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Xroyyeio Emyeipnong

AwotknTiké Zopfoviio

Alha MEAN ArotknTikov
Yopfovriov KoTd TNV

TPONYOOpEVY ApTON:

Awev0vven ‘Edpac Etmpeiog:

AP.M.A.E.:

Eleyktwi) Etonpeia:

Xpfotoc-AréEnc Kopvnvog — Ipdedpog A.X. (amd 23/12/2011)
lodvvne Kootémovrog — AtevBovev Zopfovrog, Extedeoticd Méhog
Beddwpoc-Ayxiiredc Bapdag — Exteleoticd Méhog

ALéEI0c ABavacomovlog — M extedeoTtikd Mélog

Anpokprrog Apairog — Mn ektedeotikd Mélog

I'edpyrog KarApontoviog — Mn ekteheotikd Mérog

AréEavdpog Katoudtng — Mn extelesticd Méhog

Anpnitprog Adrog — Mn ekteheotikd Mérog

I'epdopoc Aayavag — Mn exteheotikd Mélog

Havayidme OeBarptidng — Mn ekteheotikd Mérog

®eddwpog [Mavtaidkng — Mn exteleatikd Mélog

Eropidev [avtehdc — Mn ektedecticd Méhog

Lodvvng Zepyomoviog — Mn extedectikd Méhog (amd 31/8/2011)

Avaoctdoiog Navvitong — [poedpog A.X. (02/12/2009 — 11/11/2011)
Avactdolog Mravog — Mn ektedectikd Mélog (28/12/2009 — 31/8/2011)

Xewappag 8A
15125 Mopovot , EALada

2443/06/B/86/23

[paioyovmtepyaovcKodnepg Avdvoun Eleyktikn Etaipeia
Aewedpog Knoeoiag 268

15232 XaAdvopt

EAAGSQ
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"Ex0Oeon EAéyyov Aveaptntov Opkmtov EAeykti) Aoyiom
IIpog Tovg Metoyovg g Etanpeiag EAAnvika Ietpédaia A.E
'Ex0Oeomn et twv Owovopkeov Kataotaoewv

EAéyEape Tig ovvnuuéveg olkovouikeg kataotaoelg e Etapeiag EMnvika ITetpédaia ALE (1)
«Etaipeiar), Onwg mapatiBevial otig 0eAideg 7 €wg 61 OV WTOTEAOVVTAL AITO TNV KATAGTAOT)
owovopkng 0éong g 311 Askeufpiov 2012, TIC KATAOTACELS CUVOAIKOU €1000T)UATOG,
peTafoAwv 18iwv KEPOAAI®V KAl TAUEIOKOV PO®V TNG XPNoewsg TTov €Ande tnv nuepounvia
avtn, kaBwg kal TEPIANYPN ONUAVTIKOV AOYIOTIK®OV apX®v kat pefodwv kal Aouteg
EMEENYNUATIKEG TTANPOPOPIEG.

EvOvvn g Aoiknong yua tig Owovopikég Kataotaoeig

H &wiknon &xet v evBlivin yua v KAtdpTmion kKalt €OAoyn apovsiaon aui®V TV
O1KOVOUIK®MV KATAOTACE®Y OVUPmVA pe Ta Atedvn IIpdotuma Xpnuatoolkovouikng Avagpopag,
OTlwg avta exovv vioBemBel and mv Evpwmaikn "Evwmor, Omg kal yia eKeiveg TIG E0WTEPIKES
SkAeibeg, mov 1) Sroiknon kabopilel wg amapaitnteg, wote va kabiotatal Suvatn 1 KATAPTION
O1KOVOUIK®V KATAOTACENV QATOAAAYUEV@DVY amtd ovowmdn avakpifela, mov opeiletan eite oe
astatn eite oe Aabog.

EvOivn tov EAeykm

H 6wn pag evBivn eival va ek@pAaoovpe yvoun 7l QUTOV TV OIKOVOUIK®OV KATAOTACE®V e
Baon Tov €Aeyxo pag. Alevepynoape tov €Aeyxo pag ovupwva pe ta Aiebvn Ipotuma
EAgyyov. Ta mpoTLTTA AQUTA ATTALTOVV VA CUUHOPP®VOLAOTE e Kavoveg deovToloyiag, kabwg
Kal va oxediadovpe kal S1evepyovpe TOV EAEYXO LLE OKOTO TNV AITOKTNOT €VAOYNG S1a0@ANONG
Yl TO €AV 01 OIKOVOIKEG KATAOTAOELG EIVAL ATTAAAQYLEVEG ATTO OLOWOT avakpifela.

O gAeyyog meprapfaverl m Sieveépyela S1a81Ka01wV yla TNV AIOKTNOT EAEYKTIKQV TEKUNPLOV,
OXETIKA UE TA TTOOA KAl TI YVWOTOTOW|OELS OTIG OIKOVOUIKEG Kataotdoelg. Ot emieyopeveg
Swadikaoieg Paocifovrar omv kpion Tov eAeykth AEPIAAUPAVOUEVIC TNG EKTIUNONG T®V
KIvOUvmv ovotmdovg avakpifelag Twv OIKOVOUIKGOV KATAOTACEWYV, TV o@eiletal eite o€
amtatn eite oe AdBog. Katd 1 Sievépyelad aut®v Towv eKTIUNOE®V KIVOUVOU, 0 EAEYKTIC
eetadel g eowtePikeg SikAeldeg mov oyeTifOVTAl UE TNV KATAPTION Kl EDAOYT TAPoLoiaot
TWV OIKOVOUTK®MV KATAOTACEWYV TNG ETAPEIAC, UE OKOTO TO 0XESA0UO EAEYKTIKGOV S1a81KA01mDV
KATAMNA®V ylia TIG TEPIOTACELS, OAAA OXl UE OKOMO TNV E£KPPAOCT] YVOUNg eml g
QITOTEAECUATIKOTNTAG TV E0MTEPIKMV OKAeIdwV Tng etaipeiag. O €heyyog meprapfavel
emiong v afloAdynon ¢ KATAAMNAOTNTAG TV AOYIOTIK®V apywv kKat pefodwv mov
XPNooofnkav kal Tov €DA0YOL TV EKTIUNOEMV OV €ytvav aso T dioiknon, kabwg kat
a&l0A0YN 0T TNG GUVOAIKNG TAPOVOIACTIC TWV OTKOVOUIK®V KATAGTATEMV.

[MoTtevovpe OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVUE CUYKEVTPMOEL VAL EMAPKT) KAl KATAAANAQ
yla ) OepeAiwon g EASYKTIKIG LAG YVOUNG.

IIPAISTOYQTEPXAOYEKOYIIEPS Avovoun Eleyxtixn) Etaipeia, Aewg. Knguoiag 268, 15232 XadvSpt
TnA: +30 210 6874700, ®a&: +30 210 6874444, www.pwe.gr
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I'voun

Katd ) yvoun pag, ot GUVNUUEVES OIKOVOUIKES KATAOTAOELS TAPOLO1AOUV eVAOYA, atO KAOe
ovowwdn amoyn, v owovoukn 0eon mg Etaipeiag EAAnvika IMetpedaia A.E xatd v 310
AegkepuPpiov 2012 KAl T XPNUATOOIKOVOULKT TN¢ £mS00T KAl TG TAUEIAKES TNG POES YA TN
XpNon mov €Ange v nuepounvia avt) cvp@mva pe ta Atedvn Ipotuma Xpnuatootkovouikng
Avagpopdg, 0mtwg avtd £xovv vioBemBel and v Evpwnaikn 'Evwon.

Ava@opa et AAwv Nopkev kat Kavoviotikev Oepatov

a) XtV 'ExBeon Alayeipiong tov Aloikntikov XZvpovAiov mepthappavetal SHAworn eTaipikng
SakvBepynong, 1 omola JAPEXEL TA TANPOPOPIAKA OTOlKelad Tov opidovial OTnV
mapaypago 36 tov apBpov 43a Tov kwd. N. 2190/1920.

B) EmaAnBeboaue ™ ovp@ovia kalr TV avTiotoiynon Tov mepiexouévov tng 'ExBeong
Alayeiplong tov A101KNTIKOU TUUBOVAIOL UE TIG CUVIUUEVES OTKOVOULKES KATAOTACELS, OTA
AQio1a TV 0P1OUEVMV amto ta apbpa 43a kat 37 Tov kwd. N. 2190/1920.

ABnva, 4 Maptiov 2013
ik O OPKQTOX EAEI'KTHXE AOT'TXTHX
pwc
IMpdioyovwtepyaovgKolepg

Avovoun Exeyktikn Etaipeia . .
Opxwtoi EAeyktég Aoyrotég Maprog Warmg

AM. ZOEA 113 A.M. ZOEA 38081

Yelida (6) amod (61)



EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koaraotaon Owovopikig Ofong

Inp. 31 AekepPpiov 2012 31 Agkepfpiov 2011

ENEPT'HTIKO
éyw Evepynriko
Evoopota mdyo 6 2.859.376 2.471.921
Avlo meprovotokd otoyeia 7 11.113 13.412
Enevdioelg 68 GUVOESEUEVEC EMYEPTICELS 8 660.389 665.404
XpNHOTOOKOVOUIKA oTolyEln Stoféaipa Tpog TdOANGN 41 41
Advero, TpokoTaforEg Kot AOUTEG OMOUTHOEL 5.384 3.843
3.536.303 3.154.621
Kvkho@opoOv evepyntuko
Amobépata 9 1.038.763 994.893
TleAdteg Kot AOUTEG OmOUTHOEL 10 652.397 868.601
Tapetond S10Eo1L0, TUPEINKE 1IG0SVVOLN KoL SEGHEVUEVESG KOTAOECELG 11 627.738 563.282
2.318.898 2.426.776
ZOVOLo EVEPYNTIKOD 5.855.201 5.581.397
IATA KE®AAAIA
Metoyikd kepdiaio 12 1.020.081 1.020.081
AmoBepatikd 13 523.400 488.096
Amoteléoparta €16 vEov 363.741 408.648
Zvoro WimV KEQALUIOV 1.907.222 1.916.825
YIIOXPEQXEIX
MoaxkpompdoBeopes vroypedoelg
Advew 15 410.778 837.603
AvaParlOpEVES POPOLOYIKEG VITOYPEDGELG 16 40.923 509
Yroypedoelg Tapoydv Tpoc®mkod Adywm 5080V amd TV vanpEcia 17 80.922 86.027
MokpompdBeaLa ¥PNLOTOOKOVOULKE oTotKE N 19 - 50.158
TIpoPréyers kot Aouég VIoYPEDTELS 18 18.248 39.213
550.871 1.013.510
BpoyvnpdBeopeg vroypedoeig
TIpopunBevtéc Ko Aowméc VIOYPEDGELS 14 1.811.750 1.521.886
Bpayvnpdbeciia ypnatootkovoiikd ctotyeio 19 47.055 46.355
Yroypedoelg and pOpovg - TEAN - 15.140
Advewo 15 1.536.627 1.065.276
Mepiopato TAnpmtéa 1.676 2.405
3.397.108 2.651.062
T OVOLo VTOYPEDCEOV 3.947.979 3.664.572
THV0A0 13i0V KEQUAAI®Y KAL VTOYPEDCEDVY 5.855.201 5.581.397

O1 onpeudoelg otig oehideg 11 g 61 amoteloVV avUTOGTAGTO HEPOG VTV TOV OIKOVOUIK®V KOTAGTAGE®DV.

Ot Owovopkég Kartaotdoeig g EAAnvicd Tletpéhota ALE. yia 10 €tog 2012 gykpifnrav ond 1o Atokntikd

Yvpfodio otig 28 Defpovapiov 2013.

Xpnotog-Arééng Kopvnvog  Teodvvng Kootdémoviog Avdpéag Ziapiome Ytépavog [Mamadnuntpiov

IIpbdedpog
Aroumrtikod Zvpfoviiov

AtevBHvev Zoppoviog

T'evikog AtevBoving

Owovopik®mv Opidov Atevfoveig AoyioTikig
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koatraotaon Xvvomkov Excoonpudatov

"Etog mov £nge
Inp. 31 Aekepfpiov 2012 31 Askepppiov 2011

Kvkhog gpyucidv (ToM|6Ec) 9.900.533 8.592.359
Kootog moindéviav (9.606.217) (8.223.407)
Mewkté képdog 294.316 368.952
"E&€oda droiknong kot d160gong 21 (149.001) (172.426)
"E€0da epeuvdv kat avamtuéng 22 (3.543) (3.556)
Aowrd (¢€oda)/éc0da - kKabDapd 23 24.082 (10.434)
Aowég ({npieg)/képdn - kabapd 23 (35.760) (9.810)
"Ecoda cvppetoydv 15.818 15.819
Agitovpyukéd amotéieopa 145.912 188.545
XPNUOTOOIKOVOKE £5000 24 4.685 13.649
Xpnuotootkovoptkd £0da 24 (25.200) (39.850)
Xpnuoroowkovopkd (¢€0da)/écoda -kabapd (20.515) (26.201)
Képdn/(Znpiég) and cuvodhaypoTikés Slopopsc 25 8.067 (5.552)
Képon npo ¢opov 133.464 156.792
DHpog E160NUTOG 26 (35.959) (44.028)
KaBapa képon ypiong 97.505 112.764

Aowtd Xovolkd 'Ecoda:

Amnpayparorointa képdn / ((npiég) oty amotipnon

npGEe@v avTioTddions Kvdvvov 13 3.151 (19.684)
ATOY0pOKTNPIEUOG TPAEEDV OVTIOT. KIVOUVOL HEGH TNG

KOTAGTOONG CUVOMK®V ELGOSUATOV 13 27.025 6.776
Aound ovvolikd £60da / (£€06a), kaBapd amd poporoyia 30.176 (12.908)
ZOYKEVIPOTIKG 6UVOMKE £6030. petd amd popovg 127.681 99.856
Képdn ava peroyn (o Evpd ava peroyn) 27 0,32 0,37

O1 onpeudoelg otig oehideg 11 g 61 amoTeEloVV avaTOGTAGTO HEPOG OLTAOV TOV OIKOVOUIK®Y KOTAGTAGE®DV.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA

Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Karaotaon Metraporov Idiov Keparaiov

Ynorowwo Tnv 1 Iavovapiov 2011

Amnpaypatonointa képdn / ((nuiéc) omv amotipnon npa&emv
avTIeTAOHIoNG KIvdvvou

AToYapoKTNPIoHOS TPAEEDV AVTIOT. KIVOUVOL LEGM TNG
KOTAOTOONG GUVOMK®MV EIGOOMUATOV

Aowwd cvvolKd £6000.
KaBapd képdn €tovg

ZUVOMKE TAPY EL60ONRATA Y10 TO £TOG

IMapoyég o cvppetoykods TiTAoLG
Metapopd o€ TOKTIKO Kot 0pOPOAIYNTO amofeLaTIKO
Mepicpata tov 2010

Ynolouro tnv 31 Agkepppiov 2011
Amnpaypatonointa képdn / ((nuéc) omv anotipnon npd&emv
avTieTdOiong Kvdvvou

ATOYOPAKTNPIGHOS TPAEEDV OVTIOT. KIVOUVOU HEGH TNG
KOTAGTOGNG CUVOMK®MV ELGOMUATOV

Aowtd cuvolkd £60da. / (£€0da)
Kabapd képon étovg
YuvolKd T pn €1600Mpata Yo 10 £T0g

Toapoyég oe ouppeToNIKoVS TITAOVG
Metapopd 6€ TAKTIKO KOl apOopOAdYNTO OmoBeUaTIKO
Mepicpata tov 2011

Ynéhowro v 31 Aekepfpiov 2012

Inp.

13

13

12
13
28

13

13

12
13
28

MeToyko Amoteléopota  Xovvolro Idicv
KeQaroo  AmoOspoTikd €1 VEOV Keporoiov
1.020.081 495.063 392.397 1.907.541
- (19.684) - (19.684)
- 6.776 - 6.776
- (12.908) - (12.908)
- - 112.764 112.764
- (12.908) 112.764 99.856
- 1.119 - 1.119
- 4.822 (4.822) -
- - (91.691) (91.691)
1.020.081 488.096 408.648 1.916.825
- 3.151 - 3.151
- 27.025 - 27.025
- 30.176 - 30.176
- - 97.505 97.505
- 30.176 97.505 127.681
- 252 - 252
- 4.876 (4.876) -
- - (137.536) (137.536)
1.020.081 523.400 363.741 1.907.222

O1 onpeumoelg otig oeiidec 11 émg 61 amotelolv avamdcTacTo HEPOG OVTAOV TOV OIKOVOUK®MY KOTACTAGE®DV.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koatraotaon Topgwok®v Poov

Taperokéc poég amd Lertovpyikég dpaoTNPLOTNTES
Tapelokég poéc amd AEITOVPYIKESG dPAGTNPLOTNTEG
Korapindeic popog eicodnporog

KaBapés Taperokés pog amd Lertovpytkég dpaoTnPLOTNTES

Toperokés poég 0md emevovTIKES dPaoTNPLOTTES

Ay0pég EVEGOUATOV TaYiwV Kot GUAMV TEPLOVCLUKMV GTOXEIMV

Eiompaén and mdAnon evedpatov mayiov Kot GUAMV TEPOVCLOKAOV GTOEIOV
Mepioparta elonpoyféva

Tokot Ecoda

KoaBapn ovppetoyxn o (adEnon)/peioon keparaiov cuvded. entyeipicemv
Kofopég Taperokés poég amd enevovTIKEG dpasTNPOTNTES

Toperokés poig amd PNRATOSOTIKES dpacTproTNTEg

Torot E&oda

Mepiopota TAnpwBévia o€ PeETdXOVS TNG £TALPELNG

Ewnpdéeig / (Ayopég) xpnu/kdv cToryeimv S1akpotodpevov og T AREn
E&opMioels daveimv

Ewnpdéeig omd exdobévta / ovornedévia davelo

KaBapég Taperakés posg amd xpnpotodoTikéic dpactnproTnTeg

KaBapn avEnon oto topetokd 100éoipa, 16000Vvapo Ko deopevpuéveg
KoTa0ioerg

Toperokd S100¢01p0, 16030VONA KO SEGPEVPEVES KATUOEGELS 6TNV 0pY1] TOV

£100g

ZOVOALOY LOTIKES SLOUPOPES OTOL TAUELOKE S1OEGTLA, 1G0FVVaLLL KOl SEGUEVHEVEG

Kotabéoelg

Kabopn avénon oto topetokd dtabéoipa, 16od0vapo Kot SEGUEVUEVES KOTAOEGELG

Toperokd S100éoipa, 16030vopna Kot deopevpéves Kata0éoelg 6To TEA0G TOV
£t00g

Inp.

29

6,7

24

11

11

"Etog mov éAnée
31 AekepPpiov 2012 31 Aekepppiov 2011
662.918 658.656
(25.746) (23.945)
637.172 634.711
(493.543) (649.983)
761 142
12.799 14.312
4.685 13.649
5.015 13.214
(470.283) (608.666)
(25.329) (36.612)
(130.747) (85.067)
- 167.968
(871.459) (1.015.999)
921.321 1.281.179
(106.214) 311.469
60.675 337.515
563.282 220.000
3.781 5.767
60.675 337.515
627.738 563.282

O1 onpeumoelg otig oeiideg 11 émg 61 amotelolv avamdcTacTo HEPOG OVTAOV TOV OIKOVOUK®MY KOTAGTAGE®DV.
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YN UELOGELS ETL TOV OIKOVOULKAV KATUGTAGEMY

1. Tevikég minpogopieg

H etarpeio EAAnvikd Tetpéhara A.E. Aettovpyel katd kOpro Adyo otov topéa tng dAlong metperaiogdmv. Ot
Spaotnpromres g Etapeiog meptiapfavovv m dtdion kot epmopio TETPEAALOEODV, TV TOPAY®YT Kot EUTopio
TETPOYNUIKDV KOl TNV EPELVA KOl TAPAY®OYT] VOPOYOVAVOPAK®V.

H etoupeia edpever oty EAMGSa, Xewdppag 8% Moapovot. Ot petoxég g etapsiog sivar ewonypéve oto
Xpnuatiompro ABnvav kot oto Xpnuatiotipto tov Aovdivov, pécm GDRS.

Ot AOY10TIKEG OpYEG IOV EQOPLOCHTKAY OGOV APOPE TOV VITOAOYIGUO KOl OVOYVAPLoT TOV AOYIGTIKOV peyeddv
givor ot ideg mov epappolovrar kot ot Evomompéveg Owovopukég Kartaotdosig tov Opidov EAAnvikd
Ietpéhata g 31 AekepPpiov 2012. To Aettovpyikd VOUIGHO Kol TO VOLGUO avapopdg TG etatpeiog gival to
Evpd kot to owkovopkd peyédn mov mopovoidlovtal oe ovtég Tig Owovopkéc Kataotdoelg ekppaloviol oe
xAddeg Evpd extog edv avapépetar S10popeTIKA.

Ot Owovopkés Kartaotdoeig g etaupeiog EAAnvikd Tletpéhaio AE ywo to €rog 2012 eyxpibnkav amd to
Avowntikd Zoppoviio otig 28 defpovapiov 2013. Or Métoyor g Etapeiag €yovv t Svvatdmra va
tpormonomcovv 115 Owovopkég Kataotdoeig petd tn dnpocisvon.

Ot mopovoeg Owovopwkég Kataotdoelg mpémet vo dofoactodv amd TOvg YPNOTEG O GUVOLAGCUO HE TIG
Evomompéveg Owovopukés Kataotdoegig tov Opidov EAAnvikd IMetpérota g 31 Asgkeufpiov 2012 yio va
QITOKTNOOVY TANPELS TANPOPOPIES Y10 TNV OIKOVOLUKT KATAGTAG, TO. OTOTEAEGLOTO TMV dPOCTNPLOTHTOV KoL TIG
petaporéc oty kobopn Béon tov Ouilov cav odvoro. Ot Evomompéveg Owovopkég Kataotdoeig Bpickovot
o1 614e0n TV YPNOTOV 6TV NAEKTpoVIKT dievbuven tr¢ etarpeiag: www.helpe.gr

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
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2. Xovoyn Inuovtikov Aoyrotik@v [omtik®v

Ot doyotikég moATikég mov vioBeTOnKav y v cOHVTAEN TOV OKOVOUK®OV KOTOGTACE®V Tapovctdlovtat
KaTOTEP®. Ot TOMTIKEG VTEG £X0VV e@approchel cuoTNUATIKA Yo OAES TIC TEPLOSOVE TTOL TAPOLGLALoVTaL EKTOG
av OVOQEPETOL SLOPOPETIKA.

21 MAaiocw kataptiong Tov Owovopk®dv Katootdosmv

O1 owkovopkés kataotdoelg e EAAnvika [etpéhata AE. yio 1o étog mov éAnée otig 31 Aekepppiov 2012 éxouvv
ovvtaybel ooppova pe ta Atedvr Ilpotuna Xpnpatoowovouikng Avagopds (AITXA) mov £xovv exdobel and
Aebvr| Entponr) AeBvav Aoyiotikav [potonwv (IASB) kot £xovv vioBemn et omd v Evponaikn ‘Eveon.

O1 owovopikég kataotdoelg Exovv cvvtaydel pe Bdon v apyf Tov 16TOPKOD KOGTOVS OIS EXEL TpomomowmOel
amd TV avomposoppoyn g afiog Tov SfECOV TPOC TOANGCYN YPNMLOTOOKOVOMKAV GTOLEI®V TOL
evepyNTIKo, KaBdC emioNg Kot TOV AOIMV YPNLOTOOKOVOUIKMV OTOLXEI®V TOV €vePYNTKOD Kot mofnTikod
(TephopfovopéVOV KOl TOV TAPAYDYMV) TOL ATOTLLOVVTOL GTNV EVA0YT 0lo TOVG HEGH TOV OTOTEAECUATOV.

H cOvtaén tov owovopukdy katactdoemv oOupava pe ta Atebviy Aoyiotikd Ipdtoma, amaitel doknon kpiong
a6 v Awiknon g Etapeiog kabmhg eniong kot eKTIUNGEIS 6T SodIKacio EQAPUOYAG TOV AOYICTIKAV opydV
Y. TOV VTOAOYIGHO TV Oopopmv AoyioTikdV peyebov. Ot meployég mov ypnlovv peyaidtepov Pobuov
VIOKEWWEVIKOTNTOG 1 €ival avEnuévng ToAvTAoKOTNTOG 1| OOV 01 VITOBEGEIS KO Ol EKTIUNOCELS EIVOL CNUAVTIKEG
YW TIG OIKOVOUIKEG KOTOOTOOELS OVAQEPOVTOL OTN Xnueimon 4 «ENUOVTIKEG AOYIOTIKEG EKTIUAGELS KOl
napadoyécy . Ot ektyunoelg ovtég Pacifovral oty avtiinymn Tav yeyovotmov Kot evepyeldmv and tn Aloiknomn g
Etoupeiog kot ta mpaypotikd yeyovota pmopet vo S1opEpovv amd TG EKTILNGELS QUTEG.

211  2ovéyion opactnpiotyTos

Ot owovopkég kataotdoelg ™ 31 Askepfpiov 2012 zmpostopdaloviar ovpeova pe to Awebv [podToma
Xpnuatootkovoptkng Avaeopds (AIIXA) kot mapovsidfovv edAoya TNV okovopiky 0€or, Ta omoTEAESHLOTO Kot
TG Tapelokés poéc tng Etapelog pe Pdon v apyn g ovveyllopevng dpaoctnpiotnroag. Extipdviog v
EQPAPIOYN TNG OPYNS TNS ovveXLOpEVT S dpactnplotntag, | Atoiknon a&loldynoe ta akoAovdoa.:

Maxpooikovouuxo Ilepifcilov: Kotd to €tog mov éAnée v 31 AekepPpiov 2012 n Etopeio avripetdnioe
peyleg TPOKANoEIG Kot TowTdypova avénuévo Aettovpyikd k6otog (VWNAOTEPO KOGTOG OUVEIGLOD, QVENUEVO
KOGTOG TPOPOdOGiag apydv TETPEANi®mV), AOY® NG OWKOVOUIKNG KPIong Kot NG TOMTIKNAG aotdbeiog oty
EMLGS0, xupiog katd TNV TPOEKAOYIKY TEPIOO0 TO OEVTEPO TPIUNVO TOL £TOVE KOl TEAELTOIO TPIUNVO TPV TNV
amelevBépwon g d6ong and v Tpipepn opdda tov Evporaikny Exttpont|, Atebvodc Nopopatikod Tapeiov kot
Evponaiking Kevtpwng Tpanelag. ITapdtt 10 otkovopkd meptBdiiov mopapével dOGKOAO, EKTIHATOL OTL Ot
mpoopateg eEeAEelg (1 EMTVYNG OAOKANP®OOT TOL TPOYPAUUATOS OVIOAANYNG OHOAOY®V, M Véd KLBEpvnon
GUVOOTIGHOV OV €Yl decUeVBEL VO cLVEYIoEL TIG LETAPPVOUIGELS Yo TV EVIGHVON TNG OVIOYOVIGTIKOTNTOG, 1|
YNOLOT TOV VEOU TOKETOL HETPOV OO TNV EAANVIKT BOVAN, 1 TOPOYH PELGTOTNTOG GTNV OKOVOUIO OO TOLG
deBveic davelotég) eiyav Oetikn emidpacn otnv a&loAdYNOT TOV TOMTIKGOV Kol XPTLOTOOKOVOLK®DY KVOOVEOY
NG EMANVIKNG OKOVOLIaG.

Nowoua: Ot dpaoctnprotnteg g Etaipelag eivon mpootatevpéveg amd tn @Oon Tovg amd Tov Kivouvo mov
TPOKVTTEL O GUVOAANYLOTIKES 1GOTIHIES, AGY® TOV OTL OAEG 01 GLVOAAAYEC TTOL YIVOVTOL GTOV TETPEANIKO TOUEN,
Bacilovtal og d1ebveic TIHéG avapopds o€ doAdpLo ALEPIKNG TOGO Y10 TO OpYO TETPEAOIO OGO KO Yid T TPOIOVTOL
netpehonoeddv. Oleg or O1ebveic ayopés kou TOANGES apyod TETPEAOiOL Kol TPOIOVIWV TETPEANIOEODV
Otevepyohvtar o€ SoAAPLo ALEPTKNG, EVE Ol TOANGELS O TOTIKEG AYOPES €1TE YivovTal e doAdplo. ApEpIKNnG eite
UETOTPEMOVTOL GTO TOMIKO VOLUGHO Y10 AOYIGTIKOVS AGYOLS YPNOILOTOIOVTOS TIG SEBVEIC TIHES avapopds TG
NUEPOUNVING GUVOAAXYTG.
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Avoypnuorodotnon: H Katdotaon Owovopkng Oéong g 31 AskepPpiov 2012 mapovoidler kabapég
Bpayvmpdbeouec vroypedoels vwovg €1,1 dic. Avtég cvumephopfavovy tpanelikd daveloud vyovg €0,3 dig o
omolog amotehel pépog tov tpamelikov davelspov Tov Opidov dyovg €0,9 dic o omoiog éAnge tov lavovdpio
2013. O Opthog oAOKAPMCE LE EMTLYIC TNV CVOYPNUATOSOTNOY TOL TPOUVAPEPBEVTOG SAVEIGHOV, eV ULEPEL
HEC® AETOVPYIKAV TOUEWKMOV POomdV Kol ypnuatik®dv dabecsipov Kot Kotd ta Aowmd pécm véwov daveiowv. H
avoypNULATOdOTNOT OVAADETOL TEPALTEP® OTN ZnUeiomn 3 «Alayeipton yp1HLOTOOIKOVOLIKOD KvEDVOUY.

Elaopdlion tpopodociag ue opya metpélaio: To amoteléopoto tov owovopkoy £tovg 2012 vméotoov
emidpaon eEAPETIKMV GUVONKAOV Ol OToleg EMNPEAGOY TOCO TNV EUTOPIKY TOTMTIKY dvuvardtnta G Etapeiog
0G0 KOl TO KEPAAOO KiVNoNG Kol KATG GUVETELN TO KOGTOG TPopodociag Tov. Ot cuvinkes avtég agpopovv: (o)
oTNV avaykn Yo oAlayn mTpounevtdv apyod metpelaiov Ady® TV diebvav kupdoemv €ig Bapog tov Ipdv (B)
OTIS OLOUEVEIG OIKOVOIKEG cLVONKEG Kot 6Tov avénpévo kivdvvo yio tnv EAAGSa mov odnynoe oe Tig diebveic
ETALPEIEG EUTOPING OPYDV VO LELDMCOVY GNUAVTIKG TO TOTMTIKG TOVG Opia (Y) OTNV ampOORT KOl OAKT S10KOTN
TOV SAVEIOK®OV YPULUMV Yo, TNV TPoUn0gia apydv Kot mapaydyoy apyod amd Ti¢ dtebveic tpamnelec kot (0) otnv
meplopiopévn pevototra g Etapsiog Aoy g olokAnpwong g avafdduiong tov Swiiotnpiov g
E)evoivag,.

Avtomokpvopevn oe autég TG mpokAnoes N Etaipeic mpocdppocs v €podooTIK TNG GALGIdN Kol TOVG
eUTOPKOVG Opovg TPOUNBEg apydV Kot TOpaydyov apyod KoBMG Kol TOvg eumopikods Opovg defvov
TOMOEMV. AVTEC 01 TPOCAPLOYEG EYIVAY LLE EMLTUYIO EMTPENMOVTOG TNV ALPOCKOTTN AELTOVPYiD TOV SwAMOTNpinY
Kot Tpo@odoacia g EAANViIKNG ayopdg aAld pe avénpévo k6oToc Tpounbelag apymv.

ITo mpdoateg e€ehibelg ota kOpla Bépata mov aviwetdnioe n Etaipeio to onoio avagpépovtatl avotépm 0d1yodv
6€ amoKAMUAK®oTn avtig ¢ enintoong. Ewdwodtepa, g amotéhecia Tov TPoypapatos avadidpbpmong Tov
dnuociov ypéovg KaBMG KOl TOL TPOYPOULOTOG ETOVAYOPUG OMOAOY®OV 1] EKTIUNGT TOL VYOV TOV KIVOVVOL
ypeokomiag tov EAAvikov Anuociov givatl youniodtepn omd 66o Nrav Kotd ) didpkeia tov 2012 evd v dia
OTIYUN 1M EMTUYNAG OAOKANPMOT KOTOOKEVNG KOl €kKiviion tov dwAotnpiov ¢ Elevoivag mov mpocdidet
avEnpéveg Tapetakég poés and gumopia divovv mepartépm gveléio otnv Etaupeia. Téhog, dco 1 mpoundeto apyov
emavakafopiletar ot Mecdyelo t0 emmALov KOGTOG KATO TNV OPYIKN OAAMYT G€ EVOAAOKTIKOVG TPoUN0evTég
TOpo eEOPAADVETOL KOL ATOTUTOVETOL OE TILEG AYOPUG.

INo toug Adyovg mov e€nyodviar avotépm, 1 Etapeia Bempel dtu: (o) 1 apyr| tng cuvexlLopevng dpactnplotnTog
amoteAel TNV KOTOAANAN BACT TPOETOWACING TNG TAPOVGAS OWKOVOULKNG TANPoeoOpnons, (B) ta meplovsiakd
otoyeio kol ot vroyxpewoels g Etaupeiog mopovsidlovtar €OA0YR GUUOOVO LE TIG AOYIOTIKEG OPYEG TTOL
epapudler n Etopeic kor (y) €povv yiver ot amapaitnteg evépyeleg OCTE Vo, AmOPEVYHOVV  OTNUOVTIKEG
dvoAertovpyieg otig dpactnpiomreg ¢ Etapeiag o nepintmon mpofAnpdtov mov umopei vo tpokAnovv amd
70 TpEYOV aoTabéc mepaiiov.

212  Allayég o€ mpoTtoma Kal Slepunveies

Optopéva véa TpOTLTO, TPOTOTOUGELS TPOTLIWV Ko dlepunveieg €xovv €kdobel, Ta omoia £ivol VITOYPEWTIKA Y10
AOYIOTIKEG TEPLODOVS TTOL EEKIVOUV KOTA TN S1dpKEWD TNG Tapovoog xpnong M petayevéotepa. H extipmon g
Etoupeiog oyetikd pe v emidpocr omd TNV €PUPUOYN TOV CYXETIKOV VE®V TPOTOT®OV, TPOTOTOUCEDV KOl
SlEpUNVEIDY TOPOTIOETOL TOPUAKATO.

a) Ot axdiovbeg Tpomomoloelg Kot epunveieg tov Aebvov [potomev Xpnuatooucovopkng [IAnpoedpnong
&youvv epappoyn otnv Etaipeio o€ otkovopkéc mepdodovg mov Eekvodv v 1 petd v 1 lavovapiov 2012:

o AAIl 1 (Tpomormoinon) «llopovaioon Oikovouikav Kotaotdoewvy (epapuoletol ot eT]oles AOYIOTIKES
TEP1I0d0VC oV Eekvovy v ) uetd v 1y lovdiov 2012). AVt 1 TPOTOTOINGT| OMALTEL OO TIC OIKOVOUIKEG
OVTOTNTES VO JWPICOVY TA GTOLKEl TOV TOPOLGLALOVTOL GTA AOUTG GUVOAIKA €1600NUATO GE VO
oudoes, pe Baomn 1o av avtd oto PEALOV givarl mhovo vo petapepBovv 6T amoTELECUATO XPNOEMG 1 OXL.
Eni tov mopdvtog, n Etoipeio a&oroyei v emidpaocn mov Bo €£xovv ovTéG Ol TPOTOMOUWOELS OTIG
OLKOVOUKEG KOTAGTACELG.

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
YeAida (13) omd (61)



EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

o AAIT 19 (Tpomomoinon) «llopoyés oe Epyalouévovcy (epapudletor onic eTHoIeC LOYIOTIKES TEPIOIOVS OV
Cexvovv v i petd v Iy lavovaepiov 2013). Avti 1 TpomOROiNGN EMPEPEL ONUAVTIKEG OAAAYEG OTNV
avVayvVAPLoN Kot ETUETPNOT TOV KOGTOVG TMV TPOYPAUUATOV KAOOPIGUEVOV TOPOYDY KOl TV TAULPOYMDV
€£Gd0v amd v vanpecia (katdpynon g pebodov tov neptBwpiov), KAOOG Kot OTIC YVOGTOTOMGEL, OAmV
TOV TAPOY®V o€ epyalonévous. Ot Pactkéc aAlayég apopohv Kupine TNV avayvapIoT TOV OVOAOYIGTIKOV
KepddV kot {nudv, GTNV avayveopion Tov KOGTOLS TPOVTNPESIOS/ TEPIKOTMV, OTNV ETLUETPNON TOV
€EGS0V OLVTAEEMY, OTIS OMALTOVWEVEG YVIOOTOMOWOELS, GTO XEPOUO TOV €500V KOl TV GOp®V MOV
oyetiCovtar pe to mpoypdupoto kabopopévov  mapoydv, kabdg kol ot ddkplon  petagy
Bpayvmpdbeopwv kot pokponpoddespmv topoxdv. Eni tov mapdvog, n Etapeio a&oloyel v enidpoon
7oV Bal EY0VV AVTEG O1 TPOTOTOIGELS GTIG OIKOVOLUKES KATAOTAGELS.

o AAIl 32 (Tpomormoinon) «Xpnuoazooikovouuka Méoo. Ilapovoioony (spoapudletor otic etnoiee Aoyiotikéc
TEPLOIOVC O CekIvovy Ty 1 uetd v 11 lavovapiov 2014). Avti 1 Tporomoinon oTig 0dNyieg Epaproyng
tov AAIT 32 moapéyet Olevkpvicelg OYeTIKG HE  KOAMOIEG OMOITNGES YO, TOV  GUUYNEOUO
YPNLLOTOOIKOVOUIKMV TEPIOVCLOK®DY CTOYEIDV KOl VTOYPEMCEMV OTNV KATACTACN olkovouikng 0¢éong. Eni
Tov mapovtog, N Etapeia aoroyel v enidpoon mov Ba €xel ovTi 1 TPOTOTOINGN GTIC OUKOVOULKEG
KOTOGTAGELS.

o AIIXA 7 (Tpomomoinon) «Xpyuotooikovouikd. Méoo: I'vwaromorjoeicy (epopudleral yia etioiec Aoyiotikec
mepiddong wov Eexvoty v i uete iy 1" lavovapiov 2013). To TAAIT (Zvppodiio Aebvdv Aoyiotikdv
[potimwv) dNpocievce avT TNV TPOTOTOINCT TPOKEWEVOD VL SLUTEPIAAPEL eEmmAEOV TANPOPOPNON N
omoioe B Pondnocel TOLG YPNOTEC TOV OIKOVOLK®DV KOTUCTAGE®V WiOG OIKOVOLIKNG OVTOTNTOG VO
afloloynoovv v emidpacn N v mlovy enidpacn wov Oa £YOVV Ol CUUE®VIEG Y10 SLOKAVOVIGHO
YPNUOTOOIKOVOUIKDY TEPIOVCLOKDV GTOYEIDV KOl VITOYPEDCEMY, GUUTEPIAAUBAVOUEVOL TOV SIKOLMDLLOTOG
YO CUUYNQOIOHO 7oL OYETICETON HE OVOYVOPICUEVO, YPTLOTOOTKOVOUIKG TEPLOVCLOKE oTOoryelo Ko
VIOYPEDGELC, TNV OIKOVOLIKT] Béon g otkovopkng ovtomroc. Eni tov mapdvtog, n Etapeio a&roroyel
v enidpacn mov Ba £0VV AVTEG 0L TPOTOTOW|GELS GTIG OIKOVOUIKES KOTAGTACELS.

o AIIXA 9 «Xpnuotooikovouikd pécoy (epopuoleral onc eTtoles Aoyionikéc meplodovs mov Eekivodyv v i
peta v Iy lavovapiov 2015). To AIIXA 9 amoterel v mpdt @don oto épyo tov ZAAIL yw tnv
avtikataotoon tov AAIT 39 kot avagépetal otnv TagvounoT Kat ETHETPNOT TOV XPTLOTOOIKOVOLK®OY
TEPLOVGLOKAOV GTOYYElV Kot ypnpatootkovopk®v vroypewoemv. To XAAIl otig endueves pdoels Tov
épyov Ba emexteivel To AIIXA 9 €161 dote vo mpootebovv véeg amottnoels Yo v amopeioon g aglog
kot ™ Aoywotiky avtiotdOuions. H Etapeion Bpioketor ot Sodikacio ektipnong g enidpacns tov
AITXA 9 otig owovopikég g Kataotaoels. To AIIXA 9 dev pmopei vo epapuoctel vopitepa amd v
Etaipeia 1611 dgv éxel viobemOel omd v Evponaikni Evoon.

o AIIXA 13 «Emuétpnon Evloyng Aéiacy (epopudletar otic ethioiec Aoyiotikéc mepiodovg mov Eekivody v i
wetd v In lovovapiov 2013). To ATIXA 13 mnapéyel véeg 0dnyieg oxeTikd pe v emuétpnon g e0AoyNG
aflog kot Tig anapaitnteg yvooTomomnoels. Ot omartoelg ToL TPOTHTOL OV S1ELPVVOVY TN YXPNON TOV
€0AoYOV 0510V OAAG TapEYOLV SEVKPIVICELS Yo TV EPAPUOYY TOVG GE TMEPITTMOT TOV 1M XPHON TOLG
emPairetar vIoxpedTIKE and daAia mpotuma. To AIIXA 13 mapéyet akpiPn opiopd g evroyng a&iag,
KaBdG KAl 0dNyieg avapopikd e TNV EMPUETPNOT TG €0A0YNG a&log KoL TIG OTOPAITNTES YVOOTOTOWOELS,
avegaptrta amd to TMpoOTLIO pe Pdon To omoio yivetar ypnom Tev edloywv afidv. EmmAéov, ot
OTOPOITNTEG YVOOTOTOMGEL; £XOLV OlevpLvlel Kol KOADTTOUV OAOL TO. TEPLOLGLOKG GTOLXEI KOL TIG
VIOYPEDGELS TOV ETUETPOVVTOL GTNV €VAOYN 0&ia Kot Oyl Lovo Ta ypnpatookovopkd. Enl tov mapdvtoc,
N Etapeio aglodoyel tnv enidpaon mov Bo £xouv avTég 01 TPOTOTOMGELS GTIG OIKOVOUIKES KOTAGTAGELS.

o  Opdda TPOTOTOV CYETIKA LE EVOTOINom kot and kKowov cvupovieg (epapudloviar oug etijoisc Aoyiotikéc
zePLodove wov Cexvody v 1 uetd v 1n lavovapiov 2014).

To ZAAII dnpocicvoe mévte véa TPOTLTIO GYETIKE e EVOTOiNom Kot Tig 0md Kowvov cuppwvieg: AITXA 10,
AITXA 11, ATIXA 12, AAII 27 (Tponomoinon), AAII 28 (Tporomoinon). Avtd ta TpodTLTO. EQaprdlovTal
OTIG ETNOLEG AOYIOTIKEG TEPLOSOVG TToL Egkvouv TV 1 petd v 1 Iavovapiov 2014, ektdg KL av avapEpEToL
Swpopetikd. Emtpénetot n pdmpn €QUpLOYN TOVG LOVO €AV TAVTOYPOVE EQUPLOCTOVV KOL TO, TEVTE QVTH
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npotuna. Ta tpdtuma dev Exovv vioBetnOel akdun and v Evpenaikn Eveon. H Etopeio Bpicketar ot
Swdkacio eKTiUnong g enidpOoTg TOV VEDV TPOTHTMV GTIG EVOTONUEVES OIKOVOUIKES TOV KATAGTAGELS.
O1 xup1dTEPOL OPOL TOV TPOTVTI®V €LV O1 EENG:

—  AIIXA 10 «Evomomuéves Owovouixés Karaoraoeigy. To AIIXA 10 aviikafiotd 610 6Uvoro
TOVG TIG 00MYieg avaopikd pe Tov EAeyyo Kot TNV evomoinom, mov mapéyovtor oto AAIT 27
kot oto SIC 12. To véo mpdtumo aAidlel Tov 0ptopd Tov EAEYYOV ®G KOBOPIOTIKOL TapdyovTa
TPOKELUEVOD VAL OMOPACIOTEL €0V oL OlKOVOUIKY ovtotnta Oa mpénet vo evomoteitan. To
TPOTUTTO TOPEYEL EKTETAUEVES JLEVKPIVIGELG OV VILAYOPEVOVY TOVG SLOPOPETIKOVS TPOTOVG
KaTé TOVG OmoiovG Wio OKOVOWIKT ovTOTNTO (EMEVOLTNG) Mmopel va eAéyyel pio GAAN
owovopikn ovtotnta (emévdvon). O avobewpnuévog opiopdc Tov eléyyov €otidlel otV
avaykn vo VEapyEl TavToOXpove To Owkaimpo (1 Svvatdotnto va  Koatevfdvovtar ot
dpacploTTeg OV EMNPEALOVY CNUAVTIKG TIG 0m0d00ES) Kol ot UETAPBANTEG 0modOoELS
(Betucég, apvnTikég N Kot To. 000) TPOKEWEVOL Vo VIEApYEL Eleyyxoc. Ta véo TpdTumo TaPEYEL
€MioNG JEVKPIVICELG OVAPOPLKE e GUUUETOYIKA SIKOLDUOTO Kot SIKOLDUOTO AoKnong PEto
(protective rights), «oBdg emiong Kot ovoQOPIKE HE OYECEG TPAKTOPELONG /
TPAKTOPEVOUEVOD.

—  AIIXA 11 «Ano kovod Zvupwviesy. To ATIXA 11 mopéyetl pio o peOAOTIKY OVTILETMTION
TOV amd KOwoD GUUEMOVIOV £0TIALOVTIOG GTO SIKOIMUOTO KOl TIG VTOYPEDCELS, TAPH OTN
VoUIKN Tovg poper]. Ot THmol Tov cupemvidy Teptopifovtatl og d00: and Kool eeyyOuUeveS
dpactmpiomteg ko kowormpadieg. H pébodog g avaroyikng evomoinong dev gival miéov
emrpenti). O1 GLUUETEYOVTEG GE KOWOTPaLies epapUoOlOVV VTOYPEMTIKA TNV EVOTOINCT UE TN
pébodo ¢ kabapng Béong. Ot OKOVOUIKEG OVTOTNTEG TOL GUUUETEYOVY GE OO KOWOU
gleyyoueveg OpaotploTTes €Papuolovy TOPOUOI0 AOYIOTIKO YEPWOUO pHE aVTOV OV
eQoppolovv emi TOLV TOPOHVTOG Ol GUUUETEYOVIEG GE OO KOWOU EAEYYOLEVO TEPLOVGLOKE
otolyeia M o€ omd Kowov eleyyoueveg opactnpomres. To mpodTLmO TOPEXEL emiong
SLEVKPIVIGEIG OYETIKA e TOVG GULUUETEXOVTEG GE OMO KOWOL GLUPMVIEG, YWPIG VO VILAPYEL
oo Kowov EAeyYOG.

— AIIXA 12 «I'vwotomoinon oovpuctoyns oe GAleg owkovouikés oviompresy. To AIIXA 12
OVOPEPETOL  OTIG  OMOLTOVUEVEG — YVOOTOMOWCELS MG  OWKOVOUIKNG  OVIOTNTOS,
CUUTEPIAAUPAVOLEVOV OTUOVIIKOV KPIoeE®V Kot VTOBECEMY, Ol OMOleg EMITIPEMOVY GTOVG
AVOYVAOOTEG TOV OIKOVOLIK®OV KOTOOTACE®Y VO, a§l0A0YNGOVY T QUGT, TOVG KIVOUVOLS KoL
TIG OIKOVOUIKEG EMMTMOGELG TOV GYETILOVTOL LE TN CUUUETOYN TNG OIKOVOIKNG OVTOTNTOG GE
Buyatpicég, ovyyevels, amd Koo CUUEMVIEG KL 1) EVOTTOLOVUEVES OTKOVOULKEG OVTOTNTES
(structured entities). Mio, owcovouikr ovtotto éxet tn duvorotrta vo, TpoPel oe Kamoleg M
OLEG OO TIG TOPATAV® YVMOGTOTOMGELS YWPIc va elval voypempévn va epappocel to AITXA
12 610 0hVOLO TOV, 1 TOo AITXA 10 Y 11 7 T00 Tpomomompuéva AATT 27 1 28.

—  dAll 27 (Tpormomoinon) «Arouikés Oixovouikés Kozaotaoeigy. To Ilpdétomo  owtod
dnpocievdnke tavtoypova pe o AIIXA 10 kot og cuvdVAGHO, To VO TPOTLTA. AVTIKAOIGTOVV
10 AAIL 27 «Evoromuéves kai Atopuxés Owovoukés Koraordoeigy. To tponomompévo AATL
27 opilel T0 AOYIOTIKO YEPIOUO KOl TIG OMOPOITNTEG YVOGTOTOUWGES OVAQPOPIKA LE TIG
ovppetoyés oe Buyatpkég, kowomposieg kol ocvyyeveic Otav pio OKOVOWIKT OvTOTNTO
eToAlEl 0TOpKEG OkoVoLIKEG KataoTdoelg. [TapdAinia, to Zvpfodio petépepe oto AAIL
27 6povg tov AAIL 28 «Emevovoeis oe Lvyyeveic emiyeipnoeicy kou tov AAIL 31 «Xvuuetoyés
oe Kowompoliegy mov apopolV TIG OTOUIKES OTKOVOUIKEG KATAGTACELS.

—  AAII 28 (Tpomomoinon) «Emevovoeis o Zvyyeveig eriyeiprnoeis ko Kowonrpaliesy. To AAII 28
«Emevodoeic o 2vyyeveig emiyeipnoeis xor Kowompoliesy oavtikodiotd to AAIT 28
«Ermevovoeig ae 2vyyeveis emyeipnoeicy. O okomog owtov Tov [Ipotdmov eivar va opicel Tov
AOYIOTIKO YEPICUO OVOPOPLKE LLE TIG ETEVOVCELG GE GLYYEVEIS EMXEIPNOELS Kot Vo Tapaféoet
TIG OMOLTACELG Y10 TNV €Qoppoyn g nebddov tng kabapng BEong KaTd T AOYIGTIKY TOV
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EMEVOVCEMV GE GLYYEVEIC Ko KOWOTpasieg, OT®G TPokLATEL amd TN dnpocicvon tov AITXA
11.

AIIXA 10, AIIXA 11 xou AIIXA 12 (Tpomormoinon) « EVOTOINUEVES OIKOVOUIKES KOTAOTAOELS,
Ao KOIVOD COUPWVIES KAl YVWOTOTOINGH COUUETOXNS O GALES o1KOVOuIKES ovtothTeg: Oonyieg
UeTafoonsy (epopuoletar otig ETHOIES AOYIOTIKES TEPIOOOVS OV CeKIVODV TV 1 uetd v In
Tovovapiov 2013). H tpontornoinon otig odnyleg petdfaong tov AIIXA 10, 11 kou 12 mapéyet
devkpvicelg oyetikd pe T 0dnyieg petdfaons oto AITXA 10 kot meplopilet TIg omaTnoEeLg
YW TAPOYN CLYKPITIKNG TANPo@OpNoNG OTIS YveoTomomoelg tov AIIXA 12 poévo ya v
7ePi0d0 TOL TPOTMYEITAUL GPESH TNG TPDTNG ETHOLOUG TEPLOIOV KOTA TNV 0ol epapproleTal To
AITXA 12. Zoykpitikny TANPOQOPNOT Yo YVOOTOTOMOELS OYETIKO LE GUUUETOXEG G )
EVOTOIOVIEVEG OIKOVOLUKEG ovToTnTeG (structured entities) dgv amatteital. Ot Tpomonomoelg
dev €yovv vioBetnOel axdun amd v Evpondikn Evoon.

AIIXA 10, ATIXA 12 xou AAIT 27 (Tpomwomoinon) « Etoupeics Emevovocwvy. H tpomomoinen tov
AITXA 10 divel Tov opiopd TG eTOLPELNG EMEVOVCEDV KAL AVOPEPEL TNV TEPITTOOT KATA TNV
omoia. ot Buyatpikég g pmopodv va eEapeBovv amd v evomoinon. IToAld emevdvtikd
KEQAAOLOL KOl TOPOUOLES ETALPEIEG TOL TANPOVY TOV OPWOUO TMOV ETUPELDV ENEVOVGEDV
SYvavTol vo PNV EVOTOOLV TIG TEPLOGOTEPEG Ao TIG BuyoTpkég TOLE, TOPOTL OoKEITOL
€LEeYY0G, KAl VO TIG AOYIOTIKOTIOLOUV MG EMEVOVCELS 68 €0A0YN a&ia péow amotehespdtov. Ot
tpomomomoelg 610 AIIXA 12 giodyovv TIG YVOOGTOTOMGELS OV YPELALETOL VO TOPEXEL Lol
etatpeio emevdvoemv. Ot Tpononomcelg dev Exovv vrobetbel axdun amd v Evpomaikn
"Evoon.

Tpomomoincelg 6e TPOHTLTO TOV ATOTELOVY EVO, TUNLLOL TOV TPOYPAUUATOS ETNOLOV BeElTidcemV Yo to 2011
0V ZAATIL Ot TapaKdT® TPOTOTOMOELS TEPLYPAPOVY TIG CNUAVTIKOTEPES AAAAYEG TOV VTEIGEPYOVTOL GTO
ATIXA ®¢ enokolovbo TV OTOTEAECUATOV TOL €TMOloV TPOYpaupatog Bertidoewy tov ZAAIT mwov
dnpooctevtnke Tov Mawo 2012. Ot Tpomonooelg ovtég aprolovial GTiG ETNOLEG AOYIOTIKES TEPIOOOVE
mov Eekwvovv v N petd v 1 Iavovapiov 2013 kor dev €xovv vioBemBel akdun and v Evpomaikn

‘Evoon.

AAIT 1 «Ilopovaioon twv oxovourkav kataotaoewvy. H tpontoroinon napéyet dievkpvioelg
GYETIKA LE TIG AMOPALTNTEG YVOOGTOTOWGELS Y10 TO. GUYKPLTIKE GTOLYElR OTOV [0l OLKOVOLLLKT)
ovtoTnTo. GLVTACoEL €vav emmAféov 1ooloywopd eite (o) kot’ epoppoyn tov AAIL 8
«AOY10TIKEG TTOMTIKES, LETAPOAEC TV AOYIGTIKMOV EKTIUNOE®OVY Kot AaON» gite (B) ebelovtikd.

AAIT 16 «Evoduora ndyion. H tpomomoinom dtevkpvilel g o avToAAAKTIKA KOl 0 AOUTOC
€EOTAMOLOG cLVTNPNONG TASIVOUOVVTOL MG EVOMUOTH TAyl Kot Oyl ®¢ omoBépata Otav
TANPOOV TOV OpPICHO TOV EVOOUATOV Toyiov, OnAadn Otav YPNOILOTOOVVIOL Yio
TEPIoGOTEPEG amd pia mepiodo.

AAIT 32 «Xpnuorooixovouixa uéoo.: Iopovoiaony. H tpomomoinon devkpvilel mwg o ¢popog
€1600NLOTOG TTOL oYeTileTan pe TN Sovopn KeEPI®V avayvepileTal 6To AMTOTEAEGILATO EVOD O
©Opog eloodNuatog mov oyetifetor pe ta 5000 GUVOAAAY®V TOV AOWMOV GTOWEIOV TG
KkaBapng 0éong avayvopiletar amgvbeiog ota idwo kepdAiara, cOppova pe to AAIT 12.

AAIT 34 «Eviisueon ypnupotooikovouikn avopopdy. H tpomomoinomn mapéyel dlevkpvicelg
OGYETIKA LE TIC OMOPOITNTES YVMOOGTOMOGELS Y10 TO, TEPLOVGLOK(A GTOLXEID KO VITOYPEDTELS
TOV AETOVPYIKAOV TOUEDV OTIS GLVOTTIKEG EVOLAUECES OWKOVOMIKEG KOTOOTACELS, OTMG
nmpoPAémel To ATIXA 8 «Agttovpykoi TOUEIG.

B) Ot axdAovBeg TpomOTOGELS Kol Epunveieg ota N €kG0OEVTO AOYIGTIKA TPOTLTTOL EIVOL VITOYPEDTIKES Yol TN
GUVTOEN TOV OIKOVOUIKADV KATOoTAGEWV NG EToupeiog yio T Aoylotikég mepiddovg mov apyilovy v 1 HETA TV
In Iavovapiov 2012 odrd dev Exouvv epappoyn yio v Etarpeio:
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e AAII 12 (Tpomomoinon) «Dopot el0OMUATOCH GYETIKOL e EMEVOVTIKG OKIVITO TTOV EMUETPOVTOL [E TN
uébodo gbroyng a&iog (epopudletor yio etioieg AoyloTikée meplddovg mov Eekvovv v 1 petd tny 1"

Iavovapiov 2012).

o  EAAIIXA 20 «E&oda amokdAvyns oto mapayoyikd otddio evog emipavelakod opuyeiovy (spopuodletat yio
£TNCLEG AOYIOTIKES TTEPLOdOVG mov Eektvovuv tnv 1 petd v 1 lavovapiov 2013). Agopd povo €oda
EPYACIOV EMPAVELOKNG EEOPLENG OpLYEI®V.

e AIIXA 1 (Tpomomoinom) «Yrepainbwpioticég Oucovopieg kot katdpynon e xpnong npokafopiouévng
nuepopnviag petdPacng oto AIIXA» (spapudletor yio emoieg AOYIOTIKEG TEPIOO0VE TOL EEKIVOLV TNV 1)
petd t 1 lovdiov 2011).

o AIIXA 1 (Tpomomoinom) «Kpoatikd ddveio» (epopuoletol yio eTNoLeg AoYIoTIKEG TEPLOSG0VE OV EEKIVODY
v 1N petd ™ 1 lavovapiov 2013). H tpomomoinom mapéyet T duVOTOTNTO, OTIG OIKOVOLULKEG OVTOTITEG TOV
gpapuolovv yia Tpd™ @opd ta AITXA kot xovv AAPel KPOTIKA SAVELD [LE TPOVOUIAKO EMLTOKIO, TNG U
avadpopkng epappoyng v AIIXA ommv omeikovion ovTtdv Tov daveiov Kotd Ty nuepounvia
petapaone.

2.2 Enevovoeis o€ cuvoeognéveg emyelpoelg

Ot enevdVoEl; OTIC CUVOEOEUEVEG EMYEIPNOELS AOYIGTIKOTOOUVTOL KOl TOPOLGLALOVTOL OTLS OLKOVOULKEG
kataotdoelg g Etapeiog oto k610G KTiong peiov tuyxdv tpoPréyelg anopeinong.

2.3 IIAnpo@dpnon ava topéo

Ot emiyelpnpaTikol TOUElG elval GOUPOVOL PE TV ECOTEPIKN AVOPOPE TOV TOPEYETOL GTNV EMLTPOTN TOV EAEYYEL
TIG E0MTEPIKES OVAPOPES YPNILATOOIKOVOUIKNG TANPO@OpN oG Yo vo a&loloynoet v enidoon ¢ Etapeiog kot
va AAPEL amoQACELS GYETIKA LLE TNV KATAVOLT TOV TOPOV KOl TIG GTPUTNYIKEG Kivnoels g Etaipeiag.

24 YUVOALAYROTIKEG NETATPOTTES
(o) Ae1Tovpyiro vouioua Kol VOULGUO. OVaPOPaS

Ta otoyelo TV owovopkdv Katootdoemv g Etaipeiog empetpovvral pe Pdon 1o kOpo vOpoua tov
olkovoulkoy mepBaiioviog, oto omoio 1 etaipeia Asttovpyel («Aertovpykd vopiopa»). Ot OIKOVOLLKEG
KATOoTACELS Toapovcsidlovior oe Evpd, mov elival 1o AE1toupyikd VOUIOUO Kol TO VOUIOUO, OVOPOPAS TNG
Etopeiag. Agdopévov 0Tt 1 SWOAION KOl EUTOPI0. TETPEANIOEMV GTOTEAOVY TNV KUPLO, dpaoTNPLOTNTA TNG
Etotpeiag, ot Tipég ayopanwinciog apyod kot metperatoeld®dv Pacilovrol katd KOplo AOYo Kol COLEMVO e TNV
TPOKTIKN TOL KAGOOV 611G d1ebveic TYEG avapopds apyod Kot TETpeAaIoeld®v oe AoAdpla Apepikne. H Etoipeio
petatpénel Tig agieg avtég e evpd e PAom TV 1GYLOVGA IGOTIIN TNG NHEPOUNVING GUVOALAYNG.

(B) Zvvorlayés kar voloima

Ot cvvarlayéc og EEVo VOLIOHOTO PETOTPETOVIOL GTO AELTOVPYIKO VOUIOHO HE BACT TIG ICOTYUEG TOL GYVOLV
Katd v Nuepounvio Tov cuvariaymv. Képdn kot npiég amd cuvollaylatikég S10popEG Ol 0Toieg TPOKHTTOVV
amd TV ekKoBaplon TETOLOV GULVOAAAY®V KOTO TN OWpKew NG TEPLOSOL Kol ONO TN UETATPOT TMV
YPTLOTOOTKOVOLIK®DV oTolyeiov mov ekepaloviol oe EEVO VOUIOUO HE TIG 1OYVOVCGES 1CGOTYMES KaTd TNV
nuepopnvio KAEIGILATOG TOV £TOVG, S10YPAPOVTAL GTO ATOTEAECUATO EKTOG OO TNV TEPIMTMOGN TOV PETAPEPOVTOL
ar vbeiog oty kabapn B€on AOy® Tov OTL AVAPEPOVTOL G TPAEELS OVTIOTAOONG KIVOUVAOV YPNUOTOPODY Kot
o€ TPAEElS avTIoTAOIIONG KIVOULVOV KOOOPDV ETEVOVGEDV.

AMayég oty €0Aoyn a&lo XPNUATOOIKOVOUIK®OV YPEOYPAPMV og EEVO VOGO oV €rovv yopaktnpicbel cov
Swbéoipa TPog TMOANGT aVOAVOVTOL GE GUVOAALYLATIKES SLPOPES TTOV TPOEPYOVTAL OO T dlPOoPOToincm G
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kaBapng agiog Tov ypeoypdpov Kot Aowég aAlayEC oV TPoEpyovTal 0o TN AoYloTikn agio. Ot GUVOAALYHOTIKES
S10popéG O10YPAPOVTOL OTO OTOTEAEGLLOTO EVD 01 AOITEG LETAPEPOVTOL GTA AOTH GUVOMKE £5030.

SOVOALOYLOTIKES SLOPOPES LT (P LOTOOLKOVOLKMV GTOLXEI®MV TOV EVEPYNTIKOV Kot TalONTiKoV, OTWG LETOYES OE
gbloyn o&lo PHECH TV OMOTEAEGUATMV, Sl0ypAPOVTOL GTO OTOTEAEGLOTA GOV HEPOG TOV kEPOoVG 1 g Inuiog
amd petofoln otnv gvAoyn agio. Tuvollaylatikés SaPOPES G LN XPTLOTOOIKOVOUIKE GTOotXElo TOV EVEPYNTIKOV
Kot ToONTIKOV, OTMG LETOYES OV KATIYOPLOTOoUVTOL ™G d100€atpes TPog TOANOT|, TEPAALBAvOVTaL GTO AOd
GUVOAKE 5000

25 Evoopata naywo

Ta owdneda Kot Ktiplo TEPAapUPBAvoLY Kupimg TIg BOpn aviKéS eyKaTaoTaoels Kot ypapeio. Ta evodpata mdylo
avoypAeOVTOL GTO KOGTOG KTNOEMG UEIOV TIG CVGOWPEVUEVES amocPécels. To KOGTOG KTNoEMG TEPIAAUPAVEL OAEG
TIG QUECH EMPPITTEESG OAMAVES Y10 TNV ATOKTNOT TOV TEPIOVCLOKADV GTOLYEIMV.

MertayevéoTtepes SOmAVEG KOTOX®POUVIOL o€ €madENCN NG AOYIOTIKNG a&log Tov evooudtov Toylov 1 o
Eexoplotd Ayl povov edv eivor mbavo OTL HeAAOVTIKG owovopkd o@éAn oyetilopevo pe to maylo Oo
ewopevcovv oty Etaipeia kot 1o K60T0g TOUg pmopel va emipetpnfetl allomioto. AvamodcPecto vIOAOUTO TV
TOyloV TOV £(0VV AVTIKATACTOOEL S10ypAPETOL OTA OTOTELEGLLOTO.

To KOGTOG EMOKELMOV KOL GUVTNPNCEDV SYPAPETAL OTO. OTMOTELEGLLOTO OTOV TPAYLOTOTOEITAL, EKTOC amd TO
KOGTOG NG TMEPLOSIKNG YEVIKNG ouVINpNoNG Tov dwiompiov (cuvibog oe tetpaety Pdom) to omoio
KEPOANOTTOLEITOL KOl S10YPAUPETAL GTO ATOTEAEGHATO, KATE T1) SIAPKELN TNG TEPLOSOV GLVTHPNONG.

Ta owoneda dev vokewvtal o€ amdcPeor. Ot amooPéoelc v GA®Y gvooudtov mayimv vroioyilovial pe mv
otabepn pnéBodo Katd ™ d1dpKee TG ®EEAMUNG LM TOVG IOV £xEl G EENG:

e Owoneda Mndév

e Kripa 13-40 ém
o  E&edikevpéveg Propumyavikég eyKoTooTIoES 10-25 £ém
e Mnyoavipoarta, eEomAopdg kot eE0TACUOG HETAPOPDV 5-10 £ém
e 'Emutha xon e&optipoto 4-10 ¢£m
®  YTOAOYIOTEG 3-5 ¢ém

O1 e€e1dicevpéves Plopmyovikég eyKaTaoTacELS TEPIAALBAVOLY LOVADEG SMOTNPIOY, EPYOCTACLO TETPOYNHUIKMV
Kot SEEAUEVES KOVGIL®V.

AmooBéoelg oe  povadeg OwAlotnpiov  (mov  ovumeprapPavovior ot e&eldikevpuéveg  PlopmyoviKeg
EYKOTAOTAGELS), Ol0ypAPOVTIOL OTO OMOTEAEGUOTO HETA TNV OAOKANP®OY NG SOKIHOCTIKNG AErtovpyiog dtov
TAEOV 01 VEEG LOVAOEG EIVOL ETOLES Y10l EUTOPIKT AELTOVPYiO. ZTNV TEPITTOON MO TEPITAOK®V EpymV, OTMG £val
vé€o SAMoTIP10, N StdtKacia TG SOKIHOCTIKNG Aettovpyiog etvol o pokpoypovn kabmg Kabe empépoug povado
S0KIUALETOL OVTOVOLLO KO GTY] GUVEXELD OG HEPOG TOL GUVOAIKOD GLuaTHaToG. OTav dAeg 01 LOVAdES PTAGOVV GTO
GTAd0 TPOPOSOGiNG e apyd TETPEALO, EVOMUUTMOVOVTOL 6TN dladikacio mapdyovieg Onmg 1 Beppokpacia, 1
T{eon KOl Ol KATOAVTEG TPOKELUEVOD VO TPOYMOPTCOVV Ol LOVASES GTO KAVOVIKO eMimedo Agitovpying TOvG. Xtn
GUVEYELDL Ol LOVAdES EAEYXOVTOL OGOV aPOPa TN SLVAUKOTNTO Kol ardd00T TOVG, TPOKEWEVOL VO HTOpohV va.
€16€A00VV GTO GTASI0 TNG TAPOVG EUTOPIKNG AELTOVPYING.

Ot vroreypotikés afleg kot 1 o@éMun (oN TOV evoopdteOv Toyiov LIoKEwTol o€ emavebétaon o kdbe
nuepOpUNVia 160A0YIGHOD.

Otov n doyotikn] oo Tov evooudtov mayiov vaepPaiver v avoktiown ofia, 1 dweopd (amopeimon)
Katoywpeital apeca og ££0d0 ota amoteléopato (Enp. 2.8).
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Képdn 1 {nuieg amd v ntdANon eveopdtov mayiov, kabopilovtal and ™ dtapopd HeTa&d TOL TYWARATOS TOV
AapfBaveral kot g AoyioTikng toug kabapng agiog. Ta képdn 1 ot {nuieg avtég dloypdpovial oTa amOTEAECLOTA
oav HEPOG TV KoBapmdV AomV £50dmV (e£60mV).

2.6 Kepalaromoinen k66100g davEIGROD

Xpnuatootkovoptkd €£0da. TOL  APOPOVV  OTNV  Oyopd 1M KATOOKELY] OTOolKElwV maylov  EVEPYNTIKOV
KEPOAOOTOLOVVTOL Y10, TO YPOVIKO OLAGTNA TOV OTOLTEITOL LLEYPL TNV OLOKANP®ON THG KOTOOKELTG.

'E€0d0. S0velooD KEPAANLOTOOVVTOL OV TO KEPAAQLO 7OV OVIANOMKOV ypnoyomomonkay €dikd ywo v
QOKTNOT TAYI®V TEPLOVCLOKMY OTOLKEI®V. AV Ta KEPAAOLO AVTARONKAY YEVIKA KOl ¥pNoonomonkay ylo tnv
QTOKTN O™ TOYI®V TEPIOVGLOKAOV GTOLYEI®V, TO HEPOG TV e£00MV daVEIGLOD TTOL KePolatonoleitarl kabopiletal
€aprolovtog £va GLVTEAESTN KEQOAOLOTTOINGNG £ TOV KOGTOVG amdKTNONG TOV TTaryiov. OAla ta vtdolouta €06
S0VELGHOD d10yPAPOVTUL OTO OTOTEAEGLOTO.

2.7 Avia TEPLOVGLOKA OTOLY(ELN

(o) Aikaiwpazo kot aoeieg

ApoiBég SIKOOUATOV Yoo TN ¥PNON TEXVOYVAOGCING Yo TN HOVAda TOALTPoTvuAEviov €yovv Kataywpnbel oto
k66T0G amdKTNONG KOt £ovv Keeoiatonombel cOppmve pe to AAIL 38 «Avia meprovolakd otoyeion. Ta
SIKOLDUOTO. OVTE €YoVV cLYKEKPLEVN dtdpkete {mNG Kot Tapovctaloviol 6T0 KOOTOG UEIOV GUCCOPEVUEVEG
amooBéocig. H amdoPeon vmoroyiletar cvppmva pe ™ otabepr puébodo yo vo kataveipel 10 KOGTOG TOV
Swompdtov oty ddpketa {ong (15 ypovia).

O1 Gdeleg Kot SIKOUMUOTO EPEVVAG KOl EKUETAAAEVGNG VIPOYOVAVOPAK®V KEPAANLOTOLOVVTOL KOl OTTOGREVOVTOL
GTNV TEPI000 TNG EPEVVAG GOUPOVA LLE TOVG OPOVE TOV EKACTOTE OOEIDV Kol SIKOUMUATMV.

(B) Aoyiouixo

To «k6610¢ AOYIGHIKOV TEPAApUPAVEL TO KOGTOG ayopds Kot epapproyns. To kOGTOC TV adeldv Yo TN Ypnom
AOYIGLIKOV KePaAaLoToleiTal e BAon TO KOGTOG OMOKTNONG KOl OVATTUENG TOL GUYKEKPEVOL AOYIGHUKOD £MG
0ToV va gival £Too mpog ypnon. Ta k6ot avtd amocBEvovtol Katd T SipKeL TNG EKTILDUEVG OQEMUNG Cong
Tovg (3 ypdvia) pe ™ otabepn pébodo andsPeong.

2.8 "Epguva ko agloidéynen opukTtov topmv
(o) Ildyia otoiyeio evepyntTikod Epevvag kot acloloynong

Katd ) didpreia e meptddov Epeuvag Kot TPy TPOKOLYEL EUTOPIKA EKUETAALEDGUT OvaKAALYT, Ol SamTdvEeS TNG
épevvag kot a&lohdynong tetperaiov Kot uokoy aepiov eEodomorodvtat. ['ewAoyikd Kol YEOEVOIKA KOGTN OTMG
Kot KOG dueco cuvdedepéva pe o épevva eEodomotovvtat apeca. Ta kOGN amOKTNONG SIKAMUATOV EPEVVOG
KEPAAOOTOLOVVTOL OTO, ACMUOTO TAYLO KOl amocPévovTal ot SLdpKeLo TNG GYETIKNG AdEWG 1 aviloyo Le TV
TPOOSO TOV EPYUCLOV OV SL0POPOTOLOVVTOL CT)LLOVTIKGL.

(B) Avarroén evomuotwy kot 0GOUATWOV TAYIV EVEPYNTIKOD

Aomdveg Yoo TNV KOTOOKEDT], EYKOTAGTACT 1| OAOKANPMOOT £PYOV LVIOSOUNG 0T TAATPOPUES, ay®mYol Kot Ot
YEDTPNOELG EUTOPIKA OTOOESELYUEVOV TINYDV OVATTUENG KEQUANLOTOIOVVTOL HEGH GTO. OCOUATH KOl EVOMDULOTO
whylo avéroya pe ) @Oon tove. Otav 1 mepiodog aviamtuéng olokAnpwbel o £va GVYKEKPIUEVO KOTTAGHO TOTE
petapépeton 6to ototyeia mapaywyne. Kapia andopeon dev ypedvetar 610 6Tad10 TNG AVATTUENC.

(y) Iloyo ororyeio evepyntikod mopaywyns meTpeloion kot agpion

To maywo otoryeia meTperaiov Kot agpiov BemPoOHVTAL GLGGOPEVOUEVO EVODUOTO GTOLYEIN JATAVMY OVATTLENG
Kot a&loAoyNong oyeTCOUEVES e TNV TTOPAYOYY| OTOJESELYLLEVDV amoBepdTmV.
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(0) Amocféoeis moyiwv aroryeiwv evepynTiKOD

Ta evodpoto Kot ao®poTo Thylo ototyeio tetpelaiov Kot agpiov amooPévovtat e tn pnéBodo TV GUVTEAESTOV
avad povada mapaymyne. Ot cvvtedeotéc avd povado mapaymyns Pacilovtar oe amodederypuévo omodépata, Ta
omola eivor metpéhato, aépro kot dAlo opvktd amoBépata to omoio ektiwdtar 6Tt Bo avaknBoldv amd TIg
VILAPYOVCEG VILOSOUEG LLE TN XPNON TOV TPEYOLOOV Pebfddwv expetdiievonc. Ot mocodtnTeg TETpEAaion Kat aepiov
Bewpodvion mapaybeioeg amd ™ otrypr| mov petpnBolv pe dpyova pétpnong oto cupPartikd onueio petofifaong
GTOV ayopactn 1 ota onueio deEoyoyng g TOANONS Kot cvykekpluéva ot Parfida e£68ov g de&apevig
Ao KEVONG TNG TEPLOYNG TOV KOLTAGLOTOG.

(e) Amouciwon — Idyio aroryeio evepyntTikov Epevvag kat acloloynons

"E€0d0 amdknong dikatopdtav Epevvag e&etdlovtal 1o amopeimon 0ToV GTOLEIN Kot TEPIOTAGELG VTOOEIKVOVY
amopeioon. I'a Tovg oKkomohe TG amoTiunong TG amopeimong avtd ta ££030 UmTOKTNONG OIKUIOUATOV £PEVLVOG
To omoio, vToPdiioviol og eE€taom Yo OmMOUEIGT, OUAOOTOOVVTIOL GTIS VITAPYOVOES HOVASEG OMLOVPYIOG
Topakdv podv (MATP) te@v mopoy@yikdVv KOITAGUAT®Y TOV OVAKOVY GTNV 1010 YEMYPUPIKY TEPIPEPELN KOl TO
SKOlmUO £PEVLVOG TOV APOPOVV.

(01) Amouciwon — ATodederylEVO TAYI0, GTOLYELO EVEPYNTIKOD TETPEAOLOD KO G.EPIOD KO ALOWUATO, TOYIO.

Amodederypéva evoopata mhywo ototysio meTpehaion Kot agpiov Kot aoopata iy, eetdlovtat yio omopeimon
OTaV YEYOVOTA N AAAAYEC TOV TEPICTACEMV VIOOEKVOOVY OTL TO TPEXOV VIOAOITO TOV TOYiov deV TPOKELTOL VO
avaktnOet. Mo {npio amopeioong avayvopiletor 6tav 1o TpEYov VTOAOUTO TOL TaYiov VIEPPAIVEL TO OVAKTAGILO
m006. To avaxtoo mocd givar To peyolvtepo petaly g evrloyns tov a&iag pelov ta €£oda dudbeons Ko Tng
a&iog ypriong tov. I'o Tovg cromovg TG a&loAdYNoNG TG amopElONG, To Ayl oTOLXEI OUAOOTOIOVVTAL GTO
KOTOTOTO EMLTESO Y10 TO 0010 VILAPYOVV EEYMPIGTE OVAYVMPIGIUES TAUEIOKEG POEG.

2.9 Anopgioon afiag pn YPNUATOOLKOVOUIKAOV TEPLOVOLEKAV GTOLYEIOV

Ta meprovolokd otoryeio mov Eyovv ampoodoploty OEEAUN (o1, 0eV OMOGPEVOVTOL Kot DITOKEWVTAL OE EAEYYO
amopeimong £TNoing Kot exiong 6Tav KAmold Yeyovota 1 oAlayES 0TS GuVONKeS KATASEWKVDOLV OTL 1) AOYIOTIKN
aflo pmopel va pnv eivar avaktiown. Ta meplovclokd otoryeion mov omooPEvoviar VIOKEWTAL GE EAEYYO
amopeiowong g aflog Tovg Otov vIapyovv evdeifelg 0Tt M Aoyotikny afla Tovg dev Ba avaxtnOel. Znpia
amopeimwong avayvopiletal yio To Toco Yo To omoio 1 AoytoTiky aia Tov Tayiov vrepPaivel TV OVOKTAGIUN
a&io Tov. H avoktiown a&ia eivar n peyorlotepn a&io peta&d edhoyng a&iog Letdpévn LLE TO OTOTOOUEVO Yo TNV
noAnon koéotog kat a&ioag ypoewg (mopodoa agio yPNUATOPOD®Y TOV AVOUEVETOL VO dnptovpynBovv pe Baon v
eKTIUNON TG 010iKNoNG Y10 TIG UEAAOVTIKNG OIKOVOLUKEG Kol Agttovpyikég ovvOnkeg). o v extipynon tov
v  amopei®ong T TEPLOVOIOKG OTOLYElDl EVTAGGOVTOL OTIG WIKPOTEPEG SUVOTEG HOVAdEG dnpovpyiog
TOUEWKOV podv. Mn ypnUOTOOWKOVOUIKE otoryeio €kTOg amd vrepalio mov £€yovv LVRTOOTEl OmopEioN
EMOVEKTILOVVTAL Y1 THAVY AVTIOTPOQT TG amopeimong o€ kGOe nuepounvio 1GoA0YIGHOD.

2.10 XPNUOATOOIKOVOUIKG TEPLOVOLUKA GTOLYELO

Ta ypnuoatoowovopkd mepovotakd otoyeia g Etaipeiog tagivopodvior oTig TOPAKATO KATHYOPIES:
Xpnuatootkovoptkd ctoyeio og edAoyn afio HECH OMOTEAEGUATOV, dAVELD KOl AmoUTHGES Kot StoBEcyLo TPog
TOANCN YPNHOTOOIKOVOUIKA Teplovotokd ototyeio. H tagwvounorn efaptdtor omd 10 O0KOMO Yoo TOV ONOio
OTOKTHONKOV TO YPMLOTOOIKOVOUIKA TTeplovaiakd ototyeio. H Aloiknom mpocdiopilel v ta&ivopnon kotd v
apykn avayvopilon kot exavegetaletl v tagvounon oe Kabe nuepounvio 160A0YIGHOD.

29.1  Ta&wounon

(o) Xpnuarootkovouikd, aroiyeio. o€ evAoyn alio uéow omoTeleoudTmy

XPNUOTOOIKOVOUIKO GTOXEl0 TTEpIAapPEveETOL GE QLTY TNV KaTnyopio €0V AmOKTATOL PE OKOTO Vo TANOEl og
GUVTOHO YPOVIKO dtbotnua 1 av €xel yopoktnpiotel €16t and ) doiknon. Hapdywya emiong mepthapfavovton
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oV Kotnyopia avty ektdg edv Tpoopiloviotl yio avTiotaduon kivdvvay. Tleplovoiakd otoyegio o€ avty TV
katnyopio weplapfavoviol 6To KUKAOQOPOOY evepyntiko eite e&attiag tov 61t Tpoopiloviol Tpog TOANCY gite
mpoopilovtar va peuctomomBoiv evidg dMOEKN UNVAV amd TNV NLEPOUNVIL TOV IGOAOYIGLLOV.

(B) ddvero kar omouthoegig

[eptropPfavet pn Topdy@yo ypNILOTOOIKOVOULKA TEPLOVGLOKA CTOLYELD [LE TAYLES 1| TPOGOLOPICUEVES TANPOLLES, TO
omoloe dgv  Slompayporedovial o€  evepyég ypMUATAYOPEG Kot Oev vmdpyset mpdBeon mWAOANONG  OVTOV.
[eptropfavoviar 6to KUKAOQOPOVV gvePYNTIKO, EKTOG 0md eketva pe AMEelg peyordtepes Tov 12 unvov and v
nuepopunvia woroywopov. Ta tedevtaio copmeptiapfdvoviol oto U KVKAOQOpouVTa TEPLOLOLakd otoryeio. Ta
ddvela Kot ot amaitnoelg cvumeptlapfavovy tovg «Ilehdteg Kot Aowég amattNoEI» Kot To «XPpNpotikd dtabécia
KOl 160SVVOLLOY OTNV KATAGTAGT OIKOVOLUKNG 0€omg.

(v) 1060110, TPOG TWANCN YPHUATOOIKOVOUIKE, TEPIOVOLAKE OTOLYELN

IeptlopPfaver pn mopdyyd ypNIOTOOIKOVOLIKG TEPLOVGLAKEG GTolyein To ool gite mpoodiopilovtal oe oL THV
mv Konyopia, gite dev umopodv va evtaybovv ce kamowo GAAN oo TiG avetépm Kotnyopiec. Iepiiappdvovtot
oT0 L1 KUKAOQOPOUVTIO TEPLOVOLOKE GTotyelo epOcov 1 Aloiknomn dev €xet v Tpdheot va T PELGTOTOUOEL
péoa og 12 pnveg amd v nuepounvia Iocodoyiopov.

2.9.2  Avayvopion kai emuitpnyon

Ta ypnpatoowovopkd otoyeio mov empeTpovviar oe g0Aoyn a&io HEG® TOL AOYOPLOGHOD OTOTEAECULATMV
avayvopilovtot apyikd g edloyn aia Kat ot SumAveG CLVAALAYNG TAPOVGLALOVTUL GTA OTOTEAEGLLOTA.

O1 ayopég Kot 01 TOANCELS YPNLATOOIKOVOUIK®Y GTOXEIOV avayvopilovTot KoTd TNV Nrepounvio TG cuVaALayNg
mov elvor kar M muepopnvia mov 1 Etaipeion deopedetar va ayopdoel | vo moAnoel v enévdvon. Ta
YPNLOTOOTKOVOIKA oTotyelo apykd avayvopilovtal otnv e0Aoyn a&io Toug TAEOV TV GUEGH EMPPITTEDV OTN
cuvolayn Samavdv Yo OAC TO. ¥PMUOTOOIKOVOIKG oTotyeio. mov ovayvopilovral oy goioyn ofic péow
amoteAecpudT@v. Ta YPMUOTOOIKOVOUIKG OTOLEIR d1aypAPOVTOL OTOV TO SIKOIMO OTIS TOUELOKEG POEC amd TIG
emevovoelg AMyet N petafiBaletanr kor n Etaipeio €xel petofifdoet ovoimddg 6Aovg Tovg KIvdOVOLS KOl TIG
avTapOBEG TOV CUVETAYETOL 1) IO1OKTN L.

Advelo Kot omottnoetg, Kofdg kot Ta SkpatodpeEVa ™G T ANEN XPMULOTOOIKOVOIKE GTotyeio avayvmpilovtol
otV mapovoa afio pe ) péBodo Tov mpaypaticoy emttokiov. [paypatorombévra kot €& amotiunoemv k€pdN N
{nuieg mov mpokvTTOLY OO PETAPOAT GTNV €VAOYN 0&id TOV GTOYEIV TNG KOTNYOPlag «YPTLOTOOIKOVOULKA
otoyyeio LEC® AMOTEAECUATOVY» KOTOX®OPOOVIOL GTN KATAGTAGCT GUVOAK®OV EGOOMUATOV, GTNV TEPI0d0 TOL
avakOmrovv. Ta képdn 1 (Nuiéc €& amoTWNoE®S MoV TPOKVTTOUY amd TV PeTaPoAn otmv gbAoyn aio pn
YPNLULOTOOIKOVOUIK®V OTOLYEl®mV oV givar SoBéciio TPog TOANGT avayvepiloviol 6To AOTE GUVOAKA £60J0.
Ortav enevdvoelg dlabéoipes mpog mdAnon ToAN0ovy 1 amopuelmBodv 11 GVGCMPEVUEVT HETABOAT GTnV VA0
a&io ToVG HETAPEPETAL OTO, ATOTEAECULATO OV KEPOT 1) CNES amtd ETEVOVGELG GE XPEDYPOPO.

O ebhoyeg a&ieg TOV YPTLOTOOTKOVOUIK®MY TEPLOVGLOKADV GTOLEIOV OV €lval SOMPAYUATEVCILO OE EVEPYES
ayopég Tpocdtopifovtor amnd Tig Tpéyovoes Twég {Rtnong. [Na ta pn drumpaypotedoipa otoryeio o1 e0Aoyeg atieg
wpocdopilovtal e TN XPNON TEYVIKAOV AmOTIUNONG OTMOG avAALeN TPOGPAT®V GLVOAAXY®OV, GLYKPICIU®V
OTOYEIMV OV JLATPUYUATEVOVTOL KOl TPOEEOPANOT| TUUEINKDY podV Tov e£g1dtkebovtal vo, anetkovifouy Tig
TPOYLOTIKEG GUVOTIKEG TOV EKOOT.

2.9.3  Amouciwon aliog ypyuatootkovoutk®y ctotycioyv

Ye kabe nuepounvio wooroyicpod M Etaipeio exktipd av vdpyovy avtikelpevikég evoeigelg mov va 0dnyovy 6to
GUUTEPAGLOL OTL T XPNUATOOIKOVOUIKA TEPOLGLOKE otowyeia Exovv vrootel amopueioon. [a petoyés eropetdv
ov €yovv tagvounbel g ypnpatoolkovoprikd otoryeio dtubéoylo TPog TAOANCT, TETOW £vOeElEn GLVIGTA 1|
ONUOVTIKN 1 TopaTteTOUEVY pelmon g gvAoyng adiag oe oyxéon He To0 KOOTOG KTNoEMG. Av ototyelobeteitan
amopeimon, N cwpevpévn ota 1o kepdiota Cnuid - wov givar N dopopd PETOED KOGTOVE KTNCEWMS Kl EDAOYNG
a&lag pelov mpoyevéotepeg (NG amopelwong mov €lyav avayvoOPIoTEL GTO ATOTEAEGLOTO Y10L TO GUYKEKPIUEVO
YPTLOTOOIKOVOIKO oTolyEio, dtaypdaeetar omd ) kabopr 0éomn kol petapépetor ota anoteAéopata. Ot {nuiég
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QTTOLEIMONG TOV CUUUETOYIK®DY TITAOV TOL KOTOX®OPOVVIOL GTO OTOTEAEGLOTO OEV OVOCTPEPOVTOL HECH TV
OTOTEAEGUATOV.

INoa tov éleyyo anopeimong TV EUToPIK®V amottioe®v PAéne Xnu. 2.13.

294  Zouyneiouog ypRuaTooIKOVOUIK®Y EPYALEIMY

XPNULOTOOIKOVOULKA TEPLOVOLOKE GTOLYELD LITOPOVV VO CULYNPLOTOVV LLE YPNLLOTOOIKOVOUIKES VIOYPEDMCELS KOl
10 K0Bapd VITOAOWTO Vo EPPAVIGOEL GTOV IGOAOYIGHO EPOGOV VILAPYEL GYETIKO VOLIKA KATOYVPOUEVO SUKaimpLo Kot
Vrapyet kot n Tpdheon va dtakavovichel To cupymeiopévo vtdolouto N va elompayBel 1 amaitnon Kot KotafAnOet
1N VTOYPEDOT) TAVTOYPOVOL.

211 AOYIOTIKI] Y10 TO TOPAY®YO YPNUOTOOIKOVOUIKG OTOLEiD KOl TG OpPOoTNPLlOTNTES
avTioTddpiong Kivovvev

H Ertapeio ypnoonotel mopdyoyd ypnLOTOOKOVOUKA epyoieios Yoo vo avTioToBUicel TOvg Kvdhvoug Tov
ovvdéovtor He TN HEAAOVTIK OlakOHOVOT TWOV. ALTA To TOPAy®yd YPTLOTOOIKOVOUKE —gpyoieia
avayvopilovtor apywd oy gdhoyn tovg a&ic oV nuepounvio cLUPACEMS Kol PETAYEVESTEPO EMYLETPOVVTOL
omv gvioyn tovg ofio. H pébodog avayvopiong tov képdovg 1 (nNuidg mov amoppéel omd TNV TOPITAVED
amotipnon e&optdtal 6To Kotd TOGOV OVTA TO TAPAYMYO YPNUATOOIKOVOUIKH ePYOAEiD, EXOVV TPOGOIOPIOTEL MG
gpyaieio avtiotaduiong Kvdvvov Kot t @Oon Tov avtikelpévoy avtiotdbuione. H Etapeio katnyopromotel ta
Topayyo:

(a) Xeg avtiot@buon g edroyng a&iog mov €yl avayvOpPLoTEL Gov gvepynTikd N TabnTikd otoyeio 1 o
etaupikn vroypéwon (fair value hedge);

(B) ZXe avtiotdBuion GLYKEKPYEVOL KIVOUVOL GUVOESEUEVOD LE OVOYVOPIGUEVO YPNIOTOOTKOVOUIKO OTOLYEID
EVEPYNTIKOV 1 TaBNTIKOV 1 po suveAroyn ov givor moAd mhavod va tpaypatomowmBei (cash flow hedge);

H Etaupeio kataypdeet Kotd Ty Mpepopnvio. GuvaAiayng T oxéon Heta&d Tov avtiotafUioTikod epyoieion Kot
TOV OVTIKEWLEVOL OVTIGTAOIIONG KAOMDG KAl TOL GKOTOU Sloeiplong Kvduvou Kot NG OTPOATIYIKNG VAOTONoNG
ouvoArlaydv avtiotddpions kivdvuvov. H Etaipeio kKotaypdeet eniong to apyikd GKENTIKO avTioTdfions Kivdvuvou
KoOMOG Kot KOTA TN SAPKELD TOV CUVOAANY®V TO KOTO TOGO TO EPYOAEI TOV YPNCULOTOOVVIOL GE AVTEG TIC
oLVOALOYES Elval amOTEAECUATIKA GTO VO avTioTafpilovv dtakvupdvoels oTig e0Aoyes a&ieg 1 oTIG TAEIOKEG POEG
TOV OVTIKEWEVOVY OVTIOTAOIONG.

To 2006 1 Etaupeio £yl GuVAWEL GOUPOVIES XPTLOTOOIKOVOLUK®DY EPYUAEIDV TTOV £XOVV TPOGOLOPIOTEL G TPAEELS
avtiotdOuiong toapelokdv podv. To pépog Tov alhaydv oty goAoyn a&io, Tov avoloyel GTNV OTOTEAEGLOTIKT
avtiotdOuion Tov Kvdvvov, avayvapiletal o €181K6 amobepatikd tov 18iov kepaiainv. OnolodnTote kEPSOG 1
Oud amoppéel amd Kwvnoelg oty edioyn ofio mov avaloyel oty amoTEAECUATIKY avTIoTAOMIoN KIvEOHVeV,
avayvopiletar dueca ota arotedéopata e Etapeiog (katdotaon cuvolik®dv eicodnudtmv). Ta cuocmpevpéva
1060 610 amobepatikd Wimv KEQOAAIOV avOKVKADVOVTOL HECH TNG KATAOTOONG CUVOAIKMOV ELGOOMUATOV GTIC
nePLOdoVg O6mov To avtikeipevo avtiotdbuiong emmpedlel to amotédecpa (6tav dnAadn Aoufdver ydpa M
TPOPAETOUEVT TPOG AVTIGTAO IO GLVAALAYT]).

Otav €va yp1UOTOOIKOVOLKO EPYUAEID OVTIOTABONG TOUEINKDY podV ANEeEl, movAndel, 1| mhéov dev TAnpoi Ta
KPUMpLo. avTIGTAOUIONG TOUEINKOY PO®V, CLGCMPEVEVE KEPON 1 {uiEg mov vrdpyovv oTo 1010 Ke@AAoL
mapopévouy ekel €wg 0Tov M TPOPAETOUEVT GLVOALOYT AVAYVOPLOTEL TEAMKO OTNV KOTAGTOOT GUVOAIK®V
EI00OMUATOV. TNV TEPIMTOON TOL OV AVOUEVETOL VO Tpaypotomombel 1 mwpoPAremdpevn cvvoiloayn, To
GVooMPEVIEVH KEPOT / Inuiég mov Ppiokovtor oto 10100 KEPAAOLO HETOPEPOVTAL AUEGO GTO OMOTEAECLATO OTO.
«Aowmd képdn / (Cnpiég)».

To mapdywyo ypnuotookovoukd epyoleion Tov dev Tpocdiopilovior ®g epyaieia avtioTddong Kivdhvou kot
dev TANPOVV TIC TPOVTOOETELG AOYIOTIKNG AVTIGTAOUIONG KIVOUVOL TOEIVOLOVVTOL (O TOPAYMYO TPOS TMOANCN Kol
EMPETPOVVTAL GTNV €VAOYT aio PLEC® TNG KATAGTOONG OMOTELEGUATMV. ALOKVUAVGELG TNV £0AoyN a&io avTdv
TOV TOPAYOY®OV TOV OEV TNPOVV TIG TPOVTOBESELG AOYIOTIKNG avTIoTABIoNg Kivdhvoy avayvopilovial dueca
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GTNV KOTAGTACT OMOTEAECUATOV 6TV Katnyopia «Aowd képdn / ((nuiég)» (edv dev givar duvatdv va vadpéet
TAPNG AVTIGTOlYIoN TNG avolyTNG B€omg He To YPNUOTOOIKOVOUIKGE TOpAy®ya oV ¥pnoiomomdnkay) 1 oto
«Kdbotog IToinbéviovy (epdoov vadpyel aAfpng aviiotoiyion) (BAéne onp. 19).

212  Kpotikég emyopnynoeis

Emyopnynoelg mov oyetifovrar pe mdyle mepovclakd otoryeio apykd oavayvopifovtal cov £60d0 emopévev
neP10d®V kot cvpmeptlapfavovior otic «IIpofAdyelg Kot Lomég VIoYPEDCEIG) MG KPATIKEG ENLyopTyNoEls. Metd
TIGTOVOVTOL OTO OTOTEAEGUATE KOTA TN StdpKelo TG @@EAMUNG (oG TV TTayi®v mTov avapEéPOVIOL GE GUECT
oyéon Ue TIG amocPECEIG TOV CLYKEKPLUEVOD TTayiov.

2.13 Amo0épata

Ta amoBépata amotipdvtat oty yopunAdtepn o&io Heta&d KOGTOVG KToEMG Kot Kabapng peusTonotoung a&iog.
H xoBapn pgvotonomoyn a&io extidron pe BAom Tig TPEYOVOES TILESG TOANONG TV OTOBEUAT®OV OT TAAIGLO TNG
ovviBovg SpacTNPLOTNTIC, OPALPOVLEVMV KOL TV SOTAV®Y OAOKANP®MONG TOV AmoBELATOG Kt TV TVYXOV 503V
TOANONG.

To k6ot0G Tpocdopiletor pe v péBodo tov pnviciov pEGov oTabUKod KOoTovG. To KOGTOG TV TEMK®V Kot
NUITEA®V TTpoidviev mepthapfavel v olo TV TPAOTOV VAV, GUECH EXPPITTEES SUTAVEG TPOCMMTIKOD KoL
yevikd Bropnyavikd ££oda.

H EALMGS0, Baoel g vopobeoiog g EE kot tov Atebvodg Opyaviopod Evépyelag, vrmoypeovtal oty mpnon
otpatnykav omofepdtov aceoreiog yioo 90 nuépsg (Ymoyxpéwon Tnpnong Amobepdtov Acooleiag). H
VIOYPEMGT OVTH UETAKVAIETOL GE OAEG TIG ETALPEIES TTOV EI0GYOVV KOl TOAOVY GTHV €ydpLo ayopd, ot ooiot pe
™ O&Pa TOVG TPETMEL VO, TNPOVV KAl VO, ¥PTLOTOd0TOVY T avaroya amofépata. Ta amobépato avtd amotehody
HEPOG TOV AELTOVPYIKADV aMOOEUATOV KOl ATOTIMVTOL LLE TOV 1010 TPOTO.

2.14 Epnopwkég amortiosig

Ot anoutioelg amd meEAATEG e TOTOTIKOVS 0povg amd 20 — 90 pépeg apyd Katoywpovvial otnv gvAoyn aio
TOVG KOL UETOYEVESTEPO EMUETPOVIOL OTO OVOTOOPECTO KOGTOG WE TNV YPNON TOL TPAYLOTIKOD EMLTOKIOV,
agapovpévayv v mpoPréyenv amnopeioone. Ot mpoPréyelc omopcioong avoyvopilovioar otav vmdpyet
avtikepevikn évoeiEn o6t n Etaipeia dev eivan og 0éon va elonpdel OAa o 0ol mov ogeidovtal pe Bdon Tovg
ouppatikodg 6povg.

O1 gumopIKES OmoITNOElS TEPIAALUPBAVOVY GUVOALOYLLOTIKEG KOL YPOUUATIO EICTPOKTEN OTO TOVG TEAATES.

Yofapd owovoutkd mwpoPfAnpate Tov TEAATN, N TOAVOTNTA YPEOKOTIOG 1 OIKOVOLIKT Ovadl0pyGveoTn Kot 1)
advvopio TOKTIKOV TANpoudv Bempodviol evdeifelg O6tL 1 anaitnon &xet amopewwbdei. To mocd g TPOPAEWTS
amopeioong eivar 1 dwpopd peta&d TG AOYloTKNG 0&iog TOV amoTHoEOV Kot TG mopovoag oiag Tmv
EKTILDUEVOV HEALOVTIKAOV TOUELOKDY PODV, TPOEEOPAOVUEV@OV LLE TO aPYIKO TPAYHOTIKO €mitoklo. To mocsd g
Onudg amopeimong kotoywpeitol og ££000 6ta amoteAéopata Kot cvumeptrapfavetat ota « EEoda droiknong kot
dabeoncy.

2.15 Tapsroka dro0écipa Ko 1ooddvopa

To tapeokd dtbéopo kol 16odvvapa Tepthopfdvooy o peTpntd, T1g Katabicelg dyews kol Tpobecpiog, Tig
Bpoyvmpdbeopeg péxpt 3 pveg emevovGEIS VYNANG PEVGTOTOINGONG.
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2.16 MeToyiko ke@aroro

To petoyd xepdiato mepthappdvel i Kowég petoyxés g Etapeiog. Apeca €£0da yo v €kdoom peToydv,
epoavifovtol HeTd TNV aQaipecT) TOL GYETIKOD POPOL EIGOINUATOC, O LEMON TOV TPOTOVTOG TG £KS00NG.

217  Aavewopog

Ta ddveln kataympodvTol opyikd otnv €droyn aion tovg, HeEl®pEve pe To TuxOV dupeca £E0da yuo TNV
TPOYLLOTOTOIN G TG CLUVOALOYNG. MeTayevésTepa OMOTYLAVTOL GTO ovaTOSPEsTO KOGTOG. TuydV d10popd HeTaby
00 glompaybéviog moocov (kabapd omd oxetkd €5oda) ko ¢ adiog e£O6pAnong ovayvopiletor oto
amoTEAEGHOTO, KATE TNV S1ipKELD TOV SavEIGHOD Bacel TG HeBOSOL TOL TPAYUATIKOD ETLTOKIOV.

ApoBéc minpwbeioeg katd ™ dradikacio cHvayng davelakdv cuppdceny avayvopiloviol og ££0da cuVIAAAYNG
Tov daveiov epdoov givor TBavd 6Tl PéPog 1| OA0 To OGO Tov daveiov Ba aviAnbel. Ttnv mepintwon avtn M
avayvopion tov €£660v avaPdiietar péypt T oTIyp| AvTANOTG TOL OGOV Tov daveiov. Zto Pabud mov dev
VILAPYOLY CUYKEKPLULEVO GTOLYELD OVAPOPIKE e TNV TOavOTNTA AVTANONG HEPOVS 1) GAOL TOV TOGOV TOV dAVEIOV,
TO GYETIKO ££000 KEPUANLOTOIEITOL MG TPOTANPMUN YO VINPEGIEG TAPOYNG PEVCTOTNTAG Kol OMOGPEVETAL OTN)
dudpketa Tov daveiov 6To omoio aPopd.

Ta ddveta yapaxmmpilovtar og PpoyvmpdOecieg vVToyxped®CELg EKTOC GV 1) ETALPELN £XEL TO OPLOTIKO dkaimpLo Vo
avapdiret v e£6@Anom Yo TOVAGYIoTOV 12 Pveg PETd TV NUEPOUNVIL TOV IGOAOYIGHOV.

O1 tpamelikég vrepavornyelg mepropfavovior oto tpomelikd Ppoyvnpdecio davelspod, otig Ppoyvapofecieg
VIOYPEDGELS TOV IGOAOYIGHOD KOl GTIG ¥PTHOTOSOTIKEG OPUGTNPLOTITEG OTIV KATAGTUCT TOUEIKDY PODOV.

2.18 Tpéyovoa kol avafariopevn oporoyia

O @6poc €1G0OMUOTOC TNG TTEPLOSOV amMOTELEITAL OO TNV TPEYOVCA Kot TNV avaBoiiopevn eoporoyic. O @dpog
avayvopiletar oy «Kotdotoon Zvvolkodv Eicodnpdtovy ektdg kot av oyetiletor pe mood mov €yovv
avayvoplotel angvbeiog ota «Ida Kepdiawoy. Xe avtiv v mepintwon o eopog avayvopiletot eniong ota «Ida
Kepdoioy.

O @0opog glcodNpatog eni TV Kepdmv, vroroyiletat pe Pdon ™ poporoyiky vopobeoio mov éxel Beomiotel Kotd
™V Nuepounvia 16oroyiopol ot ydpa émov de&dyovtar ot entyelpnoelg g Etapeiog kot avoayvopiletor mg
§£0d0 Vv TEPiodo KaTd TV omoia TpokvTTOVY TO KEPOT. H dloiknon ava dactipote a&loloyel TIG TEPITTOGELS
010V 1 Keipevn poporoyikn vopobeoia ypnlet epunveiag. Omov kpivetor amapaitnto yivovtar TpofAEyels eni v
TOGMV TOL AVOUEVETOL VO TATPOOOVV GTIG POPOAOYIKEG aPYES.

O avaforropevog eOpog €1600MH0ToG TPpoodiopiletal pe ™V péB0d0 NG LVITOYPEMONG TOV TPOKLATEL OO TIG
TPOCOPVEG O10POPEG LETOED TNG AOYIOTIKNG a&lag Kot TG POPOAOYIKNIG PACNG TV TEPLOVGLAKAV GTOLYEI®MV Kot
TOV VIOYPEDCEDV TOL EUEOVICOVTOL GTIG OIKOVOUIKEG KOTAGTAGEL,. AVAPUAALOUEVOS POPOG ELGOONUATOG dEV
Aoyiletar edv TPOKVMTEL OO TNV OPYIKT OVOYVOPIOT) GTOLYEIOL EVEPYNTIKOV 1 TaONTIKOD GE GUVOAAOYT, EKTOG
EMYEPNUOTIKNG CUVEVOONG, 1 OToil OTAV £YIve deV EMNPLAGE OVTE TO AOYIGTIKO OVTE TO QPOPOAOYIKO KEPDOG 1|
Onuia. O avafordopevog pOpog TPocdlopileTal e TOVG POPOAOYIKOVG GUVTEAEGTEG KO VOLLOVS TOV 10YVOLV KOTA
TIV NUEPOUNVIO TOV IGOAOYIGLOD KOl AVOUEVETOL VO IGYVGOLY OTOV Ot OVAPAALOUEVEG POPOAOYIKEG ATALTHOEL Bal
TPoypoTomonBoHv 1 o1 avaPoAAOUEVEG POPOLOYIKES VTTOYPEDCELS Bal AmoTANp®OOVV.

Ot avopardopeveg Poporoyikég amaitinoelg avoyvopilovior oto Pabud yuoo tov omoio evd€yetanr vor vapEet
HEALOVTIKO @OPOrOYNTED KEPSOC YO TNV YPNOCIULOTOINCT NG TPOSMPIVAG dPopag Tov dnpovpyel v
avaBoAAOLEVT] POPOAOYIKT amaiTnON.

Ot avoPoAlOUEVES POPOLOYIKES OMOITNOELS KOl VITOYPEDMGES SCLURYNEILoVTOL HOVO €GV EMTPEMETOL VOUIKE O
SUUYNPIOUOS POPOAOYIKDV OTTOLTHGEMY KOl VTOYPEDCEMV KO EPOGOV 01 OVAPOAALOUEVES POPOAOYIKES OTALTIOELG
KOl VTOYPEDCELS TPOKOTTOVY OO TNV 10100 POPOAOYOVGH OpYN €ML TNG OVIOTNTAG TOV (OPOAOYEITAL 1 KO €L
SPOPETIKAV OVTOTNT®V Kot VITdpyeL 1 TpOHeaN 1 ToKTOTOINOT VAL YivEL e GCUUYMPIOUO.
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2.19 Hapoyéc 610 TPOooOMTIKO
(0) Yroypewaoeis Loyw ovviaiodotnong

H Erapeia éyet mpoypdppioto KaBopiopévav el6popmv Kot TPoyPAaLILate KafopIoLEVmY TapoydVv.

[pdypoppa kabopopévev elopopdv etval éva cuvta&lodoTikd Tpdypape ota miaicla tov oroiov 1 Etaipeia
mpaypatonolel kabopiopéveg TAnpopég oe va Eexopiotd vopkd tpoécmmo. H Etapeia dev éxet kopio vopkn
VIOYPEMON VO TANPACEL €Ml TAEOV EIGQPOPEG €AV TO TOUEID OV E€YEL EMOPKN TEPLOVGLOKA GTOLElD Yo va
TANPOGEL 68 OAOVS TOVG EPYALOHEVOVG TIG TAPOYEG TOL GYETILOVTAL [IE TNV VANPESIN TOVG GTNV TOPOVCA KO TG
TPONYOVLUEVEG XPOVIKEG TEPLOGOVC.

INo ta mpoypdppata kaBopIGHEVOV EIGPOPOV 1 €TALPEiD. TANPAOVEL EIGQOPEG GE AGQOACTIKG TOUEID TOV
dnuociov og vmoypewtiky Pdon. H Etaupeia dev €xel GAAN voypE@on € 060V £yl TANPDGEL TIG EIGPOPES TNG.
Ot ewo@opég avayvopilovtar cov damdveg mpoowmikoy Otav ogeidovial. Eicpopég mov mpominpdvovtal
avayvopilovtol Gov oToyEl0 TOV EVEPYNTIKOD GE TEPIMTMON OV VILAPYEL SVVATOHTNTA EMSTPOPNG TOV YPNLATOV
N COLYNPIGHOG LE VEES OPEINEG.

[pdypoppa kabopiopévav mapoymv givatl £va cLvTaEl0d0TiKd Tpodypappo to onoio kabopilel Eva cvykekpiLévo
moco TopoyNG ovvtdéewc to omoio Ba ewompdler o epyoalduevog O6tav cuvta&rodotnbei o omoio cuviBwmg
eCoptdronr amd €va 1 TEPLOCOTEPOVG MAPAYOVTIEG OT®MG M NAkia Ta xpdvia mpobmnpeciog Kot to Hyog TV
amodoydv. H Etapeio dev €xst ovvtaglodotikd mpoypappo kaboplopévov mapoymv Tov v givot
YPNUOATOSOTOVUEVO.

H vroypémon mov Kataympeitol GTov 160A0YIGUO Y10 To TPOYPAULOTE KOOOPICUEVOV TOPOYDY EIVOL 1) TAPOVGH
afio g vmoxpéwong yw. v kabopiwopuévn mopoyn Mol pe TG peTaPorEG OV TPOKVTTOUV OO TO UM
AVOyVOPLGUEVA AVOAOYIGTIKA KEPON Ko (npieg kat To K6GTOog g mTpobnnpeciog. H vroypémon g kabopiopuévng
napoyng vmoloyiletar emoing omd aveEdpnto avoaloylot] pe T xpnion g nebodov g mpofremduevng
moTOTIKNG povadog (projected unit credit method). H mapodoa a&ia tng vroxpémong kabopiopévmv mapoymv
vroloyiletor pe mPoeLOPANOT TOV UEAAOVIIKOV YPNUATIKOV EKPODMV YPNOLUOTOIDVING MG GULVIEAECTEG
TPOeEOPANCTG EMTOKIO ETAUPIKAV OLOAOYIOKADV SaVEIDV, VYNANG TOOTNTOG, TPOCOIOPIGUEVE GTO VOLUGHLO TO
omoio Ba TANpwOoHV o1 TapoyES Kat £xovv dtdpKeLla TEPITOL {01 e TO GLVTOELIOOTIKO TPOYPOULLLLAL.

Ta cvocwpevpéva ovaAOYIoTIKA KEPOT Kot ot {npieg mov TPOKOHTTOVY A TIG TPOSAPLOYES e PAON T IGTOPIKA
dedopéva Kot TI VITOBESELS TNG AvaAOYIOTIKNG HeEAETNG kot vepPaivouv to 10% tng vroyxpéwong Kabopiopévav
EI0QOPOV KATAYOPOVVTOL GTO OTOTEAECUATO UEGO GTOV OVOUEVOUEVO HECO OOQOACTIKO ¥pOVO epyaciag Tmv
GUUUETEXOVIMV GTO TPOYPULLLOL.

To kdéoT0g Tpohmnpeoiag kataywpeital dueco ota amoteAéopata pe eEaipeon TV mePInT®ON OV 01 PETABOAEC
TOV TPOYPAUUATOS EEUPTAOVTAL OO TOV EVOTOUEVOVTA YPOVO VINPESTOG TV epYalopévey. LTV TEPITTOCT 0VTH
T0 KOGTOG TpoUIMpesiag Katoywpeital ota amoteAéopata pe tTnv otabepn pnébodo péco oty mepiodo wpinavenge.

(B) Hopoyés tepuotionod e omacyolnons

Ot mapoy£G TEPLOTIGHOD TNG AmAGYOANONG TANP®VOVTOL OTAV Ot £pYAOLEVOL OTOX®OPOVY TPV THV NUEPOUNVIN
oLVTa&l0d0TNoemG 1 OTav 0 epYalOUEVOG OmOYMPTGEL OIKELOBEADS e avTdAlaypo avtég Tig Topoyés. H Etapeia
KoTay®pel aTEG TIG Tapoy€g Otav decpedeTal, gite 0tav Teppatifel TV amaoyoAnomn vrapyoviov epyalopuévev
GUOLPOVO LE VO AETTOUEPES TPOYPOLLLLL Y10 TO OO0 OgV LVILAPYEL TOAVOTNTO ATOGVPOTG, EITE OTUV TPOCPEPEL
AVTEG TIG TOPOYEG WG KiviTpo Yo eBehovsia anoydpnomn. [Hopoyis TeproTicon g amacyOANoNs Tov opeilovtal
12 pnfveg petd v nuepounvia Tov 160A0YIGHOD TPoeEoPlovVTaL GTNY Tapovoa a&ic TOVG.

(v) Hlopoyéc oe ovuuetoyikovs tithovg i ue foon v olio TV GOUUETOYIKDV TITAWY

H Etoipeio €xel og 10x0 éva mpodypoppe omodoy®dv Baciopévo o€ PeToytkovg TitAovg. To cuvolkd mocd Tng
damdvng Kotd TN dtdpKeld TG TEPLOd0L wpipavong Tov dikaidpatog Kabopiletor pe Pdorn v €dAoyn adio tov
TPOYPAUUOTOS KOTE TNV TTEPI0d0 TOL TpocspEpeTal To dikaiopa. Ot Ttpotimobécselg mov dev oyetiovior pe v
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ayopd meptlopfdavoviol otig VTobEcels Yo Tov KaBoplopd Tov aptflod TOV SIKAMUATOV TOV OVOUEVETAL VO
eCooknBolv. Xg kdBe muepopnvia coroyiopod m etotpeic avabewpel TIG EKTIUNGCELS Y TOV apOUd TOV
SwotmpdTov mov avopéverar vo gEacknfovv. Avayvopiler v emidpacn G avabedpnong Tov opyKOv
EKTUNCEDV OTO AMOTEAECLLOTA LLE AVAAOYT) TPOGUPLOYT TV WMV KEQUAaimV.

Katd v doxnon tov dwaropdtov, n Etoapeio exdider kavovpyleg petoyés. Ta moocd mov eompdrtovion
kaBapd and dueco ££0da TG CLVOALAYNG, KATOXMPOVVTAL GTO PETOXIKO KEPOANO (ovopaoTikh a&io) kol oto
amoBepaTikd VIEP TO APTLO.

220  TIpopunBeutéc Kol LOTEG VIOYPEDGELS

Ot mpopunBevtég kol Aowég VIToXPeMOEl; avayvopiloviol apyikd otnv gdioyn oflo TOVG KOl UETOYEVESTEPO
EMUETPOVVTOL GOUPOVE [E TO oamocPeouévo koOctog Pdoet g pebddov tov mpaypatikod emttokiov. Ot
vroypemacelg tagvopobviol o Ppayvnpofecieg av 1 TANPOUN emikeltol evtog gvog Etovg 1 Atydtepo. Edv oyt
TaPoVSLAlovTal LEGO OTIG LOKPOTPOBEGLEG VITOYPEDTELS.

221 HpoPréyerg

[poPAéyelg v amokatdotaon mepPAAlovTog, 5000 avadopydvemons Kot VOpkES vobécelg yivovior 6tav 1
etaipeio €xel VOLUKES oLUPOTIKEG 1] GAAEC VTOXPEDOELS TOV QTOPPEOVY amd mPALelg Tov mapeAddvtog, eivat
mOavov va xpelocBolv PeEALOVTIKEG EKPOEG Yo TNV O1ELOETNON AVTAOV TOV VTOYPEDCEDMV KOl TO GYETIKA TOGH
umopodv va vroloyisBobv e oxetikn akpifeta. TIpoPréyelg avadidpbpmong meptlapfdvovy mpooTiua AdY®
TEPLOTICHOV cLUPAcEV pobdoeny Kot apolés Aoym eE6dov omd v vanpesia epyalopévav. IIpofAéyelg dev
umopel va yivouv yio evogyopeves peAlovtikég Aettovpyikég npiec.

O1 mpoPAréyelg voroyilovtol pe Baon v mapovoo adio TOV EKTWNGEMY TG d1oiknong yio ) damdvn wov Oa
YPEWOTEL Yoo TNV J1EVBETNON TOV AVOUEVOUEV®DV VIOYPEDCEDY Katd v muepopnvia tov Iooroyiopod. O
GUVTEAECSTNG TTPOEEOPANONG TTOL YPNOLOTOtEiTaL avTiKOTOTTPilel TIC GLVONKES TNG ayopdg kot Tn dwaypovikn a&ia
TOV YPALOTOG KABADG EMIoNG KO ETAVENCELS GYETIKES LLE TNV VTOYPEWST).

2.22 HeprfarhovTiKég VTOYPEDCELS

Ot mepParrovtikég damdveg mov oyetiCovrar pHe TPEYOVIO N MEAAOVTIKG £€0000, KEQOAOIOTOOVVTIOL 1)
e€odomotovvtol aviroyo pe v mepint@on. Ot Sandveg TOL APOPOHY VITOYPEDCEIS TOL dNpovpyNONKay and
naperfovcec dpaoTNPLOTNTEG KOl TTOL dev GLUPBAAAOLY ©TO. TPEXOVTO 1| HEANOVTIIKA 6000 TNG EToUPEiog,
e&odomotoHvrat.

H Etoupeio epappdlet moAltikn yio Ty 1pootocio Tov meptBAAAOVTOS 1] 0TT0i0 GUUHOPPAOVETAL E TNV 10YXVOVGH
vopobecia kot Tovg 6povg oL amoppéovy and TiG TEPIPAAAOVTIKES KOt AELTOVPYIKEG AOELEG TV SPACTNPLOTITOV
ms. [a ™ cvppdpewon pe OAoVG TOVg GYETIKOVS OpOLS Kot Kavovicpovs 11 Etaupeio €yl epappooel cvotnpa
TOPAKOAOVONONG TOV SEOPOV TOPAUETP®Y, COUEOVO LE TIG OTOITNOES TV apuodiov apydv. Emiong
TPOGOPUOLEL TOL EMEVOLTIKA 1TNG TPOYPOAUUOTE Yl OOTAVEG TOVL OTOITOOVIOL YO YVOOTEG HEAAOVIIKEG
nepiforrlovtoroyikég amoitnoels. Ot Tapamdve Samdveg TPOEKTILOHVTOL OO OYETIKEG TEPIBUAAOVTIKEG HEAETES.

Yroypedoeg v mepPorioviikég damdves emavopboong N kabapiopod avayvopilovior OTov Ol GYETIKEG
nepParloviikég perétec M epyaoieg kabBapiopol sivor mbovég kol ol oyeTikég damdveg pmopovv €OA0YQ Vo
extiumBovv. T'evikd, n dnpovpyio T@V OXETIKOV TPOPAEYE®V GULUTIMTEL pe Tn déouevon amd UEPOLS NG
Etoupeiog vo mpoPel oe vlomoinorm emionuov oyediov dpdong, oe mepimtwon amoPlopunyovonoinong 1 o€
TEPIMTOON KAEIGIHATOG OVEVEPYMV EYKATAGTACEWDV.
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2.23 Avayvapioen 6000V

Ta éc0da mepthapfdavoovy v gvioyn a&ia Tov ToAncenv ayafdv Kot Topoyns vanpecstdv, kabapd and dpovg
[pootiBépevng A&iag, telwvelokd €A, ekntdoelg kot emiotpoés. Ta £écoda avayvopifovtal dtav vrapyst M
mBavOTNTA TO OIKOVOUIKA 0QEAN va el6pevcovv otV Etarpeio. Ta £éc0da avayvopiloviat og axorovdwg:

(o) Ilwinoeig ayabav atn yovipixn ayopd.

Ot mtoAoelg ayabdv avayvopifovtar otav 1 Etoipeic mopadidel v dokmoio Kot Tovg Kvddvovg Tov
oyetiCovtar pe v Wokmoio Tov oyaddv 6Tovg TEAITES, To ayodd yivovtal OmodekTd Omd oVTOVG KOl 1)
elonpoén g amaitnong sivatl ebhoya eEoc@oiopévn.

(B) Hapoyn vanpecicry

Ta éc0d0 amd mapoyn VANPESIOY avayvapilovtal otV TEPiodo KaTd TV omoio TapacyEdnkay ol vanpecies,
avaloyo HE TO OTASO0 OAOKANPMOONG TNG GCLYKEKPIWEVNG ocuvalAayng kat a&loAoyodvial otn Pdon Ttov
TOPACYEDEICDV VINPECLOV GE GYEOT LLE TO GOVOAO TMV TPOG TAPOYT| VI PECLDV.

(v) Ecoda aro toxovg

Ta éc0da amd tdKovg avayvopilovtal avaroykd pe féon TO ¥pOvo Kot e TNV XP1HoN TOL TPOYLOTIKOD ENLTOKIOV.
Ortav vmhpyel amopeiwon TOV OTUTNoE®V, 1| AOYIOTIKY 050 QLTOV HELMVETOL OTO OVOKTHOWO TOGO TOVG TO
omoio etvar 1 mapovoa aic TOV AVOUEVOLEV®OV LEALOVTIKMV TAUEWOKOV pOOY TPOEEOQAOVUEVOV E TO APYLKO
TPOYLLATIKO EMLTOKIO KOl KATAVELEL TNV EKTTOOT] GOV £6000 0O TOKOVG.

(0) Mepiouaza

Ta pepiopara, Aoyiloviar wg £60da, 6tav BepehmveTor To dikaimpo eiompaéng tovg.

2.24 MisOmoerg

Ot wobooeic mayiov 6mov 1 Etapeia dwotmpel ovo1owddc 0Aovg Tovug Kvddvoug Kot oQEAN NG 1O10KTNG10G
TagvopovvTol MG ¥PNUATOO0TIKES HcBdoelc. Ot ypNHOTOd0TIKEG HIGHDCELS KEQUANLOTOOVVTOL Le TV Evapén
mg picBwong ot yopnAdtepn petad g edioyng a&iag tov mayiov otoryeiov M g Tapovcog a&iog Tov
eMdyotov pobopdtov. Kabe picbopo empepiletar petald tng vmoxpémong Kol TV XPNLOTOOIKOVOUK®OY
€£00MV £TOL MOTE VOl EMTVYYAVETAL £vaL 0TAOEPD EMTOKIO OTIV VIOAEUTOUEVT] YPNULATOOIKOVOLLKT VIToYpEwat). Ot
aVTIOTOLYEG VIOYPEDTELG 0o picOdpata, Kabapés and ypnuatootkovoutkd £50da, ansikoviovtal ota «Advelo.
To pépog tov kOOTOLG YPNUOTOdOTNONG TG MicBwong mov avtiotorel oe TOKOLg avayvopiletar oTo
amOTEAEGUOTO, XPNONG KOTA TN StdpKelo TG HicBmoNG e TPOTO TOL VO, CLVETAYETOL GTOOEPO EMTOKIO GTO
VEOAOwmo NG VIoxpémoNg otV Kabe mepiodo. Ta mhyw mov amoknOnKov pe ypnuatodotiky picbmon
amooBévovtal ot pikpotepn mepiodo peta&d g oeéAung (ong tov mayiov otoyeiov Kol TG SlipKELOg
picOmong Tovg.

H Ertaipeio dev £xet ypnotodotikég puobmaoelg.

MicOdoelg 6mov 0VoL®OMG Ot KivOLVOL Kot 0QPEAN AVTAUOPEG TNG 1O10KTNGIOG StaTnpovVTIOL amd TOV eKIGHOTN
Ta&vopovVTOL G AEITOVPYIKES HoBdoelg. Ot TAnpmpég Tov yivovial Yo Aettovpyikég picbooels (kabopés amod

TUYOV KivTpa IOV TPOcPEPONKaY and Tov ekpicfT) avayvopiloviol 6To aToTEAECHOTO XPNONG OVOAOYIKA
Kkatd ™ ddpketa g picBmong.

2.25 Alovopn pHEPIGPATOV

H vroypewtikny Pdoet vopov davopn HEPIGHATOV 0TOVG HeTdXovg T Etanpeiag avayvopiletor g vroypémon
OTIG OIKOVOUIKES KOTAGTACELS TNG XPNONG OTNV omoio 1 Slovour €yKpivetal omd TN YEVIKN GUVEAELOT| TOV
HETOY V.
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2.26 JOYKPLTIKG GTov el

Optopéva ouykprtikd ototyeion avata&voundnkov yoo va givol GUYKPIGIO LE TO OVTIGTOLYQ TNG TPEXOLGOG
XPNOEMG.

3. Awyeipion pnNROTOOIKOVOUIKOD KIVOUVOV

3.1 Hapdayovreg XpNRATOOIKOVOUIKOD KIVOUVOL

O1 Spaoctnpotres g Etaipelog emkevipdvovtol 6tov kKAAS0 AWAloNG meTperaion Kot dEVLTEPEVOVIWG GTOVG
KAGdovg tov Tletpoynukdv, Epguvog vépoyovavOpdkov kol mopaymyns Kot EUTopilog NAEKTPIKIG evEpYELas. g
ek toutov, N Etaupeia extifeton o 8169popovg pnIatootkovo koD Kvdhvous OTmg, KvduVoug SLeKDLOVONG TNG
TING TOV TETPELALOEODV OTIS deBVIG ayopéc, LETOPOAEG O€ GUVOAAAYUATIKEG OOTILIEG KOt EMTOKLY, Kivouvo
TOUELOKOY podV Kot Kivovvo petafordv evloyng afiag and petaforéc emttokiov. XvuPadiCovrag pe debveic
TPOKTIKEG KOl 0T TTAQIGIOL TNG EKAGTOTE TOTIKNG OYOPAS KOt VOUIKOD TAULGIOV, TO YEVIKO TTPOYPOpLLLe SloyEiptong
kwdvvav g Etapeiog eotidletar oty peiowon mbavig ékbeong ot petafintotnra g ayopds kot / 1 v
UETPIOoT OL0GONTOTE OPVNTIKNG ETIBPOOTG OTN XPMLOTOOIKOVOLKT B€om g Etaupeiag, oto Babpod mov avtd givol
EPIKTO.

H Swyeipion kvdovev mov aeopodv Tig TEG TV TPOIOVIOV SIEKTEPUIDVETAL OO TNV LANPESia Sloyeiplong
EUTOPIKAOV KIVOOVOV GTNV OOl LETEYOVYV AVATEPH GTEAEYT TOV EUTOPIKAV KOl OIKOVOUKAOV dlevBiuveemv, evd
Yl TOVG YPNUATOOKOVOLLKOVG Kivdivoug 1 dwyeipion yivetar amd tig Owovopkés Ymnpeoieg g Etapeiog,
mhvta oto TAaicw TV gykpicemv mov £xovv 600l and To AounTikd XvpPfovio. H Owovopkn Atevbuvon
TPooolopilel Kot avVOADEL TOPAYOVIEG YPNUATOOIKOVOULKOD KWVOUVOL, GE OTEVH] GLVEPYUSIO LE TOLG
emyepnolokovg Topeig g Etopeioc.

(o) Kivovvog ayopag

(1) Zuvorhoypatikog Kivouvog

Onwg e&nyeiton ot onueioon 2.4 "Xvvoliaypotikés Atagopéc”, to Aettovpykd vouiopa s Etapeiog eivan 1o
Evpo. Qotdco, chupmvo pe v kown o1ebvn mpaktikn], 6Aec ot debveic cuvorlayég apyod meTpehaiov Kot
eumopiog meTpehatoctdmv Pacifovrar otig diebveig Tipég avagopdg og doldpio HITA. Qg amotélecpo, oKopo Kot
omv mepintwon kKotd v omoie M EALGSe otapotodoe vo ypnowonolel to Evpd ¢ vopoupa, dev Ba
emnpedloviav ovclaoTikd ot Asttovpyieg g Etarpeiac. EmmAéov, o1 meplocotepeg and Tic ¥pnILATOOUKOVOULKEG
ovppacelg e Etaupeiog £xovv mpovoncet yuo xpnuatoddtnon e moAlamAd vopuiopata, peto&d autdv Eupd kot
doldpro HITA.

O GUVOAAAYLLOTIKOG VOGS HLATIKOG KIVOLVOG TPOKOTTEL 0O TPELG TOTOVS EkBeoNG G€ Kivouvo:

o Kivovvog amotipnong otoyycioov tov Isoloyiopov: To peyolvtepo pépog omd ta omoBépata mov
owtnpel n Etopeion amotipdton o Evpmd eved m vmoxeipevn tov o&la mpoodiopileton e Aordpio
Apepikng. Qg ek Tovtov, Thovi vrotiunon Tov Aolapiov Evavtt Tov Evpd odnyel o peimon g a&log
pevatomoinong Twv amobepdtov mov cvopmepthappdvetor otov Isoloyiopd. Zav pétpo avtiotdduiong
HEPOVG TOL OCULYKEKPIUEVOL KvOHVOVL, OMUOVTIKO HEPOG TV vroypedoewv e Etapeiog mpog
TpounBevtés (ayopd apyov pe mioTmon) yiveTton o€ doAdpia dnpovpydvtag avtifetn ékbeon oto Kivouvo
UETAPOANG TNG CUVOAAYUOTIKNG 1GOTIIOG. ZNUEUDVETOL OU®S OTL EVO OTNV TEPITTM®ON VTOTIUNONG TOL
dolapiov M emidpaocn otov Icoroyiopd avriotabuiletal, o mEPTTOGES avaTipnong tov dolapiov M
amotiunon oe oyopaio afio TéTowwV VTOYpE®OE®V 0dNyel o€ cuvvoAlaypoTikég Cnuiéc yoplg
avtiotafpicpéva opérn, Kabmg ta anobépata eEaxoiovfovv va mapovoidlovial otov Icoloyiopd oe
Ty kmong.  H ékBeon oe kivdvvo avd mhco otiypr amewoviletol 6To €KAGTOTE OTOLKElD TG
KOTAGTOONG OWKOVOUKNG B€omg Kot T oyetikég onuewwosls. Extipovpe, 6t katd v 31 Aexepppiov
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2012 pia vmotipnon g wotiiag Tov Evpd évavtt tov dohapiov Apepikng kotd 5%, tov Aowmdv
petafAntodv mpovpévev otabepov, Bo enépepe peimon €29 ekat. 6To TPO POPOV KEPOT.

o Kivovvog petatpomig peiktod meptBmpiov: To yeyovog 6Tl o1 meplocdTEpes GLUVOANAYEG GE apyd
neTpélato Kal mpoiovio metpelaiov PaciCovrar og Siebveig Tég Platt’s oe doldpia, Swapopomoiel to
teMkd pektd képdog g Etapeiog o Eupd. H mpdcpartn petafintomra e ayopds €yl emdpacet
APVNTIKA TV dUVOTOTNTO Kol TO KOGTOG KAALYNG Tov Kivdhvou avtod. [a to Adyo avtd 1 Etarpeio dev
mPoéPn oe peyaro Vyog TPaLemv avTloTdOpong Kivdhvou petatpomng tov pektov tepdopiov og Evpd.
H ovykekpuyévn éxbeon oe kivouvo oyetiletar ypappkd pe 1o pektd mepmplo g Etapeiog kabdg
owdnmote avotiunon tov € évavtt tov § odnyel oe avrictoyn (Nud LETATPOTNG GTA AMOTEAEGLATO TNG
TEPLOSOV.

e Kivdovvog Tomkdv Ovyatpikdv: Omov 1 Etapeia Asttovpyei ektdg Evpmldvng vdpyel pio emmiéov
ékbeon o€ kivovvo mov oyetiletol pe T oyetiky wotipio petagd dolapiov (Tpdmog kabopioprod Pacikng
Tng), v Evpd w¢ vopiopa mapovsioong kot Tov Tomikol vopicpatog (vopispo cuvoiiayng). Omov
glvar duvard M Etopeio mpoonabel va ehéyEet v ékbeon otov kivduvo avtd, gite HETOPEPOVTAS Kot
OHOJOTOIOVTAG TO GUVOAO T®V ouvodlayudtov oe eminedo Etopeiag, eite AapPdvovrag pétpa
mpootaciog og tomikd vopopa. Iap’ 6o mov otig Tomkég Buyatpkég eival oNUAVTIKY, 1| CUVOAIKN
€kBgom otov kivduvo avtd dev Bempeitan onpovtiky yio v Etaipeio.

() Kivévvog drakdpoaveng Tieng mpoidviov

H Boown Sdpactnpiotra ¢ Etaipeiag @g etaipeiog dwiiong dnuovpyel ékbeon oe Kivouvo oyopdc Tung
TPOIOVIOV. AANOYEC OTIG TPEXOVOEG TEG AyOPdG 1 OTIS TIES TV GUUPOANI®V HEALOVTIKNG EKTANPWOOTG GE GYEOT
pe TG TWEG KOoTovg emnpedlovv v aio tov amobeudtov kot evd 1 ékbeon oto mepBmpla dSAoNg
(cVVELOOIOC TYWNG APYOD Kot TPOIOVT®V) EXNPEALEL TIC LEAAOVTIKEG TOUEINKEG POEC TNG EMLYEIPNONG.

2V TEPINTO®GT TOL KIVOOVOL SAKDLOVOTG TIUNG TPoidvTeV, To eninedo ékbBeong o kivovuvo kabopiletal and to
am60epo 6to TEN0g Kabe TEP1OSOV. e TEPLOSOVG AOTOUNG TTOOTG TILDV, KoM 1 ToAttiky ¢ Etarpeiog givar va
mapovotldlel to amobépata 6To YoOUNAOTEPO TNG TYNG KOGTOVG KTNoNG Kot kabapng pevotonomoiung a&iog, to
amoteAéopata ennpealoviatl omd v vrotipunon afiog tov arobepdtov. To péyebog g ékBeong otov kivovvo
avtd oyetiletal amevbeiog pe To VYOG TV amoBeUATOV Kol TO TOGOGTO TG Uelmong Tov THdV. 1o Babud mov 1
YPNOTN TETOL®V YPTLOTOOIKOVOLUK®DV TPOTOVI®mV alodoyeitol mg SupEEPOVGA amd dmoyn anddoong o€ oyéon pe
70 PBabud Kwdvvov, ™ dopn ™G ayopds Kot To dtabfécia moTOTIKG Oplo Yo, TETOWOV €id0VG GUVOAAAYES, T
Etoipeio mpoPaivel oe peiwon g ékBeong oto kivovvo e npaéelg avtiotdfuiong Kivdodivov o€ mopdywya.

H éxBeon otov kivovvo petaforcdv mepBopiov dwiiong oxetiletar pe tov amdAvto péyeboc tov mepibopiomv
droMong Yo To kGOe Srwiistipro. Avtd kabopilovton pe Bdon Tig Tipég avapopdg Platt’s ko dtapopedvovtot o
kabnuepwvn PBaon. Qg €vdelén g enidpaong oto OKOVOUIKG amotedéopata ¢ Etaipeiag, toxdv ariayn ota
neplfdplo doliong €xel avaroyn enidpaocn oty kepdoeopia ¢ Etaipeiac. H Etaipeio, 6mov avtd givar e@ikto,
OTOCKOTEL G€ AVTIGTAOUION HEPOVS TOL KIVOUVOL OV OPOPE GTNV TPOCIOKMUEVT Topaymyr Tov. H dadikacio
avTn dev gival QKT KAT® and OAEG TIG GLVONKES TNG AyOPAG KoL GOV OMOTEAECHO LKPO HUEPOG TOL KvODVOL amd
dwakvpdvoels Tyov avtiotadpileton. H petafintomta g edroyng adiog t@v avoikt®v Bécemv og mapdymyo
katd v 31 Askepfpiov 2012 oe pia avéopeioon tov TiwOV avagopds katd 10% 0o emdpovos ota
amoteAéopata katd €0,5 ekat. mepinov. To mocd avtd dev mephopfdvel TV avoroyiky €idpacn oTo VTOAOLTA
pey£0n mov enmpedlovral, Kot 1 omoio avopévetol vo avtiotoBpilet katd évo peydio pépog to képdog N {npia and
T, TOPAymYa.

(1) Kivdvvog tapetokdv pomv kot kivouvog petafoidv ebhoyng a&iog Aoywm petafoldv TV eMToKiny

Ta Aertovpyikd £coda kat Topelokég poég g Etapeiog eivarl ovoiwdmg aveEaptnta ond PHeTaPOAES OTIC TIHEG TV
emtokiov. Ta ddveln kopavopevov emrokiov exbétovv v Etaipeio e Kivduvo TOUEIONKOY podV VD T dAVELQ
pe otabepd emtokio ekBétovv v Etaupeio oe kivovvo petafoing g evAoyng a&iog. Avaioyo pe to €KGGTOTE
eninedo kabopov daveiopov, N petaforn twv emrokiov Baong daveiopod (EURIBOR 1 LIBOR), £xet avoloyikn
enintoon ota onoteréopato. Koatd v 31 Aeskepppiov 2012 v ta emtokio tov daveiov oe doAdplo Tav KoTd
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0,5% vynAdtepa , TOV AomOV UETAPANTOV TNPOLUEVEY GTadEP®V, T0 TTPo Op®V KEPON ¢ Etapeiag Oa tov
yopnAotepo katd € 1,4 exot. Eniong, xatd v 31 Aekepfpiov 2012 ghv o emtdkio tov daveiov e Evpd ftov
kotd 0,5% vynidtepa, TV Aowmdv PeTofANTOV TNPovpEvey otabepav, ta Tpo eoOpav képdN ¢ Etapeiog Oa
Nrav yapniotepa katd €8,4 exart.

B) TTotwtikog Kivovvog

H dwyeipion tov mototikod Kvddvov devepyeitan o eminedo Opilov. O motwTkdg Kivdvvog mnydalet omd o
TaELKE S1oB€01a KOt TOLELOKA 1000VVALL, TUPAY®YO ¥PNULATOOKOVOLLKA epyoleia kot kataféoelg oe Tpameleg
KOl YPNUOTOOUKOVOUIKA 10pvpotd, Kafdc kot omd ékfeon o mMOTOTIKO Kivduvo omd meAdteg YOVOPIKNG,
copmepAapupavopévey oveEOPANTOV VIOAOIT®OV TEAUTOV Kol GUVOAAAY®V Yo Tig omoiec M Etaupeion €yxet
deopevtel. Edv ov meldteg yovopukng pmopel vo a&loloynfodv and ave&aptntn apyr, oavtég ot a&loAoyNoElg
YPNOOTOIOVVTOL OTN SloEIPION TOV GLYKEKPYEVOD TIOTMTIKOD KvdOuvov. Xg ovtibetn mepintmon O6mov dev
vrapyel aveEdpmn afloddynon, to TUNUE JlayEIPIoNg TOTOTIKOD KIvoHvoy a&loAoyel TNV TIGTOANTTIKY
KOVOTNTO, TOV TTEAGTN AapBAvovTog v’ Gy TV OIKOVOUIKT TOV KOTAGTAGT|, TPOTYOVUEVEG GUVOAAAYEG KoL OAAEG
mapopéTpous. Ta mototikd opo meratdv kabopilovtar ot Pdon £00TEPIKOV M EOTEPIKOV OEIOAOYCEDV
mhvtote oTO TAQICWL TOV eyKekpévov amd T Awoiknon opiov. H tpnon 1ov mototikov opiov
TopaKoAOVOEITAL G TOKTH LG TILLATOL.

AOY® TOV GUVONK®OV OV EMKPATOVLY GTNV OAYOPd, 1) EYKPIOT TOV TIGTOTIKOV Opimv gival OTOTELEGHO LLOG TTLO
aVoTNPNG StadtKaciog Tov EUTAEKEL OA Ta EMITESD TG AVAOTEPNG dtoiknong. I't” avtd To Adyo £xet dnpovpynBei n
emTpon] MoT®oE®V Tov Opidov, n omoio. Guvavtdtal Kot Gu{NTE TOLG GNUOVIIKOVG TMICTOTIKOVS KvOHVOLG
oAOKANpov Tov Opidov. Ileprocdtepec mANPOPOPieC GYETIKA LE TOV TOTOTIKO Kivouvo mopotibevioar ot
Ynueimon 10 «IleAdtec Kot AOUTEG OMALTOEIG.

) Kivovvog pevorotnrag

O «ivdvvog pevotodtTag avtipetoniletot pe v e£0oPiAilon IKAVOY TOPEKOV TOPp®V Kat dladeoipmv kabdg kot
™V €£ACQAMON ETAPKAOV TOTOTIKOV 0opiev pe Tig cuvepyoalopeveg tpameles. AOYy®m NG SLVALIKNG VOGS TOV
dpaotnplomtov tov, | Etapeia £xel cav ot6x0 va dtatnpel gveM&io xpnuatodotnong HEo® TIOTOTIKAY YPOUUMV.

AgdOPEVIG TNG TOPOVGOG OLKOVOULKNG cuykupiog katd to 2011 kot to 2012, n Etopeio €xel eotibost otov
KIVOLVO PELOTATNTOG KOl OTN SLOYEIPLOT) TOV XPTLOTOPODV.

AOY® TOV ONUAVTIKAOV dOVELNK®OV DTOYPEDSE®V oL EAnEav evtdg tov 2012 1 tov lavovdpio tov 2013, n Etarpeia
padi pe tig Buyorpucég g («o Ophocy) emeepydonkav €va GUVOMKO TAGVO avOyPTLLOTOdOTNONG TPOKEEVOL
va eE0GQOAMGTOOY TO OTOLTOVLEVO TOGH KOl KOT' EMEKTACN TNV OUAAn Agttovpyio tov Opikov. To mhdvo avtd
mepleAdppave peta&d GAA®V:

1. Oleg ot PBpoyvmpdbeoues ypappés xpnratoddtnong tov Ouilov mov ényav to 2012 avaved®bnkav 1
AVTIKOTOOTAONKOY amd TOPEUQEPELG YPOUUEG XPMHOTOSOTNONG TOL Topeiyay Kupimg ot EAAnvikég
GLOTNUIKES TPpAmeles.

2. Adveo €350 exart. mov éAnée 1o AgkéuPpilo 2012, amonAnpdbnke ev puépet pnéow véov daveiov €225 exar.
Kol KOTO TO VTOAOITO LE T YPNOT| TOUEWK®V dlafecipmy.

3. Advewo $ 1,160 gkat. (106m0c0 €905 gkar.) mov éAnée petd tnv nuepounvia 16oAoyicpHov, tov lavovdpilo
2013, ovaypnpotodotinke HEC® VEMV YPOUU®OV YPNUATOdOTNONG GLuVOAKoL Vyoug €605 exar. To
vorouro Vyovg €300 exot. TEPITOL OMOTANPOONKE e TN YPNOT| TAUEWKOV dabecit@v odnydviog oe
Heimon Tov cuvolKov davelspod Tov Opiiov tov lavovdpio 2013.

AvaiuTtikdtepn ovapopd yivetatl ot onp. 15 «Aaveispogy.

O TopaKATe® TIVOKAG OVOADEL TIS YPNHUOTOOIKOVOUIKES VLTOYPEMCELS KOl TIS KOOAPEG YPMNUOTOOUKOVOLIKEG
VIOYPEMCELS A0 TOPAY®YQ, OLASOTOMUEVEG KATA MUEpOUNViat ANENG, vIToAoYLOpEVT COUPOVO LE TO XPOVIKO
VTOAOMO OO TNV MpEPOUNVI 100A0YIGHOD PEXPL TN cvpPatiky nuepounvio Anéng. Ta mocd mov gppavifovron
oToV Tivako, amoTeELOVV TIG CUUPBATIKEG TOUELOKEG POEG. YTTOAOITO TOV ANYOUV €VIOC £vOG £TOVG €lval io0 Le Ta.
TPEYOVTA VTOAOITE TOVG KAOMOS 1 emidpacm NG TPoeEOPANONG dEV £Vl GNUAVTIKY.
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Metogvl  Merogd 2 Tlave and 5

Evtog 1 £10g Kou 2 €t Kot 5 étn ém
31 Aekepfpiov 2012
Aavelopog 1.536.627 44.444 133.332 233.002
Hoapdymya xprroatootkovopkd epyoieio 47.055 - - -
IpounOevtéc Ko Aowmég vVIoYPEDTELS 1.811.750 - - -
31 Agkepppiov 2011
Aavelopog 1.065.276 426.825 133.332 277.446
TTopdymyo xp1ILOTOOTKOVOUIKE Epyoleio 46.355 50.158 - -
TIpounOgvtéc Kot Aoumég VoY PEDCEL 1.521.886 - - -

3.2 Awygipron Kivovvov Ke@araiov

Ot otoyor g Etarpeiog oe oyxéon pe v kepoiotokn dopn tov, meptAapfdvet idio KeQGAoo Kot SavELOKT
xPNUOTOSOTNOT, ival va dStooQaAicel T dVVOTOTNTO ATPOCKOTTNG AELTOLPYIaG TNG eTatpeiog 6To HEAAOV Kot va
ST PNOEL TNV 10AVIKT KEPOAOLOKT SOUT 0md TAEVPAG KOGTOVG.

H Etatpeio yio va dtoatnpfiioet 1] vo. Tpocapprocel Ty KeQoiatokn d1apfpmaot) g Lropel vo LeToBAAEL TO HEPIOUA
TPOG TOVG HETOYOVE, VO EMIOTPEYEL KEPAAOLO GTOVG UETOYOVG, VO EKOMGEL VEEG METOYEG M VO EKTOMOEL
TEPLOVGIOKA GTOYELD Y10 VAL LEDGEL TO XPEOG TNG.

SOUQ@VO, e OpOTEG TTPOKTIKEG TOV KAGSov 1 Etatpeia mapakolovdel ta kepdiaio g pe Pdon 10 cvuvieleot
uoyrevong. O ev Aoym ocvvieleotng vmoAoyiletor dwpdvtog tov kobapd davelopd HE TO GUVOMKA
amacyolovpeve  kepdiow. O  kaBapdg daveiopndc  vmoloyiletor ®g 1O «XVVOAO  dOvEIGLOV»
(ovumepropfavopévov «Bpayvmpdbecpov Kol LokpoTpOBESHOD dAVEICLOV» OTMG EREOVICETOL 0T KOTAGTAOM
Owcovopikng ®éong) peiov «Tapeiaxd drabéoia Kot TOUEOKE 160dUVaLy LeloV «XpNUATOOIKOVOUIKG oTOLYEl!
dwBéoa mpog mdAnomn. Ta cvuvolikd amacyololueve keedlaio vroAroyiloviar o¢ «Idw kepdioio» OmmG
eneavifovtol oTov 1I60A0YIGHO GVV ToV KaBapO SovEIGUO.

To 2012 n Etoupeio xatdpepe va dtotnpnoet to cuvtedeotn poyrevons oe 40 — 45%, wg oxomeve.

O1 ovvtedeotéc poyrevong otic 31 Aekepppiov 2012 kar 2011 avtictorya eiyov g e&ng:

31 AekepPpiov 2012 31 AekepPpiov 2011

20voro davetopov (Znu. 15) 1.947.405 1.902.879
Mzeiov: Topewnkd Srabéoa, ioodbvapa kat deopevpéveg katabéoeg (Enw. 11) (627.738) (563.282)
Mzeiov: Xpnpotooikovopikd otorygia Sabéoipa mpog ndinon (41) (41)

KaBapog daveropog 1.319.626 1.339.556

‘Tow kepdrona 1.907.222 1.916.825

ZUVOMKG 0T0GYOLOVPEVE KEPGLULL 3.226.848 3.256.381

YuvtehevoTig HoYAEVONG 41% 41%

O ovvtedeotng poyrevong mapépeive kol 1o 2012 og vynid emineda kotd KOHplo Adyo ggartiag Twv avENUEvoOV
YPNUOATOSOTIKOV OVAYKOV Yo TNV oAokAnpwon g emévovong g Etaipeiag oto épyo avafaduiong tov
dwiotnpiov g EAevoivag. Metd kot tnv emtoynpévn ekkivion tov Stwlotnpiov, To enineda Savelopov Kabdg
KOl O GUVTEAEGTIG LOYAEVONG, OVAUEVETOL VO LEL®OODV.
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3.3

Ipocoropropds Tv evAdyv aSL@v

O mopakdto mivakog Tapovctdlel T YPNULATOOIKOVOULKA GTOLXEID TOV EMYUETPOVVTOL OTNV €VAOYN aia, KaTd
péBodo empérpnong. Ot drapopetikég katnyopieg eivat ot akdAovOeg:

Anpocievdpeves TéG ayopds (Ympig Tpomomoinen 1 avampOGAPLOYH) Yo XPTLOTOOIKOVOUIKE GTotyeia
OV SLOTPOYLUTEVOVTOL GE EVEPYES YpMLLaTayopés (eminedo 1)

Teyvikég amotipnong Pooilopeveg omevbeiog oe ONUOCIELVOUEVES TIUEG ayopdG M VTOAOYILOUEVES
EUUECOG ammd dNUOGIEVOUEVES TYEG ayOpdG Vi Topopota epyoleia (emimedo 2).

Teyvikég anotipnong mov dev Paciloviar oe dubéoipeg TANpoPopieg omd TPEYOVGEG CLUVOALYEG OF
evepyég xpnuatayopés (eminedo 3).

Ta ypnuotookovopikd otolyeion evepynTIKOL Kot wafntikod mov enyetpdvtot oty evioyn o&ia kotd v 31
Aexepfpiov 2012 éyovv wg e&ng:

Enincdo1l  Eminedo2  Eminedo 3 Xvohro
Xroyyeia evepynTIKOD
Mopdymya Tpog TdANCN - - - -
Mopdyoyo tpdéemv aviiotddpons Kvdbhvov - 840 - 840
- 840 - 840
1oyl vroype®@oe®V
HMoapdyoyo Tpog TdANCN - - - -
Mopdyoyo tpdéemv aviiotddpiong Kvdhvov - 47.055 - 47.055
- 47.055 - 47.055

Ta ypNUATOOIKOVOUIKA GTOLYEID EVEPYNTIKOD KOl TOONTIKOD TOV EXYETPDVTAL TNV gVA0YN a&io KoTd tnv 31
Aexepfpiov 2011 éyovv wg e&ng:

Eninedo 1l  Eminedo 2  Emimedo 3 Yovolro
2ToLyEla EVEPYNTIKOD
Hapdywya Tpog mdANoN - - - -
Hopdyoya tpdéenv avtiotdduiong Kvdvuvou - - - -
XToryEio VIToYPEDGEMV
Mapdywya tpog mdAnon - 12.577 - 12.577
opdyoya Tpdéenv avtiotdduiong Kvdvuvou - 83.936 - 83.936
- 96.513 - 96.513

H ebhoyn aio TV yYpNUATOOIKOVOUIKOV GTOLXEI®V OV SOMPAyLaTEDOVTOL GE EVEPYEG XPNHATOYOPES (..
TapAywyo, HETOYES, opoloya, opolfoio kepdAiaia), mpoodopiletar pe Paon TG SNUOCIEVOUEVES TIWEG TTOV
OYOOVY KATO TNV TMuepopunvio. Tov 1ooAoyopod. «Evepydoy ypnuatayopd vmapyel 6tav vmapyovv Gueca
O100éoyeg Kol avafE®POVUEVEG GE TAKTA OLAGTNLATO TILES, TTOL OMLOGIEVOVTOL OO YPTLATICTIPLO, ¥PNUOTIOT,
KAGOO, opyaviopd a&loddynong M OpyavioHO EMOMTEING, Ol ONOIEG OVTITPOCOTEVOLY TPOAYUOTIKEG KOl GUYVA
EMOVOAAUPOVOEVEG GUVOAAAYES KOL YIVOVTOL LLE TOVG GUVIBELS EUTOPLKOVS OPOVG.
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H edloyn a&lo TV XpMLOTOOIKOVOLIK®OV GTOEIDV TOL €V SOMPUYLATEDOVTIOL GE EVEPYES ypNHaTayopés (TT.Y.
GUUPOAILE. TAPAYDY®V EKTOG TNG OYOPUG TOUPUYDY®OV) TPocdopileTarl pe TNV ypNoN TEYVIKOV OTOTIUNONG, Ot
omoiec Pacifovral wg eni To mAeioTov 68 S0BEcIUES TANPOPOPIEG Y10 GUVOAAAYEG TTOVL SlEVEPYOVVTOAL GE EVEPYEG
ayopéG €V YPNOLULOTOOVV KOTA TO OUVOTO ALYOTEPO EKTIUNGCELS TNG OWKOVOWMIKNG OVTOTNTAS. ALTd TO
YPNLOTOOIKOVOUIKA epyaleia meptiapPfdvoviol oto eninedo 2.

Edv ot teyvikég anotipunong dev Pacilovtar oe dwbéoyeg ayopaieg mAnpopopies TOTE TA YPMLOTOOIKOVOLKE
epyareio meprropfavovtat oto eninedo 3.

Teyvikég mov ypnoonotel n Etoupeia yio va emipetpioet To xpnLoTootkovopukd ototygio meptiappfévouv:
o Tyég ayopdg N TWEG SOTPOYLLOTELTAOV Y10, TUPOLOLN GTOLYELD.

e Tmv evdoyn o&ia TV Tpdemv avtioTdduiong Kivdhvov enttokiav, 1 omoio Tpocdlopiletal mg N Topodoa
a&io T@V LEAAOVTIKGOV XPTLOTOPODV.

o Trnv evdoyn aio ovpPolraiov og EEvo vouopa, Tov tpocdiopiletor pe pelhovrikég tipég (forward) oty
nuepopunvia KAEGIHATOg £TOVG.

o Aleg TEXVIKEG OTMOG M TEYVIKN TNG VAOYNG 0El0G TV TPAEEMV aVTIOTAOIONG KIVODVOL EUTOPEVLATMV,
1 onoia Tpoodiopiletar wg 1 TopoHoa aSio TV LEALOVIIK®VY YPNLOTOPODYV.

4, Enpovrtikég AOYIOTIKEG EKTIMGELS KOl TAP0O0YES

H Ertoupeio npofaivel o ekTIUNoELG Kot TapadoyEg mov oxetiovtal te T0 HEAAOV. ZUVETMG 01 EKTIUNGELG OVTES €6
optopov omdvia Oa tavtilovior pe To Tpoypatikd yeyovota. Ot eKTUNGEIS Kol VTOOECELS TOV GUVETAYOVTOL
oNUavTikd Kivdvvo emovektipnong ot Aoyiotiky o&io TOV oTOWEIOV TOV &vEPYNTIKOD Kol TobNTIKOL oTNnv
EMOLEVT TEPLODO OVAPEPOVTUL KOTMOTEP®.

Ot ekTnoelg Kot Topadoyég cuvexdg emovekTyovvtal Kot Pacilovior oy gunepia tov mopeABovtog Omwg
mpocapuoleTar oOUPOVE HE TIS TPEYOLOES GLVONKES Oyopdc Kot GAAOVG TOPAYOVIEG TEPAOUPOVOUEVOV
TPOGOOKIDVY Y10, LEALOVTIKA YEYOVOTO T 0ol BE@pPohvTal AoYiKd VIO TIG TOPOVCEG CUVOTKES.

(o) Dopog eloodnuoTog

H Etoupeion vadkertar 6e QopordyNnon Kot omalteitar Kpion Yo Tov mpocdlopiopd g mpopreyns v ¢opo
€LGOONLLOITOG OTIG YD PES TOL dPAGTNPLOTOLEITAL Y TAPYOVY TOAAEG GUVAAALYEG KO DTTOAOYIGHOL Y100 TOVG 0TT010VG O
TEMKOG TPOGdopiopdc tov eopov eivar aféfatoc. H Etaupeio avayvopilel vmoypedoelg amd avopuevouevovs
POPOLOYIKOVG EAEYYOLGC, Bacel ekTiuicewy yio To €dv o emiPAnBodv emmAéov @dpot. Edv 10 tehkd amotéleoua
TOV EAEYYOL €lval SOPOPETIKO OO TO APYIKDG avayveplobéy, 1 dlopopd o ennNpedost Tov pOPO ELGOOMUATOS KO
mv TpdPreym yio avaBaridpevn eoporoyia T meptddov.

) Hpopieyn yra wepiffaliovioloyiky amokardoroon

H Etaipeio dpactnpromoteitar oty Propmnyavia TeTperoiov Kot ot Pacikég TG OpucTnploTnTeS TEPAapfdvouy v
£pEVVa KoL TOPOy@Yn vdpoyovavOpdkmv, T 10Aen apyod TeTpeiaiov, Tn didbeon TpoidvIeV TETpELaion, Kot TNV
Tapaymyn Kot S140gom TETPOYNUKOV TPoiovTev. Ot TepBOALOVTOAOYIKEG EMTTMGELG TOV TOUVO Vo TPOKATH0VV
amd T mpoavapepbeiceg ovoieg kot mpoidvio mBavov va avoykdoovv v Etaipeioa vo mpofel oe €Eoda
ATOKATACTACNG £TCL MOTE VO. VUL GOVVOUT LLE OYETIKODS KOVOVIGHOVG KOl VOLOVG OTIG SIAPOPES TEPLOYES OTOL
OpOCTNPLOTOLEITOL KOl VO, EKTANPAOCEL TIG VOIKEG Kot cuuPatikés tne vroypemaoels. H Etaupeia dievepyel oyetikég
OVOADGELS KOl EKTIUNOEIS LE TOVG TEXVIKOVG KOl VOUIKOVG TG GLUPBOVAOVE MGTE VO, TPOGOIOPIGEL TNV THAVOTNTO
v, TPOKOYouV damdveg mEPPUALOVIOLOYIKNG OMOKATACTOONG, KOOMG KOl VO EKTIUNCEL TO GYETIKA TOGH KOl
YPOVIKN TePiodo kaTd TNV omoia ot damdveg owtég eivan mbavd va mpokdyouvv. H Etaipeio dnpiovpyel oyetikn
TPOPAEYT OTIG OIKOVOIKEG TNG KATUGTACEL Y10 TIG EKTILDOUEVES dOUTAVEG TEPIPAALOVIOAOYIKNG OTOKOTACTAONG
otav avtég Bewpotvial Thavég. Otav 0 oploTikdg TPOGOOPIGHOG TNG CYETIKNG VIOYXPEMONG SOPEPEL OO TO TOGO
NG OYETIKNG TPOPAEYTS, 1) S10popd eMPopVvEL TNV KATAGTACN amoteAecpdtov ™G Etapeiog.
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(v) Extiunon edloync oliag mopoydywv ko AOIm@V ypHuoTOOIKOVOULK®Y OTOLYEIWY EVEPYNTIKOD KoL
TaOnTiKov

H ebhoyn a&la tov ¥pnUOTOOKOVOLKOV GTOLXEIMV TOL dEV JOMPUYLLATEVOVIOL OE EVEPYES XPNLOTOYOPES (T.X.
oupuporaia Tapayd®Y®V EKTOG TNG ayopds mopaydywv) tposdiopileTar pe v xpnomn texvikomv amotiunons. H
Etoupelo emidéyer v katd v Kplon tng KatdAAnAn pébodo amotipnong ywa kdbe mepimtmon kdvovtog
vroBéoeig ot omoieg Pacilovtar wg enl To mheioTov 6€ dlabéaIES TANPOPOPIES Y100 CUVOAAAYES TTOV JLEVEPYOVVTOL
o€ gvepyelc ayopéc, Kot ot 0moieg 1YvOVV KOTA TO KAEIGLO TG TEPLOdOV.

() Extiunon awoueicoons copueToymv Ko un xpruotootkovouikmy TEPIOVTIOKMY OTOLYEIWY

H Etapeio e&etalel emoing €4v GUUNIETOYEG TNG KOL TO U1 (PMILOTOOIKOVOULIKG TEPLOVGLOKAE GTOElR £XOVV
VTOGTEL OMOLOONTOTE OMOUEID®GT, COUEMVO KE TN AOYIOTIKN TPakTIKT. To avoKTAGULO TOGHE TOV HOVAS®OV
dnuovpyiog ypnpatopodv £xovv kabopiotel pe Paon v o&iag oe xpnon. Avtoi ot VIOAOYIGHOL amatTobY T
YPNOM EKTIUNCEMV.

(€) 2ovtadi000tiKd TPoypLUuaTa

H mopovoa a&io Tov cuvta&lodotikdv mapoydv Paciletor og évav opBld mapaydviev mov mpoodiopilovtot e
™ XPNOT OVOAOYIOTIK®V HEBOSmV Kot Tapadoydv. Min TéTol ovaAOYIoTIK Tapadoy] EVOL KOl TO EMLTOKLO
TPoeEOPANCTG TOV YPTGULOTOLEITAL Y10 TOV VITOAOYIGHO TOV KOGTOVS TG TAPOYNG.

H Etopeion kaBopilelt 10 Kat@AANAO emitOKl0 TPoeLdQANoNG 610 TéAOG KABe ypnong. Avtd opiletar ©¢ T0
emTOKl0 10 omoio Oa émpeme va ypnoyomombel dote va TPocdopiotel N mapovca a&io TOV HEALOVTIKMV
TOUELOKOY POMV, Ol OTOIEG OVOUEVETOL VO amantnOovV Yo TNV KAADYN TV VIOYPEDCEMY TOV GLVTUELO0TIKMV
npoypappdtev. ' tov kabopiopd tov KatdAAniov emtokiov mpoe&deinong, n Etapeia ypnoiponotei to
EMTOKIO TMV YOUNAOD PICKOV ETOIPIKOV OHOAOYIDY, TO OTOi0 UETATPEMOVIOL GTO VOUICHO GTO OmOoio M
vroyxpémon Bo TAnpwbei, kol T@v omoimv 1 Nuepounvio ANENg TAncdlel ekeivn TG OXETIKNG GLVTAEIOOOTIKTG
VILOYPEMOT|G.

AMEC ONUOAVTIKEG TTOPOSOYEG TOV VIOYPEDGEDMY GLVTAEIOO0TIKOV Topoy®V Pacilovtal HEPIKDG GTIG TPEYOVOES
ouvOnkeg ayopdc. Iepartépw TAnpoeopnon tapatifetar ot Inpeioon 17 tov mapdvtoc.

(o7) Tpopiéweis yia emidikes vmobéoeig

H Etopeio €xet exkpepelg dwcaoticég vrobéoeic. H Atoiknon a&oroyel v €kPaon tov vrnobécemv Kat, €4v
vrdpyet mBavotta opvntikng £kPacng tote 1 Etopeic mpofaivel 010 OYNUOTIOHO TOV OTOPOITHTOV
mpoPréyemv. Ot mpoPAéyelg, 6Tov amattovvtal, voAoyifovtar pe o v Topovoa a&io TOV EKTIUACEOV TG
dwoiknong yo ) domdvn mov Ba ypelaoctel Yoo TV S1EVBETNON TOV OVOUEVOLEV®OV VTOYPEDCEMY KOTO TNV
nuepopunvia tov Isoroyopov. H mapovoa a&io Pfaciletar og évav apBpd mopaydviov mov onatel Ty aoknon
Kpione.

5. IIinpo@dépnon kotd Topéa

H Awiknon g Etopeiog €yl xobopicel tovg emtyeipnuotikovg topeic pe PAcn TIC ECOTEPIKEG OVAPOPEG
XPNUOTOOIKOVOUIKNG TANPOPOPTONG TOL YPTCULOTOLEL 1| EKTEAEGTIKN EMTPOTNN Y10 Vo AELOAOYNGEL TNV EMIdOON
¢ Etaipeiac. H emitponn ypnoonotel didpopa kpiripia yio vo a&loloynoet Tig dpactnprotnteg e Etapeiog,
T omoia Tokidovv avaAoya pe T eVon Kot To Babpd opudmTag Tov Kabe Topén Kot AapPavovTag VoY Tovg
EKAGTOTE KIVOVVOUG, TIG VITAPYOVGEG TAUELNKES OVAYKES, KOOMG Kol TANPOPOPIES GYETIKES LE TO TPOTOVTO KOl TIG
ayopég.

Ot dpaotnprotnteg g Etaipeiog dtokpivoviol og Tpelg KHPLovg EMYEIPNUOTIKOVS TOUEIG:

(1) Eg@oduwopog, dtbon ko gumopio (Artdiiomn)

(2) THerpoynukd (Xnuka)

(3) Epevva kot Hapayoyh YdpoyovavOpakmv (E&IT)
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I[MAnpogopieg avd emyepnuaticd topéa g Etapeiog mapatifevrat mapakdro:

"Epgova ko
"Etog mov £knée tnv 31 Askepppiov 2012 Avden Xnuikéd HMoapayoyn Aowta Xdvoro
Kabapég toroelg 9.556.629 343.665 - 239 9.900.533
Aowmd Agrtovpykd éc0da / (€€0da) 21.564 2.600 (82) - 24.082
Agrtovpyik6d Amotéleopa 115.302 21.887 (6.291) 15.014 145912
Képdn / (Cnuiég) omd cuvorlhaypatikég S1apopig 8.067 - - - 8.067
ATOTELEGPOTA EKPETAAAEVGENMG 123.369 21.887 (6.291) 15.014 153.979
ATOTELEG O, YPTLOTOOIKOVOLIKNG AELITOVPYinG (20.515)
Képdn npo @opov 133.464
DOPOG E1IGOSNLATOS (35.959)
KaBapa képdn étovg 97.505
"Epegvva kau
"Etog mov £Ange v 31 AekepPpiov 2011 Avdon Xnuiké HMopayoyi Aowrd Yiovoro
Kabapic moinoeig 8.276.480 315.879 - - 8.592.359
Aowd, Aertovpyikd écoda / (E0da) (10.569) 2.696 (2.561) - (10.434)
A&rtovpyiké Amotélecpa 169.490 14.472 (10.413) 14.996 188.545
Képdn / (Inpiéc) amd cuvoddoyLotikég tapopis (5.552) - - - (5.552)
ATOTEAEGPATO EKPETAAAEDGEDG 163.938 14.472 (10.413) 14.996 182.993
ATOTELEG L0, JPLLOTOOIKOVOLUIKTG AEITOVPYIOG (26.201)
Képon mpo @opov 156.792
Dopog 1000MpaTog (44.028)
KaBapa képdn étovg 112.764
Emmléov mhinpogopieg avd topéa kord v 31 Aekepppiov 2012 xovv wg e&ng:
‘Epevva kan
Avohon Xnuka Iepayoyi Aowtd Xovoro
20VOAO EVEPYNTIKOD 5.682.345 158.727 12.559 1.570 5.855.201
2VHVOLO VOXPEDCEDY 3.827.979 109.227 7.613 3.160 3.947.979
KaBapn Oéon 1.854.366 49.500 4.946 (1.590) 1.907.222
Ayopéc Kot 1010KaTooKEVEG TaryimV 492.165 147 - 1.231 493.543
Amnooécelg 93.106 12.580 932 42 106.660
EmnAéov minpogopieg avd topéa kard mv 31 Aekepfpiov 2011 £xovv wg e&ng:
"Epgvva kan
Avohon Xnuiké Hopoayoyn Aowd XYvoro
ZHvolo evepynticod 5.383.519 187.898 9.980 - 5581397
ZUVOLO VIOYPEDCEDY 3.490.609 155.908 1 18.054 3.664.572
Kabapn @éon 1.892.910 31.990 9.979 (18.054) 1.916.825
Ayopéc Kot 1010KATACKEVEG ToryimV 649.494 489 - - 649.983
AmnocfBéceig 68.742 12.182 345 - 81.269
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6. Evooporto naywo reprovcrokd ctoysio

Axwvnromouy
Mny/xoég Metogopikd Emumha kou 6E15 VIO
Owonedo Kripwa eEomhiopog péoa  egapTiipoTe eKTéheon Yovolo
Kootog
Ynérouro 1 Iavovepiov 2011 109.904 188.899 1.410.466 10.525 66.799 1.306.981 3.093.574
TIpocbHnkeg 100 160 352 88 3.821 644.376 648.897
KepoAaromompéva épya - 33.473 282.377 68 4.033 (319.951) -
Tlwinoes/ Swoypapés - - (474) - (25) (139) (638)
Taywo amoppoenOeicog etopeiog 5.392 - 22 - - - 5.414
Metapopés Kot AouEg KIVHGELS - - - - - (5.722) (5.722)
Ynohouro 31 Aekepfpiov 2011 115.396 222.532 1.692.743 10.681 74.628 1.625.544  3.741.524
Xveompevpéveg amooPécerg
Ynorowro 1 Iavovapiov 2011 - 108.545 1.028.570 8.767 46.126 - 1.192.008
AmnocBéceig - 8.378 61.986 342 7.195 - 77.901
Moioeilg/ dwrypapis - - (288) - (18) - (306)
Yrohouro 31 Aekepfpiov 2011 - 116.923 1.090.268 9.109 53.303 - 1.269.603
AvormocPeotn aSia otig 31 Aekepppiov 2011 115.396 105.609 602.475 1.572 21.325 1.625.544 2.471.921
Kootog
Ynorowro 1 Iavovapiov 2012 115.396 222,532 1.692.743 10.681 74.628 1.625.544  3.741.524
TTpocbiikeg - 200 282 7 2.164 490.153 492.806
Kepalowomompéva épya - 270.117 1.690.188 4121 621 (1.965.047) -
ToAoeg/ daypapés - (185) (3.455) (181) (69) 972) (4.862)
Metapopéc Kot Aoueg KIVAGELS - 57 (57) - - (2.392) (2.392)
Ynérowro 31 Aekepfpiov 2012 115.396 492.721 3.379.701 14.628 77.344 147.286 4.227.076
ZVeomPEVPEVES Moo Pécerg
Ynorowro 1 Iavovapiov 2012 - 116.923 1.090.268 9.109 53.303 - 1.269.603
AmnocBéceig - 12.090 81.619 403 7.120 - 101.232
TMwiioeg/ dwypapéc - (185) (2.702) (180) (68) - (3.135)
Ynérouro 31 Aekepppiov 2012 - 128.828 1.169.185 9.332 60.355 - 1.367.700
AvaméoPeotn alia otig 31 Aekepppiov 2012 115.396 363.893 2.210.516 5.296 16.989 147.286 2.859.376
(1) H Etoipeio dev €xel decpeNOEL EVODOUOTO TAYL0 TEPLOVGLOKA GTOLKEID Y10 EEQCPAAOT SOVELOKDV TNG
VILOYPEDCEDV.
(2) Ta Kepahoomompéve £pyo meptiopPdvouv kupiog mooh oxetillOpeva pe TG vEE HOVAdES TOL

dwhotnpiov g EAevoivag. Zopeova pe v moltikn Tov Opilov, pépog Tov K6oToug Tov oYeTilETON
pe TV mePiodo SOKIUACTIKNG Attovpyiog Kot 06cewc og gumoptkn Agttovpyia TV VE®V LOVAS®V TOV
dwhotnpiov g EAevoivag, £xovv kepalatomoindel oto k66TOG TOV £pYoV, cvpPwva pe to AAIT 16. H
Sladkooion SOKIHOOTIKNG Asttovpyiag oapyilel pe 0dpavomoincn TOV VOIGTAUEVOV AEITOLPYIDOV KOl
neplAappdavet dpactnplomreg oxetilopeves pe tn Aettovpyio Tov dwAlotnpiov copneptiappfavopuévav
AELTOVPYIKOV TPOGOUPHOYDY TOV KPIVOVTOL OTAPUITTEG MOTE TO SVAGTIPLO VO UTOPEL VO AELTOVPYTOEL
ooppova pE Tig Tpodiaypaeéc. Emiong mepthappavel Aettovpykods EAEYXOVS TOV GUVIGTOVV HeBOSOVG
emPefaioong g opoAng Aertovpyiog tov pnyovoAoyikov sfomiiopov. To peyodvtepo pEPOG TG
Swdkaciog avtg OAOKANPOONKE TO TEAELTAIO TPpiUMVo TOV £€TOVG Kot TO avoPabUoUEVO SWAIGTHPLO
g EAevoivag ténke o epmopikn Aettovpyia to AsképuPplo. Av kot OAeS ot povadeg Exovv ereyyDel Kot
AgrtovpyovV OpoAd, N emitevén TAPOVG amddoons Bo oAoKANPwOEl LEGH GTOVG EMOUEVOLG PVES, OTTMG
etvar ovvnbeg yio t€totov gidovg Epya.
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(3) To 2012 kepararomomnkav toékor mocov €83 ekar. (2011: €67 exat.) mov meplapupdvovior otig
OKIVITOTOWOELS VIO EKTEAEGT] OV APOPOVSAV TOV TOpER NG dwiong. To péco otobpikd emitoKlo
davelopo givor 5,1% (2011: 4,5%).

(4) O «petapopég kol AOWEG KIVAGEIG» OTIG OKWWNTOMOMWOE; VIO eKTéAEOT meplapfdvovy  Epya
TANPOPOPIKNG TOL OAOKANPOONKaV evtdg Tov 2011 ta omola Kot petapépnkav otnv appdda katnyopio
TOV AoOUATOV aKiyntonomoemv (Znu. 7).

7. ACONOTES GKIVI|TOTOU|GELS

AlKolOpaTo,

Aoyiopiké  Kon GOELES Xvvoio
Kéotog
Ynaorowro 1 Iavovapiov 2011 59.452 23.909 83.361
ITpocOnkeg 1.086 - 1.086
Metopopéc kol AOUTEg KIVIOELG 5.722 - 5.722
Ynérowmo 31 Aekepppiov 2011 66.261 23.909 90.170
Yvocmpevpéveg anooPiceig
Ynaorowro 1 Iavovapiov 2011 56.767 16.623 73.390
Amocféoelg 2.082 1.285 3.368
Ynrolowro 31 Aekepppiov 2011 58.849 17.908 76.757
AvoméoPeotn o&io otig 31 Aekepppiov 2011 7.411 6.001 13.412
Kéorog
Ynorowro 1 Iavovapiov 2012 66.261 23.909 90.170
IpocOnkeg 737 - 737
Metapopég Kot AOUTEG KIVIOELS 2.392 - 2.392
Ynororro 31 Aekepppiov 2012 69.390 23.909 93.299
Xvoompevpéveg amooféoerg
Yrérouro 1 Iavovapiov 2012 58.849 17.908 76.757
AmoocPéoelg 4.225 1.203 5.428
Ynorowro 31 Aekepppiov 2012 63.074 19.111 82.185
AvandoPestn afio otic 31 Aekepfpiov 2012 6.315 4.798 11.113

(1) To «Awoodpata ko GOgEc» GLUTEPIAOUPAVOLY TO SIKOIOUOTO £PELVOC KOl EKUETOAAELONG
vdpoyovavOpiKk®V Ta oToic amosPEVoVTaL HEGO GTN YPOVIKT TEPIOSO TNG EPEVLVOS CUUPMOVA. LLE TOVG
0povg TV eKkdotote adewdv. IIAnpogopiec ywo TG 0KOAOLOOOUEVEC AOYIOTIKEG TOAMTIKEG
avaPEPOVTOL OTIS CNUEIDGELS 2.6 Ko 2.7.

(2) O «uetopopéc kot Aoutég kKvAoeloy tepthapPdvovy oAokAnpmOivta épyo TANPOEOPIKNG EVTOC TOV
2012 wo tov 2011 To omwoio Ko HETOPEPON KOV OO TIG AKIVITOTOMGELS VIO ekTéEAEGN (ENU. 6).
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8.  Emevovoels 6€ ouvOEOENEVES EMYEIPNOELS

31 Aekepppiov 2012 31 Askepppiov 2011

"Evap&n yp1one 665.404 689.718
(Emotpoon) / Avénon keparaiov kepalaiov 6Tovg HETOXOVG (5.015) (13.214)
Ana&ioon afiog cuppetoydv - (5.600)
OloxMpwon cvyydvevong ot'armoppoproewc IIETPOAA A.E. - (5.500)

MMocooto Xopo
Enovopio CUUPETOYNG E£YKOTAOTOONG
AXITPOOOYX A.E. 100,0% EAAAAA
NTIAEON A.E. 100,0% EAAAAA
EKO A.E 100,0% EAAAAA
EAIIET BAAKANIKH A.E. 63,0% EAAAAA
ATTOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXTPIA
TTOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% ATTAIA
EAIIE ANANEQXIMEZ ITHI'EX ENEPI'EIAY A.E. 100,0% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AEITA AE.. 35,0% EAAAAA
APTENIOYX A.E. 35,0% EAAAAA
EAKAA 50,0% EAAAAA
ELPEDISON B.V. 5,0% OAAANAIA
®PAKH A.E. 25,0% EAAAAA
VANCO 100,0% EAAAAA
EANT 9,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA
EAA. LYNA. ANEE. [TAPAT. HAEKTP. ENEPT'EIAY (EXAH) 16,7% EAAAAA

Kot 10 2011 ko o 2012 mpoyporomomOnke peimon petoyikov kepaiaiov otn Ovyatpikn etopeio EATIET
BAAKANIKH A.E..

Katd to 2011 1 Etaupeio anopeioos v enévovon g oty @PAKH A.E.
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9. AmoOépoarta

31 AskepPpiov 2012 31 AskepPpiov 2011

Apyo metpéhaio 339.241 311.774
AwMcpéva Kot NTedn Tpoiova 596.468 581.079
Tetpoymuikd 31.799 34.982
Avaidoipa, avtoAAoKTIKG Kot Aowmég o' DAEG 76.993 76.332
- Meiov: TTpoBreyn yio avtolhokTikd kot Aowmég o OAeg (5.738) (9.274)
Xibvoro 1.038.763 994.893

To kdoTt0¢ TV 0mobepdtmv mov avoyvopiletal wg ££000 Kot cupumeptrappaveral oto «Kootog [oinbéviovy yi
70 2012 avépyeton og €9,2 d1g (2011: €7,8 d1g.).

To mocd ™¢ vrotipnong Tev anobepdtov mov avayvopiletar og ££0d0 oto «Kdotog ITmAndévimv» yo to 2012
avépyetal o€ €5,7 exart. (2011: €3,9 exar.).

Katd 10 2012 n Etaupeio mpoéPn o€ peimon g mpoPAeyng yio avtaAAakTikG Kot Aottég o’ DAEG dyoug €3,6
eKkat. Kuplog Aoym Staypoaeng AmaSloUEVOV VMKOV.

H Etaipeio vroypeovtot oty Tpnon TocoTHTOV AmofeLIT®OV 0pydV TETPEAAIOV KOl TPOIOVTIOV TETPEAOLOEOMV
TEPAV AVTMOV TOV OTOLTOVVTOL Y0 TNV OLOAT EUTOPIKT TNG Agttovpyia, cvpeova pe Ty odnyio g Evponaikng
"Evoong nept amobepdtov aceareiog 90 nuepodv, émwg vopobetibnke pe tov N. 3054/2002. Katd 1o téhog Tov
2011 n Etoupeio ovppeteiye ot dnpovpyio evog oynuatog mov cvvndiletol Kot o€ GALEG EVPOTAIKES YDPES,
OOV WEPOG TNG LIOYPEWONG THPNONG amobepdtov acpaieiog avatifetor oe etopeieg €101k0d GKOTOV OV
GLOTIHVOVTAL Yl0L VO THPOVY Kot vo. dtoyetpiCovran tétota anobéparta. Qg ek tovtov N Etaupeio petafifooce pépog
™me vmoyxpémong ¢ oavtg omv «OTSMy, Avavoun Etapeio Atatipnong AmobBepdtov Aceoleiog kot
Eumopiag Apyov Iletpelaiov kat [etpelatoedmv, HeEI®VOVTOG £T6L TO VYOG TOV TEMKOV TG 0mofENaTog Katd
nepimov 300 y1diddec MT. H «OTSM» anotelel etatpeio oty onoio. 0 Ophog g EAAnvika Ietpédota A.E.
dwatnpei 106061t Vyoug 48%, nécm e AMEIT HoldCo Ltd.

Y10 mhaicto g dadikaciog avaypnuatoddmong, {ntminke mpoocwpvd and opiopéves Tpdmeleg GNUAVTIKY
avénon TOV JSAVEWKAV TOLG YPOUU®V TPOKEWEVOD va dnpovpyndel to omapaitnto mepdpo vy v
amomAnpoun tov daveiov vyovg €1,250 ekot. mov ényav to Askéuppro 2012 kot tov Iavovdpo 2013. H
Etoipeio amodéymnke 610 mAIC0 00TO TNV TPOSUEI®ON UEPOVS TMV amobepdTOV Tov Katd péyioto Tocd €200
ekart. otig 31 Aexepfpiov 2012 (31 Aekepfpiov 2011 €0) kotd T Sidpkela TG TEPLOSOV AVOYPNULATOSOTHONG VIO
v mpovmodeon 6Tt 1 ot Tpdmeleg Oa mapsiyav emmAéov davelakég dtevkoAvvoelg tyovg €225 ekat. Mg v
emToy olokApwon tng Owdwaciog avaypnuatoddotnons otig 31 Iavovapiov 2013 dpbnke 1 oyeTkn
wpoonueimon.

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
YeAida (39) omd (61)



EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

10. Tlehdteg KO AOUTES OMOLTIOELS

31 Aekepppiov 2012 31 AekepPpiov 2011

TeAdteg 589.393 658.712
- Meiov: ITpoPAéyelg amopeinong (92.515) (84.907)
MehaTeg 496.878 573.805
A0méG amontioElg 152.582 299.141
-Mgiov: TIpoBréyeig anopeinong (10.283) (10.283)
Aotég amonTi 681G 142.299 288.858
MMopdyoya tpog TdAnon (Enu. 19) 840 -
IIpomAnpwbévta £0da kKot TpokaTaforés 12.380 5.938
Xovoro 652.397 868.601

Yta mhaicwo dayeiptong Tov kepaAaiov kivinong n Etaipeia ypnoiponotel vanpesieg mpaktopevong anottioemv
(factoring) yw v mo €ykaupn giompoln amortoewv omd tovg meAdteg g omv EAAdda. [posiompaydeioeg
ATOLTNOELS YOPig Sikaimpa avaywyng 0ev CUUTEPIAAUPEAVOVTAL GTA TTLO TAV® TOGH.

Ot howtég amautoelg mepilapPavoov OITA, TpomAnpmUES EOPOV EIGOINIUATOC, TPOKOTAUPOAEG o8 TpoundevTé
K0l TPOCOTIKO.

Yt0 mAaico tov dpactnplomtov ™ M Etopeio dwatnpel amoitioelg amd to EAAnvikd Anpdoio, 6mmg
TPoKaTABOAEG POPOV €1GOINUATOC Kol epmopikég amattnoels. O kivouvog giompaéng TV OmuITNoE®Y AVTOV
elayloTomoteitan Ady® g VIapéEng vopobeoiag mov emTpEmel ToV GLUYNPIONO ANEmPOHecUOV amaUToe®Y amd
10 EXMvikd Anpocto pe vmoypedoElg TV ETUPEIOV TPOG avtd. AOY® TNG QUONG TOV JPUCTNPOTHTOV TNG
Etopeiog koBdg Kot Tov oxetikod @oporoyikov mioiciov, n Etapeio dnpiovpyel onUavTIKEG OKOVOUIKES
VIOYPEDCELS TPOG TO dNUOGL0, o€ punviaio Baon, onmg OITA, €1d1kd POPO KOTAVAAWDONG TETPEAALOEODV Kot pOPO
€LG0ONLOTOG, Ol OTOlEg UTOPOHV VO CULYNPLOTOVV HE amottnoels. Ta mocd siompaktéov DITA avépyovor katd
v 31 AskepPpiov 2012 oe €17 exat. (31 AskepPpiov 2011: €190 exart.), pe dedopévo OTL peEYaAo LEPOG TOL
vroloimov g 31 Aexepppiov 2011 giompdydnke péoa 610 £10G.

Emiong onueudvetor 6Tl oto avetép Tood cvumeptiapupdvovrol kar €54 ekat. (2011: €0) Befoaiopévov
enotpopmv OITA mov £yovv mapaxpatnbei amd 1o Tehwveio [Mepatd avapopikd e eepdpeva  «EALEIOTON
amofepdTO®V TETPELAIOEDDV. X amdvTnoT avTig TG evépyelag o Opiog éxetl evovtimbel vopukd kot omottel Kot
AVOUEVEL VO OVOKTHGEL OAOKANPO TO OGO auTd pE TNV mepdrwon tng voukng dwdikooiog (deg onu. 30
“EvdeyxOeveg vmoypedoelg Kot VOLKEG LToBEGEIS” KATWTEP®).

O1 hoyiotikég aé&ieg TMV aVOTEP® OTALTICEMV OVTITPOSHOTEVOVY TV EVAOYN TOVG a&ial.

O mopaKAT® TIVOKOG TAPOVCLALEL TNV KOTOVOLT TOV EUTOPIKOV OTOLTICEDV OO TELATES:
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31 AexepPpiov 2012 31 AekepPpiov 2011

ZHvolo oot GE®V omtd TEATES 589.393 658.712

€K TOV omoiov:

[Tépov MGTOTIKNG TEPLOSOV CALA U] ATOUEI®UEVO VTOAOUTO 104.776 79.558

[Tépav TETOTIKNAG TEPLOSOV, EMGPUAEG KOl ATOUELMUEVO VTOAOUTO 87.976 88.182
192.752 167.740

Mpopréyerg yio emopareis anaTGES 92.515 84.907

H péyiotm ékbeon oe mototkd kivovvo v muépa tov looroyiopod sivar n gvioyn afla kdbe kotnyopiog
EOTPOKTEOV O avapEpeTar Topandve. TIpofréyelc oynuatifovtol yio anoitioelg ot onoieg givar mMo@aAovg
elompaéng kot Exet a&oloynBei 6Tt Ba katoAnEovv og Inuid, epdoov agatpedoiv eyyumoelg mov mBavov va £xovv
elompoyDei.

Ot meMdteg mephapfAvouy EnioNg AmAITHGEIS TEPAV TIGTMTIKNG TEPLOSOV 01 0TOiEG OUMS gV gival EMGPUAEIG Kot
amopeiopéveg mocov € 104 ex. otig 31 Aekepppiov 2012 (31 Aekepfpiov 2011: €80 ex.) mov apopodv ce éva
apBud aveEApTNTOV TEAATOV 01 0TTOi0L OEV £X0VV TPOCEATY 16TOPIN EXGPUADY amulTNoE®Y. ATd 0VTA Ta TOGA
€77 ex. rav wépav TOTOTIKNAG TTEPLOdov péxpt kot 30 nuépeg (2011: €52 ex.) €7 ek. NTOV TEPAV TUGTOTIKNG
meptodov péypt ko 90 nuépeg (2011: €3 ek.) kot €21 ek. Nrav TEPAV TGTOTIKNG TEPLOSOV TAV® amd 90 Muépeg
(2011: €25 ¢k.). Méoa ota mAaiclo evepyng dlayeiptong TV vroAoinmv telatdv o Oplog €xet dSompaypotevtel
VEOLG TGTMTIKOVS OPOVG Y10 AVTA TO TOGA KO £TGL eV Ta BEmpel MG TEPAV TOTOTIKNG TEPLOG0V.

Ta omopewwpéva vrdroma aeopodV Yovopeumdpovg mov Ppédnkav o€ ompdopevo SVOKOAN OWKOVOLIKY
katdotaon. H avaivorn modaidtrog TV ovoyTdv EUTOPIKOV OTOITHCEMV, TOV NTAV ATOUEIWUEVES KOTA TV 31
Agxepfpiov 2012, akorovBel mapakdto :

31 Askepppiov 2012 31 AekepPpiov 2011

Ewg 30 nuépeg

30 - 90 nuépeg - -
Méve amd 90 nuépeg 87.976 88.182
Xivvolro 87.976 88.182

Extyumbnke 611 évo T0G0GTO TV OMOUTHCEDY AVTMOV EIVOL OVOKTAGILO, HECH SLOKAVOVICU®OV, XPNCILOTOINCTS
eVOlk@V LECOV KOl anOKTNONG EMTAEOV EEACPAAICEDV.

H «ivnon g npopreyng amopeimong g a&iog TV anoutoemy and Teldteg el o €ENG:

31 AekepPpiov 2012 31 Aekepfpiov 2011

Yrérowwo 1 lavovapiov 84.907 80.527
Xpedhoeig / (IIoTdoEG) 6T0 AOYAPLACUO ATOTEAECUATOV:
- [Ipocbnikeg 7.608 5.880
- ITocd mov éyovv avtihoyiohei - (1.500)
Ynorouro 31 Askepfpiov 92.515 84.907

H «ivnon omv mpoPreyn yio evdeydueveg emopiieieg £xel kataympndei ota anotedéopata cov ££0da dtoiknong
Ko d1dfeong.
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11. Topewoxkd orobéoipa, TOPELOKA 1GOOVVOLA KOl OEGUEVUEVES KATUOECELS

31 Aekepppiov 2012 31 Agkepppiov 2011

AwBéoyo oto Tapeio Ko og Tpameleg 412.638 82.592
BpayvrpdOeopeg tpanelikéc katobéoelg 15.100 480.690
Taperokd drabéoipa Kot 1oodvvapo 427.738 563.282
Aecpevpéveg katabioelg 200.000 -
2VoLo PpEVOTAV dru0eoipv 627.738 563.282

Ta tapeiaxd dabéoiua datnpnonkay ota idlo TiTedD LUE TN TEPVGIVI XPOVIE AOY® TOV ATUITHGEDY TOV TAUVOL
avoypnuatoddmong tov lavovdpro 2013.

Ot deopevpéveg kotobéoelg oyetiCovrar pe pio cvope@vio yo. BEATioon TG TOTOTIKAG doung HeTo&d Tng
Etaipeiag, g Tpanelac Kompov, g Clearstream xau tng Evponaikig Tpdnelag Enevévoewv (ETE). Zoupova
pe avtn ™ doun N Etoipeio extopicvoe éva davelo €200 ex. and v Tpdamnelo Kdmpov to omoio ovolactikd
amoeipetar amod pio 166mooN Kotabeon oty id1a Tpdmela kot 1 omoia epeavileral mg decpevpuévn KoTabeon.

Avt 1 kotdBeon yiveton péow Clearstream dote va Pedtimbei mpocwpva 1 eyydnon g Tpdrelog Kompov mpog
v ETE c¢ oyéon pe v daveioxn dtevkdivvon B mov avapépetar otn onueioon 15. H enintwon tov daveiov
Kot TG KatdBeong eivar pio avénon tov ototyeiov Tov evepynTikod aArd dev emnpedlel Tov KoBupd Savelspo g
Etaipeiog 1 Tov Opirov.

To otofpopévo Katd Héco 6po TPEYOV EMTOKIO NTAV:
31 AskepPpiov 2012 31 AgkepPpiov 2011

Euro 1,24% 1,11%
usD 0,68% 0,63%

12. Meroyko6 ke@araro

Ap1Opég Kowég

LETOY DV petoyés Ynép 1o aptio Xvvolro
1 Tavovapiov 2011 & 31 Askepfpiov 2011 305.635.185 666.285 353.796 1.020.081
31 Askepppiov 2012 305.635.185 666.285 353.796 1.020.081

To eykekpylévo HETOYIKO KEPOAAAIO OVTIOTOLKEL OTOV OPlOUd TOV PETOYX®V ToL £yovv ekdobel kot dratebel og
petdyovg kat givarl TAnpog katafefinuévo. H ovopaotikn a&ia kébe pog petoyng g Etapeiog givar €2,18 (31
Agxepfpiov 2011: €2,18).

A1KoIUOTO TPOOIPETHS ETL LUETOY DV

H Emowa Tevikn Xvvédevon g Etaipeiog EAAnvikd Tletpéhoto A.E. mov mpaypatonomfnke otig 25 Maiov
2005, evékpive éva VEO TPOYPOLLLO TOPOYNG OIKALMUAT®OV TPoaipecT el petoy®mv yia ta £t 2005 — 2007 (mg
£ avapopds), e GKOTO T1 GUVIEST] TOV 0plOLOD HETOYMV, Y10 TIG OOieg mapoywpeital dikaimpo Tpoaipeons
oc ovoOTaTO Kol ovatepa otedéyn g Etoupeiag, pe v emitevén €Topik®v KOl OTOUIKOV  oTOY®V
evbvypappopévav pe to amoteléopata tng Etapeiag. H Emiowa T'evikn Xvvélevon g Etoupeiog EAAvikd
Ietpéhona A.E. g 31ng Maiov 2006, evékpive TNV Topoy®PNOoT SIKOIOUATOV TPOOIPESNS EML LETOXDV TNG
Etoupeiog (stock options) yuo to €tog avagopdc 2005, cvvoAiwkd yuw 272.100 petoyxéc. H Etmiola T'evikn
Yvvélevon g Etopeiog g 17ng Moaiov 2007, gvékpive v Topaydpnon OSIKOIOUAT®OV TPooipeons emi
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petoydv g Etaipeioag (stock options) yio to €tog avagopdg 2006, cuvolikd yuo 408.015 petoyés. H Etmola
Tevucn Xvvédevon g Etaipeiog g 14ng Maiov 2008, evékpive Tnv mapay®pnon SKOIOUATOY TPoaipeong emi
petoydv g Etarpeiog (stock options) yia to €106 avapopdg 2007 cuvolikd ya 385.236 petoyéc kabhg Kot v
TPOMOTOINGY| / TAPATAGT) TOV TPOYPAULOTOS Yo £va eml TALov £€T0g avapopds, nTot to 2008. H Etowa T'evikn
Yvvérevon g Etapeiag g 3ng Iovviov 2009, evékpive v Tapaydpnon SIKOoPATOY Tpoaipecns ent LeToydv
¢ Etapeiog (stock options) v 1o €trog avapopdc 2008 cuvolikd yw 1.704.716 petoyés xobdg ko tnv
tpomonoinoy / mapdracn tov mpoypdupatog ywo €va eni mAéov £€1og avagopds, nrot to 2009. H mepiodog
doxnong Tov tapayopndéviov Sikawpdtev givar and v 1" NoeguBpiov éog kot v 5" Askepfpiov kabe £tovg
Tov dotudtov 2008 — 2012, 2009 — 2013, 2010 — 2014 kou 2011 — 2015, yw 0. SIKOIOUATO TOV ETOV
avapopdg 2005, 2006, 2007 ko 2008 avtictoiywc.

H Etoto T'evikn Zovédevon g Etatpeiag g 2 Iovviov 2010, evékpive v amd 27 Ampidiov 2010 ardpacn tov
Arowkntikod Zvpfoviiov g Etaipeiog mepi pun mapaydpnong SKooUATov Tpoaipecng nl LETOXMDY Y1 TO £T0G
avapopdg 2009 Aoym g ODOKOANG OKOVOLIKNAG ovuykvpiag kafdc kol tv Tpomomoinon / mopdtact Tov
TPOYPALLOTOG Yo Eva el TAEOV £T0G avapopdg, tot o 2010, pe TpdTo £10g vapéng e meplddov Aoknong Tov
dwoumporog, o 2012. Opoiwg n Emowa I'evikn Zvvérkevon g Etapeiog g 29 Iovviov 2011, gvékpve v and
7 Iovviov 2011 amndépaon tov Awowntikod XvpPoviiov g Etapeiog mepl pn mopoydpnong dkaiopdtov
TPOAIPESNG ML LETOXDV Yo TO £T0G avapopds 2010 kabdg kat TV TPOTOTOiNGT / TAPATUCT TOV TPOYPALLATOS
v éva ent mAEov £10G avapopac, tot o 2011, pe Tpdto £tog Evapéng g TEPLOdOV AOKNONG TOV SIKOIDULATOG,
10 2012. Emonpaivetoar 6t 0Aeg Ol TAPATACES TOL TPOYPALUATOS deV ALEAVOLV TOV apyIKDG €ykpBévta
GUVOMKO aplOpd TV TPOG TOPOYDOPNOT SKa®dUAToV, pe Baon mv andeacn e Etoiag IN'evikng Zuvélevong
¢ Etopeiog EAAnvika [etpéhona A.E. mov mpaypatonomdnke otig 25 Mdaiov 2005.

H Emjowa I'evikn ovérevon g Etaipeiog g 28n¢ Tovviov 2012, evékpive v and 26 Ampidiov 2012 amdeoaon
0V Aokntikod Zvpfoviiov mepi mapayd®pnong Sikampdtov mpoaipeong eni petoydv g Etapeiog (stock
options) yio. 10 £€t0¢ avaeopds 2011 cuvolikd yia 1.479.933 petoyéc kabmg Kot TV OAOKANPMGT] Kot TO KAEIGLO
oV poyphppotog «Ilapoyng Awaiopdtov Ipoaipeong eni Metoydv Tov Ouidov EAIIE». H mepiodog doknong
TOV Topay®pnBEviov Sikaopdtmv, pe £1og avagopdg to 2011 eivor amd v 1 NoguPpiov €mg kot v 5
Agxepfpiov kabe étovg tv dactnudtev 2014 — 2018.

Agv €xel vapéet, Péxpl oNUEPA, KAUIO AOKNOT SIKAMUOTOS AOY® TNG OPVNTIKNG OYEONG TNG TYG GoKNoNG Le
TNV TPEYOVOA TN TNG LETOYNG OTNV OYOPA KOTA TNV €KAGTOTE mEPi0d0 AoKNoNG.

H «ivnon dikawpdrov Tpoaipeong ent petoydv Katd v didpketa tov 2012 kot tov 2011 eivar:

31 Aekepppiov 2012 31 Aekepppiov 2011

Méon tun Méon tiun

e&hoknong e&hoknong

oe € ava oe € avd
petoyn Awoidpoto petoyn Awoudporo
Apyn neprodov (1n Lavovapiov) 8,74  2.720.950 8,74  2.720.950
Xopnynbévta 452 1.479.933 - -
Acknbévta - - - -
"EAn&av 9,69 (268.658) - -
Téhog eprodov (31n Askepppiov) 7,08 3.932.225 8,74  2.720.950

Ot KATOANKTIKEG NUEPOUNVIEG AOKNOTG TOV SIKOIOUATOV Tpoaipeons eni petoydV Tov Eyovv mapaympnoel £wg
70 T€h0g ToV £10VG 2012 KaBMS Kot o1 AvTIoTOLYEG TYEG AOKNONG TOVG TTapatifevtal oTov KAT®OL TivoKa :

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
YeAida (43) omd (61)



EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Ty

Hpepopnvio Aféemng eEdoxknong Ap. SIKUOPATOV TPOGIPESNS
31 AekepPpiov 2012 31 Aekepfpiov 2011
5 Aexepfpiov 2012 9,69 - 268.658
5 Aexepfpiov 2013 10,88 397.815 397.815
5 Aexeufpiov 2014 11,01 349.761 349.761
5 Aekepppiov 2015 7,62 1.704.716 1.704.716
5 Aexepufpiov 2018 4,52 1.479.933 -
Xovoro 3.932.225 2.720.950

O péoog 6pog evamopeivavtog ypovov Aoknong Tov dikuopdteov tpoaipeons pe 31 Askepppiov 2012 ko 31
Aexepfpiov 2011 frav 4 ko 3 £tn avticToya.

Ot Tapoyég o€ GLUUETOYIKOVS TITAOVE IOV ovayvepicTnKoy oto arnotedéopato avilbav o €0.3 ek. (2011: €1.1
€K.).

13. AmoOgpotikd

Amofepotikd  AmoOepatikd

ovTI6TA0- TAPOYAV 6
TokTIKO Ewducd HIGNG  GUMPETOIK. A@oporoynta
omofepoTiko  omofepoTIKG Kivdvvou TiThOVG  0m0BENUTIKG Xivolro
Ynérowwo otig 1 Iavovapiov 2011 108.970 86.495 (54.242) 2518 351.322 495.063
[paeig avriotddpiong kvdbvou (Enu. 19):
- Ampaypotonointa kEpdn / (Enpiég) oy amotiunon npdemv
avTioTadpong Kwvdvvoo - - (19.684) - - (19.684)
- AoyapaKplopos TpaEemy aviiot. kivdovov 2012 - - 6.776 - - 6.776
IMapoyg 68 GLUUETOYIKOVG TiTAOVG (ENW. 12) - - - 1.119 - 1.119
Metagopd og TaKTikd amodepatikd 4.822 - - - - 4.822
Ynérowro otic 31 Agkepppiov 2011 113.792 86.495 (67.150) 3.637 351.322 488.096
[pééerg avtiotddpiong kvdovoo (Enw. 19):
- Ampaypotonointa képdn / (Enpég) oy amotiunon npdéemv
avTIoTadpiong Kwvdvvov - - 3.151 - - 3.151
- Metogopd 611 KOTAGTAGT GUVOMK®V EIGOSNHATOV - - 27.025 - - 27.025
IMopoyég oe ovppeToykovg Tithovg (Enu. 12) - - - 252 - 252
Metopopd 6& TOKTIKO amobepaTikd 4.876 - - - - 4.876
Yrohowro otig 31 Askepppiov 2012 118.668 86.495 (36.974) 3.889 351.322 523.400

H «ivnon oto anobepaticd avriotdbuiong kivdbvov mapovoidletar kaboapn and eoépovg vwovg €7.544 (2011:
€1.866).

Taxtiko amoBeuotio

Yopupaovo pe tov EAAvikd vopo, ot eTaipieg voypeobvTal Vo HETAPEPOVY KOTA gAd)IGTO TO 5% TV €TNCLOV
KaBopOV KEPSDV TOVG GUUPMOVA LE TO. AOYIGTIKA Tovg BifAia og TaKTiKO amobepatikd £0G OTOL TO AmoDEUOTIKO
avTd 160VTAL HE TO £VO TPITO TOL HETOYIKOL TOLG KEPaAaiov. To amobepatikd avtd dev umopei vo droveundet,
oAAG pmopet va ypnoorondel yuo tnv dtoypae {nuav.
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Ei101x6, amoBepotixa

Ta edkd amobepotikd a@opody KUPIOS amofeUATIKE TOV TPOKLATOLY AOY® POPOAOYIKAOV OVOTPOGUPLOYDV

oTOYEI®MV TOL £vEPYNTIKOD KOl TNV KOTIYOPLOMOINGT] TOVG GUHO®MVA LE TIS 1oYVOVCES JATAEEIS TPONyoOLEV®V

xpnoemv. Omov kpidnke avaykaio €govv yiver mpoPfAéwels yio avafordopevn eoporoyio o oyéon He avTA TA

amoOeLOTIKA.

Agpopoldynra amobeuotixa

Ta apopordynta anobepaticd apopodv:

Q) Képdn mov dev éyovv poporoynBel, kdtw and to wyvov Kabe Popd Poporoykd kot Becpkd mAaicto.

Y nepintoon dlavoung tovg ta kEPON Ba eivar poporoyntéa e BACT TO POPOAOYIKO GUVTEAEGTN TOV
B0 1oy0eL KaTd TO YPOVO TNG SLAVOUNG TOVG GTOVE LETOYOVG 1] LETOTPOTNG TOVG GE LUETOYIKO KEQOALO.
Alovopn HETOX®OV Kol PETOTPOTEG OE UETOYIKO Ke@AAolo Ogv Bempeitan mbavd vo yivouv amnd ta
TOPATAVO OTOOEUATIKA.

(i)  Mepwdg @oporoynBévia amobepatikd to omoia £xovv @opoloyndei pe OPOLOYIKO GULVTEAESTY O
omoiog givar YaunAOTEPOG amd EKAGTOTE 1GYVOVTO CUVIEAESTY. L€ TEPITTMGT SLOVOUNG TOVG TA KEPAN
Ba elvar poporoyntéa e Ao T0 PopPoAoYIKO GLVTEAEGTH TTOL Ba 1oYVEL KATE TO XPOVO TNG OLVOUNG
TOVG GTOVG UETOYOVG N LLETATPOTNG TOVG OE LETOYIKO KEPAAOLO.

14. TIpoun0gvTéc KoL AOWTES VTOYPEDGELG

31 Aekepppiov 2012 31 Aekepppiov 2011

Ipoundevtéc 1.751.006 1.428.020
Agdovievpéva £o0da 26.816 50.400
IpoPréyeis yio meptPorioviikés damaves (Enp. 18) 3.500 -
A0EG VITOYPEDTELS 30.428 43.466
Xvoro 1.811.750 1.521.886

Ot mpopunBevtég meptlappdvouv mochd ogelAdpeva omd ayopéc apymv metpelaiov amd To Ipdv, ot omoieg
npoypoatoroOnkay peta&d Askepfpiov 2011 ko Maptiov 2012, ota mhaicio Tov pakponpdbecpov copporaiov
pe v NIOC. Topd t1g cvveyeic mpoondbeieg g Etaipeiog va amomAnpdoel T GUYKEKPYEVES VTOYPEDCELS,
ot apyég Tov €Tovg, HEG® TOL d1eBvois Tpamelikoh GLOTANATOC, aVTO dev KOTEOTN €QIKTO, AOY® TNG U
amodoyng TANPOU®Y amd To d1ebvig Tpamelikd cvotnuo, wpog Ipavikéc tpdmeleg kol KLPepyNTIKEG ETOPEiES,
UETE TNV eMPOAT KUPDOGEDY TV YOPDV NG evpmldvng mpog to Ipdv (amde. Evponaikig Evoong 267/2012 g
23 Maptiov 2012). H Etaupeio éxel evnuepdoel tov mpoundevth g yo T oxeTikn Kabvotépnon n omoia
opeidetar og VOUKES TTeploTdoelg mépa and tov €leyyo e Kotd cvvénewn kopud moporafr eoptiov oapyod
netperaiov and to Ipdv N TANpopn Tpog avtd dev mpaypatonomdnke petd tig 30 lovviov, nuepopnvio entPoing
TV Kupocewv and v EE.

H mpoPreym yio mepiparlovrtikég damdveg v 31 Aekepppiov 2012 apopd cg eKTiUnom Yo SIKADUOTO POTOV
GULLOOVO LLE TN GYETIKT Vopobeaia.

O1 AouéG VoY PEDGELG 0POPoLY HIGH0S001I, AOTEG HUTAVEG TPOGOTIKOD KOl S1APOPOVS POPOVS Kot TEAT.
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15. Aaveiopog

31 Aekepppiov 2012 31 Askepppiov 2011
Mokponp60ecpog dovelopnog
Tpamelucog dovelopog 410.778 837.603
2Ovoro pokpompofeop®v daveimv 410.778 837.603

BpayvrpdOeopoc daveiopog

Bpayvnpdbeopa davea 1.514.405 1.065.276
Tpéyov vadrowmo Tpomeltkol daveEIGHOD 22.222 -
Xvolro BpayvrpoOeopwv daveiwv 1.536.627 1.065.276
Xvoro daveimv 1.947.405 1.902.879

H Mén tov poakpompdBecpiov davelso £xel o akoAovdwg:

31 AekepPpiov 2012 31 Aekepppiov 2011

Meta&d 1 ko 2 etddv 44.444 426.825
Meta&d 2 kot 5 gtdv 133.332 133.332
ITovo amd 5 €m 233.002 277.446

410.778 837.603

Avéivon tov daveiov ot € ekat. ava gidog kot nuepopunvia ANENg cuvoyilovtal 6Tov mivaka Tov oKoAlovBet:

Ynorowmo otig

31 Aekepppiov 2012

ANén (exaroppvpra)

1. Bpayvrpobeospo Adveio HPF Amp. 2013 276
2. Advewo EKT Tovv. 2022 400
3. Oporoyakd daveto €400 gkar. Iovv. 2013 225
3. Oporoylaxd ddvetlo €225 ekar. Agx. 2013 222
4, ZouPacelg SpepmV TOTOTIKOV YPOUUDV Adpopeg 824
Xvolro 1.947

Tov Ampiko 2006, | Etaipeio cOvaye dovelokn (mépav Tov evog vopicpatog) cvppacn vyovg €400 exat. pe
Hellenic Petroleum Finance Plc («HPF»), Buyatpikn tng, pe okomd TNV ovaypnuotoddtnon VOLGTAUEVOD
SOVEIGHOV KOl TN XPTLOTOSOTNON avaykdv Kepoiaiov kivnong. To vyog tng davelakng coppacng avénonke o
€600 exar. v 18 Oktepfpiov 2006 kot og €1 d1g v 18 OxtoPpiov 2007. Tov Aznpikio tov 2010 to Vyog TNg
davelakng copPaong avéndnke oe €1,5 dic. Tnv 31 AekepPpiov 2012, to aveEd6@Anto vEOLOITO TOL doveiov pe
v HPF avepyotav o610 166moco twv €276 exat. (US$ 364 exar.). To davero avtd Bo avaypnuotodotOei péypt
T0 TEAOG TOV TPEYOVTOC £TOVG COLPMVA LLE TO TPOYPOLLLLO OVOXPMHOTOSOTNONG TOV TEPLYPAPETOL 0T onpeimon 3,
«Aloygipion YpNHATOOTKOVOIKOD KIVOHVOLY.

>11c 26 Maiov 2010, n EAnvicé Tetpéhana A.E. cuvaye d0o davelokég cuppdoelg cuvolkol vyovug € 400 exar.
(Aevkoivvon A kor B €200 exor. éxaotn) pe v Evponaiki Tpanelo Enevédoewv, mepiodov amominpoung 12
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eTOV pe TIg 00Elg Yo TNV amomAnpoun va Eekwvave to 2013, Ot 800 31eVKOAVVOELS SEMOVTOL OO TOPOLOIOVG
0povG Kol TPODHTODESELG e TNV KOPLOL TOVG dtapopd va gival 6Tt 1 AtevkdAivvon B Pedtidveral ToToATTIKG 0o
mv gyyomon piag sumopikng tpamelog, pio mpokTiky] mov eivor ovvnbeg v dovelokés ocopPdcelg g ETE
eldwodTepa Katd TN eaon Kotaokeung peydimv épyav. Tnv 31 Askepfpiov 2012 kobdg kot v 31 Aekepfpiov
2011, to ave£deAnto vdéAomo Tov daveiov avepydtav oto 1oémoso tv €400 exar.

Y16 5 Anpidiov 2012, n Etaipeia chvaye cdpfocr Kotvompaktikod oporoylakov daveiov dyovg €400 ekart. pe
Mé&n otig 30 Iovviov 2013. O okondg tov daveiov givatl N KAALYTN TOV ¥PNUATOSOTIKOV TNG avaykdv. Tnv 31
Aexepfpiov 2012, to aveESPANTO LTOLOLTO TOL dovelov AVEPYOTAY GTO 1GOTOGO TV €225 eKar.

Y11 6 Aexepfpiov 2012, n Etarpeio cOvaye cOpufoon kowvompaktikod oporoylakod daveiov Dyovg €225 ekot. 10
omoio Afyet tov Aekéufpio tov 2013, dote va e£uanpeTNOEL TV OTOTANPOU KOWOTPUKTIKOD O0veEOL TOV
Ouitov, dyovg US$ 1,18 Sic. to onoio éAn&e tov Tavovdpio tov 2013. Tnv 31 Aekepppiov 2012, 10 aveEdpinto
VITOAOLTO TOL daveiov avePYOTAV GTO 160T0G0 TV €222 £KOT.

Opiopéveg amd Tig davelokég ovppavieg e Etapeiog mepilapfavovv Betikég vmoyped®OElg Ol IO OTUOVTIKEG
Tov omoiwv elvar m dwnpnon ovykekpéveov apBpodeiktdv tov Opikov ®g okorovBwc: “Koabapodg
Aovelopog/Képdn mpo @dpov, Tokwv kat Atocfécemv”, “ Képon npo @opov, Tokwv kot AtocBécemv/Kabapoi
Toxor” kar “Kabapdg Aaveiopoc/Kabapn A&la I6iov Keparaiov”. H dwoiknon g Etapeiog mtapakorovbel v
am6doon Tov Opikov ywo vo Stac@oAicel T GUUUOPE®ON HE TG avaTépm Betikég vroypedoelc. O Ophog
TNPOVGCE TIG BETIKEG TOV VITOYPEDGCELS GE GYEOT e TO davels o Tov oTiS 31 Aekepfpiov 2012.

H Ertaipeio dotnpet eniong ddvela pe dAdeg tpdmeleg yio TNV KAALYT TOV avayK@V NG g ¥pNUATodOTNON, TO
ave&oeAnTo vdAOITo TV omoimv avepydtav oe € 824 ekart. katd v 31 AskepuBpiov 2012 (31 AgkeuPpiov 2011:
€585 exart.).

Ta mpaypatikd otabpiopévo péco emtdKio TNV MUEPOUNVio. TG KATACTAONG OKOVOUKNG Béomg eival To
TOPOKAT:

31 Askepppiov 2012
€ uss$
BpoayvrpdOeopog tpomelicdg Saveiopog
-Metafinto Euribor + nepidpro 6,76% -
-MetapAnto Libor + nepifdpio - 1,74%

Moxporp60ecpog tpomelids Saveiorog
-MetafAnto Euribor + nepifmpro 1,79% -
-MetapAnto Libor + mepifdpio - -

31 Aekepfpiov 2011

€ Us$
BpoyvrpdOeopog tpomelixdg Saveiouog
-MetapAnto Euribor + mepiBopio 7,00% -
-Metafinto Libor + mepidmpro - 2,61%
MoakpormpdOeopog tpamelikdc dovelspog
-MetapAnto Euribor + mepibopio 2,24% -
-Metafinto Libor + mepidmpro - 2,61%
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H avéivon avé vopucpo Saveiov oavoldovTol mopukitn:
31 AekepPpiov 2012 31 Aekepppiov 2011

Evpod 1.671.598 1.303.915
AoANGp1Lo ApepPIKNg 275.807 598.964
YHvoro daveispov 1.947.405 1.902.879

16. Avopairopevn @opolroyia

Ot avaPaAlOUEVES POPOAOYIKEG QMOLTHCELS KOl VITOYPEDCELS cLUYNPIfovTal OTaV VITAPYEL EPAPUOCIILO VOLIKO
Skoimpo vo ovpynelesBobv o1 TPEYOVGEC (OPOAOYIKEG OMAITHGE EVOVIL TOV TPEYOVCAOV (POPOAOYIKOV
VIOYPEDCEMV KAl OTAV Ot AVAPAAAOEVOL POPOL ELGOOLLOTOG BLPOPOVYV GTNV 1010 POPOAOYLKT apyN].

H cvvoAikn petofoln otov avaPorlOpIevo pOpo EIGOONUATOS EIVaL 1] TAPUKAT®
31 Aekepppiov 2012 31 Askepppiov 2011

Y7rolouto apyng £Toug (509) 21.701
Anotedéopata xpnong (32.871) (22.076)
Kwnoeig omv kabapn 0éon kot Aord (7.543) (134)
Ynohrouro TEAoVg ypriong (40.923) (509)

O avafoAlopevog @OPOG AVaPEPETOL OTIS TO KATM KATNYOpies:
31 AekepPpiov 2012 31 AekepPpiov 2011

Evoopatov moyiov Kot GUA®V TEPLOVCLUK®V GTOYXEIDV (74.796) (44.499)
Amotipnon anofepdrov 1.148 1.855
[ep1Barrovroroykn mpodPreyn 700 3.220
Mn nparypotoromBeices GuVOALOYLOTIKES SL0POPES (1.094) -
IpoPréyelg mapoy®dv TPOcOTLKOD 16.196 17.277
Hopdyoya xpnuotootkovopukd epyoieio oe €bAoyn aio 10.210 19.310
Metapepopeveg popoAoykKég CNUES TPOG GUUYNPIoUO 15.362 -
Aowég petaforég (8.649) 2.328
Ynororwo T€hovg ypiong (40.923) (509)
Avapariopeveg QoporOYIKEG VITOYPEDGELS: (93.465) (57.768)
AvoBarlopeveS OPOLOYIKEG ATANTIGELS: 52.542 57.259

O howmég peTaPorég mpoEpyovTol KupIog omd TIG TPOSMPIVEG SLOPOPES OV TPOKVITOVY KOTE TO GYNUOTIGHO
TPOPAEYEDY EMGPUADV OTONTHOEMY KOOMG Kot 0d TPOoPAEYELS Y10 AVELEYKTES YPNOELS.

AvoPaAidopevn @opoioyios mov aeopd €WK N agopordynta amobepotikd vroloyileton oto Pabud mov 1
Etoupeio extipd 6t givor mbovov vo mpokdyel Kol Katoywpeitar ota ovtiotoyo Kovovilo. Me dedopévn v
OALOYT] OTO POPOAOYIKO GUVIEAESTI| TOV EMYEIPNCEWOV aPYNG YEVOUEVNG 0d To 2013 Ko émetta, 1 ovoaAlopevn
poporoyia evepynTikod/mafntikod Bo vroAroyiletot pe oporoyikd cvvterest 26% omd 20% mov givar o 1oyvov
ocuvtereotng Yo o 2012. Edv epopudloviav o véog goporoyikdg cvvieeotic to 2012 Ba elye avénost tig
avoPaAlOUEVEG POPOLOYIKEG VTTOYPEDTELS Katd €13 gxart.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

17. Ynoype®oEls mapoy®v TpocmAIKOD A0Y® 5600V 0o TNV vANPESia

31 Aekepppiov 2012 31 Aekepppiov 2011
Ynoype@oeig KaTaoTacng olkovopikng 0éong ya:
2uvTo&lod0TIKEG TOPOYES 80.922 86.027

XYvoro 80.922 86.027

31 Aekepppiov 2012 31 Aekepppiov 2011
Xpe@OoELg 6T KOTAGTUGT GUVOMKAV EIGONUATOV:
2uvTo&lod0TIKEG TaPOYEG 16.948 39.659

Xovolro 16.948 39.659

Ta mood mov Eyovv KatoympnOel 6TN KATAGTUGT OIKOVOLIKHG
0éomng £xovv Tpocdiopiobel wg e&nc:
31 Aekepppiov 2012 31 AekepPpiov 2011

Toapovoa a&io un xpPNUATOSOTOVLEV®V VIOYPEDCEDY 81.123 104.289
Mn kotoywpndévia avaroyiotikd képdn/ (Cnpieg) 2.452 (15.315)
Mn katoxmpnbév k6oTog TPOHINPESiNG (2.653) (2.947)
Yrmoypémon 6T KATAGTHGT 0IKOVOIKNG 08ong 80.922 86.027

Ta mocd Tov £xovv Katoywpndel 6TV KATAGTOCT) GUVOAMK®OV EIGOSNUATOV EIVOL TO TAPOKATO:

31 AekepPpiov 2012 31 AekepPpiov 2011

Koéotog tpéyovcag amacyoinons 5.292 6.210
Kdaotog entrokimv 4.286 5.578
Kabopd avaroyiotikd tpéyovra kEpdn / (Cniec) 345 567
Koéotog modatdtepng anacyoAnong 295 294

Xivvolro 10.218 12.649
Ipdobeteg dombveg Aommv TapOY MDY 6.730 27.010
XOvoro mepthapfavopivo 6T mPoyES 6€ EPYOLOPEVOVS 16.948 39.659

H petaBoin mg vroypémaong mov £xel Kataywpnbel ot KaTdoToon otkovopKhg BEong £xel og e&ng:
31 Aekepppiov 2012 31 Aekepppiov 2011

Yrolowro évapéng 86.027 107.917
20OVOAO YPEMCEMV GTN KOTAGTAOT GUVOMKAOV EIGOINHAT®V 16.948 39.659
Mnpobdsiceg elopopés (22.053) (61.549)
Ynorouro Téhovg 80.922 86.027

O1 k0pleg ovaAOYIOTIKES TOPASOYES TOL XPNCILOTOONKAY £X0VV MG eENG:
31 Aekepppiov 2012 31 AskepPpiov 2011

[pog&opinTicd emttoxio 4,00% 4,50%
Melovtikég avénoeig picbmv 0,50% 2,00%
Méo0g 6pog evamopeivovoag pellovtikig epyodosiog (6tn) 15,7 141

¥1g mpdobeteg domdveg AowmdV TopoYdV NG YPNONG ovumephapPaveTol to emmpoOGHETo KOGTOG TOL
npoypaupatog g ebelovotag e£6dov (VRS), afiac € 6,7 ex. (2011: € 27 ex.).

H enidpaomn oto cuvta&1000TiKd KOGTOG MG OMOTEAEGLA TOV TPOGPATMV OAAAY®DV GTO €PYOTIKO diKo1o OEV el
aneikoviebel otig mapovoec Owovopkég Kataotdoeis.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

18. TIIpoPréyers kot AowTEC HOKPOTPOOECPUES VTOYPEDMOELS

31 Aekepfpiov 2012 31 Aekepppiov 2011

Emyyopnynoeic 14.727 17.607
Nopukég vrobéoeig & mpofréyelg @opov 3.000 5.000
[poPréyeig yuo meptfariovticég damdveg - 16.100
Aoutéc TpoPAEyelg 521 506
Xvoro 18.248 39.213

H kivnon tov tpofréyenv katl tov Aomdv pokponpddespuov vroypedoemv yio to 2012 kon 2011 éyel og e&ng:

Nopkég IMpoPréyerg

vobécerg e Aowég
& meprporhov mpoPfriyarc&
Emyopn- wpoPriyerg TIKéG HOKpOTP.
YHOEG o6pov damaveg YTmoypedoelg Xovoro
1n Iavovapiov 2011 20.595 3.000 - 134 23.729
Xpewoeig / (IIicThoEg) 6T0 AOYUPLICHO OTOTEAESUATOV:
- [pooBnkeg / emtyopnynoeig - 2.000 16.100 372 18.472
-'Ecoda and amooPécels enryopnynoemv (2.988) - - - (2.988)
31 Aekepppiov 2011 17.607 5.000 16.100 506 39.213
Xpenoeig / (Ilotdoelg) 6T0 AoYaplocpd amoTELESUATOV:
- Ipocbnkeg / emryopnynoeig - - - 15 15
- [Tood mov éovv avticTpagei - (2.000) (12.600) - (14.600)
-'Ecoda and anoofécelg entyopnynoemv (2.880) - - - (2.880)
Metagpopég - (3.500) - (3.500)
31 Aekepppiov 2012 14.727 3.000 - 521 18.248
Emiyopnynoeis

[podketron yo emdotnoelg amd to EAAvikd Anpocto avoaeoptkd e ndyo otoyeio tov Evepynticol Kot ot onoieg
AOY1OTIKOTO0UVTOL COUQ®VO. e TIG ToATkEG TG Etatpeiog (BA. Znw. 2.11)

Tepifolioviodoyika éEoda

H oyetikn mpoPreyn apopd 10 EXTILMUEVO KOGTOG AyOpdG TOV OTATOVUEVOV JIKUOUATOV EKTOUTOV POTOV
Baoet g oyetikng meptPariovTikng vopobesiog. To mocd g npoPrewns €xet HelwBel onuavTiKd o oyéon e To
vrorowro T 31 Aeepfpiov 2011, Aoym g avticToyng HEIMONG TOV TIL®V SIKAOUATOV pOTOV Kot ivat ion pe
€ 3,5 ex. H mpoPreyn epopaviCeton otig Ppoyvnpdbespeg vroypemoels (Enueioon 14), 616t n Etoupeia opeirel va
OTOKTNOEL TO GLYKEKPUEVO OSKoumdpote €viog Ttov emndpevov 12 unvav. Agv  €yel yiver mpofieym
TEPPOALOVIOLOYIKNG OMOKATACTOONG OTIG OWKOVOUIKEG Kotoaotdoels kabwg 1 Etoupela €xer ovykekpiuévn
TOALTIKT] OMTOKATAGTOONG KOl AVTILETOTIONG TEPPUAAOVTOAOYIKAOV BepdT™V OTmg TpokvIToLY (EN. 2.21).

Aoirég Ipofréyeig

Ot howég mpoPAéyetg Kot LaKpompdOEGEG VITOYPEDGEIS APOPOVY d1dPopa AerTovpyIKa ££00a Kal TPoPAEWELS Yia
K1vdHVOUG TTOL TPOKVTTOVV Omtd T cLuvnOn Aettovpyia g Etapeiag.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
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(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

19. Edroyn ofio Topay®@y®v }pnIoTOOIKOVOUIK®OV TPOIOVTOV

Hapayoya Tpog tdInoN
31 Askepppiov 2012 31 Askepppiov 2011
Zroysia Xroyeia
OvopaoTtikiy Evepyn- Ynoype- OvopaoTiki Evepyn- Ynroype-
TYmog Tapaydyov ayaddv mocHTNTO TIKOV aoeg mocoTNTA TIKOD aoeg
Bapéma Bapéha
MT'000 L. € € MT'000 L. € €
Toppdoeic avtorrayng LEAAOVTIKNG
TG ayodov - - - - 300 3.329 - 12.577
- - - - 300 3.329 - 12.577
Mopayowye tpog rdInon - [Ipageg avrioTadpong Kivovvou
31 Aekepppiov 2012 31 Aekepppiov 2011
XroyEia Zrovysia
OvopooTtiki Evepyn- Ynoype- OvopaoTiki Evepyn- Ynoype-
TYmog Tapaydyov ayoddv mocHTNTO TIKOV aoeg mocHTNTA TIKOV aoeg
Bapéma Bapéha
MT'000 L. € € MT'000 L. € €
Yoppaocelg avtorroyng TG ayabov 600 2.377 840 47.055 1.050 - - 83.936
600 2.377 840 47.055 1.050 - - 83.936
Xvolro - - 840 47.055 - - - 96.513
31 Aekepppiov 2012 31 Askepppiov 2011
Troycio Xroygio
Evepyn- Ynoype- Evepyn- Ymnoype-
TIKOV aoeg TIKOV aceg
Mn kvKAoQOPOVY EVEPYNTIKO
Soppaocelg avtorroyng TG ayabov
(commodity swaps) - - - 50.158
- - - 50.158
Kvklo@opovv evepyntiko
Zoppaocelg avtodroyig TG ayoddv
(commaodity swaps) (Znu. 10, 14) 840 47.055 - 46.355
840 47.055 - 46.355
XOvolro e0royNg aEiog Tapaydymv 840 47.055 - 96.513
Hopaymye tpog tddAnon

Yta mhaicta ¢ dayeipong TV Kvdivev amd Tig petaforéc g a&iag Tov omofeldTev TV TPOIOVIMV Kol TOV
apyov metpelaiov, n Etaupeio dievepyel mpdéelg mopaydymv yuoo HEAAOVTIKEG TEG. ZTo Pabpd mov avtd To
oupporaia dev yapaxtmpiloviol mg Tpa&els avtioTdduong Kivdhvov, TOEIVOLOVVTOL G TOPAY®YQ TPog TdANGY. H
ebloyn oio TV TopoydY®V Tpog mdAnon ovayvopiletar otov Iooroywopud otovg «Ileddtec o Aoutég
amoitioglyy Kot otovg «IIpounfevtég kot Aowmég Ymoypedoey, epocov 1 nuepounvia ARéng eivor evtog 12
UNVOV Kot ot «Advelo, TpoKataforés Kot Aoumég amotnoelsy kot «IIpofAdyelg kot Aoumég VITOYPEDCEIS EPOGOV
N vrolewmopevn dudpkela vepPaivel tovg 12 punvec. Awokvpdvoelg oty €dAoyn oo TV TapaydYOV CUTOV
Kkataywpovvtal oty Katdotaon Zvvodkov Ewcodnudtov eite ota «Aowmd €ooda / €£0da» N o010 «KoOoTOG
[MoAn0évtavy.

Ta XpPNUOTOOIKOVOUIKE TTapdymyo To Omoio. Xpnolpomolovvtal ywo. T dloyeipion kivdbhvov cvumepthappdvovv
APNUATIGTNPLAKG cLpPorata. peddovtikic ekmAnpwong (ICE futures), eEoypnuotiotplokd copfolaio LeEAAOVTIKHG
eEKTANpOONG, dkoudpota Tpoaipesng (options), kar cvvOeteg Béoelg TV AVOTEP® TPOIOVTOV, Ol Omoieg
AVTIGTOLOVV OTIC AmOAVTESG TYES, 1) Ta Teplfdpia dStditong ¢ Etaupeiag.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

H Etoipeio oto mAaioto Sloyeipiong entyelpnotokod Kivohvou Kot Tov Kvdivoy SIKOHOVONG TILMV ELTOPEVCILOV
ayoddV SpacTNPLOTOLEITAL GE OYOPATOANGIES YPNMUATOOIKOVOLUK®OV TAPAYDY®V HE TPITOVG OVTIGLUPOAAOUEVOVG
Le OKOTO TNV avTIoTdOIon TV avolytdv BEcemv ot omoieg dnpovpyodvial and TV EUTOPIKT SPASTNPLOTNTO TNG
Etoupeioc. Ta amotedéopato TV Tpa&emv TOpaydY®V TOv dlevepyouvTal Be@podvial avOTOCTAGTO KOUUATL TOV
«Kootog [Toinbévtovy. Katd to 2011 to pépog tov képdovg / {npuds to omoio aviiotolyel og Tpdelg Topaydymv
woovtal pe €3.039 képdog (2011: €51.854 Inud).

2TIG TEPMTMOELS KATA TIG Omoieg Ogv givar duvatdv va vrdap&et TANPNG avtiotoiyion tng avorytng Béong pe ta
YPNUATOOIKOVOUIKA TTapdy@yd oL YPNOLLOTOmONKaY, TO OTOTEAECUO QUTOV dev GUUTEPIAAUPAvETOL GTO
«Koéotog IToinbéviovy. Ta oyeticd mood, kabndg Kot 0ToadNToTE 0o GALEG TPAEEIS aVTIGTABUIONS KIVOUVOL 0L
o7moieg dev TOPOLGIALOVV ENOPKT GLGYETION 1 ATOTEAODV TTPAEELS AVTIGTABUIONG KIVODVOL YPTLOTIKOV PODV XOPIG
VO GLVOEOVTOL [UE CUYKEKPIUEVT EUTOPIKN TTPAET], Tav undevikd to 2012 (2011: €510 képdog) kot mapovoidlovrar
oto «Aod (6£000) / €00d0». Emmpocbeta oto «Aownd (6£06a) / €écoda» eppavileton kar {npud €35.760 1 omoia
oyetiletar pe 1o £pyo avaPdabuong tov dwitetpiov g EAgvcivag, 0mmg avaeépetal Kot TopaKiTo.

Hopayoya yia avTioTdOon TOREEKOV poOv

H Etopeio xpnoylomotel ypnLoTOOtKOVOUIKG Topay®yd Le OTOXO Vo Sloelplotel Opiopévoug Kvdbvoug ot
Sakvpavor TV gpmopedoiuov ayobdv. Xe avtd 1o TAaico n Etapeia £xet tonobetnOel o pia oepd tpdéemv
TOPAYDOY®V OTIG TEG epmopevoiumv oyabov (Commodity price swaps), Tpd&eic o1 omoieg £ovv YOpaKTNPIOTEL
oav TPA&es avtioTdOuong Kivdivou Tapelakdv podv kot £xovv altoroyndel og mold anotelecpotikés. Qg ek
TOVTOV, OTOEGINTOTE OAAOYES 0TV €0A0YN aia Tovg avayvapilovtat ota amobepaticd. H evdoyn atla avtdv tov
TOPAYDYDV Y10, OVTICTAOUIOT TOUEWK®OV podv ovayvopiletar otov Iooloyiopd oto «MoakporpdOeoua
YPNUATOOIKOVOLUKGA GTotyelon evd arAayég oty gbhoyn o&io Kotoypaeovial oto omofepatikd OGOV oL
npoPremoueves mpaelg sivar moAd mhovov va Tpayuatoronfody Kol To XPNLLOTOOIKOVOLIKG gpyaAeio ovtd
Kpivovton emtoyn cvppova pe to AAIT 39.

2TV TEPINTOON OV GUYKEKPIUEVES TPOPAETOUEVEG TTPAEEIS TOOLV VO, Elvarl TOAD TBavEG va Ttpaypatonotnfoby,
amoavayvopifoviar omd TPaEels avTioTAOUIoNS TOUEWK®OYV PODV E OMOTEAECUO TO 7TOGO 7OV  OPYLKG
Katayopnkav ota anobepotikd vo petaeepBodv «Aowmd (££0da) / écodaxn. Katd v 31 Aexepuppiov 2012
HeTaPEPONKE GTNV KOTAGTACT CUVOAMKAOV glcodnudtov Tocod €27.025 Inud petd eopov (31 Askepfpiov 2011:
€6.776) and anoyopaktnPiopd mpaéemv avtiatdduiong Kivdhvaov mov apopotv o 2012 kot o omoio oxetifeton pe
TIG TPOYPAULOTICHEVEG GUVOAAAYEG Yo TNV avaPadion tov dtwietpiov g EAgvsivag. Ot vdolowmeg mpaselg
AVTIOTAOONG TAUEWKDY PODV TOPAPEVOVV O TPAEelg mov givar moAD mBavov vo mpaypotomomBboly, eved M
ouvoln petaforn oty gvdoyn a&io tovg otig 31 Aekepuppiov 2012 avépyetor oe Inpid petd eopwv €3.151 (31
Agxepufpiov 2011: €19.684 {nuia) ko Eyovv petapepbei ota «ATobepatikd avtiotddpong kvdbvooy. (Enu. 13)

H péylom ékbeon o€ mot@tikd Kivouvo oty nuepounvia tIcoAoyicrol avépyetal otnv €dAoyn aéio T@v otolyeimv
EVEPYNTIKOV TOV TAPAYDY®OV AVT®V 6TOV IGOA0YIGHO.
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20. Tlapoyéc o€ epyalopévoug

"Etog mov éAnée
31 AekepPpiov 2012 31 Aekepppiov 2011
MisBodoaio 136.318 152.011
"EE0d0 KOWVOVIKNG AGPAMONG 25.620 27.246
ZUvToEI000TIKO KOGTOG TPOYPUUUATOV 14.165 14.369
Aowmég mopoyés o epyalopévoug 18.091 32.227
Yvoro 194.194 225.853

O1 howég mapoyEc mephapfvouy TapoyEg TPOPUPLAKEVTIKNG KOl ASPOACTIKNG LOPPNG, 5000 LETAPOPAS KOt
Swzpooenc. Ilepthappdvovv eniong v afio TOV dikodpdtov Tpoaipeonsg mov £xovv yopnynbel mocov €252
(2011: €1.119) — BAéne Enp. 12. Emmpdobeto, oto Aot £60da/(€€0da) (Enu. 23) éyovv coumepuinebei €6,7 ex.
t0 omoio katafAnOnkav otovg epyalopévoug ot omoiot cuppeteiyav oto npdypappo eberovoiac e€6dov (VRS).

21. ’EEoda o1d0eonc, dravoun|g Kot 010iKN oG

"Etog mov émnée
31 Aekepfpiov 2012 31 Aexepppiov 2011
"E&oda TmAncemv Kot Agitovpyiog d1Gbeong 82.335 83.388
"E€oda drotkntikng Aettovpyiog 66.666 89.038
149.001 172.426

22. 'EEoda epeovav Ko avamTuEng

Ta é£0da £pguvag Kat ovATTLENG AmOTEAOVVTOL OTO SATAVEG TTOL OYETILOVTAL LUE EPEVVITIKEG OPACTNPLOTNTEG TOV
Ouilov og pio mepoyn oty dutikh Aiyvrto og kowonpatio pe ™ VEGAS Oil & Gas kot og pia GAAN meployn
otn votw Afyvrto og kowomnpadio pe tnv Petroceltic International Plc (cg cuvéygia tng ouyydvevong TG He T
Melrose), t Beach Petroleum w1 tnv Kuwait Energy. Kafott ta £pya avtd Bpickovtor akoun oto 6tédio mg
épevvag Ohec ol oyeTkéG damdves gEodomotovvtar (2012: €3.543 kou 2011: €3.556). Ta 'EEoda gpguvav kot
avantuéng meptlappdvoov emiong kot ££0d0 oyxeTlOLEVA E TIG TPOGPOPES oV LIEPAAE M Kowvompasio Tov
Ouitov pe tic Edison International SpA xou Petroceltic International Plc (cg cuvéyeia g cuyydvevong g pe ™
Melrose) ywa tig meproyég tov Iatpaikod KoéAmov kot tov Ioavvivav nov Bpickovial 6to 616610 Tr¢g a&loAdynong
and tic EAAnvicég apyéc.
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23. Aowtd £€6000. / (££000) kon Aourd kéEPON/ (Enuiég)

Ta “Aowmd éc0da / (€0da) - kaBapd” avardovtar @G akolovOmG:

"Etog mov éAnge

31 AskepPpiov 2012 31 Aekepfpiov 2011
"Ecodo and amocfécelc entyopnynocmv 2.880 2.988
Ymnpeoieg mpog tpitovg 1.600 523
"Ecodo and expiodboelg 2.559 2.480
"Ecoda amd TdANcT SIKUOUAT®OV pOTOV - 8.220
Koéotog ebghovaiog £650v (6.730) (27.010)
Avtiloyiopog pun ypnotporombelc@v tpofAéyewnv 18.934 4.137
Alypa@f] TOAUGV AKIVATOV VTOAOIT®V Tpoundevtdv 3.576 -
ZNHEG omopEimoNG CLVIESEUEVOV EMYEPCEDV - (5.600)
Aowd éc0da / (§£0da) 1.263 3.828
Aowtd £60da / (£5000) - kKaBapd 24.082 (10.434)

Yta dowmd éc0da / (€€0da) cvumepthaufdvoviarl ektog GAlwV kol écoda 1 ££0da mov dev oyetilovtar pe Tig
eumopikég ovvariayég g Etaupeiog (w.y 0080 amd gvoikia, VINPECIES OMOOTOCUEVOV VTOAANA®Y GE OAAEG
gtaupeiec Tov Opilov), Omwg eniong kot to k6oTog oL oyeTileTan pe TNV eBehovoia €060 (VRS).

Ta “Aowmd képdn / ({nuieg) - KabBopd™ avoidoviol ®G akoAoVOS:

"Etoc mov éAnée
31 Askepfpiov 2012 31 Aekepppiov 2011
(Znwiéc) 1 Képdn amd mopdymyo xpnHaTOOIKOVopIKE epyoleia - 510
ZNHEG amO-avayVAPIGNG TOPAY®Y®OV XPNHOT/KOV epyoleinv (35.760) (10.320)
Aowrég (Cnpisc) / képdn - koBapd (35.760) (9.810)

Yta Aowd (§€0da) / éc00a cupmeptiapPavovior kEpdn / ((nuig) amd mpa&els aviiotdduong Kivduvov Tov dev
GLVOEOVTAL LE GLYKEKPIUEVEG epmoplkég Tpaselg (PA. onu. 19).

24.  Xpnpotoowkovoukd €060 — kaBapd
"Etog mov éAnée
31 AskepPpiov 2012 31 AskeppPpiov 2011

XpNHaTooIKovopKd £6000.:
"Ecoda amd torxovg 4.685 13.649
TUVOALKA YPNULATOOIKOVOPLKA £6000. 4.685 13.649

Xpnpatoowovopika ££0da.:

"E€0da 10KV Kot AOuTd Yp1LOTOOIKOVOKE 000, (21.456) (35.977)
Agdovrevpévol T0KoL (3.744) (3.873)
XUvoMKGE pnpoTootkovopKa ££0da: (25.200) (39.850)
Xpnpotookovouikd £60d0. / (££0d0) - kaBapd (20.515) (26.201)
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Emumpocbétmg mpog o ypniatootkovopkd ££0d0 mov anekovifoviol avatépm, mocod vyous €83,4 ekart. (2011:€
67,5 exart.) kepolaomomdnke péca 610 2012 @¢ TOKO1 SaVEIDV KATAGKEVAGTIKNG TEPLOdOV (PAéme Enu. 6).

25. Képon / (Enuiég) amé ovvorloypotikég otoQopés

Ta képdn and cvvarraypotikés dwpopés atiog €8 ekat. yu ™ ypnon 2012 mpoépyoviar kvping and v
amotipnen tov vroAoinov v daveiov oe Evo voopa (US §) dyoug €5 ekat. kot tov katabécemv €3 exar.
Aoy® tov dtokvpdvoeov g wotiog US § o oxéon pe 10 Evpd kotd v eéetalopevn nepiodo.

26. ®opog Ercodnparog

31 Aekepfpiov 2012 31 Aekepppiov 2011

Dodpog xpriong 3.088 21.952
Avapariiopevog popog (Enp. 16) 32.871 22.076
Yibvolo 35.959 44.028

O Baotkdg poporoykds cuVTELESTNG TNG ETAUPLOS Yol TIS TEPLOdOVG €mG 31 Aegkepfpiov 2012 kon 31 AskepPpiov
2011 "rov 20%.

2Opep@va Le To VEo pOopPoAOYIKO VOO, Yo TS xpnoets 2011 kon e&ng ot eAAnvikég etatpeieg LVIOKEWVTOL 08 ETIHGLO
POPOLOYIKO EAEYXO OO TOVG TAKTIKOVG TOVG OPKMOTOVS EAEYKTEG-AOYIOTES, (OG TTPOG TN CLUUOPPOOT TOVG LIE TIG
SroTd&elg g Keipevng poporoyikng vopobesiog, v epnpdecpn kot ophn VITOPoAT TV POPOLOYIKGOV SNADCEDY
KaOMG Kot Y10 TO OYNUOTIoUO TPOPAEYE®VY Yo Un Kataympnbeioeg @oporoyIKEG VITOXPEDCES. To amotéAeopa
avToh TOL EAEYYOL 0dNYel otV €KS0GN POPOAOYIKOD TIGTOTOWTIKOD, TO OTOI0 EPOGOV TANPOVVTOL Ol GYETIKEG
npoimoBécelg vokabiotd Tov €leyxo amd TN OMUOGLO OGPy KOl EMTPENEL OTNV ETOIPEIN VO TEPULDGEL TIG
(POPOLOYIKEG TNG LITOYPEDOELS Yo TNV olkein dayeptotikn xpnon. H Etaipeia eréyydnke ywo m yprion 2011,
AOUBAVOVTOG TOTOTOMTIKG POPOLOYIKTG CUUUOPPMGNG HE YVAUN Y®PIG emPOAaEN.

H Eraipeio dev éxetl eheyyBei poporoyid yio ) ypron 2010.

To ®eBpovdpio Tov 2013 oAoKANPOBNKE TAKTIKOG POPOAOYIKOG EAeYYOG Yo TS Xpnoels 2006—-2009 tng Etaipeiog,
Bdoetl Tov omoiov TPocdlopioTNKAV AOYIOTIKEG d10popég Toooy € 29 gkat. GLVOAIKA Ylo. TO. TEGCEPX YPOVID, GTIG
omoieg avoloyohv cuvolikd € 14,5 gkat. mepimov mocd Popwv TAEOV Tpocavénoewy. EmmAéov Katd tov ev Ad0Y®
éleyyo KataAoyicOnkav @opot akwvnt®v cuvoiikod Vyovg € 4 exat. H Etopeio okomevel va anodeybel povo
UEPOG TV KOTOAOYIGOEVT®MY TOCGOV Yo ToL 0moia, VITapPyEL O TPOPAEYN GTIG OIKOVOUIKES KoTaoTdoels. TTood Ta
omoia dev Ba yivouv amodektd Oo apeiofnnlodv pécwm TV VOUIK®V Slad1KacIdY Tov TpoPAémovtal.

Emimiéov, éxer ohokAnpwbOel mpocmpvog poporoyikdsg éleyyog ®ITA Yo mepiodo €wg ko Oxtdfpro 2012, o
omoiog PePaimoe amaitnon vyovg € 241 ek. H Etoipeio copymeice v omoitnorn pe TpEYOVGES POPOAOYIKES
VILOYPEDCELC.

H Awiknon extipd 611 dgv Ba mpokdyouv onuovIikEG emmpOceteg OpoloyikeéS emiPapOvoel; omd Tovg
HEALOVTIKOVG (OPOAOYIKOUG EAEYXOVG, MEPA OMO OVTEC MOV OAVOPEPOVTOL Kol CULUTEPAUPAvOVTOL 11 OTIg
owovopkég kataotdoelg g 31 Askepppiov 2012.

27. Képon ava petoyn

Ta k€pdn avd petoyn vroAoyilovral dtoupdvag ta Kabapd kEPON TOL AVOAOYOUV G KOWEG LETOYES LE TO UEGO
aplOpd Kowmv HETOXDV KaTd T S14pKELD TOL £TOVG

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
YeAida (55) omd (61)



EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

"Etog mov éAne
31 AekepPpiov 2012 31 AekepPpiov 2011

Képdn ava peroyi] (6g Evpd ava petoy) 0,32 0,37
KobBapd k€pdn mov avoroyodv o KowvEg LeToyEg

(Ze yimadec Evpd) 97.505 112.764
Mécog aptfpdg KOVmY PETOYDV 305.635.185 305.635.185

Ta avarnpocappoopéva kEpdN ava petoyn oev eppavifovral, kabdg dev dapépovv and 1o Pactkd k€pdn ovd
HETOYN OV gUeavifovTal avoOTEP®.

28. Mgepiopora

H mpbétacn mpog ™ yevikh cuvérevon Yo cuumAnpopotikd pépopa €0,30 avd petoyxn yu ™ ypnon 2010
(ZOvoro €91.691) eykpibnke amd 10 drownTikd cvpPfovro otig 24 Defpovapiov 2011 kot 1 tehkn €ykpion
560nKe amd ™ Tevikn cvvédevon tav petdyov otig 29 lovviov 2011. H npdtacn mpog tn yevikny cuvérevuon yio
pépiopa €0,45 avd petoyn yio m xpnomn 2011 eyxpibnke amd to drowkntikd cvpfovio otig 23 defpovapiov 2012
Kot M el €ykpion do0Onke and v [evikn cvvélevon tov petdywv otg 28 Iovviov 2012. To minpwtéo
pépiopa Hyyoug €137.536 gppaviletar oy katdotacn petaforodv kabapng BEong.

To AwunTikd ZvpfoOAo evékpive TV TPOTAGT TPOG TN YEVIKY GLVEAELGN Ylo. TN SlOVOUT UEPICLOTOG VYOLG
€0,15 ava petoyn amd to amoteréopata tov 2012, To Awoikntikd ZopPovAlo dev EVEKPIVE KATOWO OAAMYT) GTIV
TOMTIKY pepopdtov tov Opilov, mTpv v mpaypatonoinon g evikng Zuvélevong, kot Bo emava&lodoynoet
™V TANPOUY ETPOcHETOV LEPIGHATOG, EWOIKOD HEPICUATOG 1 TPOCSMPIVOD pepicpatog yio to 2013, gviog Tov
2013.

29. Tapelokég poés amd AerTovpyIKES OPaoTPLOTNTES

"Etog mov éAnée
Inp. 31 Askepfpiov 2012 31 Askepfpiov 2011

Képon mpo pépov 133.464 156.792
IIpocopuoyég yio
AmocPécelg EvodUaTOV TayimV Kot GUAWDV TEPIOVGLOK®Y
ototyeimv 6,7 106.660 81.269
AmocPEceLg EnLyOpNYNOEDV TOYIOV EVEPYNTIKOV 18 (2.880) (2.988)
Xpnuotootkovoptkd (€écoda) / €£0da 24 20.515 26.201
[poPréyels Kot S10popEg amOTUNCEDY 1.644 27.972
Znég and ekmolon mayimv 979 190
Svvorhaypatikd (képdn) / (nués daveiov (8.067) 5.552
"Ecoda and pepiopozo (15.818) (15.819)

236.497 279.169

Meraporég Keparaiov kivinong

(AvENON) / peiwon omobepdtmv (43.871) 434.938
(AvENON) / peiwon omatnoemv 213.864 (105.319)
AbvEnon / (ueiwon) voypedoewv 256.428 49.868

426.421 379.487
Ka0apég Taperokig poéc amod Aertovpytkég dpactnpLoTnTeg 662.918 658.656
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30. Evogyopeveg vmoypemoelg Kol VOIKES vro0ioeig

H Eraipeio €yet evdeyodpeves bIToypedoels Kot VOUIKES VTOOEGELS Gg oyEon e TPAmelIKES Kat AOUTEG EYYVNOELS Kot
dAlo B€pata TOV TPOKHTTOVY GTO MACIGLO TOV EUTOPIKAV TNG GUVOALAY®V. Anpovpyodviol TpofAEyels EvavTt
TéTowv Bepdtov omov Beswpeitar amapaitmto ko cvumepiappavovior otig «Aowmég Ipofrdyeiy (Tnu. 18).
Avtég €xovv o¢ ENG:

1. Emysipnuotikd 0éuato

(o) Exxpeucic vmobéoerc: H Etoupeio epmiéketar o€ d1dpopeg vopikég vmobécelg kot €xel d10popeg
VIOYPEDGELS GE EKKPEUOTNTO GYETIKES LE TIG GVVIOEIS dpaoTNPLOTNTEG TNG eMyeipnong. Me Bdon Tig dtabéaieg
péypL onpepa TANPoopies, N d10iknon motevel 6Tl N ékPacn TV VIToBEcEOV aVTOV dev Ba £yEl OMLOVTIKY|
emidpaon ota amoteréopoto G Etapeiag N omnv owovopikny g 8éon mEPAV AVTOV TOV AVAPEPOVTOL OTIG
mpoPréyels ya vopikég vrobéoeig (Enu. 18 TIpoPAréyelg kot Aomég pakpompOfes S VTOYPEDGELS).

(%) Hopoyn eyyonoewv: H Etapeio égel ekddoel emotorés dlofefaidoe@v Kot eyyoNnTIkéS EMIGTOAES TPOG
Tphmeleg yioo dAveE OV OVTEC EYOLV YopnYNoeL oe Buyatpikés Ko cvvoedeléveg taupeieg, 0 aveEOQPANTO
vrorowmo tov omoiwv Vv 31Askeufpiov 2012 avepydtov oto womoco twv €1.152 ekat. (31 AskepPpiov 2011
€1.747 exot.) Emiong, n Etapeio éxel exdmdoel evéyyveg mOTOOES Kol €YYUNTIKEG EMIGTOAEG TPOG TPITOLG
womocov €12 exart. (31 AgkepuPpiov 2011 €257 exot.).

2. Doporoyikd kol TeEAmVELOKEG OEpoTo

(v) Dopoloyikés vrobéaers: Tov Iovvio 2011 ohokAnpddnke o poporoyikds Eheyyog tav yprioewv 2002 éng
2005 g Etapeiog, Pacel tov omoiov mpocdiopictnkayv Aoylotikég dapopéc mooov €64 ekat.. H Etaupeia €xet
amodeyBel kot ovpPipactel €&’ avtdv Y T0 Tocd TV €32 eKart., Yo TO0 omoio TPoEkLyE TPOGHETOG POPOG
€1000NL0T0G TAEOV TTposavENcE®V TocoL €18 ekat. mov £xel Katoywpnbel oTIC ETHGIEG OIKOVOUIKEG KOTAGTAGELS
g 31 AekepPpiov 2011. To evamopévov vmoAowmo Vyovg €32 ekat. mepthapPavet, peta&d GAA®V, AOYIoTIKES
1o pég Yo pepdpeva oG «eAleippatoy amodepdtov tetperaiogdmv (PAETE onp. & TapaKAT®) TOPE TO YEYOVOS
OTL KaTA TO POPOLOYIKO €Aeyy0 dev mapovasidotnkay tétotn supruota. H Etapeio £xel aoknoel Tposeuyn Kotd
TOV CLUYKEKPIUEVOV «EVPNUATOVY, KOBDG exTytd 0Tt Srobétel ototyeia yia va amodei&etl tnv EAewyn Oepelioong
KoL TNV avOoKPIPELD TOV VTOGTNPIKTIKOV VITOAOYICUAV TOV GLYKEKPIUEVOV 1oxvplopdv. H épeon g Etapeiog
ov{nmnke oto Alountikd Egeteio Ilepatd tov Iavovdpro 2013 pe v andeoon vo ekkpepel. Emmiéov kotd
ToV v AOY® €Aeyyo kataAoyioBnkay @opot aKviT®v cuvoAlkoD Dyoug € 2,2 ekot. ywo ta onoio 1 Etaipeio éxet
acKNoEL TPOSELYEC. [ T0. aveTépm Oev €)El Yivel OYETIKN TPOPAEYN OTIG OKOVOUIKEG KoTooTdoelg tng 31
Agxepfpiov 2012, apod 1 Etapeia extyud ) dwkaimon mg.

To ®efpovdpo tov 2013 0OAoKANPOONKE TAKTIKOC (OPOAOYIKOG EAeyxog Yy TG ypnoelg 2006-2009 1ng
Etoupeiog, Pdoet Tov onoiov mpocdiopictniay AOYIoTIKEG d10popég TOocoy € 29 KaT. GUVOAIKA Yo TO TEGGEPQ
xXPOVIO, GTIG 0Toieg avarloyovv cuvolikd € 14,5 ekart. mepinov Tocd popwv TAEov Tpocavénoemv. Ermiéov kotd
ToV &V AOY® éheyxo KataroyicOnkav @Opor oKwnT®v cvuvoiikov Vyovg € 4 exat. H Etapeio a&oloyel Tig
oxeTikég ekBEcE; MOTE Vo TPOGOOPIcEL TIG TMEPAUITEP® €VEPYELEG TNG, 0 KABe mepimtoon Oempel Ot oL
vrdpyovoeg TPoPAEyelS ota PP TG, KOAOTTOUV TANPOG TIG GYETIKES EMPAPVVGELS, AAUPAvovTag VT’ OYIV TNV
GoKNoN TPOGPLY®V OTOV KP1Oel amapaitnTo.

H EAAnvika Tetpérota A.E dev éxel mepatdoetl poporoykd tn yprion 2010.
Emimiéov, éxer ohokAnpwbOel mpocmpvog poporoyikdg éleyyog ®ITA yuo mepiodo émg kot Oktodfplo 2012, o

omoiog PePaimoe amaitnon vyovg € 241 ex. H Etaipeio copyneioe v amaitnon He TPEYOVGEG POPOAOYIKES
VILOYPEDCELC.

H Awiknon extipnd 6t dev Bao TPoKOYOUV GNUAVTIKEG POPOLOYIKES EMPAPOVOELS OO UEAAOVTIKOVG EAEYYXOVG
TEPOL OO CVTEG TOV OVOPEPOVTOL KOl GUUTEPIAAUPBAVOVTOL GTIS OIKOVOULKEG KOTOOGTACELS.
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(0) Koraloyotikés mpdceic telwveiwv: Evtog tov 2008, mapeAedncav amd to Tehwveio Iepard
KOTOAOYIOTIKEG TPAEELS GLVOAIKOD Vyovg mepimov €40 ekot. Yoo PEPOUEVE TEAMVELNKO EAAEILLOTOY» TOV
poporoyikdv amobnkmv g Etapeiog otig eykatactdoelg Aompomvpyov kot Elevoivag yio cvykekpiuéveg
meptddovg petald tov etdv 2001 — 2005. H Etapeia mpocépuye Katd Tov oyetikdv npatemv dedopévou Ott ta
«eMeippatoy opeilovtav ce AoyloTikég dapopég mov mpoékvyay Kotd v gpappoyn o 2001 Tov véou
NAEKTPOVIKOD GLGTALATOS TOPAKOAOVONGNG amd TG TeAmVelkés opyés Kot Oyt AOy® VIAPENG TPAYLOTIKOV
eMeppdarov. Emmpocheta 1000 o1 ecmtepicés dwdikacieg e Etatpeiog 660 Kot aveEaptntol opkmTol EAEYKTEG
emPefaincav mépav kdbe Loywng apeiforicg 6t dev vapyovv erleippato kot o Aoyotikd Pifiia sivor og
GULPOVIN LE TO GTOLEIN TOV ETIOTUOV ATOYPAPAOV, YEYOVOS LLE TO OTTOI0 GLVASOVY KOl OAOL POPOLOYIKOT EAEYYOL
OV QPOPOVV GTIC GLYKEKPEVEG TEPLOdOVG. Ta T aveatépm mpdsels, katatédnkav sunpdbecio Tpocseuyig
evomov Tov Atokntikov [pwtodikeiov Ilepaidg, yuo Tig omoieg dev €xel axopo mpocdoplobel SKAGLOC.
Agdopévng g Béong g Atoiknong kot tov vopk®dv cvpfodrev g Etapeiog 6tt 1 vndbeon Oo €xel BT
KATAANEN HETA TNV OKPOOUATIKT S1ad1KAGT0, OV AmaLTEITOL KATOLO TPOPAEYT] Y10 GYETIKES VITOYPEDCELG.

Qot6c0 10 Tehwveio Tpoydpnoe oe mopokpdtnon mocov €54 ekat. (cOvVoro KoTOAOYISOHEVI®OV TOGHV TAEOV
mpocavENoemv), Topd Ty vmapén avtifetng tpocwpvng dikaoTikng Tpdéng vép g Etapeiog, évovit Toodv
mov glyav Peformbel yia emoTpoen. H Etarpeio éxetl katabéoel oyetikn Tpoceuyn Kot KaTd TG TPAENSG VTS,

H Etopeio exktipd 6TL Kot o1 00 oveotépm TPooeuyEg Ba eudoKIMooVY AOY® NG POUCILOTNTOG TOV OVOTEP®
0VCLHOTIKAOV AdYOV Tepl pun dmopéng eAhepdtov, courepropfovouévoy petal&d dAA@v tov yeyovotog OTL
LETAYEVESTEPOL OYETIKOL EAeyyol oTig 1d1eg eyKataotdoel €yovv emPefaidost Ot dev veioTavior TETOW
eAlelppoTo, oAAG Kol GMUOVTIKOV SIKOVOUIK®Y ETYEPNUATOV otr dgbtepn vmdbeon omov to Tehwveio
kataypdotnke v e&ovoia Tov, Tapoakpatdvtog Pefarmbeioeg emotpoeéc mpog tov Opho.

31. Agopevoseig Kol Aoutég GupPaTIKEG VTOYPEDCELS
(a) Aeopedoels Y10 KEPAAUOVYLKEG EMEVOVGELG

O1 onpavtikdtepeg cupPatikég vroypedoels ™G Etatpeiog apopodv kepalaiovyikéc emevodoels GuVOALKOD
mocob €70 exat. otig eykataotdoels g etaupeiog. (31 Aekepuppiov 2011: €316 ekart.) ek tov onoiwv €38
ek. oyetiCovrot pe to Tpdypappa ovafaduiong tov dwitotnpiov g EAgvoivog.

(B) Agopedoelg Yo Aettovpyikés obmoelg

H Etapeio piobodvetl ypageio kot ktipto, 6to mAaiclo copfacemv Asttovpykng picBwong. H ektipnon tov
EMAYIOTOV HEAMOVTIKOV UIcBoudTtov 610 TANIGI0 TOV Tpoavoapepdiviav cvpPdcemv mapovcldaletal oTov
TOPOKATO Tivoka.

"Etog mov éMnée
31 AekepPpiov 2012 31 AgkepPpiov 2011
Evtdc tov €m6pEVOL £TOVG 4.523 4.376
Metd 1 étog ko éwg 5 étn 19.621 18.995
Metd 5 etdv 17.813 22.962
41.957 46.333
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32. XovoAroy£EG HE GUVOEOEUEVA NEPT

1) lloMosig 07000V Ko VINPEGLOY

IoMceig Tpoidvtov
Etoupeieg opidov

Aomég ovvdedepéveg etaupeieg
HMoMogig vanpeciOv
Etoupeieg opirov

w) Ayopég mpoiévtev

Ayopég TpoiovTov

Etaupeiec opirov

Aowég ouvdedepéveg eTonpeieg
Ayopég vanpeESIOV

Etoupeieg opirov

w) Ywohouwo 100 TPoKOTTOVY 0160 TOAMGES/ ayopés
TPOIOVTOV/ VN PECLAOV

ATOTNGELS 07T6 oVVIESEREV PéPN
Eraipeiec opilov

- Yrnolowma meAatdv
Aoiréc ovvdedsusvee etoupsiec

- Yroérowma amd cuvdedepéva pLépm

Ynoypedoseis o€ cvvoedepéva pépn
Eroupeiec ouilov

- Yrérowma Tpopunbevtdv
Aoiméc avvdedeuévee etaupeiec

- Yroérowma amd cuvdedepéva LLépm

KoOapa vrérorwa amd cuvoedepéva pépn

Xpemoeig amo apolPés pelmv Atownticod Zoppfoviiov

"Etog mov éhnée
31 Askepppiov 2012 31 Aekepfpiov 2011
3.866.787 3.867.658
709.379 403.162
6.832 12.891
4.582.998 4.283.711
6.617 -
626.628 46.428
58.512 56.495
691.757 102.923

31 Aekepppiov 2012

31 Aekepppiov 2011

268.119 274.322
47.726 41.941
315.845 316.263
53.913 38.463
26.912 10.568
80.825 49.031
235.020 267.232
"Etog mov éinge
31 AskepPpiov 2012 31 AskepPpiov 2011
1.175 1.065

Ot ovvodhayéc pe To ovvdedepéva pépn €xovv yivel PE TOVG GLVNOEIS EUmOPIKOVG OPOVE TTOL aKOAOLOEL M

Etoupeia yio avtiototyeg cuvalhayég e tpitoug.
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Ot ayopég Kot o1 TOANGELG ayafdV Kol VANPESLDY KOTA TNV TEPIOd0 avaPopdg ivatl VYNAOTEPES CLYKPLVOUEVEG
pe v ovtictoyn nepiodo Tov TPONYOLUEVOL £TOVG KATh KVplo Adyo gEattiog tov cuvorlaydv pe vy OTSM
(Enu. 9). Ot cvvarrayég pe ta cuvdedepéva LEPT £xovV Yivel e Tovg cuVNBELS EUmopLKoVS OPOLS OV akoAoLOET
1 Etapeia yio avtictoyeg cuvarlayés pe tpitovg

Y116 «Etapeieg Opilovy ocvykataréyovior OAeg ot gtatpeieg mov evomolovvtat otov Opdo EAAnvikd Ietpéhata
pe ™ pébodo mApovg evomoinomg.

Y1ig «Aowmég ovvdedepéves etaipeiec» ovykatoléyovtol etaipeieq cLVOEUEVES e TO EAMNVIKO KpATOG OTmG M
Anpoowa Emygeipnon Hhiextpiopov kot or EAAnvikég ‘Evomheg Avvapelc. Eniong ocvumepihapfdavovrar kot ot
etaipeieg Tov Opidov mov gvomotovvral pe tn pébodo g kabapng BEonc.

SuvaAlayég Kot vITOAOITO e CLUVOESEUEVES ETOLPEIES 0popoV Ta EENG:
a) Ouyatpkég gtarpeieg tov Opihov EAAnvika IMetpéloa

B) Zovoedepéva puépn mov TEAOVV VIO KOO EAeYYO pe Tov Opho Ady® TG KOWNG GLUUUETOYNG TOV Anpociov:

e  Anuéoro Emyeipnon Hiektpiopov (AEH)
o  ElMnvikéc 'Evomeg Avvapelg

v) Xpnuotoowovopukd Wpdpata (CupmepAapiPavoévey Kot ToV Buyatpik®y Tovg) Tov TEAOLV VIO KOO ELEYYO
pe v Etapeia Adyo g xowng cvppetoyng tov EAAnvikod Anpociov. Tnv 31 AekeppPpiov 2012, ot oyetikég
davelokés vroypemoels g Etapeiog mpog v EOvikn Tpdamelo g EAAGdog aviAiBav ce €40 exart. (31
Agxepfpiov 2011: Mndevikég vroypedoels npog EOvikn Tpanelo g EALGd0g. €150 ex. mpog v Aypotiki
Tpanela g EALGS0G, N omoia tdTe fTav emiong cuvdedepévn etarpeio).

8) Kowompa&ieg tov Opidov pe tpitovg oyetikég pe v amd Kool £PEVVe Kol Topoy®yn vopoyovovOpaKkmy
omv EALGOa kot 610 e€mTEpIKd::

e STPC SeaofThrace (EALGS0, Opakikd TEAAYOQ)

e Petroceltic International Plc (mpdnv Melrose) — Kuwait Energy — Beach Petroleum (Aiyvmroc,
Mesaha)

VEGAS Oil & Gas (Aiyvrtog, West Obayed)

Medusa (Mavpofoivio)

Edison International SpA (MavpofBovvio, Ulcinj)

Edison International SpA — Petroceltic (ITatpaixoc Koinog, Iodvviva)

€) Zovdedepnéveg Etarpeieg Tov Opidov mov evomotovvtan pe t pébodo g kabaprg 0éong:

Etapeio Ayoyov Kavoipov Agpodpopiov ABnvov (EAKAA)
Anpoocia Enyyeipnon Aepiov (AEITA)

AptéviovcA.E.

Elpedison B.V.

EATIE ®@PAKH A.E.

Xméra Aviation Fuel Company S.A. (SAFCO)

BIONTIZEA A.E

D.M.E.P./OTSM

ot) Emyeipnoeig otig onoieg aokeitor Eheyyog amd HEPT TOV KPOTOVV GNUAVTIKO HEPIOIO GTO HETOYIKO KEPALOLO
tov OpiAov.

e Private Sea Marine Services (rponv Lamda Shipyards)
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YeAida (60) omd (61)



EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

33.

34.

AALO GNUOVTIKA YEYOVOTO

Iiwnkomoinon AEIIA: Xto mhoaicw TG ddikociog TOANCNG TEPLOVGLOKMV oTotyeiov tov EAAnvikon
Anpoociov, n Etapeia coppetéyet poli pe 1o Topeio A&omoinong Idwwtikng Ieprovoiog tov Anpociov
(«TAIIMEA») otV ko1 mpocndfelo. TOANCONG TV €nevdHoedv Tovg otov Opho AETIA. Tnv andpaocn
evékpve N ['evikn Zvvéhevon tov petdyov n onoia tpaypatoromdnke otig 31 Iavovapiov tov 2012, evd 0
TEMKT] OOQPACT Y10 TNV TOANGCT B0 OmOTEAEGEL OVTIKEIUEVO VENG YEVIKNG GUVELELONG TV UETOXWOV, HOALG
KaTatefovV SEGUEVTIKEG TTPOCPOPES OO VITOYNHPLOVG OLYOPACTEG.

"Hon 10 TpdT0 0TAd10 TNG EKONADONG EVOLAPEPOVTOG £xEL OAoKANpmBEl Kat €xet Eexvioel 1 B° @don pe v

voPfoAn mévte un deopevTIKOV TpocPopadv otig 5 Noegufpiov 2012. To AX tov TAITIEA evékpwve kot
améotelle TV TPOGKANON VIOPOANG GECUEVTIKMY TPOCPOPOV KOl GTOVG TEVTE EMEVOVTES TOL TPOKPiOnKay
oto dgvtepo yopo. Ta otoyeia Yoo v mpaypotoroinon Ewdwcod EAéyyov (due diligence) katéotnoav
Swbéoa otg 6 Defpovapiov 2013, evd o kabBopopdg ™S Mpepounvicg VIOPOANG TEMKAOV TPOSPOPHV
avOopEVETOL CUVIOUO HE EKTILMUEVY] olokAnpwon g dwdikaciag to devtepo tpiunvo tov 2013. Me
dedopévo OTL dev VIApYoLV TEAKEG OECUEVCES OYETWKA HE TN GLYKEKPWEVN TdOANo™M, 1N Aloiknon g
Etopeiag Oempel 611 M enévdvorn g otov opho AEITA 6o mpémer vo ocvveyilelr vo eppaviletor og
«Emevdvoelg oe ouvdedepéveg entyelpnoelg kot kowompotiegy. Ttig 31 Askepufpiov 2012,  kabapn a&io g
GUUHETOYXNG oToV OpAo AETTA ftav €237 exar.

Yroypewoeic oyeti{oueves e eiooywyés apyod metpelaiov ono to Ipav: H Evponaiki Evoon copedvnoe va
TEPLOTIOEL TIG TPAEEIS TOPEKKAIONG 0O TNV EMPOA KVPDGE®V oTIG Eloay®yég Ipavikod meTperaiov v 1
IovAiov 2012 (amde. Evpomaikig Evoong 267/2012 g 23 Maptiov 2012). Avtd amoterel onpovTKn
e&EMEN v v Etoupeio, kobdg 1 tpopodocia t@v dwiiompiov pe apyd metpéhoo Pacildtav 16topikd
Kotd €va peydro mocootd oto Ipav (15-30% avaloya pe Tovg EUmOPIKOVS OPOVS KOL TOV TPOYPAUUATIGHO
NG TOPUYOYNS). ZUUUOPO®UEVOS Le TV emionun Béon g Evponaiknig Evoong 6heg ot cuvariayég pe v
kpatikn Ipavikn etapeio metpedaiov €yovv otapatiost kot 1 Etoipeio €yl otpagel og evolhakTikohg
mpounBevtég apydv. Avtd, e GLUVOVACUO LE T EMATOOCELS NG Kpiong xpéovg ¢ EAMGSac, odnynoe
TPOCHOPWVE Ge adENCN TOv KOGTOLG TPOoPOdosiag o€ apyd TETPEAAIO KOTG TNV TEPIOSO OVAPOPAC.
Emumpocbeta vroypedoelc oxetildpeves pe eloaymyég apyod metpelaiov amd 1o Ipdv katd ta étn 2011 ko
2012 dev givar duvatov vo eE0QANO0UY KATh TNV TPEYOVGA YPOVIKY TEPI0d0 KaODG N eMPOAN KVPDOGEWY
a6 v Evponaik Evoon dev emitpénel tn devépyela TANpOUGY 7Tpog to Ipdv péom tov AtebBvoig
ypnuatonioT®Tikoy ovotuatoc. H Etopsio éyel evnuepmdost oyetikd tov mpounbevt g ywo v
VELOTAUEVN KATAGTOOT KOl TOVG VOUIKOVG TEPLOPLGLOVS TOL VPIGTAVTOL.

OlokAipwan épyov avafabuions véov dwhiotnpiov Elevoivag: OloknpodOnke 1 KOTOCKELY TOV VEQV
povadwv tov avafadicpévov dwitotnpiov g Elevoivag. Ot povadeg €ptacov GTo GTASI0 PNYOVIKNG
oAoKAp®OoNG KaTd TN dLipKEL TOV TPITOL TPWAVOL Kol EEKivioay SOKLULAGTIKY Agttovpyia To ZemTEUPPLO.
Katd ) dudpketo avtig g dtadikaciog OAeg ol Lovadeg eAEyyOnKkay Yo TV Acs@aA TOvg Asttovpyio Kot
mv anddoon Tovg Phost oxeducpod omd efedkevpéves opddes. H mepiodog dokipactikng Aettovpyiog
oloxinpdbnke To Asképufpro 2012 ko to dwiotiplo Eekivnoe gumopikn| Asttovpyio. Onmg eivor chvnbeg
Yy T€T010V0 €I00VG EYKOTACTACELS O1OMONG omouteital piol apyikn mEPiodog OTEVAG TOPOKOAOVONONG,
TPOCAPLOYNS Kol PeATioTtomoinong ¢ Asttovpyiog Tovg £m¢ Kol TEGOEPIG MVES UET TV EvapEn g
EUTOPIKNG TOLG OPACTNPLOTNTOS, YO VO JCPOAOTEL OTL Ol povades Asttovpyohv KoTd TO TPHTLTA
GYEJGLOV TOVC.

I'eyovota petd v nuepounvia 16oroyIGHOY

H "Extoktn Tevikny Zvvékevon g 29 lavovapiov 2012 amopdcioe tnv katdpynomn tov ApbBpov 8 tov
Kartaotatikod g pntpicng Etaipeiog. To cvykexpiuévo Apbpo dpile 6Tt | cvppetoyn tov EAAnvikod Anpociov
dev pmopel va givon pikpotepn tov 35% o n Fevikny Zuvédevon cuvekAin MGTE Vo, VIGPYEL CUUUOPPOOT LE TO

vopo 4092/2012 .

g 11 defpovapiov 2013 10 Alowntikd Zvufoviio omoedoice v moAncn tov 100% tov petoyov g
EMinvika Kavowa A.E. and tnv Hellenic Petroleum International AG npog v EXAnviké Ietpéhona AE.
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