDV pécwV, TNV amopeinon g agiog, kot T AoyloTikn avtiotdfuions. ZOpUeova Le T0
AITXA 9, Ao To. YPNUOTOOIKOVOLIKG TEPLOVCLOKE GTOLYEID EMUETPDOVTOL OPYIKA otV €0A0YT a&io TOLG
GULV, OTIV TEPIMTMOTN €VOG YPTLOTOOTKOVOUIKOD TEPLOVGLOKOD GTOLElOL OV dgv givan 6TV €0AOYN &l
HEC® TOV OTOTEAECUATOV, oLYKEKPEVA £€E0da cuvaAlaymv. H petayevéotepn empérpnon tov
XPMHOTOOIKOVOLIK®V TEPLOVCLOK®OV OTOLXEI®V YiveTan €ite 6T0 OMOGPREGHEVO KOGTOG €ite oTNV €0 oyn a&ia
Ko €€apTATOL amd TO EMYEPTUATIKO LOVTELO TNG OIKOVOUIKNG OVTOTNTOG GYETIKG LE TN dlayeipion Tov
XPMUOTOOIKOVOLIK®Y — TEPIOVCIOKAOV  OTOWEIOV KOl  TOV  OUUPATIKOV — TOUEWK®OV  POOV  TOV
XpNHaTootkovokoy meptovotokoy otoryeiov. To AIIXA 9 amayopedel emavata&ivoUnoel, €KTOG 0o
OTOVIEG TMEPUTTAOGCEIS, OMOL TO EMYEIPNUATIKO HOVTEAO TNG OIKOVOIKNG ovtomToag OAAGLEL, OTOTE M
OLKOVOUIKT] OVTOTNTO OTOLTEITOL VO EXOVATAEIVOUNGEL LEAAOVTIKA TaL EMNPEALOLEVA YPTLOTOOIKOVOULIKA
meplovotoKkd ototyeio. Zopemva pe g apyés tov AIIXA 9, 6Aec ot enevOVGELS G€ GUUUETOYIKOVS TITAOVG
TPEMEL VO EMUETPOVTOL 6 €0AOYT 0l Evtovtolg, 1 doiknon éxetl v emhoyn va topovctdlel ot Aoimd
GUVOAIKA €c000 TOl mpaypatonofévio Kot pun mpaypatomomBévia képdn Kot Cnués edroyng atlog
GUUUETOYIK®V TITA®V TOL JEV KOTEYOVTOL TPOG EUTOPIKT EKUETAAAELGT). AVTOC 0 TPOGIIOPIGUOS YiveTaL
KOTE TV apyIKn avaryveplon Yo KEOe Eva xprnHOTOOtKoVOUKO HEGO Eex®plotd Kot dev Umopel vor aAAAEEL.
Ta k€pdn ko o1 {npiég evAoyng a&lag dev HETAPEPOVTOL GTA UMOTELEGHLOTO LETAYEVEGTEPO, EVD TA £G000
a6 pepioparta Oo ocvveyicovv va avayvopifovtar ota anoteléopota. To AITXA 9 katapyel v e€aipeon
G EMYLETPNONG GE KOOTOG Y10 TIG [N EONYUEVES UETOXES KOL TO TOPAymyo O un €10MYUEVES LETOYES,
oALG TopExel KaBodynom Yo To TOTE TO KOGTOG UTMOPEL VO EIVOL OVTITPOCOTEVTIKY EKTIUNGT TNG EDAOYNG
a&lac. H Etarpeia Bpioketon ot dwadikacio ektipnong g enidpaons tov AIIXA 9 6115 01KOVOHKES TNG
kataotdoelg. To AITXA 9 dev umopei vo epappootel vopitepa omd v Etaipeio 510t1 dev éxel viobemOel
a6 v Evponoiky ‘Eveoon. Movo 6tav viofetnei, n Etopeio 6o amogacicer €bv Oa epappodcel to
AITXA 9 vopitepa omd v 1 Iavovapiov 2013.

B) Ot axdrovbeg Tpomomomoelg Kot epunveieg ota NN ekd0BEVTA AOYIOTIKA TPATLTAL £IVOL VITOXPEMTIKES Y10l T
oUVTOEN TOV OIKOVOUIK®OV KoTooTdoewv TG Etaupeiag yia Tig Aoyiotikég meptddovg mov apyilovv v 1 HETE TV
In Iavovapiov 2010 aArd dev £xovv onpavtikn enidpacn ota otkovorkd anotelécpata g Etoupeiog.
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AAII 32 (Tpomomoinon) «Xpnuatoowovopkd péca: [Mapovoioaon» (spoappoletar yio eTHo1EC AOYIOTIKES
meP16dovg Tov Eekvovv v N petd v 1n Pefpovapiov 2010

AAII 39 (Tpomomoinomn) «Xpnuatootkovopikd péca: Avayvapion kol Empétpnony»
AITXA 2 (Tporonoinon) «Ilapoyég mov E€aptdvtor and v A&ia tov Metoydvy

EAATIXA 12 - Zvppavieg [opoydpnong (cvpeova pe v vioBétmon and v EE. spapudleton yio 11g
meP16dovg Tov Eekvoy Ty N puetd v 30 Maptiov 2009)

EAATIXA 14 (Tpomomoinon) «Opila Ilepovoiakdv Ztoyeiov Kabopiopévov Iapoymv, EAdyicto
AToTtoOpEVO ZYNUOTIGUEVO KEPAAOLO KoL 1] AAANAETIOpOoT] TOVG) (EQUPUOLETOL Y10 TIC ETNOLEG AOYIOTIKES
mePLOd0VG oL Egkvovv v N petd v 1 Tavovapiov 2011)

EAATIXA 17 «Atovopn pn YPMUOTIKOV TEPLOVGLOKMV GTOLEI®V 6TOLG HeTOHYOVS) (CVUE®VO UE TNV
vioBémon and v EE. epappodleton yio Tig etoleg meptddovg mov Eekvodv v 1 petd v 1 Iovdiov 2009)

EAAITXA 18 «Metofidoeig nepovciokdv ototyeinv omd meldtesy (coppmva pe Ty vobémon and v
EE, epapudleton yio £TNo1ec AOYLoTIKES TEPOd0VE oL EgKvovy Tnv 1 petd v 31 OktwPpiov 2009)

EAATIXA 19 «Awypagr XpnHoTootKoVOUIKGY YTOXPEDGEDY LUE GUUUETOYIKOVS TITAOLS» (eQopudletan
Yo €TO1EC AOYIoTIKEG TEPLOS0VE oV Egkvovv TnVv 1] petd tnv 1 Tovdiov 2010)

Tpomonomcelg 6€ TPOTLIA TOV ATOTELOVV TUN O TOV TPOYPAULOTOS ETNoimV BeATidcemv Yo To 2009 tov
ZAAIT (Zoppoviio Aebvav Aoyiotikav Tlpotdinmv), dnpociedtkay tov Iovio 2009. H nuepounvieg
£vap&ng 1o00g TOVG S10PEPOVV, MGTOGO 01 TEPIGCOTEPES LOYVOLVV Y10 TIG ETNOLES AOYIOTIKES TEPLOOOVE TOV
Eexvovv v 1 petd v 1n Iavovapiov 2010. Ot TpOTOTOMGELS AVTEG OEV AVAUEVETOL VO £XOVV GT|LLOVTIKT|
EMMTOON OTIS OIKOVOIKES KataoTdoels g Etapeiog.

Tpomonomoelg 6€ TPOTLITA TOV ATOTELOVV TUNLLOL TOV TPOYPAUUOTOS ETNGimV BeAtidcewy yia to 2010 tov
SAAIT (ZopPodio Aebvav Aoyiotikov [potomwv), dnpootevtnkay to Mdiwo 2010. H nuepopnvieg
£vapéng 1ox00g ToVg S10PEPOVV, MGTOGO 01 TEPIGGOTEPES LOYVOLVV Y10 TIG ETNOLES AOYIOTIKES TEPLOOOVE TOL
Eexwvovv v 1 petd v 1n lavovapiov 201 1. Ot TpOTOTOMGELS AVTEG OEV AVAUEVETOL VO £XOVV GT|LLOVTIKT|
EMMTMOON GTLG OIKOVOUIKES Kataotdoels tng Etoupeiog.

v) Ot axdrovbeg Tpomomomaelg kou epunveiec ota ON £kd0BEvTa AoyloTikd TPOTLTO £ival VIOYPEWTIKES Y10 TN
GUVTOEN TOV OKOVOUKAOV KoTooTdoewv T Etoupeiag yia tig Aoyiotikég meptddovg mov apyilovv tnv 1 HeTd TV
In Tavovapiov 2010 aArd dev £xovv epappoyn yio v Etaipeio:

2.2

AAIT 12 (Tpomomoinon) «Popot g1o0dNpatoc» (epoapudletonr yio £mMoleg AOYIOTIKEG TEPLOSOLS TOL
Eekvovv v 1 petd v 1" Tavovapiov 2012). H tpomomoinon ovth dev &xet okdun viobetdei and v
Evpomraixn ‘Evoon.

EAATIXA 15 — Zupeovieg yio TV KOTOOoKELT 0KivTng Teptovsiog (ovpomva pe v viofétmon and v
EE, gpopudletar omd 1 lavovapiov 2010)

EAATIXA 16 — Avtictabpioelg pog kabapng emévévong oe expetdiievon 6to e€mtepikd (COLE®VO UE
v vioBétmon and v EE, epapuodletor and 1 IovAiiov 2009).

Emtevovoelg o€ 6uvoedenéveg eMEIPNGELS

Ol enevdVoElg OTIG OLVOEOEUEVEG EMYEIPNOELS AOYIGTIKOTOOOVTIOL KOl TAPOVGLALOVTIOL OTIG OIKOVOUIKEG
kartaotdoelg g Etapeiog oto k6oT0C Ko pelov tuydv mpoPréyelg anopeimong.
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2.3 IInpoeopnon avé Topéa

Ot emyelpnpoTIKol TOUEIG Eivol COUPOVOL PE TNV ECOTEPIKN AVOPOPE, TOV TOPEYETOL GTNV EXITPOTN TOV EAEYYEL
TIG ECMTEPIKES OVOAPOPES YPTLOTOOIKOVOUIKNG TANPOQOpNoNG Yo vo a&loAoynoel v emidoon g Etopeiog ko
Vo MAPEL ATOQACELS GYETIKEL LLE TNV KATAVOT TOV TOPOV Kol TIG 6TPATNYIKES Kivioelg tng Etapeiog.

24 ZUVOALOYROTIKEG HETATPOTTES
(o) Ag1TovpyIKo VOUIGUO. KO VOUIGUO OVAPOPOS

Ta otoygeio T@V owovolk®v Kataotdoemv g Etapeiog empetpodvior pe Pdon 10 KOpo vOLIGHO TOL
olkovopkov mepPdAlovtog, oto omoio M etaipeion Asttovpyel («Aertovpyikd vopopan). Ot OIKOVOUIKEG
KoTooTaoelg mopovotdloviar oe Evpd, mov givar to Aettovupyikd VOUIGHO KOl TO VOUIGHO OVOQOPAS TNG
Etaipeioc.

(B) Zvvorloyés kar vmoioimo,

Ot ovvaAlayéc oe EEva VOUIGHOTO LETATPETOVTOL GTO AELTOVPYIKO VOUIGHO He BAon TS 100Tiieg mov 1GYvOLV
Katd v nuepounvio tov cuvarlaydv. Képon ko (npiéc amd cuvaAlayLoTIKES SLPOPES O OTOlES TPOKVTTOVV
amd Vv ekkafdpion TETOWWV CLUVOAAOYOV KOTO TN OlpKEW NG MEPLOSOL Kol Omd TN UETATPOT| TOV
XPMLOTOOIKOVOLUK®V oTotyelv mov ekepdlovior oe &Evo VOUIOHO HE TG 1OYVOLGES 100THiES KaTd TNV
NUEPOUN VIO 1GOAOYIGUOV, S10YPAPOVTAL GTO OTOTEAECHOTO EKTOC Omd TNV TEPITTMON 7OV UETAPEPOVTIOL O
evbelag oy kabapn 0€om AOY® TOv OTL OVAPEPOVTOL GE TPAEELS OVTICTAOUIONG KIVODVOV YPNUATOPODY KOl GE
TPA&els avtioTdfpions Kivdveov kabapdv eETeVEDGEDV.

AMayég oty g0A0Y a&lo YPMUOTOOIKOVOUIK®V YPEOYPAOmv o€ EEVO VOGO TTOV €(0VV YopakTnplobel cav
Swbéoa Tpog TAOANOT AVOADOVIOL GE GUVOAAOYUATIKEG SLOPOPES TOL TPOEPYXOVTUL O T SlPopPOonoincn g
kaBapn|g a&iag Tov ¥peoypAPov Kot AOEG OALYES OV TTPOEPYOVTAL aTd T AoYoTIKN a&la. Ot CLUVHALAYLOTIKES
Spopég S1oypAPOVTOL GTOL ATOTEAEGLOTO EVD 01 AOUTEG LETAPEPOVTOL GTO, AOITH GLVOMKE £50J0L.

ZUVOALOYLOTIKES SLUPOPES UM XPNLOTOOUKOVOLIKMY GTOLXEI®V TOV EVEPYNTIKOD Kot ToONTIKOD, OTWS UETOYES OF
gbhoyn a&la péom TV amoTeEAeoUATOV, S10yPAPOVTOL GTO OMOTEAEGUATO Gov LEPOG Tov kEPSOLS N TG {npiag
oo peTaforn oty €0Aoyn o&io. ZuVoAAayUATIKEG SIUPOPES GE UN YPTHOTOOIKOVOUIKA GTOLXEIR TOV EVEPYNTIKOD
Kot ToBNTIKOV, OTMG UETOYXES TOL KOTNYOPLOTOOUVTUL (G d100Eotec TPog TOANON, Teptlappdvovtal ota Aowmd
GLVOAKA £6000L.

2.5 Eveopota maya

Ta owomeda kot KTiplo TEPAapPdvovy Kupimg T Blopnyovikés £ykatacTdoelg kot ypopeio. Ta evodpata miryo
aVOypAQOVTOL GTO KOGTOG KTHOEMG LEIOV TIC GLGCWPEVHEVES amooPécelc. To KOOTOG KTHoEMG TEPIAAULPAVEL OLEG
TIG GUEGH EMPPITTEES OOTAVES Y10, TV OTOKTNOT| TOV TEPLOVGLUKDY GTOLYEIWDV.

Metayevéotepeg damAves KaToy®pohvIol og emavénon tng AoyloTikng o&lag Tov evooudtov mayiov 1 og
Eeymplotd mhyo poévov edv etvor mbavod OTL PEAAOVTIKE OKovouiKd o@éAn oyetildpeva pe to mayo Oo
glopevcovy oty Etapeio kot 10 k6610G TOVG pmopel vo empetpnel aomioto. AvamdoPesto VOO TOV
Taylmv Tov £Y0VV AVTIKATAGTAOEL 100y pAPETOL OTO ATOTEAEGLOTAL.

To KOGTOG EMOKEVAOV KOl GUVINPNCEDV SLOYPAPETOL GTA ATOTEAECUATO OTOV TPUYLOTOTOLEITOL, EKTOG OO TO
KOGTOG TNG TEPLOSIKNG YEVIKNG GLUVTIPNONG TOV SWAIGTNPIOV TO 0010 KEQOANIOTOlEITAL KOl StorypapeTal oTOL
amoteAéopATA KATA TN S1dpKELD TNG TEPLOSOV M GLVTNPNON.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (15) and (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010
(Tlood. o€ y1l160es Evpw)

Ta owodneda dev vrdkewvtor og andoPeon. O anocPéoelg Twv dAlwv evowudtov mayimv vroloyilovtor pe v
otobepn péBodo Kkatd N drdpkela TG ®PEMUNG LmNG TOVG TOL EXEL MG EENG:

e  Owoneda Mndév

o Kripa 13-20 €m
o E&edkevpéves Plopnyovikég eyKoTooTAoES 10-25  £m
e Mnyoviunoto, eE0TAGUOG KOl EE0TAGUOG LETAPOPDV 5-8 £ém
e 'Emumha ko e€optrpoata 4-8 ¢
*  YTOAOYIOTEG 3-5 ém

O1 vroreypatikég agieg kot N oeéAun (oM teov evooudtov mayiov vadkewtor oe emnaveéétoon o€ Kabe
NUEPOUN VIO IGOLOYIGLOV.

Otav n Aoyotikny a&lo Tov evoopdtev moyiov vrepPaivel v ovaktiown ofio, 1 dwgopd (amopeimon)
Kataympeitor dpeco g ££080 6T0 ATOTEAEGHATO.

Képdn n Inuieg and v ndinom evoopdtov nayiov, kabopifovior amd tn So@opd HeETaED TOL TIUAROTOS TOL
AopPavetor kat Tng AoyloTikng Tovg kabapng a&iag. Ta képdn N ot {nuieg ovTES S10ypAPOVTOL OTO OTOTEAEGHOTOL
cav HEPOG TV KaBapDY AOIT®V €603V (££0dwV).

Kepalaromoinon toxwv

Xpnuatoowovopkd  €£060 MOV APOPOVV  OTNV  Oyopd T KOTOOKELN OTOlElwv maylov  evepynTikoL
KEPOAOLOTOIOVVTOL Y10 TO YPOVIKO SLAGTNA TOL OTOLTEITOL PEXPL TV OAOKANPOOT TNG KOTOTKELTG.

"'EE0da Sovelopoy KEQOALOTOOVVTAL OV TO KEPAAOLN TTOL OVTIARONKAV YpnolporomOnKoy €dikd yoo TV
OmOKTNOT TaylmV TEPLOVCLOKADV oTOLEIMV. AV ToL KEPAANLO aVTANONKAV YEVIKA Kot Ypnoomomdnkoy yo v
OTOKTNOT TAYI®V TEPLOVGLUKMV GTOEIDV, TO HEPOS TV €£00®V davelGoD TTov Kepololonoteiton kabopiletot
£papuolovtog £va GUVTEAESTI KEPAAOOTOINGOTG €Nl TOV KOGTOVG amdKTNoNG ToL TTaryiov. OAa To vdrotma £E0da
S0vEIGHOD S10ypAPOVTOL GTA OTOTELEGLLOTAL.

2.6 Avio TEPLOVOLEKA GTOLYELD

(o) Atcouwpozo kor Gogieg

ApoBég SikampaTmv Yo T XPNoN TEXVOYVMGTNG Yo TN VEX LOoVAdA TOAVTPOTLAEVIOL €xovv kataympndel oto
K60T0G andktnong kot €xovv kepaiotomombel cvpewvo pe 1o AAIT 38 «Avia meplovotaxkd ototyeion. Ta
Swoudpato avtd £xovv cuykekplévn drdpkela Long kol mTopovctdloviol 6To KOGTOG UElOV CLCCMPEVUEVES
arocBéoeic. H amdoPeon vmoroyiletor ovppova pe ) otabepn péBodo yio vo KoTaveipel 10 KOGTOG TOV
Swaopdtov oty dapkea Long (15 xpovia).

Ot Gdeteg Kot SIKODUATO £PEVLVAG KOl EKUETAAAEVONG VOPOYOVAVOPAK®V KEPOAOLOTOLOVVTOL KOl OTOCREVOVTOL
oTNV mEPI0d0 TG EPEVLVAG COUPOVA LLE TOVG OPOVS TV EKAGTOTE AOEIMV KOl OIKOLMUATMV.

() Aoyiouiré

To kb6ot0g Aoylopkoy mepthapPivel T0 KOGTOG ayopds Kot €papuoyns. To kOGTOG TV adEW®V Yo T YpNomn
AoYiopKoD Ke@OAOoTOlEiTOL e BAOT TO KOGTOG OTOKTNOTG KOl AVATTVUENG TOV GUYKEKPLUEVOD AOYIGUIKOD £mG
otov va etvan oo mpog xpnon. Ta kéotn avtd anosPévovtot Katd T SEPKELR TNG EKTIUOUEVNS OPEALUNG Coong
ToVG. (3 xpovia) pe v otabepn| péBodo amodcfeonc.
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2.7 "Epguva ka1 a&loidynon opuKTOV Tépov
(o) Ildyio oToryeio evepynTikod Epevvog Kot acloloynons

Katd t didpketo TG meptodov £peuvag Kot TPV TPOKOLYEL EUTOPIKA EKUETOAAEDGILUY| ovakEALYT), 01 SuTAVES TNG
£peuvag Kot aEoAdYNoNG TETPEANIOV KOl PLGIKOV aepiov eEodomotobvtal. ['emA0yIKd Kol YEOQLOIKE KOGTN OT®G
Kot KO0TN Guecsa ouvdedepéva pe o Epgvva e&odomotovvtat duecsa. To KOoTn amdKTNoNG SIKAIOUATOV EPELVOG
KEPOANOTOLOVVTIOL OTA OLCMUOTO, TV Kol 0TocBEVOVTOL GT SLAPKELD TNG OYETIKNG AOEL0G 1| avAAOYO LE TV
TPOOSO TOV EPYACLDV OV SLOPOPOTOLOVVTAL GTLLOVTIKGL.

(B) Avarroén evomuoTwy Kol GoOUATOV TAYiV EVEPYNTIKOD

Aomdveg Yoo TNV KOTOOKELT, £YKATACTAGT 1 OAOKANP®ON £pYmV VIOSOUNG OTWS TAATPOPUES, CymYol Kot Ot
YEOTPNGELS EUTOPIKE ATOOESELYHEVOV TTNYDV AVATTUENG KEPUANLOTOLOVVTOL LEGH OTO GCMUOTO KOl EVODLLOTO
oyl avéAoya pe T @Hon tov. Otav 1 mepiodog avantuéng ohokinpwbel og éva cuykekplévo Koitaopa Tote
petaeépetol ota otoryela mapaywyns. Kapio andsPeon dev ypedveTol 6To 6TAO10 THG AVATTLENS.

(y) Tlayia ororyeia evepyntikod mapaywyns TeTPeEAaion Kal aepiov

Ta wéyw otoveio meTperaion Kol agpiov BE®POVVIOL GLOGMPEVOLEVO EVOMUOTO GTOLYEIR dOmOvAY avaTTLENG
Kot aELOAGYNONG GYETICOUEVES LLE TNV TOPOYDYT] OTOSESELYUEVOV OTODEUATMV.

(0) Amooféoeis moyiwv aroryeiwy evepynTiKoD

Ta evodpaTe Kot 0oOUOTO TAYL0 GTotKEl0 TETPEAAIOV Kol aepiov anocBEvovtal pe T HEB0d0 TV GUVIEAESTOV
avd povado mapaymyns. Ot cuvteeotés avd povada mapaymyng Pacifovior oe amodederypévo amobépata, to
omoio. eivan meTpéhato, a€plo ko GALo opuktd amobipata to omoia exTindTor 6Tt Bo avaktnBoldv omd TIg
VIAPYOVOES VIOOOLES LLE TT) YPNOT| TOV TPEYOLOAOY HeBOSMV eKpeTdALevoTS. Ot TOGOTNTEG TTETPEAAIOV Ko aiepiov
Oewpodvtor Tapoydévteg amd T oTiyun mov petpndodv pe dpyava pétpnong 6to cvufotikd onpeio petofipacng
oTovV ayopootn N ot onueia deEaywyng e TdANoNg kot cvykekpiuéva otn PaAPida e£0dov g defapevig
oo KeEVONG TNG TEPLOYTS TOV KOITAGHLOTOG.

(e) Amoucicwon — Idyia otoryeio evepynTiKod EPEVVOS KoL OCLOAOYNONG

"E€oda andktnong dikawmpdtov Epevvag egetdlovtot o anopeimon 6tav GTolyEio Kot TEPIGTAGELS VTOSEIKVOOVY
amopeiwon. ' Tovg oKomovg TG amotipnong g anopeimong avtd ta E£0da andKTnong SKouWUATOV £pguvag
to. omoio vToPdidoviar e €£€TOOT Yo OTOUEIOT, OUASOTOOVVTOL GTIS VAPYOVGEG LOVAdes dnpuovpyiog
tapak®v podv (MATP) tov mapaymytk®v KOTOSUAT®V TOL GVIKOLV GTNV 10100 YEOYPUPIKN TEPLPEPELRL KOL TO
dwaiopa €pgvvag mov apopovv.

(o1) Amouciwon — Amodederyuévo. TayLo aToLYEIQ EVEPYNTIKOD TETPEAQIOD KAl OEPIOV KOI ALTWDUATO, TEYIO.

AT0SESEYUEVOL EVODUOTO, TTAYI0L GTOLYELD TETPEAAIOV KOl 0EPTOV KOl AGMMOTO Thyla, e&etdlovton Yo amopeinon
OTaV YEYOVOTO 1 OAAIYEG TV TEPIGTACEMV VIOOEIKVOOLV OTL TO TPEYOV VITOAOUTO TOL TOYioL OEV TPOKELTAL VOl
avaktnOei. Mo {npia omopgioong avayvopiletor 6tav 1o TpExov VIOAOTO TOV Tayiov VIEPPAIVEL TO OVAKTNGLLO
1066. To avakT)oo Tocd gival To peyoAvTepo peta&d g vAoyng Tov a&iog peiov ta é€oda didbeong kot g
a&lag yprong tov. e Tovg 6KomovS ™ a&loAdynong g anopeimong, To Taylo oTotxeio. OLASOTOLOVVTOL GTO
KOTOTOTO EMIMESO Y10, TO OTTOI0 VIAPYOVV EEXMPIOTA OVAYVOPIGIUES TAUEIKES POEG.

2.8 Amopgioon aiag pun yP1NUATOOIKOVOUIK®V TEPLOVGLEKAV GTOLYEI®V

Ta meplovolokd oTolyeion mov £YoVV AmPocdldploT) ®EEAMUN CmN, dev amooBEVovTol Kot VIOKEWVTOL GE EAEYYO
amopeinong emoimg kot eniong 0tov Kamoto yeyovota 1 dALAYES OTIC GLVONKEG KATASEIKVOOUV OTL 1] AOYIOTIKN
afloa pmopel va pnv eivar avoktiown. Ta meplovclokd oToEi OV ATOGPEVOVTOL VTOKEWVTOL GE EAEYYO
amopeinong g a&iog Tovg O6tav vadpyovv evdeifelg 0Tt M Aoylotik) ol tovg dev Bo avaktnOel. Znpio
amopeinong avoyvopiletor Yo To Tocd Yo To omoio N Aoylotiky a&ion Tov mayiov vrepPaivel TV OVOKTHGYUN
a&ia tov. H avaxmoun a&la eivon  peyorvtepn a&io peta&d e0hoyng a&log LEIOUEVT LE TO OTALTOVUEVO Yo TNV
TdOANoN k661G Kot alag xpnoews (tapovso aio ypNUaTopo®V Tov avapévetor va dnpovpyndodv pe Baon v
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eKTIUNON ™G d10ikNoMg Yo TIG UEAAOVTIKNG OWKOVOIKES Kot AETovpykés cuvinkes.) T v ektipnon tov
v amopeioong To TEPLOVGIOKG GTOLYEID. EVIAGOOVTOL OTIC WIKPOTEPEG OSUVOTEG MOVASEG OMpovpyiag
TOUEIONKOV po®V. Mrn YPNUOTOOIKOVOUIKG oTolyeion €ktOg omd vmepalion mov £€yovv LTOoTEl amopeinon
EMOVEKTLLOVVTOL Y10 TOOVY OVTIGTPOQN TNG amopeimong og Kabe nuepopunvia 16oA0YIGHOV.

2.9 XPNUOTOOIKOVOUIKA TEPLOVGLUKE GTOLYELN

2.9.1 Taéwounon

Ta ypnuotootkovouwkd mepovotokd otoweio g Etapeiog tagvopoldvior otic mopoxdte  kotnyopies:
Xpnuatootkovopkd ototyeion o edloyn aio péow amoteleopdtov, SloKpatovpeVeS otn ANEN emevdvoEls,
emevdvoels drabéoieg mpog TdAnon Ko ddveln kot amortioels . H ta&vounon eéaptdror and to okond yio tov
01010 OMOKTHONKOV TO YPNUATOOIKOVOUIKE Teplovatakd otoryeia. H Atoiknon mpocdiopilet v ta&vounon Kotd
TNV apyIKn avayvoplon Kot enaveetalel Tny ta&vopnon og Kabe nuepopnvia 16oloyioov.

(o) Xpnuazooixovouird, aroyyeio oe edloyn alio uéow amoteleoudtwv

Xpnuatootkovopkd ototyeio mepthapPdveror 6e TRV TNV KOTNYOpiol EGV ATOKTATOL Lle 0KOTO Vo TAndel o
GUVTOUO YPOVIKO SAGTNUO N oV EXEL YOPOKTNPLOTEL £TGL o T dloiknon. [apdyoya eniong meprhopufdavovtot
oTNV KoTnyopio. TPOg TAOANCN €KTOG €Gv Tpoopilovtar yuo avTiotdbuon kwvddvav. Tleplovoiokd otoyeio og
ouTiV TV Kotnyoplo mepAapBavoviol 6To KUKAOQOPOUV evepynTiko eite e&antiag tov Ot mpoopilovtor mpog
ndAnon gite npoopilovial vo pevoTomomBoHV VTG dDAEKA UNVAOV OO TV NUEPOUNVIC, TOV IGOAOYIGHOD.

(B) davera kou amartiogls

[Meptrappdver pn mopdymyo ¥pNUOTOOIKOVOUIKA TEPLOVCLOKE GTOtKElD LE TAYIES 1] TPOGOIOPICUEVEG TANPOLES, TO
omoio. Ogv  SOMPAYUOTEVOVTIOL GE €VEPYEG ypNHaTayopés Kot Ogv  vmbpyer mpodfheon mOANONG OVTOV.
IMepthappdvovial 6o KuKAOPOPOHY gvepyNTiKd, eKTOG 0o ekelva pe AEeg peyaAdTepeg TV 12 unvov amd v
nuepopunvia 1oroyiopod. Ta tehevtaio cupmeptAapnfdvovior oto un KuKAOQopovvTa meplovotakd otoryeia. To
SAveELn Kot Ol OTOTNOELS CUUTEPIAOUPAVOVTOL OTIG EUTOPIKEG KoL GAAEG OTTOLTAGELG GTIV KOTAGTAGT OUKOVOLIKNAG
0éomc.

(y) Xpnuazooikovouikd aroiyeio draxparodueva oty ANén

[Meptrappdver pun Topdy@ya XPMUOTOOIKOVOUIKA TEPLOVGLUKA GTOLXEIN HEe oTabEPEG 1 TPOGIOPIGUEVEG TANPOUESG
kot kafopiopévn nuepopnvia Aéng, Ta onoia 1 droiknon g Etarpeiog npotifeton kou dvvatar va Slakpatioet og
™ Mén tove. X TEPITTOOTN TOANGNG £6TO KOl LEPOVS ALTMV (EKTOG KL oV TPOKELTOL Y10 ACTIUAVTO TO0G0) TOTE OAN
N katnyopia ovty Oa Kotootel «omiopévny (“tainted”) xou Oa mpémer va avora&ivoundel ota dabécipua mTpog
TOANGT.

(0) d1obéonuo. TPog THINoN YPHUATOOIKOVOLUIKG, TEPLOVTLOKT, GTOLYELO,

IepthapPdver un mopdywya xp1LOTOOIKOVOUIKG TEPIOVCLOKA GTOlXElN TaL omoin €ite mpoadiopilovTol e aVTHV
v Kotnyopia, gite dev pmopovv va gvrayfovv oe kKamowo GAAN amd TI5 avaTtépm Katnyopiec. Ilepthappdavovton
670 [ KUKAOQOPOVUVTO TEPLOVGLOKG GTOXEIL EPOGOV 1 Atloiknom dev éxel v wpdHeon va. T0. PEVGTOTOGEL
péca o 12 univeg and v nuepopnvia Isoroyiopov.

2.9.2 Avayvépion Kai exusTpyon

Ta xPMUOTOOIKOVOUIKG GTOLXElD TOV EMPETPOOVTOL 6€ €0Aoyn a&lo HESH TOL AOYUPLAGHOD OTOTEAEGUATOV
avayvopilovior apyucd o€ €0A0YT a&ia Kot ot damdveg CLVAALAYNS TOPOLGLALOVTOL GTO ATOTEAEGLLOTA.

O1 ayopég Kot 01 TOANGELS PNULUTOOIKOVOUIKAOV oTotyelwv avayvopilovtot katd tv nuepoumvio tng Guvalioyng
mov eivon kot M muepounvioe wov M Etoipeio deopedetan va ayopdost 1 va ToAncel v emnévdvon. Ta
XPNHOTOOUKOVOLIIKG oTotyeio apykd avayvopilovtar otnv edAoyn a&io Tovg TALOV TOV GUECO ETPPITTEDY OTN
GLUVOALOYT] damovAdY Yoo OAO TOL YPTHOTOOIKOVOUIKG GTotyeio. mov avayvopifovtar oty gbhoyn aéio péow
amotereopdtov. To xp1HOTOOIKOVOUIKG GTOLXER Soypa@OVTIOL OTAV TO SIKOIMUO OTIG TOUEINKES POES amd Tig
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emevdvoels Myer 1 petafifaleron ko 1 Etopeia €xer petafipdoet ovoumdmg OAOVG TOLG KIvOHVOLS Kot TiG
avtapolPég Tov cuvendyetal 1 1010KTNGia.

Ta dabéoipo Tpog TOANGCT XPMLOTOOIKOVOUIKG TEPLOVGLOKG GTOLXEIN OTOTILOVVTOL LETAYEVESTEPL GE KOGTOG
petov k6ot0g amopeinong kabdg ta epyaiein Winv Kepaiaiov dev propovv va amotiunbodv pe akpifeta. Adveia
Kol omouTnoets, kafmg Kot ta dtakpatodueve og T ANEN ypnuatoowovoukd ototxeia avoyvopilovtar oty
nmapovca atio pe tn pébodo Tov mpaypatikod emrokiov. Ipaypatonombévia kot €€ anotipunoewv kEPON N Inpieg
OV TPOKVTTOVV b HETAROAN otV €0Aoyn a&io TV oToXElV TG KOTNYOPLoS «)XPMLOTOOIKOVOULKA cTotyEln
UEC® OMOTEAECUATMV» KATOYMPOVVTOL OTO, OTOTEAEGHOTA TNV TEPiodo mov avakvmtovy. Ta képdn N {nuég €&
OTOTIUNGEWMG TOV TPOKVTTOLV and TNV UETAPOAN otV €0A0yN a&iol [N YPNUATOOIKOVOUIK®OV GTOLEI®MV oV £ivat
Swbéoya Tpog TmANoN mepAapupavovtar an gvbeiag oty kaboapn 0éon. Otav emevdvoelg dabéoipeg mpog
noOIMon ToAnfobv 1N omopewbodv 1 cveoWPELUEV HETOPOAY oV €VA0YN 0&l0 TOLG UETOPEPETOL OTO
amoteAéopata oav KEPOM 1 CNEG amd emevoVoeLs 6€ YPEOYPAPAL.

Ot g0loyeg a&ieg TV YPNULOTOOIKOVOUIKOV TEPLOVCLOKDV GTOWEIDOV TOL €IVOL JTPUYUATEVCIUN GE EVEPYEG
ayopég mpoodiopilovTol amd TG Tpérovoes TS Cnnong. Lo To pn drampaypoatevoia otolyeio ot ebhoyes aieg
mpocdiopilovior pe TN YpNoN TEYVIKOV amOTIiUNoNG 0TS avAALGT TPOGEOT®V GUVOAAXYMDV, GLYKPICIU®V
oTOYEIOV OV SOTPayHOTEDOVTOL KOl TPOEEOPANON TOUEKDY POOY OV EEEISIKELOVTAL VO OTEIKOVILOVV TIg
TPOYLOTIKEG GUVONKES TOL EKDOT..

2.9.3 Amoucioon adiag ypyuaTootkovouIK®y oTolyeimy

e ka0e muepounvia 1coroyiopov 1 Etapelo exTipnd av vdpyovy oviikelpevikég evoei&elg mov vo. odnyovv oto
GUUTEPUGLLO OTL T YPNLUOTOOIKOVOUIKE TEPLOLGLOKA oToryEln £xovv vootel amopeioon. [ petoyés etapeidv
mov €yovv ta&wvoundel g ypMUHoTOOtKovoUIKG cTotyeio. dtabéciua mpog TMANGT, TéTol €vOEln ouvvicTd M
ONUOVTIKN M TopateTopévn pelmon g edAoyng a&lag oe oxéon pe To KOoTog KTNoems. Av ototyetobeteiton
amopeiwon, 1 cwpevpévn ota 1d1o Keparoto {npid - Tov givar 1 dpopd HeTAED KOGTOVS KTNGEWMG KOl EDA0YNG
a&log pelov mpoyevéotepeg {niég amopeiwons mov iyav avoyvoplotel oTa aTOTEAEGUOTO Y10 TO GUYKEKPUEVO
xpnratootkovokd otoryelo peragépetan ota amoteAéopata. Ot Inuég amopelnons TV CLUUETOYIKOV TITAMV
OV KOTOYMPOVVTOL GTO, OTOTELEGLOTO OEV AVOGTPEPOVTAL HEGM TOV OTOTEAEGUATOV.

AV DTOPYEL OVTIKEEVIKT EVOEIEN OTOUEIDOTG YPMULOTOOIKOVOUIK®DY GTOLEI®MV dlakpaTovpevev Péxpt ™ ANén
mov Tapovoldloviar 6Ny avandoPeotn agio KTHong Tovg, To mocd g Inuiog amopeioong vroloyileTor g M
Stpopd peta&h e Aoyotikng a&iag Tov 6TolEloL EVEPYNTIKOD Ko NG mopovoas afiog TV EKTIUDOUEVOV
HLEAAOVTIKOV TAUEIONKADY po®dV (EE0POVUEVOV TOV HEALOVTIKOV {NHIDV 0t TIGTMTIKOVG KvdUVOLS o dgv Exovv
mpaypororonOel) mpoeLoeAnuévev pe 10 apykd TPOAYUOTIKO EMTOKIO TOV YPNUOTOOIKOVOUIKOD GTOLYElOL
evepyntikod. To Tpé€yov moGod TOV TEPLOVGLOKOD OTOLEIOL, UEIDVETOL PEC® TNG YPNONG EVOG AOYUPIOGHOD
TPOPAeYNS Yo amopleimon, kKot 10 Tocd ¢ {npiag avayvepiletol 6To Aoyoplocrd anOTELEGUATMVY. .

I"a tov éleyyo amopeinong tov eumoptk®v aroitnoewv PAéne Inp. 2.13.

2.10 Aoywotiki] 7w TO TOPAY®OYO YPNUOTOOLKOVOMIKE OTO(ElD KOl TIS OPUCTNPLOTITEG
avTIoTAO IO G KIVOOV@Y

H Ertapeia ypnowonotel mapdywya ypnuoatootkovopkd epyoieio yoo va aviiotadpiost touvg kivddvovg mov
GUVOEOVTOL HE TN  UEMAOVTIKY] OlokOpOvVoT TI®dV. AVLTE 10 TOPAYOYO  YPMLUOTOOIKOVOMKE EpyaAEio
avayvopilovior apykd oty edAoyn tovg afio. 6TV NuUePOUNVio. SVUPACEDS KOl PETAYEVEGTEPO. ETYUETPOVVTOL
omv &dAoyn tovg a&io. H pébodog avayvapiong tov képdovg N {Nuibg mov amoppéel omd TNV TAPATOVED
amotipnon e&aptdtol 6TO KATO TOGOV AVTH TO TUPAYMOYO YPNHOTOOIKOVOIKE £pyoleia £X0VV TPOGOOPIOTEL MG
gpyareio avtiotdfuiong Kvdvuvov kot T QUM tov avtikelpnévov avtiotddutong. H Etapeia xatnyopronoet o
TOPAYWYO OE:

(o) Xe avtiotadon g evhoyng adiog mov €xEl avayvOPLoTEL GOV EVEPYNTIKO 1 TabNTIKO oTolEio 1 o
etatpkn vroypéwon (fair value hedge);
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() g ovTIoTAOION GUYKEKPILEVOD KIVOUVOL GUVIESEUEVOD LIE OVOYVOPLOUEVO YPTLLOTOOIKOVOUIKO GTOLYEID
EVEPYNTIKOD 1 BN Ticoy M pa cuvaAlayn Tov givat Todd mhavo va Tpaypatorombei (cash flow hedge);

) e avtiotddon tov kabapdv enevdicemv 6g eKPETOAAEVGELS eE@TEPIKOV (net investment hedge);

H Etoupeio kotaypdeel katd v nuepopnvia cuvaAiayng mm oxéon HeTa&d Tov aviioTafpiotikod epyoieiov Kot
TOV OVTIKEWEVOL avTIoTAOMoNG Kafdg Kot ToL 6KOToD» Sloyelplong Kvduvou Kot TG GTPATYIKNAG VAOTOINGNG
cuvorraydv avtiotdduiong kwvdvvov. H Etarpeio kataypapet eniong to apyitkd okentikd avtiotddions kivdhvov
KaODG Ko KoTd TN SIpKED TOV CLVOAAAY®V TO KOTO TOGO TO EPYOAEIN. TOV XPNGUYLOTOOVVTIOL GE OVTEG TIG
GUVOALOYES EIVOL OTOTELEGHATIKA G6TO Vo avTioTapilovy SlakVpIAVeELS oTig €DA0YES aEies 1 OTIG TAUEIKES POEG
TOV AVTIKEWEVOV ovTIoTdOpionG.

To 2006 n Etaipeia £xel cuvayel GLUPOVIEG XPTLOTOOTKOVOUIKMV EPYUAEI®V TOL £X0VV TPOGOOPIoTEL G TPAEELg
avtiotdfuiong tapeakdv powv. To pépog Twv oAhaydv otnv gddoyn atlo Tov avoAoyel GTNV AMOTEAECLOTIKT
avtiotdfpion Tov Kvdbvov, avayvopiletal o€ €101K6 anobepatikd Tov Wiov kepolaiov. OnolodnTote KEPSOC 1
Onud amoppéel and kwvnoelg oty gdioyn aflo mov avoroyel 6NV OMOTEAESUATIKY OvTIoTAOUIoN KvOHvev,
avayvopiletar dueca ota anoterécpata g Etapeiog (katdotaon cuvolkdv sicodnudtmv). Ta cucocmpevpéva
m0G0 670 amofepatikd WiV KEPAANI®Y AVOKVKADVOVTOL HEG® NG KOTAGTOOTG GUVOAMK®V EIGOINUATOV OTIG
mePLOdoVG Omov 1o avTikeipevo avtiotabuiong ennpedlel 1o amotélecpa (Otav dniadh Aopfdver yopo m
TPOPAETOUEVT TPOG AVTIGTAOGT] GUVOALOYT).

Otav €va 1pMUATOOIKOVOHIKO EPYAAELD aVTIOTAOMONG TOUEIKOV podv ANEel, ToLVANOEl, 1| TALov dev mAnpol Ta
KPUMplo avtiotdOpong TopElK®Y podv, cuoo®pevpéva kEPON N (nuég mov vrdpyovv ota 10 KePdAaio
Tapapévouv ekel €og O0Tov 1 TPOPAETOUEV] GLVOAAAYT OVOYVOPIOTEL TEMKA OTNV KOTAGTOOT GUVOAIK®MOV
€1000NUATOV. XNV wepintmon mov Ogv avouéverol vo mpoypotoroindel m mpoPAemdpevn cuvvoiloyn, To
ocvocmpevpéva kKEPON / Inuiég mov Ppickoviar ota (010 KEPOAMLO LETAPEPOVTOL (LUEGO OTO ATOTEAEGLOTO. GTO.
«Aowmd k€pdn / (Enpiég)».

Ta mapdyoyo ypnpotoowovoukd epyoreia mov dev mpocdiopilovror wg epyadreia avtioTdfuiong Kvdbivov Kot
dev mAnpodv 115 TpoimoBécels AoyloTIKNG avTioTdOong Kivdivou Ta&tvopodviol ¢ Topdywya Tpog TOANCT Kot
empetpovvtal oty gvhoyn afio péom Tov amoteiecudtov. Alakvudvoelg oty gdAoyn ofla avtdv TV
TAPAYDYMV OV JEV TNPOVV TIG TPoUToBESEG AOYIoTIKNG avTioTdfpiong kivdbvou avayvopiloviol dpeca otV
KATAOTOGN OTOTELEGUAT®V 6NV Katnyopio «Aowmd éc0da / £Eoda» 1 610 «Kdotog [TmAnoévimvy (PAére onp.
20).

2.11 Kpotikég emyopnynoelg

Emyopnynoeig mov oyetiCovror pe maywo meprovolokd ototyeion apywd avayvopifovior cov £6000 ETOUEVOV
TePLOd®V Kot cupmeptAappavovtor otig «IIpoPAéyelg Kot Aomég VIOYPEDCEID» MG KPATIKESG EMLYopTYNoels. Metd
TOTOVOVTOL OTO OTOTEAECHOTO KaTd TN Stdpkeln TS weéAung Long TV mayimv mov avapEépovTal o GuEcN
GYE0M UE TIG AmOGPEGELS TOV GUYKEKPLULEVOD Taryiov.

2.12 AmoBéparta

Ta anobépata arotipdvral oty YounAdtepn olo peta&d KOoTovg KTHoems kot kabapng pevotoromoiung a&iog.
H xoBapn pevotomomotun a&la extyrdron pe Baor Tig TPEYOVOES TIEG TOANONG TOV OTOBEUATMV GTA TAOIGLO TG
ouvBovg SpPacTNPLOTNTOG, APALPOVUEVAOV KUl TOV SATHUVMV OAOKAT|PMGNG TOL anofEpatog kot TV Tuxov e£0dwmv
TOANONG.

To kdéotog mpoodiopileton pe v PEBodo Tov pnviaiov pécov otabpkov k66Tove. To KOGTOG TV TEAKMV Kot
NUITEADV TPOTOVTOV TEPIAApUPEveL TNV a&lo TOV TPMOTOV LAMV, GUECH EMPPITEES HUTAVESG TPOCHOTIKOV Ko YEVIKE
Bropmyavikd £€oda.

2.13  Epmopikég omontoelg

Ot anoutoelg amd TEAGTES e TOTOTIKOVG Opovg amd 30 — 90 pépeg apyikd Kotoywpovvtal oty £bAoyn afio
TOVG KOl LETOYEVECTEPO EMYUETPMOVIOL GTO OVOTOOPECTO KOGTOG HE TNV YPNON TOL TPAYHOTIKOD ETITOKIOL,
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agalpovpévev Tav mpoPréyemv amopeioons. Ot mpoPréyelc amopeioong ovayvopilovior Otav vmdpyet
avtikelevikn évoelén ot n Etaupeio dev elvan og 0éon va eiompa&et 6o ta T0od Tov ogegilovton pe Pdon tovg
cuppoatikovg dpovc.

O1 gUTOPIKEG ATONTHOELG TEPIAAULBAVOUY GUVOALLYLOTIKEG KOL YPOUUATIO ELGTPOKTEN OO TOVG TEAATES.

ZoPapd owcovopkd TPOPALOTO TOL TEAATN, N TOAVOTNTA XPEOKOTIOG 1 OIKOVOUIKT Ovadl0py(veon Kot 1
aduvopio TOKTIKOV TANpou®y Bempovvior evdeifelg 6Tt 1 anaitmon €xel amopelmdel. To mocd g TpdPreyng
amopeioong etvor n dapopd peta&d G AOYIOTIKNG 0&l0G TOV OTOUTAOE®V Kol TNG Tapovoag o&lag Twv
EKTILAOUEVOV LEALOVTIKAV TOUEOKADV PODV, TPOEEOPALOVUEVOV UE TO TPAYUATIKO emtdKlo. To moco g {nutdg
amopeinong kataympeiton o¢ €080 ot0 amotedéopoto Kot ovumeptiopPavetor ota «EEoda dtoiknong kot
SuaBeonoy.

2.14 Topsewkd owwbéoipa Ko 160dvvapa

Ta topetoxd Swbéoyia kot 160dVVaLL TEPIAOUPAVOVLV ToL HETPNTA, TIG Katabioels Oyemg ko mpobeopiag, Tig
Bpayvmpdbeopeg péxpt 3 pnveg €mevOLGEL VYNANG PELGTOTOINGNG Kol yopmAod piokov Kot Tig Tpomelikés
VIEPUVOANYELS.

2.15 Meroykd Ke@GAo0

To petoykd kepdaroo mepthapPdver 1 Kowveg petoyés g Etapeiog. Apeca €€oda yio v €k600N LETOYMV,
eneavifovTol HETd TV 0paipeEST TOV GYETIKOD POPOV EIGOINOTOG, GE UEIDOT TOV TPOIOVTOG TNG £KS0ONC.

2.16 Aaveiopodg

Ta ddvewr Kotaywpovvtar apywd otnv gdhoyn afio tovg, pewwpéva pe ta TVXOV dueco €£oda ywoo TV
TPOYLOTOTOINGT TG GLVAALAYNC. MeTayevéoTtepa OmOTIUOVTOL 6TO avandoPeoto k66ToG. Tyov dropopd HeTa&d
o0V glompoyféviog mocoy (Kabupd amd oyetikd ££oda) ko g oflag e£6pAnonG ovayvopiletor ot
OmOTEAEG AT KATA TNV S1ApKELR TOV davEITHOD BAcel TNG LeBASOV TOL TPAYLOTIKOD EMTOKIOV.

Ta ddvela yapaktnpifoviar ¢ PpoyvnpdOesieg vIToypPedoels eKTOG €6V 1 eTopein YL TO OPLOTIKO dKAIMLLA VOl
avapdirel v e£6@ANGON Yo TOLVAGYIGTOV 12 PAVEG LETA TNV NUEPOUN VIO TOV 1IGOAOYIGUOV.

Ot tpanelikég vrepavornyelg Tepthappavovtotl 6to tpomelikd Ppoyvmpdbeopo daveiopd, otig Ppayvmpodeciieg
VIOYPEMCELG TOV LGOAOYICUOV KOl OTIG YPTHATOSOTIKES OPAGTNPOTNTEG OTNV KOTACTOON TOUELKDY PODV.

2.17 Tpéyovoa kar avafariopevn goporoyia

O pOpoc €160MUOTOG TG TTEPLOSOL amoTeAEiTAL ad TNV TPEYOLSA Kol TNV avaPaiidpevn eoporoyia. O edpog
avayvopiletar oty «Katdotaon Zvvolmkdv Eicodnudtovy ektdg kot ov oyetifetol pe mocd mov £Xouvv
avayvoplotel amevbeiog ota «Idw Kepdhaion». e vty v mepintoon o opog avayvopiletar eniong ota I
Kepdrooy.

O (pOpog €1G0INNOTOG ETL TOV KEPODV, VToAoYileTar pe Pdon ™ @opoloyikr vopobesio mov Exel Oeomotel Kotd
™V nuepopnvia 160 oyIopov ot xopo 6mov dte&dyovior ol emyelpnioelg e Etaupeiog kot avayvepiletor wg
£€€odo v mepiodo katd v omoio TpokdmTovy Ta KEPON. H Sroiknon ava dtaotipato aEohoyel TIg TEpUTTMOOELG
omov 1 Keipevn eoporoyikn vopobecio ypnlet epunveiog. Omov kpiveton amapaitnto yivovior TpoPAéyelg eni Tov
TOGMV TOL OVOUEVETAL VO TANP®OOVV OTIC POPOAOYIKEG aPYEC.

O avafoiropevog eopog €100dnpatoc Tpocdopiletal pe v nEBodO TG VIOYPEMGCNG TOV TPOKVATEL OO TIG
TPOSMPVES SLapopég LeTa&d e AoyloTikng a&iog Kot TS pOpOAOYIKNG PAONG TV TEPLOVOIOKAOV GTOLXEIOV KoL
TOV VIOYPEDCEMV TOV EUPAVILOVTOL OTIG OUKOVOUIKEG KOTOOTACES. AVABOALOUEVOS (OPOG ELGOOMUATOS dEV
Aoyiletan b mpokLRTEL MO TNV APYIKY AvVOyVOPLoT oTotyeiov evepyntikol 1 madntikod e GuvoAloyY|, EKTOG
EMLEPNUATIKNG GUVEVOONGS, 1| OTToloL OTAV £YLve dEV EMNPEACE OVTE TO AOYIGTIKO OVTE TO QPOPOAOYIKO KEPSOG N
Onuda. O avaPoAidpevog @Opog TPocdlopileTal e TOLS POPOLOYIKOVS GUVTEAEGTEG KOl VOLLOVS TOV 1oYVDOLY KOTA
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TNV NUEPOUNVIO TOV IGOAOYIGUOV Kol OVOUEVETOL VO 1GYOG0VV OTAV 01 avaPOALOUEVES POPOAOYIKES amonTGELS Oa
TPOypotoron0oHv 1 ot avaPaALOUEVES POPOAOYIKEG VITOYPEDCELS Bol amomAnpwOovV.

Ot avafailopeves opoAoyikég amartnoelg avayvopilovior oto Pabud yio tov omoio evdéyetanr va vrdpéet
HEAMAOVTIKO  (QOPOAOYNTED KEPOOG Yot TV YPNOWOTOINCN NG TPOCHOPWVNG dapopds mov dnpovpyel v
avoBaALOLEVT POPOAOYIKY Ola{TNOT).

Ot avaPaAlOLEVES POPOAOYIKES OOLTHCELS Kol VIOXPEDCES cvpynoifovior LOvo edv eMTPENETOL VOUKE O
GULYT QLGOS POPOLOYIKADV OTOLTICEWMY KOl VIOYPEDGEWMY Kol EPOGOV 01 AVAPAALOUEVES POPOLOYIKEG OTTOLTICELG
KOl VTOYPEDGES TPOKVTTOVV amd TV 1010 POPOAOYOLGH OpyN €Ml TG OVTOTNTOS TOL Popoloyeital N Kot el
SLPOPETIKOV OVIOTNTOV KO VILAPYEL 1} TPOOEGN 1| TaKTOTOINON VAL YIVEL LE GCUUYNPLOUO.

2.18 Ilopoyés 610 TPOGMOTIKG
(o) Yroypewaoeic Adyw ovvrallodotnong

H Ertoaupeia £xet mpoypappoto KaBopiopévov eleQopdv Kol Tpoypaupate kabopiolévey Tapoydv.

[poypappo KoBopIopEVOV EIGEOPOV ivol Evo. cLUVTOEINS0TIKO TPOYPULLO 6T0 TAdicle Tov ortoiov 1 Etaipeio
mpoypotonolel kabopiopéveg TANPoLES og Eva Egxmplotd vopkd npocommo. H Etapeio dev éxel kapio vopukn
VIOYPEMON VO TANPMOCEL ML TAEOV EIGQPOPES €AV TO TOUElo Ogv €xel EMAPKN TMEPOVCLOKA oTOLKElo Yoo va
TIMNPDOGEL 68 OAOVS TOVG £pYULOUEVOVG TIG TAPOYEG TOL GYETILOVTOL LE TNV VANPESIO TOVG GTNV TOPOVGO. KoL TIG
TPONYOVLUEVES XPOVIKES TEPLOSOVG,.

lNo ta mpoypdupote KoOOPIOUEVOV EIGPOPMOV 1 ETAPEID TANPDVEL EIGPOPEG GE AGPAMOTIKA Topeio. TOL
dnpociov og voypewtiky Paomn. H Etoupeio dev €yt GAAN vtoxpémon ¢ 660V £XEL TANPAOGCEL TIG EIGPOPES TG .
Or ewopopés avayvopilovior cav dandveg mpocwmikov Otav opeilovtal. Eiwopopég mov mpomAnpdvoviot
avayvopiloviol 6oV GTOLEL0 TOV EVEPYNTIKOV GE TEPIMTMGT TOL VILAPYEL SVVATOTNTA EXGTPOPNS TOV YPNUATOV
N CLUYNPIOUOG E VEES OPEIAEC.

[pdypappo kabopiopévav mtapoxmv gival Eva cuvtaglodotikd Tpdypoppa to onoio Kabopilel Eva cUYKEKPUEVO
moco mapoyng ouvtdEemg 1o omolo Oa eompder o epyalduevoc 0tav cvvratiodotndel 1o omoio cuviBwC
e€aptdtar amd éva M TEPIOCHTEPOVS TOPAYOVIEG OTMG N NAkia To. ¥pOVie TPOHANPESIOG KOl TO VYOS TV
amodoydv. H Etopeio dev  €xet ovvtalodotikd mpodypappe  Kofopiopévav Topox®v Tov  vo  givot
XPNLATOSOTOVLEVO.

H vroypémon mov kotoympeital 6Tov 160A0YIGUO V1oL TO TPOYPAULOTO KAOOPIGUEV®Y TOPOXDV EIVOL 1| TOPOVGOL
aloa ™G vroyxpémong Yoo v kabopopévn mopoyn poall pe TG peTaforéC MOV TPOKVATOLV OO TO Un
aVOYVOPIGLEVO aVOAOYLoTIKE KEPOT| Kot {npiieg kot To KOGTOG TG Tpovmnpecioc. H vroypémon g kabopiopévng
mapoynG vmoloyiletar emnoing amd ave&dpmTo avoloylot pe T xpnon g peBddov g mpoPremdpevng
MOTOTIKNG povadog (projected unit credit method). H mapovca a&la tng vmoypéwong kabopiouévev mapoymv
vroAoyileTor pe TPoeEOPANCT TOV HEALOVTIKMV YPNUATIKAOV EKPODV LE GUVTEAESTN TPOEEOPANONG TO EMTOKIO
TOV LoKpompoBEsV opoAdY@V Tov EAAViKoy Anpociov mov égovv didpkela Tepimov iomn pe 10 cuvTaglodoTKd
TPOYPOLLLLOL.

Ta cvocmpevpéva avoroyloTikd KEpSN Kot ot (Nieg TOV TPOKVITOVV OO TIS TPOCAPUOYES UE PACT TO IGTOPIKA
dedopéva kan T VTOBECELS TNG OVAAOYIOTIKNG peAéTng kot vrepPaivouv to 10% g vroypémong Kabopiopévav
€10QP0POV KATOYWPOVVTIOL OTO OTOTEAECUOATO LEGO GTOV OVAUEVOUEVO UECO AGOUAMGTIKO Xpovo epyaciog TV
GUUUETEYOVTOV GTO TPOYPOULLOL.

To K6GTOC TPOVTNPESIONG KOTOXWOPEITAL AUEGH GTO. ATOTELEGLOTO PE EEAIPEDT TNV TEPITTOOT TOL Ol HUETAPOAEG

TOV TPOYPAULOTOG EEAPTAOVTOL OO TOV EVOUTOUEVOVTA YPOVO VINPECIOG TV EPYOLOUEVOV. TNV TEPIMTTMOON OVTH
70 KOGTOG TPOUTNPETiag Kataywpeital ota amoteAécpata pe Ty otodepn néBodo péca oty mepiodo mpipaveng.
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(B) Topoyés tepuationod e amacyornons

Ot TopOYEG TEPUOTICUOV TNG OTOGYOANCNG TANPOVOVTOL OTAV O EPYALOUEVOL ATOY®POVY TPV TV NUEPOUNVIN
GLVTOEL00TNOEMG 1 OTAY 0 £pYalOIEVOS amOY®MPNOEL 01KEWODEADG e avTarhaypa ovtés Tig mapoyés. H Etapeia
KOToY®PEL AVTEG TIC TOPOYES OTAV SECUEVETOL, €iTE OTOV TEPUATILEL TNV ATAGYOANGT LILOPYOVTIOV EPYULOUEVOV
GULO®VO Pe EVO AETTOUEPEG TPOYPOLLLO Y10 TO OTTOT0 eV VIAPYEL TOAVOTNTA OTOGVPOTG, EITE OTAV TPOSPEPEL
aUTES TG TaPOYEG WG KivnTpo Yo eBedovsia amoydpnon. [apoyés teppatiopod e anacydAnong mov opeilovat
12 pnveg petd v nuepopnvia Tov 16oA0YIGHOD Tpoeoplovvtal oty Tapovoa aia Tove.

(y) Llapoyés oe ovuuetoyikois titdovg 1 ue foon vy alio Twv GOUUETOXIKOV TITAWY

H Etoupeio éxel o 10x0 €va mpdypoppo amodoydv Paciopévo o petoytkog tithovs. To cuvolikd mocd Tng
domavng katd ™ dbpKela TG TEPLOdOL wpipaveong tov dikoumpatog kabopileton pe Baorn v evioyn a&lo Tov
TPOYPAUIOTOS KATA TNV TEPI0d0 mov TpocpépeTal To dikaimpa. Ot Tpodmobioeis mov dev oyetiCovrar pe v
ayopd meptrapfdvoviol otig VToBECELS Yo ToV KaBOPIGHO TOv aplfloy TV SIKOIOUATOV TOV OVOUEVETOL VO
eEaoknbovv. Xe kabe muepounvio. 16GoAOYIGHOD M eTOpEin avobe®peEl TIC EKTWAGES Yoo TOV OplOud TV
Sikatopdtov mov avapévetor vo eEaoknbodv. Avayvopiler v emidpacn G avobedpnong TV apyKOV
EKTIUNOEDV OTO OMOTEAEGLLOTO LUE OVOAOYT TTPOCAPUOYT| TOV IV KEQUAUIMV.

Katd v doxnon tov Sikouopdtov o Tocd mov gonpartovtol kabapd oand dueco ££0da Tng cuvoAlayNG,
KOTOY®POVVTOL GTO HETOYIKO KEPAAMLO (ovopaoTiky agio) kot 610 omofepotikd vaép To GpTio.

2.19  IIpopun0evTéic Kol AOUTEG VTOYPEDGELS

O pounBevtég ko Aowmég vmoypedoels avayvopilovior apytkd otv €oAoyn a&io TOuG Kol ULETAYEVESTEPOL
EMUETPOOVTOL GOPQOVO HE TO amocPecpévo ko6otog Pdoel g peBddov Tov mpaypatikoh emtokiov. Ot
VIOYPEMOELG TOEIWVOUOVVTOL GE PBpoayvmpo0ecieg av | TANPOUN eTikeTon EvTOg €vOg £Tovg 1 Ayotepo. Eav oyt
Tapovo1alovTal HEGH OTIG LOKPOTPODEGLES VITOYPEDTELC.

220 IIpofréyers

[IpoPréyels yio amokatdotaon meptBAAlovtog, €000 avadlopydvmong Kot vopkés vrobéoels yivovtan dtav n
etapeio £xel VOUKES oupuPatikég N GALEG VIOYPEDGELS OV amoppéovy and TPAEels Tov mapeAdovtoc, eivar
mOBavov va ypelacfovv HEAAOVTIKEG EKPOEG Yo TV SELOETNOT QVTAOV TOV VTOYPEDCEWV KOl TO CYETIKO TOGH
Uopovv vo. voAoyicBovv pe oxetikn akpifeta. IpoPréyels avadidpbpmong mepiiappdvovv Tpdotio AOY®
TEPUATIOUOV SLpPAcenV HicBdoewv kot apolés Adyw e£6dov amd v vanpeoia epyalopévav. Ipofréyels dev
pmopet va yivouv yia vogyOpeveg peAlovtikég Aettovpyég Cnpiec.

O1 mpoPAéyels vroroyilovtan pe Pdon v mapovca afio TV ekTiUnceV g dtoiknong ya tn domdvn mov o
XPEWOTEL Y10 TNV S1EVOETNON TOV OVAUEVOUEVOV VIOYPEDCEMY Katd TV nuepounvia tov Isoioyiopod. O
GUVTEAECTNG TPOEEOPANONG OV YPNGIUOTTOLEITOL AVTIKOTOTTPILEL TIG cLVONKEG TNG aryopdis Kot T dtoypovikn| a&ia
TOV YPNUOATOC KOOMG EMIONG KO EXTAVENCELS GYETIKEG LLE TNV VIOYPEDGT).

221  IIepifporhovTIKEG VTOYPEDGELS

O mepPorroviikég damdveg mov oyetiCovror pe TpEYOvVTo M UEAAOVTIKE £€0000, KEPAANIOTOOLVIOL T
g€odomotovvtatl avdAoya pe v mepintmon. Ot dandveg mov APOPOVY VIOYPEDMGELS TOV dNoLPYRONKaY ond
mapeAfovceg dpaoTnNPOTTEG KOl OV OeV GLUPAAAOLY OTO TPEYOVIO 1 HEAAOVTIIKA €000 TNg €Taipeiog,
gEodomorovvta.

H Etoupeio epappolet ToMTIKY Y10 TV TPOGTOGio TOV TEPPAALOVTOS 1) OO0 GUUUOPPDVETAL LE TV 10XVOVG
vopoBeaio Kot TOVG 6POVG OV ATOPPEOVV A TIG TEPIPOAAOVTIKEG KOl AEITOVPYIKEG ASELES TV OPACTIPLOTHTMV
m¢. [ ™ ovppdpemon pe GAoVG TOvg GYETIKOVE OpOVG Kol kKavovicproOs N Etaipeia €xel epappoocel chotnpo
TapakoAOVONONG TV SPOPOV TAPAUETPOV, GUUE®VO HE TIC OTOLTNOES TV oppodiov oapymv. Emiong
TPOGOPUOLEL TOL EMEVOVLTIKO TNG TPOYPAUUATO VIO SOTAVEG 7OV OOLTOVVTIOL YL YVOOTEG UEAAOVTIKES
nepPorrovtoroyikég amarthoels. Ot Topoumave damdves TPOEKTILOVVTOL OO OYETIKES TEPPAALOVTIKES UEAETES.
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Yroypedoeg yio mepiParioviikés domdveg emovopboong 1 kabapiopod avayvepifovior OTov Ot GYETIKES
nepordovtikég peréteg M epyooiec kabapiopod sivar mOavES Kol Ol GYETIKEG SOTAVES UTOPOVV EDA0YO, VO
extyovv. Fevikd, n dnuovpyic TOV OXETIKOV TPOPAEYEOV GULUMINTEL PE TN OEGUEVOT OTO UEPOLS TNG
Etapelag va mpoPel o€ vAomoinom emionpov oyediov dpdomng, oe mepinmtwon amofropnyavoroinong 1 oe
TEPITTOON KAEIGILOTOG OAVEVEPYDV EYKATACTAGE®DV.

2.22 Avayvapion £660mv

Ta éc0da mepthapPdvovv v gvAoyn aéio TV TOAGEOV ayadmV Kol Tapoyig VANPESIOY, Kabapd arnd Dopovg
[IpootiBéuevng A&loc, tehmveloxd TéAN, eKTT®OOEL Kot emoTpoés. Ta éc0da avayvmpilovtor dtav vrdpyet n
mOAvOTNTO TOL OUKOVOLIIKE 0PEAN Va. elopevcovy oty Etatpeio. Ta é50da avayvopilovior og akorobbmg:

(o) Tlwinoeig oyobav oty yovopixi ayopd.

O noioelg ayabov avoyvopilovtor 6tav 1 Etoapelo mopadidel v 1dokmmoio Kot Tovg KvdOvous mov
oyetiCovton pe v wokmoio tov ayoabodv otovg merdteg, T ayadd yivovtor amodektd amd avtods Kot M
glonpaén g anaitnong eivar edAoyo £AGPAMGHE.

(B) Ecodo. ard toxovg

Ta €508 and TOK0VG avayvopilovTol avaroykd e BAon To ¥povo KoL Le TNV YPNOT) TOV TPOYLOTIKOD ENLTOKIOV.
Otav vmhpyer amopeioon TV anaticewy, 1 AOYIOTIK) 0&lo AVTAOV HEWDVETOL GTO OVOKTIGLLO TOGO TOLS TO
omoio gival 1 Tapovceo agio TOV OVOUEVOUEVOV HEALOVTIKOV TOUELNKMY PODOV TPOEEOPAOVUEVMV LE TO APYIKO
TPOYUOTIKO EMTOKIO KO KOTOVEUEL TNV EKTTOCN 00V £5030 AO TOKOVC.

(y) Mepiouazo.

Ta pepiopara, AoyiCovrar wg £50da, 6tav Bepeldveral To dikaimpa elonpaing Tovg.

2.23 MisOwosig

O wcbooeig mayiov 6mov 1 Etoupeio diatnpei ovo1mddg 6Aovg Toug Kivohvoug Kot 0gEAN TG 1310KTNnGiog
Ta&voproOVTOL MG XPMNUOTOS0TIKES Hcdoelc. Ot ypnuatodoTikés oBDoel Kepalaonolovvtol pue v Evapén
m¢ picBoong ot yauniotepn petold g evioyng a&iog tov mayiov otoyeiov 1 ™G mapPovGHS a&lag TV
eMdyotov pcbopdtov. Kabe picbopo empepiletor peta&d e vmoypéwong Kol TV YPNUATOOIKOVOUIKOV
€E00MV £T01 MOTE VO EMTLYYAVETOL VoL 6TAOEPO EMTOKIO GTIV VITOAEUTOLEVT] YPTULOTOOIKOVOULKT VoY pEéwot). Ot
avtioTolyeg VIoYPEMTELS amd obdpata, kabapés and ypnuatootkovopkd £5oda, ameikoviCovtal ota «Advelon.
To pépoc 1oL KOOTOLG YPMUOTOSOTNONG TG Mobwong mov avrtictolyel o€ TOKOLS oavayvopiletor oTo
amoteAéopaTe XPNoNG Katd tn ddpkeln g wobmong pe TpoOmo mov v GuveRdyetal otafepd EMTOKIO GTO
VIOAOWO NG VROYpEWoNg otnv kdbe mepiodo. To mayle mov omokthbnkav pe ypnuatodotikny picBwon
amooBévovtar otn pKpOTEPT TEPIOd0 UETAEL NG WweéAuNc oM tov mayiov ototxeiov kol g didpkelag
picbwong touc.

H Etoupeia dgv éyet ypnpoatodotikég picbmaoeig.
MicOdoelg 6mov 0VoIOdDS ot Kivduvol kot 0PéAN avtapolBég g Wwokmoiag dtotnpodviol and Tov ekpicto)
Ta&voproOVTOL MG AETOVPYIKES eBmoel. Ot TANP®UEG TOL YivovTol Yo AeTovpykés pobdoels (kabopés amd

ToxdV Kivtpo mov TposPEPONKay amd Tov ekpiclnT) avoyvopiloviol 6To aToTEAEGHOTO XPIONG AVOALOYIKE
Katd ™ dibpketa g picbwong.

2.24  Awvopn pePSPATOV

H vroypeotikny Bdoet vopov dtavourn peptopdtov otovg petdyovg g Etapeiog avayvopiletor og vroyxpémon
OTIC OIKOVOUIKEG KOTOOTAGEIG TNG YPNONG OTNV OToiol 1 Slovoun €YKPIVETOL OO TN YEVIKY GUVEAELON TV
HETOYOV.
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2.25  Zoykpuikd otouyeio

Optopévo. cuykpltikd otoryeion avatavopndnkov yior vo €ivol GLYKPIoO HE TO OVTIOTOUYO TNG TPEXOLCAG
XPTCEWG.

3 Al eipion (PNIOTOOIKOVOUIKOD KIVOUVOV

3.1 IMopayovteg XPNUATOOIKOVOULKOD KIvOOVOL

O1 dpaoctmpdmres ¢ Etarpeiog emkevipdvovtor 6tov kKAGd0 AtdAMong meTpelaiov Kot SEVTEPELOVIMG GTOVG
KAGdovg tov Ietpoynkmv, ‘Epguvog vdpoyovavOpdkmy Kot Topay®yng Kot Umopiog NAEKTPIKNG eVEPYELNS. £2G
ek tovtov, N Etoipeia extifetan g S1dpopovg ¥pnaTtookovopKong Kivoivoug Ommg, Kivdivoug SLakOLOVONG TG
TYNG TOV TETPEAAOEWDDV GTIG deBVIG ayopés, LETAPBOAEG GE GUVUALAYULOTIKEG IGOTIIEG KOl EXTOKIOV, KIVOLVO
TOUEIONKOV po®V Kot Kivovvo petaformv edrhoyng a&lag omd petoforés emtokiov. ZvuPoadifovrag pe debveig
MPOKTIKEG KO OTO TAOIOLOL TNG EKAGTOTE TOTIKNG 0yOPAS KO VOUIKOD TALGI0V, TO yevikd mpdypappo dtoxeipong
kwwdovov g Etopeiog eotidleton omv peiowon mbavig ékbeong otn petafintotnta g oyopds kot / 1 v
HeTplaon OGO TOTE APVNTIKNG EMIdpaOTG o1 Ypniatootkovopkn 0éon g Etapeiog, oto Babud mov avtd eivon
€QIKTO.

H dayeipion kivddveov mov a@opoldv Tig TYWEG TOV TPOIOVI®MV SIEKTEPUMVETAL OO TNV VINPECIO dlayEiptong
EUTOPIKOV KIVOOVOV GTNV 0Toio LETEXOVV OVATEPO GTEAEYT TOV EUTOPIKAOV KOl OLKOVOUIKMV d1evduveemv, evd
Yl TOVG XPMUOTOOIKOVOULKOVS Kvdvvoug 1 daxeipion yiveror amd tic Owovopwkés Ynnpeoieg g Etarpeiog,
mhvto 6To TAGic TOV gyKpicemv Tov €xovv dobel amd to Atownrtikd Zuvpfodito. H Owcovopkn Atgvbuvvon
mpocdopiler kot ovaAddel TopPdyovieg YPMUOTOOKOVOMIKOD KwwOOVOL, GE OTEVH] GLVEPYOOSIO LE TOVG
emyEpNoloKovs Topeic g Etarpeiag.

(o) Kivovvog ayopds

(1) Zvvordaypatikog Kivouvog

O GLVOAAAYHATIKOG VOUIGHOTIKOS KivOuvog TpokimTel amd Tpelg THnovg £kbeong o€ kivduvo:

o Kivéuvvog amotipnong otoyeiov 100 Isoroywopov: To peyoddtepo pépog amd to amobépato mov
Swnpel n Etopeia omotipdton oe Evpd evd 1 vroxeipevn tov aéio mpoodiopiletor oe Aordpia
Apepucng. Qg ek TovTov, OV vIoTiunon tov Aokapiov évavtt tov Evpd odnyel og peiwon g agiog
pevotonoinong Twv amofepdtov Tov cupmepthappavetor otov Icoloyiopd. Zav PETPo avIloTAOUIoNG
LEPOVG TOV GULYKEKPLUEVOL KVOUVOL, OMUOVTIIKO PEPOG TG xpnuatoddtong g Etaipeiag yiveton oe
doAdpla dnpiovpydvrag avtifetn ékBeon oto Kivouvo HETAPOANG TNG CLVOAAOYLOTIKNAG 1GOTLUIOC.
ZNUELDOVETOL OUMG OTL EVA OTNV TEPIMTWON VvmotTiunong tov dorapiov m enidpacn otov Icoroyioud
avtiotaduiletal, o TEPTTMOGELS AVOTIUNONG TOL doAapiov 1 amotipnor o€ ayopaio a&io TéETolwV daveiov
odnyel og cuvarlaypatikés {npég xmpic avtiotabcpéva opéan, Kabng ta arodépata eEokorlovdovv va
napovotafovrol otov Icohoyiond oe tiun xtong. H ékBeon oe kivovvo avd mdoa otryun ameucovileton
070, EKAGTOTE OTOLYEID TNG KOTAGTOONG OKOVOUIKNG B€omg Kot Tig oyeTkég onpeudoels. Extipovpe, 0t
xatd v 31 AekepPpiov 2010 pio vrotipnon g wotiog tov Evpd évavtt tov dorapiov Apeptkng
Katd 5%, ToV Aowmdv petafAntov tnpovpévav otabepmv, Ba enéeepe peimon €18 ekot. ota Tpo POpMV
KEPOM, ovveneia TV emmpdchetv {npmv amd amoTiunon Twv daveinv g Sordpta.

o Kivouvvog perarpomic pektod meptOmpiov: To yeyovog 0Tt ot meptocdtepeg cLVaAlayES oe apyd
netpéhato ko mpoidvto metpedaiov Pacilovior oe debveic Tyég Platt’s oe doldpia, drapopomolel to
tehMkd pewktd képdog g Etapeiog oe Evpd avdAoya pe v exdotote iootwic.. H mpodoeatn
UETOPANTOTNTO TNG 0YOPAS £XEL EMBPAGEL OPVNTIKA TNV SUVATOTNTO KOl TO KOGTOG KAALYTG TOV KIvdhHvou
avtov. [ 10 Aoyo avtd n Etoupeio dev mpoéfn o€ peydro vwog mpaéewv avtiotdfuiong kivdbhvov
petatponng tov pektol meptBwpiov oe Evpd. H cvykekpévn ékbeon oe kivouvo oyetileton ypoyprpiucd
pe 10 pektd mepoplo g Etoupeiog kabdg owdnmote avatipmon tov € évavtt tov $ odnyel o€
avtiotoyn (Nl LETOTPOTNG OTO OTOTEAEGLATA TNG TEPLOSOL.
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¢ Kivévvog Tomkov Bvyarpika@v: Omov n Etapeio Asitovpyel ektog Evpwldvng vrndpyet pio emmiéov
éxbeon og kivovvo mov oyetiletar pe ™ oyeTIKN wotipio peta&d dolapiov (tpodmog Kabopiopod Pacikng
TING), 10V Eupd ¢ vOpusa Topousioong Kol Tov TOmKoy Vopiopatog (Vopuspe cuvoilayng). Omov
givon dvvatd n Etapeio mpoonadel vo edéyEet v ékbeon otov kivovvo avtod, €iTe HETAPEPOVTOS KOl
OLOSOTOUDVTAS TO GUVOAO TV ouvolhayudtov ot eminedo Etoupeiag, eite AopPdvoviag pétpa
npootaciog oe Tomikd vopopa. Iap 6ho mov ot TomKES Buyatpikés eivon ONUOVTIKE, 1 GUVOAKN
éxbeon otov kivouvo avtod dev Bewpeiton onpavticy yuo v Etaipeio.

(1) Kivdvvog drokdpaveng Ting npoioviav

H Baoum dpaotnprotra g Etapeiog og etaipeiog Stoiiong dnpovpyet 600 00V £kBeong og Kivddvovg ayopdg
NG TPOtoVTOV: (0) XT1G andAvTeg TIHEG apyoD TETPEAAIOV KOl TETPEAOLOEWMV TPOIOVI®V Ol OToleg emnpedlovv
mv o&ia Tov anobepdtov kot (B) tov tepldmpiov SAiong ot omoieg ennpedlovy Tig HEAAOVTIKEG TOUELOKEG POEG
g emyeipnong.

2TV TEPINTOOT TOL KIVOUVOL SaKOUAVONG TS TPoidvTav, To eminedo ékbeong oe kivduvo kabopileton and to
amo0epo oto T€A0G KaOe TEPLOdOV. XE TEPLOGOVE ATOTOUNG TTOGNS TIL®V, KaBdS 1 mohtiky tng Etoupeiog ivan va
mopovctalel To omofEUNTO 6TO YOUNAOTEPO TNG TIUNAG KOGTOVG KTHoNG kot kabapng pevotonotoung a&iog, to
aroteAéopata ennpealovrar and v vrotiunon a&iog tov amobepdtov. To péyebog g ékbeong otov kivouvo
avtd oxetiletar angvbeiog pe T0 HYog TV amoBeUIT®V Kol TO TOG0GTO TG Helmong TV TIHDV. ZT0 Babud mov M
PO TETOLWV YPTLOTOOTKOVOUIKMV TPOTOVTIOV 0EIOLOYEITOL MG CLUPEPOLGO OO ATOYT OOS00NG GE GYEoN LE
70 Pabuod kwvdvvov, N Etapeio mpoPaivel og peimon g €kBeong oto kivéuvo e TpdEelg aviioTadong Kivduvou
G€ TOPAYWYO.

H éxfeon otov kivduvo petafordv mepBmpiov dtoiiong oyetiCetar pe tov amoéAvto péyebog twv meplbmpiov
SwAlong o to ke dwiotpro. Avtd kabopilovton pe Pdon Tig TiHEG avapopds Platt’s ko dtopoppdvovtol o€
Kabnuepvny Paor. Qg évdeitn g enidpacng oto owkovoukd omoteléopata ¢ Etopeiag, Toxov oldoyn oto
neplldplo Swodomg €xer avaroyn enidpacn oty kepdogopia ¢ Etarpeiog. Onov etvor dvvatd n Erarpeio
otoyevel va mpofel oe TPaels avtiotdbiong kwdvvov dote va kaidyel and 10% £og 50% tov dwedpav
TPOIOVIWV TG avapevopevns mapaymyns. H dadwacio avtm dev eivan @ikt kdt® omd OAeG TIG cLVONKEG NG
ayopag Kol OOV OMOTEAECUO  HIKPO MHEPOG TOL KWOOUVOL 0md OloKvpavoels Tdv oviiotabpiletor. H
petafAntomra ™me edrAoyng ofiog tov avolktdv Bécewv oe mapdyoyn kotd v 31 Aekepppiov 2010 og pia
avéopeinon Tav THOV ovapopds Katd 10% Ba emdpovoe ota amotehéopata kotd €1,3 exat. mepimov. To mocod
avTd dev TEPIAAUPAVEL TNV avaAOYIKY EMidpooT ota vdhoimo PeyEdn mov emnpedlovtat, Kot 1 omoio avapUEVETOL
va avtiotadpilel katd éva peydio pépog to képdoc N {nuia and ta mapdymyoa.

(1) Kivévvog tapetokmv podv kot kivouvog PeTafoAdv e0A0YNS a&log Adyw HeTaBOAMV ToV emToKi®V

Ta Aertovpykd £c0da kot tapeioxés poés e Etaipeiog eivar ovotwddg aveEbptnto amd HeTaforés oTig TIHES TV
emtokiov. Ta ddveln Kupavopevoy emttokiov ekfétovv v Etaipeion 6€ kivouvo Tapeiokdv podv evéd ta. davelo
pe otofepd emtokio ekBétovv v Etanpeio og kivduvo petaforng g edrloyng o&lag. AvAAoya pe To. EKACTOTE
eninedo Kabopod davelspov, 1 petaforn tov enttokiov Baong doavelspod (EURIBOR 1 LIBOR), €xet avaAoyiky
enmintoon ota amoteAéopata. To vyog ¢ emPapuvong eEapTdTol omd T0 VYOG TOV SOVELNKMY VTOYPEDCEDV.
Katd v 31 AskepPpiov 2010 gdv ta emrdkia tov daveiov o doldpra nrav katd 0,5% vymrotepa , TV Aomdv
HETAPANTOV Tpovpéveav otabepmv, Ta Tpo eoOpov kéPdN T Etapeiog 0o ftav yauniotepa kotd €2,9 exoar.
Eniong, xatd v 31 Aekepppiov 2010 edv ta emrokio towv daveiov oe Evpd ftav katd 0,5% vynidtepa, tov
AoV petafAnT@dv mpovpévev otabepmv, To Tpo popwv kEPSN g Etaipeiog Oo frav younAidtepo kotd €1,6
£KaT.

®) ITiotwtikog Kivovvog

H dwyeipion tov mototikod kvddvov devepyeitan oe enimedo Opidov. O motoTikdg Kivovvog mnydletl omd to
TOUELOKE S100€G1H0L KO TAPELKE, 1603DVApN, TOPAYDYO YPNUATOOIKOVOIKE epyoleio kKo Katabéoelg o€ Tpameleg
KO YPNUOTOOIKOVOIKE 1dpvpata, KoO®S kot amd £kbeon o€ mMoTeTKd Kivouvo amd meAATEG YOVOPIKNG,
GUUTEPIAQULPBAVOUEVOY  OVEEOPANT®V VTOAOIT®MV TEAATMOV KOl cuvaAlaymv Yo Tig omoiec m Etoupeio €xet
deopevtel. Eqv ol meldteg yovopukng umopel va agoloynBodv amd aveEaptntn apyn, ovtés ot a&loAoYNoELg
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XPNOLOTOOVVTAL OTY| SLOYEIPION TOV CLYKEKPIUEVOL TOTMTIKOV Kvdvvov. Xe ovtifetn mepintwon O6mov dev
vrapyel aveaptntn o&lohdynon, To TUNMA SloyElpliong MOTOTIKOD KvdOuvoy a&loloyel TNV MOTOANTTIKN
KOVOTITO TOV TEAGTN AOUPAVOVTOS VT GYT| TIV OLKOVOLIKT] TOV KATAGTOGT), TPONYOVUEVEG GUVOAANYEG Ko GALEG
mapapéTpovs. Ta motwtkd Opo melatdv kabopilovior ot Pdorn ecotepikdv M eE0TepKOV aloloynoemv
mhvtote oto TAicL TV eykekplévov amd T Awiknon opiov. H mpnon tev mototikdv opimv
mapakoAovOEiTOL OE TOKTA SILCTHLOTA.

O mapaKdT® TVOKS SELXVEL TNV KATAVOUT TOV OTOITHGEDY 0Nl TEAATES:

31 AekepPpiov 2010 31 AekepPpiov 2009

Tpéyov vdromo 522.745 552.549
[Tépav moTOTIKNG TEPLOSOV AL [T) ATOUELMUEVO VTTOAOUTO 66.575 194.874
Amopeiopévo vroroumo 92.170 86.796

681.490 834.219
HpoPréyers yia emo@alreic amartiosis 80.527 64.227

H péyiom éxbeon oe motwtkd kivdvvo v nuépa tov Iooroyiopol etvor n evioyn aia kébe katnyopiog
EIOTIPAKTEDMV MG AVOPEPETAL TOPOUTAVED.

H avéivon evnlikioong Tov amoit)oemv amd TeEAATES, TO OToio vl TEPAV TNG MOTOTIKNAG TEPIOO0V AAAG Un
amopeiwpéva gtvar 1 akdAovin:

31 Aekepppiov 2010 31 Aekepfpiov 2009

Ewc 30 nuépeg 34.222 34.582
30 - 90 nuépeg 14.609 26.637
[Mévo and 90 nuépeg 17.744 133.655
Xovoro 66.575 194.874

Eniong mapabétovpe v avdAivorn evnMkinons Tov aTopEl@UEVOV OTOTNCEDV Amd TEAITEG:

31 Aekepppiov 2010 31 Aekepfpiov 2009

Ewc 30 nuépeg - -
30 - 90 nuépeg - -
[Have and 90 nuépeg 92.170 86.796
Xovoro 92.170 86.796

Ta amopeiwpéve VIO TPOEPYOVTAL OO TEAGTES YOVOPIKNG, Ol omoiol TepmAbay cg dewvn otkovopukn Béon
Ko avopévetor 6t pépog avtdv Oa stompaydei.

() Kivovvog pevatotnrog

O «ivéuvog peuetdTog avTIHETOTILETOL pE TNV EEQOPAAION IKOVAV TAUELNKOV TOPOV Kot dStafecipov kabmg Kot
Vv e£0CPAAION EMOPKDV TIOTOTIKOV 0pimv pe TG ovvepyoalopeveg tphmeles. Adyw ™G SuVOIKnG eUoNG TV
dpaotnplotnTev 10V, | Etanpeia £yl oav otox0 va dtatnpet eveMéio xpnuotoddnong LECH TCTOTIKOV YPUULDV.

O mopokdTe TIVOKOS OVOADEL TIG YPMUOTOOKOVOMKES VLIOYXPEMCELS Kol TiG KaOapES YPMHOTOOIKOVOLKES
VIOYPEMOELG OO TOPAYMYO, OHASOTOINUEVES KATA MpUepounvio AENG, VTOAOYILOHEV] GOUE®VO. LE TO YPOVIKO
VIOAOWO amd TNV MpEPOUNVia 16oAOYIGHOD LEYPL TN cvpPoatikn nuepounvia Aéng. Ta mocd mov epeaviCovron
GTOV TVOKO OTOTEAOVV TIC CUUPBOTIKES TAUEOKEG POEC. YOAOUTO TOV ANYouV evidg €vOG £TOVG Eivol 160, [E TOL
TPEXOVTO VITOAOUTE TOVG KAOMG 1 EMdPOoT TNG TPOEEOPANGNG dEV EVOIL ONUOVTIKT.
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Merta&o 1 Merogy 2 Tavo omé 5

Evtog 1 £€tog Ko 2 £t Ko S5 étn étn
31 Aekepfpiov 2010
Aoveiopoc 803.604 - 815.142 -
[opdywyo ypMUATOOIKOVOLIKA EPYUAEinL 24.003 33.952 32.344 -
[IpounBevuTég Ko AOITEG VTOYPEDCELG 1.353.364 - - -
31 Aekegpfpiov 2009
Aavelondg 879.709 2.814 256.859 -
Hopdywyo ypNUATOOIKOVOUIKA EpYOrEin 26.536 12.430 24.823 -
[IpounBevTég Ko AOTEG VITOYPEDTELG 886.940 - - -

3.2 Awaygipion Kivovvov ke@araiov

O1 o10y01 ™G Etopeiog og oyéon pe tn doyeipion kepoaraiov givol va S106QOAGEL T SUVOTOTITO ATPOCKOTTNG
Agrrovpylog ™G etonpeiog 6To HEALOV e GKOTO VOl TAPEXEL TKAVOTOMTIKES ATOOOGELS GTOVG HETOYOVS Kot AOTovg
GUUUETOYOVG. KO VO O10TNPTGEL 100VIKT KATAVOUT KEPOAOIOV UEDVOVTOS KOT™ oVTOV TOV TPOTO TO KOGTOG
KepoAaiov.

H Ertaupeia yio va dtotnpioet 1 vo Tpocaprocel TV KePaAaiokn dtipOpwon g Propel vo. LETOPAAEL TO PEPIOHLOL
TPOG TOVG UETOYOVG, VO EMOGTPEYEL KEQOAAMO OTOVG UETOYOVG, VO EKOMCEL VEEG UETOYEG 1| VO EKTOMOCEL
TEPLOVGLOKA GTOLYELD Y10l VO LELDGEL TO XPEOG TNG.

Zoupwva pe opotes mpoktikég Tov kAGdov 1 Etopela mapaxorovbel o kepdroto g pe Pdon 10 cvvtereot
poyrevons. O ev Adyow ouvvieleotrg vmoloyileton doapdvtag Tov Kabopd SaveloUd HE TO GUVOALKG
amoaoyolodpeva  kepdiowo. O koBapdg  davelopdc  vmoroyiletor ¢ TO  «XOVOAO  SOVEIGLOVY»
(cvumeprropfovopévou «Bpoyvmpdbeouov kot pakpompddecpov davelopuovy onwg eppavitetol otov Icoloyiopd)
peiov «Topelokd Sobéoipo Kot TOUEWKE 1G0dVVOUO» HelmV «XPNUOTOOIKOVOUKA GTotyeio. Stobéoiia Tpog
nodIon. To cuvolkd amacyoAovpeva Kepdiaio vroloyilovion ©g «Idwo kepdiotoy O6mmg gpeoavifoviol otov
GOAOYIGHO GLV TOV KaBapd SAVEIGUO.

To 2010 6nwg kot o 2009, 1 otpatnykny g Etapeiog ftav va diatmpfcel 10 GUVTEAESTH pOYAEVoNG HETAED
20% - 45%. Or cuvtedeotés poyrevong otig 31 Aexepppiov 2010 ko 2009 avtictoyya giyov og e&ng:

31 Aekepppiov 2010 31 Aekepppiov 2009

2vvodo davelspov (Enu. 17) 1.618.746 1.139.382
Meiov: Topewokd dtabéoio Kot Topelakd icodvvapa (Enu. 13) (220.000) (127.809)
Meiov: Xpnuatootkovopkd ototyeia Stabéoyia Tpog TdAinon 41) 21
Meiov: Xpnuatootkovoukd ototyeio dtakpatodpeva otn Anén (Enp. 12) (167.968) -
KaBapog daveiopog 1.230.737 1.011.552

To100 kepdrana 1.907.541 1.914.960
ZUVOMKG aT0GY0AOVIEVE KEQALULO 3.138.278 2.926.512
2VVTEAELOTIG HOYAEVOTG 39% 35%

H oabénon otov ovviedeot pOyAevong ogeideton Katd kOPO AOYO otV GVTANom KeQOAOi®V, HECH
Bpayvmpdfeoov Savelspod HE OKOTO TNV YXPNUOTOdOTNONG TG QAcNG KOTUOKELVHG MG avaPaduiong tov
dwitotpiov g EAevoivag kot e Oeocarovikng.
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33 IIpocdropiopidg Twv eAoYOV aSLOV

O mopakdto TIvoKog Topovolalel To XPTHOTOOIKOVOULIKG GTOLYEID OV EMUETpOvVTAL oTV €0A0YN aio, KoTd
pébodo empéTpnong. Ot drapopetikég katnyopieg eivar ot akdOAovOEeS:

e Anpoctevdpeves TIHéG ayopds (xwpig TPOTOTOINGN 1| AVATPOCAPLOYT]) Yo YPNUATOOIKOVOIKE oTotyElo
OV SLOTPOYUATEVOVTOL OE EVEPYOVG XpMLOTOyopES (emimedo 1)

o Teyvikéc omotipnong Paocilopeves amevbeiog oe dNUOCIELOUEVEG TIHEG ayopdG M VTOAOYILOMEVES
EUUECMG amd ONUOGLEVOUEVES TILES OYOPAS Yo Tapdpota epyoleia (enimedo 2).

o Teyvikéc amotiunong mov dev Pacilovian oe dwbéoiueg mTAnpoopieg and TPEYovoes GuVOAAAYEG O
gvepyoNg ypnpatayopés (eminedo 3).

Ta XPMUOTOOIKOVOUIKG GTOXEID EVEPYNTIKOD KOl TOONTIKOV TOV EMUETPOVTOL TNV €0Aoyn afio katd v 31
Agxepppiov 2010 éxovv mg e&ng:

Eningdo1  Eminedo 2  Eminedo 3 XYvoro
YToyyEia EVEPYNTIKOD
[Mopdywyo tpog mdAnon - 12.715 - 12.715
Hapdywyo Tpdéemv avtiotdduiong Kvdvuvou - - - -
- 12.715 - 12.715
YToLEld VTOYPEDCEDMV
Moapdyowyo Tpog TdANCT - 21.137 - 21.137
Hoapbywyo Tpdéemv avtiotdduong Kvdvuvou - 69.162 - 69.162
- 90.299 - 90.299

H gohoyn o&lo TV YPMUOTOOIKOVOUIK®Y GTOWEIOV OV SLOmPayUATEDOVIOL GE EVEPYES YPNUATAYOPES (TT.).
maphymyo, HETOXEC, opodloyo, apolfaio Kepdioin), mpoodiopiletar pe PBAon TG SNUOGIEVOUEVEG TIUEG TTOL
woybovv Kotd TNV muepounvio Tov 10oAoyiopov. «Evepydo» ypnuatayopd vmapyet Otov LIAPYXOLY AUEGO
SwBéoeg Kot avabewpodEVES 6€ TOKTA S1UGTNUOTO TIES, TOL ONUOGIEDOVTOL OO Y¥PNUATICTIHPLO, XPNUUTIOTY,
KAGd0, opyavicpd a&loldynong 1 opyavicpd emonteiog. AvTd Ta YPNUATOOKOVOMIKE epyaieia Teptiapupdvovton
oto enimedo 1.

H edloyn a&io TV ¢pMUOTOOIKOVOLK®DY GTOLEI®V OV deV SLOTPUYUOTEVOVTIOL GE EVEPYEG YPNUOTAYOPES (TT.).
GLUPOAOID TOPAYDYOV EKTOC TNG AYOPHS TOPAYDY®V) TPOGOHIOPIlETaL LE TNV YPNOT TEXVIKAOV OTOTIUNoNG, ot
omoieg Pacilovtar og enl t0 mhelotov 6g dabéoipeg TANPOPOPIES Yo GUVOALOYES TOL SLEVEPYOVVTOL GE EVEPYEG
ayopéc evd xpnoomoohy katd To Svvatd AyOTEPO EKTIUNGES TNG OWKOVOUIKNG ovidtntag. Avtd To
xpnuatootkovopkd epyoleio mepthapfavoviol oto eminedo 2.

Ed&v ot texvikég amotiunong doev Pacilovior og dwbécies ayopaieg TANPoPopieg TOTE TO YPTLOTOOTKOVOUIKA
epyareio meptlapPfavovtol oto eminedo 3.

Teyvikég mov ypnoyonotel o OPAog Yo voL ETLUETPTGEL TO YPNHUOTOOIKOVOUKE GTOLYEIN TEPIAAUPAVOLV:
o Twéc ayopdc N TIHEG STPAYLATELTAOV Y10l TAPOLOLO GTOLYELQL.

e Tnv ebhoyn aio tov TpdEemv avioTaduiong Kivodvov enttokimv, 1 omoia Tpocdiopiletar wg N mapovoa
a&lo TOV HEAAOVTIKOVY YPNUATOPODV.

e Tnv edloyn a&io cupPolrainv oe EEvo vopicua, mov Tpocsdropiletor pe Tipég forward otnv nuepounvio
1GOAOYIGHOV.
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o Tnv gddoyn o&la tTov Tpdiemv avTioTdduiong Kivohvoy eUmOpPELUAT®V, 1 oToio TPoodlopiletar oG M
Tapovca a&io TOV LEAAOVTIK®OV YPNUATOPODV.

4 INROVTIKEG MOYIOTIKES EKTIPNGELS KL TAPAO0YES

H Etaipeio mpofaivel g exTiunoelg kot mapadoyés mov oxetilovTon pe To HEAAOV. ZUVERMG Ol EKTIUNGELG OVTES €&
opopoV omdvior Bo Tawtilovran pe to mPOypoTikd yeyovota. Ot eKTIUNCES KOl VTOOECES TOV GUVETAYOvVTOL
ONUOVTIKO KivOuvo emavekTipnong otn Aoyiotikn ol Tov oTolyeiov Tov evepynTikod Kot TodnTikod oTnv
EMOUEVT] TEPLOSO AVAPEPOVTOL KATOTEP®.

Ot ekTnoelg Kot Tapadoyés cuvex®s emavektipovvtar kKot Pacifoviar oty gumelpian Tov mopelovtog Ommg
TPOGOPUOLETAL GOUUE®VO HE TIG TPEYOLOES OLVONKES ayopds kot GAAOVG mopdyovieg meptlapfavouévov
TPOGOOKLMDV Y10, LEAALOVTIKE YEYOVATO T OO0 BE@POHVTOL AOYIKA VIO TIG TOPOVOES GUVONKEC.

(o) Dopog e10007UaTOS

H Etopeio vndkertonr oe @opoddynon kot amorteitor Kpion yu Tov Tpocsdopiopd g mpdPreyng yio ¢opo
€1000NLOTOG OTIG YDPEG TTOL dpactnplonoteitan. Yapyovv moAiéc GuVOALIYES Kot VTOAOYIGHOL Y1a TOVG 0Toiovg O
TEMKOG TPOGdOPIGHOG ToLv POpov givar aféfatoc. H Etaupeian avayvopiler vmoxpedoels and ovopevoUeEVous
QOPOLOYIKOUS EAEYYOVG, PACEL EKTIUAGEDVY Yol TO €bv Ba emPAnBovv emmAéov @opot. Edv 1o 1elkd amotéleopio
TOV EAEYYOL €lval SL0POPETIKO amd TO UPYIKDG avoyveoplobév, 1 dtapopd Ba emnpedoel Tov pOPO E1IGOSNIOTOG KoL
v TpdPreym vy avoafoariopevn eopoloyia tng meptddov.

®) Lpopleyn yio mepifallovioloyiky amokatdoroon

H Eraipeia dpactnpromoteiton oty Propmyavia terpehaiov kot ot Bactkég g dpaotnpotntes meptrappévouvy v
£PELVOL KO TOPOUYDYT VOPOYOVAVOPAK®VY, TN d1OAGN apyod TeTpedaiov, T d1dbeon Tpoidviwy TeTpelaion, Kot TNV
mapaymyn Kot S1abeon mETPOYNUIK®V TPoidvimv. Ot meptBarlovioroyikég EMRTAOCES TOL THAVO v TPOKANHoLV
amd T mpoavopepbeioec ovoieg kot mpoidvio mbavov va avaykdcovv v Etopeio vo mpofel oe €£oda
OTOKATAOTAONG £TOL MOTE Vo €IVl GOVVOUT HE GYETIKOVG KOVOVIGLOVG Kot VOLOVG OTIG S1Bpopes TEPLOXES OOV
dpaoctnplomoteitor Kot vo EKTANPMOGEL TI VOUIKEG Kot cLpPatikég TG voypewoets. H Etaipeio dievepyel oyetucég
OVOADOELS KO EKTIUNOELS HE TOVG TEXVIKODG KOl VOLLKOVG TG GUUPOVAOVS MGTE VO TPOocdlopicel TNV mhavotnta
Vo TPOKVYOLV Somdveg TEPPUALOVTOAOYIKNG OMOKOTACTAONG, KAODG KOl VO EKTYNOEL TO GYETIKA TOGH Kot
YXPOVIKN TTEPi0do Katd TV omoia ot damdveg avtég eivor mbavo va mpokvyovy. H Etoupeio onpovpyel oyetikn
TPOPAEYT] OTIS OIKOVOUIKEG TNG KATOOTAGELS Y10 TIG EKTILOUEVES SAMAVES TEPPUALOVTOLOYIKNG OTOKATAGTAONG
otav avtég Oempovvton mbavec. Otov 0 0p1oTIKOG TPOGIOPIGUAG TNG CYETIKNG VIOYPEMONG SLAPEPEL O TO TOGO
NG OYETIKNG TPOPAEYNG, N Sapopd EXPOPVVEL TNV KATAGTAOT 0moTELEGHATOV TG ETanpeiog.

) Extiunon edloyns acliog mopaydywv kol AOITOV  ypHUOTOOIKOVOUIK®Y OTOLYEIWV EVEPYNTIKOD Kol
TafnTiKod

H gdhoyn aio TV ¥pnUOTOOKOVOMK®OY GTOLYEI®V OV dev SMPOYUATEVOVTIOL GE EVEPYEG YPNUATAYOPES (TT.).
SLUPOAOID TOPAYDYOV EKTOS TNG AYOPAG TOPOYDY®V) Tpocdlopietarl pe v xpHon TeYVIK®V amotiunong. H
Etapeia emiéyet v xatd v kpion g katdAAnAn pébodo amotipunong yo Kabe mepintmon Kavovtag vrodécelg
ot omnoieg Pacifovtar w¢ eni 10 TAgioTov og d0béoipeg TANPOPOPIES VIO GUVOAANYEG TTOL OLEVEPYOVVTOL GE
gvepyels ayopés .

) Extiunon xotnyopiomoinong ypiuoTooikovoukmy GTOLYEIWV O10KPOTODUEVWY oTH ANEN

H Ertapeio epappoler tig mpdvoteg tov AAIT 39 yio va KOTNYOPLOTOMOEL U TAPAy®myo YPNUOTOOIKOVOULKA
otoyeia pe otobepég N Kobopiopéveg omoddGeLg Kot TPosdloplopévn AN wg dtakpatovpeva ot AREN. o va
kpiver Tt Bo mpémer va gpeoviotel oV Kotnyopio avty, n Atoiknon a&oroyel kotd méco mpotifeton vo
SLOKPATNGEL TO XPTLOTOOIKOVOULIKA 0VTE oTorygion ¢ T MEN Tovs, KabdS Kot gbv vdpyel 1 SuVATOTNTA VO, TO
KAvel Xe mePImTon Omov HEPOG TOL YopToeLAaKiov avTod dgv Swokpatnbel g ™ ANEn, 7TANV TV
GUYKEKPIUEVOV TEPMTOCEMV oV Teptypapovior oto AAIT 39, tote oldxAnpn m xarnyopic Oo mpémel va
petapepbel ota Stobéoya Tpog TOANGCT Kot vo. ETeTpnOel oty evdoyn a&io
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(e) Extiunon amougicons oopuetoymy ko 1 ypHiotooikovouIK®y TEPIODTIOKDY OTOLYEIWY

H Etaupeio e€etdlel emoimg edv GUUUETOYEG TNG KOL T [N YPTHOTOOIKOVOUIKG TEPLOVGLOKA oToLyEln £xovv
VOGTEL OTOLUONTOTE ATOUEIDOT], COUP®VO. PLE TN AOYIoTIKN TPakTikh (PAéne Enu. 2.8). Ta avokthciuo To6d Tov
povédwv dnpovpyiog ypnpotopodv €xovv kabopiotel pe Paon v aflog oe ypron. Avtol ot vmoloyispol
OTOLTOVV T1) YPNOT| EKTULCEDV.

(o7) 2vvtadi0dotika mpoypauuoTa.

H mapovoa a&io tov cvvta&lodotikdv mapoymdv Pociletar oe Evav aplfud moapaydvimv mov tpocdiopifovtal pe
TN YpNo”N avOAOYISTIKGOV PeBddwv kot mapadoydv. Mio T€tolo avoloyloTik) mapadoyr €ival Kol To €mTOKLO
TPOEEOPATONG TTOL (PN CLLOTOLEITAL Y10 TOV VITOAOYIGUO TOV KOGTOVG TG TAPOYNG.

H Etopeio kobopilel 10 katdAAnAio emitokio mpoeEdeAnong oto téhog kabe ypnong. Avtd opiletor g to
eMTOKI0 10 omoio Oa émpeme va ypnoiporombel ®ote vo mpoodioplotel N mapovoa afio TV HEAAOVTIKOV
TOUENKAOV POMV, Ol OTTOlEg avapéveTor va amottnfovy yio TV KOALYN TV DITOYPEDNCEDMY TMV CLVIOEIOO0TIKMV
mpoypappdtev. T tov kobopiopd tov katdAiniov emtokiov mpoe&dpinong, nm Etapeio ypnoyomotel to
EMTOKIO TOV YAUNAOD PIoKOV ETOUPIKAOV OUOAOYL®V, TO. OTOl0 UETOTPEMOVIOL GTO VOUIOUO OTO Omoio M
vroypémon Ba mAnpwbel, Ko Tov omoiwv n nuepopmvia ARENS TAnclalel exetvn TG GYETIKNG GLVTAEIO0TIKNG
VIOYPEMONC.

AMAES ONUAVTIKEG TAPASOYES TV VITOYPEDCEMY GUVTAEIOO0TIKAOV Tapoy®dV PBacilovtal HEPIKMG OTIG TPEYOVOES
ouvinkeg ayopag. Ileportépmw mAnpoeopnon tapatifetor otn Xnueimon 19 tov Tapdvtog.

©) Tpofléyers yra emidikes vwobéoeig

H Etoupeio éxer exxpepeic dikootikég vmobéoeic. H Aloiknon a&loloyel v ékPoorn tov vrobécemv Kot, €Gv
vapyel mbavotta apvnTiknig €kPacng tote 1 Etonpeion mpoPaivel 610 oynUOTIOHO TOV  OTOpOiTNTOV
mpoPréyemv. Ot TpoPréyelg, 6mov amattovvtal, vroloyilovton pe Baon v Topodoa a&io TOV EKTIUNCEDY TNG
drolknong vy 1 damdvn mov Bo ypewotel yioo TV S1ELOETNON TOV AVOUEVOUEVOV VIOYPEDCEMV KOTH TNV
nuepounvia Tov Isoroyiopod. H napovca a&ia Paciletor o évav apBud mapoydviov mov omotel v doknon
Kkpiong.
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5 ITinpo@opnon katd Topéa

H Awiknon mg¢ Etapeiog éxer kabopicel toug emyyepnuatikods topeic pe PAcn TiG £0OTEPIKES AVOPOPEG
YAPNLLOTOOTKOVOLIKNG TANPOPOPT|ONG TOV YPNCLUOTOLEL 1) EKTEAECTIKY EMTPOT Yot VO aELOAOYNGEL TV €MidooN
¢ Etaupeiog. H emttponny ypnoyonotel didpopa kprripio yio va a&loloynoet Tig dpaotnprotntes g Etopeiog,
Ta omoia mwowkilovy avaroya pe T VoM Kot To Padpd @ppudttag Tov kébe Topéa Kot AapuPdvovtag VoY TOLG
EKAOTOTE KIVOHVOUG, TIG VITAPYOVGESG TOUELOKEG OVAYKES, KAOMDS Katl TANPOPOPIieS OYETIKES UE TO TPOTOVTO. Ko TIG
oyopég.

Ot dpaotnpromres g Etaipeiog dtaxpivovton o€ TpeLg KOPLOVG EMLYEPTLOTIKOVS TOUELS:

(1)  Egodiaoude, dtvbion kot gpmopia (Atdiion)

(2)  ’Epevva kot [Tapaywyn YdpoyovavOpdkwv (E&IT)

(3) Herpoymuucd (Xmpuxd)

To amoteléopata katd topén Tov £Toug Tov £Anée v 31 Agkepfpiov 2010

"Epgvova kot

Avdhen Xnuké HMopayoyn Aowtd Xovoro
Koabapég moinoelg 7.327.044 352.967 726 843 7.681.580
Ao Aertovpyikd £60da. / (€€0dar) 190 2.038 - - 2.228
AgrTovpyikd Amotélecpa 282.208 26.735 (25.156) 10.835 294.622
Képdn / ((nuiég) amd cvvorhaypotikés dlopopég (14.308) - - - (14.308)
ATOTELEONATO EKPETAAAEVCEMDG 267.900 26.735 (25.156) 10.835 280.314
ATOTELEG LA PN HATOOIKOVOIIKNG AgITOVpYiog (32.561)
Képon mpo pépov 247.753
Dopog e1600MpatTog (93.800)
KaBapd képdn étovg 153.953
To amoteléopata katd topén Tov £Tovg oL £Anée v 31 Aekeufpiov 2009

"Epgvva ko

Ardon Xnuikd Hapayoyn Aovtd Xovoro
Kobapég moinoelg 5.915.930 256.401 255 - 6.172.586
Ao Aertovpykd £60da. / (£€0dar) (15.096) 2.053 - - (13.043)
Agrtovpyké Arotédeona 250.318 (2.379) (26.687) 15.237 236.489
Képdn / ((nuiég) amd cuvorhoypotikcés Sloupopeg (1.730) - - - (1.730)
Amoteléopata EKPETOALEDOEMG 248.588 (2.379) (26.687) 15.237 234.759
ATOTELEG L. P LATOOIKOVO LIKTG AEITOVpYiog (15.745)
Képon mpo gépov 219.014
Dopog ercodMpaTOG (56.498)
Kafopd képdn étovg 162.516

Ta Aertovpyikd kEPdN Tov Topén yNukedv o 2010 opeilovion oe Pedtimon mepBwpinv diebvag, kuping o Tov
TOAVTPOTVAEVIOV.
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Emumhéov minpogopieg ava topéa katd v 31 Aekeufpiov 2010 £xovv g €€Ng:
"Epgovo. ko
Avdlon Xnuwa  IMapayoyn Aowutd Xovolro
2UVOLO EVEPYNTIKOD 4.978.538 200.181 3.502 21.701 5.203.922
2HVOLO VTOYPEDCEDY 3.013.654 179.763 638 102.326 3.296.381
Kobapn Oéon 1.964.884 20.418 2.864 (80.625) 1.907.541
Ayopég Kot 1010KATAOKEVES TToyimV 670.882 5.872 - - 676.754
AmocBéoelg 67.096 12.243 682 - 80.021
Emumhéov minpogopieg ava topéa katd v 31 Aekeufpiov 2009 £xovv g €€Ng:
"Epgovo. ko
Avdhon Xnuka IHopoayoyn Aowa Xvvoro
20UVOLO EVEPYNTIKOD 3.978.517 161.018 2.741 10.231 4.152.507
2HVOLO VTOYPEDCEDY 2.071.637 160.873 - 5.037 2.237.547
Koabapn Oéon 1.906.880 145 2.741 5.194 1.914.960
Ayopég Kot 1010KATAOKEVES Ty imV 523.317 1.300 - - 524.617
AmocBéoelg 61.342 12.341 3.849 - 77.532
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6 Evoopoata mayw TEPLOvcLOKd oTotyeia

Koéotog

Ynorowro 1 Iavovapiov 2009
TIpocOnkeg

Keparoomompéva €pya
THoMoeg/ dwoypopég
Metapopég kot Aomég KIvIGEg
Ynorouro 31 Aekepppiov 2009

Xvoocmpeopéveg amocfiosig
Ynorowro 1 Iavovapiov 2009
AmocBécelg

THoMoeg/ dwypopég
Metapopég kot Aomég KvIoELg
Ynorouro 31 Aekepppiov 2009

AvanécBeotn agia otig 31 Askepfpiov 2009

Koéotog

Ynérormo 1 Iavovapiov 2010
TIpooOnjkeg

Keparatomompéva €pya
ToMoelg/ dtoypopég
Metapopég Kot Aowég Kvnoelg
Ynérormo 31 Aekepppiov 2010

Xvocmpeopéveg anocPioerg
Ynérormo 1 Iavovapiov 2010
AmooBéoelg

ToMoelg/ dtoypopég
Ynérormo 31 Aekepppiov 2010

Avanéopeotn agia otig 31 Askepfpiov 2010

Axwvnromon)

Mny/xég Metogopikd Emumha ko o£1g Vo
Owoneda Kripwa  gEomhopdg péoa  ggapTipato eKtéhgon Xvvoro
108.020 159.944 1.254.362 9.169 50.386 330.859 1.912.740
1.884 1.432 453 909 4.574 514.726 523.978
- 20.092 135.157 - 518 (155.767) -
- (6) (787) - (238) - (1.031)
- - - - - (5.428) (5.428)
109.904 181.462 1.389.185 10.078 55.240 684.390 2.430.259
- 93.034 920.978 8.018 35.463 - 1.057.493
- 7.591 53.144 360 4.723 - 65.818
- 4 (738) - (238) - (980)
- 100.621 973.384 8.378 39.948 - 1.122.331
109.904 80.841 415.801 1.700 15.292 684.390 1.307.928
109.904 181.462 1.389.185 10.078 55.240 684.390 2.430.259
- 116 614 394 5.138 670.420 676.682
- 7.321 25.969 53 6.433 (39.776) -
- - (5.302) - (12) (4.917) (10.231)
- - - - - (3.136) (3.136)
109.904 188.899 1.410.466 10.525 66.799 1.306.981 3.093.574
- 100.621 973.384 8.378 39.948 - 1.122.331
- 7.924 60.468 389 6.190 - 74.971
- - (5.282) - (12) - (5.294)
- 108.545 1.028.570 8.767 46.126 - 1.192.008
109.904 80.354 381.896 1.758 20.673 1.306.981 1.901.566

(1) H Etoupeio dev €xel deopedoel evompoto Tdyle TEPIOVCLOKAE oTotyeio Yo EACOAAMGOT dAVEINKMV TNG

VILOYPEDCEDV.

(2) Zto vadrowma tov «Iayiov vd Kotaokev)y meptlappdveror tocd €836 exar. (2009: €256 ekot.) T0
omoio apopd v avafaduion Tov dwietpiov ¢ Elevoivag mov Ppioketor oe e&Mén.. H Awoiknon
exTd 611  emévovon Ba oAokAnpwbel to 2011. Tuyov kabvotepnoeic N TpofAnpoto ot dadikacio
a0€1000TNoNG 1 KATACKEVTS B £X0VV OVTIOTOLYEG EMMTACES GTOV EKTILDUEVO YPOVO AErTOLPYiaG TOL

épyov.

(3) To 2010 xepaAiatomombnkov toKol Toocov €21,8 exat. (2009: €2,9 exat.) mov neptAapuPdvoviar 6Tig
OKIVI)TOTOWGEIS VIO EKTEAECT TTOL OPOPOVGAV TOV Topéd NG dwAlone. To péco otabuikd emtdkio
davetopov givan 2,8% (2009: 2%).

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY

Teido (34) and (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010

(Tlood. o€ y1l160es Evpw)
7 AGONOTEG OKIVITOTOMGELS
Alk@pato

Aoylopikd Ko (dgieg Ydvoro
Kéotog
Ynorouro 1 Iavovapiov 2008 52.521 21.551 74.072
IpocOnkeg 639 - 639
Metapopég Kot AOTEG KIVAGELG 3.072 2.358 5.430
Ynorouro 31 Aekepppiov 2008 56.232 23.909 80.141
ZV00OPEVPEVES ATOCPECELS
Ynorouro 1 Iavovapiov 2008 46.431 10.195 56.626
AmocBéoelg 7.024 4.690 11.714
Metapopég Kot AOTEG KIVAGELG - - -
Ynorouro 31 Agkepppiov 2008 53.455 14.885 68.340
AvoréoPeotn ofio otig 31 Askepfpiov 2009 2.777 9.024 11.801
Kéotog
Ynorouro 1 Iavovapiov 2010 56.232 23.909 80.141
[IpocOnkeg 72 - 72
Meta@opég Kot AOTEG KIVAGELG 3.148 - 3.148
Ynorowro 31 Agkepppiov 2010 59.452 23.909 83.361
Tvecopevpéves amocPicerg
Ynorowwo 1 Tavovapiov 2010 53.455 14.885 68.340
Amocféoelg 3.312 1.738 5.050
Meta@opég Kol AOTEG KIVIGELG - - -
Ynorouro 31 Aekepppiov 2010 56.767 16.623 73.390
AvoréoPeotn otio otig 31 Aekepfpiov 2010 2.685 7.286 9.971

Ta «AKOIOUOTO Ko AOEES) CUUTEPIAAUPAVOVV TO SIKOUDUATO EPEVLVOG KOl EKUETAAAEVGNG VIPOYOVAVOpaK®V
T ool amocPévovTal PHEGH GTN YPOVIKY TEPTOS0 TNG EPELVOG GOUPOVE LLE TOVG OPOVG TV EKACTOTE OOELDV.
[TAnpopopiec Yo T1g akoAoVOOVUEVEG AOYIOTIKEG TOMTIKES OVOPEPOVTOL OTIG ONUEUDTEL 2.6 Ko 2.7.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (35) and (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010
(Ilood. oe yidiaoes Evpa)

8 Entevovoels o€ 6uvoedEPEVES EMYEIPNGELS

31 AekepPpiov 2010 31 Aekepppiov 2009

"Evapén xpiong 695.948 707.838
(Emotpoen) / AbEnon kepaAaiov KEPAANIOL GTOVS HETOYOVG (6.230) (11.890)
Télog xpiong 689.718 695.948

Mocooto Xopa
Enovopia GUUPETOYNG EYKOTACTACNG
AXTIPO®OX A.E. 100,0% EAAAAA
NTIAZON A.E. 100,0% EAAAAA
EKO I'EQPTTA ATA 1,0% TEQPTTA
EKO A.E 100,0% EAAAAA
EATIET BAAKANIKH A.E. 63,0% EAAAAA
ATIOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXTPIA
IMOXZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% ATTAIA
EATIE ANANEQZXIMEX ITHT'EX ENEPTEIAX A.E. 100,0% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AETIA AE.. 35,0% EAAAAA
APTENIOYZ A.E. 35,0% EAAAAA
E.AKAA 50,0% EAAAAA
ELPEDISON B.V. 5,0% OAAANAIA
®PAKH A.E. 25,0% EAAAAA
VANCO 100,0% EAAAAA
EANT 9,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA
EAA. ZYNA. ANEE. [TAPAT'. HAEKTP. ENEPT'EIAY (EZAH) 16,7% EAAAAA

Katd to 2010 éywve peiwon petoywov keporaiov tov Buyatpikdv etapeidv TTOZEIAQN NAYTIAIAKH
ETAIPEIA A.E. kot ATTIOAAQN NAYTIAIAKH ETAIPEIA A.E.

Katd to 2009 éywve peiowon petoytkol kepaiaiov g Buyatpikng etoupeiog EATIET BaAxaviky A.E.
9 Adavela, TpokaToPoric Kol AOVTES ATOLTICELS

31 Askepppiov 2010 31 Askepfpiov 2009

Advewn kot TpokatafoAés Kot GALEG LOKPOTPODEGES UTULTHGELG 1.406 1.313

Xovokro 1.406 1.313

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (36) and (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010
(Ilood. oe yidiaoes Evpa)

10 AmnoBépata

31 Aekepppiov 2010 31 Aekepfpiov 2009

Apyo meTpérato 688.125 546.056
Awlopéva Kot nptedn Tpoiovia 643.803 576.612
[etpoymuikd 34.598 28.847
Avoldopa, avTaAAaKTIKG Kot Aoutég o HAEG 72.578 72.288
- Meiov: TTpoBAeyn yuor ovTOAAOKTIKG KO AOLTES O VAES (13.411) (12.311)
Xvoro 1.425.693 1.211.492

To kdotog TV amobepdtov mov avayvopiletor wg ££0d0 kot cvpmeptiapupdvetol oto «Kootog ITmindéviavy v
70 2010 avépyeton o€ €6,8 d15 (2009: €5,4 d16.).

To moc6 ™G vrotiunong tov arobepdtov mov avayvopiletor og ££0do oto «Kdotog [windéviavy yio to 2010
avépyeton o €0,5 exat. (2009: €2,9 exar.).

11 Ilerhdteg kKon houtég amarTioElg

31 Aekepppiov 2010 31 Aekepfpiov 2009

IMeldteg 522.745 552.549
- Meiov: IIpoPAéyels amopeimong (80.527) (64.227)
Hgkdrgg 442.218 488.322
Aoumég amotnoelg 306.789 295.054
-Meiov: TTpoPréyelg amopsioong (10.283) (8.083)
Aowtég omantiogig 296.506 286.971
Mopdyoya tpog ndinon (Enu. 21) 12.715 -
[Mpomdnpwbévto £€0da kKo TpokaTaPorég 14.419 10.671
Xovoro 765.858 785.964

O1 Aoyiotikég a&ieg TV aveOTEPO OTALTHGEDY OVTUTPOSOTEVOVY TNV EVAOYT TOVG 0l
O1 Aowmég amatioelg tepthapfavovy OITA, TpomAnpopég POPOL EIGOSNLOTOG KOL OTAUTHOELS OO TO TPOCOTIKO.

H xivnon g npdPreyng anopeimong g a&iog TV amoitnoewy and TeELdTeg &yl o €ENG:

31 AekepPpiov 2010 31 Aekepppiov 2009

Ynorowro 1 Iavovapiov 64.227 59.857
Xpewoeig / (ITiotmdoelg) 6to Aoyoplocud amoteAeoUdToV:
- [pocBnKeg 16.300 5.870
- [Tood mov €yovv avtihoyiobel - (1.500)
Ynérorwo 31 Aekepfpiov 80.527 64.227

H xivnom oty mpofreyn yio evoeyOueves emicpaieleg £xel KatoywpnOel ota amotedéopata cov ££0da d10iknomng
Ko duifeong.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (37) and (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010
(Ilood. oe yidiaoes Evpa)

12 Emegvdvoeig dwokpatovpeveg og ™) AMEN

31 Aekepppiov 2010 31 Aekepfpiov 2009

Awxpatodpeves ot ANEN emevovoelg 167.968 -

Zovokro 167.968 -

AVTéG apopolV o poakporpodespa opdroyo EAAnvikod Anpociov, to onoio ekd00nkay otig 30 Aekepppiov 2010
TPOG TANPOUN EUTOPIKAOV omontioemv. H Aoyiotikn tovg a&ia avtimpoownevel Ty €bhoyn a&io Tous.

13  Topswokd oww0<c1po KoL TORELOKA 1G0OVVOLO.

31 AekepPpiov 2010 31 Aekepppiov 2009

AwbBéoya oto Topeio ko og Tpameleg 88.193 36.744
Bpayvmpobecpec tpamelicés koTabécelg 131.807 91.065
Voo pevoTOV drudecipmv 220.000 127.809

To ctaOpicpévo Katd péco 6po TPEXOV EMTOKIO TAV:
31 Askepppiov 2010 31 Aekepfpiov 2009

Euro - 1,28%
USD 0,32% 0,18%

14 MeTtokoé ke@aroro

ApOpog Kowiég

HETOY OV petoyés Ynép to aptio Xvvoro
1 Iavovapiov 2009 & 31 Aekepfpiov 2009 305.635.185 666.285 353.796 1.020.081
31 Aekepppiov 2010 305.635.185 666.285 353.796 1.020.081

To eykekpipévo HETOYIKO KEQPAAOO avTIoTOLKEL 0TOV apOUd TV pETOXDV Tov €xovv ekdobel kar datebel oe
peTdyovg Ko ivon mANpws kotofefinuévo. H ovopaotikn a&ia kdbe pog petoyng g Etapeiog sivar €2,18 (31
Agxepppiov 2009: €2,18).

A1kouOUOTO. TPOOIPETHS ETL UETOY DV

H Emota Tevikn Zovérevon g Etapeiog EMAnvika Tetpélota A.E. mov mpaypatonomnke otig 25 Moaiov
2005, evéxpve €va vEo TPOYPOLLO TOPOYNS OIKOUMUATOV TPoaipeong el petoxdv yio ta £tn 2005 — 2007 (wg
£€T1 ovapPopac), e OKOTO T oOVOESN TOV apldpol HETOXMV, Yo TIC 0Toieg mapaympeiton Stkaiwpa Tpoaipeons
ce avotato kot ovotepo otedéyn g Etapelog, pe v emitevdn €Topik®dV Kol OTOUIK®V  OTOXOV
gvbuypappiopévev pe to anotedécpoto g Etapeiac. H Etown Tevikny Xvvédevon g Etaipeiog EAAnvikd
Metpéhona A.E. g 31ng Mdiov 2006, gvékpive TV Topoydpnon SKOUOUATOV TPOoipesN§ ML LETOYADV TNG
Etoupeiog (stock options) yio to €tog avogopdg 2005, cvvolkd ywo 272.100 petoyés. H Etfowa Tevikn
Xuvédevon ¢ Etapelog g 17mg Moiov 2007, evékpive v mopoydpnon Skoiopdtov mpoaipeong eml
petoxdv ¢ Etaupeiog (stock options) yio to €10g avagopdc 2006, cuvolikd yuo 408.015 petoyxéc. H Emoa
'evicn Zvvédevon g Etaupeiog g 14ng Moiov 2008, gvékpive Tnv Topoydpnon Stkoiopdtov tpooipeong eni
petoxadv e Etoupeiag (stock options) yia 1o €rog avagopds 2007 cuvolikd v 385.236 petoyég kabmg Kot tnv

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (38) and (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010
(Tlood. o€ y1l160es Evpw)

Tpomonoinon / TapdTacn Tov TPOYPAUUATOS Yo va enl TAéov €T0G avapopds, Tot to 2008. H Emow I'evikny
Yvvéhevon g Etatpeiog g 3ng Iovviov 2009, evékpive TV mapoy®@pnon SIKUOUATOV Tpoaipecng enl LETOXDOV
¢ Etoipeiog (stock options) yuw to €1og ovagopds 2008 cvvoAwkd yio 1.704.716 petoyés xabdg wkor v
Tpomomoinen / mapEToo TOL TPOYPAUUOTOS Yo €va el mAEoV €T0g avopopds, Nrot to 2009. H mepiodog
Goknong Tov Tapayopniviov dikaoudtov givoal omd vy 1" Noeuppiov dmg ko v 5" Aekepppiov kabe étoug
Tov daotudtov 2008 — 2012, 2009 — 2013, 2010 — 2014 wor 2011 — 2015, yo to SiKOUOUOTO TOV ETOV
avagopdg 2005, 2006, 2007 kar 2008 avticToiymc.

H Etiowa I'evikn Zvvérevon g Etoupeiog g 2 Iovviov 2010, evékpive v oo 27 Arpidiov 2010 andpacn tov
Arownticod XZvppoviiov g Etaipeiog mepi un mopoay@pnong Sikotmpdtmy Tpooipeong Xl LETOYMV Yo TO £T0G
avapopdg 2009 Ady®m g SVOKOANG OKOVOMIKNG ovykvpiag kabmdg Kot v tpomomoinon / Topdtacn Tov
TPOYPAUIOTOS Y10 Eva €Tl TAEOV £T0G avapopdg, Tot To 2010, pe TpmdTo £T0¢ Evapéng g meplddov AoKNGNG TOL
Swoampatog, to 2012. Emonpaiveral 0t1, OAeg Ol TOPATACES TOV TPOYPALUOTOS SEV QLEAVOUV TOV OPYLIKMG
€YkpOévTa cuVolMKO apBUd TOV TPOG TOpaYDPNoT dKAOUAT®V, He Bdon v andeoon g Emoag Tevikng
Zuvérevons e Etanpeiag EAMnvikd Metpéraa A.E. mov mpaypatoromdnke otic 25 Moaiov 2005.

‘Ewg v 31n Aexepppiov 2010, pévo 1o dikoudpoato wpoaipeons tov etdv avagopds 2006, 2007 ko 2008
UopovV va 0ioknBovv. Agv €xet vdpEet, péypL oNUeP, Kapio, AoKNoN SIKUMUOTOS AOY® TG OPVITIKNG GYEONG
™G TG AOKNONG HE TNV TPEYOVGO TN TNG HETOYNG OTNV O0yopd KOTA TV ekdotote Tepiodo doknong. (1
NoegpBpiov €wc 5 Aexepppiov).

H xivnon dwcoopdtov Tpoaipeong ent petoydv Kotd tnv digpketo tov 2010 kot tov 2009 givan:

31 Aekepppiov 2010 31 Aexepppiov 2009

Méon tyn Méon Tn

e&aoxkmong e&aoknong

oe € ava og € ava
petoyn Awondporo petoyn] Awonidporo
Apyn mePLodov 8,77 2.770.067 10,63 1.065.351
Xopnynbévta - - 7,62 1.704.716
Acknbévta - - - -
An&umpodbecpa 10,89 (49.117) - -
Téhog meprodov 8,74 2.720.950 8,77 2.770.067

Ot KOTOANKTIKEG NUEPOUNVIEG AOKTONG TOV SIKOIOUATOV TPOAIpESNG €L LETOXDV TTOL EXOVV TTopar@pn el £mg
70 T€h0¢ ToV £10Vg 2010 Kabmg Kot 01 avTioTOLYEG TIHEG AOKNONG TOVG TapaTifevTal 6Tov KAt mivaia:

Tyu

Hpepopnvia Aféeng g€aoknong Ap. SIKUOPATOV TPOAIPESTS
31 Aekepfpiov 2010 31 Aekepppiov 2009
5 Aexepppiov 2012 9,69 268.658 272.100
5 Aexepppiov 2013 10,88 397.815 408.015
5 Aekepppiov 2014 11,01 349.761 385.236
5 Aexepppiov 2015 7,62 1.704.716 1.704.716
Xivvohro 2.720.950 2.770.067

O pHéoog 6pog evOTopEIVAVTOG ¥pOVOL GoKNoNG TV dkalopdtov Tpoaipeons pe 31 Askeufpiov 2010 kot 2009
nrav 4,30 kot 4,93 ét avrtictoyo.

Ot mapoy£€G 6€ GLUUETOYLKOVG TITAOLG TOV OvayVOPIoTKAY 6T0 anotelécpoto aviiboy og €1.352 (2009:€1.166).

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (39) and (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010

(Tlood. o€ y1l160es Evpw)
15  AmoOgpotikd
AmoBgpoaTiko
AmoBgpatiko TAPOYAV 6E
ToxTiko Ewwa ovTIoTa0-  ocvppeToik. A@oporoynta

omofepoTiko  omoBENATIKG pIoTg KIVOUVOL TiThOVg  OmMOOEpATIKG Xovolro
Ynohowro otig 1 lavovapiov 2009 97.829 86.495 (36.479) - 341.562 489.407

Ampaypatonointo k€pdn / (Cnég) otnv amotipnon npacemv
avtioTddpiong Kwdovvou (Enp. 21) - - 7.425 - - 7.425
Topoyég oe cuppetoykovg tithovg (Enp. 14) - - - 1.166 - 1.166
Metagopég and amoteréopata £1g véov (N.3299/04) - - - - 1.147 1.147
Metapopd o€ TOKTIKO omofepatikod 2.835 - - - - 2.835
Yrérowro otic 31 Aekepppiov 2009 100.664 86.495 (29.054) 1.166 342.709 501.980
Ipaées avtiotddpiong kvdvvov (Enp. 21) - - - - - -

- Anpayporomointa képdn / ({nuiég) oy anotiunon tpdéewv

avTIoTAOIoNG KIVEUVOL - - (34.759) - - (34.759)
- Amoyapaktnpiopds npaéemv avuot. kivdhvov 2011 - - 9.571 - - 9.571
Iopoyég oe cuppetoykolg tithovg (Enp. 14) - - - 1.352 - 1.352
Metagopég and amoteréopata €15 véov (N.3299/04) - - - - 8.613 8.613
Metagopd o€ TaKTiKd omobepatikd 8.306 - - - - 8.306
Ynohouro otig 31 Askepppiov 2010 108.970 86.495 (54.242) 2.518 351.322 495.063

To amoBepatikd aviiotabuiong kvdodvov mapovoialetor Kabapd amd edpovg vVyovg €6.723 (2009: €2.136) —
PAéme Inp. 28.

Toxtixo arobeuorio

Zopewva pe tov EAAnviko vopo, ot etarpieg vmoypeovuvtol vo HETAPEPOVV KATA AAYIoTO TO0 5% TV £THCLOV
KaBopdV KeEPODV TOLG GOUPMVO. LE TO AOYIOTIKA Tovg PiPAia og TakTikd amobepatikd Emg 0TOV TO amobepaTIKO
OVTO 16OVTOL GTO £VOL TPITO TOL PETOYIKOD TOVG kKeParaiov. To anobepaticd ovtd dev pumopei va drovepnOel, oArd
pmopet va ypnoiponomfel yio tnv daypoen Cnpudv.

Ei0ixd amoOepotira

Ta dikd amobepatikd apopovv KLpimg anobellatikd Tov TPOKHTTOLV AOY® POPOAOYIKAV CVOTPOGUPLOYDV
GTOLEIMV TOV EVEPYNTIKOD KoL TNV KATIYOPLOTOINOT TOVG COUPOVA WE TIG 1GXVOVGEG SUTAEEIS TPONYOVUEVOV
xpnoewv. Onov kpidnke avaykaio €xovv yivel mPoPAEWEIS Yo ovafaAlOLeEV GOPOLOYiDL GE GYEOT UE OLTA TO
OmOOEUATIKA.

Apopoloynro. amobsuatiia
Ta apopordynta amofepaTikd apopohv:

(i)  Képdn mov dev £xovv poporoyndei, kKdtm and to 1yvov Kabe Popd popoAroyKd Kot Oeopkd mhaicto.
e nepintmon dravoung Toug ta k€pdn Ba etvar poporoyntéa pe Béon To POPOAOYIKO GLVIEAESTY| OV
0o 1oy0et KAt TO YPOHVO TNG SLVOUNG TOVG GTOVG HETOYOVS N LETATPOTNG TOVG GE UETOYIKO KEPGAALO.
Alavopn] HETOXMV KOl PETOTPOTES GE HETOYIKO KeEQOANo Ogv Bewpeital mbovd vo yivouv amd to
TOPOTAVE® OTOOEUOTIKA.

(i) Mepwng poporoyndévra amobepaticd too omoia Egovv @oporoynbel pe EOPoAOYIKO GLVTIEAESTN O
omoiog eival yopNAOTEPOG OO EKAGTOTE IGYVLOVTH CUVTEAESTY]. € MEPITTOON SLOVOUNG TOVG TO KEPT
Oa etvan poporoyntéa pe Pdon 10 PopoAOYIKO cLVTELESTY OV Bl 1oYHEL KOTA TO YPOVO TNG SLOVOUNG
TOVG GTOVG HETOYOVG 1 LETATPOTNG TOVG OE UETOYIKO KEPAAOLO.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (40) and (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010
(Tlood. o€ y1l160es Evpw)

16 IIpoun0cvtéc Kol AOTES VTOYPEDCELS

31 AekepPpiov 2010 31 Aekepppiov 2009

TIpounBevtég 1.303.146 825.600
Agdovievpéva £Eoda 12.462 21.069
TMopdyoya Tpog tdANON (ENu. 21) 24.003 26.536
A0WEG VILOYPEDTELG 37.756 40.271
Xvoro 1.377.367 913.476

O1 Aowmég VoY pe®TELS 0popovV eBodocic, AouTég SUmAvES TPOCHOTIKOL Kt S1EPOPOVS POPOLS KAl TEAT.

17  Aavewopdg

31 AekepPpiov 2010 31 AekepPpiov 2009
Moxkporpd0sopog davelopog
Tponelidg Savelouog 815.142 259.673
XOvoro pokponpodeopowv daveiwv 815.142 259.673

BpayvrpdéBeopog daveiopoc

Bpayvmpdbecpa daveia 803.604 870.787
Tpéyov vedéroumo tpomelikod Savelspon - 8.922
XOvoro BpayvmpdOeopmv daveimv 803.604 879.709
XOvohro daveiov 1.618.746 1.139.382

H Mé&n tov poktompdfecpov davelspov £yl wg okorlovbwg:

31 AekepPpiov 2010 31 Aekepppiov 2009

Metay 1 kon 2 et@dv - 2.814
Merta&pd 2 ko 5 etdv 815.142 256.859
815.142 259.673

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (41) and (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010
(Tlood. o€ y1l160es Evpw)

Ta mpoypotikd cTodopéve HEGa EXLTOKLO TNV NUEPOUN VIO TOV IGOAOYIGHOD EIVOL TOL TOPAKATO:

31 Aekepfpiov 2010

€ USS$
BpayvrpdBecpoc tpamelicog davelopog
-MetafAnto Euribor + nepBdpro 3,99% -
-MetafAnto Libor + nepiBdpro - 0,86%
Moaxkponpdbecpog tpamelidc Saveiorog
-MetafAnt6 Euribor + nepBdpro 1,15% -
-MetafAnto Libor + nepifdpro - 0,86%

31 Aekepppiov 2009

€ US$
Bpayvnpdbecpog tpamelicds daveiopog
-MetafAnto Euribor + mepiBdpro 2,59% -
-MetafAnto Libor + nepifcdpro - 1,83%
MoaxponpdBecpog tpamelikdc dovelspog
-MetafAnto Euribor + nepBdpro 1,34% -
-Metafinto Libor + mepifdpro - 1,83%

H avéivon avd vopuopo daveimv avoldovtol ToapoKaTm:
31 Askepppiov 2010 31 Aekepppiov 2009

Evpo 1.043.982 606.271
AoArGpro Apepikng 574.764 533.111
20voLro davelicpov 1.618.746 1.139.382

Tov Ampimo 2006, n Etaipeio odvaye davelaxn coppacn Dyovg €400 exat. pe tn Hellenic Petroleum Finance
Plc («HPF»), Buyatpikn g, He KOO TNV avaypniotoddtnorn veioTapevoy SaVEIGHOD Kol TN XPNUOTOdOTNoN
avayKov ke@aiaiov kivinone. To vyog g davelaxkng ovpupacng avénonke oe €600 exat. v 18 OktwPpiov 2006
kot o€ €1 doekat. v 18 OktwPpiov 2007. Tov Ampitio Tov 2010 to Hyog g davelakng cvppacng avéndnke oe
€1,5 deoexat. Tnv 31 Aegkepfpiov 2010, to ave&dbeAnto vmoéAomo Tov daveiov pe v HPF avepydtav oto
160060 TV €926 gkat. (USS 768 exat. ko €351 exar.).

2tc 26 Maiov 1 Etopeio covaye dbo davelakés cvpPdacelg dyovg €400 exat (€200 kot ékaotn) pe v
Evponaixn Tparelo Enevévoewv. Ta ddvela £xovv dmdekaetn diapketa. O oxonds tov davelwv glvar gv pépet n
XPNHOTOSOTNOT TOL €MEVOVLTIKOD Tpoypdppotog avofaduong g Elevoivag. Tnv 31 Aexepppiov 2010, to
aveEOPANTo vrdAomo tov daveiov avepydtav oto 16oéToco Tmv €400 eKat.

H Etoupeia dwatnpel eniong dévea pe drheg tpdmeles yio Ty KAALYN TOV vOyK®OV TG € ¥PNUATodOTNoN, TO
aveE6QANTO VITOAOTO TV 0TtoiV avepydTav og €293 exart. katd v 31 AekepuPpiov 2010
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H avdlvon tov daveiov €xel og akoAovfmg:
31 AekepPpiov 2010 31 Aekepppiov 2009

Kowomnpaktikd ddveto 803.604 879.709
Tponelikdg Savelouog 815.142 259.673
X9volro daveiopov 1.618.746 1.139.382

18 Avafariopevn gopolroyio

Ot avaPoAlOpeEVES POPOAOYIKES ATOLTHOELS KOl VITOXPEDCES GLUYNEILovTol OTaV LVILAPYEL EPAPUIGIUO VOULKO
Swoaiopo voo cupynelebovv o1 TPEYOVGES QOPOAOYIKEG OTAUTNOELS EVOVIL TMV TPEYOVGMV (QOPOAOYIKMV
VIOYPEMCEWDV Ko OTAV 01 0VOPAALOLEVOL POPOL ELGOONUATOS OPOPOVV GTNV 10100 POPOAOYIKY aPYN.

H cvvoiikn petaforn) otov avoorllopevo pOPO EIGOSNLOTOG EVOL 1] TOPOKAT®:
31 AekepPpiov 2010 31 Aekepppiov 2009

Yrohomo apyng £Tovg 10.231 61.465
Amoteléopata xpnong 4.747 (49.149)
Kwnoeig oy kabapr| 6€om ko Aourd 6.723 (2.085)
Ynroérorwo TéAovg YprioNg 21.701 10.231

O1 petaforég oTic avaBoALOLEVEG POPOLOYIKEG OTMAITHCELS KO VTOXPEMGELS KOTO TNV OLAPKELL TG XPNONG,
glval o1 TopoKAT®:
31 AekepPpiov 2010 31 AekepPpiov 2009

Evoopatov mayiov kot GuAmV TEPLOVGIUKOV GTOYEIDV (25.986) (21.264)
Amotipnon arofepdTov 3.085 2.832
Mn mpaypotonomn0eiceg GUVOALUYLOTIKEG SLOPOPES 6.058 (7.667)
[poPAéyelg mapoy®dv TPOGOTIKOD 20.609 21.862
Mopdyoyo ypnpoatookovopukd epyoieio oe evloyn agio 17.874 20.218
Aoutég petoforrég 61 (5.750)
Ynroérorwo TéAoVG YpYioNG 21.701 10.231
AvopalrOpeveg POPOLOYIKES VITOYPEDGELG: (54.350) (62.702)
Avopariopeveg QOPOLOYIKES UTOLTGELS: 76.051 72.933

Avofordopevn @opoloyio. mov apopd €WKd 1 apoporoynto amobepaticd vroloyiletow oto Pabud mov 1
Etopeia extipd 0t givon mbavov vo mpokdyet Kot Kataympeital ota ovTioTolyo KovovAla.
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19  Ynoypeooeig mapoy®v TpocomKoy Loym 5600V 0o TNV VANPESiQ
31 Aekepfpiov 2010 31 Aekepppiov 2009

Y7oype®GES 1GOLOYIONOY Yia:

2uvTaEl080TIKEG TAPOYES 107.917

114.670

Xovolro 107.917

114.670

31 Aekepfpiov 2010
XpeDOES 6TO ATOTELECPHOTA:

2uvTa&l080TIKEG TAPOYES 18.193

31 Aekepppiov 2009

56.631

Tovoro 18.193

56.631

Ta mocd mov Eyovv Kataywpndei 6Tov 160 oYIGHO Exovy Tpocdlopichel wg e&ng:
31 Aekepfpiov 2010

31 Aekepppiov 2009

Hapodoa a&io un xpNULATOSOTOVUEVMV VIOYPEDCEDV 131.457 151.130
Mn katoywpnBévta avaroylotikd kEpSN/ ({npieg) (20.347) (33.021)
Mn katoywpn0év k6oTog TPoHTNpeciog (3.193) (3.439)
Ynoypéwon 6Tov 160A0YIGHO 107.917 114.670

Ta mocd mov Eyovv Kataywpndel 6NV KATAGTACN AOYAPLUCHLOV OTOTELECUATMV EIVOL TO TOPAKAT®:

31 Askepfpiov 2010

31 Aekepppiov 2009

Kootog tpéyovcas amacyoinong 7.305 7.681
Kootog emrokiov 7.730 8.684
Tpéxovto képdn / (npieg) 1.310 1.759
Kootog marads omacyoinong 246 1.357

Xovolro 16.591 19.481
[Ipdobetec dumdves AommV TOPOYDV 1.602 37.150
Xvoro mepriapfavopévo otic mapoyés o€ epyalopévoug 18.193 56.631

H petaforn g vmoypémwong mov €xel KoToympnoel oTov 100A0YIGHO £XEL G €ENG:
31 Aekepfpiov 2010

31 Aekepppiov 2009

Yrorouro Evapéng 114.670 123.496
2OVOAO YPEDGEMY GTO OATOTEAEGLOTOL 18.193 56.631
ITInpwbeioeg elcpopéc (24.946) (65.457)
Ynérouro Té€hovg 107.917 114.670

Ot K0OpLEG AVAAOYIOTIKEG TAPOUSOYES TTOV YPNGLOTOMONKAV EYOVV G EENG:
31 Aekepfpiov 2010

31 Aekepppiov 2009

IIpoe&opAnTiKd emitoKIO 4,50% 5,80%
Melovtikég avénoeig redov 2,00% 4,50%
Mécog 6pog evomopeivoucag LEALOVTIKNG £pyodoaiag (6Tn) 12,6 11,4

2116 TPOGOETEG SUMAVEG AOITMV TAPOYDV TNG TPONYOVUEVNG YPNOTG CUUTEPIAAUPAVETAL TO EMTPOGHETO KOGTOG

TOV TPOYPAppaTos TG £0edovatag e£60ov (VRS) — PAéne Enu.25.
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20 Ipopréyers kon houtég paKPoTPOOEGNES VTOYPEDCELS

Emyopnynoeig
Nopkég vmobécelg & mpofAéyels pdpov
Aowég mpoPréyelg

Xovolro

H xivnon tov tpoPréyemv yio. 102009 kot 2010 €xer ¢ e€ng:

1 Iavovapiov 2009

Xpemoels / (IIiotmoelg) 610 AoYOpLIGHO UTOTELECUATMV:

- [IpooBnkeg / emyopnynoeig
- [ocd mov €yovv avtictpapet
IMocd mov avakTHOnkay Kotd T ¥pRon

31 Aekepppiov 2009

Xpemoels / (IIiotmdoelg) 610 AoYOpLIGHO UTOTELECUATMV:

- [IpooOnkeg / emyopnynoeig

- [ocd mov €yovv avtictpapet
IMocd mov avakT)Onkay Kotd T ¥pnon
SoVoALayPLOTIKEG SL0pOPES
31 Aekepppiov 2010

Emiyopnynoeic

31 Aekepppiov 2010

31 Aekepppiov 2009

20.595 23.595
3.000 4.000
134 134
23.729 27.729

Nopukég

vwoficerg

&

Emyopn- mpofréyerg Aowég

yoeg @6pov mpoPréyerg Xvvoro
26.431 5.000 134 31.565
592 - - 592
- (1.000) - (1.000)
(3.428) - - (3.428)
23.595 4.000 134 27.729
131 - - 131
- (1.000) - (1.000)
(3.131) - - (3.131)
20.595 3.000 134 23.729

[porertan yo emdotnoElg amd T0 EAANVIKG Anpocto avagopikd e mhywo ototyeio tov Evepyntucov.

Tepiforiovroloyixa é€oda

Agv €xel yivelr mpopreyn TepPoALOVIOLOYIKNG OTOKATACTAONS OTIS OIKOVOMIKES KataoTdoels kabmg 1 Etaipeia
£XEL CLYKEKPLEV TOMTIKY ATTOKATAGTAGNG KO AVTILETOTIONG TTEPPariovToroykaVy Oepdrov (Enu. 2.21).

Aoirég Ipofréyeig

Ot howég mpoPAEYELS Kot LAKPOTPODEGLEG VITOYPEDTELS APOPOVV d1APOpPa. Aettovpyikd ££0d0 Kot TpoPAEWELS Yia
KOHVOVG IOV TTPOKVTTOVV amd T oLV Aettovpyia ¢ Etaipeioc.
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21  Evioyn o&io mopay®@ymv (PNIOETOOIKOVOUIK®OV TPOIOVTMV
Hopéyoya Tpog TOANON

Yta mAaiclo TG dloyeiplong Tov Kivdivev amd Ti¢ peTtoforés e agiog TV amofeldTov TV TPOIOVIOV KoL TOL
apyov metperaiov, n Etoupeio devepyel mpdéelg mopaydyov yio perdloviikés Tpés. 1o Pobud mov ovtd to
oupporata dev yopoktnpiloviol mg TpdEelg avtioTadions Kivduvov, Ta&vopobvTol og Tapdywya Tpog toinon. H
gdhoyn aéia tov mapaydywv mpog moAnor ovayvopiletor otov IcoAoyiopd otovg «Ileddrtec ko Aourég
amottioelgy Ko otoug «IIpounfevtés xon Aowmés Ymoyxpedoeigy, epdoov 1 nuepopnvia Anéng etvar evtdg 12
VeV Kot oto. «Advela, Tpokataforég Kot Aowmés amotioeioy ko «IIpofAéyelg Kot Aoumég VIToypEDCEID» EPOCGOV
N vroAemopevn dwbpkeln vepPaivel Tovg 12 pves. AloKLPAVoES oty €0 oyn aic TOV TOPAYOY®mV OUTOV
katoywpovvtal otnv Katdotaon Anotedesudtov gite ota « Ao £é60da / E£060» 1 610 «Kootog [Toin0évimvy.

Ta ypnuatookovolkd Topdy®yo To Omoie. YPNOYOTOVVTOL Yot T dyeipion Kvdbhvov cuumeptiapfavovv
¥pNHaToTNPloKd cupBorata perloviiknig ekmAnpoong (ICE futures), eEmypnpoatiomplokd copforote LEALOVTIKNAG
ekmAnpwong, dwonmdpate mpooipeons (options), kor cbvleteg Béoelg TV AVOTEP® TPOIOVTOV, Ol OTOieg
QVTIOTOLOVV GTIG AMOAVTEG TIEG, 1| T TEplOmpia dtoiong g Etonpeiog.

H Etaipeia ota mhaicia dtoyeipiong emtyeipnotokod Kivdivou Kot Tov Kvduvou StokOULOVOTS TILOV EUTOPEVCILMV
ayoddV SpocTNPIOTOLEITOL O OYOPUTMANGIEG YPNUATOOIKOVOUIKAV TOPUYDY®V UE TPITOVG avTIGVUPAAAOLEVOVG
HEe OKOTO TNV avTIoTAOo TV avoytdv BEGEmMV Ol 0moieg MUOVPYOVVTOL OO TNV EUTOPIKT SPACTNPLOTNTA TG
Etarpeiog. Ta anoteléopato TV Tpaiemv mapayd@y®v Tov Slevepyovviol Oempodviol avordomacto KOUUATL TOL
«Koaotog [oinBéviovy. Katd to 2010 to pépog tov képdovg / {nuidg o omoio avtioTtolyel o Tpaelg mopaymymy
toovtar ple €2.296 képdog (2009: €47.930 Cnud).

2TIG TEPWTMGELS KOTA TIC OToieg dev givar dSuvaTdv va LVILAPEEL TANPNG AVTIOTOL oM TG avolyTng Béomg pe ta
XPNUATOOIKOVOUIKG TTOPAY®YO. TOL YPNOILOTOWONKaY, TO OTOTELECUN OVTOV OeV GLUUTEPIAOUPAVETOL OTO
«Kootog [ToAnbévtavy. Ta oxetikd mocd, kabnhg kot oroladnmote and AAAEG TPALES avTioTadong Kivdhvov ot
omoieg dev maPoLGLALOVY EXOPKT] CLGYETION 1| ATOTEAOVV TTPAEELS avTIoTAOLLONG KIVOUVOL YPNUATIKAOV pOodV X®pPiG
VoL GUVOEOVTOL UE CLYKEKPILEVT ePTOptkn TPaén, avépyovtar to 2010 og {nuid €11.895 (2009: €15.297 Inud) o
nmapovctdoviar ota «Aowd (€€0da) / €coda» (onp. 25).

Hopaymya yio ovTieTdOIoN TORELEKOY PODOV

H Etoipeion ypnoipomotel ypnUOTOOIKOVOLIKE TOpaymyo e oTOYO Vo SL0EIPLOTEL OPIGUEVOLS KIVEHVOVG GTN
SIKOHOVOT TWAV gUmopevatuov ayaddv. Ze avtd to mhaicto 1 Etaipeio &yl tonoBetn el o o oepd mpaewv
TAPAYDYOV oTIG TIHES gumopevciuev ayaddv (Commodity price swaps), Tpdéelg ol omoieg £xovv YOPAKTNPIOTEL
ooV TPAEES aVTIOTAOUIONG KIVOHVOL TOUEWKAOY podv Kot £xovv agtodoyndel mg mold amotedecpatikés. g ex
TOVTOL, OTOLEGIMNTOTE AAAAYEG TNV €VAOYN a&ia Tovg avayvopilovtar ota amobeparticd. H edhoyn agio avtdv tov
TOPAYDYOV Y10, OVTIOTAOON TapElok®y podv  ovayvopiletor otov looloywoud ota «Makpompodecsuo
XPNUATOOIKOVOUIKG oTolyely evd oAhoyés otnv gbhoyn a&la kataypdeovior ota amobepoatikd epdoov 1
npoPremdpevn Tpdén eivar mohd mOVEG VoL TPOYUOTOTO OOV TAL YPNUATOOIKOVOUIKG EPYOLEIR OVTA KpivovTan
gmrvyn ovpewva pe to AAIT 39.

2TV TEPINTTMON TOV GUYKEKPLUEVES TPOPAETOUEVES TTPAEELS TTohOVY VL gfvat TOAD TOAVEG va TpaypLatoTomBovv,
amoavayvopilovior amd TPAEES OVTICTAOUIONG TOUEINKOV POMV HE OTOTEAEOUO TO TOGH TOL  OPYLIKA
Katoyopndnkav ota amobepaticd va petaeepbodv «Aomd (¢€0da) / écodan. Katd v 31 Aekepfpiov 2010
HETOQEPONKE OTNV KOTAOTAGT GUVOMK®OV €100dNUAT®V 0o €9.571 {nud petd eopav (31 Aekepppiov 2009: €0)
amd  amOYOPOKTNPIOHO TPaEewv avtiotdduiong kwodveov mov agopodv 1o 2011 mov oyetileton pe TG
TPOYPOLUOTIGUEVEG GUVOALAYEG Yoo TV avofdfon tov dwlompiov g Elevoivog. Ot vmoroimeg mpaielg
OVTIOTAOUIONG TOUELOKMY POMV TOPOLEVOLV O TPAEES TTov efvar ToAD mBavov va mpaypatomomOovv, evad n
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GUVOMKY] petafoin otnv evAoyn a&ia toug otig 31 Aekepfpiov 2010 avépyeton o {nud petd eopav €34.759 (31
Agxepppiov 2009: €7.425 képdog) Kot Exovv petopepbel 6to « Amobepatikd avtioTtddpong Kivovvouy.

H péyiom éxbeon oe motmtikd Kivduvo oty nuepounvia 16oAoytopol avépyetat otnv evAoyn atio T@v ototyeinmv
EVEPYNTIKOD TOV TOPAYDY®OV OVT®OV 6TOV [GOAOYIGHO.

Hopayoye Tpog mdAnoN
31 Aekepppiov 2010 31 Aekepppiov 2009
Xroyeia Xroyyeia
OvopaoTiki) Evepyn- Ynoype- OvopaoTiki Evepyn- Ynroype-
Tomog Tapaydyov oyaddv mocoHTNTA TIKOV oG mocHTNTO TIKOY aoeg
Bopéha Bopéa
MT'000 L. € € MT'000 L. € €
YopPdoetg ovtorloyng HeAOVTIKIG
NG ayoddv 2.460 - 12.715 21.137 550 3.840 - 26.536
2.460 - 12.715 21.137 550 3.840 - 26.536

Mopayoye Tpog mdinon - Ipases avrioTadpiong Kivdvvoo

31 Askepppiov 2010 31 AskepPpiov 2009
Xroyeia Troycia
OvopaoTiki Evepyn- Ynoype- OvopooTiki Evepyn- Ynoype-
Tomog Tapaydyov oyaddv mocoTTA TIKOY Moelg mocéTNTA TIKOY aoeg
Bopéha Bopéha
MT'000 L. € € MT'000 LWh. € €
ZopPdoelg ovtodioyng g ayofov 1.440 - - 69.162 2.100 - - 37.253
1.440 - - 69.162 2.100 - - 37.253
Xibvolro - - 12.715 90.299 - - - 63.789
31 AekepPpiov 2010 31 Aekepppiov 2009
Troyeio Trovyeio
Evepyn- Ynoype- Evepyn- Ynoype-
TIKOY aoeg TIKOY aocEg
Mn kKvKAoQOPOVY EVEPYNTIKO
ZopPdoelg ovtoAioyng g ayodmv
(commodity swaps) - 66.296 - 37.253
- 66.296 - 37.253
Kvkho@opovv evepyntikéd
Yopupaocelg avtoAloyng Tnig ayafov
(commodity swaps) (Znp. 11, 16) 12.715 24.003 - 26.536
12.715 24.003 - 26.536
Xovoro 0royng afiag Tapayarymv 12.715 90.299 - 63.789
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22 Toapoyéc o epyalopévoug

"Etog mov éknée

31 AekepPpiov 2010 31 Aekepppiov 2009
MisbBodooio 153.139 154.250
"E€0d0. KOWVmVIKNG aGQAAoNg 27.301 25.874
2uvta&lod0TiKd KOGTOG TPOYPUUUETMOV 17.677 52.032
Aoutég mapoyés oe epyalopévoug 34.244 32.054
Xvoro 232.361 264.210

210 oLVTOELOSOTIKO KOGTOG TPOYPOUUATOV TNG TPONYOVUEVNS ¥PNOoNG ovumepthapfdvetor 10 emmpdcdeto
KO0TOG TOV TPOYPApaTog TG e0elovatog eE6dov (VRS) — PAéme Enp.25

Ot howmég mopoyEG TEPIAAUPAVOLY TOPOYES LOTPOPOPHUAKEVTIKNG KOl AGPUMOTIKNAG LOPPNS, ££000. LETOPOPAG KOt

Swtpoeng. [Mepriappdvovv emiong v afia tov dikouopdtov Tpoaipeons mov &xovv yopnyndel mocov €1.352
(2009: €1.166) — Bréne Znu. 14.

23 'EEoda o1a0eomng, orovopung kor droiknong

"Etog mov éknée
31 AekepPpiov 2010 31 AekepPpiov 2009

"E€0d0 moAcemv kat Asrtovpyiag d160somg 92.297 93.477
"E€oda drotkntikng Attovpyiog 94.625 91.806
186.922 185.283

24  EEoda gpeuv@v Ko avamTuéng

Ta €060 £pevvag Kot avanTuéng amoTEAOVVTOL 0O SUTAVEG TOV GXETILOVTOL LE EPEVVNTIKEG dPOUCTNPIOTITES TNG
Etapelog g dayeprotig o pio meproyn ot dutikn Atyvnro ko og pio GAAN meployn ot votwe Atyvnto og
kowompotio pe v Melrose ko Kuwait Energy péow tov Atyvrtiokod mopoptipotog g EAAnvica Ietpélaio
A.E.. Koot ta épya avtd Ppickovral akoun oto otddlo g £pguvag OAeG Ol OYeTIKEG dambveg e£odomotovvton
(2010: €20.660 kot 2009: €15.439).
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25  Aowtd é6000./ (€000)

"Etog mov éknée
31 AekepPpiov 2010 31 AekepPpiov 2009

"Ecoda and emdotnoelg 3.131 3.428
Képdn and mapdywyo xpniotookovokd epyaieio 11.460 9.329
ZNég amd Tapiymyo XPTLOTOOIKOVOLIKE EpyaAEio (11.895) (20.103)
Ynnpeoieg mpog Tpitovg 1.802 473
"Ecoda and expicfboelg 2.379 629
Koaotog ebehovaiog eE6d0v - (29.954)
Aowd é60da / (6£0dm) (4.649) 23.155
Xovoro 2.228 (13.043)
(o) Yta Aowtd (¢€0da) / é€oda cupmeptAapavovtat KTdg GAL@V Kot éc0da 1) ££0da mov dev oyetilovtat e

TIG eumopikég cuvariayég e Etapeiac. Emiong ota Aowmd (£0da) / é60d0 cupneptappavovtar képdmn / (Enuiéc)
amd TPALES avTioTadUions KivdHVoL Tov eV GUVOLOVTUL LLe CLYKEKPIUEVES EUTOPIKES TPAEELS (PA. Xnu. 21).

26 Xpnpotoowkovopkd £€0da — kaBapd

"Etog mov éknée
31 Askepppiov 2010 31 Askepfpiov 2009
"Ecoda and 1ox0vg 4.273 10.201
"E€0d0. TOK@V KO AouTd ¥pnUatootkovopkd é£0da (36.199) (25.121)
Agdovievpévol TOkot (635) (825)
Xpnpatoowovopkd £60da / (££00a) (32.561) (15.745)

Emmpocbétmg mpog ta ypnpotootkovopikd £60da mov ametkovifoviot avatépm, mosd Dyovg €21,8 ekart. (2009:€
2,9 ekort) kepaiaromombnke péoa 610 2010 ¢ 6101 doveimv KOTAOKELAGTIKNG TEPLOdOV (PAEme L. 6).

27  Képon / Enméc)amd cuvarhaypaTikég o1apopEis

O uiég and ovvarroypotikés dapopés alag €14 exat. yuo ) xpnon 2010 mpoépyoviar kKupimwg and v
QmoTipnon Tov VIoloinov Twv daveimv og EEvo vopoua (US $) dyoug €42 exat. e€artiog TG 10(vponoinong Tov
dorapiov évavtt Tov Evpd, mov mpaypatomomfnie katd o 2010 kot avtictafpiommke pepikdg and Kobapég
MOTOTIKESG CLVAALAYLOTIKES S10popéG €29 exart. (mpaypatomonbeioes Kot Un) omd AmoTiUNGoT VLOYPEDCEDMV KoL
amartioewv o Eévo vouopa. H Etapeio AapBaver davewa oe Eévo vopuoua (US $) yua va ypnpatodotiost v
ayopd amobepdtev neTpeAatocd®v, 1 a&ia Twv omoiwv Stopopeadvetal Bacel Tov dohapiov. Ady® TG TPOKTIKAG
TOV OVTNG TO HIKTO TNG TEPODPLO ETMPELEITAL KEPODV AO TPAYUATOTOMN0EIGEG GUVOANOYUOTIKEG SLOPOPES TTOV
avtiotadpifovv avardyws ™ Inpid omd omotipnon.
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28 ®opog Ercoonpatog

31 AekepPpiov 2010 31 AekeppPpiov 2009

Dbpog yprons 98.547 7.349
Avafoarhopevog eopog (Enu. 18) (4.747) 49.149
Xovoro 93.800 56.498

O eo6pog enl TV KEPIDV PO POp®V TG eTapiog dapépel amd T0 Bewpntikd Tocsd to omoio Oa mpoékvmte oV
XPNOOTOIOVGUE TOV HEGO GTAOUIKO POPOAOYIKO GUVTEAESTY TG £TOPiOG, G eENG:

"Etog mov éMnée

31 AexkepPpiov 2010 31 AekepPpiov 2009
Képon/(Cnpiéc) mpo @opov 247.753 219.014
Dopog vroroylopévog pe PAon 1oYVOVTIEG POPOAOYLKOVS
GUVTEAECTEG 59.461 54.754
E1c6dnpa mov dev vokeltal 6€ poporoyio (29.583) (27.742)
"E€0d0. mov dev EKTTTOVV Y10 POPOAOYUKOVG GKOTOVG 35.514 18.586
"Extaktn gilopopd eni kepdmv ypriong 2009 (N.3845/10) 21.409 -
Ddpog eni mpopepioparog ypriong 2010 12.225 -
Aowd (5.226) 10.900
Dopor 93.800 56.498

O Paockdg oporoykds cuvteeoTig TG eTopiog Nty 24% v v nepiodo éwg 31 Aekepppiov 2010 (25% yw
v mepiodo Emg 31 Aexepppiov 2009).

Katd 1o 2009 ymeiomke vopog (N3697/2009) Bacel tov omoiov ot popoAoykoi cuvTeAeaTES TV ypncewy 2010,
2010, 2011, 2012, 2013 xou ywo xproeig petd v 1 Iavovopiov 2014 opilovron og 24%, 23%, 22%, 21% ko 20%
avtiotoyoa. Ot cuvteheotés avtol xpnoomomOnKay yio Tov VITOAOYIoUO TG ovaPailopevng poporoyiag pe 31
Agxepppiov 2010.

O @dpog eroodnpatog ™G xpnons 2010 meprappaver emmpoctitog ta akdrovbo:
o) 'Extoxtn gio@opd eni tov kepddv g xpriong 2009, Bdoet Tov N. 3845/10 (Enw. 32).

B) TIpoPreym @dpov gicodnpoTog eni Tov Tpopepiopotoc ypnong 2010: Baoet tov vopov 3842/10, o doveudpevo.
KképON poporoyotvtan pe 40%, v xprioelg mov Eekvodv and 1/1/2010. Qg ek tovToL, TO SoveUOUEVA TNG XPNOTS
2010 emPapivinkav pe emmréov popo ecodnpatog 16%. Iapodt Pdoet Tov pocspdtov vopooyediov petafdrieton o
YEPIOUOG TOV SIOVEHOUEVAOV KEPODV, EMEDT OKOU deV EYEL YNE160el 0 GYETIKOG VOUOG, 1| OYETIKN TPOBAEYN GOPOV,
Vyovug €12.225 €xer emPapivel ta anoteréopata g Etonpeiog. e mepintwon 6mov yneicbel o véog vopog mpotov
eykpOei n dovouny amd ™y Toktkny Fevik Zovédevon tov Metdywv, tote t0 2011 o yivouv ov avidoyeg
TPOTOTO|GELS.

O @o6poc mov avaroyel ota Ao cuvolkd £50da ivar

31 Aekepppiov 2010 31 AekepPpiov 2009
Ipo Mera Ipo Meta
Dépav ®épog Déporv Dépov Dépog Dépov
IMopdywya yio avTIoTAOIOT TOUEINKOY POOY (31.911) 6.723  (25.188) 9.560 (2.136) 7.424
Aot cvvolikd £60d0 (31.911) 6.723  (25.188) 9.560 (2.136) 7.424
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29  Képon ava peroyn
Ta k€pdn avd petoyn vroroyilovion doupdvtag to Kabapd KEPON OV AVAAOYOVV GE KOWEG HETOYEG LE TO HECO
aptOpd KOOV PHETOXMV KATA TN S1APKELD TOV £TOVG

"Etog mov éAnée
31 AekepPpiov 2010 31 Aekepppiov 2009

Képon ava peroyn (og Evpod ava petoyn) 0,50 0,53
KaBapd képdn mov avaroyolv 6€ KOWEG HETOYEG

(Ze ymddeg Evpo) 153.953 162.516
Mécog aplfpdg KOwmv LETOYMV 305.635.185 305.635.185

Ta avoarpocappoopéve képdn ava petoyn oev eppaviCovror, Kabmg dev drapépovv amd o Pactkd kEPIM ava
HEeTOYN oL epPavioviol avaTéP®.

30 Mgepiopata

H mpétacn mpog v Taxtikr T'evikny Zvvéhevon yio copmAnpopatikd pépiopa xpnong 2008, mocod €0,30 avd
petoyn (Xovoro €91.691) eykpibnke amd 1o SroknTikd cupfovio otic 26 Pefpovapiov 2009, evd eykpibnke kot
am6 v Toaktikn Tevikr Zvvédevon otig 3 Tovviov 2009.

To Alountikd Zoppovito g Etaupeiog otn ovvedpiaon tov otig 27 Avyovostov 2009, katd v omola evékpive
Tig e€aunvioieg cLVOTTIKEG EVOIANESES OIKOVOUIKEG KoTooTdoels tng Etaipeiog yio v e€ounviaio mepiodo mov
€nge v 30 Tovviov 2009, amopdcioe kot evEKpve TN Kotafforn Tpopepiopatog ypnong 2009, tocov €0,15 ava
petoyn (Zovolo €45.845). To mocsod tov mpopepiopatog yia T xpron 2009 kot Tov TeEAKoD pepiopaTog TG ¥pnong
2008 (cuvoAukol Dyoug € 137.536) cuumeptAapBAVETOL GTIS TAPOVGEG EVOTTOUEVEG OTKOVOUIKEG KOTOUOTAGELG.

Y116 25 dePpovapiov 2010 mtpotddnke 0md 10 AoknTikd ZvpPovAlo CVUTANPOUATIKO pEPopa Tng xprong 2009
€0,30 avd petoyn (Xovoro €91.691), to omoio ko eykpidnke and ™ Tevikn Zuvérevon tov petdymv otig 2 lovviov
2010. AxorovBmg T0 AtoiknTikd ZopPovAto g eTopeiag ot cuvedpiact Tov otig 24 Avyovstov 2010, kotd v
omoin eVEKPIVE TG eEQUNVIOIEG CLUVOTTTIKEG EVOIAUESES OIKOVOUIKEG KaTaoTdoelg T Etoipeiog yio v e&apnviaio
neplodo mov £Ange v 30 Iovviov 2010, anopdoice kot evékpive T KataoAn mpopepiopatog ypriong 2010, mocod
€0,15 avé petoyn (Zvvoro €45.845). To mocd Tov mpopepiopatog yuo T xpron 2010 kot Tov TeEAMKod pepicpnatog
mg xpnons 2009 (cvvolkov Hyovg € 137.536) cvunepilapPdverol oTiC TAPOVGES EVOTOUUEVES OIKOVOUIKEG
Kataotdoels. Bdoet tov vEov ahlaydv 6T QOpoAoYic EIGOONILATOS LOIKMV Kol VOUK®OV TPOCHTMV, 1| TANPOUN
TOV TPOUEPICHATOG GUVETAYETOL EMmPOSOeTn vIOYpEéwon eopov yw v Etoipeio dyovg € 12,2 ekart., Omwg
OVOALTIKA avapEpeTol ot nueimon 28.

H mpdétaon mpog t yeviky cvvédevon vy cvuminpopotikd pépope €0,30 avé petoyn (Xvvoro €91.691)
eykpibnke and 1o dSotkNTIKO cvpPfoviio otig 25 Defpovapiov 2011. To mocd dev cvumepropfdvetor oTig
OIKOVOUIKEG KOTOOTACES KOODG dev €xel eykplfel amd Tn YeViKN] GUVEAELOT T®V UETOY®V, €V Ogv £€xel
voroyofel Opog em’ awtov, KAODS avapévovtar vEES aAlayES ot EOPOAOYIKT voroBecsia, OTmg ovVOALTIKA
ovapépeTor otn Xnueioon 28.
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31 Topewkéc poéc amd AEITOVPYIKEG OPACTNPLOTNTES
"Etog mov £éAn&e
Inu. 31 Askepppiov 2010 31 Aexepppiov 2009
Képon ntpo pépov 247.753 219.014
IIpocappoyég yio:
ATooBECEIC EVOMUATOV TOYIMV Kol GLUADV TEPLOVCLUK®OV
oToyEiov 6,7 80.021 77.532
ATooBECELS EMYOPNYNCEDY TAYIOL EVEPYTTIKOD (3.131) (3.428)
Xpnuoatoowkovopikd (écoda) / £€o0da 25 32.561 15.745
[TpoPAéyelg kat SLopopEg AmOTIUCEDY 25.528 20.320
Znpiég amd ekmomon moyiwv - 51
TovaAraypatucd (k€pdn) / Inuiés doveimv 14.308 1.730
"‘Ecoda and pepiopata (11.879) (17.110)
385.161 313.854

Meraporéc Keparaiov kivyong

(AvEnom) / peiwon amobepdrtov (215.302) (270.770)
(AvEnom) / peiwon amontioewmv 15.232 (59.109)
Avénon / (uelmon) vmoypedcemv 469.240 155.378

269.170 (174.501)
KaOopég Taperaxéic poés amwd Aertovpykéc dpaotnplotTnTEg 654.331 139.353

32  Evogyopeves vmoype@OELS KOl VOUIKEG VT00EoELS

H Ertaupeia £xet evoeyOpeves vmoypedoels Kot VOUKEG VToOECES o€ Gxéon e Tpomelikés Kot AOTEG EYYLNOELS KOt
dAAo BEpATA TOL TPOKVTTOVY GTAL TAOIGLO TOV EUTOPIKAV TNG GUVOAAAYDV. AnpovpyodvTol TpoPAEyelg EvovTt
tétowwv OepdaTov 6mov Bewpeiton anapaitnro kot cvpmepiapupdvovror otig « Aowmég IpoPfréyeigy (Enp. 20).

(a) H Erapeio gumdéketon og S1Gpopeg vopikég vmofécelg kot £xel S1APOPEG VITOXPEMCELG GE EKKPEUOTNTO
OYETIKEG UE TIG GLVNOELG dpacTnPLOTNTEG TNG emyeipnons. Me Pdon Tig dwabéoies uéypt onpepa mAnpopopiec, N
droiknon motevel 0Tt 1 €KPaon Tev vrobiécemv avTmdv dev Bo ExEl ONUAVTIKY ETIOPACT OTO OTOTEAEGHATO TG
Etaupeiog | otnv owovopukn g 0éom.

B) H Ertaupeia dev €xel eheyyBel amd T poporoyikés apyés yio Tig yprioetg 2002 £wg 2010. Eivar o e€6MéEn
TOKTIKOG POPOAOYIKOG EAEYYOG Yol TIG Xpnoels 2002 £wg 2009, evd 0OAOKANPAOVOVTIOL TPOCOPIVOL EAEYYOL Y10 TIG
xpnoeg 2006 ko 2008.

Me Béon 1o apbpo 5 tov N.3845/2010 (PEK 65A° — 6/5/2010), n Etarpeio vidkertor og EKTOKTY E16QOPA €mi
kepdv ypnong 2009. Zmv EXinvika Ietpérota A.E. eixe apykd katoaloyiofel éktoktn €loQopd emi kepdDV
xprong 2009 Hyovg €26 exotr. O VIOAOYIGHOS O TN POPOAOYOVGA apyn OV Mtav, woTOG0, akpPig, Kot M
etapeio TpoéPr oe ETOVLTOLOYIGHO TPOGKOUICOVTAG TOL GYETIKA VIOGTNPIKTIKG cTotyeio. To cuvolkd mocod Yo
NV €KTOKTI €1600pd Tov vOpov 3845/2010 mov éyel cvumepneOel GTIG OIKOVOMIKES KOTAGTAGELG TNG XPNONG
2010 avépyetar og €21 exar.

H Awinon extud 6tL dev 0o TpokOWYOUV GMUOVTIKEG POPOAOYIKEG EMPUPVUVGELS amd UEAMOVTIKODS EAEYYOVG
TEPOL OO OVTES TOV OVOPEPOVTOL KL GUUTEPIANUPAVOVTOL GTIC OIKOVOUIKES KOTOGTAGELS.

) H Etaipeio éxer exdmoet emotorés dofefardocwv Kot £yyunTikég EMGTOAES TPOG TPATECES Yo ddveL
OV QLTEG EYOVV XOPNYNOEL 6€ BuyaTpikég Kot cuVOEdELEVES eTapelec, TO aveEOPANTO VIOAOITO TV ONOIWV TNV
31 Aexepppiov 2010 avepyotav oto w6omocso twv €1.801 exart. (31 AskepPpiov 2009 €1.715 exar.) Eniong, n
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Etapela €xel ekddoel evEYYLEG TIOTAOOES KOL EYYUNTIKES EMOTOAEC TPOG TPitovg todmocov €456 ekat. (31
Agxepppiov 2009 €363 ekot.), Kupimg yo v Tpouneia apyod mteTperaiov.

©) Yotepo and watayyerieg g IATA n EMnvik Emupomy Avtayoviopov Eekivnoe épevva otnv
TIHOAOYNON TOV KOVGIH®V TOMTIKAG 0EPOTOPIOG OTNV EAANVIKY ayopd. ZOUO®VO LLE TO OTOTEAEGHO TG EPEVVOG
N emurpony| enéPare mpooTIHO TAEEMG €9,4 ekat. o€ OA Ta EAMANVIKA SwAliotipra. To T0600TO TOL OvaAOYEl oTaL
EMnvicd TTetpélona avépyetor €7,3 exat. kot BocileTol 6€ £€vo TOGOGTO TOV OVTICTOL MV TOANGEDY TOV £TOVG
mov glye mponynOet g épevvac. H Etarpeio Stummpodvrtag t 06om g 6Tt 10 okenTikd g amdpaons dev EAafe
V1T GY1| KPIGIUO GTOLYEIN TOV TAPOVGLAGTNKOV OTHV £PEVVA, AOKNGE TPocPVYN 610 Atoikntikd Epeteio AOnvaov.
HopdAinia acknbnke Kou aitnon avactoAng n onoia £ytve PEPIK®MS OEKTH, INANSY OVECTAAN LEV 1 £QOPLOYN
TV doplpoTikdv PETpmv mov emPAROnkay pe v andpacn g En. Avtayoviouod péxpt mv 31 Avyovstov
2007 (éxtote O¢ €xouv eméAbel o1 avaykaies TPOCAPUOYES), OAAL OEV AVESTOAN OC TPOG TNV TANPOUY TOL
mpootipov 1o omoio kou kotefAnOn. H Etapeio extipd 6tt m tedhkn €kPaon g vndbeong dev Ba €xet
OTOLOONTOTE GNUAVTIKY| EMIOpaoT ota amoteAéopatd . H exdikoon g Tpoceuyng mov gixe apyikd opiobei yio
TG 27 ZentepPpiov 2007 ko avefindn yu tic 17 Tavovapiov 2009, exdikdotnke otig 25 XentepPpiov 2009. H
exdobeica amdpaon kavel dektn ent pépovg v £peon g Etarpeiog kot (o) peimoe 1o mpdotio tov €7,3 ekot.
katd €1,5 ekat. (B) axdpmoe TV QOPHOYN TOV SPOPOTIKOV HETPOV TOV EIXOV TPOGMOPIVE AVOCTOAEL O AV®.
H Erapeia €xer aoknoet aitnon ovaipeong evomov tov Zuppoviiov tng Emkpateiog yia to puépog exetvo g
TPOGPLYNG OV gV Eyve deKTO, 1| oTola PeTd ard 6V0 avoPorég ekdikdletal otig 11 Maiov 2011.

(e) Evtog tov 2008, mapernedncov and 1o A’TETE (mponv Z'TETZ) Iepord Kotodoyiotikég mTpaéelg
GUVOAKOD VYoug Ttepimov €40 ekat. Yo EPOUEVO TEAMVIOKE CEAAEILUATO» TOV QOPOAOYIKOV OmOONK®V NG
gTapeiog oTig eyKataotdoels Aomporvpyov kot Edevoivac. o tig mapamdve tpaéels, kotatédnkay eunpdbecpo
avtioToyEeG TPOSPLYES, evamiov Tov Atotkntikod I[Ipwtodikeiov Ilepoide, ywoo Tic omoieg dev €xel KO
mpocdloptobel dikdoog. Zyetikol Edeyyot amd opkmTovg eAeyKTés, emPePaimaay OTL dev VILApYOLY EAAEiLLOTOL
oto. amobépata, T O AoyloTikd Pifiio Tng etoupeicg cvUEOVOLV pE TIG emionpes amoypapéc. Ot vopukoi
GULPOVAOL TNG eTOUPELNG TALOV TV AVOTEPHD OVGLACTIKMV AOY®V TTePL Un VapEng eAAelLpdTov, £xouv TPoPAaiiet
VOUIH®G AOYOLG TOV 0pOPOvV TIV TTopaypopn Tav a&ldoemv tov Tedmveiov.

33  Agopegiosig ko Loég cupPaTIKES VTOYPEDCELS
Ot onuavtikotepes cupPoaticég vroypemoels TG Etapeiog etvat:

o Keparaovyikés emevdioels ouvolkoy mocov €442.3 ekat. ot gykoataotdoes tng etoupeiog. (31
Aexepppiov 2009: €529,5 ekat.) ek tov onoiwv €412 exatoppvplo oyetiCovior pe TO TPOYPOLLUQ
avapaduong tov dwiietnpiov g EAgvcivag.

e Aomdveg ot0. mAOICIOL TNG £PELVOG YO TOPAY®YN Kol EKUETAAAELGN VLOpoyovavOpdkwv Vyovg €1,5
exatoppvpiov (31 AexepPpiov 2009: €4 ekar.) oto TAAICOL TOV KOWOTPOKTIKOV GLHOOVIOV. Ot
damdveg Oa e&optnOovV amd TV TPO0dO TG EPELVOLG.
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34 Xvuvorrayéc pe ovvoedspéva pépn

V) lMoMjoeg ayaddv kol vanpeciov

MoM)oag apoidvtmv
Etoupeiec opirov

Aoutéc ouvdedepéveg eTanpeieg
oMo vInpecLOY
Etaipeieg opidov

u) Ayopég TpoiovTev

Ayopég mpoidvrav

Etaipeieg opidov

Aowég cuvdedepéves etanpeieg
Ayopég v pecLOV

Etoupeiec opidov

) Yoo, 100 TPOKVATOVY 00 TOAGELS/ ayopsg
TPOIOVTOV/ VN PEGLOV

AnrTG6ELS 06 cVuVOEdENEVA pépn
Eraupeiec ouilov

- Ynolouno TEAOTOV
Aowméc ovvdedeuévec staipeiec

- Ynohowro and cvvdedepéva pépn

Yroype®dosilg 6€ 6uvoedepéva pépn
Eroupeiec ouilov

- Yrolowra mpounbeutdrv
Aoiréc ovvdedeuévec etaupeiec

- Ynohowro and cvvdedepéva pépn

KaBapa vrorowwa amé cuvdoedepévo, pépn

Xpedaoelg ano apoPég pekdv Aokntikod Zupfoviiov

"Etog mov éknée
31 AekepPpiov 2010 31 Aekepppiov 2009

3.185.862 2.143.451
150.565 145.484
12.375 8.018
3.348.802 2.296.953
38.576 31.916
58.551 52.292
97.127 84.208

31 Aekepppiov 2010

31 Askepppiov 2009

278.702 232.194
174.593 165.776
453.295 397.970
25.579 16.112
2.630 2.315
28.209 18.427
425.086 379.543

"Etog mov éMnée

31 Askepppiov 2010
1.127

31 Askepppiov 2009
1.133

Ot cuvoAAoyég He To. oLVOESEUEVO HEPT €XOVV YivEL PE TOLG GLUVNOELS EUTMOPIKOVG OPOVG OV aKOAOLOEL M

Etaipeia yia avtiotoryeg cuvariayég pe Tpitovng.
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2ric «Etopeieg Opihov» ovykataiéyovror OAes ot etarpeieg mov gvomotovvtal 6tov Optko Exnvuca Ietpélano
pe ™ péBodo TANPoLS Evotoinong.

21g «Aowég ouvdedepléveg etaupeiecy ocvyKotoléyovtarl Taipeieg ouvOEUEVEG e TO EAMANVIKO KpATOG OTmG M
Anpooio Emyeipnon HAektpiopov kor ot EAAnvikég ‘Evomheg Avvdpels. Emiong cvpmepiapfdvovior kot ot
etaipeieg Tov Opthov mov evomorovvton pe ) péBodo g kabapng BEomng.

ZUvOALOYEG Kot VTOAOUTA [LE GUVOESEUEVES ETOLPEIES OIPOPOVV Tal EENG:
o) Ouyatpikés etapeieg Tov Opidov EAAnvuca Ietpérona

B) Zuvdedepéva pépm mov TeELoVV VIO Kovd Ereyyo e Tov Optho Adym g KOwNG GLULUETOYNS TOL Anpociov:

o  Anudoa Emyeipnon Hiektpiopov (AEH)
o  EMmvikég'Evomieg Avvaypelg
o Olvpmoxég Agpoypappés / Olopmiakn Agpomopio

v) XPMLHOTOOTKOVOULKA 18pVULOTO (GUUTEPTAAUPOVOUEVEOV KOl TV BUYOTPIKOV TOVG) OV TEAOVV VIO KOO EAey)0
pe tov Opho MOym g Kovig ovppetoxng tov Anpociov. H Etaipeia otig 31 Askepfpiov 2010 dev giye daveia
(31 Aexepppiov 2009: €20 exart.) pe T1g okOAoVOES GUVOEdeUEVES Tpameled:

o  EOvum Tpanela e EALGS0OG
o Aypotikn Tpamela g EALGSOG

8) Kowomnpa&ieg Tov Opilov pe tpitovg:

o EMmvika Ietpéhona AE. (75%) & Calfrac (25%)
e Melrose (40%), Kuwait Energy (30%) &EAAnvuca [etpéhoia AE (30%)
e JPK (49%), HPI (11%), Ramco (40%)

€)Xuvdedepéveg Etarpeieg Tov Opilov mov evomotovvran pe tn pébodo tng kabapng Oéong:

Etaipeio Aymyod Kavoipwv Agpodpopiov Adnvav (EAKAA)
Anpooio Emyeipnon Aepiov (AEITIA)

Aptéviovg A.E.

Elpedison B.V.

EAITE GPAKH A.E.

Xmaro Aviation Fuel Company S.A. (SAFCO)

BIONTIZEA A.E.

6T) XPNUOTOOIKOVOLKA 18pVpaTo (CUUTEPTAOUBOVOLEV®Y Kol TOV BUYaTPIKOV TOVG) GTa 0Toin aoKeiTaL EAEYYOG
oo HEPT TOV KPOTOOV GNUAVTIKO HEPISIO 6TO pETOYIKO KEPGAao Tov Opilov. H Etapeio otig 31 Aegkepfpiov
2010 eiye davewn oto wwomoco tov €240 exar. (31 Askeufpiov 2009: 610 1606m000 TOV €230 €Kat.) pe TIg
akoAovbeg cuvdedepéveg Tpameles:

e EFG Eurobank Ergasias A.E.
{) Emyelpfoeig otig onoieg aokeitar EAeyyog amd pEPN TOL KPATOHV OTUOVTIKO UEPISIO GTO HETOYIKO KEPAAMLO
Tov Opiiov.

e  Private Sea Marine Services (rpdnv Lamda Shipyards)

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (55) and (56)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
nov éAnEe v 31 AekepPpiov 2010
(Tlood. o€ y1l160es Evpw)

35 T'eyovota peta tnv nuepopnvio 1I60A0YLIGHOY

A&V VTAPYOVV GNUOVTIKA YEYOVOTO LETA TV Nuepounvio icoroyiopov pe 31 Askepufpiov 2010.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
YeAida (56) and (56)





