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Yroyyeio Eavyeipnong

Aot Tiké Zopfovire Iowdvvng Marabavaciov — [pdedpog A.Z. (amd 27/2/2014)
lodvvng Kootémoviog — Atevbivav Zopufovrog
Beddwpos-AythAieng Bapdag — Mélog
Avdpéag Zidpuomg — Mélog (a6 30/5/2013)

Baoiielog Nikoretomovrog — Mérog (oo 30/5/2013)
Movayuwmg OeBoipidng — Mélog

Beddwpog Havtardaxne — Méhog

Eropidav [Tovrehdg — Mélog

Kovotavtivog [Toraylavvomoviog — Méhog (amd 27/6/2013)
Xpnotog Paléhoc — Méhog (omd 30/5/2013)

lowdvvng Pémng — Méhog (and 27/6/2013)

Iodavvng Zepyodmoviog — Méhog (oo 27/6/2013)

Ayyehog Xatlnonuntpiov — Mérog (amd 30/5/2013)

Ot Ioavvng Kootoémovriog, Oeddwpos-Ayiliéag Bapdag kot Avopéag Z1apuiome, €ivol EKTEAESTIKA PEAT] TOV
Arokntiko0 cupfoviiov.

Adha Méhn ArouknTikod Xprotog-AréEng Kopvnvog — Ipdedpog A.X. (23/12/2011 —23/2/2014)
Xvppovriov kaTa TNV Anpokpirog Apodrog — Mérog (28/12/2009 -14/5/2013)
PO yoOIEVY Yp1IoN: AléE10c ABavacomoviog — Méhog (14/5/2008 - 26/6/2013)

I'edpyrog Kolhpomovrog — Méhog (11/12/2007-14/5/2013)
AMEEavopoc Katoidtng — Mérog (28/12/2009-14/5/2013)
Tepaoyrog Aayavag — Mérog (28/12/2009 -14/5/2013)
Anptprog Adiog — Méhog (28/12/2009 -26/6/2013)

AwevOuven ‘Edpag Etapeiog: Xepappag 8A
15125 Mapovot , EALGSa

AP.M.ALE. : 2443/06/B/86/23

I'.E.MH. : 000269901000

Eleyktiki Etapeio: [MparsyovatepyaovcKovneps Avavoun Eleykrtikr Etatpeia
Aewpdpog Kneioiog 268
15232 Xoahavdpt
EAAGda
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"ExOeon EAéyyov Avefaptnrov Opkwtov EAeykt) Aoylotn

IIpog toug Metoyovg g Etaipeiag EMnvika Ietpédaia A.E

"ExO¢eon et twv Evorompévov Owovopuikeav Kataotaoewv

EAéyEaue TIg ouVNUUEVES EVOTTOMUEVEG OIKOVOUIKEG KaTtaoTdoelg g EMnvika IMetpéhaia AE (n
«Etaipeia») kar twv Buyatpikav g (o «'Oprog»), dmwg mapatibevtan otig oedibeg 7 ewg 73, 0V
QITOTEAOVVTAL QIO TNV KATAOTAOT O1KOVOUIKNG B&ong g 317 Aekeufpiov 2013, TIC KATAOTACELG
OULVOAIKOU £10001|paTog, LeTaBoAmV 181wV KEPAAAI®V KAl TAUEIAK®Y POV TNG XPTOEWS Tov EAnte Tnv
nuepounvia avtr, kabwg KAl JEPIANYPN ONUAVTIKOV AOYIOTIKOV apy®v kKal pefodwv kal Aoutég

ENMEENYNUATIKEG TA pOPOPiEC.
EvOvvn g Aoiknong ywa tig Evotompéveg Owovopkég Kataotaoerg

H &woiknon €xel v eubBvivn yia Vv KATAPTION KAl €VA0YTN TTAPOVOIACT] AUT®V TWV O1IKOVOUIK®MV
KATAoTACEMV ovupwva pe ta Aebvn IIpdtuma Xpnuatooikovouikng Avagopdg, Omwe avtd €Xouvv
voBemBel amo v Evpwmnaikr] Evwon, 0mtwmg kat yia ekeiveg Tig e0wtepikeg S1kAideg, mov 1) Soiknon
kabopidel wg amapaimreg, ®ote va kabiotatar Suvaty N KATAPTION OIKOVOUIKM®V KATOOTACEWV
ATAAAAYHEVOV amtd ovolndn avakpifela, tov ogeiletan eite oe amam eite oe AddBog.

EvOvvn tov EAsyxk)

H Sxn pag evBovn eivan va eKQPACOUUE YVOUT ETTL QUTMV TWV EVOTTOUEV®DYV O1KOVOUTKGOV
KATAOTACE®VY UE PAOT) TOV EAEYYO HOC. AlEVEPYNOAUE TOV EAEYYO HOC CUUP®VA Ue Ta Aledvn)
IIpotuma EA&yyov. Ta mpdtuma autd amaitotv va CULLOPPOVOUACTE e KAVOVESG SE0VTOAOYIAG,
kaBag ka1 va oyedialovpe kat S1evepyol e TOV EAEYXO LE OKOTTO TNV AITOKTN o1 €VAOYNG Slaopaiong
Y10 TO €AV O1 OIKOVOUIKEG KATAOTACELS Elval ATAANAYUEVES ATTO ovo1OdN avakpifeta.

O ¢£leyyog meptrapufaver ) Sievepyela S1ad1kao1OV yia TNV ATOKTNOT EAEYKTIKOV TEKUNPI®V, OXETIKA
LLE TOL TTOGA KA TIG YVWOTOIOW)OELG OTIG OIKOVOUIKEG KaTtaoTtaoelg. Ot emheyoueveg Siadikaoieg
Baoidovtal oTnv Kpion Tov eAeYKTN mepAaufavouevng g EKTIUNoNG Twv KIvSUvmv ovotmdoug
AvVAKPIBEIAg TV OIKOVOUTK®Y KATAOTACE®Y, IOV opeiAeTal gite o€ astatn eite oe AdBog. Katd )
S1EVEPYELA AUTAOV TV EKTIUNOEMY KIVOUVOU, 0 EAEYKTNC eEETALEL TIG EOWTEPIKES D1KAISEC TTOV
OYETI(OVTAL LLE TNV KATAPTIOT KAl EDA0YT] TTAPOLOIAOT TOV OIKOVOUIKGWV KATAOTACEW®YV TNG ETALPEIAG,
UE OKOTIO TO OXEBIATUO EAEYKTIKGOV S1081KA010OV KATAAMNA®Y YA TIG TTEPIOTATELS, AAAA OX1 UE OKOTO
TNV EKQPACT] YVOUNGE £TTL TNG ATTOTEAECUATIKOTNTOG TV E0WTEPIK®V O1KAISwV TNng eTaupeiag. O
gleyyog mepriaufaver emiong v afloAdynon g KATaAANAOTITAG TV AOYIOTIK®V apXOV KAl
pefodwv mov XPNoOTOBNKAV KAl TOL EDA0YOVL TV EKTIUNTE®V OV Eyvav atd ) Soiknom, kabmg
ka1 a&loA0yNno™ NG CUVOAIKTG TTAPOVCIACTIC TWV OTKOVOLIK®MY KATAGTATEMV.

ITiotevovUE OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVUE CUYKEVTPWOOEL EIVAL ETTAPKT KAl KATAAANAQ YA TN
BepeMwo NG EAEYKTIKNG LA YVOUNC.

ITPAIXT OYQTEPXAOYXKOYIIEPXY Avwvuun EXeyxtikn Etaipeia, Aew. Kneioiag 268, 15232 Xalavdpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aew@. Kneuoiag 260 & Kébpov, 15232 Xaravbpt, T: +30 210 6874400, @: +30 210 6874444
EOvixng Avtiotaong 17, 55134 Ogooalovikn, T: +30 2310 488880, @: +30 2310 459487
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T'voun

Katd ™ yvoun pag, ol GUVNUUEVES EVOTTOINUEVEG OTKOVOUIKEG KATAOTAOELS TAPOVOIAdovV evAoYa,
ato kaBe ovowdT dmoyn, v otkovoukn B¢on touv Opidov xatd v 31" Agkepfpiov 2013 kan
XPNUATOOIKOVOUTKT TOV £miB00N KAl TIG TAUEIAKEG TOV POEC V1A TN XPTION oL EANEe TV nuepounvia
auTn ovueeva pe ta Atevn Ipotuma Xpnuatookovoukng Avagopdg, omwe avtd £xouvv vioBetnOel
antd v Evpwnaikn 'Evwon.

Ava@opa emi AAlwv Nopukov kat Kavovictikov Oepatov

a) XEmv 'ExBeon Alayeipiong tov Aloikntikod Zvppfoviiov teptiaufavetal SiAwon etapikng
SrakvBEpvnong, n omoia TAPEYEL TA AN POPOPLAKA OTOLXELA TTOL 0pifovTal OTNV TApaypapo 306
oL ApBpov 43a Tov kwS. N 2190/1920.

B) EmaAnBevoape tn ovp@ovia kal Ty avtiotoiynon tov neplexouevov g 'ExkBeong Alayeipiong tov
Al0IKNTIKOU JWUPOVAIOV PE TIC OUVNUUEVEG OIKOVOUIKEG KATAOTACELS, OTA JAQIOIA TGV
op1louevev amnod ta apbpa 43a, 108 kat 37 Tov kwd. N. 2190/1920.

.

pwc
IIpdioyovwtepyaovgKovmepg ABnva, 27 ®efpovapiov 2014
Avévopn Exeyktue Etaipeia 0 OPKQTOS EAETKTHS AOTIETHE
Opkwtol EAeyktég Aoyioteg
A.M. 20EA 113

Mapiog WaAtng
A M. ZOEA 38081

ITPAIXT OYQTEPXAOYXKOYIIEPXY Avwvuun EXeyxtikn Etaipeia, Aew. Kneioiag 268, 15232 Xalavdpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aew@. Kneuoiag 260 & Kébpov, 15232 Xaravbpt, T: +30 210 6874400, @: +30 210 6874444
EOvixng Avtiotaong 17, 55134 Ogooalovikn, T: +30 2310 488880, @: +30 2310 459487



EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopkéS KATOOTAGES CONOPMVA BE
ta ATIXA ywo ) gpion wov énée 31 AekepPpiov 2013

(Tload. o€ y1216.0ec Evpad €KTOS GV OVOPEPETOL O10POPETIKG,)

Evomrompévn Katdotaon Owovopikng Oéong

np. 31 AskepPpiov 2013 31 Aekepppiov 2012 !
ENEPTHTIKO
IIaywo Evepyntiko

Evodpora méyo 6 3.463.119 3.569.557
Avla Tepovolokd ototyeia 7 143.841 157.704
Enevd0oeig o€ GUVOESENEVEG EMLYEPNOELS Ko KOWOTpasieg 8 691.501 645.756
AvOoBarlOHEVEG POPOAOYIKES AMOUTICEL 17 63.664 20.437
Xpnuatookovoptkd otoyeio Stabéoipa Tpog TOANCN 3 1.163 1.891
Adveia, npokatoforéc Kot HoKponTpODesES AmoTHOELG 9 106.735 115.055
4.470.023 4.510.400
Kvkrog@opoiv evepyntikd
Amofépata 10 1.005.264 1.200.647
TIehdteg ko Aowmég omattnoelg 11 737.250 790.460
TTopdyoya xpnpatootkovopkd ctotyeio 21 5.263 840
Tapewokd Siobéotpio, TOUEIKH 160dVVaLLN Kol SECUEVUEVES KaTaBETELG 12 959.602 901.061
2.707.379 2.893.008
XOvoho evepynTukoy 7.177.402 7.403.408
TIATA KE®AAAIA
Mertoykd kepdioto 13 1.020.081 1.020.081
Amnofepaticd 14 566.103 527.298
Amoteléopata €16 VEOV 512.771 827.368
Kepalaro kot amo0epatikd omoddopeva 6Tovg PETOXOVS TG UNTPIKIG 2.098.955 2.374.747
AKOIONATO PEOYN QIS 115.511 121.484
XYvoro Winv keparainv 2.214.466 2.496.231
YIIOXPEQXEIX
Moxkpompddsopes voypedoEIg
Advelo 16 1.311.804 383.274
AvOoBarLOLEVES POPOAOYIKES VTTOYPEDMTELG 17 45.405 84.599
Ynoypedoelg mapoymv Tpocmnikol Adyw ££650v and vy vanpecio 18 87.429 102.330
TIpoPréyerg 19 6.184 8.332
Aomég VoY pPEMTELG 20 24.584 27.142
1.475.406 605.677
BpayvrpoOeopeg vroypedoeig
TIpopnBevtég ko Aoumég VIoXPEDTELS 15 2.125.435 1.872.626
TTopdyoya xpnpatootkovopkd ctotyeio 21 - 47.055
Yroypemoeis amd pOpovs - TEAN 22.404 5.046
Advelo 16 1.338.384 2.375.097
Mepicpota TANpoOTERL 1.307 1.676
3.487.530 4.301.500
ZOvVoro VToYPEDCEMY 4.962.936 4.907.177
ZYvolro WiV KEQUAAIOV KAl VTOYPEDCEMV 7.177.402 7.403.408

Ot onuewvoelg otig oerideg 11 €mg 73 anotelovv avamdoTacTo HEPOG AVTAOV TMOV EVOTOMUEVMY OIKOVOUIK®OV KOTUCTAGEMY.

! Ta GuyKpITIKG TOGE 0LV TPOCAPLOGTEL, 6TOV HTAY amAPAiTTO KoTOMY TG VIoBETNONG Tov avadeopnuévov AAIL 19. O Ouikog éxet
vroroyioet ko epeavifel v emidpoon g aAlaynig otov wworoyopd g 31 Askepfpiov 2011 otn Inp. 2 xou Oswpel Ot dev givon
ONUAVTIKO VO Tapovsidoet Tov avadempnpévo 1ooroyiopd g 31 Askepfpiov 2011, dmwg amarteitor and to AAIT 8.

Ot Evomompéveg Owovopukés Kataotaoeig g EAAnvikd Hetpérona ALE. yia to étog 2013 gyxpibnkav and to
Atorntikd Zvppovio otig 27 Gefpovapiov 2014.

Todvvne Kootoémoviog Avdpéag Zidpuomg 2. Homradnuntpiov

I'evikog Atevbovtng

Awevfovov Zoupovrog Owovopikmv Opidov

AtevBuvtig AoyloTikng

Tehida (7) and (73)



EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopkéS KATOOTAGES CONOPMVA BE
ta ATIXA ywo ) gpion wov énée 31 AekepPpiov 2013

(Tload. o€ y1216.0ec Evpad €KTOS GV OVOPEPETOL O10POPETIKG,)

Evomrompévn Katdotaon Xvvoiikav Excoonuatmyv

"Etog mov £éAnée
Inp. 31 Aekepppiov 2013 31 Aekepfpiov 2012 !

Kvkhog epyacidv (ToMoELg) 9.674.324 10.468.870
Kootog noinbéviov (9.369.172) (9.901.754)
Mewkté képdog 305.152 567.116
‘E&oda moicemv kot Aettovpyiog SidBeong (324.007) (322.660)
"E&oda drountikng Aettovpyiog (123.596) (114.986)
"E&oda gpeuvdv Kot avamTuéng 23 (2.992) (3.543)
Aowd £c0da / (6€0da) - kaBapd 24 (49.869) (4.374)
A&rTovpyké omotéleopa (195.312) 121.553
Xpnuotootkovoptkd (€€0da) / éc0da - kabapd 25 (209.287) (54.201)
Képdn / (Znmiég) and cuvariayLoTikés Stapopes 26 9.082 10.775
Képdn amd enevdioelg oe cuvdedepéves emtyelpioels Kat kowvonpoaieg 8 57.391 38.221
Képon / (Znég) mpo gpépov (338.126) 116.348
DOpog 160N LATOG 27 65.661 (33.766)
KaBapé wépdn / (Snuiés) £rovg (272.465) 82.582

Aowrd Zvvolkd Ecoda
Zrovyeio mov dev 0o Tagvoun0ovv pelhovTikd 6TV KaTAoTACY

0mOTELEGPATOV:
Avaloyotikd képdn / ((nuiég) omd cuvTaslodoTikG TPoypauLoTo
KaOOPIGUEVOV TOPOY DV (679) 14.753
(679) 14.753
Zrovygeio wov evoyetar va TaSvoun 0oy peAlovrikd otV
KOTAGTOG UTOTELEGUATOV:
Képdn / (Znpiéc) omd omotipnon ypnHaTtooKOVOLIK®Y GToLKEImV
Swbéoov Tpog ThAnon (105) (100)
Amnpaypatonointa képdn / ({npég) oy amotipunon pdéeov
avTIoTadpiong Kvdvvov 14 9.402 3.151
ATOXOpaKTNPIOHOS TPAEEOV AVTIOT. KIVGOVOL HEGEM TNG KOTAGTAONG
GUVOMK®V EIGOINUATOV 14 31.465 27.025
AOWTEG KIVIOELG KO GUVOANOYLLOTIKEG SLPOPES (1.051) (1.168)
39.711 28.908
Aot svvorkd £6000/(£6000), kaBupa amd popolroyio 39.032 43.661
ZVUYKEVTPOTIKG 6VVOAKa (£500a) / £608a £TOVG peTd amd épovg (233.433) 126.243
Képon / (Enpigg) amodotio of :
1810kt TEG TNG UNTPIKNG (269.229) 85.547
Awoudpore peloyneiog (3.236) (2.965)
(272.465) 82.582
ZUYKEVIPOTIKG cuvorkd (£€00a) / £6000 amodoTia o8:
1310kt TEG TNG UNTPIKNG (230.199) 129.328
Awoudpore peloyneiog (3.234) (3.085)
(233.433) 126.243
Képdn ava petoyn (og Evp® ava peroyi) 28 (0,88) 0,28

Ot onpeldoetg otig oerideg 11 émg 73 amotelovy avamdoTacTo HEPOS OVTAOV TMV EVOTOMUEVOV OIKOVOUIK®Y KATOGTACEMV.

' To GuykpiTiKd TOGG £X0VV TPOGOPUOGTEL, OTOV NHTAV AMAPAITNTO KATOHMY TG VIBEMENg Tov avadswpnuévov AAIL 19, émog
mEPLYPAPETOL GTN XN 2.

Tehida (8) and (73)



EAAHNIKA IIETPEAAIA A.E.
Evomompéves 01kovopIkES KATOOTAGELS COPPMVO P
1o AIIXA ywo ™ gpiion mov £Anée 31 Aekepppiov 2013

(Tlood. o€ y12160ec Evpad eKTOS EGV OVAPEPETOL O10POPETIKG,)

Evorompévn Katdotaon Metaforav Idiov Keparaionv

ATod130pEVA 6TOVG PETOXOVS TNG UNTPIKIG ETAONPEIRG

Metoyké Anotehéopara Awabdporo.  ZOvoro Idiov

Inp. Ke@parao  AméOepatikg £1g véov ! Xovoro peroynoeios  Keparaiov !

Yrohowro v 1 I piov 2012 (dnp névo) 1.020.081 493.142 883.758 2.396.981 132.393 2.529.374
Enidpaon aAlayng AOYIGTIKIAG TOMTIKAG 2 - - (14.278) (14.278) - (14.278)
Yrokowro tnv 1 Iavovapiov 2012 1.020.081 493.142 869.480 2.382.703 132.393 2.515.096
Képdn / (Enpiég) amd omotiunon xpnHoTootkovoputkdv ototyeiov Stabéoiumv mpog ndinon 14 - (100) - (100) - (100)
Tovorhaypotikés Slopopés Kot Aomég KVAGELg 14 - (1.048) - (1.048) (120) (1.168)
Avodoyiotikd képdn / (Enpiég) amd cuvta&lodoTikd Tpoypdppate Kabopiopévmy Tapoydv - - 14.753 14.753 - 14.753
Képdn / (Enuiég) amd amotipmon npaéemv aviiotdduong kvdvvov 14 - 3.151 - 3.151 - 3.151
AmoyapakTplopds TpAEEMmY aVTIOT. KIVOUVOL HESH TG KATAGTAONG GCUVOMK®OV EIGOSNUATOV 14 - 27.025 - 27.025 - 27.025
Aowrd suvolikd £60da / (£50da) - 29.028 14.753 43.781 (120) 43.661
Kabapd képdn/(Enpiég) £tovg - - 85.547 85.547 (2.965) 82.582
ZovoMKd £1603pata Yo T yprion - 29.028 100.300 129.328 (3.085) 126.243
TTapoyés o€ GuppeToy IKovg TITAOLG 13 - 252 - 252 - 252
Metogpopd oe amofepotikd 14 - 4.876 (4.876) - - -
ZOUHETOYN] HETOY®OV LELOYNPIOG OE HEIDCELG HET. KEP. OuyaTpIKNG - - - - (6.455) (6.455)
Mepiopota og kotdyovg peloyneiog - - - - (1.369) (1.369)
Mepiopata tov 2011 - - (137.536) (137.536) - (137.536)
Ynérouro Tnv 31 Aekepppiov 2012 1.020.081 527.298 827.368 2.374.747 121.484 2.496.231
Képdn / (Enpiég) omd amotipmon yxpnuatootkovokdvy ototyeinv Stubéoipmv tpog tdAnon 14 - (107) - (107) 2 (105)
Tovorhaypotikés Slopopés Kot Aomeég KVioELg 14 - (1.051) - (1.051) - (1.051)
Avodoyiotikd képdn / (Enpiég) amd cuvta&lodoTikd Tpoypdppate KabopioHévmy Tapoydv 14 - (679) - (679) - (679)
Képdn / (npiég) amd amotipnon npa&emv aviiotddpiong kivdhvouv 14 - 9.402 - 9.402 - 9.402
ATOYopOKTNPIOUOG TPUEEOV AVTIOT. KIVEOVOL HEGH TNG KATAGTAGNG GUVOMK®Y EIGOMNUATMOV 14 - 31.465 - 31.465 - 31.465
Aowtd suvolkd £60da / (£500a) - 39.030 - 39.030 2 39.032
Kabapd képdn/(Enpiég) £tovg - - (269.229) (269.229) (3.236) (272.465)
Tuvolkd £16081ipata yia T ypion - 39.030 (269.229) (230.199) (3.234) (233.433)
TTapoyg 6€ GLUUETOYIKOVG TITAOLG 13 - (225) 477 252 - 252
Mepiopota og kotdyovg peloyneiog - - - - (2.739) (2.739)
Mepiopara tov 2012 29 - - (45.845) (45.845) - (45.845)
Yréhouo Ty 31 Aekepppiov 2013 1.020.081 566.103 512.771 2.098.955 115.511 2.214.466

Ot onpeudoels otig oerideg 11 g 73 anoteholv avomOoTUOTO LEPOG CVTMV TOV EVOTOUEVOV OLKOVOUIK®DY KOTUOTAGEDV.

' Ta GUYKPITIKG TOGE £XOVV TPOGAPLOGTEL, OOV NTAV OMAPAUITNTO KOTOMLY TG VIoBETHONG Tov avadswpnuévon AAIT 19, g Teptypdpetar otn INw. 2.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéves 01kovopkéS KaTaoTAGE GONPMVA BE
Ta ATIXA ywo ) gpion wov énée 31 AekepPpiov 2013

(Tload. o€ y1216.0ec Evpad €KTOS EGV OVOPEPETOL O10POPETIKG,)

Evorompévn Katdotaon Tapsrok@v Poov

Toperokég posg 0md AerTovpyikég dpacsTNPLoTNTES
Tapetakés poég amd AeITovpykég SpacTnPLOTNTEG
Katafinbeic popog eilcodnpotog

KaBapig tapsroxig poig amd Aertovpykig dpastnproTnTes

Toperokés poég 0md emevovTiKEg dpooTNPLéTNTES

Ayopég EVEOUOTOV Toyi®V Kot GUAMY TEPLOVGLUKAOV GTOLKEIMV

Ayopd Buyatpucng, kabopn and tapelakd Stbioyio

Eionmpaén and ndAncn eve@UoT®V Toyimv Kot QUAMY TEPIOVGLUKMY GTOLKEIDV
"Ecoda amd ndinon Ouyatpikdv, kobopd amd ypnpoaticd dtadéotio
Ewnpaybévreg tokot

Mepiouata ewompaydévia

ITinpopéc and peiwon petoxkod Kepaiaiov Buyatpikdv e HeTdXovg Heloyneiog
Enevdvoeic oe cuvdedepéveg entyelpioets - kabapég

KaOapéc Taperaxég poés amd emevouTIKES dpaoTNPLOTNTES

Topelokis pog 0mod YPNRATOSOTIKES SPAcTNPLOTNTES
Toéxkot ' E&oda

Mepiopota TAnpwbévta oe HeTdXoVs ™G ETOPEiNG
Mepiopata TAnpmOEvTo 68 HETOXOVG TG LELOYNPIOG
Ewnpageis amd exdobévta / avainebévia daveln
E&ophnoeig daveiov

KaOapéc Taperaxég poés amd ypnpuatodoTikig dpacTnpréTnTES

Ko8apn (neioon) / adénon ota topsiakd o100éc1pua, 16000VapRa Ko SECHEVPEVEG
Kotafiosig

Toperokd 6100¢01pa, 1600VVapRa KOl SEGPEVPEVES KATUAOEGEIS 6TV apyT] TOV £TOVG

ZoVoALoyHOTIKES DLOPOPEG OTOL TApELKE SlofETta, 160d0vapa Kot SEcUEVIEVES
Katafécelg
KaBapn (peimon) / avénon ota tapetokd StbEctLa, 16030V Kot SECUEVIEVEG
kotabéoelg

Topgrokd d100i01pa, 16060Ovapa Kot decpevpives KaTaE6EIS 670 TELOG TOV £TOVG

Inp.

30

34

12

12

"Etog mov £née

31 Aekepppiov 2013

31 Aekepppiov 2012

501.406 557.742
(8.808) (33.826)
492.598 523.916
(105.149) (518.095)
(6.631) -
4.097 4.057

- 1.900

8.050 12.692
12.802 8.873

- (6.455)

(2.504) (640)
(89.335) (497.668)
(184.305) (66.585)
(43.706) (138.264)
(2.739) (1.389)
1.276.000 682.722
(1.384.182) (590.857)
(338.932) (114.373)
64.331 (88.125)
901.061 985.486
(5.790) 3.700
64.331 (88.125)
959.602 901.061

Ot onuewvoelg otig oerideg 11 €mg 73 anotelovyv avamdoTacTO HEPOG AVTAOV TMOV EVOTOMIEVMY OIKOVOUIK®OV KOTUCTAGEMY.
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01Kovopkég KATOOTAGELS COUPOVA UE

10 AIIXA Yo ™ xpiion mwov £Anée 31 Agkepfpiov 2013
(Tlooa o€ y1l160ec Evpad €KTOS €0V OVOPEPETAL O10POPETIKG,)

TN UELOCELS EML TOV EVOTOUUEVMV OLKOVOULKAOV KUTOGTAGCE®V
1 I'evikéc minpogopieg

H etoupeio EAMnvica Tetpélona ko ot Ouyatpikés g etaupeieg («EAAnvika Iletpéhoua» 1 «o Opilogy)
dpactnplomolovvton 6Tov Topén NG evépyelng kupiog otnv EAMGSa, 1 Notwavarodkn Evpomnn kot v
Avotodik Mecdyeo. Ot dpaotnpiotnteg tov Opilov meptlapPdvouv T Sdhon kol gumopic. TPOIOVI®V
TETPEAAIOV, TNV TOPAYDYT KOL EUTOPIO TETPOYNLUKADV TPOIOVTOV KoL TNV Epevuva o vipoyovavlpakes. O Opiog
TOPEXEL EMIONG TEYVIKEG VMNPECIES, eV Héo® TV ovppetoy®v tov ot AEIIA kot tv Elpedison BV,
SpOaCTNPLOTOLEITOL KOL GTOV TOPEN EUTOPING PLGIKOD aepiov KaBMG Kol GTNV TOPOYOYN Kot EUmopion NAEKTPIKNG
EVEPYELNG.

H pntpicy etaupeio edpevel omv EALGdo, Xepdppag 8%, 151 25 Mapovol. Ot petoyés e etapsiog eivon
glonypéveg oto Xpnpatiotiplo Adnvev kot oto Xpnpatiotiplo tov Aovdivov péom GDRs.

O1 Owovopkég Kataotaoeig tg EAnvika Ietpéhara A.E. ko ot Evorompéveg Owovopikés Kataotdoelg g
EMnvica Tetpéhato ALE. yia to €10G 2013 eykpibnrav amd to Aoikntikd Zoppoviio otig 27 defpovapiov 2014.
O1 Métoyor g Etapeiag éxovv ™ duvatotnta va tpomomomcovv Tig Evorompéveg Owovopikés Kataotdoelg
UETE TN dMpocicvon).

2 2Ovoyn Enpovtik@v AoyieTikov IomTik®v

Ol ONUOVTIKEG AOYIOTIKEG TOMTIKEG OV aKolovONONKOV Kotd TN oOvtaén TOV OKOVOUK®OV KOTOGTAGEW®V
mapatifevtar akoAoOOms. Ot AOYIGTIKEG TOMTIKEG £XOVV EQPOAPUOCTEL e GUVETELD GE OAO T €T EKTOC €0V ExEL
OMAwOEel dapopeTiKd.

2.1 [MAaiclo KOTAPTIONS TOV OIKOVOLIKOV KATAGTAGEDV

O1 evomompéveg o1kovopukés kataotdoelg g EAAnvikd Ietpéhata A.E. kot tov Buyotpikdv g yio To £70G 0V
éne otig 31 Aekepfpiov 2013 &yovv ovvrtoyfel ocdupova pe to Aebvi TIpdtumo Xpnpotootkovoprikng
Avogopdg (AITXA) mov éxovv ekdobel omd t Aebvr Emrponty Aebvaov Aoywotikdv Tlpotomwv (IASB) won
&ovv vwobembel omd v Evporndiki Evoon («EE») mapovcidlovv edioya v owovopkn 0éom, to
OTOTEAEGLLATO. KO TS TAREWKES poég Tov Opidov pe Bdon v apyn g cuvexloptevns dpactnpoTTas, n oroia
mpoimoBétel 611 0 OPAog €XEL EMYEPTLOTIKA TAGVE ATOPLYNS SIOKOTNG TOV AEITOVPYIOV Tov. Aapufdvoviog To
avotépw Bépata voym, N Aoiknon Oeswpel 0tL (0) M apyn ™G ovvexllopevng SpactTnPOTNTOG amoTeEAEl TV
KatdAANAN Bdon mposToaciog g mapovcas OKOVOUIKAG TANPoeOpNonG, (B) ta meplovclokd otoyyeio Kot ot
VoY PEMGELG TOV Opilov Topovctdlovtat EDA0YN COUPOVA LE TIG AOYIGTIKEG apyES ToL e@apurolel o Oprog.

Ot gvomompéveg Owovopikég Kataotdoeig égovv cuvtoybel pe faon v apyni TOL 16TOPIKOD KOGTOVG OT®G EXEL
tpomomomBel and v avanpocappoyn s a&iog Tmv Sbecitmv TPog TMANGT YPNUUTOOIKOVOULK®OV GTOLYEL®mV
TOV EVEPYNTIKOV, KAOMDG EMIONG KOL TOV AOITMV YPNUATOOIKOVOUIKADV GTOLEIMV TOV gvEPYNTIKOD KOl TOONTIKOD
(Teprhopfovopévey Kot TV TOpoyDdY®MV) TOL AmOTOVVTOL 6TV €0A0YN a&io TOVG HEGH TOV OTOTELEGUATMV.

H ocdvtaén owovopkdv kataotdoemv cupeova te to Atedvi Aoyiotcd [pdtuma anartel doknon kpiong and v
Awoiknon tov Opilov Kabmg emiong Kol EKTIUACEIG 6TV SLOOIKOGI0 EQOPUOYNG TOV AOYIGTIKOV OpXDV Y10 TOV
VITOAOYIOUO TV  Sl0POpmV  AoyloTik®v  peyebmv. Ot mepoyés mov  ypnlovv  peyaAddtepov  fabpod
VTOKEUEVIKOTNTAG T} €lvar avENpévNg ToAaAoKOTNTAS 1] OOV 01 VITOOECELS 1| Ol EKTIUNGELS EIVOIL GIUOVTIKES Y100
TIG OIKOVOHIKES KOTAGTAGELS OVOPEPOVTOL GTN ONUEION 4 «ENUAVTIKEG AOYIOTIKEG EKTIUNGELS Kot TapadoyEc». Ot
ekTinoeg avtég Paoifovtar oty avtiinymn Tov YeyovoTOV Kot evepyeldv amd T Awoiknon tov Opilov kot To
TPOYLLOTIKE YEYOVOTO UTOPEL VAL SLOPEPOVY OO TIG EKTIUNOELG AVTEG.

ZNUEIOOTELS ETTL TV EVOTOIUEVOY OIKOVOUIKWDY KOTATTATEWDY
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EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01Kovopkég KATOOTAGELS COUPOVA UE

10 AIIXA Yo ™ xpiion mwov £Anée 31 Agkepfpiov 2013
(Tlooa o€ y1l160ec Evpad €KTOS €0V OVOPEPETAL O10POPETIKG,)

2.1.1

Alhayég o mPOTUTTA KO OLEPUNVEiEg

"Exouvv ekd00el opiopéva véa TpdTLTA, TPOTOTOGELS TPOTOHTTMV Kot dtepunvelec, Ta omoia elvan voypewTkd Yo
AOYI0TIKEG TTEPLOSOVG TTOV EEKIVOUV KOTA TN SIUPKEWD TNG TAPOVGOS ¥pNong N petayevéotepa. H ektiunon tov
Opilov oyeTKd e TV enidpacn amd TNV EPUPLOYN OVTAOV TOV VE®V TPOTLWOV, TPOTOTOCEMV Kol SIEPUNVEIDY
TopoTifETON TAPOKATO.

o) Ta axdAovba TpdTLRA, TpOTOTOMCES Ko eppnveieg Tv Atebvav [potimwv Xpnuotookovoukhig Avapopag
£€xovv epappoyn otov Opilo og 01KoVOIKES TEPLOdOVS TToL Eektvohv v 1| petd v 1 Tavovapiov 2013:

AAIT 1 (Tpomormoinon) «Ilopovoioony Owovouikwv Katoordoewvy. Avti 1 tpomomoinon omotel amd Tig
OKOVOIKEG ovTOTNTES Vo dtoywpicovy Ta otoyela Tov mapovstdloviol 6ta Aoumd GUVOAKA ELGOONLATO
o€ V0o opddEeS, e Baom To av awtd oto PEALOV givar mBavo va pLeTtapepHOHV GTU OTOTEAEGLATA ¥PIOEWS
N 6xt. O Ophog epdppoce v Tpomomoinom omd v 1 lavovapiov 2013.

AAIT 19 (Tpormomoinon) «Ilopoyés ae Epyoalouévoogy. Avti 1 TPOTOTOINGT EMPEPEL ONUAVTIKEG AALAYEG
OTNV OVOYVOPION KOl ETUETPNON TOV KOGTOLG TMV TPOYPUUUATOV KAOOPIGUEVOV TOpOYDdY Kol TV
mapoydv €£6dov amd v vanpeocio (katdpynon g peBddov tov mepBwpiov), kaODS Ko oTIg
YVOGTOTONGEL, OA®V TV Toapoydv ce gpyalopévove. Ot Pacikés oArayég apopodv Kupiwg otnv
oVayvVOPLIoN TOV OVOAOYIOTIKOV KEPOMV Kol {NUIDdV, GTNV ovoyveOPon Tov KOGTOVG TPolTNpecioc/
TEPIKOTIDV, TNV ETYWETPNOT TOL €00V GLVTAEE®V, OTIG AMOLTOVUEVES YVMOTOTOGELS, GTO YEPIGUO TOV
€€0dwV Kot TV POpv Tov oxetilovior pe Ta TPOYPAUUOTO Kabopiopévav mapoydv, Kabdc kol ot
duakpion petald Ppayvmpdbecpmv kot poxpompdbecumv mapoymv. O Outkog €xet viobetroet Tig
cvykekpéveg tporonoticels, and v 1" Iavovapiov 2013, evd ta cuykpirikd otoygio Tov 2012, &ovv
EMOVODTOAOYIOTEL.

AAIT 32 (Tpormormoinon) «Xpnuotoowxovouke Méoo.: Ilopovoiaony (sepopudletoun onic etnoies Aoyioniké
TEPIOO0VS OV Eekivody Ty 1 uetd v Iy lavovapiov 2014). Avti 1 Tpomomoinom otig 0dnyieg EPaprOYNS
tov AAIl 32 mapéyer Oevkpvicels oxetkd pe KOTOEG OMOUTNCES YL TOV  GUUYNPIGUO
YPTHOTOOTKOVOUIKMV TEPLOVGIUKMV GTOLXEIMV Kol VITOYPEDCEDMYV GTNV KATAGTOOT| OIKOVOUIKNG 0éong. Emi
0V TTopovTog, o Omhog a&oroyel v emidpoon mov o €yel avTN M TPOTOTMOINON GTIG OUKOVOLIKES
KOTOOTAGELS.

AAIT 36 (Tpomomoinoy) «Ivwotomooels ovoxtiouns ocliag [y YpHUaTOOIKOVOUIK®Y TEPLODGLOKDV
ororyeiwvy (epopudleton onc etoie Aoyionikés meplodovs mov Eexivodv tny i ueta v Iy lavovapiov
2014). Avtq n tpomomoinor omottel: o) TV yvootomoinon ¢ ovaktnons a&lag evog meplovsiokon
otolyeiov N povadag dnpovpyiog tapeakdv poodv (MATP) otav €xel avayvoplotel | ovaotpagel pio
Onué amopeimong kot B) AETTOUEPELS YVMOTOTOMGELS GYETIKA LLE TNV EXYWETPNOT TNG EVAOYTG aiag peiov
€€oda. TOANoNg Otav €xel avayvoplotel | avoaotpoeel o (b amopeimong. Emiong, agoipel v
amoitnon vo yvoctorombel n avaktioyn a&io 6tav pic MATP mepiéyel vepa&io 1 dwlo TEPLOVOLOKA
otoleia Pe ompocsdoplotn wEEMUN (on kor dev vrapyel omopeioon. Emi tov mapodvrog, o Outhog
a&loroyel v emidpacm wov o Exel VTN 1) TPOTOTOINGN OTIG OIKOVOUIKES KOTOOTAGELS.

AAIT 39 (Tpomormoinon) «Xpnuarooikovouixd, péoo. Avayvawpion kol exyuETpnony (epapuoletal ot eTNoIES
Aoyiotikéc mepiodovg mov Cexivovy v 1 weta v Iy lovovapiov 2014) AvTi 1 TPOTOTOINGN EMITPEMEL TN
GUVEYLON TNG AOYIGTIKNG aVTIGTAOONG 6TV VO TOPAY®YO, TO 0010 £XEL OPLOTEL G LEGO OVTIGTAOIONG,
avavedvetol voukd (novated) mpokeipévonv va exkkofapiotel amd Evav KeVIpKO avTIGLUBOAAOUEVO MG
OTOTEAEG A VOOV 1] KOVOVIGU®V, EPOCOV TANPOLVTOL GLYKEKPIUEVEG ovvOnkes. Enl tov mapodvtog, o
‘Ophog a&loroyel v emidpaom mov Ba £yl vt 1 TPOTOTOINGON OTIG OIKOVOUIKES KATAOGTACELC.

AIIXA 7 (Tpormomoinon) «Xpnporooikovouika Méoa: I'vworomoinoeigy. To ZAAIL (Zvpufoviio AeBvodv
Aoywotikov IIpotdnwv) OMUOGIELGE VTN TNV TPOTOTOINGCT TPOKEWEVOL VO GVUTEPIAGPEL emmAdov
mpoedpnon 1 onoia Ba fonbnost Tovg ¥PNOTEG TOV OIKOVOUIKMOV KOTOGTAGE®Y VO 0EI0A0YGOVY TNV
enidpaon M v mbavh enidpacn mov Bo €xovv o1 GLUEMVIES Yol SKAVOVIGUO YPTLOTOOIKOVOULK®V
TEPLOVGLOKMY GTOLYEIMV KOl VITOYPEDGEMY, GCUUTEPIAUUPAVOUEVOD TOV SIKOIDUATOS Y10 COUYNPIOUO TOV
oyetifetor pe OVOYVOPICUEVO  YPMUOTOOIKOVOUIKG TEPLOVCLOKG OTOWElDL KOl VTOYPEDCELS, OTNV

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY
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(Tlooa o€ y1l160ec Evpad €KTOS €0V OVOPEPETAL O10POPETIKG,)

owovopkn Béon g ovtoétrac. H tpomomoinon avt dev avapéveton va Exet emidpoor otig OoVoKes
Kartaotdoeig tov Opilov.

o AIIXA 7 (Tpormonoinon) «Xpnuotoowxovouurxa Méoo.: I'vworomoioeisy (epopudletol otic etoies AoYioTikeg
zep1odovs _mov Lexvovv v 1 werd. v In loavovapiov 2015). H tpomomoinon omoutel emmAéov
YVOGTOTOMNGEL KoTd TNV petdPaocn amd to AAITL 39 610 AITXA 9. H tpomonoinon dev £xel vioBemOel
oakoun anod v Evponaikn ‘Evoon.

o AIIXA 9 «Xpnuorootkovouika péooy (epopudletor onic eTHOIES AOYITTIKEC TEPIOOOVS OV EEKIVODY TNV 1
puetd v _In lavovapiov 2015). To ATIXA 9 amotekel v apmdtn @don 6to épyo tov TAAIIL ywo v
avtikotdotaon Tov AAIT 39 kot avagépetal 6Ny Ta&vOUNon Kot ETYETPNOT TOV YPNUOTOOIKOVOLUK®OV
TEPLOVCLOKMV CTOLYEIDV Kol YPNUATOOKOVOMIKADY Vroxpedoewv. To XAAIL otig endueveg QAcES TOVL
épyov Oa emexteivel o AIIXA 9 éto1 dote va mpootefovv vEEG amatTioelS Yo TV oopeimon g a&iog.
O Owiog Bpioketon ot ddwkaocio extipnong g emidpoong tov AIIXA 9 oOTIG OKOVOMKES TOV
kataotdoelg. To AITXA 9 dgv pmopei va epaprootel vopitepa and tov Opido 16Tt dev Exetl vioBetnOei
aro v Evponaiky ‘Evoon. Mévo dtov viofembei, o Ophog Ba anopooicel dv Ba epoppocet to AIIXA
9 vopitepa and v 1 lavovapiov 2015.

o AIIXA 9 «Xpnuarooikovouuxa uéoa: Aoyiotiki aviordOuions kot tpororounjoels oto AIIXA 9, AIIXA 7 kou
AAIT 39» (epopuolerou otic eThoies Aoyiotikes mepiodovs mov Cekivody v 1 uera v In lavovapiov 2015).
To ZAAII e€édmwae 10 AIIXA 9 Aoyiotikn Aviietdduiong, v tpitn @aon 610 €pyo avTIKOTAGTACNS TOV
AAII 39, 1o omoio kaBiepdvel pio Tpocéyyion Tng AOYIoTIKNG avtiotdduong Paclopevn o€ apyés Kot
avtipetonilel aovvémeleg ko advvapieg oto Tpéywv povtédo tov AAIT 39. H devteprn tpomomoinom
amortel vo avayvopilovtar ota Aowd cvvolkd elwoodnuata ot oAroyég otnv eddoyn aio piog
VIOXPEMONG TNG OVIOTNTOG 1M omoio. OPeileTol 08 OAAUYEG TOV MOTMOTIKOD KivdOvov Tng idag g
ovtoétTTog Kot M Tpitn Tpomomoinom agatlpel Ty vIoypemTIK) Nuepounvia epapuoyng tov AITXA 9. Ot
Tpomomomoels dev £xovv viobetn el and v Evporaikny Evoon.

o AIIXA 13 «Emuétpnon Edloyns Aéiacy). To AIIXA 13 mapéyel véeg odnyieg oxetkd pe tnv emuétpnon
g evAoyNng adlog kot Tig amapaitnteg Yvootonomoels. Ot anottoel Tov TPOTHTOL deV dlELPHVOLV TN
XPNON TOV EVAOYOV A&V AALG TAPEYOVV SLEVKPIVICELS Y10. TV EPAPLOYH TOVG GE TEPITTOGT TOL 1 YPNOM
Tovg emPdiletar voyxpemTikd and dAla mpotuma. To AIIXA 13 mopéyst akpipn opiopd g €OA0YNG
abloc, kabmg Kot odnyleg ovagopwd pe v empérpnon g edAoyng a&log Kol TS OmopPaiTNTeES
YVOGOTOTOMNGCEL, avesdpnto and 1o mpdtuvmo pe Pdon to omoio yivetar ypnom TV €OA0Y®V a&ldv.
EmumAéov, o1 amopoitnteg yvootonomoelg £xovv devpuvlel kot KaAOTTOUV OAL TO TEPLOVOLOKE GTOLYXEIN
KOl TIG DTOYPEMOELG TTOL EMUETPOLVTOL 6TV €0A0yN o&io kot Oyt udvo ta ypmupotoowkovopukd. H
Tpomomoinom avTn dev avapévetol va éxet enidpacn otig Owovopkés Kataostdoeg tov Opitov.

o FEAAIIXA 21 «Eiopopécy (epopuoleton otic eTHoleg Aoyiotikes mEPLOOOVS mov Lekivody v 1] peta v In
lovovapiov 2014). Avtiq  diepunveio opilel ToV AOYIOTIKO YEPIOUO LLOG VTOYXPEMONG TANPOUNG ELGPOPAS
mov €xel emPAnOel amd ™ KuPEpvnon Kot dev givar eopog etcodpatos. H depunveia dievkpvilel mmg 1o
deopevtikd yeyovog Pacn tov omoiov Oo émpene vor GYNUOTIOTEL 1) VITOYXPEMOT KOTABOANG EIGQOPAG (Eva
omod TO KPLTAPLOL Yo TNV avoyvdpilon vroyxpémong oopupova pe 1o AAIL 37) eivon n evépysto 0TS
meptyplipeton ot oxeTikn vopodesia 1 omola mpokaiel v TAnpoun ¢ ewoeopds. H depunveio pmopet
Vo EYEL WG OMOTEAEGOL TNV OVAYVMPLGT TNG VIOYXPEMONG apYOTEPO amd OTL IGYVEL GNUEPD, EOIKOTEPO GE
oxéon e E10(QOPEG 01 0mole EMPAAAOVTIOL (OG AMOTEAEGILO GUVONKADV TOV 1GYXVOVV GE [0 GUYKEKPLUEVT|
nuepounvia. H diepunveia dev £xet vioBetnOei akoun omd v Evponaixi Evoon.

o AAIT 19 Avabewpnuévo (Tpomomoinon) «Ilopoyés oe Epyalouévovgy (epopudleton auic etrjoiec Aoyiotikéc
TEPIOd0oVS mov Cekivodv v f uetd, v Iy loviiov 2014). H mepropiopévov 6Komol Tpomomoinom
epapuoletol og E16QOPES TV PYAlOUEVOV N TPITOV LEPDV GTO TPOYPOAUUATH KAOOPICUEVOV TOPOYDV KoL
OTAOTOOUV TNV AOYIGTIKOTOINGN TOV €16Qopadv O6Tav givon aveEdptnteg tov oplBpod TV €TOV TOL
TapEYETOL M EPYACio, Yoo TOPASEYUa, EGQPOPES epyalopéveov mov vroloyilovtol Bdon evog otabepov
T0G006TOV ToL HIcHov. H tpomomoinon dev €xet vioBemOel axoun amd v Evpondikr Evoon.
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o  Oudda mpothHnmV GYETIKA e Evomoinom Kot amd Kool cupemvies (epapuolovial oTig ETNGEG AOYIGTIKES
meP16dovg Tov Eekvodv Ty N petd ) 1 lavovapiov 2014)

To Zvpfodio Awbvov Aoyiotikov Ipotomov (EAAIL) dnpoocievce mévie vén TPOTULTO. GYETIKA LE
gvomoinon kot Tig and Kowvov cupemvieg: AITXA 10, AITXA 11, ATIXA 12, AAII 27 (Tpororoinon), AAIT
28 (Tpomomoinon). Avtd ta TpOTLTO. EPAPUOLOVTOL GTIG ETHGIEG AOYIGTIKEG TEPLOSOVG TTOL EEKIVOUV TNV 1|
peté ™ 1 Iavovapiov 2014. Emtpéneton  mpdmpn e@appoyn] Toug HOVO €AV TOVTOYPOVA EPUPLOGTOVV KOl
ta wévte ovtd tpodtvma. O Opthog Ppioketan otn Srodikooio eKTiUNoNg ™G EMOPACT|S TV VEDV TPOTUTOV
OTIG OIKOVOLIKES KATAGTAGELS TNG. O KupldTEPOL POl TOV TPOTHTTMV Eivar ot eENG:

—  AIIXA 10 «Evoromuéves Oovouikés Karaoraoeigy. To AITXA 10 avtikabiotd 6to ohvord
TOVG TIG 00MNYleg avapopKd e Tov EAEYY0 Kot TNV gvomoino, mov mapéyxovtal oto AAIL 27
kat oo SIC 12. To véo npdTLUTO AALGLEL TOV OPIGUO TOV EAEYXOL MG KAOOPIGTIKOD TaPEyovVTa
TPOKEWEVOL VO OTOPACIOTEL €AV Lot OKOVOUIKTY ovtotnto Bo mpémel vo evomoteitat. To
TPOTLTTO TOPEYEL EKTETAUEVES OLEVKPIVIGEIG TTOV VTTOYOPELOLYV TOVG JOPOPETIKOVS TPOTOVG
Kotd TOLG 0moiovg pic OWKOVOIKY ovtoTNTo (emevOLTNG) Mmopel vo. eAéyyel pio GAAN
owovopkn ovtémra (emévovon). O avabewpnuévog optopds tov eréyyov eotidlel otnv
avaykn va vmdpyxel Towtdypova T0 Owaimpo (M dvvatotnTo vo  katevfdvovtor ot
dpaotnPOTNTEG MOV EMNPEALOVV CMUOVTIKA TIG OmOdOCES) Kol Ol PETOPANTES Am0dOCES
(Betucég, apvnTiKéG 1 KoL TO. dVO) TPOKEEVOL VO, VIEApPYEL EAeyyos. Ta véo TpdTLTO TOPEYEL
eMioNG IEVKPIVIGELS AVOPOPIKA LLE CUUUETOYIKE SUKOLMUOTO KOt dtkoudpate aoknong PETo
(protective rights), wafdg emiong Kol ovoQOPIKE HEe OYECES TPOKTOPELONG /
TPAKTOPEVOUEVOD.

—  AlIXA 11 «Ano kowod Zvupwviesy. To AIIXA 11 mapéyetl pio mo peoAoTIKN OAVIYETOTION
TOV amd Kool CUUEOVIOV €0TIALOVTOG OTO OIKOUMUOTO KOl TIS VTOXPEMDCELS, AP OTN
VOUIKT TOVG pHopen. Ot TOTOL TV GVUPOVIOV TTEPLopilovtal Ge 6V0: 0md KOWOoD EAEYXOUEVEG
dpaoctnproteg Ko kowompasies. H pébodoc e avaroywkng evomoinong dev eivan mAéov
emutpenty). O1 cuppeTéYovTeg o€ Kowvompaieg papuodlovy DTOYPEMTIKG TNV EVOTOINGT| LE TN
pnéBodo ¢ kobopng Béomc. Ot OKOVOUIKES OVTIOTNTEG TOV GLUUETEXOLV GE OO KOWVOL
eleyyoueveg dpactnpromteg Qapuodlovy mapduoo AoyloTikd xepopd pe avtdv mov
epapuolovv eni Tov TAPOHVIOG Ol CLUUETEXOVIEG GE OO KOWOL EAEYXOUEVO TEPLOVCLOKE
otoyyela M o€ amd Kowov eheyyOueveg Opaoctnpdmres. To mpdtumo mapéyel emiong
SLEVKPIVIGEIS GYETIKA LE TOVG GUUUETEYOVTES OE OO KOOV GULUPMOVIES, Y®PIG Vo VITAPYEL
a6 Kooy ELEYYOG.

—  AlIXA 12 «I'vworomoinon oopuctoxns oe dlieg oikovouixés oviotnresy. To AIIXA 12
OVOQEPETOL  OTLS  OMOITOVUEVEG — YVOOTOMOW|OELS — WIOG  OIKOVOUIKNG  OVIOTNTOG,
GUUTEPIAAUPOVOUEVAOV CNUOVTIKOV KpicemV Kot VTOBECEWDY, Ol omoieg EMTPEMOVY GTOVG
OVOYVDOTEG TMV OIKOVOUIKOV KOTAGTAGEMV VO aEloAoyNoovV T @OOoT, TOVG KIVOUVOLS Kot
TIG OIKOVOUIKEG EMMTOGELG TOV GYETICOVTOL UE TI GUUHETOYN TNG OUKOVOUIKNG OVIOTNTOS OF
Buyatpucés, ouyyeveis, and KOWoH CLUEOVIEG KOl LT EVOTOLOVUEVES OUKOVOMIKES OVTOTNTEG.
Mia 01KoVOpIKT OVTOTNTA £XEL TN dSVVATOTNTO Vo TPOPEl o€ KAToleg 1 OAES OO TIC TAPATAVD
YVOGTOTOMGELS YWpig Vo givar vroypewpévn va epapudcel To AITXA 12 6to 6Ovorod Tov, i
0 AITXA 107 11 1} T tpoomompéva AAIT 27 1 28.

— AAIl 27 (Tpomomoinon) «Arouixés Oikovouikés Karaotaoeicy. To Ilpdétomo  avtd
dnpocievdnie tavtdypova pe to ATIXA 10 kot og cuvdvacpd, To. 500 TPOHTLTO AVTIKAOIGTOVV
10 AAII 27 «Evoroiquéves kou Atoukés Oixovouixés Koraotaoeigy. To tpomorompévo AAIT
27 opilel T0 AOYIOTIKO YEWPICUO KoL TIG OTAPOITNTES YVOOGTOTOMGELS OVOPOPIKH HE TIG
ovppetoyés oe OBuyatpikéc, Kowompaieg kol cvyyevels OTav piol OKOVOUIKY OvTOTNTO
eToalEel 0TOMIKES OKOVOLUKES KaTtaotdoels. [Tapdrinia, to Zvufodio petépepe oto AAIL
27 6povg tov AAII 28 «Emevdvoeis oe Zvyyeveis emiyeiprioeicy kol tov AAIL 31 «Zvuueroyés
oe Koworpaliesy mov apopovV TIG ATOUKES OUKOVOUIKES KATAGTAGELS.
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—  AAIl 28 (Tporomoinon) «Emevdvoeis oe Zvyyeveis emiyeipnoeis koau Kowonpoliesy. To AAII 28
«Emevovoeic oe Lvyyeveis emyeipnoeic kor Kowompaliesy avtikobiotd to AAIT 28
«Emevdvoeis oe Loyyeveis emiyepnoeicy. O okomdg avtov tov [Ipotdmov givor va opicel Tov
AOYIOTIKO YEIPIGUO OVOPOPIKA LE TIC ETEVOVCELG GE GLYYEVEIG EMIYEPNCELS Ko VO TAPAOECEL
TIG OMOLTAGELS YLOL TNV €QOPUOYT TG HeBOdoV T Kabapng BEone KoTd Tn AOYIOTIKY TOV
enevohoemV o€ oLYyyevelg kan Kotvompadies, OTmg TpokvRTEL Ao TN dnpocicvon tov AITXA
11.

—  AlIXA 10, AIIXA 11 xou AIIXA 12 (Tpomormoinon) « EVOTOUEVES OIKOVOUIKES KOTOAOTAOELS,
OO KOIVOD OOUPWVIES KO YVWOTTOTOINON GOUUETOYXNGS OE GAAES OtkovouIKkéES ovtoTntes. Oonyies
Hetafaoncy (epapudletor atic eTnolec Aoyiotikéc mePIOdovs mov Eekvody vy i uetd v In
lavovopiov 2014). H tpomomoinom otig odnyieg petdpaong tov AIIXA 10, 11 ko 12 mopéyet
dtevkpvicels oyeTikd pe T odnyleg petdPaong oto AIIXA 10 ko mepropilel Tig omonTnoeg
Yl TOPOYN GLYKPLTIKNAG TANPOQOPNONG OTIS YveoTomomoels Tov AIIXA 12 poévo yo v
meplodo mov mponyeitan GUESA TG TPAOTNG ETNOLUG TEPLOOOL Katd TNV omoia epapudleTol To
ATTXA 12. Zoykpitiki IANpo@OpNon Yo YVOOTOTOWOES OXETIKA e GUUUETOYEG GE U
EVOTOLOVUEVES OIKOVOLIKES ovTOTNTES (structured entities) dev amatteito.

—  AlIXA 10, AIIXA 12 kor AAIT 27 (Tpormomoinen) «Etoupeies Exevodocwvy (epapudletor otic
etjolec Aoyionikés mepiodovg mov  Cexivodv wnv 1 uera v Iy lavovopiov 2014). H
tpomomoinor Tov AIIXA 10 diver tov opopd g etapeiog enevoHoemV Kot ovapéPEL TNV
mepintoon katd v onoie ot Buyatpikég e pmopovv va eopebodv amd v evomoinon.
[ToAAG emevdLTIKA KEQAAOLOL KoL TAPOUOLES ETOLPEIES TOV TANPOVV TOV OPIGUO TOV ETULPELDV
eMeVOVOEMV SUVOVTOL VO UV EVOTOLOVV TIG TEPIOGATEPEG amd TIG BuyaTpikéS TOVS, TapdTL
ookeitol €AEYYOC, KOL VO TIC AOYIOTIKOTOWOVV ®G ENEVOVOEL; oe gvdoyn obio péow
amotedeopdtov. Otv tpomomoioelg oto AIIXA 12 gwodyovv TIC YVOOTOMOWOES TOL
xPELLETOL VO TTOPEYEL 0L ETOUPEIN ETEVOVCEMV.

e TpomomomoelC 6€ TPOTLIA TOV ATOTELOVV EVOL TUNLLOL TOV TPOYPALLOTOG ETHOL®V PeATidoemV Yo to 2011
tov ZAATIL Ot TapokdT® TPOTOTOGELG TEPLYPAPOVV TIG ONLOVTIKOTEPES GALAYES TTOV VIEIGEPYOVTIOL OTOL
AITXA ¢ emaxdA0V00 TOV OTOTELEGUATOV TOV €TNCLOL TPOYPALUOTOS Pertidoewy tov ZAAIL mov
dnpoctevtnke Tov Mdo 2012. Ot TpomomomGelG 0VTEG EQOPHOLOVTAL OTIS ETHGIEG AOYIOTIKEG TEPLOOOVS
mov Eextvovv v 1 petd v 1 Iavovapiov 2013.

— 4411 1 «Illapovaioon twv oikovouik@y katootdoewvy. H tpononoinon mapéyel dievkpviceig
GYETIKA L€ TIG OTOPUITITEG YVWOTOTOMGELS Y10 TO. GUYKPLTIKA oToLyelor GTOV 10 OUKOVOLIKT
ovtotnta ovvtdooel évav emmAéov 100AOYIoHO eite (o) kot epapuoyn tov AAIT 8
«AOYIGTIKEG TTOMTIKEG, LETOPOAEG TOV AOYIOTIK®V EKTIUNCE®V Kol AGOM» gite (B) eBehovtika

— 4411 16 «Evoouora wayion. H tpomomoinon devkpvilel mowg To avTaAAOKTIKA KOl 0 AOTOG
€EOMAIGHOG GLVTPNONG TAEWVOLOUVTOL MG EVOOUOTO TTAylo Kot Oyt ¢ amobéuata Otov
TMNPOOV TOV OpPIGUO TOV EVOOUATOV TOyiov, OnAadn OTaV YPNOLOTOOVVTOL Y10
TEPLOGOTEPES OO pia TePiodo.

— 4411 32 «Xpnuarooixovouuxd, péoa.: Iopovoiaon». H tpononoinon dievkpvilel mwg o ¢opog
€1600MpH0Tog TOV oxeTileTan pe T davop KepO®V avayvepileTal 610 AmOTEAEGUATO EVD O
PoOpog eroodnuatog mov oxetileton pe o €080 GUVOALUYDV TOV AOIT®V GTOWEIV NG
kaBapng 0¢omg avayvopileton amevbeiog ota ida kepdhoa, cOpEmva pe To AAIT 12.

—  AAIl 34 «Evoiduson ypnuatooikovouixy ovapopay. H tpomomoinon mopéyel SlevKpvicelg
OYETIKA L€ TIG OMOPOITNTEG YVOGTONOWGELS Y10 TG TEPLOVGLOKG OTOXEI KOl VITOYPEDCELS
TOV AEITOVPYIKAOV TOUEMV OTIS GUVONTIKEG EVOLGLEGEG OIKOVOUIKES KOTAGTAGELS, OMMG
npoPArénel to ATIXA 8 «Agttovpyikol Topeic».

o Emoiec Behtidoeig oe AIIXA 2012 (epapudleror onic etnoies Loyiotikéc mepiodove mov Eekivody v i
uetd v In lovliov 2014). Ol TOPOKAT® TPOTOTOMGELS TEPLYPAPOLY TIS OTLOVIIKOTEPESG OAAAYES TOV
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vreioépyovral o€ €9t AIIXA og enaxdrovbo tov amotelespdrav Tov kvkiov 2010-12 Tov etioiov
npoypaupatog Pertidoemv tov ZAAIL Ot tpomomomoels ovtég dev €xovv vioBetndel axdun omd v
Evpomnaikn ‘Evoon.

—  AIIXA 2 «llapoyés mov elopravion omo v alio twv uetoywvy. H tpomomoinon devkpwvilet
TOV Opopd TG ‘TpodmdOeomng katoybpwons’ Kot opilet drakpitd Tov ‘6po amddoomng’ Kot Tov
‘0po vanpeciag’.

—  AlIXA 3 «2vvevooels emyeipioewvy. H tpomonoinon devkpvilel mwg M vmoypéwon yio
evdgyopevo tiunpo to omoio WANPoOl TOV OPIGHO TOL  YPNUOTOOIKOVOUIKOD GTOLyElov
Ta&VoLElTAL (G YPNUOTOOIKOVOUIKT] VTOYXPEMON N G oTolelo g kabapng Béong Bhon tov
opiopmv tov AAIT 32 «Xpnuatoowovoukd péca: TMapovoioon». Emiong dievkpwilel mog
K60e evoeydpevo Tiumua, YPMUOTOOIKOVOUIKO Kot LN YPNUOTOOWKOVOMKO, mov Ogv eivan
ototyeio g kabapng BEong empetpdtal 6Ty edAoyn o&io LEGH TV UTOTEAECUATOV.

—  AIIXA 8 «Agirovpyixoi toucicy. H tpomomoinon amottel tn yvmGTOTOINGT TOV EKTYNCEDMV TG
droiknong 66ov apopd TV cLVADPOIGT TV AELITOVPYIKAOV TOUEWDV.

—  AlIXA 13 «Emuétpnon evloyng aliogy. H tpomomoinom Sievkpwviler 6t 10 mpdTLMO dgv
amokAelel T duvatodTNTa TG EMPETPNONG PPoyLTPOOECUOY OTUTNCEMV KOl VTOYPEDCEMV GTA
OGO, TOV TILOAOYI®V OE TEPMTMOGELS OOV 1] EMITTOOT] TNG TPOEEGPANGNG EIVAL OIGTILOVTT.

— A4l 16 «Evoaouazo wayioy ko AAIT 38 «Avia meprovaioxd ororyeioy. Ko ta. dVvo mpdTuma
TPOTOTOWONKAY TPOKEWEVOL VO SIEVKPIVIGTEL O TPOTOG [LE TOV 0010 VTILETMOTILOVTOL 1) TPO
amocPécev AOYIoTIKN a&itt TOL TEPLOVOLOKOV GTOLEIOL KOl Ol GUGCMPEVUEVES OMOGPRECELG
OTOAV U0 OIKOVOLIKT] ovTOTNTO akoAOLOEL TN HEBOSO TG OvVaTPOsaPIOYTG.

—  AAIl 24 «['vwotorotjoels oovoedeuévwv uepdvy. To mpoOTLTO TPOTOTOONKE TPOKEUEVOD VOl
oLUTEPIAAPEL G GLUVOEDEUEVO HEPOG P eToupEia TOL TOPEYEL LINPEGIEG PAGTKOD S10TKNTIKOD
OTEAEXOVG GTNV OIKOVOLLIKY OVTOTNTA 1} OTIV UNTPIKN ETOUPELR TNG OIKOVOUKNG OVTOTNTOG.

o Emoteg Behtidoeig o AIIXA 2013 (epapudleror o etaoies Loyiotikéc mepiooovg mov Eekivovy y 1
puerd v Iy lovliov 2014). Ol TOPOKAT® TPOTOTOMGELS TEPLYPAPOLY TIG OTLUOVIIKOTEPEG OAANYES TOL
vreioépyovral og 1éaoepa AITXA ¢ enakdlovbo Twv anotedeopdtmv Tov kKokAov 2011-13 tov emoiov
npoypaupatog Pertidoemv tov ZAAIL Ot tpomomomoels owtég dev €xovv vioBetndel axdun omd v
Evpomnaikn ‘Evoon.

—  AIIXA 3 «Xvvevaoeis emyeiproewvy. H tpomomoinon devkpivilel mwg 1o AIIXA 3 dev €xet
€PAPUOYN OTNV AOYIGTIKOTOINGN TOL GYNUOTIGHOV OTOdNTOTE and KOOV dpacTnPoOTNTOG
Baom tov AITXA 11 6Tig 0O1KOVOUIKEG KOTAGTAGELG TNG 1310 TNG 0td KOWo1 dpaoTtnptOTNToC.

—  AlIXA 13 «Emuérpnon edloyns ociogy. H tpomonoinon dievkpwiler mog n e&aipeon mov
mapéyel 10 AIIXA 13 7y éva YOpPTOPULAGKIO YPTLOTOOIKOVOUIKMV OTOUTHOEMY Kol
vroxpewoewv  (‘portfolio  exception’) éyet  epapuoyn oe  OAa  To  oupPoroia
(cvumepropfovouévemy  TOV  pn  YPNHOTOOIKOVOUIKGV  cvuPoAaimv) €vidg Tov  mediov
gpappoyng tov AAIT 39/ATIXA 9.

—  AAIl 40 «Emevovoeis oe axivytoy. To TpdTLTO TPOTOTOMONKE TPOKEWEVOL VO SIEVKPIVIOTEL
nwg 10 AAIT 40 kou to AITXA 3 dev givar apotPoimg omoKAEIOUEVAL.

— AlIXA 1 «llpaty epopuoyn twv Aiebvaov Ilpotomwv Xpnuatooikovouxns Avopopdsy. H
tpomonoinon devkpvilel Tmg pio ovroTNTo TOL VI0OETEL Y1or TPDOTN Popd Ta. ATTXA dvvaton va
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axolovdnoel gite TV mpoyevéotepn eite T véa kdoyN €VOG avabewpnuévov TPoTHTOL OTOV
emTpénETOL 1| TPOMPN VIOOETN 6T TOV.

B) Ot axdAovOEG TPOTOTOMNGELS Kot EpUNVEIES 0T O] EKG0OEVTA AOYIOTIKA TPOTLTO. EIVOL VTOYPEDTIKES Yol T
GUVTAEN TOV OIKOVOUIKOV KOTOOTAGEMV TOL OMAOL Yo TIg AOYIOTIKEG TEPLOSOVG OV apyilovv v 1 petd v In
Iavovapiov 2013 aAdé dev Egovv epapuoyn ya tov Optho:

e AAII 12 (Tpormomoinon) «®dpot E1GOSNUATOCH GYETIKOL UE EXEVOVTIKG OKIVITOL TTOV ETUETPOVVTOL LE TN
pébodo evroyng a&ioc.

o EAAIIXA 20 «EEoda omoxdAvyng 610 mapay®ykd otddo evog em@avelakoh opuyeiov». Aeopd povo
£€€000L EPYUCLOV ETPOVEINKTS EEOPVENGS OpLYEIDV.

o AIIXA 1 (Tpomomoinon) «Kpatikd ddveww». H tpomomoinom mapéyel T SuvVOTOTNTO OTIG OIKOVOUIKES
ovtoétTeg mov eapudlovy yuo Tpd™ eopd ta AIIXA kot €rovv AdPel Kpatikd dAveEWD Le TPOVOULOKO
EMTOKIO, TNG U1 ovadpoptkng epoppoyng tov AIIXA omyv ameikdvion ovtdv Tov doveimv katd tnv
nuepopnvia petdpaone.

2.2 Evonoinon Owovopukav Katootdoewv
(o) Ovyazpixés Etoupeies

O1 Buyarpikég Tov OpiAov (TEPIAQULPOVOUEVOVY KOL ETAPEIDV E101KOV GKOTOV) £lval VOUKE TPOGMTA. Yol T0L OToiol
0 Ophog €xet TV duvaTOHTNTO VO SIOUOPPAVEL TIG TOAITIKEG AEITOVPYIKNG KoL OIKOVOUIKNG pVGEDS cuvibmg og
GUVOLAGUO UE GUUUETOYN OTO ULETOYIKO KEQOANO pe dikaiwpa yieov mépav Tov 50%. H dmapén ko n enidpaon
TOV SIKOIOUATOV YOOV TOL UTopovV vo eE0oKNO0VV 1 VoL LETOTPOTOVY GUVEKTLLODVTOL Y10 VO, TEKUNPLOOETL 0TL O
Ouhog eréyyet éva vopuikd mpocmmo. 'EAeyxoc pmopel voo DITAPYEL KOl GE TEPITTOGEL OTOV 1) GULUUETOYN] GTO
petoykd kepdarato e dikaimpa yneov gtvat Atydtepn tov 50%, aldd o Outkog ivan og Béom va eEaocknoet Eeyyo
OTIG TOAITIKEG AEITOVPYIKNG Kol OIKOVOULKNG @Voews, de-facto. De-facto €leyyog voiotator 6tav o apduds Tav
SwotopdTov yneov tov Opilov, oe oyéon pe tov aptud aAld Kot TNV KATAVOU TOV SIKUOUATOV YHeoV TOV
AoV petdywv, dtvouv  duvardtnta eAEyxov amd tov OpAo, TV TOMTIKOV AELTOVPYIKNG KOl OUKOVOLIKNAG
QVOENG.

Ot Buyotpikég evomolohvTor TANPMG ard TV NUePoUnvia Katd v omoio o €leyyog petafipdletar otov Opiro.
E&oupovvtar TG Evomoinomg omd Ty NUEPOUN VIO TTOV 0 EAEYYOG TAVEL VOL VOIGTOTOL.

H loyiotikr] pébodog g amoktmong epaproleTol yio v AoyloTIKonoinen g amdkmmong duyatpikdv amd tov
Ourho. To k6oT0g £€aryopdg vroroyiletar ¢ M €0A0YT a&iol TOV TEPLOVOIOKADY GTOLYEI®Y TOL EKYOPOVVTAL, TOV
VIOYPEDCEDV OV £Y0VV avoAneOel 1 vEIoTOVTOL KoL TOV YPNUATOOIKOVOUK®OV TPOIOVI®MV Tov €yovv ekdobel
Katd v muepopnvia g ovvaAlayng. To kdotog efayopds meptlopPdver v gdhoyn aio evdeyopévov
OTOLTACEDV 1] VITOXPEDCEWY TOV TPOKHTTOVY amd T cuvorroyr|. Ta Teplovciakd otoyeio mov £xovv amoktnOet,
0l VTOYPEMOELG KOl Ol EVOEYOLEVES VTOYPEMGELG TOL £XOVV OVOANPOEL G £va EMYEIPNGLOKO GLUVSVLOCUO OPYIKEL
avayvopifovtar oty evAoyn o&lo Tovg katd v muepounvio g efayopds. Koatd mepintwon o Opthog
avayvopilet v a&lo Tov 10600100 Stkoumpdtev peoyneiog eite otv eddAoyn a&io Tov | ©G TOCOGTO TOV
HELOYNQOOVI®V HETOX®V €Tl TV KaOapdV TEPLOVGIOKMY GTotXEiwV mov amoktnOnKav. Ta £Eoda mov oyetilovran
pe TV e€ayopd KATOX®POVVTOL GTO OTOTEAEGHLOTA.

Toyov evdeyduevo tipnpa minpwtéo amd tov Outlo avayvopiletor apyikd oty edloyn o&lo Tov katd v
nuepopnvia e&oyopdc. AAayéc oty gdAoyn a&lo TOv EVOEYOUEVOL TIUNHOTOG TOV TANPOVV TG TPOUTOOEGELS
YOPOKTNPIGHOD TOVG WG TEPLOVOLOKO ototyeio 1 vroypéwon avayvopitovior coppwva pe to AAIT 39 egite ota
amoteréopata gite wg emidpaon oto Aomd cvvolkd €coda (OCI). Evdeyduevo tiunpo avayvopiletor otnv
kaBapn 0éom ko dev emavagloloyeitar 6Gov apopd v €0Aoyn a&la Tov - TuydV KaTafoAr Tov avayvopileTot
angvbeiog oty Kobopn OEom.

H Swpopd petagd tov cuvolkoy KOGTOLG amdKTNOoNG, TAEOV TG €VA0YNG a&iag TOL TOGOGTOD JSKUWUATOV
peoymoeiog ko g evAoyng aflog katd v muepounvia e&ayopds tov pepdiov tov Oupiov ota kabapd
TEPLOVGLOKA GTOLYELD TTOV amOKTHONKAV Kataypdeetal cov vreposio. Eqv avtn elvan pikpdtepn and v €dhoyn
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alo Tov kaBapdv TEPOVOIOKOV OTOLEI®V OV oamokThOnKav, 1 dSlapopd Kotoywpeitor an gvbeiog oTo
aroteAéopata (onp.2.7).

SvvaAlayég peTa&d ETOLPELDY TOL OUIAOL KOl un TtpaypatomomBévta kEpdn/inuieg mov oyetiloval pue cuvaAlayég
peta&d etarpetmv tov Opidov amareipovol. Ot AoyioTikég apyés Tov Buyatpik®dv eTonpeudv €Xovv Tpomomomdel
OOV NTOAV CVOYKOTO Y10 VoL GULE®VODY UE TIG AoYIoTIKES apyég Tov Opidov.

B) Metafolés oe mooootd ovuuetoyns oe Ouyotpikés, xwpic TovTOXpOVH O0AAOYH oTOV EAeyyo emi THG
Ovyazpixrg.

ZuvoAlayéc Le TOLG HETOYOVG peloyneiag ol omoieg dev emmpedlovv tov édeyyo mov ackel o Opikog oty
Buyoatpikn etonpeio, ETPETPOVVTOL KOL KOTAXMOPOVVTOL GOV GUVOAAAYES KEPaAaiov (equity transactions) - OnAodn
0 YEPIOUAG ivor 0 1010¢ HE TIG GUVOAANYEG TOV KVUPLOV HETOX®V ToL Opidov. H Stapopd peta&d Tou TIUAproTog
mov katafAnOnke ko Tov amoktnBévtog oyetkov pepdiov g AoyloTiKNnG afilog Tov Winv Kepaioimv g
Buyatpikng agapeiton and o id1o kepdraia. Képdn 1 {npieg mov mpokvaTovy and TV TOANGCT GTOVG UETOYOVG
NG LELOYNPIOG KOTAYMPOVVTOL EMIOTG OTA 1d10 KEGAAOLAL.

) Hwinon / radon eAéyyov Quyozpixng

MoMmg o Ophog madoer va éxet €Aeyy0 1 ONUOVTIKY EMPPON, TO EVOTOUEVOV TOCOGTO GUULETOYNG
emavabmoroyiletal oty €0Aoyn a&io Tov, Kot TVXOV SPOPES TOL TPOKHTTOVV KATOYMPOVVTOL GTO, OTOTEAECLLOTO.
Katomv, 10 mepovookd ovtd otoyyeio Kotnyopromoteitor ®g ovvoedepuévn emyeipnon, Kowompa&io 1
XPNHOTOOIKOVOUIKO oTot el evepynTikoL pe a&lo KTong v evAoyn ovt adia. Emmpoctétmg, mosd mov eiyav
TPONYOLUEVDS KaTay®pnOel 6Ta AOTd GLUVOALKE £6000 TG BUYATPIKNAG AOYIGTIKOTOLOUVTOL OTMG GTIV TEPITTMOON
G TAOANONG TOVG, TOL EVOEYETAL VO YPEWOTEL VAL LETAPEPHOVY GTA ATOTEAEGULATAL.

(9) 20VOEOEUEVES EMIYEIPNOEIS

O1 cVVOEdELEVEG EMYEPNOELS €IV VOUIKA TpOc®TO. 6Ta 01010 0 Opdog e€ookel onpavtikn oAld oyt kaboplotiky
EMPPON TOL GVVOSEVETAL GLVHOMG OO PETOYIKA Stkoudpata LeTd yneov omd 20% - 50%. H a&io g enévdvong
oTIG oLVOEdENEVEG emyelpnoelg vtoroyileton pe ™ péBodo g kabaprg Béong ko apywd avayvopilovior 6to
KOGTOG, EVO OTIG EMOUEVEG YPNOELS QLEOUEIDVETOL LE TO HEPTIdLO KEPOOLG N {nuidg mov avaAoyel otov Opho. To
KOGTOG £MEVOLONG TOL OUiAoV og cuVOEdeNEveg emyelpoelg mepthapuPdvel Ko v vrepasio mov vroloyileton
Kkatd v e&ayopd. (on. 2.7)

Ed&v 1 ovppetoy o€ o cuvoedepnévn entyeipnon, HElwBEel, 0ALL 1 ONUAVTIKY ETLPPOT| TAPAUEVEL, LOVO EVa LEPOG
TOV TOGOV OV glye avoyvoplotel katevdeiov oty kKabopn 0Eon, npémet va petapepBel 610 anoTéAesLo.

To pepidio tov Opilov ota k€pdN 1 {npieg LeTd TV ATOKTNOT KATOXM®POVVTOL GTA OTOTEAEGHATA, EVG TO LePIdlo
m¢ HeTofoAng ota Aowmd cuvolikd €c0da avayvopiletar ota Aowmd cvvolkd omoteréopata tov Opilov. Ot
oLUVOMKEG peTaPfoAés petd v e&ayopd avtictabuiloviar pe 10 KO6GTOg ayopds. O Ophog eéetdlel oe kabe
nuepopunvia 1IGoA0YIGHOY, €AV VITAPYOLV VIEIEELS amatimong TV CLULETOXDV e GLuVOEdEUEVeES emtyepnoetc. Edv
Kdmoto, cvppeToxn mpémel vo, omoSiodel, o Ophog vroroyilel To mocd ¢ anatinong wg ™ dpopd peta&d Tov
OVOKTAOLLOL TTOCOV TNG CULUUETOYNS KOl ToL vmoAoimov oto Piiic tov Opirov. To mocd g ana&iwong
avayvepiletal HECH TOV OTOTEAECUATOV, KAT® arnd ta ‘KEPON/Lnpieg amd cuvdedepéveg entyepnoets’. Képdn kot
{niég mov mpoxHnTovy amd GUVOAAAYEG “TPog To (v (upstream) kot “wpog To. Kat®” (downstream), peta&d Tov
Opilov Kot TV cvvdedenévev emyelpnocwy, avayvopitovtar otig Owovoukés Kataotdoeig tov Opilov, povo
670 Bafud TOL CLUEEPOVTOG UN-CLGYETILOUEVOV ETEVOLTAOV GT GLVOEdEUEVT]. Mn TtpaypatomomBeiceg Inpiég dev
avayvopilovtal, €kt0G €dv M ouvoriayn amotekel €voeiEn amaiowong Tov otolyeiov mov petapépnke. Ot
AOYIOTIKEG TOMTIKES TV GUVOEOEUEV@V EMYEPNCEMV vl EVAPLOVIGUEVES UE TIG TOATIKEG TTOL £XEL LIODETHGEL O
Ouhog. Képdn ko {nuiég mov mpokvmtovv petd amd aupivvorn (dilution) g emévovong tov Opilov oe
ouvdedepévn emtyeipnon, avayvopiloviol 6To AmOTEAEGLLOL.
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(e) Kowonpalies xou and xo1vod eleyyopeves opootnpioTnTes
Kowonpolies

Ot kowomnpa&ieg Aoylotucomotovvral pe ™ pébodo g kabopng B¢omng. To pepidio Tov Opiiov ota képdn N {npieg
HETA TNV amdKTNON KOTOXOPOVVTIUL OTO OTOTEAEGLATO KOl TO HEPISI0 TG HETABOANG OTO AmoOeaTIKG HETH TNV
amoktnon avayvopiletor ota anobepaticd. Ot cuvolkég petaforés petd v e€ayopd avtiotadbuilovior pe to
Kk60t0¢ ayopds. Otav 1o pepidio tov Opikov otig Cnuieg petd v efayopd vrepPel 10 KOGTOG AMOKTNONG
neprrappavopévav Toxdv arotnoemv ympig eEacediion o Outhog dev avaypdeet meportépm Inpieg ektog av Exet
avaAdPel vmoyxpedoels 1 €xel mpoPel o€ TANPOUES Yoo Aoyaplacpd TG ovvdedepévng emyelpnonc. Mn
mpoypoatoron0évto képo oyetilopevo pe cvvariayég PETaED Tov OUilov Kol TOV KOWOTPAKTIKOV OVIOTNTMV
anolelpovior 6T0 TOGO0TO GLUUETOYNG TOV Ouilov GTNV KOWOTPOKTIKY ovtotnte. Mn mpayuatonomdeiceg
{niég emiong amoieipovtar EKTOG av 1 GLVOALAYT amoTeELel EvOelEn ama&imong Tov TEPLOVGLOKOD GTOLYEIOV TTOV
petafifaterar. Ot AoyloTikég opyég TOV KOWOTPUKTIKOV OVIOTHTOV £X0VV TpoTomombel 6mov NTov ovaykoio yio
va eEaopalotel cuvagela Le TIG AOYIoTIKES apyEG Tov Opiiov.

AT KO1VOD EAEYYOUEVES OPOTTHPIOTHTES

O1 amd Kowod eleyyOuUeveS dpacTnPLOTNTES TPOKVTTOLV 60V 0 OpAog £XEL SIKUMULATA GTO EVEPYNTIKO KO OTIG
VIOYPEDGELG OV AmOopPPEOLV amd TIG and kool greyyoueves dpaostnprotntes. O Opiog avayvopilet to pepido
TOV amd TO TEPLOVGLOKA GTOLYELN, TIG VIOYPEDTELS, TO £5000 Kot Ta ££000L TG GLUPOVING CLUTEPIAAUPOVOLEVNC
™G avoAoyiag eKEivemv oV SloKpATOVTIOL 1| VEICTAVTOL 0md KOOV, GTOVG OVIIGTOLYOLG AOYOUPLOCUOVS GTIC
OIKOVOUIKES KOTAGTAGELS.

2.3 IInpoeopnon katd Topéa

O emyepnpatcol topelc etvan ovpforol pe v TANPOEOPNON TOL TOPEYETOL GTNV EMTPONN MOV EAEYYEL TIG
ECMTEPIKEG AVAPOPES YPTLLOTOOIKOVOUIKNG TANPOQOPTIoNG Yo VoL a&lodoynoetl v emidoon g Etaipeiog kot Tov
Opilov kot vo AGPel AmoQAacELg GYETIKA LLE TNV KATAVOLT TOV TOP®V KAl TIS GTPATNYIKEG KIVIGES ToL OpiAov.

24 ZUVOALYPROTIKES NETATPOTES
(@) A€1T00VpY1KO VOUIGUO. KOl VOULGLLO OVAPOPAS

Ta oToryEio TV OIKOVOUIKAV KOTAGTACEMY TOV ETAPELDV TOL Opilov Katoywpobvtol e féon to KOplo vOpIGHo
TOV OKOVOUIKOD TTePPEALovTOc, 6T0 omoio 1 kabe etaupeio Aettovpyei («Aertovpykd vOpoHo»). Ot EVOTONUEVES
OKOVOMIKES KaTaoTAGEL Tapovotalovtor oe Evpd, mov glvar 10 Aertovpytkd vOUIGHO KAl TO VOUIGUO avapopdi
Tov Opilov. Agdopévov OTL 1 SOAIOT KoL EUTOPI0, TETPEANIOEBDV OTOTEAOVV TNV KOPLOL SpacTNPLOTNTO TOL
Opilov, ot Tég ayopommAinciog apyod kot meTpehaosddv Pacilovior katd KOplo AdY0 kot COLE®VO LE TNV
TPOKTIKN TOL KAAOOL oTiG d1ebveig THéG avapopdg opyol Kot TeTperatoeldmv g AoAdpio Apeptkng. Ot eTanpeieg
tov Opilov petatpémovv Tig adieg avtég ota TomKE Tovg vopiopata (ot meplocdtepeg oe Evpd) pe Phon tig
10 DOVOES IGOTLUIEG TNG LEPOUNVILS CUVOAALYNG.

®) 2ovallayés kot vroloira

Ot cuvorhoyég oe EEva VOUIGHOTO LETATPETOVTIOL OTO AEITOVPYIKO VOUIOHO HE PACT TIC 1G0TIHIEG TOV 1GYLOVY
Katd TV nuepopnvia Twv cvvaAraydv. Képon kot (npiég amd cuvoAAayHaTIKEG SoPOPEG O OTTOIEG TPOKVLITOVV
amd TV ekkafdpion TETOWV GUVOAANYDV Kotd Tn JSbpkew TG mEPLOS0L Kot amd Tr UETOTPOT|] TV
XPTLOTOOIKOVOUIKGV GTOlEIOV Tov ekepdlovtal oe EEVO VOUIOUO HE TIC 1OYVOVGEG 1COTIUEG KOTA TNV
NUEPOUNVIN 1GOAOYIGHOD, dyPAPOVTIOL GTO OTOTEAEGLLATO, OTN YPOUUN TOV €IVOL GYETIKN LE TI GUYKEKPEVN
GUVOALAOYT, EKTOG OO TNV TEPITTMOT OV peTopEpovTal ort’ evbeiog otnv kabapn 0éon Adyw® Tov OTL avaPEPOVTOL
o€ TPAEEIS AVTIOTAOLIONG KIVOUVOV YPNUATOPODY KOl GE TPAEELS OVTIGTAOUIONG KIVOOVOV KaBapDY ETEVEVGEDY.

AMayég oty €0hoyn a&ilo XPMLOTOOIKOVOK®Y YPE0YPAp®mV o€ EEVO vOUIoHo Tov &rouvv yopoktnplcbel cav
Swbéoo TPpog TAOANON AVOAVOVTIOL GE GUVOALUYLOTIKEG SL0POPES TOV TPOEPYOVTOL OO TNV SLOPOPOTOiNCT TG
kaBapng a&iog Tov ¥peoypAPov Kot AOTEG aAAAYEG TOV TPOEPYOVTOL 0O TN A0YloTK) o&io. Ot GuvoAAoyUaTIKEG

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY

Teida (19) and (73)



EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01Kovopkég KATOOTAGELS COUPOVA UE

10 AIIXA Yo ™ xpiion mwov £Anée 31 Agkepfpiov 2013
(Tlooa o€ y1l160ec Evpad €KTOS €0V OVOPEPETAL O10POPETIKG,)

SLpopPEG SLoypAPOVTOL GTO OTOTEAEGUATA O SLOKPLTH YPOUUY, EVO Ol AOITEG LETAPEPOVTOL GTAL AOUTE GUVOALKAL
£€6000.

FUVOALOYLLOTIKES SLUPOPES UM XPTLOTOOTKOVOUIKMY GTOLYEI®MV TOV EVEPYNTIKOD KoL TOONTIKOV, OTMG UETOYEG OE
gvbhoyn a&la PEc® TOV AmOTEAECUATOV, S10YPAPOVTOL OTO OMOTEAEGHATO ooV HEPOS Tov KEPSOLS N TG Cnuiog
amd petaoAn otnv DA0YT a&lo. ZVVOAAOYUATIKES SIPOPES GE UN YPMHLOTOOIKOVOUIKA GTOtXElD TOV EVEPYTIKOD
Kot ToONTIKOD, OTMG UETOYEG TOV KATIYOPLOTO00VTOL G S100ECIUEG TPOC TOAN G, TEPIAAUPEVOVTOL GTO AOTA
GUVOAIKA €500

) Eroupeieg tov Ouilov

Ta anoteAéopato kot M ypnuatoowkovorkn Béon OAwv Teov Buyatpikdv tov Opidov mov €xovv AETOLPYIKO
VOLIGHOL SL0POPETIKO OO TO VOGO OVAPOPAS LETATPETOVTOL GTO VOLLGHLO OVAPOPAS ™G aKoAoVOwS:

(1) Zroyeia evepynTIKOL Kot TOONTIKOD TOL KAOE IGOAOYIGHOD TOV TOPOVGIALETAL LETATPETOVTAL LE TNV
eotipia TG NUEPOUNVILG TOV IGOAOYIGLOD.

() "Ecoda kar €060 y1o. KAOE AOYOpLOCHO OTOTEAECUATOV PETATPETOVTOL IE PEGEG 1GOTIHIES ( EKTOC v
ot péoeg TYEG dev amoteAohV KOAY TPOGEYYION TNG GLUOCMPEVTIKNG EMIOPUCTG TOL TPOEPYETAL ALTTO
TIG 100TIUIEG TNG MUEPOG TOV YIVOVTOL Ol GUVUAAAYEG OTNV Omoio MEPIMTMOON YPTCYLOTOOVVTIOL Ol
GUVOALAOYEG TNG NUEPOUNVIOG TTOV YIVETOL 1] GLVAALAYN).

(1) OAeg o1 CUVOALYLOTIKES S1POPES TOL TPOKVTTOLY avoyvopiloviol cav Egympiot) kivnon oy
KkaBapn| B€on.

v evomoinon OAES Ol GUVOAAAYUATIKEG OLPOPES MOV TPOKVLATOLY OMO TNV UETATPOT] TOL KOGTOLS TMV
EMEVOVOEMV GE dPooTNPLOTNTES TOL e&MTEPIKOV KaOMG €miong kot amd SoveloUd Kot A0 YPTLOTOOTKOVOULKEL
gpyaAeio o cuvaALaypa Tov Tpoopifovton yio avtioTduion Kvduvev petapépovral oty Kabapn 0éon. Otav po
dpacpoTta Tov eEOTEPIKOD TOANOEL GUVOALOYHOTIKES dlapopéc oL glyav kataympndel oy kabapn Oéon
HETOPEPOVTAL GTO ATOTEAEGLLOTO GOV HEPOG TOL KEPOOLG 1| TNG Cnuiog amd TV TOANGT).

Yrepa&ieg Kot TpOTOTOMGELG TNG EVAOYTG a&iog Tov TPoépyovTal amd TNV amOKTNoN EEVAV ETALPELOV Bempovvtan
cav otoyeia Tov evepynTikod Kot madntikod g &€vng etopelog Kot OMTOTWHOUVIOL PE TNV 100TWO TNG
NUEPOUNVING TOV 1GOAOYIGHOV.

2.5 Evoopota nayo

Ta evoopota mayw mepriapfdvovy kupimg owodmedo, krtipto (PBopnyovikés €yKaTaoTaoels, 1O1OKTNTEG
£YKATACTAGELS TOV JIKTOOV AaviKNG Kot ypageia), povadeg dwliomnpinv, mioia kot eEomiiopd. Ta evodpata
Thylo ovoypaeovtal oto KOGTOG KTNoE®S Melov TG ovoowmpevpéves oamooPéoelc. To kOGTOG KTNGEMS
mephapPvel OAeG TIC Apeces SUmMAVES Yol TV OTOKTNGT) TOV TEPLOVGLOKMY GTOLYEIWDV.

Mertayevéotepeg damAveS KATOY®POLVTOL G€ €mAVENCN NG AOYIOTIKNG 0&log TV evooudtov maylov N g
Eeymplotd mhylo poévov v givar mhavd OTL PEAAOVTIKG OKOVOUIKG OQEAN oyetilopeva pe to miyo Oo
glopevoovy otov Optho kot 10 K60tog Toug pmopet va empetpnBetl agiomota. To avandoPeosto vrdromo Twv
maylov mov €yovv avtikatactadel daypdeetor oto anotedéopoto. To KOGTOG EMOKELMOV KOl GUVINPNCEMV
SlypapeTor 6T OTOTEAEGHOTO OTOV TPOUYUOTOTOLEITAL, EKTOG Amd TO KOGTOG TNG MEPLOSIKNG YEVIKNG GUVTIHPNONG
Tov dwMotpiov 1o onolo kepaiaonoteitan (cuvnbmg oe teTpaetn PAon) Kot doypPAPETOL OTO. ATOTEAECLLOTO
UEYPL TNV ETOUEVT] TPOYPOUUATIGHEVN YEVIKY GuvThpnon 6to Pabud mov ta k6ot avtd Pertidvovv gite v
oeéhun Lon tov Tayiov gite TV TOPAYOYIKY TOV SUVOKOTNTO.

Ot axwvntonomoelg Vo ektéheon ivar mhylo Tov Ppiokovror Vo Katackevn (oxetiCovior KUPIMG UE TIG LOVADESG
SAoNg) Kot avoypdpovtal 6To K66toc. To K06Tog TephapPavel T0 KOGTOG KATOUOKEVLNG EMOYYEAUATIKEG ApLOBEG
Ko GAAEG Gipeoeg damdveg, Ot akvntonomoelg vd ektéleon dev amocPévovtal, Kabmg TO TAYL0 TOL APOPOLV deV
glvon drebéoiplo Yo xpnom.

Ta owodmeda dev voKewTOL 08 AmOSPEDT, eniong. Ot amocPécels Tmv GA®V evompdtav mtayiov vroloyilovtol pe
v otofepn péBodo katd T ddpKrea TS ®EEMUNG NG TOVG ToL Exel ¢ €ENG:
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— Kripa 13 -40 ém
— Mny/kdg eEomopdg

= E&edwkevpéveg Propmyavikés eykataotdoelg kot 10 —35 €t

Hnyavnuoto

= Aowmdg eEomMopdg 5-10ém
— Metagopikd péca

= [Thola petagopdc LPG kot AevK®dV Tpoidviov 8 —25¢ém

= Aowd Metagopwd Méoa 5-10ém

—"Emmho kon e€aptipata
* YTOAOYIGTEG 3-5¢ém

= Aowd émumha kou eEapTrpoTo 4—-10 ém

O1 g€eldkevpéveg Propnyovikes eyKaTaoTacelg TEPILaPavouy Lovades Stwlotnpinyv, EpYOSTAGLO TETPOYNUIKDV,
deapevéc Kowoipov kot mpatiplo kKovoipov. Me Bdon Tig TEXVIKEG UEAETEG OV TPOypoTOTOMONKOY, M
avapevopevn o@émun Con tov véov povadmv tov dtwlotnpiov (dwiictiplo EAevoivog) €xet extiundei ota 35
£¢m. And v In lovAiov 2013 1 vrodewmopevn oEEMun otkovopikn Con tov dAlov povédov dtoliong €xet
avaBewpnOel kot avapopemOel Kot o€ yevikég yYpapupég dev vrepPaivel ta 25 £tn.

Amocféoelg o povadeg SwAotnpiov (mov  cvpmeprapPdavovtor ot €EEIOIKELUEVES  PLOpMyOVIKES
EYKATAOTAGELG), O10YPAPOVTAL GTO OTOTEAEGUOTO WETA TNV OAOKANP®ON TG OOKIHMOOTIKNG Agttovpylag Otov
TAEOV Ol VEEG LOVASES elvar £TOLLEG Y10 EUTOPIKT AELTOVPYiD. TNV MEPITTOON MO TEPIMAOK®V £pYwV, OTMG TO
avaPadcpévo dwAotiplo, 1 dadikacio TG SOKIUACTIKNG AELTOVPYING &ivol o poakpoypovr Kobmg kabe
EMPEPOVG HoVASa SOKIUALETOL GLTOVOLLN KO GT) GLVEYELL WG HEPOG TOV GLVOAKOD cuoTipatoc. Otav dleg ot
HOVAOES PTAGOVY GTO GTAS10 TPOPOSOGING e apyd TETPEANLO, EVEMUOTMVOVTAL T SlodIKOoio TapayovTeg OTmG
n Oepupoxpacic, N mwESN KOl Ol KOTOAVTEG TPOKEWEVOL VO TPOYMPNOOLYV Ol LOVAGES GTO KOVOVIKO EMIMESO
Agrtovpyiog Tovg 6mwg Tpoopilovray vo xpnoomomfovy. X1 GUVEXELD Ol LOVASEG EAEYXOVTOL OGOV aPOPA TN
SUVOUIKOTNTO KOl OTOS0GT TOVG, TPOKEWWEVOD VO UTOPOVV Vo, EI6EAD0VV GTO GTAS10 TNG TANPOVS EUTOPIKNG
Agttovpyiog.

O vmoAewuplatikés afieg kot n oeéhun Con tov evoopdtov nayiov eraveéetdlovior oe kdbe muepounvia
1GOAOYIGLOD.

Otav 1 doywotikn o&io Tov evoopdtov mayiov vaepPfaiver v avoakmowun o&io, 1 dweopd (amoueinon)
Kataympeitoan dpeca wg £€0d0 ota anotedécpata. (PAéne Xnu. 2.9).

Képdn 1 {npieg amd v mtdAnon evoopdtov tayiov, kabopilovtoar and ™ dtopopd pHeta&d Tov TIUNHATOS KoL TNG
Aoylotikng tovg kobapng a&iog. Ta képdn N or {nuieg avtég drypleoviol GTa OTOTEAEGUATA GOV HEPOG TOV
KaBapdv Aom®V €600V / (€£03wV).

2.6 Kéotog daveiopov

"E€oda davelopoh mov oyetilovion GUeca e TV omOKTNOT|, KATACKELT 1 TOPaymYn oTotyelmv mayiov evepyntikon
KEPOAOLOTOIOVVTAL Y10, TO YPOVIKO SIAGTNLO TOV OTOULTEITOL PEXPL TV OAOKANPOOT] TNG KOTACKELNG Kot LEYPL AT
VO KOTAoTOOV £TOLUO TTPOG YPNOT).

‘E€oda SaveIGHOD KEQOANIOTOOUVTOL OV TO KEQAAO TOL OVIANONKOV ypnowyomomdnkay ewdkd yo v
AmOKTNOT TOYi®V TEPLOVGIOKMY OTOLYEI®V. AV TO. KEQALOLO aVTANONKOY YEVIKG KOl ¥pnoiporTomonkoy yo tnv
OmOKTNOT TOYIOV TEPLOLCIKAV GTOXEIWV, TO LEPOC TV ££GdWV davelool mov kepaiatomoteitor kKabopileTon
€papuolovtog €va GUVTEAESTN] KEPAANOTOINOTG €Nl TOL KOGTOVG amoOKTNOTG Tov maryiov. To vdlowra £E0da
SOVEIGHOV KATAYMPOVVTOL GTO, ATOTELEGLLOTO.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY

Tehida (21) and (73)



EAAHNIKA TIIETPEAAIA A.E.

Evomompéveg 01Kovopkég KATOOTAGELS COUPOVA UE

10 AIIXA Yo ™ xpiion mwov £Anée 31 Agkepfpiov 2013
(Tlooa o€ y1l160ec Evpad €KTOS €0V OVOPEPETAL O10POPETIKG,)

2.7 Avio Teprovolokd otoryeio
(@) Yrepalio

H vrepadio avtimpoownedel o emmréov mood petac&d g afiog e&ayopdg Kot e ebAoyng a&iog Tov pepdiov Tov
Opilov enl TV avoyvOPICILOV TEPIOVGLOK®V GTOLYEIMV, VTOYPEDCEMV Kol SEGUEDGEDVY TOV ayOPaiOUEVOL TAEOV
mg evloyng a&iag Tov pepdiov ¢ peloyneiog, katd v nuepopnvia g e€ayopds. H vmepadio eAéyyeton
€TNoimg Y10 amopeimwon kot avoyvopileTal 6To KOGTOG Lelov GLGEOPEVUEVT ooLEi®waT. Znpieg amd vrepasio dev
avtiotpépovtat. Képdn 1 (npieg amd v modinon pog Buyatpikng neptiappdvouy 1o vrdolouro g vepatiog mov
oyetifetan e TN GLYKEKPUEV TPOg TOANGN Buyatpikr. v mepintwon katd v omoio 1 €dAoyn aio. Tov
pepwiov g Etaipeiog ota meprovolokd otoryeion g etopeiog mov eEayopdletor KoTd TV MUEPOUNVIR TG
amoOKTNOoNG etvan pLeyaldtepn omd 10 KOGTOS 0yOPas, TPOKLITEL APYNTIKY VIEPASia 1 omoia Kot avayvopileton on’
evbelag ota amoteAéoaTOL.

H vrepa&io katavépetar oTic HOVASES TAPAY®YNG TOUEWK®Y podV Yo Eheyyo amopeioone. H katavoun yiveton
OTIG OUAOES TV HOVAS®V TOV OVOUEVETOL VO OPEATO0VV OO TOVG EMLYEIPNUOATIKOVG GUVOVAGHOVS GTOVG OTOIOVG
dnpovpynbnke n vrepatio Ko avayvopiletor copemva pe 1o Aettovpykd topéa. H vrepa&io vrokeitar o€ Eheyyo
amopeiwong emoing, N kot cuvtopdTepa EPOGOV VIhPYoVV oxeTikég evdeitelc. H tpéyovoa a&io cvykpivetal pe
mv avokthown o&ia, n omoia opiletor mg  vyNAdTePN petad a&iag ypriong kol evloyng a&iog peiov €€oda
TOACEDV.

B) Acoucduaro, lochooewy yawpwv

Ta dwodpata podooemv ydpwv tepthapfavouy epdmas KataforEg TPOS VEOLS TPATNPLOVYXOVS TOL didovTon
Katd v vmoypoen véov cvpPdcenv picboong Yo TpoTRple TOL OTOKTOVVTOL Yio TPMT GOpd Yo TNV
eEaopdlion g xpNomg Kot Tov EAEYYOL TV mpatnpimv. Ot TANPOUES aVTEG AmoTEAOVV KiviTpa oL didovtal yio
vo. eE0o@uAioovy TNV TPo®ONGN OTUATOG Kot LEAAOVTIKG £6050. KOl ETOUEVMG KEPAUAALOTOIOVVTOL GOUPOVA LE TO
IAS 38 Avia meprovciokd otoryeio. H oriun ko telateio mpatnpiov oarocféveton kKotd T didpkela g picbmaong.

(v) AkouduaTo. Kot GOgEg

ApoBég StkatmpdTmy Yo T YPNoT TEYVOYVAOGING Yo T1 LOVAdH TOAVTPOTLAEVIOL £X0VV KoToywpnOel 6To KOGTOG
amoktnong Kot £xovv kepaiotomombel ovpupova pe to AAIT 38 «Avia meprovclokd ototyeion. Ta Swardpato
aUTA £Y0VV cLYKEKPIUEVN dtapkelo (NG Kot mapovclalovial 610 KOoToG peiov cvocmpevpéveg amocPéoeg. H
anocPeon vroroyileton cdupwva pe ) otadepn péBodo ywo vo kataveipel 10 KOGTOG TOV SIKAIOUATOV GTNV
exTimpevn ddpketa Long (15 ypovia).

Ot ddeteg Kol SIKOUMUOTO EPEVVAS KOl EKUETAALELOTG VIPOYOVAVOPAK®OV KEPUAOIOTOIOVVTAL KOl OTOGBEVOVTOL
oTNV mEPi0d0 NG £PEVLVOG COLPOVA LLE TOVG OPOVS TV EKAGTOTE OOELMV.

) Aoyiouixo

To k6010G Aoyiopkol Tephopfavel To KOGTOG ayopds Kot eyKatdotaons. To kOGTog TV adedv Yo Tn ¥pNHon
AOYIoHKOD KePOAOOTTOIEITAL e BACT TO KOGTOG OOKTNGOTG KOl AVATTVUENG TOV GLUYKEKPLUEVOD AOYIGUIKOD £mG
otov va givan étoo mpog xpnon. Ta K6oTn avtd arooBEvovTol KoTd T SIepKELD TG EKTILOUEVNG OQEMUNS Cong
Tou6 (3wg 5 xpdvia) pe v otabepn pébodo amdsPeong.

2.8 "Epgvva kol aE10A6YN61 0pUKTAOV TOPOV
(a) IIdyro otoryeio evepynTikod Epevvag kot acloloynong

Katd ™ dibpkeia tng TEPLOS0V EPEVVOS KOl TPV TPOKVLYEL EUTOPIKA EKUETOALEDGUT OVAKGAVLYT), Ol SUTAVES TNG
£€peuvag Kot 0EAOYNoNG KOTaoLATeV TeTperaiov kot puowko agpiov gEodomotodvtat. ['emAoyd Kot YE@PLGIKA
KO0 Ommg Kol KOGTN dpeco ocuvvdedepéva pe pio Epevva g€odomotovvtal dueco. Ta KOO amdKTNoNG
SIKUOUATOV £PEVVAG KEQPUAMLOTOLOVVTOL GTO ACMOUATO TAYLO KOl AT0oGPEVOVTOL 6T SIIPKELN TG OXETIKNG GdE0g
N avaloyo LE TNV TPOOSO TOV EPYAGLOV OV OL0(POPOTOLOVVTOL CTUAVTIKA.
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(B) Avamroln evomuotwy kai AoMUOTOY TAYiwY EVEPYNTIKOD

Aomdveg yloo TNV KOTOOKELT, £YKATACTACN 1 OAOKANP®ON €PY®OV LROJOUNG OMMS TAATOOPLLES, oywyol Kot Ot
YEOTPNOELS EUTOPIKE EKUETAAAEVOIU®V TANYDOV / KOITOOUAT®OV KEPOANIOTOOVVTIOL UEGO, GTO. OCMOMUOTO KoL
EVOMUOTO TTAyloL avéAoyo pe T @von tovc. Otav 1 mepiodog avamtuéng oAokAnpwlel yuo éva cuyKeKPEVO
Koitaoua TdTe T0 KOOTOG ¢ HeTapépetar ota mayto. Kapia amdcPeon dev ypedvetar otn ¢Aacmn g ovémTuéng.

(v) Llayio. aroryeio. evepyntikod Topoywyns meTpeAniov Kot agpiov

Ta 7wy otolyeio. TETPEAAIOVL KOl OEPIOV OMOTEAOVV GUGOMPEVOUEVO TAYL0L KOl OOTAVEG OVATTLUENG 7OV
oyetiCovtal GUeEsH [LE TV TOPUYOYT| EKUETOAAEDCIUMY KOITOGUATMV.

(0) Arooféoeis mayiwv aroryeiwy evepynTiKoD

Ta evompoto kot acopato taye otoeio netpedaiov kot agpiov amocPévovrar pe ™ nEBOdO TV GLUVTEAEGTOV
avé povada mapaywyng. Ot cuvtehestég avd povado mapaymyns PaciCovtal o amodedetypéva amobépata, To
omoio. €ivon mETPEAAIO, a€PLO KOl GAAO OpLKTO amobfpato To omoio exTidTol OTL Bo avoktnBobv amd Tig
VILAPYOVOES VITOSOUEG LE TN YPNOT TOV TPEYOVODV HeBOOV eKPETAAAELGNG. O1 TOGOTNTEG TETPELOIOD KOl ALEPIOV
Bewpovvion mapaybeioeg amd ™ oTryp) mov petpnbovv pe dpyova pétpnong oto cupPotikd onpeio petafipoong
oTOV 0yopaotn 1 ota onueio deEaymyng g TOANONG Kol cvykekpiuévo ot PaiPida e€6dov g defapevig
amofnKeEVONG TG TEPLOYTG TOV KOITAGHOTOG.

(e) Amoucicwon — Idyia otoryeio evepynTikod Epevvag kot acloloynons

'E€oda. andktnong dikouopdtov épevvog e€etalovial Yo amopeimon 0Tov VITAPYOLY EVOEIEEIS TOV VTOSEIKVDOVY
amopeiwon. I'o tovg okomod ¢ amotitnong g amopelmons To 6000 amdKTNONG SIKUOUATOV EPELVIS TO
omoio vwoPfdAlovton o€ eEETAON Y10l ATOUEIMOT), OUAOOTOIOVVTOL OTIG VITAPYOVGEG LOVASES SMLLOVPYING TOUIUKDY
podv (MATP) TV mopay®ylKdV KOITAGHATM®V TOL OVIKOVY GTIV 1010 YEMYPOAPIKT TEPIPEPELN KO TO STKOIMLLOL
£€pguvag oL APopPovV.

(01) Amouciwon — Evomuato, mayio. 6ToLyelo. EVEPYNTIKOD TETPEAGIOD KO GEPIOD KO OTWDUOTA TAYLO

Amodedetypévo, evoopata Taylo otoryeio metpelaiov Kot agpiov kot acopata wayo, e€gtdlovral Yo amopeinon
otav yeyovota 1 oAAOYEG TV TEPLOTAGEDY VTOJEIKVOOVV OTL TO TPEXOV VIOAOITO TOL TAYIOV dEV TPOKELTAL VOl
avaxktnOel. H {nuia amopeiwong avayvopiletor 6tav 1o 1péyrov vwoAomo Tov mtoyiov vrepPaivel TO OVAKTNOUO
1066. To avokToo Tocd givar 1o peyoldtepo petald g dhoyng tov a&iag peiov ta £oda didbeong kot TG
a&lag xpong tov. I'a Tovg okomovg ¢ a&loAdynong g amopeiwons, Ta Tay oToryelo OpLadOTOOVVTOL GTO
KOTOTOTO EMITESO Y10, TO OO0 VIAPYOVV EEYMPIOTA OVAYVMPIGIUEG TAUEIUKES POEG.

29 Amopgioon a&lag pun yP1NUATOOIKOVOUIK®V TEPLOVCLUKAOV GTOLYEI®V

Ta meprovolokd ctoyeio mov £xovv anpocdopotn ®EEMUN o1, dev amooBEvovTal Kot VITOKEWVTAL G EAEYYO
amopeiwong emoimg. Ta meprovolakd ototyeio mov amocPévovrarl vrdkewvtor oe leyyo amopeinons g a&iog
ToVg 6TOY VIEdpPYovV evdeiEelg 6Tl M Aoyiotikn aio Tovg dev Ba avaktnOel. Znuio omousioong ovayvopileton yio
70 1006 Yl T0 0moio 1 Aoylotikn a&io Tov mayiov vepPaivel Ty avaktiown a&ia tov. H avaxton a&ia etvor n
peyarvtepn afio peta&d evdoyng a&log HelUEVN LE TO GOLTOVUEVO Yo TNV TAOANON KOGTOG Kot a&iog ypnoemg
(mopodoa a&la ypnpatopodv mov oavapévetor va dnpovpynbodv pe Pdaon v ektipnon g doiknong yw Tig
UEAAOVTIKES OIKOVOIKES Kot AelTovpyikég ouvOnkeg). T v extipnon tov {npudv amopeinwong to Tepovclakd
GTOlEID EVIAGOOVTAL OTIS HKPOTEPES SVVOTES LOVASEG ONUOVPYING TOUEINKOV pomdV. MN YPMLOTOOIKOVOUIKA
otoeia extd¢ amd vmepa&io mwov £€xovV VTOGTEL OMOUEI®ON EMOVEKTILOVVTOL Yo THOVY OVTIGTPOON TNG
amopeiwong o€ kbe nuepounvio, IGOAOYIGHOD.
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2.10 XpnpoToolKovopiKd TEPLOVCLEKA oTOLYELN

2.10.1 Ta&wvopunon

Ta ypnuotoowovoukd zepovoakd ototyeion tov Opfdov ta&vopolviol GTIC TOPOKAT®  KOTHYOples:
Xpnuotootkovouikd otoyein o 0loyn o&lo péow amotedecudtov, €mevévcelg dokpatovpeveg ot ANEN,
emevovoelg S1o0€c1eg TPOC TOANON Kot davela Kot amontioels . H ta&wvounon e€aptdtar amd 10 oKOmd Yo TOV
071010 QITOKTNONKAV TO. YPNUATOOIKOVOLIKE TEPlovGloKd ototyeio. H Atoiknom mpoodiopilel tnv tavounon Kot
TNV apyIKn avayvoplon Kot enoveéetalel Ty ta&vopunon og Kabe nuepopunvio 160A0YIGHOD.

(o) Xpnuazooikovouikd oroyeio o€ edloyn alio uéow amoreleaudtwy

"Eva xpnpoatootkovopukd ototyeio TEpIAaUBAVETOL GE AVTHV TNV KOTNYOpio €AV AmoKTATOL pe oKOTO Vo TwANOEl o€
GUVTOLO YPOVIKO dtdotnpa N av €xel yopoktplotel €tot and t doiknon. [apdywyo erniong meprhopfdavovton
GTNV KOTNYOpio TPOg TMANGT €KTOG €0V Tpoopilovtar yia avtiotdluion kvdovey. [leplovetakd ototyeio o avTiv
v Katnyopio TEPIAAUPAVOVTOL GTO KUKAOQOPOUV evepyntikd gite e€ontiag tov 6t1 Tpoopilovtor mpog TOANoN
gite mpoopilovral vo peuctomomBov evidg dMOEKN UNMVAV amd TNV NUEPOUN VIO TOV 1GOAOYIGHOD. Xg Kabe GAAN
TEPITTOON CLUTEPIAOUPAVOVTOL GTO UN-KUKAOQOPOUY EVEPYNTIKO.

(B) Advera kou amautioeis

[MepthapPaver pn mopdymyo xpNUATOOIKOVOUIKE TEPLOVGIUKE GTOLYELD LE TAYIEG 1] TPOGOIOPICUEVEG TANPOLES, TO
omoioe Ogv  SlmpaylaTEVOVIOL G €VEPYEG YPNUOTOYOpPEG Kot Ogv  vmhpyxel mpdheon TAOANONG OVTOV.
[MeptrapPavovral 6to kKuKAo@opoHV evepynTikd, ekTOg omd ekelva pe MEeig peyardtepes Tv 12 unvov amd v
nuepopnvia 16oAoytopov, ta omoia mepthapPdvovtol 6to mhyo evepyntikd. Ta televtaio cupmepapfavovtot
GTO LN KukAo@opovvta teplovstakd otoryeia. Ta ddvela ko o1 anoutroelg cvumepthapfavovy toug «Ileldteg Ko
AOWUTEG amanTGELG) Ko TO « XpNuotikd Stoféotia Kot 160d0Vaey OTNV KOTAGTUOT 0IKOVOUIKNG BEong.

(y) d1abéonuo. Tpog THANoN YPHUATOOIKOVOLIKG, TEPLOVCLOKT, TTOLYELO,

IepthapPaver un mapdymyo yp1UOTOOIKOVOUIKG TEPLOVOLOKE GTotXEln Taw ool €ite mpoadiopiloviol oe ATV
v Kamyopia, gite dev umopovv va gvioybovv o€ kamow GAAN amd TS ovaTépm Katnyopiec. Tlepriappdavovton
GTO. U1 KUKAOQOPOUVTO TEPLOVGLOKG GTOlXElL €POGOV 1 Aloiknor dev éxel v TpdHecn Vo, To. PEVGTOTOWGEL
evtog 12 umvav amd v nuepopnvia Isoloyiopov.

2.10.2 Avayvopron ko Empétpnon

Ta ypnuotooKovopKd GTotyeio. Tov EMPETPOVVIOL o€ €VAoYN aio HECH TNG KOTAGTAONG OMOTEAEGUATOV
avayvopilovtor apyucd og evAoyn a&lo Kot ot damdves cuvarlaync £080mO10VVTUL OTO ATOTEAEGLLOTOL.

Ot ayopég Kot 01 TOANGELS PN ULOTOOIKOVOUIK®DV oTotyelmv avayvopiloviol katd Ty nuepounvio tng cuvailayng
mov gival kot M mupepounvia mov o Opidog deouevetor va ayopdoel 1 vo molnost v emévovor. Ta
XPNLOTOOIKOVOLIKG oTotyeio apyd avayvopilovtor oty ddoyn a&io Tovg TALOV TOV GUESH ETPPITTEDY OTN
GUVOALOYT SOmOVMV Y10, OAOL T YPNUATOOIKOVOLIKE GTotyeior Tov dgv avoyvopilovtal otnv gvAoyn a&io HéEcw
omoteAesATOV. To XPMULOTOOIKOVOULKG GTOLXEIR dtaypaeOovTOL OTAV TO SIKOIMMUN OTIG TOUEINKES POES amd TIG
enevovoelg Ayet 1 petoPiPaletor kow o Opdog €xetr petofipdoet ovolwdDOS OAOVG TOVG KIVOLVOLS KOl TIG
OVTOOPEG TOL GLVETAYETOL 1] 1O10KTN G0,

Advewo, Kol 0moitioelg, Kabmg Kot To. SKpaTovpEVH G TN ANEN YPNUATOOIKOVOLIKE GTotyeia avayvapilovtot
otV mapovoa a&ia pe T pébodo tov mpaypatikod emrokiov. [paypatomromBévta Ko €€ amoTiunoews k€PN M
{nuieg mov mwporkvATOLY OO PETOPOAY oV €0Aoyn o&io TOV GTOWYEIOV TNG KATYOoPlag «yPTHLOTOOIKOVOUKA
OTOEID HECH OMOTELEGUATMV» KOTOXMOPOVVTIUL OTO OMOTEAEGUATH GTNV TEPI0S0 TOL TpokvITOVY. Ta KEPSM M
Iniég €€ amoTiunoeme TOv TPOKVLATOLY Ao TNV UeTAPOAN TNV €OAOYN a&io UM XPNHOTOOIKOVOUIKMV GTotyeimV
mov givan Srobéoipo Tpog TOANON TEPIAAUPAVOVTAL 6T A01Td GUVOMKE £50da. Otav emevovoels SobEGILESG TPOG
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noOANon TOANBovv 1N omopewbodv 1 cvoowpevUévn HETOPOAY otV €0A0YN O&l0L TOLG LETAPEPETOL OTO
oamoteAéopata cov kEPON N INES amd EnEVOVOELS GE YPEOYPAPAL.

O edloyeg aieg TOV YPMLOTOOIKOVOUIKMOV TEPLOVGIOKMV GTOLXEIOV TOL €IVOl SLOTPOYUOTEVCILO GE EVEPYEG
ayopéc mpoodlopiloviar amd TG Tpéyovoes Tinég tnong. o o pn dmpaypatevoyio ototyeio ot evAoyeg aieg
TPOcdopilovTor Le TN YPNON TEYVIKAOV AmOTIUNOTNG OMOS avAALGN TPOSEUT®V GLVOAAAY®DV, GLYKPICU®OV
OTOYEIOV OV JOMPOYUATEVOVTOL KOt TPOEEOPANON TAUEWKAOV podV 7oL amekoviloviol ovaAoyo pe Tig
TPOYUOTIKEG GUVONKES TOL EKOOTT.

2.10.3 Amopgioon afiog ypNUATOOIKOVOUIKAV TEPLOVGLAKAV GTOLYEIOV

e kBe nuepopnvia 160oA0YIGHOD 0 OUIAOG EKTIUA OV VTLAPYOVY OVTIKELEVIKES eVOEIEEIS TOL VAL 0dNYOLV GTO
GUUTEPAGHLO. OTL TO YPTLOTOOIKOVOLKE TEPLOVGLOKA oTotyein Exovv vrootel amopeimon. o petoyég etopeidv
mov &ypovv tagvounBel g ypnuHoTootKovoulkd otoreion dtabéoiua mpog TMANGY, TéTow €voelEn ovvioTd M
ONUOVTIKY M TopaTeTOUéVN Helmon g evAoyns a&lag oe oxéon pe T0 KO0TOG KTHoews. Av ototyetobeteiton
amopEI®OT), 1 COPEVUEVT] GTO 1010 KEQAAO (i - Tov gival 1 StaPopd HeTa&d KOGTOVG KTHOEWMS KOl EDA0YNG
a&lag pelov mpoyevéotepeg {nég amopeiwons mov elyov avoyvoplotel 6Ta OTOTEAECUOTA Y10 TO GUYKEKPULEVO
XPNHOTOOIKOVOUIKO oTolyElo - petapépetar oo anoteléopota. Ot Inuiés amopeimwong TV GUUUETOXIKAOV TITAMV
OV KATAXMPOVVTOL GTO, ATOTELEGLLOTO OEV AVOGTPEPOVTAL LEGM TV OTOTELECUATOV.

O éheyyoc amopeinong Tov Savelmv Kot amaithoewy Teptypdeetot otny onpeimon 2.14.

2.104 ZopyYneiopog yPNIATOOIKOVOLIK®V EPYULEIMV

XPpNUOTOOTKOVOIK( TTEPLOVGLOKA GTOLYEID HTOPOVV VO GUUYNPLGTOVV LE YPTLUTOOIKOVOUIKES DITOYPEMCELS KOl TO
kaBapd vworomo va gpeovictel 6Tov 160A0YIGUO £QPOGOV VILAPYEL CYETIKO VOUIKE KATOYVPOUEVO Stkalmpo Kot
VIAPYEL Ko 1) TPOBeoN Vo StakavovicOel To CLUYNPIGUEVO VTTOAOITO 1 Vo gloTtpayOel 1 amaitnomn Kot KotaPAnoei
1N VILOYPEWDOT TOVTOHYPOVAL.

2.11  Topdyoyo ypNUOTOOIKOVOULKA GTOLYEI0 KO OPUCTNPLOTITES AVTIGTAONIGN S KIVOUVEOV

O Outhog ypnoytomotel TOPAY®OYQ YPNHLOTOOIKOVOUIKG HEGO €Ml CUVOAAAYLOTOG KOl EUTOPELUATOV Yo Vo
ovTIoTaOUIGEL TOVG KIVOUVOLS TOV GLVIEOVTOL LE TN HEALOVTIKY] SIOKVHOVOT] TOV GUVOALAYLOTIKOV IGOTIUIDV Kot
TOV TILOV TOV EUTOPEVUATOV. AVTE To TOPAyWYyd YPMULOTOOIKOVOUIKA epyoleia avayvopilovtor apyikd otnv
gbhoyn toug a&ia Katd v nuepounvio. GUUPACENS KOl LETAYEVESTEPO EMUETPOVVTOL GTNV €VA0YN TOvg a&ia. Ot
petaPoréc omv eddoyn ale TOV TOPAYOY®V  YPNUATOOIKOVOMKAY epyaieinv avayvopilovior oe Kabe
nuepounvia 1IGoA0YIoHOY €ITE GTNV KATAGTOOT| ATOTEAECUATMOV €t oTA 10100 KEPAAOLLL, OVOAOYOL LLE TO KATO TOGO
TO TOPAY®YO YPMHUOTOOIKOVOUIKO HEGO TANPOL TIg TPobmobEsES TG AOYIGTIKNG avVTIOTAOUONG KIvEOvVeVY Ko,
epooov autd oydEL, OvAAOYe HE TN QUON TOL AVTIKEWEVOL avTiotdbuong. O Optkog kotnyoplomotel  To
TOPAYWYO. :

(o) e avtiotadpon g evhoyng afiog mov €xel avayvoploTel cav evepynTiKd N TabnTikd otoyeio i pio
etapikn voypéwon (fair value hedge) ko

() g ovTIoTAOION GUYKEKPILEVOL KIVODVOL GUVIESEUEVOD LE OVAYVOPLGUEVO YPTLLOTOOIKOVOUIKO GTOLXEID
EVEPYNTIKOD 1 TalONTUcoV 1 ot GLVOALOYT TOL Eivon TOAD TOAvVO Vo Tpoypatomon el (avTIoTAOUoT HEALOVTIKOV
Tapelokav pomv- cash flow hedge).

Kartaypdoetor kotd v nuepounvia cuvaAlayng m oyéon Heta&d Tov avtiotafpotikod epyoieiov Kot Tov
OVTIKEWEVOD  avTIoTAOMoNG KaOMdG Kou 0 okomdg Oloyeiplong Kvdbivov Kol NG OTPOTNYIKNAG LAOTOINGNG
GUVOAAOYDV  ovTioTaOpIong Kwvdvvov. O Opidog kotaypdeel 1060 Kotd TN Snpiovpyio TG GUVOAANYNAG
avTiotdfpions kabde Kot 6T GUVEXELN TO KOTA TGO T EPYOUAELD TOV XPTGLOTOLOVVTIOL G AVTEG TIC GUVOAALYEG
glvar omoteleopaTIKA 6T0 v avtiotafpuilovv Stakvpdvoelg otic gbhoyeg afieg M OTIC TOUENKES POEC TOV
OVTIKEWEVOV aVTIOTAOONG.
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To %pMUOTOOIKOVOLIKE TOPAy®YO TO. OToi0. YPNCLUOTOOVVTIOL Yo TN dlayeipion kvdhvov cvumeprapfdvovv
xpnuatiomplokd copuforato perhovtikng ekmAnpwong (ICE futures), eEoypnuotiotnplokd copporoio LEAAOVTIKNG
EKTANPOONG, dikoudpata Tpoaipeong (options), ko cHVOETES BEGEIG TV AVOTEP® TPOTOVI®V.

AvriotaOuon pelLOVIIKDY TOUEIOKDY PODY

To 2006 o Oprhog giye ocuvayel GLUPMOVIES YPNUATOOIKOVOLK®OV epyaAeiomv mov €xovv Kabopiotel wg mpdéelg
avtiotafuiong topetoxmdv podv. To pépog Tmv petaformv oty eddoyn a&lo Tov avaAoyel GTNV OMOTEAEGULATIKY
avtiotdfuion Tov Kwdvvov, avayvopiletor ota 0 keedloio. Omolodnmote képdog N Inuid omoppéel omd
petaPoréc otnv €dAoyn o&lo mov avoloyel 6T LN OTOTELEGHOTIKY avTioTafion Kivdhvav, avayvopiletor dueoa
0TI KOTOOTOON OMOTEAECUATOV, ota «Aomd £60da/ (€€0da)». Ta cvoowpevpéva Tocd ota idwa KePAA
OVOKVKADVOVTOL LLEG® TNG KATAGTOOTS CUVOAMK®OV EIGOINUATOV GTO KOGTOVG TOANOEVTOV OTIS TEPLOSOVG OTOV TO
avtikeipevo avtiotdOuong emmpedlel to oamotélecpo (6tav dnAadn Aappdver ydpo 1 TpoPAEmOUEV) TPOG
avtiotdfpion cvvailayn).

Otav éva ¥pnUOTOOIKOVOUIKO €pYOAElD avTioTdOUIong Tapelokdv podv AnEel, movindel, 1| miéov dev minpel Ta
KPPl avTioTédOpons TOUELOK®Y POdY, GLGCMPEVHEVE KEPON N Cnuég mov vmdpyovv oto 101 Kepdloio
TOPAPEVOVY eKEL MG OTOL 1] TPOPAETOLEV GUVOAAQYT AVOYVOPLIOTEL TEMKE GTNV KOTAOTOGCN OTOTELECUATMV.
Xy mepintwon mov dev avapévetot va mpaypoatorondel  mpofAenduevn cuvailoyn,  AOYIGTIKN avTioTdOpiong
KWOOVOV SIUKOTTETOL KOl TO GCLGCOPEVUEVE KEPON / (g mov Ppiokovtal ot id10. KEEAAULO LETOPEPOVTOL
QUECO GTNV KOTACTAON AOTEAECUATOV 0T0 «A01md £50d0. / (E£00a)».

Hopdywyo mpog mwlnon

Ta mapdymyo YPMULOTOOIKOVOUIKA €pyoiein mov Ogv TANPOLV TG MPoUmoBEcE; AOYIOTIKNG avTIoTAOHoNG
KvoHvou Ta&ivopodviol ¢ Topay®yo TPOog TMANGT KOl EXUETPOLVTOL 6TV gVA0YT o&lo PHEG® TNG KATAGTOONG
OmOTEAESUATOV. AloKVLUAVGES oty €0Aoyn a&io avTdV TV Topaydywv mov dev TNPodv TS Tpoimodécelg
AOYIOTIKNG aVTIOTAO UGN G KIVOUVOL avayvopiloviol GULESH GTNV KATAGTOOT GCUVOAIKMV OTOTEAECUATMOV.

2.12 Kpotikég emyopnynoelg

Emyopnynoeigc mov oyetilovion pe mlylo mEPOVCIOKE oTowElo  apyikd avayvopiloviolr ooV KPOTIKEG
EMLYOPNYNOES EMOUEVOV TEPLOOMV KOl CUUTEPIAAUPAVOVTOL OTLS «AOUTEG VTOXPEDCEID» O KPUTIKEG
emtyopnynoec. Metd motdvovior oto amoteréopato katd T ddpkeln e oeéhung Long tov mayiov mTov
AVOPEPOVTAL OE ALECT GYEOT] LE TIS OMOGPEGEIS TOL GLYKEKPIUEVOL TTayiov.

2.13  AmoBépoarta

Ta anoBépata amotelovvior and apyd meTPEAAIo Kot AOWEG TPATEG VAES, SWACUEVOE Kol NUTEA TpoidvTa,
TETPOYNMUIKAL, OVOADGLLOL, OVTOALOKTIKG, KoL AOTEG DAKGL.

Ta anobépata omotipdvor oty younidtepn o&io peta&d K66ToVg KTHGEMS Kat Kabapnig peLGTOTOGUng a&iog.
To x6ot0G Tpocdopiletor pe v péBodo Tov pnviaiov pEGoL 6TodUIKOD KOGTOVG. TO KOGTOG TV TEMK®OV Kot
NUITEADV TPoldvImV Tephopfavel TNV o&io TOV TPOTOV VADV, GUEGES ATAVES TPOCOTKOD AOITH GUESO KOGTN
Kot yevikd Propmyavikd €oda. Agv mepthappavel ta k6ot davelspov. H kabapn pevotonomoyn aéio ektipndon
pe Baon Tig TPEYOVOES TIES TOANONS TV 0moBEUAT®V 6TO TANic TG GLVIIBOVE SPAGTNPLOTNTOG, APOLPOVUEVHOV
TOV EKTIUAOUEVOV OOTOVAV OAOKANPOOTNG TOV amoDEUATOS KOl TOV EKTILOHEVOY €500V  TOANGCNG TOL
xpewafovtar yuo TV oAoKApon TS TdANoNG. To avTaALAKTIKE TOV KOTOVOADVOVTOL LEGH GTO XPOVO TNPOvVTOL
Aoylotikd g anobépata Kot avayvopilovror oty Katdotoorn Xvvolkdv Etcodnpdtov.

H EAAGSa, Paoel g vopobesiog g EE kot tov Aebvotdc Opyaviepod Evépyelag, vmoypeovtal oty thpnon
oTpatyIK®V oamobepdtov aceoreiog yio 90 nuépeg (Ymoyxpéwon Tnpnong Amobepdtov Acopaieiog). H
VIOYPEMOTN CUTH UETOKVAIETOL GE OAEG TIG ETALPEIEG TTOV E1GEYOVV KOl TOAOVV GTNV £YXDPLXL 0yopd, Ot OToiot LE TN
GEPE TOVG TTPETEL VAL TPOVV KO VO, XPTLOTOS0TOVV Tal avarloya omofépata. To amobipata ovtd omoteAovy HéEPOg
TOV AELTOVPYIKADV OTOOEUATMOV KOl GITOTIULMOVTOL LE TOV 1610 TPOTO.
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2.14 Epmopikég omort)oels

Ot amontioelg amd TEAGTES [E TIOTMTIKOVG Opovg LV amd 20 — 90 pépeg apykd KaTaymPOvVTOL GTNV EOA0YN
a&lo TOVG KOl LETOYEVESTEPO EMYLETPMVTOL GTO OVOTOGPESTO KOGTOG LE TNV ¥PNON TOV TPOYLOTIKOD EMLTOKIO,
agalpovpévav Temv tpoPréyenyv amousinonc. Ot tpoPréyelg amopeinons avayvopilovior 6tav vdapyel cofopn
évoelén 6t o Ophog dev givan og Béon va elompdéel Oha ta Tocd mov opeilovtan pe Pdon tovg cupPatikovg
OpovG.

O1 gUTOPIKES ATOLTHOES TEPTAAULPBAVOVY GUVOAALYLLOTIKEG KOL YPOLUATIO EIGTPOUKTEN OO TOVG TEAATES.

YoPapd owovopkd mpoPAruate tov mEAdTN, MOovOTNTO YPEOKOTIOG 1| OKOVOUIKY Oovadlopydveor Kot M
aduvopio TOKTIKOV TANpop®v Bempodvtot evoeibelg 6Tl 1 anaiton kabdiotatol afépam. To mocd g TpdPAEyNg
amopeiwong elvor 1 dapopd HETAED NG AOYoTIKNG 0El0G TV OmOUTACEOV Kol TNng mapovcas afiag twov
EKTILDUEVOV HEALOVTIKOV TOUELNKDY pOdV, TPoeEOPLOVUEVOV LE TO apyIKO TPOYLOTIKO emitokio. To mocd g
{ng amopeimong Kotoywpeitor g 6060 ota amotedéopato kol cvureptlopfavetor ota « EEoda dtoiknomng Kot
Suabeoncy.

2.15 Topswkd owwbécipa Kot 16odvvapo

Ta Topelokd dtobéoipo kot 16odvvapa TepAapuavouy ta petpntd, tig kKatabéoelg Oyems kot tpobecpiog, kabmng
Kot GAAEG Bpoyumpdbeciies enevdVGELG 01 0TTOlES EIVOL PEVGTOTOMGILES EVTOG TEPLOSOV TTOV deV vIepPaivel Tovg 3

Ve,

2.16 MeTtoyiké ke@aiaro

To petoyikd keedoioto mepthapuPavel kowég petoyés g Etoupeiog. Apeco ££0da yio v €KO0OT| UETOYDV,
EUPavIlovTol HETA TV 0PAIPEST TOV GYETIKOD POPOV EIGOSNUATOC, LEDOVOVTOL amd TO KOGTOG TNG EKOOGTG.

2.17 Aaveiopdg

Ta ddvelo KoToywpoOVTOL apyikd TNy eDA0YN a&lo TOVG, LEWOUEVO LE Ta TVYXOV Auesa ££000 TOL TPOKHTTOVY 0T
TNV TPAYLOTOTOINGCT TNG GUVOAANYNG. METAYEVESTEPO AMOTILOVTAL GTO 0VOTOGPRESTO KOGTOG. Tuydv drapopd
HETAED TOL e10TPayBEVTOS TOGOU (APAPOVHEVOVY TV OXETIKOV ££0dmV) kot TG a&ing eE6pAnong avayvmpiletot
GTO AMOTEAEGLLOTO KOTA TV O1dpKeELD TOV SaveEISHOU Pacet Tng neBd30v Tov TPayaTikoD EmToKiov.

'E€oda daveiov mov katafdAloviol KOTd TNV VIOYPUEN TOV VEMV TIOTOCE®V ovayvopilovior og £Eoda Tov
doveiov OGOV yivel avaAnyN LEPOLS 1 KO TOV GLVOAOV TNG VENG TIGTMTIKAG YPOUUNAG. X€ QLTI TNV TEPITTOON
Kataympovvtal ¢ perlovtikd €€oda daveliwv péyxpt va yiver 1 avainym. Epodcov dev ypnoyomomBoldv ta véa
dGveln, PEPIKDG N OTO GUVOAO TOLG, TOTE aVTA Ta £5000 TeptAaufdavoviol 6to TPomAnpwhévta £€0da Kot
avayvopilovtat ota anoteAécpaTo Kotd T Stipketo ConNg TG OYETIKNG TOTOTIKNG YPOUUNG.

Ta daveln yapaxtnpilovior wg Ppayvmpdbecues voypemoels ektdg ebv 0 Ophog €xel 10 0ptoTIKd dtkaimpo vo
avapdirer v €E6QANoN Y TovAdylotov 12 pveg peTd TtV muepounvio Tov 16oAoyicpov. Tpamelicég
VIEPUVOAYELS TTEPIAAUPAVOVTOL GTOV 1GOAOYIGHO GTOV PPayvmpdOecio Savelopd Kol OTLS YPNUATOSOTIKEG
SpacTNPLOTNTEG OTNV KATAGTOOT TOUELUKADY PODV.

2.18 Tpéyovea kot avafariopevn eoporoyia

O @Opog e1600MUATOG TG TEPLOOOV anoTereitan and TV Tpéyovca kot TV avaPairopevn eoporoyia. O Opog
avayvopiletar oy «KoTtdotaon GUVOMK®OV EIG0INUATOV» €KTOG Kol ov oxeTiletal HE TOGH oL £XOLV
avayveoplotel anevbeiog ota «Idw Kepdloon. Ze avtiv v nepintwon o ¢dpog avayvapiletar eniong ota «Idw
Kepdahouoy.

O p6pog €1600MpATOG €M TV KEPSIDV, VIoAoyileTor pe Bdon ) oporoyikn vopobesia mov éyel Beomiotel Kol

TNV NUePOUNVIa IGOAOYIGHOV GTIS YDPES OOV £x0vV £dpa ot eTaupeieg Tov Opilov kot avayvopiletal og £€0do v
nepiodo katd v omoia mpokvaTovy T KEPSN. H droiknon ovd dwactiuote oE0A0YEl TIG TEPITTOGELG OTTOL M
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Keilpevn @oporoykn vopobesio ypnlet eppmveioc. Omov kpiveton amapaitnto yivovior TpofAELWels enl TV TOGMV
OV OVAUEVETOL VAL TANPOOOVV GTIG POPOAOYIKES OPYES.

O avoPoiropevog poOpog eloodnpatog Tpocdiopiletor pe v péBodo NG VIOYPEMONG TOV TPOKVTTEL AMO TIG
TPOCMOPVEG S0popEg HETAED TNG AOYIOTIKNG a&iog Kt TNG GOPOAOYIKNS PAONG TOV TEPLOVGIAKMV GTOLYEIWDY Kot
TOV VTOYPEDCEDV OV EUPAVICOVTOL OTIG OKOVOUIKES KATAOTAGEL,. AVABUALOUEVOS (POPOG E1G0ONUATOG dEV
Aoyiletan edv TPOKOTTEL OO TNV OPYIKN OVOYVDPLON OTOLXEIOV EvEPYNTIKOD 1 TaONTIKOD GE GUVOAAAYY, EKTOG
EMLEPNUOTIKNG CLVEVOONG, M omola Otav €ytve dev emNPEace OVTE TO AOYIOTIKO OVTE TO POPOLOYIKO KEPSOG N
{npia. O avoBoriopevog pOpog TPpocdlopileTol e TOVG POPOAOYIKODG CUVIEAEGTES KOl VOLOVS IOV 10OV KOTA
TIV NUEPOUNVIN TOV IGOAOYIGUOD KO OVOLLEVETAL VAL 1YOGOVY TV 01 aVAPUALOUEVES POPOAOYIKES OTALTHOELS Ot
Tpoypotoroinfovv N ot ovaPaAlOUEVES POPOLOYIKEG VITOYPEDTELS Dol amomAnp@wOovV.

Ot avoforlopeveg Qoporoyikég amortoelg avayvopifoviar 6to Pabud yio tov omoio evdéyetor vo vmdpéet
HEAAOVTIKO  POPOAOYNTED KEPSOG Yo TNV YPNOIUOTOINCN 1TNG TPOCOPIVAS SPOPAS TOL ONUIOVPYEL TNV
avaBaALOLEVT POPOAOYIKY OTO{TNOT).

Ot avaPaAlOUEVES POPOAOYIKES OMOLTHCELS Kol LVROXPEDCES cvpymoeilovior udvo edv emTpéneton Vopkd o
GUUYTPIGLOG POPOAOYIKDV OTALTGEDY KOl VIOYPEDGEWDY KoL EPOGOV 01 UVAPAAALOUEVES POPOLOYIKES OTTOLTOELG
KOl VTOYPEDCES TPOKVTTOVY amd TV {01 POPOAOYOVGA 0Py €L TG OvVTOTNTOS TTOL POoporoyeital N Kot el
SLOPOPETIKMOV OVTOTNTMV KOl VITAPYEL 1 TPOOESN 1) TOKTOTOINOT VAL YiVEL LE GUUYTPIGHO.

2.19 IMopoyig 610 TPOCMOTIKO
(o) Yroypewaoeigc Aoyw ovviaewv

O Opthog ovppetéyel og dapopo cuvta&lodotikd mpoypdupota. Ot TAnpopés kabopifoviar and v ekdotote
ok vopoBecio Kot Tovg Kavoviopovg tov topeimv. Ot didpopeg etarpeieg tov OpiAov €yovy TPOYPALLLLOTOL
KOOOPIGUEVOV TOPOXDY KoL TPOYPAUUATE KOOOPIGUEV®V ELGPOPDV.

[poypappo kabopiopévov mapoydv eivor éva ouvtaglodotikd Tpdypappo o onoio Kabopilel évo cuykekpyévo
T0G0 TAPOYNG GLVTAEEWS TO 0moio Ba elompaset o epyalduevos 6tav cuvta&lodotnBel to onoio cuviBwg e&aptdton
oo €va M| TEPIOGOTEPOVG TAPAYOVTES OGS 1) NAIKIA, ToL YPOVIO TPOVTNPESIOG KO TO VYOG TOV OTOS0YDV.

[pdypappo kKabopiopuévav elo@opdv givol éva cuvtaglodotikd TPoOYpaUe oTo TAMiGle Tov omoiov o Ophog
mpaypoatonolel Kabopiopéveg TAnpopés o €va Egxmplotd vopukd mpoécwno. O Optkog dev €xel Kopio VoK
VIOYPEMON VL TANPDGCEL ETL TAEOV ELGPOPES EAV TO TAUELO BEV EXEL EMAPKT TEPLOVOLOKE GTOXEID, Y10 VO TANPDCEL
6e OMOVG TOVG €PYOLOUEVOVG TIC TOPOYXEG TOL GYETICOVTOL HE TNV VANPECIO TOLG OTNV TAPOVGO KOl TIG
TPONYOVLEVEG XPOVIKES TEPLOSOVG.

INo o Tpoypdppate Kabopiopévav eiI6eopmv 0 OUAog TANPAOVEL EIGPOPES GE UCPAAIGTIKA TOUELD TOV OMHOGTIOV
o€ vroype@Tikn Paon. O Opkog dev Exel GAAN VIOYPEWGOT €POGOV ExEL TANPDGEL TIG E1GQPOPEG TOV . O1 €16(QOPEG
avayvapilovior og Sumdveg TPOCOTIKOV OTOTE TPOKLTTEL OPEIAT|. E1opopéc mov mpominpdvovtar avayvopilovtot
GOV GTOLEID TOV EVEPYNTIKOV OE TEPITTOOT] TOL LILAPYEL SLVATHTNTO EMGTPOPNG TOV XPNUATOV 1| CUUYTPIGUOG
He LEAAOVTIKES OPEIAEC.

H vroypémon mov kotoywpeitor 6Tov 1IG0A0YIGUS Yo Ta TPOYPAUULaTe KOOOPIGUEVMV TapoYDY givar 1| TOPOVGA
a&ilo g voypEwong Yo TNV KaBopIGHEVN TaPOYT], KOTO TNV NUEPOUNVIQ IGOAOYIGHOD, LELMWIEVT] KATA TNV €0A0YN
aflo TV mEPLOVOLOK®Y GTOEIOV TOL Tpoypdupatos. H vroxpémon g kabopiopévng mapoyng vroloyileton
€moing and aveEdpTTo avoroyloT] Le TN xpNomn g nedddov g TpoPArendevng ToTOTIKNG povadog (projected
unit credit method). H napovca a&io g vroypémong kabopiopévav tapoxdv vroroyiletar pue poe&dpAncn tomv
HEAAOVTIKAOV YPNUOTIKAOV EKPODV LE GUVTIEAESTN TPOEEOPANCNG TO EMITOKIO TMV HOKPOTPOOHESU®OV VYNANG
TOTOANTTIKNG  O10PAOoNG ETUPIKOV OHOAdY®OV oL €xouv Oldpkelo mepimov ion pe 10 ovvta&lodoTikd
TPOYPOLLULLCL.

Ta avoloylotikd k€pdn 1 {npiieg TOL TPOKVATOVY OO EUTEIPIKES AVATPOGUPLOYES KoL AAAAYEG OE OVOAOYIOTIKEG
TAPASOYEG YPEDVOVTOL 1] TIGTMVOVTAL GTO. 10100 KEPAANLO, 6TA AOUTd GLVOALKE £€5080. KaTd TNV TTePiodo TNV omoia
TPOKVTTOLV.
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To kb6cT0g TpoHINpeciag avayvmpiletar amevbeing 6TV KOTACTOON ATOTEAECUATOV.
®) THopoyés tepotionod e amocyoinons

Ot Tapoyég TEPUATIOUOD TNG AMACYKOANONS TANP®VOVTAL OTav o1 pYalOUEVOL AmOY®POLV TPV TNV Nuepounvia
ovvta&lodotnoews N 6tav o epyalOUEVOC OmOX®PNOEL OIKEWODEAMS pe avtdAlaypa avtég Tig Topoyéc. O Ophog
KATOMPEL QVTES TIG TAPOYES TO VOPITEPO OO TIG aKOAOVOES Nuepounvies: (o) 6tav o Opdog dev pmopet TAéov va
OmOGUPEL TV TPOGPOPA TMV TOPOYDV avTdV Kot B) dtov 1 grapio avayvopilel k66to¢ avadigpbpwong mov
eumintel oto medio epoppoyng tov AAIT 37 kot cvpmeptiapfdvel v katafoArrn Tov mopox®dv Anéng. Ztnv
nepintoon piag mpoceopds mov yivetoar ywo va evBappiver v ebedovsio amoydpnon, ot mapoyés €£660v
vroloyilovtar pe Paon tov aplBud tav epyalopévev Tov ovapéveTol va dgxtovv TNV mpoceopd. Tlopoyés
TEPUOATIGLOV TNG OmOcYOANOTG OV oPeihovtatl 12 punqveg HETd TV MNUepOUNVie. TOL 1IGOAOYIGUOV TPOEEOPAOVVTOL
otV mopovoa afio Tovg.

) Topoyés oe ovuueToycods Ttithovs i pe Paon v alia twv ooUUETOYIKOY TITAWY

O Oupog éxel og woxd €va TPOYpappo omodoydv Paciopévo ce petoykovs tithovs. To cuvolkd mocd Tng
domdvng Kotd T ddpreln ™S mePLddov wpipavons tov dikaudpatog kobopiletar pe PBaon v edroyn a&io Tov
mpoyphupatog katd v mepiodo mov mpoceépetar to dikaiwpa. Ot mpoimobécelg mov dev oyetiovtol pe v
ayopd mepthapfavoviar ot VobEcels yio. Tov kafopiopd Tov apidpol TV SIKOIOUATOV TOV OVOUEVETOL VO
eEaoknBolv. Ze wéBe muepounvio ooroyopod o Opthog avobBempel TG eKTUNOES Y TOV OoptlOpd TV
Sioopdtov mov avouévetal vo ggacknfovv. Avayvepilet v emidpoaon ¢ avabedpnong Tov apyKOv
EKTINOEWV, EPOCOV VILAPEEL, OTO OTOTEAEGLLATO [UE AVOIAOYT TPOGAPLOYN TOV WiV KEQOANIWV.

Katd v doknon tov dikawpdtov, n Etapeio ekdider véeg petoyés. Ta mood mov eonpdrrovion kabapd omd
aupeca €000 TG GUVOAAOYNG, KOTOY®POOVIOL GTO HETOYIKO KEPAAOLO (ovouaoTikn a&io) Kot 610 amofepaTikod
VIEP TO APTIO, KATA TNV GOKNON TOV SIKOIOUATOV.

220 IIpopun0evtéic Ko AOUTEG VTOYPEDCELS

Ot mpounBevtég Ko Aowmég vmoypedoels avayvopilovior opykd otV €oAoyn afio TOLug Kol HETAYEVESTEPO
EMPETPOVVTIOL GUUO®VO HE TO OMOGPECUEVO KOGTOG OTOL Kot ypnouomoteital 1 PEO0S0g TOL TPAYUATIKOD
emrokiov. Or vroypemoelg tavopobviar oe Ppoyvnpdbeopec av n TANpoUn emikertol evtog evog €tovg M
Myotepo. Edv oyt mapovcialovrat péca oTig LakpompOfeGLES VITOYPEDGELC.

221  HpoPréyerg

ITpoPAéyelg yo amokatdotacn TeEPPAAAOVTOG, €000 avVaSIOPYAVOOTG Kot VOUIKES vTobéoelg yivovior otov o
‘Ophog €xet vopukeg 1 GAAeS GVUPATIKEG VIOYPEDGELS TOV ATOPPEOLY amd TPALEIS TOL TapeABOVTOG, eivan mhavov
VoL xpecobV HEALOVTIKEG EKPOES Y10 TNV O1ELOETNOT AVTMOV TOV VTOYPEDCEMV KOl TO. GYETIKA TOGH UTOPOVY VO
vroloyloBovv pe oyetikny okpifela. [IpoPAéyels avaduipbpwong mephapfavovy TPoSTYLE AOY® TEPUATIGUOD
ovpupdocov pobmoenv kot apolBés Adyw €£66ov and v vanpecia epyolopévav. IpoPréyelg dev pumnopel va
yivouv yo evdeyopeveg HEALOVTIKEG Aettovpyikég Cnpies.

Ot poPréyerg voroyilovton pe Baomn v Tapovco a&io TOV EKTIHACEDV TNG S101KNGoNG KOl ApOopodV ot domdvn
oV Ba (PElOGTEL Yo TV S1EVOETNOT TOV AVAUEVOLEVOV VITOYPEDCEMV KT TNV Muepounvia tov Icoroyiopov. O
GUVTEAEOTNG TTPOEEOPANGTG TTOL YPNOUOTOIEITOL OVTIKATOTTPILEL TIG GLVOTKEG TNG 0YOPAS Kot T dlaypovikn a&io
TOV YPNUATOS KOOMG eTIONG KOt EMAVENTELS GYETIKEG LLE TNV VTOYPEDOT).

222  IlepifparhovTiKEG VITOYPEDGELS

Or mepiforrovtikés damdveg mov oyetilovion pe TpEYovia 1 UEAAOVIIKA £€0000, KePOANOMOOVVTIOL 1)
e€odomorovvtal aviroyo pe v mepintoon. Ot dandves TOL APOPOLV VIOYPEDGELS TOV OMUOVPYHONKAY 0O
nmaperfovoes dpacTnPlOTNTEG KOl OV Ogv GuUPAAlovV oTo TpEYovta 1 HEAAOVIIKA €5000 NG €TOLPEING,
eEodomorovvTal.
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O Ophog epappolel TOMTIKY Yo TV TPOGTOGIO TOV TEPIPAAAOVTOG 1| OO0, CUULOPPAOVETAL HE TNV 1GYXVOVLGOL
vopobeaio Kol Tovg 6POVG TOL ATOPPEOLY amd TIC TEPPAALOVTIKEG Ko AEITOVPYIKEG GOEIEG TOV OPACTNPLOTNTOV
Tov. T T GUUPOPE®ON He OAOVG TOVG GYETIKOVG OPOVG Kol KOVOVIGHOVG 0 Optdog éxel epapudcel cHoTNHO
TAPAKOAOVONONG TOV SPOPOV TAPAUETPMV, GOUPOVO KOl UE TIC OTOUTACELS TOV apuodiov apydv. Emiong
TPOGOPUOLEL TOL EMEVOLTIKAL TOL TPOYPAUUATO Y0 OOTAVEG 7OV OTOLTOVVIOL YO YVOOTES WEAAOVTIKEG
TePPOALOVTOAOYIKEG oot oElS. Ot TOPUTAVE SATAVES TPOEKTILOVVTOL and OYXETIKES TEPIPAALOVTIKEG LEAETEG.

Yroypehoes yo meptPorioviikés damdveg emavopbmoneg N kobapiopov ovayvopilovior OTav Ol GYETIKES
neporhovtikég peléteg M epyocieg kobapiopov eivor mOaveg Kol o1 OXETIKES damdveg UTopodv €OAOYL Vo
exTyunBovv. Fevikd, n dnpovpyio TV oxeTik®dV TpoPAéyemv cuumintel pe ) déopevon and puépovg Tov Opilov
Etoipeiog vo mpoPel o€ viomoinon emionpov oyediov dpdong, o€ mepimtoon amoflopnyovonoinong N o€
TEPITTOON KAEIGILOTOG AVEVEPYDV EYKATACTAGEWDV.

2.23  Avayvopioen £660mv

Ta éc0da meptAappdavoovy v edloyn a&ia TV TOAcEOV ayaddv Kol Tapoyig vanpecimv, kabapd amd Popovg
[MpootiBéuevng A&iag, TeEl@VelaKA TEATN, EKTTOGELG Kol EMGTPOPEG. Ta €50d0 avayvopilovtor dTov LVIAPYEL M
mOAVOTNTO TO, OUKOVOLLKE 0PEAN Va. Elopevcovy oTov Optro. Ta éc0da avayvopiloviol og akoloHOwg:

(o) llwAnoeig ayobaov otn yovopikn oyopa.

O toMoelg ayobov avayvopilovior 6tav o Ophog mapadidet Ty 010Kt Gio Kot TouG Kivovvoug Tov oyetilovtot
pe v wwkmoio tov ayobodv otovg merdtes, ta ayafd yivovior amodektd amd avtovg Kou M elompadn g
amoaitnong ivon edAoyo e£AcPOMUEV.

() Hwinoeis ayabov oty Aioviki oyopa

O1 toinoelg ayabov avayvopifovtar 0tav pa €Toipeio Tov opilov €yel mapaddceEl TPOIOVTO GTOV TEAATN, O
meAATNG Ta ExEL amodeyDel Ko 1 duvatdTTa EIGTPUENS TG OPEIANG €£XEL OYETIKA EE0CPAMOTEL.

() Hopoyr; vanpeoicyv

Ta é00d0 and TopoyN VANPESIOV avayvopilovTol Kotd TV Tepiodo eKeivn OTOV TAPEXETOL 1 VANPEGIN, COUPOVA
pe 1o Pabud olokANpmong g cLVAALAYNG, O OYECT TAVTO KOl HE TNV Tpaypotikny a&io tng vanpeoiog mg
TOGOGTO TOV GLVOMK®DV DINPESIDV OV £YOVV GLHE®VNOEL.

(9) Ecoda omo tokovg

Ta éc0da amd TOKoVG avayvopiloviol avaloykd pe BAcT To ypdvo Kot e TNV XPNON TOL TPAYLOTIKOD ENLTOKIOV.
‘Otov VTAPYEL ATOUEIMON TV ATOLTACEDYV, 1) AOYIOTIKY a&io QVTOV LEWOVETAL GTO AVOKTHGLO TOGO TOVG TO 0010
glvar 1 mapovoo ol TOV OVOUEVOUEVOV UEAAOVIIKOV TOUEINKOV POMV TPOEEOPAOVUEVOV LE TO OPYIKO
TPOYUOTIKO EMTOKIO OOV 1] EKTTMOON KOTOVEUETAL GOV £56000 0md TOKOVG.

(¢) Ecodo. oo uepiopozo

Ta éc0da omd pepicpata avayvopifovron 6tav Bepeldverar To dikaiopa icTpaéng Tovg.

224 MiwsOoosig

O1 wobmoelg moyiov 6mov 0 OpAog dlatnpel OVGLUGTIKG OAOVG TOVG KIvOOVOLG Kot OQEAT] TNG 1010KTNGing
Ta&vopoOVTOL G ¥PNHATOSOTIKEG PIcODoES. O XPMUOTOSOTIKEG GOMGELG KEPAAMOTOOVVTOL LE TNV Evapén TG
picBwong ot yapmAotepn peta&d g evAoyng o&iog Tov mayiov atoryeiov 1 TG mapovcag a&iog TV LI IGTOV
picbopdtov. Kade picbopa empepiletor peto&h e vmoypémong Kot Tmv P HOTOOIKOVOUIK®OV e£00mV £T61 DOTE
vo emruyxdvetor évo otafepd EMTOKIO OTNV LIOAEUTOUEVN YPMNUATOOWKOVOMIKY LRoxpémon. Ot avtiototyes
VIOYPEMOELG 0o obdpata, kabapés amd ypnuroTootkovopkd £6oda, amewoviCovial oto «Adveio». To pépog
TOV KOGTOVG YPNUATOdOTNONG TG MoBmong mov avtioTolyel o TOKOVG avayvepileTon oTa AmOTEAEGLLATO XPTIONG
Katd TN ddpkeln ™G Wobmong He TPOTo TOV VoL GUVERAYETOL 6TOOEPO EMTOKIO GTO VIOAOLTO TNG VIOYPEMONG
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otV KaBe mepiodo. Ta ndya mov amoxTNONKAY pe ypnpatodotikn picbwon arooPévovial otn pkpodTepn mepiodo
peta&d e oeEAung Long Tov Toyiov ototyeimv Kot tng d1dpkelas Hicbwong Tovg.

MicOdoelc 6mov OVGLOGTIKA Ol Kivouvol Kot To OQEAN NG 1dloKkTnoiag dtatnpovvial omd Tov ekpicfot
Ta&vopodviol o¢ Aertovpykés mobmoelg. Ot mAnpopég mov yivoviol yio AStovpykés mobmoelg (kabapés amd
Tox6v Kivnpa mov mpoceéptnkay omd tov expicfoTn) avayvopiloviol 6To AmoTEAECLATO YPNONG OVOAOYIKA
Kata T d1dprela TG picbwong.

2.25  Awvopn pepiopdTov

H vrmoypemtikn Baoet vopov davoun HEPIOUATOV 6TOVG HETOXOLS Tov Opidov avayvopileTor mg vToypEWoT OTig
OLKOVOMIKES KOTAGTAGELS TG YPNONG OTNV OToin 1) Stavour| £YKpIiveTar omd T YEVIKY] GUVELELOT TV UETOYWOV.
2.26  Alhayég 6TIC AOYIGTIKEG TOMTIKEG

O Opthog €xet vioBetnoet Tig Tpomonoioels 6to AAIT 16 «Evodpata mdywo», AAIL 1 «ITapovsioon Oucovopkdy
Katootboewv» kot AAIT 19 «ITopoyés oe Epyalopévoucy.

O1 KavovpYLEG TOMTIKES £XOVV TNV AKOLOVON EMIOPACT GTIG OIKOVOUIKEG KOTOOTAGELS
(a) AAIT 16 «Evodpoto méayion

ZOUQ®VO [LE TNV TPOTOTOINGT|, AVTOAAAKTIKE Kot Ao e€omAMondg cuvtipnong TavopoHvIol Mg EVOMUATOL
mhylo Ko Oyl ®¢ amobépata 6tav mANPovV Tov opopd TV evempatev mayiov. O Opiog €xel ovénoetl to
oLYKPITIKO Tocd Ttov 2012 mov agopd tov pnyavoroywkd eomhopd koatd €19,5 ex, petapépoviag amnd To
amofépato TV a&lo TOV OVIOALOKTIKGV Kol Ao £E0TAGHOD oV TANPOHY Tov optopd. H avtictoyn avénon 1o
2013 avépyetor ota € 8 ek. Ot petapopés avtés amd To amobépata eppoviovrar ot ypapp «Metapopég Kot
AOWEG KIVIIGEIG» GTN OML. 6.

(B) AAII 1 «ITapovciaon Owovopkedv Kataostdoewmvy»

H tpomonoinon dwywpilel ta otoryeio mov mopovotdloviol 610 Aol GLVOAKA €600, g dV0 Katnyopies, pe
Baomn to edv avtd 610 pHEALOV glvan TOAVOV va PeTapepHOVV GTO ATOTEAEGLATA XPNOEWS 1| O)L.

() AAIT 19 «JTapoyés oe Epyalopévouoy

Aoyo g avanpocsoppoyns tov AAIT 19 o Outhog avampocdpposs ta Aotd GuVOAKA €500a, Ta S Kepaloia,
TIG VTOYPEDCEIS TOPOYDV TPOCHOTIKOD AOY® €£050V amd TV vanpecio kot ™V avoPoAAOUEV QoporoYio. Yio
TPONYOVUEVESG XPNOELS OG aKOAOVOMG:

Aourd Xvvoikd 'Ecoda 31 Aekepppiov 2012
Aowmd cuvolKd £6000 TPV TNV EPAPLOYN TOV Tpomomompuévov AAIT 19 28.908
Emnidpacmn tov tpomomompévov AAITL 19 19.603
Ipocappoyn avafairdpevov popov (4.850)
Aowtd ovvoOrIKA £6000. pETA TNV EQOPROYY TOV Tpomorotnpuévov AAIL 19 43.661
Tow Kepdhma 31 Aekepppiov 2012 1 Iavovapiov 2012
‘Io10 kKePdAoua TPy ™V €QopUoYn ToL TpoTomompévoy AAIT 19 2.494.400 2.529.374
Enidpaomn tov tpomomompévov AAIT 19 2.756 (18.697)
Metapoin otov avaPorldpevo eopo (925) 4.419
Iow0 kKEQahora peTd TNV EQappoy] Tov Tpomomornuévov AAIL 19 2.496.231 2.515.096
YZoypE@OEIS TAPOY AV TPOSMOTIKOL Adym ££600v 06 TNV VAN pETia 31 Aekepppiov 2012
Ynorowmo mpoPreyns mpv v epapoyn Tov tpomonomuévov AAIL 19 105.086
Enidpaomn tov tpomomompévov AAIT 19 (2.756)
Ynérovwo wpdPreyng petd v epappoyn tov tporomompévoy AAIL 19 102.330
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2.27  Zoykpuikd otouyeio

Omov AoV avoykaio To GLYKPUTIKG oTotyeio, £Xovv avakataveundel yio vo copeovody pe TG oANOYEG otV
TOPOVGIUGT] TV GTOLYELMV TG TAPOVOT|G XPTOEMG.

3 Awayeipion (PNNOTOOIKOVOUIKOD KIVOUVOV

3.1 Hoapayovtes PpNUATOOIKOVOHIKOD KIVODVOU

Ot dpaotnprotes Tov Opilov emikevipm®vovTal TPOTIOTOG 6TovV KAGSo Atdhong kot Epmopiog IMetperaiov kot
deVTEPELOVTOG GTOVG KAGdoVG TV Tletpoynukdv, Epsvuvag YdpoyovavOpdkwv kot [Tapaywyng kot Epropiog
Hiextpucng Evépyewag. Q¢ ek tovtov, o Outhog extibetor o S10popoug ypnUaTootkovopkons Kivdvvoug Omme,
KIWvOOVOUG SLOKOUOVOTNG TNG TING TOV TETPEANLOEW®V oTlg debveic ayopég kot PeTABOAES G GUVOAAOYUOTIKEG
wootipieg ko emrokiov. XvuPodifovrag pe debvels mpokTikés, Kot PEGOH GTO TANIGL TNG EKACTOTE TOMIKNG
aYOpag Kol VOUIKOD TANLGIoV, TO YeVIKO TpOYpoppo dlayeipiong kvduvemy tov Opidov eotidletol oty peimon
mBavig ékbeong ot petafAnTéOTTo TG Cyopds Kot / 1 otV HETPIOoT ONOLGONTOTE OPVNTIKNG EMIdpUCTG OTN
xpnuoatootkovopiky 0éon tov Opilov, 6to Padud mov avtd eivor ePktd. Xe yevikég Ypapupés, ta Bépata mov
empedlovv tn Aettovpyia Tov Opidov, cuvoyilovol TapaKaT®:

Maxpoowxovouuro Ilepifparlov: Koatd ™ mepvown yxpovid, o OMA0g OVIETOMIOE UEYOAEG TPOKANGELS Kot
TaVTOYPOVE VENLEVO AEITOVPYIKO KOGTOS (VYNAGTEPO KOGTOG JaVEIGHOV, aVENUEVO KOGTOG TPOPOSOGING apymV
meTperaimv), Aoy®m ™G otkovouikig Kpiong omv EAAGdSa xabodg ko Adym tng moAttikng aotdbelog. Katd to
devtepo e€qunvo tov 2013 m peiwon tov AEIL emPpadivinke onpoviikd c€ GUYKPION WE TO TPOTYOUUEVO
técoepa ypovia, evd v idwa mepiodo, N KoTovAA®oN Kovcipmy Kivinong kot 0éppavong otabeporombnke petd
a6 18 cuveydpeva tpipunva ntdong. Iopdtt 10 otkovopkd TepiBarlov mapapével SOGKOAO, TO KAILO o8 GYECN e
TIG TOMTIKEG Kol owkovopukés eEehiéelg €xel Peltimbel onpavtikd to 2013. EmmAiéov n duvatdnto opiopévev
eEMMVIKOV  emygpnoewy, copneptiapfavopévav tov EAAnvikov Tletpehaiov, vo eEaceolicovv dovelokn
xpnuatoddtnon and Tis Siebvelg ayopég KePaAniov KoM Kol 1 OVOKEPAANLOTOINGT) TOV EAANVIKOV Tpamelikol
GLGTNHHOTOS, OVOUEVETOL VO OTOKALLOKDOOLY GTUSI0KE TOGO TIG SUOKOMEG PEVGTOTNTAG OGO KOl TOV ETEVOVTIKO
Kivouvo TG EAAVIKNG otkovopiag.

2vvoldoypotinog kivoovog: Ot dpaotnpromres tov Opidov givor mpootatevpéveg amd Tn QUGN TOLG OTO TOV
KIVOUVO 7OV TPOKVTTEL Ad GUVOAAUYUOTIKEG 1GOTIIEG, AOY® TOL OTL OAEG Ol GUVOAANYEG TTOL YIVOVTIOL GTOV
metpelaixd Topéa Pacilovion og diebveig Tiég avapopds o doddplo Apepiknig OG0 Yo T0 apyd TETPEAALO OGO
Koty to Tpoidvta metpelatoelddv. Oieg ot debveic ayopéc Ko TwANcel apyod meTpedaiov Kol mpoidvimv
TETPEALAOEODV FLEVEPYOVVTOL GE SOAAPLO. AUEPTIKNG, EVD Ol TOANOCELS GE TOTIKESG ayopEG €ite yivovtal € doAdpia
Apeptkng €lte HETATPEMOVTIAL GTO TOMIKO VOUIGUO Y10 AOYIOTIKOVG AOYOLS YPNOLUOTOIDOVTOG TG Otedvelg Tiuég

OVOPOPAS TNG UEPOUTVIOG CUVAALAYNC.

Kivovvog petafolrng tiucdv: H dioyeipion Kivddivov mov apopodv TIC TIHEG TOV TPOIOVIMV SIEKTEPUIDVETOL OO TNV
vnpecio Stoeiplong EUTOPIKAOV KIVOUV®DV OGNV OTOle UETEXOVLV OVAOTEPH OTEAEYN] TOV EUTOPIKMOV Kol
OIKOVOLIK®DV d1ELOVVEEDV, EVA Y10 TOVE YPNUATOOIKOVOLIKOVG KIVEUVOLG 1) dtoeipion yiverat and Tic Otkovopikég
Ymnpeoieg tov Opidov, mévta oto TAaiclo Tov gykpicewv mov &xovv 600l amd To Atowntikd XZvpfovito. Ot
Owovopikég Yanpeoieg mpoadiopifovv kot EKTILOVY TOVG XPTLOTOOTKOVOLKOVG KIVOUVOUG GE GTEVH GLVEPYAGIN
LLE TIG AEITOVPYIKEG poVAdeg Tov Opilov.

Elaopalion tpopodooios ue opyd metpélouo: Tao OKOVOUIKG omoteAéopata TG ypnong mov éinée v 31
Agxepppiov 2013 vréomoav ) enidpacn eEUPETIKOV GuVONKAOV 01 0moieg enNpéncay TOGO TV EUTOPIKT OGO Kot
TNV TeTOANTTIKY duvatotnta g Etaipeiog Kot Kotd cuvémelo 1o KOGTog TpoPodociog te. Ot cuvOnKeg avTég
APOPOVGAV GTNV TOALTIKY KATAGTAGT GTO YMDpo TG Méong AvoTolng, n onmoia cuveyilel va Tpokaiel TpoPAnpoTo
oTNV TPOPOd0Gio. G€ 0pyd TETPENOIO TNG EVPOTOIKNG ayopds, Kupimg oto dwAothple TS Meooyeiov.
Emmpocbétmg npog v emPoin kupmcemv &g Papog tov Ipdv and v Evpomaixr Eveoon kot 11 Hvopéveg
IMoArteieg Apepwr 10 2012, ta mpoPfAnpato 6Ny TPoPodosio paKvedv apydv, Kabmg kol 1 peiwon oty
Tpopodocio pocikedv apymdv (Urals) mpog t Mecdyeto, Egovv avENGEL CNUOVTIKA TO KOGTOG TPOPOdOGIaG TmV
Baptéwv apydv vyniov Beiov. O GuUVEVAGHOS TV TAPATAV® YEYOVOTOV 00N YNGE TO SLPOPIKO UETAED TV TIUOV
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apyadv tomov Urals Kot tov Tipmv avaeopds tonov Brent o€ 16T0ptkd YounAd, avEGvovtog onUavIikd 10 KOGTog
TpoPodociog Tov Papiéov apydv vyniol Beiov. Ta apyd avtod tov €idovg Tvmikd anoteAodv 0 80% - 90% tng
GUVOAIKNG TPOQOJ0Giag og apyd meTpélaio evog aivlietov dwAlatnpiov 6mws avtd Twv EAAnvikdv Tletpelainv.
EmmAéov, n moAtikn éviaom otn APom €yt mpokorécet peiwon dvo tov 50% tov eEayoydv apyod TG xOpogs, Ue
OPVNTIKY EMATOON OTIS TWHEG TOV EAAPPOTEPWV TOHTOV apyoV YaunAoD Ogiov. AvVTAmOKPIVOUEVOS GE OVTEG TIG
TpokANnoels 0 OUhog TPoGEpIOGE THY EPOJIACTIKY TOV ALGIdN EMTPENOVTAG TNV OMPOCKOTTN Agrtovpyio TmV
dwiietnpiov kot tpo@odocio g EAANVIKNAG ayopdc oAld pe avénpévo k66Tog Tpopundetog apyov.

Aoaveiouog xor Avoypnuatodotnon: Aedopévng g okovopkng svuykupiag omd 1o 2011 émg kot onpepa, o Optkog
€xel €0TIAGEL 011 dlayeipion TG TEPLOd0L wpipavong Tmv ototyeimv Evepyntukov kot ITabntikod, kabohg kot ot
XPNULOTOOOTNOY| GYETIKA UE TV OAOKANPMGT TOL EMEVOVTIKOV TOV TAGVOL Kol L TV dtoxeipion Tov Kvdvvou
PELGTOTNTOG. ¢ AMOTELECHO. OVTAG TNG PACIKNAG TPOTEPAUOTNTAS KOl GOUPOVO WHE TO HEGOTPOOEGHo TAGVO
xpnpoatoddons, o Opthog éxel dwutmpnoet o ovadoyio pokporpdbeouov kot Bpoyvrpddecuoy Saveiov,
AaUBAvVOVTOG VT OYV TV TGTOSOTIKY] JLUVATOTNTA TMV TPOTELMV KOl TMV ayopdv KEPOANIOV, TN dayelpion Twv
XPNUOTOPODY KOl EUTOPIKES TAPAUETPOVS. Q¢ amotédecua, 7epimov 49% 710V GLVOMKOV  SOVEIGHOV,
xpnpatodoteitonl and peconpdbeoues Kol LaKpompODeSES YPOUUUESG TIOTOONG EVM TO VITOAOUTO ¥PNUATOSOTEITOL
amd  Ppoayurpofecpo dovelopd. Q¢ HEPOG TOV TAAVOL avoypPNUOTodoTnong, o Outlog olokAMpmaoe e enttuyio
™V avoypnroatodotnon tpomelikod daveiopod Vyovg €1,2 dig mov éinée tov Aekéuppro tov 2012 kon Tov
Iavovépro 2013, amonAnpdvovtds Tov, v HEPEL HEGH AELTOVPYIKMV TOUELKMY POMV Kot YpnUatikav dtofecipwv
Kot gv pépet péom véwv daveimv. Emmiéov otig 10 Maiov 2013 ta EAAnvikd [Metpéhana eEEdmaav Evo TETPAETEG
Evpw-opdroyo, dyovg €500 gkart., To omoio oAokApwoe v avaypnuatoddtnorn tov Opilov, enekteivovtoag
HEGT S1APKELD TOV SOVEIGLOD TOV KO LELDVOVTAG TOV KIVEUVO PEVGTOTNTAS KO YPNLLOTOSOTNONG. AVOADTIKOTEP
avapopd yivetoar otnv mapdypoaeo v) Kivduvog pegvotdomtog omwe emiong kot ot onueiwon 16, avtdv tov
EVOTOUUEVOV OTKOVOLIKDV KOTOCTACEWDV.

Aiayeipion kepalaiov kivhons: Agvutepn npotepordtnta tov Opidov anoteret n droyeipion Tov Evepynrtiko, 6mov
0o Oplog omooyolel kepdhowo Vyovg, mepimov €3,9 d1g, To omoio, KAADTTOUV OVAYKES Y10 KEQAAALO Kivnong,
enevovoelg og mhylo ototyeia aAAd Kot TNV enévovon otov Opko AETTA. To kukAo@opolv evepyntikd peumbnke
KUpIOG O¢ AMOTEAEGUA TG GLPPIKVOCNG SPAGTNPLOTHTMV GTNV EYXDOPLO, 0YOPE, Ol OTOIEG ATOTEAODYV TNV KVPLL
¥pon kepaiaiov kivnong, aAld kol AOYw giompaéng moiaidv Anéimpdbeopmv opethdv omd to Anpodoio. To
KUKAOQOPOUV evepynTikd ypnuoatodoteitor kuplog amd 115 Ppoayvnpdbecpes vroyxpedoels (ektdg Tpamelikod
dovelopov) Kot Ppayvrpofespo tpamelikd OUVEIGUO TOV YPNCIUOTOIEITOL YO VO XPNHOTOOOTNOEL KEQPAAOLO
kivnong (amoBépata kol meAdtec). Q¢ omoTEAESHA TOV EMEVOLTIKOV TAGVOL, TO TEAELTOIM Y¥POVIA, TO EMIMESO
davewopov  awénbnke oto 40-45% TV GUVOAMKAV OTOCYOAOVUEVOV KEPOAOI®OV, EVO TO VLTOAOUTO
xpnpoatodoteitol amod oo kepdiao. O Opthog €xel Eekvioet dtadikacio HElOoNG TOL ETMESOV SOVEIGHOD HECH
a&lomoinong TV auénUEveV AEITOVPYIKOV YPNUOTOPOMY UETA TNV OAOKANP®OOT Kol Agrtovpyion TOv VEOL
dwietnpiov Edevoivog, evd oyedidlel vo To HEIDOEL OKOUN TEPIGCOTEPO HECHD TMV AVOUEVOUEVOV EGOSMV Ol
TNV TOANGCT TNG GLUUETOYXNS Tov 6ToLS AEXDA wan AEITA, 1 omoia avapéveror 6Tt B 0dnynoet og yaunAotepo
delktn Aavelov mpog 1w Kepdioto, xaidtepn avrtiotoiyion wpipavong towv otoyeiov Evepyntikov kot
[MaBn Ko, kabng Kol o€ YOUNAITEPO KOGTOG dAVEIGLOV.

(o) Kivovvog ayopds

(1) Zvvordaypatikog Kivouvog

Onwg e&nyeiton ot onpeioon 2.4 «ZVVOALAYHOTIKEG LETOTPOTES», TO AEITOVPYIKO VOpopa Tov Opidov gival o
Evpd. Qo1600, cvppova pe v kown debvn mpaktikn, oieg ot diebveig ocuvarlayéc apyod metpelaiov Kot
gumoplog metperarocdmv Pacifovrar otig diebveig Tipéc avapopds oe doAdpla HITA.

O cvvaAlaypoTikog voopatikdg kKivouvog mpokdntet omd tpelg Tonmovg £kfeong oe kivouvo:

¢ Kivdvvog amotipnong otoryeiov g Katdotaong owkovopkig 0éong: To peyaivtepo pépog amd to
amofépata mov Swtnpel o Ophog arotiudton o€ Evpd evd n vrokeipevn tov a&ia mpoodiopileton og
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Aordpro Apepikng. Qg ek tovtov, mbaviy vrotipnon Tov Aoiopiov évavtt Tov Evpd odnyel oe peioon
¢ a&iag peVGTOTOINONG TV ATODEUATOV TOV GUUTEPIAAUPAVETAL OTI] KOTAGTOOT OIKOVOUIKNG Béomc.
Zav PETPO avTIOTAOONG HEPOVS TOV GLYKEKPLUEVOD KIVOHVOD, GTLOVTIKO HEPOG TOV VIOYPEDCEMY TOV
Opilov mpog mpoundevtés (ayopd apyod Le mictmon) yivetan oe dordpia dnpovpydvtag avtifetn xbeon
070 Kivouvo HeTaPOANG TNG GUVOAAOYUOTIKNAG 1COTIIOG. ZNUEUOVETOL OH®G OTL EVA OTNV TEPITTMON
VOTIUNONG TOV S0AUPIOL 1) EMIOPACT) OTN KATAGTOOT OWKOVOIKTG B0 avTiotaduiletal, o€ mEPITTOCELS
avatipmong tov doAapiov m amotiunon o€ oyopaic ofioe TéTowwV vVEOYpEDCE®V 0dNYEL OF
ouvolhoypoatikés Cnuiég yopis ovtiotobpiopéva oéAn, kabmg ta amoBépoto e&akoiovbovv vo
mopovolalovtal 6N KaTdotaon otkovopkng 0éong oe tiun kmong. Xtg 31 Agkeufpiov 2013 edv to
Evpd elyxe e€acbevioel évavtt Tov Aolapiov katd 5% dwatnpdvrog 6o ta GAlo peTafAnTd ototyeio
otofepd T peTd POpov KEPSN Bo pewdvovtav mepimov katd €40 ekat. KVPIOG MG ATOTEAEGUO TOV
KEPODOV/INUIOV ad GUVOAAXYUOTIKEG SLOPOPES OTIV LETATPOTN TV OOLUPLOKDY EUTOPIKAV OTOLTCEDV
KO VIOYPEDCEMV, YPNUATIKAOV 100GV Kot GTNV LETATPOTN TOV SOAUPLOK®V doveimv.

o Kivdvvog peratpomic pewktod meptdmpiov: To yeyovog 0Tl ot meptocdtepes cuvaAlayEc oe apyd
nmetpéhano Ko poiovra metperaiov Pacilovion oe debveig Tiuég Platts oe doldpa, dropopomoteitan to
TeMkd pewtd képdog tov Opidov oe Evpd avdroyo pe v exdotote icotyio. H mpdoeotn
peTaPANTOTNTA TNG 0yOPas £xEl EMIPATEL OPVNTIKA TNV SLUVATOTNTA Kot TO KOGTOG KAALYTG TOV KIvdUVOL
avtov. [ 10 Adyo avtd o Ouihog dev mpoéPn oe peydro Oyog mpdéewv avtiotdduong Kvdbhvov
petatpomng tov pektod mepmpiov oe Evpd. H ovykexpiévn éxbeon oe xivouvo oyetiCetan ypopipicd
pe to pektd meptddpio Tov Opidov kabdg 0mo10dNTOTE AVATIUNGT TOL EVPD EVAVTL TOV doAapiov 0dNyel
o€ ovtioToyyn (N LETATPOTNG OTO AMOTEAEGLLATO TG TEPLOSOV.

o Kivduvog Eévarv Buyatpik®@v: Omov o Opihog Aettovpyel ektdg Evpolmdvng vrdpyet pio emmiéov xbeon
o€ Kivouvo mov oyetiletar pe tn oxeTikn wootio peta&d doAapiov (tpodmog kabopiopod Bactkng Tng),
tov Evpd ¢ vopopa mapovsioong kot tov tomikol vopiopotog (vopuopo cvvaAlayng). Omov sivon
duvatd o Ouhog mpoomabel vo eréyéer v ékbeon otov kivouvo avtd,  PETOQEPOVTOS KOt
GUYKEVIPAOVOVTOG TO GUVOAO TV GUVOAAAYUATOV G emimedo Opilov. Iap’ OTL GNUAVTIKY Y10 TIG EKTOG
EXLadag Ouyatpikéc,  cuvolikn ékBeon otov kivouvo autd dev Bewpeitatl onpoavtikn ye tov Optho.

(1) Kivévvog droxdpaveong tiuns npoioviov

H Bacwum dpactnpromrta g untpikng Etopeiog og etarpeiog dtoiiong dnuovpyet £xbeom oe kivouvo ayopdg
TG TPoIOVT®mV. AAAOYES OTIG TPEYOVGES TIES OYOPAS 1 OTIS TIES TV GLUPOAMI®MV HEALOVTIKNG EKTANPWONG O
oxéon He TG TIHEG KOoToVG emnpedlovv v aia Tov amobepdtov Kol evd 1 €kBeon ot mepidplo S1OAoNg
(cvvdvooudg TNG apyod Kot TPoidvTmV) ennpedlel TG LEAMOVTIKES TOUELOKEG POEC TNG EMLYEIPTONG.

2V TEPIRTMOT TOL KIVOUVOL SOKOUAVONG TN TPOIOVTOV, T0 eminedo EkBeong oe kivduvo kabopileton and to
amofepo oto TéA0g KABe mEPLOdOV. Xg TEPIOSOVE OAMOTOUNG TTOONG TWAV, KOODG N TOATIK TNG UNTPIKNAG
Etapelog eivar vo moapovcidlelt ta amobépata oto Yoapnidtepo ™G TG kOGTOLS KTNomg kot kabapng
pevoTomomoiung a&iag, ta omoteAéopata ennpedlovral and v vrotipnon a&iog tov anobepdtov. To péyedog
g €kBeomng otov kivduvo avtd oyetiletan amevbeiog e To VYOG TV amobeUdTOV Kot TO TOGOCTO TNG LEIMONG TOV
TIP®OV. 210 BabUd TOL N YPNOT TETOIWV YPNUATOOIKOVOLIKADV TPOIOVTIOV aEIOAOYEITAL MG CLUPEPOVOO OO AToYN
am6d00MG o€ oyéon e To Padud Kvdvvov, Tn dopn TG ayopds Kot Ta SofEGIL0 TIoTMTIKE 0Pl Y10, TETOLOV £100VG
ovuvolhayés, n Etaipeio mpoPaivel oe peimon g ékbeong oto kivovuvo pe mpaéelg avtiotdfuiong Kivdvvov o€
ToPAYYO.

H éxbeom otov kivéuvo petaforav mepwpiov dtdhong oxetileton pe 1o amdéivto péyebog tov meplbopiov
dwohong ke dwliotpiov. Avtd kabopilovion pe Paon Tic Tipég avapopds Platts kot dwapoppdvovrar cg
kabnuepwvn Baon. H petoforn mepbopiov £xel aviroyn enintwon ota kEpoN tov Opidov. O Oprog, 6mov avtd
glvon €QIKTO, omookonel 6€ avTIoTAOUION LEPOVG TOV KIVEVVOL OV OPOPA GTNV TPOGOOKMUEVT] TOPAYDYY| TOV.
AvTo Opmg dev glvan g@iktd va cupPel og OAeg TIG GVVONKES TG AYOPdG, OTMG Yo TOPASEIY O OTOV Ol TIUEG
ovpporaiov pelhoviikng exmAnpoong Ppickovtar yopunAdtepo amd 10 €MIMESO TOV TPEXOLOMV (Spot) TUOV
ayopdg (backwardated market) 1| dtav dev vdpyovv SPECIHO TIGTOTIKA OPLOL Y10 TETOOL EIO0VG GLUVAAANYES.
211c 31 AekepPpiov 2013 dev vanpyov avorytd CLUBOANLN TOPUYDYOV.
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(1) Kivévvog tapetoak®mv podv Kot kivouvog PETafoAdv e0AoyNg a&iog Adyw HeTaBoldV TmV emToKi®V

Ta €000 Kot 01 AEITOVPYIKES TAUELOKEG OPACTNPLOTNTES fvar aveEAPTNTA TV LETAPOADY GTO XPT|LOTOOTKOVOLLK(L
EMTOKLO, OESOUEVOL TOL YOUNAOD EMMESOV EMTOKIOV OVAPOPES MOV EMKPATOVV. AvAAOyo HE TO €KAGTOTE
emineda kabopod davelsprov, n petafoin tov emrokiov Bdong davelspov (EURIBOR 11 LIBOR), €xet avaAoyiy
enintwon ota aroteAéopata Tov Opiiov. O davelopog Tov Opidov gtvon og peydro Bodud pe petafintd emtoxio.
2tg 31 Aexepppiov 2013 ebv 10 emtdkio tov doveiwv e Evpd Mrav xatd 0,5% vymiotepo, tov Aommv
petafintav ctoryeimv mpovpévev otabepmv, Ta Tpo Popwv KEPON Ba petdvovtay katd €12 exart.

®) TotwTiKog Kivovvog

H dwayeipion 1ov motmtikod kivdbvov emreheiton kevipikd, o€ eninedo Opihov. O motmTiKog Kivouvog mnydalet
omod To TOMEKE Swbéoya Kot 1o0dvvap, TG Katafécels oe TPOmeles, TO TOPAY@YA YXPTLOTOOIKOVOUIKA
epyareio, kabBmng o amd éxbeon o MOTOTIKO Kivduvo oamd meAdteg YOVOPIKNG, GLUTEPIAOUPOVOUEVEOY
aveEOPANTOV VTOAOITOV TEANTOV Kol JEGUEVUEVOV SVVOAAAY®V. OTov ol TEAATEG YOVOPIKNG Wmopel vo
a&lohoynBov amd aveEdpnTn apyn, AVTEG O AEIOAOYNGELS YPNOLUOTOLOVVTOL GTY| SOYEIPIOT TOV GLYKEKPLLEVOD
MOTOTIKOV KWWOOVOL. g TEPIMTWOT OOV dgv LILAPYEL OveEAPTNTN AEOAGYNON TO TUAHA dloyelplong MOTOTIKOY
KWvOOVOU 0ELOAOYEL TV TIGTOANTTIKY IKAVOTNTO TOV TEAATN AUUPAVOVTOG VT’ GYN TV OKOVOLUIKT] TOV KOTAGTAG,
mponyoveveg cuvarlayés Kobmg kot dAleg mapapétpovs. Ta motwtikd Opra nehatdv kabopilovior pe Paon
eontepikés N e€mtepikég afloloynoelg movta evidc tov Kabopiopévav omd ) Atoiknon opiov. H ypfon
TOTOTIKOV oplov Topakolovdeitor oe Toktd Staotnpata. Ot ToAcEG o€ TeAdteg AMovikng eEopAobvTol L
HETPNTA M LLE YPNON TUOTOTIKOV KAPTDV.

AOY® TOV GUVONKAOV TOV ETKPATOVV GTNV AYOPd, 1] £YKPLIOT TOV TIOTOTIKOV 0pimVv €VOl AmTOTEAECUO LLOG TLO
avoTNPNG dradtkaciog Tov eumAékel Ol ta eninedo g avatepng droiknone. I' avtd 1o Adyo €xel dnpovpyndein
EMTPONY| MOTAOGEMV TOL Opidov, N onoia mapakoAoLOEl TOLG GNUAVTIKOVS TGTMTIKOVG KIVOUVOLS OAOKA POV TOV
Opitov (PAéne Znp. 11 yuo mepartépo mAnpoopies ovapopikd pe v kfeon og TeT®TIKG Kivouvo).

() Kivovvog pevorotyrag

O «ivdévvog pevotdTrToag avTipneTonileton pue v eE00PAAION IKOVOV TAUELNKOV TOP®V Kot dStobecipov Kabmg Kot
v €£ACPAAMON EMOPKAOV TOTOTIKOV oplev pe TIC cvvepyoalopeveg tpémeles. Adyw TG SUVOIKNAG PUONG TOV
SpaoTNPLOTNTOV TOV, 0 OAog £xel av 6TOY0 va datnpel eveAEia XpPNUOTOSOTNONG LECH TIGTMOTIKAOV YPULUUDV.

AgdoPEVNC TNG TAPOVGAS OIKOVOLIKTG Guykupiag amd 1o 2011 o kivdvvog pevatdTog glvor PeYoADTEPOS Kot 1)
Sweiplon TV xpNHATOPO®V EXEL KATAOGTEL MO EMTOKTIKY. AOY® TOV CNUAVIIKOV dOAVEWK®DOV VTOYPEDCEDY TOV
Opidov mov énéav tov Tavovdpio tov 2013 o Oprog enelepydotnie €va. GUVOMKO TAGVO OVOXPTLOTOSOTNONG
TPOKELUEVOL VL SlcPoAoTeL 1 opaAr Agttovpyia Tov Opidov. To Thdvo avtd mepeAdppove peta&d GAAwV:

1. Oleg o1 Bpoyvmpdbeopes ypoppés ypnuoatodotnons tov Opidov mov €anyov to 2013 avavembnkov 1
AVTIKOTOOTAONKAY OT0 TOPEUPEPEIG YPAUUEG XPNUOTOOOTNONG MOV Tapeiyay Kupimg ot EAAnvikég
Tpdmeles.

2. Adveio $1,160 exat. mov énye tov lavovdpio 2013, avoypnuatodotifnke péc® vE@V ypOpUdV
XPNHOTOSOTNONG GLVOAMKOV VYoug €605 exat. To vrdorouro vVyoug €300 ekart. mepimov amomAnpmOnKe e
TN YPNOT TOUEWKOV Sbecipmv odnydviog o peimwon Tov cuvolkoy davelspoy tov Opilov tov
Iavovédpro 2013.

3. "Exdoomn tov Mdiwo tov 2013 pn a&wroynuévov tetpaetodc Evpm-opordyov, dvyovg €500 ekot., pe
ot0bepd emtokio 8% .

Avolutikodtepn avapopd yiveral ot onp. 16 «Aavelspoc.

O TopoKdT® TIVOKOS OVOADEL TIS YPNUOTOOIKOVOMIKEG VIOXPEMOELG Kol TIG KUOAPEG YPMNUOTOOIKOVOUIKEG
VIOYPEDGELG OO TOPAY®OYQ, OHASOTOUNUEVES KATA MUEpounvia ANENG, VTOAOYILOHEV GOHE®VOL LE TO YPOVIKO
VIOAOTO ad TNV MUEPOUNVIQ 1GOAOYIGHOD UéEYPL TN cvuPoatikni nuepounvia Anéng. Ta mocd mov gpeaviCovton
GTOV TIVOKO OTOTEAOVV TIG GUUPBATIKEG TOUEIKEG PoEC. YTOAOITO TOV AYouV €VTOG €vOg £Tovg gival ioa pe To
TPEXOVTO VITOAOUTE TOVG KAOMG 1 EMdPOOT) TNG TPOEEOPANGNG dEV EIVOIL ONUAVTIKY.
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Meto&d 1 kon 2 Metadd 2 ko 5

Evtog 1 £€tog étn étn Ilavo amd 5 ¢t
31 Aekepfpiov 2013
Aavelopodc 1.453.339 227.404 1.080.939 168.897
Xpnuatodotikég pebmoeig 1.069 1.010 2.686 3.056
TMopdymyo xpNUATOOIKOVOIKE EpYaAEin - - - -
ITpounOgutéc Ko AoUméG VIOYPEDTELS 2.076.816 - - -
Eyyonoeig 13.423 109.937 - -
31 AekepPpiov 2012
Aavelopodg 2.457.509 198.261 667.863 238.678
Xpnuatodotikég pebmoeig 1.069 1.069 2.813 3.939
TMopdymyo xpNUATOOIKOVOIKE EpYaAEin 47.055 - - -
ITpounOeutéc Ko Aoumég VIOYPEDTELS 1.843.903 - - -
Eyyonoeig 122.874 - - -

Ta mocd mov meprhopfdvovior otov mivoko eivar ot un mpoefopinuéveg peAroviikés topetokés poés. To
GUUPOAOIO YPNHOTOOIKOVOLIKDV EYYUNCEMV OPOPE EYYUNGCELS VIEP TOV TPATECDV Y10 OACQUAER dOVEI®V TOV
yopnyovvtat mpog v Elpedison Power (Enpeioon 8).

3.2 Awayeipion Kivovvou ke@araiov

Ot o160l g Etarpeiog oe oyéon pe v keparowokn dopun tov, meptlapfaver idwa ke@dioto Kot daveloxn
xpNpatoddon, etval va dtac@aricel T dvvatdTNTo ATPOCKOTTNG AELTOVPYiOG TG £TOPElNG 6TO LEAAOV Kot Vo
SloTnpnoet TNV WOVIKN KEPAAAOKN dop and TALLPAS KOGTOVC.

O Ophog yio va S1tnprioEL 1} VoL TPOGOPHOGEL TNV KEPAANLOKT TOV d1dpOpmon pmopei vo petafdrel To pépicpo
TPOG TOVG WETOYOVS, VO EMCTPEYEL KEPAAOLO OTOVG UETOYOVG, VO €KOMOEL VEEG WUETOXEC N VO EKTOMOEL
TEPLOVGLOKA GTOLYELD Y10, VO LELDGEL TO YPEOG TOV.

ZOUQOVO KOl e TNV TPOKTIKN oL akoAovBel o khadog, o Omiog mapakorovdel ta kepdhioid Tov pe Paon to
ovvteheotn poyrevons. O ev Adyw cuvieleotng vroloyiletar Sopmvtag Tov kabopd daveloUd HE To GUVOAIKA
araoyorodpeva kepdiata. O kabapdc davelspodg vroloyiletor wc 0 GUVOAMKOS daveloUOS, LaKPOTPODEGLLOG Kot
Bpayvmpdbecpog, peiov ta Tapetokd dtadéoyia Kot 16odvvapa Kot To S1obEcILa TPOS TAOANOT Y PN LATOOUKOVOLLKE
otoyeia. Ta ocvvolMkd amacyoAoLUEVA KePAAO VLTOAOYilovTol ™G TO. CLVOAIKG 1010 KepAiowo, OmMG
gppavifovtol otov 16oroyiopd, TAEov Tov kafapov SaveELGHLOoD.

Ot ovvredeotéc poyrevong otig 31 Aekepppiov 2013 ko 2012 avrictoyya elyav og e&ng:

31 AekepPpiov 2013 31 AekepPpiov 2012

2vvoro davelspov (Enu. 16) 2.650.188 2.758.371
Meiov: Topelokd dtobéoipa, wwodvvopa kat decpevpéveg katabéoeig (Enp. 12) (959.602) (901.061)
Meiov: Xpnuatootkovopukd ototyeio dtabéoa tpog mdinon (Enu. 3) (1.163) (1.891)

Ka@apog daveiopog 1.689.423 1.855.419
20voro Wimv Kepatoinv 2.214.466 2.496.231
T UVOMKE 0TOGYOAODUEVA KEPGAONLD 3.903.888 4.351.650
Yvvtehevotg poyrevong 43% 43%
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33 IIpooodropiopdc Twv evAoY®V aSLOv

O TopoKAT® TIVOKIS TOPOVSIALEL TO YPMUATOOIKOVOLLKE GTOLXEID TOV EXUETPOVVTOL otV €0 A0YN adia, KaTd TV
pébodo empétpnong. Ot dopopetiég Katnyopieg eivar o1 akdOAovOeS:

o Anpoctevdpeveg TIHES ayopds (x®pIg TPOTOTOINoN 1 AVATPOCHPLOYH) Yo YPNLATOOUKOVOLIKE GTOLYEI
OV SLOTPAYLOTEDOVTOL OE EVEPYOVG XPNHLOTOyopéS (eminedo 1)

o Teyvikéc omotipnong Paoclopeves omevbeiog o dNUOCIEVOUEVEG TIHEG OYOpPAS T VTOAOYILOUEVES
EUUECOG OO SNUOGLEVOUEVEG TILES OyOPAs Yo Tapdpota epyoleia (enimedo 2).

o Teyvikés amotiunong mov dev Poacilovian oe dubéoieg mAnpopopies and Tpéxovoeg cuvarlayés og
gvepyons ypnuotayopés (eminedo 3).

Ta XPMUOTOOIKOVOUIKA GTOYEID EVEPYNTIKOL KOl TOONTIKOD TTOL EMUETPOVTOL otV €0Aoyn afio katd v 31
Agxepppiov 2013 éxovv mg e&ng:

Enineéo1  Emingdo 2  Emimedo 3 Xvoro

YTouyEia EvEPYNTIKOV
Hapdywya Tpog TOANCN - - - -
Hopdyoya Tpa&emv avtiotdduong Kivohvou - 5.263 - 5.263
Xpnuotoowovopikd otoryeia Stobéoipa Tpog TdANoN 1.163 - - 1.163
1.163 5.263 - 6.426

ZToLYElx VTOYPEDGEMY
Hopdywya Tpog TdOANON - - - -
Hapdywya tpdéenv avtiotdduong Kivdvvou - - - -

Ta XpMUOTOOIKOVOUIKG GTOYEID EVEPYNTIKOD KOl TOONTIKOD 7OV EMUETP@OVTAL otV €0Aoyn afio katd v 31
Agxepppiov 2012 éxovv mg e&ng:

Enineodo 1 Eninedo 2  Emnimedo 3 XHvoro
Troyyeia gvePyNTIKOD

Hoapdywya Tpog TOANCN - - - -
Hapaywya tpdéewv avtiotddpiong kivdvvou - 840 - 840
Xpnuatoowkovoukd ototyeio Stubésia Tpog TOANCN 1.891 - - 1.891
1.891 840 - 2.731

XTOoLYELN VITOYPEDCEDV
Hapdywya Tpog TdOANGN - - - -
Hopdyoya Tpdéemv aviiotddpuons kivdbhvov - 47.055 - 47.055
- 47.055 - 47.055

H edloyn aio TtV YpMUOTOOIKOVOUIK®Y GTOWXEI®V TOL SIOMPOUYUOTEDOVIOL GE EVEPYEG YPTLOTOYOPES,
nmpocdlopiletar e PAoT TIG SNUOCIEVOUEVES TILES TOV 1GYDOVY KATE TNV Muepounvia Tov 16oAoyiopov. «Evepyodoy
XPNHOTOYOPd VITAPYEL OTOV VITAPYOVY (eSO S1aOEoIUES Kol avadE®POOUEVES GE TOKTO SIUGTHLOTO TIUEG, TOL
SNUOGIEVOVTOL ATd YPNUATIGTHPLO, XPNLOTIETH, KAASO0, opyoviopd a&loddynong 1 opyaviord emonTeiog, ol Omoieg
OVTITPOCOTEVOVV TPAYUOTIKEG Kol CLYVE EmOVOAAUBOVOUEVES CUVOALOYEC Kou yivovtor pe Tovg Guvhbelg
EUTOPLKOVG OPOVG. AVTA TOL XPTLOTOOIKOVOULKA EpYoreia TEpAaBavovTol 6To eminedo 1.

H e0loyn a&io TV (pNUATOOIKOVOLIKADV GTOLEIMV OV JEV SLOMPUYUATEDOVTIOL G EVEPYEG YPNUATAYOPES (..
GLUPOANI TOPAYDYWV EKTOC TNG AYOPdS TOPAYDY®V) TPOcdopileTan Le TNV ¥PNOTN TEXVIKAOV OTOTIUNOoNG, Ot
omoieg Pooifovrarl o¢ eni to mAeloToV Gg d100ECIUES TANPOPOPIES Y10, GUVOAAUYEG TOV SIEVEPYOVVTOL GE EVEPYEG
aYOpEC VA YPNOLUOTOOVV KATOL TO SuvOTO AyOTEPES EKTWUNGCEL TNG OWKOVOUIKNG oviotnTas. Avtd To
xpMHaTootkovopkd epyoreio mepthapfavovtot 6to eninedo 2.

ZNUEIOOTELS ETTL TV EVOTOIUEVOY OIKOVOUIKWDY KOTATTATEWDY
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Edv o teyvikég amotiunong dev Pacifoviar oe dwabéoieg ayopaieg mAnpopopiec T0TE TA YPTLOTOOIKOVOUIKA
epyareio meptlopPdavoviol oto eminedo 3.

Teyvikég Tov ypnoomotel 0 OPAOG Y10, VoL EXLUETPTIOEL TOL YPNUATOOIKOVOLIKE GTOLYEIR TEPIAAUPEVOLV:
o Twéc ayopdc M TIHES STPOYLLATELTAV Y10, TOPOLOL0 GTOLYELL.

e Tnv edhoyn aio Tov Tpdéenv avtioTddions Kivohvov emtokimv, 1 omoia Tpocdiopiletar wg 1 Tapovoa
a&lo TV LEAAOVTIKADVY P LOTOPOMY.

o Tnv edhoyn aio ovpPoraiov oe EEvo vOUoU, TOL TPOoOIOPileTar 6 UEAAOVIIKEG TIUEG OTNV
NUEPOUN VIO IGOLOYIGHOV.

o Tnv eddoyn o&la Tov mpaéemv avtiotddpong Kivdhvoy eumopevpdTmv, 1 orolo Tpocdiopiletar ®¢ M
Tapovoa a&io TV LEAAOVTIK®OV YPNUATOPODV.

IMo o €t 2013 ko 2012, dev vanpEav PeTtapopég TocmV PETAED ETTES®V.

4 INROVTIKEG MOYIGTIKEG EKTNGELS KOl TAPAOO0YES

O Ophog mpoPaivel o eKTIUNGELS KO TOPUSOYESG TOL GYeTilovTan te T0 PEAAOV. ZVVETMS Ol EKTIUNGEL AVTEG €E
oplopod omdvioe Tovtilovton pe To TPAYHOTIKA Yeyovota. Ot eKTIUNGES KOl DTOOEGEIS MOV GUVETAYOVTOL
ONUOVTIKO KIVOUVO EMOVEKTIUNONG OTN AOYIOTIKY 0&idt TOV GTOLEI®V TOL EVEPYNTIKOL Kol TAONTIKOL otV
EMOLEVT] TEPLOSO AVOLPEPOVTOL KATOTEP®.

Ol ekTYNOEIS Kol TaPadOYEG CLVEXDS EMAVEKTILOVVTOL Kol Pocifovtal oty gumelpia Tov TopeABovTog Ommg
TPOGOPUOLOVTaL GUUPMOVO HE TIG TPEXOVGEG GLUVONKES ayopdc kot GAAovg mapdyovteg meptlapfavouévav
TPOGOOKLDV Y10 LEALOVTIKE YeYOoVOTa TO OOl BepohivTonl Aoyikd VIO TiG TaPOHGES GUVOTKES.

(o) Dpog 1600HUaTOS

O Ouhog vmokertar 6e @opordynomn kou amorteiton kpion yww tov mpocsdopopd g mpdPreyns yw eopo
€1G00NLOTOG OTIG YDPEG TTOL dpacTnplomoteitar. Yapyovv ToAAEG GUVOALUYES KOl VITOAOYIGHOL Y10 TOVG 0TTO10VG O
TeMKOG TPoodlopods tov edpov glvar aféfotoc. O Ophog avayvopilelr voype®oels amd OVOUEVOLEVOLS
QOPOAOYIKOUG EAEYYOVG, PAGEL EKTIUNGE®V Y10, TO €6V Bo emPAnOovv emmAéov @opot. Edv 10 teMKkd amotélecpio
OV EAEYYOL givar SOPOPETIKO Amd TO OPYIKMG avayveoptodév, n dtupopd Ba emnpedoel ToV pOPO E1IGOINUATOC Kot
v TpoPreym yio avoBariopevn oporoyio Thg TEPLOSOV.

B) Tpofleyn yo mepifailovioloyikn amokardoroon

O Ophog dpactnpromoteitor oty Propnyovic TETpEAion Kot o1 BAGIKEG TOV dPUCTNPLOTNTEG TEPIAAUPAVOLY TNV
£€peuvaL Kot Topayyn vopoyovavlpdkwv, T dtion apyod meTpelaiov, T débeon mpoidvimv TeTpelaion, Kot TNV
mapaymyn Kot 01d0gom meTpoynuik®v mpoidvimv. Ot meptBarloviodoyikés emntdoels mov Thavo va TpokAnfovv
and Tic mpoavapepBeiceg ovoleg kar mpoidvia mBavov va avaykdoovv tov Outko vo mpoPel oe €Eoda
OmOKOTACTAONG £T0L MOTE VoL €lvat GOVVOUTN LE GYETIKOVS KOVOVIGULOVG Kol VOLOLS OTIS S1lpOopes TEPLOYES OOV
SpOaCTNPLOTOLEITOL KO VO, EKTANPADCEL TIC VOUIKEG Kol GupPatikég Tov vroypemacels. O Opthog dievepyel oyetiég
OVOADOELS KOl EKTIUNOELS LE TOVG TEYVIKOVS KOl VOUIKOVS TOV GLUPBOVAOVG DGTE Vo TPoodlopicel v mbavotnta
VO TPOKVLYOLV JOTAVEG TEPPUALOVTIOLOYIKNG OTOKOTACTAONG, KAOMDG Kol Vo EKTIUACEL TOL GYETIKO TOGH Ko
¥povikn mepiodo katd v omoia ot damdves avtég ivar mBavo va wpoxdyovv. O Optkog dnpovpyel oxeTikn
TPOPAEYT] OTIS OLKOVOUIKEG TOV KOTOOTACELS Y10 TIG EKTILDOUEVEG dATAVES TEPPOALOVTOAOYIKNG ATOKATACTAONG
otav avtég Bempovvrar mhavéc. OTov 0 0PIoTIKOG TPOGHOPIGUOG TNG GYETIKNG VITOYXPEMONG SLOPEPEL OO TO TOGO
NG OYETIKNG TPOPAEYNG, 1 d1popd EMPaPVOVEL TNV KATAGTACT) OOTELEGHATOV TOL Opidov.

) Extiunon omouciowaons vmepoallav kot un ypHiLoTootkoVOUIKOY TEPIOVOLOKOYV GTOLYEIWY

O Oprhog e€etdlel emoing edv 1 vepasio Kot To Un YPNUATOOIKOVOLIKE TEPLOVolakd ototyeio £xovv vrooTel
0TOL0ONTOTE OOUEIWOT), COUP®V LE TN AoyloTikn TpakTikn (BAETe Zn. 2.9). Ta avakTAGILO TOGE TOV HOVAS®Y
dnpovpyiog gpmuatopodv Exovv kabopiotel pe Paon v adio oe ypnon. Avtol ot vroloywopol amortodv
XPNOT| EKTIUNCEDV.

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY
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() Extiunon edloyns aciag mopaywywv kol AOITOV  YPHUGTOOIKOVOUIKM®V OTOLYEIWV EVEPYNTIKOD KAl
radntikod

H edloyn aio TV YpNUATOOIKOVOMIKOV GTOLEIMV TOV OEV SLOMPUYUATEDOVTIOL O EVEPYEG YPNUATAYOPES (..
GUUPOAOIL TOPAYDYOV EKTOG TNG AYOPAS TOPUYDY®V) TPocdopileTal pe v xpiomn TeXVIK®Ov amotiunong. O
Ophog emAéyet v katd v kpion Tov KatdAinin pébodo anotipnong yo kabe mepintwon kbvovtog vrofécelg
o1 omoieg Pacifovral mg eni to TAgioTov o€ SbEcyEG TANPOPOPIES Y10 GUVOAANYEG TTOV SLEVEPYOVVTOL OE EVEPYEG
oyopéc.

(¢) 2vvradiodotika mpoypauuoTa.

H mapovoa a&io tov cvvraglodotikav mapoymv Paciletal oe Evav apud mopoaydvimv mov tpocdiopilovion pe
TN ¥pNoT avoAOYIGTIKGOV HEBOdwV Kol mapadoydv. Mio Té€tolo avoloyloTikn mapadoyr €ival Kol To €miTOKIo
TPOEEOPANONG TTOL (PN GLULOTOLEITOL Y10 TOV VITOAOYIGHO TOL KOGTOVG TNG TTOPOYNGC.

O Ophog kaBopilet To KATAAANAO MTOKIO TPOEEOPANOTS 6TO TEAOG KéOE yprong. Avtd opiletar mg To emtdKlo
10 omoio Oa émpene va ypnoyomombel dote va Tpocdioptotel N Topovoa 0io TV HEALOVTIKAV TUUEWKDY pOROV,
01 omoiec avapEVETOL Vo amotnBovV Yo TNV KAALYT TOV VTOXPEDCEDY TV GLVTOEIO0TIKMV Tpoypappdtov. o
Tov Kalfoptopd Tov KatdAAnAov enttdkio mpoedpAnong, o Ouhog ypnoiponotel 1o emtdkio TV yauniod pickov
ETOLPIKMOV OLOAOYUDV, T OO0l LLETATPEMOVTAL GTO VOLUGLLA GTO 0Ttoio 1) vtoypémaon Ba TAnpwbel, Ko Twv omoimv
N nuepounvia ANENG TANCLALEL EKEIVN TNG OYETIKNG CLVTAEIOSOTIKNG VITOYPEWOTG.

AAAEG ONUAVTIKES TAPASOYES TV VIOYPEDCEMV GLVTUEIOSOTIKMV TTaPoYDV Paciloviol HePIK®OG OTIS TPEXOVGES
ouvinkeg ayopds. [leportépm TAnpoeodpnon TopatifeTon otn Enueimon 18.

(o) Tpofléyeig yra emidikes vmobéoeis

O Ophog €xet exkpepeic dikaotikég vrobéoelg. H Atoiknon a&ohoyel v ékPacn tov vrobécemv kat, €av
vrapyel ThavotTo apvntikig EkPoong tote 0 Oplog TpoPaivel 6TO GYNUATIGUO TOV ATAPUITTOV TPOPAEYEDV.
Ot poPAréyelc, 6mov amortovvtal, vroAoyifovtar pe fdon v mapovca a&io TV EKTNCE®Y TG dloiknong yio
m damdvn mov Ba ypewaotel Yo TNV S1ELOETNOT TOV AVOUEVOLEVOV VITOYPEDCEDMV KOTA TNV MUEPOUNVie TOL
Iooloyiopov. H mapovoa afio Baciletar o€ Evav aptBpd Topaydvtov mov omottel Ty doknon Kpiong.

) Aldayés o LoyloTikéS opyés

Adyo ™ évapéng Asttovpyiag Tov avofoabpiopévon dwliotnpiov g EAgvsivag, o Ophog avabedpnoe v
oeéMun Con tov dSwliopiov ToVv (Tov cvpneptlapufdvovior oTig 0KEG Propunyovikeés eykataotdoels). Me
Baon texviKég TPOSYPOPES YL TG VEES HOVOOEG, TPOYPAUUATO  GUVTAPNGONG, OEWOAOYNGELS OV
TPOYULATOTOMONKOV KOl GUGGMPEVEVT eumelpia amd TNV apyn Evapéng Aertovpyiog TOV TAAMOTEPOV LOVAS®OV
(1970), n extipdpevn oeéun Con tov povédwv tov avafaduicuévon dtwitotnpiov g Elevoivag eivar 35 €.
Bdogt avtdv tov tervik®v aEl0A0YACE®DY, 1| VIOAETOUEVT WQEMUN o] TV VITOAO®OV SWAMSTNPIOY TOL
Opirov avarposapudonke v 1 IovAiov 2013 ko yevikd de Eemepva ta 25 €. O Outkog Ba mpaypatomoted
Té1016G 0EIOAOYNGELS GE TTEPLOOIKT PACT GVUPOVA LLE TNV TPOKTIKT TOV KAASOV.

H oAloyf oty hoylotiky apyf Aoyiotikomoteitol avadpoptkd amd tnv 1 IovAiov 2013. H enidpacn g aliayng
OVTAG OTNV TPOGOOKOUEVN OEEAUN (N OV amopével Yo Ta. dtAteTtipia Tov Opthov extipdral mepimov ota €13
eKaT. yuo. T ypnon mov énée otig 31 Aegkeufpiov 2013. Iodmoon enidpoon avopUEVETOL KoL Yo TIG LEAAOVTIKEG

xPHoELS.
Qeéhun Lon (€tn)

Ipw v Metd v
oAloyn oTIg aAroyn| OTIG
AOYIOTIKEG OPYES  AOYIOTIKES aPYES

Educég Propunyovikés eykataotdoelg 10 -25 10 -35

ZNUEIDOEIS ETT TV EVOTOINUEVWY OLKOVOUIKDV KOTO.GTATEDY
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5 IIinpo@opnon kotd Topéa

‘Oleg o1 KOpleg eMYEPNUATIKEG OmOPACES AapPdvovTal omd TV eKTEAESTIKY emTpon]. H eKTeEAEOTIKY] EMITPOTN EAEYYEL TIC ECMTEPIKES OVAPOPES
YPNUATOOUKOVOLIKNG TANPOPAPNONG Yo Vo a&loroynoet v enidoorn tov Ouidov Kot va AdPet amo@doelg oxetkd Le v katavoun tov ndpmv. H
Awoiknon tov Opihov €xet kaBopicel Tovg toueic dpactnproTtog Paciopévn oe avtég TS avagopéc. H ektedestikn emtponi ypnoiponotel didpopa
Kprmpla v va a&toAoynoet Tig dpactnptotntes tov Opidov, ta omoia mowilovv avéioya pe T @von kot to Padud opdmrag tov Kabe Topéa Kot
AQUPAVOVTOG DVTTOYN TOVG EKAGTOTE KIVOHVOUG, TIG VITAPYOVCES TAUEINKES OVAYKES, KAOMG Kol TANPOPOPIEG GYETIKES LE TOL TPOTOVTO KO TIG OyOPES.

IMoinoeig ko KEPSN oV TOPEN SPOTTNPIOTNTAS EYOVV MG 0KOAOVO®C:

'Etog mov £Anée 31 Aekepfpiov 2013

KoBapég nminoeig
Ala 6000 / (6£000) eKUETOAEDGEMG

Agrtovpyké képdog / (Enuia)

Képon / (Cnpiég) and cuvalhayLotikés Stopopig

Képdn / (Enuig) Tpo @opav, kaBapdv KEPSAOV 0o enevdvoEIS 68
OUVOEOEPEVEG EMYEIPT|OELS KO KOWVOTTPUSIES, KU OTOTELECPATMV
APMUUTOOLKOVOUIKNG AELTOVPYiOG

Képdn / (Enpuég) amd enevBVOELS 6€ GUVIESENUEVES ETLYELPTOELG KOL
Kowonpa&ieg

Képdn / (Enuiég) petd ovvdedepivov etarperov

Kabapd amotedéopato ypnuotootkovopiknig Aertovpyiog

Képdn / Enpige) mpo gopav
DOpog £1600MUATOG
(Képdn) / {nuiég oe petdyovg petoynoiog

Kafapd képdn / (Enmuiés) £tovg amodidopeva 6Tovg IO10KTITES TNG

TpKig

Inupeioon

24

26

25

27

Awviky ‘Epgove & Aépro & Evdo-
Avoen Epmopia  Tapayoyn Xnuika Evépyeo Aowd ETALPIKA Xovoro
9.077.705  3.344.999 848 326.823 905 16.600 (3.093.556)  9.674.324
(58.268) 13.683 (483) (3.268) 659 (2.192) - (49.869)
(237.986) 1.502 (5.058) 39.144 513 6.573 - (195.312)
2.846 180 - 15 - 6.041 - 9.082
(235.140) 1.682 (5.058) 39.159 513 12.614 - (186.230)
376 382 - - 56.633 - - 57.391
(234.764) 2.064 (5.058) 39.159 57.146 12.614 - (128.839)
(209.287)
(338.126)
77.193
3.236
(257.698)

ZNUEIDTEIS ETT TV EVOTOINUEVMDV OLKOVOULKDV KOTAGTATEDY
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5 ITAnpo@opnon kotd Topéa (cvvE ela)

Awvikiy  ‘Epgove & Aépo & Evoo-
'Etog mov £éAnée 31 AekepPpiov 2012 Inpeioon Avohon Epnopia  Iapayoyn Xnmuka Evépyawa Aourd, ETOPIKG Xvoro
KoBopég nmrnoeig 10.154.445  3.867.557 - 370.511 318 18.391 (3.942.352) 10.468.870
Alha £6000. / (£000) EKUETOAEDGEMG 24 (14.310) 12.237 (82) 3913 (320) (5.812) - (4.374)
AgrTovpyké képdog / (Enuia) 108.345 (12.453) (6.291) 29.214 (146) 2.884 - 121.553
Képdn / (Enuiéc) omd cuvarloyatikés Stapopés 7.882 549 - (4) - 2.348 - 10.775
Képon / (Enuiég) mpo popov, KaBapdV KEPOAOVY amd EMEVOVOELS G
OUVIEOENEVEG EMYEIPOELS KO KOWOTPUSiES, KU OTOTELECNATMV
APNIATOOUKOVOHIKIG AErTOVPYiaG 116.227 (11.904) (6.291) 29.210 (146) 5.232 - 132.328
Képdn / (Cnpiég) and emevddoelg oe GuVOESEUEVEG EMLXEPNOELS KO
Kkowonpa&ieg 8 4.326 115 - (2.357) 36.137 - - 38.221
Képdn / (Enuiég) petd ouvdedepévav etarpetdv 120.553 (11.789) (6.291) 26.853 35.991 5.232 - 170.549
KoBapd anoterécpota ypnHotootkovouikng Attovpyiog 25 (54.201)
Képon / (Enuiég) mpo popov 116.348
Dopog elc0dNHOTOG 27 (33.766)
(Képdn) / Iniég oe petdyovg petoynoiog 2.965
KaBapa képon / (Cnuiég) £Tovg 0mod100peve 6TOVG LOIOKTITES TG
pTpug 85.547

O1 gVE00LIAIKEG TOAGELS 0POPOVY KLPIMG TOANGELS 0td TOV Topéa Atbhong Tpog tov Topéa g Alavikng Epmopiag.

ZNUEIDTEIS ETT TV EVOTOINUEVMDV OLKOVOULKDV KOTAGTATEDY
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Ta meplovoioxd ototyeia Kot o1 vIoype®oels katd topén katd v 31Aekepppiov 2013 ko 2012 éyovv mg e&ng:

Awvikiy ‘Epgova & Aépro & Evdo-
'Etog mov £lnée 31 Aekepfpiov 2013 Inpeioon Avohon Epmopia Hapayoyn Xnpuukd Evépyswa Aourd ETOPUKE Xovoro
Z0OVoLo EvVEPYNTIKOD 5.519.375  1.309.370 7.361 259.605 694.544  1.039.192 (1.640.514)  7.188.933
Enevdvoeic oe Guvdedepéves entyelpnoelg 9.976 1.751 - - 679.774 - - 691.501
20volo mofntikon 3.796.351 778.728 6.158 110.344 9.350 648.061 (386.056)  4.962.936
Kabopn @éon 1.723.024 530.642 1.203 149.261 685.194 391.131 (1.254.458)  2.225.997
Ayopéc KoL 1010KOTACKEVEG Tayimv (TG xpNong) 86.063 16.946 9 249 10.093 (1.516) (64) 111.780
AmocBéoeis (tng xpnong) 6,7 154.586 55.209 848 12.804 222 404 - 224.073

Awvikiy  ‘Epgove & Aépo & Evoo-
'Etog mov £énée 31 Aekepfpiov 2012 Avdlon Epmopio Mopayoyn Xnmuka Evépyea Aourd, ETOPIKE Xiovoro
ZOVOAO EVEPYNTIKOD 5.341.011  1.443.158 12.559 245.059 640.845  1.234.260 (1.513.484)  7.403.408
Enevdioelg o ouvoedepnéves emyelpnoeis 9.736 759 - 451) 635.712 - - 645.756
Z0volo mabnTikon 3.310.512 854.034 7.613 118.136 2.383 900.076 (285.577)  4.907.177
Kabapn Oéon 2.030.499 589.124 4.946 126.923 638.462 334.184 (1.227.907)  2.496.231
Ayopéc Kat 1010KOTACKEVEG Ty imv (TNg xPNoTS) 493.876 20.655 - 712 2.838 14 - 518.095
Amnocféoelg (tng xpiong) 6,7 101.138 58.733 932 17.384 54 420 - 178.661

ZNUEIDTEIS ETT TV EVOTOINUEVMDV OLKOVOULKDV KOTAGTATEDY
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6 Evoopata maywe neprovoloka otoyyeio
Axwntomou)
Mny/kég Metagopikd "Emmha ko o£1g Vo
Owoémeda Kripwo  ggomhiopdg péca  sgaptipata extéheon Xivvolro

Kéotog

Yrohouro 1 Lavovapiov 2012 290.253 579.804  2.430.937 82.556 136.090  1.633.065  5.152.705

Tpocbiikeg 1.980 2.284 7.713 859 3.720 499.820 516376

Kepoloomompéva épya 177 271.974 1.695.343 4.638 701 (1.972.833) -

TMoMoeiy/ Swypogés 4s1) (1.043) (7.205) (691) (872) (1.062) (11.324)

Tovorhoypatikés Supopis (1.911) (2.918) (635) 1 4) (130) (5.597)

Metopopég ko Aomég KIVGELS (1.657) (2.289) 18.798 (42) (244) (2.542) 12.024

Yrérowro 31 Askepppiov 2012 288.391 847.812 _ 4.144.951 87.321 139.391 156.318 __ 5.664.184

Zvocmpevpéves anocPicel

Yrérowro 1 Lavovapiov 2012 - 301.029  1.497.533 41.643 108.404 - 1.948.609

Amnoopéoeig £1ovg - 25.012 116.055 5.050 10.008 - 156.125

TMwAoels/ doypapés - (515) (5.894) (629) (849) - (7.887)

Tovorhoypatikés SLupopis - (578) (456) - (17) - (1.051)

Metopopég ko Aomég KVGELS - (643) (326) (48) (152) - (1.169)

Yrorouro 31 AskepBpiov 2012 - 324305 1.606.912 46.016 117.394 - 2.094.627

AvaméoBeotn oéia otig 31 Askepfpiov 2012 288.391 523.507 2.538.039 41.305 21.997 156.318 3.569.557

Kéotog

Yrérowro 1 Lavovapiov 2013 288.391 847.812  4.144.951 87.321 139.391 156.318  5.664.184

Tpocbiikeg 9 3.766 15.966 865 4.454 84.866 109.926

Kepoloomompéva Epya 2 20.711 76.004 158 870 (97.745) -

TMoMoeig/ doypagpés (1.101) (4.247) (16.662) (1.158) (1.142) (148) (24.458)

ZOVOALOYHATIKEG LPOPES (179) (294) (82) 3) 39) (12) (609)

Metogopég Ko Aowmég KNGELS 124 (614) 7.567 (25) (193) (14.671) (7.812)

Yrorouro 31 Aekepfpiov 2013 287.246 867.134 _ 4.227.744 87.158 143.341 128.608 _ 5.741.231

Lvoocwpevpéves anosPéosig

Ynorouro 1 lavovapiov 2013 - 324305  1.606.912 46.016 117.394 - 2.094.627

AmocBécelg Etovg - 31.616 162.006 4.597 8.327 - 206.546

TMwMoeig/ doypapés - (3.465) (16.363) (1.073) (1.124) - (22.025)

ZOVOALOYHATIKEG SLPOPES - (83) (75) 2) (6) - (166)

Metogopég Kot Aomég KIVAGELS - (1.462) 1.164 (68) (504) - (870)

Yrérowro 31 Askepppiov 2013 - 350.911 __ 1.753.644 49.470 124.087 - 2278112

Averdopeotn aSio oTig 31 Askepppiov 2013 287.246 516223 2.474.100 37.688 19.254 128.608  3.463.119

(1) O Ourhog dev €xet deopeLOEL EVODOUATA TAYLOL TEPLOVGLOKG oTOLElR Yo EEACPAAION TOV JAVEINKDV TOV
VIOYPEDCEWDV.

(2) Ta kepolatomompéva £pya tov 2012 apopodv Kuping v avafadion tov dwiiotnpiov g EAevsivag, to
omoio petakivinke omd TG AKIVITOTOW|GES VIO EKTEAECN OTOV TO SWAMOTAPO TEOMKE GE EUMOPIKN
Aettovpyio.

(3) Kotd 1t ypnon tov 2013 éxer kepariatomombei mood €3 exart. (2012: €83 ekat.) mov aopd TOKOVG
KOTOOKEVOGTIKIG TEPLOSOV Y10 OKIVITOTOWGELS VIO EKTELECN TOL TOUE TNG SOAIONG, HE HEGO E€MTOKIO
davetopov 7.25% (2012: 5.1%).

(4) Ot «Metopopég Kol AOWEG KWWAGELG), ©TN OTHAN «Mny/kdg €EOmMAMOUOG), aeopohv TN HETOPOPE

OVTOALOKTIKOV o To amoBEpata oTa EVeOUTA Taylo cOLE®VO pe To Tpontonotnuévo AAIL 16, katd to
0moi0 TO OVTOAAOKTIKG TOEWVOULOUVTOL OC EVOOUOTO TAYLL OTOV TANPOVV TOV OPICHO TMV EVODUATOV
TOYi®V TEPLOVOIOKAOV GTOLYEI®mVY, ONANON OTAV YPNGLUOTOOVVTOL Yo TEPLOTEPES o pio mepiodo. Ot
«Metapopéc Kot AOuEg KIVAGEW», OTN OTAAN «AKWWNTOTOW|CEL; VIO EKTEAECT), OMOTEAOVV KLPIMG
OVOKOTOVOUN AVTOAAAKTIKOV TV avofadpouévav povadwov tg EAgveivag oto arnobépata, cOUpova pe
T1G Aoy1oTikéS ToTikég Tov Opidov, emeldn apopovv avaidoipa. [Tocd €3,4 exat. oyetileTon pe PeTapopEg
amd «AKWNTOTOW|GELG VIO EKTEAEGTY OE KAGOUATEG 0KV TOTOMGELS.
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7 AcONOTEG GKIVITOTOM|GELS
Awowdpoto
pobdcemv Awaopota

Yrepolia AOPOV  AoYIGpPIKO Ko adereg Aowrd Xovoro
Koéoto
Ynérowro 1 Iavovapiov 2012 133.526 53.904 79.182 33.768 80.020 380.400
TIpocOnikeg 500 9 947 87 176 1.719
THoAoeilg/ doypapis - (2.207) (52) - - (2.259)
ZovaAayLOTIKEG SLpOPEG KOt AOUTEG KIVAGELS (112) - 2.372 - (336) 1.924
Ynorowwo 31 Aekepppiov 2012 133.914 51.706 82.449 33.855 79.860 381.784
Zvconpevpéveg anoohiosic
Ynérowro 1 Iavovapiov 2012 71.829 15.114 69.369 19.571 27.177 203.060
AmooBéoeig £toug - 4.669 4.840 1.664 11.363 22.536
THoAoeig/ doypapis - (1.489) 2) - - (1.491)
ZUVaAAYLOTIKEG SLpOPEG Kot AOUTEG KIVAOELS - - (13) - (12) (25)
Ynérorro 31 Aekepppiov 2012 71.829 18.294 74.194 21.235 38.528 224.080
Avardopeotn alio oTig 31 Agkepppiov 2012 62.085 33.412 8.255 12.620 41.332 157.704
Kootog
Ynérorro 1 Iavovapiov 2013 133.914 51.706 82.449 33.855 79.860 381.784
TIpocOnikeg - 822 844 55 133 1.854
THoAoeig/ daypapis - - 3) - - 3)
SV LOTIKEG SLpPOPEG KOt AOUTEG KIVAGELS - (2.421) 3.587 262 (260) 1.168
Ynérorro 31 Aekepppiov 2013 133.914 50.107 86.877 34.172 79.733 384.803
Zvocmpevpéveg amocfiosig
Ynérowro 1 Iavovapiov 2013 71.829 18.294 74.194 21.235 38.528 224.080
AmooBéoeig £toug - 3.822 3.772 1.714 8.219 17.527
THoAoeig/ dypapis - - (1) - - (1)
ZUVaAAOyLOTIKEG SLpOPEG KOt AOUTEG KIVAGELS - (637) (7) 205 (205) (644)
Ynérorro 31 Aekepppiov 2013 71.829 21.479 77.958 23.154 46.542 240.962
AvarntocPeotn aSia otig 31 Aekepfpiov 2012 62.085 28.628 8.919 11.018 33.191 143.841

(M

2

H evamopeivovoa vrepa&io v 31 Askepfpiov 2013 apopd oty e€ayopd e EAAnvuca Ietpédaia Kompov
10 2003 wor g Jugopetrol Kotor AD 1o 2002 kot meptlopfaveTar OTIG EVOTOUUEVES OIKOVOUIKEG
KOTAOTAGELS GCOUPOVA LLE TNV TOMTIKY OV ava@EPETOL ot onp. 2.7. X1ig 31 Aexepppiov 2013 1 oyetkn
vrepoio eetdotnie yuo anopeimon pe ™ péBodo g a&iag ypnoewg (value-in-use). o Tov vVIOAOYIGHO
ovtd  XPNOWOTOLoVVTaL TPOPAEYELS TAUEWKADV po®dV Pactioieves o eykekpyévovs omd v Atolknon
TPOHTOLOYIGUOVG OV KOAVTOLV 7ePiodo mevtoetiog. Ot Tapelakés poég HETE To. TPOTO TEVTE &M
TPOKVATOLY UE TNV YPNOUOTOINoN €VOG EKTIHOUEVOL pLOUOL avarTvéng mov  avTikatonTpilel Tig
wpoPréyelc g Aloiknong, Pacel enionumv TpoPfréyenv avénong tov AEIL. H Atoiknon kabopilel tov
€tNo10 pOUd avaTTLENG TOL OYKOV TOANCEMV KOl TO, UEKTA TePlODpLo KEPSOLS e PAoT 0m0dOGELG TOV
mapeAdOvTog ko1 mpoodokies Yy v avhmtuEn g ayopds. Ta mpoefopAnTikd emtdKi OV
XPNOLOTOIOVVTAL EIVOL TTPO POPOV KL OVTIKOTOTTPILOVV TOVG CLYKEKPIUEVOLG KIVOHVOVG TMV ETAUPEIDV.

Ta amoteléoparto TG peBddoV aVTAG KOTOSEIKVHOLV OTL 1] EKTIUNGN VAEPKOAVTTEL GE OTLOVTIKO BabUd TNV
vrepocio avti n omoio avépyetor oe €70 ek. otig 31 AekepPpiov 2013. Ilpayporomombnke ovdivon
gvactneiog ya Tig Pacikég vroHEseLg ToL HOVTELOL (TPoeoPANTIKA emtTOKIO Ko puOud avdmtuéng oto
dmvekég) mote va e€etaotel 1 endpkela Tov mepBwpiov aiag. To amotédeopa g ovdAvong gvoicinciog
Moy 6Tt T0 AVaKTNOLO TOGO LIEPPaivel katd TOAD TV AOYIoTIKY a&la.

O1 AOWES ACMOUATEG AKIVITOTOMGELS TEPIAMAUPAVOLV TPOTIGTMOG TNV €0A0YN a&io TV TEAATELNK®OV GYEGEDV
7ov Ttpoékuye Kotd v e€ayopd g EAAnvicd Kavoipa A.E. tov Aeképuppro tov 2009 (mponv BP EAAGG),
N onoie OMOUEIDVETOL GUHE®VO Le TN OdpKEW TOV OYETKOV ovpPoraiowv. EmmpocHitmg
cupumepAaUBAavoLY T Stkoudpata ypriong yng ot ZepPio kot 10 MoavpoPohvio 6TIC TEPITTOGELS OOV TO
TOTKO VOUIKO TAAIC10 O€V EMTPEMEL TNV TANPT KLPLOTNTA TNG UKV TNG TEPLOVTING.
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8 Enevdvoeig og ouvoedepuéveg emyepnoeig ko Kowvonpatieg
31 Aekepppiov 2013 31 Aekepppiov 2012

Apyn £rovg 645.756 616.095
"Ecoda amd pepiopata (12.802) (11.657)
Képdn and enevohoelg 6e GUVOEDEUEVEG EMYEIPNOELG KO

Kowompa&ieg 57.391 38.221
Avénon / (ueiwon) PETOYIKOD KEPAANIOV - 640
Mn mpaypatoromBév kEpSog amd TdAnon ayadmv 95 2.457
Metapopd and enevdéicels S1B€GIUL®VY TPOG TOAN oM 610 -
Aowég xvnoelg 451 -
Télog £ToVg 691.501 645.756

To un mpaypatonomBév képdog amd mdAnon ayaddv agopd otnv TtdAnon ayabdv oe cuvdedepévn etarpeio
tov Opilov, To omoia TAPAUEVOLY 6T0 ATOOEUATAE TG OTO TELOG TOV £TOVC.

o) Kowonpagieg

O Ophog Spaotnplomoleitol 6Tovg KAGSOLS TapaymYNG KOl EUTOPIOG EVEPYELNS, LECM TNG GUUUETOXNG TOV OTNV
kowonpo&io Elpedison B.V, pe mocootd 50%. To vmdérowmo 50% watéyetor amd v etapeioc EDISON
International. O Opthog evomotei v Elpedison B.V. ypnowomowdvrtag ) pébodo g kabapng BEong, kot yio
avTo 10 AOYO0 TO evomompéva amotedéspata tov Opidov Elpedison B.V. gppavilovton ot ypopun “Képdn and
EMEVOVOELS GE GLVOESEUEVEG EMYEIPNOELS Ko Kowompoabiec”, evd TO TOGO TNG GLUUETOYNG eRovileTal ot
YPOUUN “EVOUUETOYES GE GUVOESEUEVES EMLYEPNCELS”.

Agdopévng ™G onNUOVTIKOTNTOG TOL KAAdoL avtov Yo Tov Optko, o mopakdto mivakag cuvowilel Ta Koplo
owovopkd ototyeie Tov Opidov Elpedison B.V. (ue Pdon mpooy£dio oovVOUIK@OY KATAGTAGE®Y), 0 0mOiog
nepthoppaver tig etarpeieg Elpedison Power (75,78%) kot Elpedison Energy (npdnv Elpedison Trading) (100%):

‘Opiog Elpedison B.V 31 Askepppiov 2013 31 Aekepfpiov 2012
Koardoroon Owovomkiic @fong

[éryro Evepyntiko 402.442 417.033
Toapelokd dabéoyta Kot 1I6odvuvapa 19.819 20.983
Aoud KukAoPopoHVTa TEPLOVGLOKAE GTOLKE D 179.990 244.047
XOvoro amoLTCEQV 602.251 682.062
XOvolro WiV Kepalaiov 154.124 160.676
MoakpompdBecpes SOVELNKES VTTOYPEDCELS 275.371 -
Aowmég pakpompdOecEG VITOYPEDCELG 19.066 10.553
Bpayvrpdbeopec davelakés vmoypedoelg 14.704 309.523
Aowég Ppayvmpdbecpeg VIOYPEDCELG 138.986 201.310
YUVOL0 VITOYPEDCEMV 448.127 521.386
TV0L0 1010V KEQUAII®V KU1 VITOYPEDCEMV 602.251 682.062
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31 Aekepppiov 2013 31 Aekepfpiov 2012
Kotdoto01 6VVOMK®OV £600MV

Kvkhog epyacidv (TmAceLs) 385.568 499.578
Képon npo 16x@v, popav ku anocfécewv (EBITDA) 57.328 57.030
Amocfécelg 29.364 29.952
Ag1TovpyIké amotéleopa 27.964 27.078
Xpnuotoowkovopikd ¢c0da/(€€0da) - kabapd (25.594) (24.741)
DHpog e160oMpLaTOG (8.922) (5.853)
KafBapa képon / (Enpieg) étovg (6.552) (3.516)
KaBapd képon / (Cnpiec) amodotén 68 peTO{OVS TG PUNTPIKIG (5.026) (2.783)
KaBapd képon / (Enpieg) mov avaroyodv otov Opro EALIIE. (2.513) (1.392)

H Elpedison Power, dnpovpynonke péom mg ovyydvevong g etaupeiog T-Power S.A (100% Buyotpikn tov
EATIE), pe v etawpeio Oiofn A.E, xoworpatio tov etapeuwv Edison kot Hed, o 2009. Tov Oxtodppro tov
2013 n Elpedison Power avaypnpoatoddtoe to ddveld g €345 ekar., 10 onoio elye vdroimo €296 ex (katd T0
YPOVO TNG avaypMLOTOdOTNoNG), HECH TG Ekdoomns vEou Tpamelikov daveiov Vyovg €296 ek. To véo ddvelo
AMyet to ZertépuPpro tov 2015 Kot Topéxet T dSuVOTOTNTA EXEKTAGNG TNG NUEPOpNViag AMENG KoTd Eva £T0G, VIO
mv mpobmdheon g VUMV Yvoung TV  davelotpidv tpaneldv. To ddvewo elvor TANPpoG eyyonpévo
avoAoYIKd amd 6Aovg Toug petdyovg g Elpedison Power A.E.

H pmtpuicn etaipeio £xetl ekddoet emGTOAES SoPePAIDCEDV KL EYYUNTIKES EMGTOAES TTPOG TPATEles Y10 dAveEL
ov avtég Exovv yopnynoet otnv Elpedison B.V, 10 ave£dpinto vrdroimo twv omoimv v 31 Agkepfpiov 2013
avepyotav 6710 160moco TV €116 exart. (31 Askeufpiov 2012: €119 exar.).

B) Xvvoedepéveg Emyeipioseig

O Outhog ovppetéyel oe GAheg etonpeieg pe onuoviikd aidd Oyt kabopiotikd mocootd eAéyyov. AvTEG
CUUTEPIAOULPAVOVTOL OTIC EVOTTOINUEVES OIKOVOUIKES KOTAGTACELS [e TN HéB0do ¢ Kabapng Béonc.

O mopakdto Tivakog cuvoyilet o k€pdn / ((Npiéc) and cvppeToyés:

"Etog mov éinée
31 AekepPpiov 2013 31 AekepPpiov 2012
AEITA 59.510 37.205
Aoutég ouvdedepéveg 766 2.036
Zovolro 60.276 39.241

Ta kuprotepa amoteréopata tov Opidov AETIA eivon ta akdAovOa:

"Etog mov élnée
31 Aekepppiov 2013 31 AekepPpiov 2012
Képdn npo 1ox0v, popwv ko arocBécemv (EBITDA) 208.904 201.214
Képdn mpo pdpwv 173.436 162.796
DoOpoc €1600MUATOG (30.700) (29.396)
Kabopd képdn meptodov 142.736 133.400
KaBopd képdn Opirov EALIIE. 59.510 37.205
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Ta Pactkd pey€dn tov KuPLOTEPOV CLVIESEUEVMV EMYEIPNCEDY £XOVV WG EENG:

% ovppeToyns 31 AekepPpiov 2013
KoOopa képdn petd
Evepynmikéd Ymoypedoerg "Ecoda PopaV
AEIIA 35% 3.254.042 1.536.924 1.616.612 142.736
DMEP Holdco (untpiki g OTSM) 48% 228.423 226.659 545.267 378

31 AekepPpiov 2012

KoaBapa képon perd

Evepyntiké Ymoypedoeig "Ecoda Popav
AEITA 35% 3.476.270 1.866.051 1.881.504 133.400
DMEP Holdco (untpwn) tng OTSM) 48% 222.557 221.464 558.974 3.841

IIoinon AEXDA

2115 16 @efpovapiov 2012, ta EAAnvikd Tetpéhona A.E wan o Tapeio A&omoinong Idwwtikng Ieprovsiog tov
Anpoociov («TAITIEAY), cope®dvnoay va. EEKIVAGOUV KON 1ad1kacio TMANGTG TOV TOG0GTOD ToVg 6Tov OpiAo
AEIIA, pe otoéyo vo movAncovv ce civoro to 100% tov dpactnplotitov £podlocuod Kot gumopiog, T
ovppetoyn tovg og meprpepelaxés etarpeieg epumopiog (AEIIA ALE ko 11 EITA — Etaipeieg [apoyng Aepiov,
51% Buyatpwcéc e AETTIA ALE), kabmg kot 10 66% GUULETOYNG 6TO dTKTLO HETAPOPAS VYNANG Ttieons (AEXDA
A.E — 100% Ovyatpwur g AEITA A.E). H ovpoovia avt) eykpibnke and ) ‘Extoktn [evikn Zvvélevon tov
petoyov g EAlnvikd Tletpélota A.E, otig 30 Iavovapiov 2012, kou m andpoorn €0€1e GUYKEKPYEVL TOG
0OmOLOdNTOTE GYETIKN GLuVOALYT Oa Tedel vTd TNV Eykpion piog véag [evikng Zuvérevong.

H dwdwcacio toinong katéAnée og 3 pn-deopevticég mpoopopés yio tov AEZDA, ot omoieg mapenpbnoav 6Tig
5 NogpPpiov 2012, evdd 610 TEMKO GTASIO TPOKPIONKE Lo SEGUEVTIKY TPOGPOPA Yo TNV ayopd Tov 66% Tov
AEZDA, and v etarpeic SOCAR (Ebvikn etoupeio metperaiov kan agpiov tov Alepumaitlav). H mpocpopd, n
omoio Peltiodnke petd amd SMPAYUATEVCELS LETAED TOV TOANTAOV KOL TOV VTOYHPLOL OyOPUCTH), OVEPYETOL
oto €400 exot. yuo t0 66% tov AEZDA, 10 omoio onpaiver €212,1 exat. yio o 35%, 10 omoio avikel ota
EMnvika Tetpéhona A.E. Me dedopévo 6t pe v mapovoa dour, o AEZPA A.E. etvon 100% Buyatpkr g
AETIA A.E, vy va. oAokAnpwBei 1 cuvorlayn, o AEZDPA 0o mpénet vo amooyiotel, HEG® Stavoung Hetoxov (1
omoio Oa avtipetomiotel g peimon kepaiaiov g AEITA A.E.), 6tovg 2 vadpyovteg HeTdyoug/TmANnTéS (OMA.
EMinvika [etpéhoa AE 35% kot TAITIEA 65%). 2t cvvéyeta, Kot 6tav eE06QaAMOTOOV OLEG Ol OmApaiTNTES
gykpioeig and T1c oppodieg apyés, 1 SOCAR 0a ayopdoetl to 35% ratevbeiav amd v EAAnvica [etpéhona A.E.
kot 31% and to TAITIEA.

2116 2 Avyovotov 2013 1o Atowntikd Zoppoviio g EAnviké Ietpéhora A.E. a&ohdynce v Tposeopd yio
mv OO TO0L TococToL cuppeToxng (35%) oto AEEDA o¢ amodekth kot yi To AOdyo avtd cvykdhece
‘Extaxtn 'evikn Zvvéhevon Metdyov,  omoia mpoypoatoronke otg 2 Xentepufpiov 2013 ko evékpive )
GUVOALOYT.

Tn pépa mpv and ™ ovvedpioon tov Atokntikov Zvpfoviiov g EAIIE AE., v 1" Avyovstov 2013, 10
Avowntikd Zvpfodito tov TAITIEA amodéybnke opdpova v Bedtiwpévn tpoceopd s SOCAR.

H ovpewvio ayopds petoxmv yo v tdAncn tov 66% tov petoyikol kepaiaiov Tov AEXZDA vmeypdon omd
TAIIIEA, EAIIE kot SOCAR o115 21 Agkepfpiov 2013. Zdpowva pe avti tn cupeovio To SIKOOUaTo Kot ot
VIOYPEDCELS TOV PUEPDOV £EAPTMVTOL 0O oplopéva yeyovota (Opor), dnmg v €ykpion Tng SLVAALAYNG oo TV
EE 1 116 eBvikég apyég avtaymviopov (0nmg woyvel) Kou v miotonoinon tov AEXOA and ™ PuOuotikn Apym
Evépyewag e EAAnvikig Anpoxpotiog («PAE»), cdupaova pe to apbpo 65 tov N. 4001/2011 ("Evepyeiaxdg
vopoo»). Oa mpémet va onuelmBel 6Tt kabDG dev VILAPYEL TPONYOVUEVO OGOV 0POPE TNV TGTOTOINGN SL0YEPIOTH
GLGTNUOTOS UETOPOPAG PLGIKOD aepiov, 1 omoio, avikel / eAéyyetat and o emtyeipnon ektdc g Evpomaiknig
‘Evoong, n dwdwacio dev eivor mpokabopiopévn. Katd cvvémelo, ol mopapeTpol Kot to. KPLTiplo Yo Tnv
a&orldoynon mov Oo yiver and Tig apyég M TV €KTAGN TOV LROXPEDCEWV mOv Umopel va ntnlel and v
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Evponaiky Emutponry mov 0o avardafer 1 SOCAR dev pmopodv vo mpoPrepBodv 1 va eleyybodv and ta
ocupPoairdpevo pép.

Iopd 10 yeyovog OtL ta. cuuPordopeva pépn ovolapBavovy SeGUENCES TOV 1GXVOVLY OO TNV MUEPOUNVia.
VIOYPAPNG NG OLUE®VING, 1 OTOTEAEGUOTIKOTNTO TOV GULVOAOL T®V OlOTAEEMY NG CLUP®VING
(ocvumephopfovopévng TG HETOPOPAS TMV UETOYOV Kol TNV TANPOUN TOL Tpnuatog), e&axoAovdel va
VILOKELTOL GE OPOVG, LEPIKOT amd TOVG 0moiovg Ppickovtal TEPa omd ToV EAEYYO TV GUUPOAAOUEV®OV LEPDV KO,
®G €K TOVTOV, 1] OAOKANPWOOT| TG GUVOALUYNG TOPAULEVEL GE OVOGTOAN| Kot e€optdtat and v wavomroinon tmv
Op®V QVTAOV.

O Outhog evomotet Tov 6pho g AEITA pe ) pébodo g kabapng 0éong kar  o&io TG GLUUETONNG OTIC
EVOTOMILEVES OKOVOpIKEG KaTtaotdoels Ty 31" AskepPpiov 2013, n onoia avtucarontpilel o 35% otov Opiho
AETIA, ovépyetor ota €598 ekat. EmmpooOeta, n a&io g ovupetoyng oty AEIIA, 671 OWKOVOUIKES
KOTOOTAGELS TG UNTPIKng eTopeiog EAAnvikd TTetpéhona A.E, avépyetar ota €237 ekat. Ta mood avtd £govv
a&loroynet katd v 31" Aekepfpiov 2013 coppova pe Tig 0dnyisg Tov AATI 36 Kol To 0OTEAEGHO HTAV TG
dev vopiotavtan evoei&elg amopeioong g aiag tng enévovong.

Me dedopévo 10 yeYovog OTL 1 cuvaldoyn pmopel va olokAnpwbel povo petd v €ykpron g evikng
2uvELELONG Kot TOV aplodimv apydv, kot te dedopévo OtL dev glval yvwoto ypovikd mote Ha olokAnpmbodv ot
gykpioeig kabdg kot 1 dwadikacio amdoyiong tov AEEDA, 1 dioiknon tov Opilov, Oewpei cwoTod Vo dtotnpioet
otic 31 AekepPpiov 2013 v moATiKY, SOUPOVA e TV omoia, 1 cvppetoy otov opho AEITA loyileton og
EMEVOVOT| GE GLVOESEUEVT] ETLYEIPT|OM.

DMEP HoldCo Ltd

To 2011 o Outhog ovupeteixe pe 48%, péow g Bvyatpikng tov Hellenic Petroleum International A.G. ot
ovotoon piog véag etaupeiog g DMEP HoldCo Ltd, piag etopeiog pe édpa oto Hvopévo Baciielo, n onoia
pe t ogpd g katéxel o 100% tov petoydv g «OTSM», Avdvoun Etapeion Awathpnong Amobepdrov
Acopakeiog ko Epmoplag Apyov Iletperaiov xon Ietperaroedmv. H OTSM 18pvbnke Pacet tov EAAnvikov
dKaiov pe TANPN GOELD VI TNV TOPOYN VANPESIAV StaXEipLong Kot THPNONG 0mofepdTmv apyod meTpelaiov Ko
netperatoedmv poioviav. O Omiog petafifoce péPog e VIOYXPEMGNG TOV Yo TNV THPNON anobepdtov
acpareiog 90 nuepdv otnv OTSM, perd@vovtag €161 T0 VYOS Tov TEMKOD TG amofépatog katd mepitov 340
yAadeg MT, pe avtityo kabopildpevo 610 TAAIGLO TOV VPIGTAUEVOD VOpIKOD TAdsiov (PAEme Enu. 10).

v) A6 KOwvov ELEYYONEVES OPOUCTNPLOTNTES

O Ouhog ovppetéyel 6T okOAovdeg amd KovoH EAEYYOUEVES SPACTNPLOTNTEG UE TPITOVG GYETIKES UE TNV
épevva Kot Topoyyn vépoyovovlpdakwv otnv EALGSa Kot oto eEmtepiid:

Petroceltic — Kuwait Energy — Beach Petroleum (Aiyvrtog, Mesaha)
VEGAS Oil & Gas (Aiyvrtog, West Obayed)

Edison (Mavpofovvio, Ulcinj)

Edison International SpA — Petroceltic (ITatpaikdc Koimog, Iodvviva)

9 Advewn, TpokatTaforéc Kol Aowéc pakponpodeopeg amartiocelg

31 Aekepppiov 2013 31 Aekepppiov 2012

Advelo Ko TpoKaTaorEg 39.051 42.954
AMESC LOKPOTPODEGLEG ATALTOELG 67.684 72.101
XOvolro 106.735 115.055
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Ta dGveln kot o1 LoKPOTPODEGUES AMOUTAGELS APOPOVV ATOKES EUTOPIKES TIGTMOGELS TPOG TPITOVG Y10 OPEIAES
OV TPOKVLTTOVV amd €Podiooud mpatnpiov. [epthapPfdvovv emiong Kol EUTOPIKES OMOITIOEIS EIGTPOKTEEG OE

TEPLOGOTEPA OO VAL £T1), MG GUVETELX SLOKOVOVIGUOV.

Ta Aouwrd pokpompoBecio. TEPLOVGIOKE GTOLYEID GUUTEPIAAUPBAVOLY LT TOKOPOPES TPOKATAPOAES EVOLKI®V Y10,
eEaopdlion mpatnpiov Kot amosPévovior cupeova pe ™V oeéaun (on tov cvpfoioiov tov mpoatnpiov
avtov. Emmiéov ocvpmepirappdvovv kon dAleg poxpompdbeopes un tokopopes mpokataforés ol omoieg Kot
&xovv poeopAnOetl pe emtokio 5% otig 31 Aexepppiov 2013 (5% otig 31 Aexepppiov 2012).

10 AmoBépara
31 Aekepppiov 2013

31 Aekepppiov 2012

Apyo metpélaio 228.261 349.802
Awlopéva Kot nuteAn Tpoiovra 690.719 757.803
Ietpoynukd 25.500 31.799
AvoAdG0, 0VTOALOKTIKG Kot AOTEG o VAEG 69.128 67.059
- Meiov: TIpoPAeyn Yoo avToAOKTIKG Kot AOUTES o VAES (8.344) (5.816)
Xvoro 1.005.264 1.200.647

To k6c67T0¢ TV amobepdtov mov avayvopiletor mg ££0d0 Kot cvpmepiiappdavetor 6to «Kdotog [oindéviavy

v to 2013 avépyeton og €7,3 d1g (2012: €7,7 d15).

H EMnmvikd Tetpéloio A.E. vmoyxpeovtor otnv THpNOoN TOCOTATOV amobeldTtov opydv TETPpEANimV Kol
TPOIOVIWV TETPEAAOEDDV cOpPmva pe v odnyia g Evponaiknig Evoong nepl anobepdtov acpareiog 90

NUepOV, 6mws vopodetnke pe tov N. 3054/2002.

2oppwva pe to tporonompuévo AAIL 16, avtailoxtikd ta onoio TANPOHV TOV OPICUO TV EVODUATOV TOyiov

TEPLOVGLUKMV GTOLYEIV, £xovv emavoTa&ivoundel og evempata mhywo (Enu. 2.26 & 6).
11 TlehdTeg KoL AOUTES OMOLTIGEL

31 Aekepppiov 2013

31 Aekepppiov 2012

TeAdteg 576.376 670.765
- Meiov: [IpoPréyelg amopeimong (170.346) (162.374)
Iehateg 406.030 508.391
A0méG amatoeLg 337.670 281.772
- Meiov: [IpoPréyeis amopeimong (32.591) (28.230)
Aowég amartioeig 305.079 253.542
Tpomnpwdévta ££0da kat TpokataPorég 26.141 28.527
Xovoro 737.250 790.460

Yta mhaicto daygiptong Tov kepoaioiov kiviiong o Opilog ypNGIUOTOIEL VANPESIEG TPAKTOPEVOTS OTUTOEMV
(factoring) yw v mo &ykopn eionpaln amortnoewv ond Tovg meAdtes tov oty EAAGda. TTposiompoybeioeg

amotioels xopic dSikaiopa avaymyng dev cupmeptiapipdvovtot 6o To TAVE® TOGd.
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Ot howég amontnoels meptiappdvovy tocd amaitioewv and PIIA (TiotoTtikod vroAioinov PITA), TpoTAnpmuig
@OPOV  EIGOONOTOG, TPOKOTOPOAEG o€  mpounbevtég kot mpokataPoréc oe  epyalopévovs. Emiong
ocvumeptappavovtor ko €54 exart. (31 AekepPpiov 2012: €54 exar.) Pefaurwpévov emotpoedv OITA mov
éxovv mapaxpatbel and to Telwvelo Ilepod avoapopikd pe @epduevo  «erheippoto» omobepdTmv
TETPEAALOEOMV. TE OMAVINGT OVTNG TNG EVEPYELAG 0 Ophog Exel evavTimbel VOUIKA KOl omotTel Ko ovVapEVEL Vo,
OVOKTAOEL OAOKANPO TO TOGO GLTO e TNV TEPAT®ON TNG VOopkng dwdkaciog (Enp. 31 “Evdeydpeveg
VIOYPEDGELG KO VOUIKEG VTOOEGELS™).

O1 Aoyiotikég a&ieg TV avmTEP® OTOLTNGEDY OVTITPOCOTEVOVV TNV EVAOYT TOVG 0&ia.
O mopaKAT® TIVOKOS TOPOVGIALEL TV KOTOVOUT TOV EUTOPIKMY UTUITNGEDV O TEANTEG:

31 Aekepppiov 2013 31 Aekepfpiov 2012

2OVOLO OOLTNGEDV OO TEATES 576.376 670.765
Moo mov cvpmrepthopfdvovtar 6To GHVOLO Kot ivar TEpav
TIOTOTIKNAG TEPLOSOV, EMCPAAEIG KL ATOUEIOUEVEG OTALTIOELS:

2VUVOMKO OGO 174.583 171.932
Meiov: ITpoPAEyels Yo EMGQAAELS OmOITAGELS (170.346) (162.374)
KaBapo6 moc6 mov cvpmeprhoppdverar 6T amortioeig 4.237 9.558

H péyotm éxbeon o mototikd kivduvo v nuépa tov Iooroyiopov givar n €dhoyn aéio kdbe kotnyopiog
ELOTPOKTEDV O avapEPETOL maparive. [IpoPAéyels oynpatilovial yio amoithoelg ol omoieg ivan EmGOOA0VG
elompagng ko €xer a&oroynfel 6tt Ba wxatarnovv oe {nud, aeov E€yovv cuvumoAoyiotel AngBeiceg
eEaoparioels (tithot, €YYV GELS).

Ot meddtec TEPIAOUPAVOVY EMIONG OMAITAGEL TEPAV TIOTOTIKNG TEPLOSOV 01 0TOiEG OUWS dEV EIval EMGPOAEIG
Kot anopetmpéves ool €224 ekart. otig 31 Aekepppiov 2013 (31 Askepfpiov 2012: €176 exot.) TOL APOPOVV
o€ éva aplpud aveEapTnTOV TEAUTMV 01 070101 dEV EYOVV TPOGOOTN 1GTOPIN, EMOPAUADY UTUITNGEDV. ATO QVTA
ta ocd €129 gxat. NTov TEPAV TMOTOTIKNAG mePLOdov néypt ko 30 nuépeg (2012: €102 exar.) €23 ekot. HTav
TEPOAV MICTOTIKNG TEPLOdoL uéypt kot 90 muépeg (2012: €21 exat.) ko €72 ekot. NTAV TEPOV TIGTOTIKNG
epLodov mave and 90 nmuépeg (2012: €53 exar.). Méoa oto mTAaicl EveEPYNG OLo)EIPIONG TOV VTOAOIT®V
wehot®v 0 OpAog éyetl dampaypatevtel vEousg mMOTOTIKOVG OPOVS Yo 0T To. TOood Kot €161 dev T Oempel
EMOQOAT.

H avdivon TodaidmTog TV avoryTdv EUTOPIKOV OToTCEMV, TOL NTAV ATOUEIOEVES katd v 31 Agkepfpiov
2013, axolovBel mapakdto :

31 Askepppiov 2013 31 AekepPpiov 2012

Ewc 30 nuépeg 4.324 5.504
30 - 90 nuépeg 147 240
Méve amd 90 nuépeg 170.112 166.188
Xvoro 174.583 171.932

ExtypnOnke 01t évo T0GOGTO TMV OMOITICEMV AVTMV EIVOL OVOKTGLO HECH SIUKAVOVIGLMV, VOULKMV EVEPYELOV
Kot eEaopdiiong podchetmv eEacparicemy.
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H xivnon g npdPreyng amopeinons g a&log Tov arotnoemy omd TeAATeS EYEL ©G €ENG:

31 AekepPpiov 2013 31 AekepPpiov 2012

Ynorowro 1 lavovapiov 162.374 153.664
Xpewoelg / (IIiotdoelg) 610 Aoyouploco amoTeEAESUATOV:
- [TpooHnikeg 10.370 22.603
- [Mocd mov éyovv avtidoyicbel (1.334) (3.325)
- AT GELG IOV S0y PAPNKOV G LUT) EICTIPAEILLES (1.471) (10.736)
Aowmég xivnoelg 407 168
Ynérowwo 31 Aekepfpiov 170.346 162.374

H xivnon omv zmpoPreyn ywr evdeydpeves emopdieles €xet Kotoywpnbel ota amoteAéopata ota £€0da
droiknong kot d160gomg.

12 Topewokd ow00ic1pa, TOPELNKE 1I600VVOLE KOl OECUEVUEVES KATUOETELS
31 AekepPpiov 2013 31 AekepPpiov 2012

Awbéoa oto tapeio kot g Tpameleg 426.674 679.519
Bpayvnpdbeopeg tpomelikés Kotabéoelc 332.928 21.542
Tapeokd Srwdécipa Kol 1606Vvapa 759.602 701.061
Agopevpéveg Kotaféoelg 200.000 200.000
XHvoro pevoT@v dwndecipwv 959.602 901.061

Ot deopevpéveg katabéoelg oxetilovior pe pio GLPE®VIo GAAAYNG TIOTOTIKNG SouNG HETAED TG UNTPIKNG
etarpeiog kon g Tpamelog [epoide, pe okomd v vooTHPIEN TG daveloKkng dtevkoAvvong T Evpomaikng
Tpamelog Enevdvoemv Dyovg €200 ekat. (Enu. 16), yio v omoio  Tpdmela Teipoidg £xel mapdoyetl eyydnon
mov Myer otig 15 Tovviov 2014.

H ermintwon tov daveiov ol g katdBeong eivar pio odénon TV 6ToEIOV TOL 1GOAOYIGUOV OAAG dev
emnpealet Tov kabopd daveispo tov Opilov.

To otafpcpévo Katd Héco 6po TPEXOV ETITOKIO TNV NUEPOUN VIO IGOAOYIGHOV NTOV:

31 Aekepppiov 2013 31 Aekepppiov 2012
Euro 0,65% 0,75%
UsSD 0,50% 0,61%

13 Metoyko kepaiaro

Ap1Oudg Kowég  Ymép to

HETOY DV HETOYES aptio ZHvolo
1 Tavovapiov 2012 ko 31 AskepPpiov 2012 305.635.185 666.285 353.796 1.020.081
31 AexépPprog 2013 305.635.185 666.285 353.796 1.020.081
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To eyxexpyévo petoyikd Keedloto givor 1010 pe Tig petoyés mov £xovv exdobel ko dratebel oe petdyovg Ko
givon TApog koTofepAnuévo. H ovopaotiky aia kdbe pog petoyng g Etapeiog eivor €2,18 (31 Agkepfpiov
2012: €2,18).

A1kouduaTo. Ipooipesns XL UETOY WY

H Etiow T'evikn Zuvérevon g Etarpeiog EAAnvikd Ietpéhania A.E. mov mpaypatorombnke otig 25 Maiov
2005, evékpive €va vEO TPOYPOLLLLOL TTAPOYNG OUKOLOUATMOV TPOAipEONS ML LLETOXDV, e GKOTO TN GUVOEST] TOV
appov petoydv, Yo TG omoleg mapoympeiton SIKOIOUO TPOAIPESNG GE AVATATO KOl OVATEPO GTEAEXN TNG
Etoupelog, pe v enitevén etorpikdv kot aTtopik®v otV peco eEopTOUEVOV OO TO OTOTEAEGULATH TNG
Etopeiog. Metayevéotepeg Etfoleg Tevikég XuvedeDoelg evékpvoy TNV Topay®pnon  SKouopudtov
wpoaipeong ent petoy@v g Etanpeiag (stock options).

O1 KOTOANKTIKEG NUEPOUNVIEG AOKNONG TOV SIKOIOUATOV TPOAIpESNG EML LETOYDV TTOV EYOVV Topopn el £
10 T€h0g oL £tovg 2013 Kabmg Kot o1 avtioToryeg TIHES AoKNONS TOVG mapatifevtor oTov Katwbh mivaka :

Tlepiodog
"Etog Aoknong Hpepopnvia Ty
Hapayopnons Awkoropatmv Angeng e€doknong Ap. SIKAOLOUATOV TPOAIPESNS

5 Aekepppiov €MTX 31 AekepPpiov 2013 31 Aekepppiov 2012
2007 2009-13 2013 10,88 - 397.815
2008 2010-14 2014 11,01 339.561 349.761
2009 2011-15 2015 7,62 1.616.054 1.704.716
2012 2014-18 2018 4,52 1.479.933 1.479.933

X9volro 3.435.548 3.932.225

Aev €xervmapéet, péypt onuepa, Kapioo AoKNGoT SIKAMUOTOG AOY® TNG OPVNTIKNAG OYEONS TNG TIUNG AOKNONG UE
NV TPEYOVCA TN TNG LETOYNG OTNV 0yOPd KOTA TNV £KAGTOTE TEPLOS0 AIOKNONC.

H «ivnon dikawpdtov tpoaipeong exl HETOX®V KoL 1) OVOIAOYOVGH UECT) OTOOMKT T €£A0KNONG KOTA TNV
dudpketa Tov 2013 ko tov 2012 givon :

31 Aekepppiov 2013 31 Aekepfpiov 2012

Méon tiun Méon Ty

eEdoknong e&doxnong

oe € avd oe € avd
petoyr]  Awoiodporo petoy] Awouodporo
Apyn meprodov (1n Iavovapiov) 7,08 3.932.225 8,74 2.720.950
Xopnynbévta - - 4,52 1.479.933
Acxnbévta - - - -
"EAn&av 10,30 (496.677) 9,69 (268.658)
Téhog meprodov (31n Aekepppiov) 6,62  3.435.548 7,08  3.932.225

H aéia tov dworopdtov npoaipeong ta omoia EAnEav kot petapépnkav ota anotelécpata €1¢ véov to 2013
etvan € 0,5 exat. O TopoyEG 68 GLUUETOYIKOVS TITAOVG OV OVAYVMPIGTIKOY GTO ATOTEAEGLLOTA Y10 TO £TOG TOV
éange 31 Aexepppiov 2013 avirbav og €0,3 exat. (2012: €0,3 exart.).
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14 AmnoOgpotikd

Amofepotikéd AmoOepoTid Agopo-
TaxTiKO Ewwa ovTI6TG0-  TOpoYdV 6E AoymrTa Aowtd
amoBe-  amoBspo- MGG  GUHUETONIK.  omobepa- amoBe-
POTIKO TIKG Kivdovoo TitAhOVG TIKG HOTUCG Xiovolro

Ynérorwo 1 Iavovapiov 2012 113.792 98.420 (67.150) 3.637 351.322 (6.879) 493.142
Ipdgeis avtiotdduiong kvdvvou (Enp. 21)

- Képdn / (Znwiég) and amotipnon mpdéemv
avTietddpiong Kivdvvou - - 3.151 - - - 3.151

- ATOYapaKTNPIOHOC TPAEEMV AVTIOT. KIVOOVOL HEC®
™G KOTAGTOUOTS GUVOMK®OV E1GOIMUATOV - - 27.025 - - - 27.025
IMopoyég oe cuppeToykovg Tithoug (Enu. 13) - - - 252 - - 252
Metapopd o€ TaKTIKO amobepaTikd 4.876 - - - - - 4.876
Képdn / (Znwiég) amd amotipnomn xpnHoToOotKOVOUKOY
otoyeiov dubiopwy Tpog TdOAnon - - - - - (100) (100)
ZOVOALOLY HOTIKEG SLPOPES KOl AOUTEG KIVIGELG - - - - - (1.048) (1.048)
Ynérowro 31 Askepppiov 2012 118.668 98.420 (36.974) 3.889 351.322 (8.027) 527.298
Ipdeig avtiotdduiong kvdvvou (Inp. 21)

- Képdn / (Znwiég) and amotipnon mpaéewmv
avTioTddiong kivdbvou - - 9.402 - - - 9.402

- ATOYOpUKTNPIOUOG TPAEEMY AVTIOT. KIVOUVOL HECH
™G KOTAGTOUONS GUVOMK®V EIGOIMUATOV - - 31.465 - - - 31.465
IMopoyég oe cuppeToykovg Tithoug (Enu. 13) - - - (225) - - (225)
Képdn / (Znpiég) omd amoTipmnon yprpetootkovopkdv
otoyeinv dbéoipwy Tpog TdAnen - - - - - (107) (107)
Avaroyiotikd képdn / ((nuiég) amd cuvta&lodoTikd
TPOYPALNOTO KADOPIOUEVOVY TAPOYDOV - - - - - (679) (679)
ZOVOALOLY HOTIKEG SLPOPES KOl AOUTEG KIVIGELG - - - - - (1.051) (1.051)
Ynérowro 31 Askepppiov 2013 118.668 98.420 3.893 3.664 351.322 (9.864) 566.103

H xivnon oto amobepatikd avtiotdduiong kivdvvov napovstdlerar kabapn and eopovg képdoc €10.611 (2012:
€7.544) , dnoc avaeépetal ot onueioon 27.

Toxtiko arwobsuotico

oppwva pe tov EAMvikd vopo, ot etaipieg vmoypeoivion Vo LETOPEPOVY KATA EAIYIOTO TO 5% T®V ETHCLOV
KaBopdV KEPIDV TOVG COUPOVA e T AOYIOTIKG TOVS PiffAio o€ TaKTIKO 0mofepoTikd £mg 6TOV TO amodepaTIKd
OLTO 100VTOL GTO £Va TPITO TOV PETOYKOV TOVG KePaAaiov. To amofepatikd avtd dev pmopel va Sroveundei,
aAld pumopet va ypnotpomomBel yio v dtorypapr] GLGGOPEVUEVOVY (V.

E101xd amoOeuotina

Ta eWdwd amobepatikd apopodv Kupiwg amodelatikd Tov TPOKVTTOLV AOY® POPOAOYIKADV OVOTPOGUPHLOYDV
GTOLEIOV TOV EVEPYNTIKOD KO TNV KOTNYOPLOTOINGT TOVG GOUO®VO UE TIG 1oYVovceg dtatdéels. Omov kpibnke
avaykaio £xovv yivel mpoPAEYELS Yo avaforlopevn poporoyia o€ oyéon e aTd To OTOOEUATIKG.

Apopoldynro. amobeuatira
Ta apopordynTa amofelaTikd apopovv:

(o) Képdn mov dev €yovv poporoyndei, kGtm omd To 1oyvov kdbe Popd poporoyikd kot BecpKd TAaicto.
Y mepintoon dtavouns toug ta kPO Ba efvar poporoyntéa pe PAon 10 OPOLOYIKO GUVTEAESTN TOL
0o 1oyveL KoTd TO YPpOVO TNG SLOVOUNG TOVG GTOVG HETOYXOVS 1] LETATPOTNG TOVG GE UETOYIKO KEPAANLO.
Awvoprn HETOYDV Kol LETOTPOTEG GE UETOYIKO KEQAAoo dev Bempeiton mbovd va yivoov amd ta
TOPATAVO OTOOELLATUCE.
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(3] Mepikdg @oporoynfévia amobepatikd to omoia €xovv @oporoyndel e QOPOAOYIKO GUVIEAESTH O
omoiog gival YapMAOTEPOG OO TOV EKAGTOTE 10YVOVTO GUVIEAEOTI]. L€ TEPIMTMOTN SLOVOUNG TOVG TO
képoM Ba eivar poporoyntéa pe Pdon to Poporoykd cvvieAesT OV Ba 1oYVEL KATA TO YPOVO NG
S10VOG TOVG GTOVG UETOYOVG 1| LETOTPOTNG TOVG GE LETOYIKO KEPAAOLO.

15 TIpopunBevtéic Ko AowéS VIOYPEMCELS

31 AskepPpiov 2013 31 Aekepppiov 2012

IpounBevtég 1.967.963 1.769.908
Agdovievpéva £€0da & €600 ETOUEV®V YPoEDV 45.460 36.283
Aomég VIOYPEDTELS 112.012 66.435
Xvoro 2.125.435 1.872.626

O Loyaproopdc “TIpoundevtés” mepthopfivel Tocd oQENOUEV amd 0yopés apydV meETpeainy amd to Ipdv, ot
omoieg mpaypoatoromnkav peta&d Agkepppiov 2011 kor Maptiov 2012, ota mhaiclo Tov pakporpdOecuov
ovpporaiov pe v NIOC. Iapd Tt cvveyeic mpoondbeieg tov OpiAov Vo OTOTANPMOGEL TIG GUYKEKPULEVEG
VIOYPEDGELG, 0TIG apyEG Tov 2012, péom tov d1eBvovg Tpanelikod GLOTAUATOC, AVTO OV KATESTN EPIKTO, AOY®
™ KN amodoyng TANPoUOY ord to debvéc tpamelikd cvotnua, mpog Ipavikés tphmeleg kot KuPEPVNTIKES
ETALPEIEG, PETA TNV EMPOAN KUPACEDMV TOV YOP®V TG EVp®LdVNG Tpog To Ipdv (amdp. Evpomaikng Evmong
267/2012 tng 23 Maptiov 2012). O Opdog €xetl evpuep®GEL TOV TPOUNOELTH TOV Y T GYETIKN KabvoTépnon
n omola opeiletan og vopukég meplotdoelg mépa and tov Eheyyd tov. Katd cuvéneio kopd mapoarafn poptiov
apyov meTperaiov omd to Ipdv M TAnpoun mpog avtd dev mpaypatomomdnke petd tig 30 Tovviov 2012,
nuepounvio enforng tov kupocewv and v EE.

Ot Aowmég voypedTELS apopovV eBodocio, AouTEg SUMAVES TPOCHOTIKOD Kil S1APOPOVS POPOVS KOl TEAN.

Ta dedovAevpéva €€oda ko 6000 emOEV@DY ypnoewv, meplapPfdvouy TV ekTiumon Yo 10 KOGTOG
SKawpdtov ekmopnng povnov Soediov Tov avlpaka cOUE®VO pe T oyeTikn vopobesio m omola otig 31
Aexepppiov 2013 avépyetor o€ € 4 exat. To 2012, 1o avtiotoyo m0cd gixe cvpumepnedel otic TpoPfAdyels yio
AoméG voypedoels kot £€oda (Znp. 19).

16 Aaveiopog

31 Aexepppiov 2013 31 AekepPpiov 2012
Moaxkponp60sopog daveropog

Tpomelikog davelGog 816.899 377.778
Evpm-opdroyo 490.000 -
Xpnuotodotikég piodmoelg 4.905 5.496
YUvoro poxpopéOeopmv daveiwv 1.311.804 383.274

Bpayvnp60Beopog davelopog

Bpayvrpdbeopa daveio 1.190.481 2.352.051
Tpéyov vToroumo poKpompoBEcHmY daveimv 147.339 22.529
Tpéyov vTOLOTO YPNLOTOSOTIK®OV HGHDGEDV 564 517
Yvvoro BpayvrpéBeopmv daveimv 1.338.384 2.375.097
X9volro daveiav 2.650.188 2.758.371
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H M&n tov poakpompdBeciion Savelopol éxet wg akolovhwg:

31 Aekepppiov 2013 31 Aekepfpiov 2012

Meta&d 1 ko 2 etcdv 147.019 44.444
Metagd 2 kot 5 etdv 964.784 133.332
IMéve amd 5 £t 200.001 205.498

1.311.804 383.274

Ta wpaypotikd ctobuicuéva péca emTOKLO TNV NUEPOUN VIO TOV IGOAOYIGHLOV £ival TO TOPAKAT®:

31 AekepPpiov 2013

€ US$ RSD
Bpoyvrpodbespog tpamelikdg davelospog
-MetaBAnto Euribor + mepddpro 6,66% - -
-MetaBAnto Libor + mepifdplo - 0,71% 14,37%
MokpompoOeaog Tpamelikog Savelopog
-MetapAnté Euribor + nepbdpio 5,13% - -

31 AekepPpiov 2012

€ US$ RSD
Bpayurpdbecpog tpanelikdg Savelopog
-MetapAnté Euribor + tepbdpio 5,21% - -
-MetaBAnto Libor + mepifdpilo - 0,60% 14,42%
Moakponpdfecpog tpamelikdc daveloog
-MetaBAinté Euribor + mepbmpio 1,79% - -

H avdivon avé vopiopo tav daveiov givatl 1 akdAovdn:

31 AekepPpiov 2013 31 AskepPpiov 2012

Evpod 2.566.412 2.142.449
Aolhdplo Apepikng 2.177 543.212
RSD 54.981 64.255
Aowrd 26.618 8.455
XHvoAo davEIONOD 2.650.188 2.758.371

O Ophog dievepyel KEVIPIKE TIG XPTLOTOSOTIKEG TOV OPACTNPLOTNTEG, LECH LIOG KEVIPIKNG YPTLOTOOIKOVOUIKNG
d1evBuvong n omola cvvroviler kot eA&yyel T ¥PNUATOSOTNON OA®MV TV ETUPEIDV TOV. XTO TANIGIO QVTO 1
Hellenic Petroleum Finance Plc (HPF) 15p00nke tov Noéuppio tov 2005 oto Hvepévo Baoieto ko givar 100%
Buyoarpuc) e EAAnvikd Tletpéhona A.E., yio vo gvepyel oG 0 KEVIPIKOG YPTLOTOOIKOVOUIKOG (POPENS TOL
Opirov.

ZNUEIDTEIS ETL TV EVOTOINUEVY OTKOVOULK®DV KOTOOTATEDV

Tehida (55) and (73)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01kovopikég KOTUOTAGELS COUPOVO UE

10 AIIXA 7o ™) xpion mwov £€Anée 31 Agkepfpiov 2013
(Tlood. o€ y1216.0ec Evpad €KTOS GV OVOPEPETOL O10POPETIKG,)

Ta ddvewr Tov Opilov, otig 31 AekepPpiov 2013 wou 31 Aekepfpiov 2012, oavardovror avé €idog ko
nuepounvio Anéng, otov Tivako wov akolovdei (o€ € ekot.):

Ynélowmo oTig Ynérowro otig
Etopsia ANEn 31 AekepPpiov 2013 31 AekepPpiov 2012

1. Kowomnpaktikod déveto $1.180 exar. (pepkn
ektapievon oe US$ ko pepikn oe Evpd) HPF plc Iav. 2013 - 884
20.. Kowonpaxtikd oporoyakod déveo €140 exar. HPF plc Iav. 2016 135 -
2. Kowompoktikd oporoyokod davelo €465 ekort. HP SA Iav. 2016 451 -
3. Oporoyuakd davero €400 exar. HP SA Iovv. 2014 225 225
4. Advero Evponaikig Tpdanelog Enevddoewv ("EIB") HP SA Tovv. 2022 378 400
5. Opoloyuakod daveto €225 exar. HP SA Aek. 2013 - 222
6. Evpo-oporoyo HPF plc Mdiog 2017 490 -
7. Zopacelg Sylep®dv TIGTOTIKAV YPOLUDV Adpopeg Adpopeg 966 1.021
8. Zuppdoei ypnpatodotikng pichwong Adpopeg Adpopeg 5 6
Xvvoro 2.650 2.758

1) Kowomnpaxrtiké davero 31.180 exar.

Y1ig 2 Defpovapiov 2007 n HPF Plc vrdypaye kowompaktikd davelo $1,18 dioekotoppvpiov mevtagrong
dubpkewg pe dvvatdmmro 600 mopoTdcemv ot omoieg umopovoav va e&aoknfoiv ce dVO GUYKEKPLUEVEG
NUEPOUNVIEG. £TO OAVELO GUUUETEIYOV OEKATEVTE EAAVIKG Kot S1E0VI YPNUOTOTIGTMOTIKG 10PVLLOTO, KoL EYYONTNG
ntov N EAMnvikd Tetpéhoaa A.E. To ddveo anaptildotav amd HakpompOOeso SOVEIGUO Kol OVOKVKAOVUEVO
Bpayvrpobeopo daveiopo. To 2007 1 HPF e€doknoe 10 mpdTo dikaiopo mopdtacns tov doveiov o éva
emmAéov €tog émg v 31m lavovapiov 2013. Ol To YPNUATOTIGTOTIKA 1OPVUOTO TOV CUUUETEIOV GTO OEVELD
ovvaivesav oty mapdtoon pe egaipeon evog Tov omoiov 1 cuppeToy oto ddvelo avepyotav og $20 exart. (ne
anotéheopo vo pelwdei to ovvoro ota $1,16 dig). To ddvew pmopovoe va ektopevtel pepikag o USS Ko
pepikads og evp®. To ddvelo avtd eEopinbnke TANpws ot AMEN Tov, otig 31 Tavovapiov 2013, evod yo v
amomAnpmun Tov o Oplog xpnoomoinoe id10vg TOPoLg KAODS Kot TOPOLS amd dAveELD TO, 0TTOla TEPTYPAPOVTOL
OTIC TOPAYPAPOLS 2(ar) Ko 2(P) TopaKdTm.

2) Kowompaktiké opoloyiaxo davero €605 exat.

2ta TAOIC10 TOV TPOYPAUUOTOS AVOPNILaTodOTnonG, 0 Omiog cuvaye dV0 davelokés GUUPAOELG pHe EAAVIKA
Kot S1EOVI YPNUATOTIGTOTIKA 10PVLOTO, Ol 0TT0ieC SIEMOVTOL OO TOVOUOIOTVTTOVS OPOVG Katl TPOVTOOEGELS:

(0) Kowompaktikd Oporoyiokd davelo €465 exat. g EAAnvika Tletpéhona A.E. pe v eyyomon g HPF Plc,
pe dbpketa 3 £ kou otodoky anomAnpopn. Tnv 31 Aekepppiov 2013 1o ave£6@Anto vwodAOITO TOL doveiov
avepyotav o €451 exar.

(B) Kowompaktikd Oporoyiokod davewo €140 exat. g HPF Plc. pe v gyydnon mg EMnvicd Ietpéhara A.E,
pe ddpketa 3 € kou otodoky anomAnpopn. Tnv 31 Aekepppiov 2013 1o aveE6@Anto vwdAOITO TOV doveiov
avepyotav o€ €135 gxar.

3) Ouoioyraro davero €400 exart.

Y11 18 Ampidiov 2006, n HPF cOvaye kotvompaktikd ddveto vyouvg €300 exart. kot S1apKelog vOg £TOVG LE TV
gyyomon ¢ EAAnvika Tetpéhona A.E. T dudpkewa tov teElevToinv €1dv T0 ddvelo avénbnke ota €400 ekar.
péxpt tig 10 Ampidiov 2012, 6tav kot  HPF aromdnpwoe 10 ddvelo owtd evd v 6o nuepounvia éva 1661060
oporoylakd ddvelo yopnyndnke ot untpikny Etapeio pe nuepopnvioa Anéng 30 Tovviov 2013. Zn Anén to
daveo avavembnke yua axoun éva xpovo (néxpt i 30 Tovviov 2014) pe duvatdTNTO EXEKTAONS YL 6 OKOUN
unves. Tnv 31 Aexepppiov 2013 1o ave&dpAnto vadroimo Tov daveiov avepyotav oe €225 ekot. (31 Aexepppiov
2012: €225 exar.).

4) Aaveia Evporaixiis Tpdnelas Erevoboewmy

2116 26 Maiov 2010, n EAAnviké Iletpéhona A.E. ocdvaye dvo dovelokés ovppdoeig cuvorikod vyoug € 400
exat. (Aevkoivvon A ko B, €200 exart. ékootn) pe v Evporoiky Tpdarelo Emevodoewmv. O okomdg tov
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daveiowv NTav va gpnuatodotnoovy péPog Tov épyov avafadiiong tov dtwitetnpiov ¢ Eievoivag. Kot to 2
davela €xovv epiodo anomAnpoung 12 etdv, évapén anomAnpoung 1o Askéuppro tov 2013, evd di€movtar and
mapdpoovg Opovg kot mpovmobéoelc. H wdpua tovg Spopd eivor 6t 1 Atgvkdivven B Bedtidveron
TIGTOANTTIKO. omd TV gyyomon piag eumopikng tpdneloc, pio mpoktikn mov eivar cuviOng yio SOVELOKES
ocvppaoelg g ETE educdtepa kotd ™ @don katackevng peydiov épymv. Tnv 31 Askepppiov 2013, to
aveEdpAnTo vdrowmo Tov daveiov avepyodtav oe €378 exat. (31 Aekepppiov 2012: €400 ekart.), kKabmg €22
€KOT. ATOTANPOONKAY KaTd T didpkela Tov AekepPpiov 2013.

5) Owuoioyiaré oavero €225 exar.

Yta TAaic1lo TOL TPOYPAUUOTOG avaypnuatodotnons, N EAAnvikd Ietpéhato A.E cOvaye oporoylakd ddvelo
dubpkewag 1 étovg, e eAnvikd tpamelikd wWpovpota. To dbvero mpomAnpdOnke tov Mdawo tov 2013, pe écoda
a6 to Kovovplo Evpmd-opdroyo.

6) Evpw-oudioyo

Kotd ™ Sdpkeln tov mpdtov e&apnvov tov 2013, o Outhog oAokAfpwce v €kdoom TeTpoETong Evpd-
opordyov, Dyoug €500 ekar., pe otabepd emrtdkio 8%. Ot oporoyieg eivan mAnpwtéeg ot AEN tovg (Mdnog
2017) xon etvonr etonypéveg oto Xpnuoatiotipro tov AovEepfovpyov. Ta £€coda ypnoyomombnkav yio v
VoY PNUATOSOTION VPLOTAUEVOV SOVELKMY VIOYPEDGE®MY VYOLS €225 exat. (onueiwon yo ddvewo 5) ko yio
™V KAAYN GAADV AEITOVPYIKAV SPACTNPLOTATMOV Kol avoyK®mV Tov OpiAov.

7) Zoufacers OluEPOY mMETOTIKGDY PPAUUDOY

O1 gtaupeieg Tov Opilov dratnpovv emiong ddvela pe GAleg TpAmeleS Y10 TNV KAADYN KUPI®S TOV OVAYKOV TOVG
oe KePdAalo Kivnomg, to aveEdeAnto vaolowto Twv omoiwv avepyotav oe €1,0 d1g mepimov kotd TV 31
Aexepppiov 2013 (31 AekepPpiov 2012: €1,0 d1g mepimov). EE’ avtdv mocd vyovg €0,9 dig mepimov apopd oe
Bpayvmpoeoiio Saveln TOL EYEL GUVAYEL 1) WNTPIKY| ETOLPELCL.

H edloyn a&io Tov Evpw- opordyov v 31 Agkeufpiov 2013 frav €521,5 exat. evd M Aoyiotikh] tov o&io
ntov €490 exat.. H evdoyn a&io tov vmolowmov SaveloroD, GUUTEPILAUPAVOLEVOD KOl TOV TPEYOVTOS TUNLATOS
Tov, Tpoceyyilel ) Aoylotikn tov a&la Kabmg 1 enidpacn g tpoeEdpinong dev eivar onpavtikn. H gdioym
aio Tov daveiopov Tagvopeitol ato eninedo 2 G 1epapyiog EODAOYOV aEIDV.

Opopéveg amd TIg OaVEONKEG GVPEMVies Tov Opilov mePLapPivouy ¥PNUOTOOIKOVOUIKODS OPOLS Ol T
onuoavtikol tev omoiwv givor M dthpnon cvykekpévov aplfpodeiktdv o¢ axorovbog: “Kabapdg
Aavelopog/Képdn zmpo  ®Popov, Tokwv «xor  AmooPécewv”, “Képdn mpo Dopwv, Tokov ko
AnooPéoewv/Kabapoi Toxor” ko “Kabapdc Aaveiopd/Kabapn A&la [diov Keporaiov”. H Sdolknon tov
Opihov mapaxorovBel v amddoon tov Opilov Y va S10GEOAICEL T GUUUOPP®OT] UE TOVS OVOTEP®
YPTLLATOOTKOVOULKOVG OPOVC.

H avdivon tov daveiov &gl og akolovbwg:

31 Aekepppiov 2013 31 AexepPpiov 2012

Tpanelucodg davelopog 966.125 1.530.460
Kowompoxtikd ddvelo 1.678.595 1.221.898
Xpnuotodotikn picbmon 5.469 6.013
XOvoro dAVEIGHOV 2.650.188 2.758.371
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Ot voypedoels amd YPNUATOd0TIKEG HoODoES 0T pakpompodeso Kol PpayvmpdBecio davelopd £xovv mg
edne:

31 Aekepppiov 2013 31 Aekepppiov 2012
Ynoypedoeig amd xpnpatodoTikés picddoeg

Evtoc evdc €toug 564 517
Meta&d 1 ko 2 etdv 566 569
Meta&d 2 ko 5 eTdv 1.712 1.652
MMéve omd 5 €t 2.627 3.275
Xvoro 5.469 6.013

17  Avofarropevn goporoyia

Ot avaBorAAOUEVEG POPOLOYIKES OTULTIGEIS KOl VITOYPEDGCES LN @ilovTot OTav VITAPYEL EPOPUOGILO VOLUKO
dwaiopa va copyneicfodv ot TpEYovceg QOPOAOYIKEG OMOUTACELS EVOVIL TMOV TPEXOVCOV (POPOAOYIKMV
VROYPEDCEWV Kot OTav ol avoPoAAOLEVOL POPOL €GOMUATOS apopovV oty idte Qoporoyikn apyn. To
GUUYMPIGUEVE TTOGE Elval TO TUPOKATO:

31 Aekepppiov 2013 31 Aekepfpiov 2012
Avopariépevn goporoyia gvepynTiKov:
[Tépav tov 12 pmvov 63.664 20.437
63.664 20.437

Avopariopevn goporoyia TadNTIKOV:

[Tépav tov 12 pmvov (45.405) (84.599)
(45.405) (84.599)
18.261 (64.162)

H petapoin mg avapardpevng poporoyikig amaitnong / (vroypéwong) ivar og akoloHomg:

31 Aekepppiov 2013 31 Askepfpiov 2012

Ynorowro apyig éTovg (64.162) (29.165)
Amotehéopata ypnong 92.975 (26.887)
Kwnoeig oy kabopr 6éon (11.027) (6.438)
A0IEG KV OELG 475 (1.672)
Ynororwo T€LoVG £TOVG 18.261 (64.162)

ZHUEIOOTEIS ETTL TV EVOTOIUEVOV OIKOVOUIKDY KOTAOTATEWDY

Tehida (58) and (73)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01kovopikég KOTUOTAGELS COUPOVO UE

10 AIIXA 7o ™) xpion mwov £€Anée 31 Agkepfpiov 2013
(Tlood. o€ y1216.0ec Evpad €KTOS GV OVOPEPETOL O10POPETIKG,)

O avaParhopevog POPOS OVOPEPETOL GTIG TUPOKATM KOTNYOPIES:

Evoopotov mayiov kot AoV TEplovclok®dy 6Totyeimv (135.270) (102.308)
Amotipnon arofepdtov 2.158 (1.467)
Mn mpaypatoromfeiceg GuVOALAYLATIKEG S10POPES (1.426) (1.094)
[poPréyelg mapoydV TPOSOTKOV 19.460 17.673
MMopdyoya ypnpatootkovokd epyaieio og evloyn aia (474) 10.210
Agoporoynta amobepatikd (Nopog 4172/2013) (20.949) -
Metapepopeveg @oporoyikég {NUIEG TPOG CLUYNPIGUO 157.907 20.598
TpoPréyelg yio mepipavtorrovTikéc damaveg (Enu. 19) 1.086 700
Aowtéc petaforég (4.231) (8.474)
Ynréhorwo Téhovg éTOVG 18.261 (64.162)

Ot howég peTafforég TPOEPYOVTOL KUPIWE OO TIC TPOSMPIVES OL0POPES TOV TPOKVTTOVV KATA TO GYNUOTIOUO
TPOPAEYEDV EMGPIADY OTOUTNOEMV KAOMG Kot oo TPOPAEYELS Y10 AVEAEYKTES YPTOELC.

Avafordopevn @oporoyio mov aeopd €WKE 1 apopordynto omobepatikd vroioyileton oto Pabud mov o
Ophog extipd 6T givar mhavov vo TpokOYEL Kot Kataympeitol ota avTicTol o KovovAla.

Tov Aexéuppro 2013 o vopog 4172/2013 té0nke o€ 160, cOpva pe Tov omoio emPAROnke popog 15% watd
dwwvopuny 1N Keeoiaomoinon €WK®OV  agopordyntev amobepatikov €mog T 31.12.2013. Awwvopn 1
Kepalotomoinon avtmdv Tev amobepatikadv o 2014, 6o odnynoel oe eopo 19% kar av dev Exovv draveundei 1
rkepararomromBet 1o 2014, ta ocvykekpipuéva a@opoArdynta amobepatikd Oo TPEmEL Vo GLUYNPIGTOVV e
OLGOWPEVHEVEG POPOAOYIKEG Cnuiec. Amd v 1 Tavovapiov 2015, n duvatdtnTo Vo datnpeitor Aoyoplocrog
aopordyntev amobepatikav katapyeitoar. [t avtév to Adyo, otig 31 AekepPpiov 2013, o Ophog €xet
avayvopicel avafoilopevn @oporoyikn vroyxpémon vyovg € 20,9 ekot. pES® YPEMONG GTNV KOTAOTOGCN
amotedeopdtov ypnoewc. H odoiknon 6o mpocdiopicel 10 YEPIOHO TETOIOV EWIKAOV  APOPOALOYNTOV
amofepatik®dv evtdg tov 2014.

Me dedopévn v oAy OTO (QOPOAOYIKO GUVTIEAESTH T®V emyelpnoewv amd to 2013 xou émerto, 1
avaPairopevn @oporoyic vroroyileton pe @oporoyikd ocvviedeot 26% amd 20% mov MTov 0 1oyvOoV

ovvteleotig ywo. to 2012. H emimtoon g oAAayng Tov (OPOAOYIKOD GULVTEAEST] OTIC OVOPOAAOUEVEG
QoporoYIKEG vIToYpedoels To 2013, avépyetan o avEnon €11 ekatoppvpiov.

18 Ymoypeooeis mapoy®dv TpocoOTKOD LOy® ££600V Ao TNV VANPESIQ

2TOV TOpoKAT® Tivaka avoADEToL oV £XouV Kataympndel Ta TOGH TOV APOPOVV TIG GUVTAELOOOTIKES TAPOYES
OTIC OIKOVOIKES KOTOGTAGELS.

31 Aekepppiov 2013 31 Askepppiov 2012

Y7oy pedoElg KATAGTAGG OLKOVOULKG OEong Yo Avampocapnrocuivo
2uvToEl080TIKEG TOPOYES 87.429 102.330
Xvoro 87.429 102.330
XPEDGELS 6T KATAGTAGT] GUVOMKOV EIGOONUATOV:

2uvta&lodoTikég mapoyEg 40.628 23.699
Xovvolro 40.628 23.699
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"Etog mov éinte
31 Aekepppiov 2013 31 Askepfpiov 2012

AvVOTTpocOpUOGUEVO
XPEDGELS 6T KATAGTUGT] AOUTAV GUVOAK®V E1GOONUATOV:
Suvta&lodoTikég mapoyEs 1.164 (19.604)
Yvoro 1.164 (19.604)

Ta mood mov &xovv Kotoywpndel 6TN KATAGTAON 0IKOVOUIKNG B€ong £xovv Tpocdiopicbei wg e&ng:

31 Aekepppiov 2013 31 Aekepfpiov 2012

Avompocappospévo
Mopodoa a&io ypnpatodoTodEVOV VTTOYPEDCEDV 16.519 16.176
Ebdroyn a&ia otoygeiov evepyntikod (6.899) (7.667)
"EALewppa ypnpotodotodpuevey IpoypappdTov 9.620 8.509
Tapovoa a&io un xpPNULATOSOTOVUEV®V VIOYPEDCEDY 77.809 93.821
Ynoypémon 61 Katdotaon otkovouikig 0éong 87.429 102.330

O Opthog Aettovpyel TPOypAULOTO KAOOPIGUEV®V TOPOYDY TPOCHOTIKOL AdY® €£6060V amd TV LVANpPesia Yo
toug gpyalopévoug otmv EAdada, v Boviyopia, v II'AM, 10 Movpofodvio ko t Kompo. Ola ta
TPOYPAUUATE 0pOPOVY GUVTAELOSOTIKEG TALPOYEG TTPOS TOVG pyaiopévous. To oo Tmv Tapoydv e&apTtdTol amd
10 YpoOvo mpobmnpesiag Kot TG amodoyés tov kibe epyalopévov. H mietoynoio tov mpoypoppdtov dev éxet
TEPLOVGLOKE GTOLYELD, EVG KAmola Tpoypappata otny EALGSa kot tnv Kdmpo Exouv.

H petaPolin otig vroyxpedacels yio cuvta&lodoTikég Topoyes Yo to 2013 kot to 2012 givar n akdAovdn:

Hoepovoa Aia Evhoyn alia

Ynoypedocov OTOYYEIMV EVEPYNTIKOD Xovoro
Ynohouro 1 Iavovapiov 2012 (Avampocappocpévo) 140.214 (8.046) 132.168
Koéotog 1péyovcag amacydinong 7.166 - 7.166
Xpnuotookovopkd £Eoda/ (€50da) 5.839 (371) 5.468
Kéotog madardtepng anocydinong ko (kEpdn)/ {npieg amd TaKTOTOWGES 11.065 - 11.065
XOvVoL0 YPEDGEMV 6TA AOITA GLUVOAIKE £6000 24.070 (371) 23.699
EnavapeTtpiogis 6Tig avaroyIoTIKEG Tapadoysc:
Amd300M TOV GTOLEIMV EVEPYNTIKOV, EEAPOVUEVOD TOV TOGOD TTOV
GUUTEPIAAUPAVETAL GTOL XPNUATOOIKOVOLIKY ££000 (50d01) - 171 171
- (Képdn)/Znpieg omd petaforn SnHoypapikdv topadoydv (8.399) - (8.399)
- (Képdn)/Znpieg omd petafoin xpnUoToOKOVOUIKOV TapadoxmV (10.996) - (10.996)
- (Képdn)/Znpieg and epmelpikés IpocapproyEs (380) - (380)

(19.775) 171 (19.604)

KotaBorés mapoydv deca amnd Tov Opho/ el6Qopig Tov opilov 6ta oTotyeio
EVEPYNTIKOV (30.204) (3.729) (33.933)
Katoforég mapoydv amd ta oToryeio evepynTikod (4.308) 4.308 -
Ynorowwo 31 Aekepfpiov 2012 (Avanpocoppocpévo) 109.997 (7.667) 102.330
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Mapovoa Agia Ed)oyn a&io

Ynoypedoemv 6To Ei®V EVEPYNTIKOD Xvvolro
Ynorouro 1 Iavovapiov 2013 109.997 (7.667) 102.330
Kéotog 1péyovcag amacydinong 6.571 - 6.571
Xpnuotoowkovopikd £€oda/ (§c0da) 4.295 (261) 4.034
Kootog makardtepng amacyoinong kot (k€pdn)/ {npieg omd ToKTomomcELg 30.023 - 30.023
ZOvVoLo YPEDGEDV 6TA AOITA GLUVOMKE £6000 40.889 (261) 40.628
Enavopetpiioeis 6T avaroyloTikés Tapadoyss:
Am63061 TOV GTOYEIMV EVEPYNTIKOV, EEAPOVUEVOD TOV TOGOD TTOV
GLUTEPIAAUPAVETAL GTA XPNUATOOIKOVOLIKY ££000 (50d01) - 191 191
- (Képdn)/Znpieg omd petaforn SnUoypapikdv topadoydv 660 - 660
- (Képdn)/Znpieg omd petafoin xpnuUoTOOKOVOUIKOV Topad0YDV 190 - 190
- (Képdn)/Znpieg and epnelpikég TpocapproyEs 123 - 123

973 191 1.164

KoaraBorés mapoydv Gueca and tov Opdo/ el6popis Tov opilov ota ototyeio
EVEPYNTIKOV (55.272) (1.421) (56.693)
Katoforég mapoydv amd ta oTotyeio evepynTikod (2.259) 2.259 -
Ynohouro 31 Aekepppiov 2013 94.328 (6.899) 87.429

O un mpoegopAnpéveg mapoyés cvvtagloddTnong Ayovy og akoAovdmg:

Méypr evég Metag) evéc kan  Metagd dvo ko Ilave amd
Ynorouro 31 Askepppiov 2013 £t00g 000 eTOV TEVTE ETOV névre £ ZOvoro
ZuvToEl0d0TIKEG TOPOYES 3.506 2.949 13.160 129.501 149.116

To TepLovoIoKd GTOYKEIN TOV TPOYPUUUATOV ETEVIVOTNKAV MG 0KOAOVO®G:

2013 2012
Ewonypéva Mn sionypéve Xovoro % Ewnypévae Mn sionypéve  Xovoro %

Tithot cuppeToydV 1.383 40 1.423 21% 597 - 597 8%
Opdroya

- Kpatikd opdroya 359 - 359 5% 594 - 594 8%
- Etaupcd opdroya 2.426 - 2.426 35% 1.285 - 1.285 17%
Enevdutikd ke@dhato 116 - 116 2% 310 - 310 4%
Emevdvoeig o akivnto 1.664 - 1.664 24% 1.665 - 1.665 21%
Eykexpipéva acQalMoTIKA TPOYpap Lot - - - - - - - -
Awcondpoto oyopdg HETOYMV - - - - 1 - 1 0%
Topetakd SabEcILOL KoL TOPEWKA 160S0VapLo - 911 911 13% - 3215 3215 42%
Aowd - - - - - - - -
Xvvoro 5.948 951 6.899 100% 4.452 3.215 7.667 100%

O1 xOpieg avaAOYIOTIKEG TTOPOSOYEG TTOV XpNooTomOnKay £xouv WG €ENG:

31 AekepPpiov 2013 31 AekepPpiov 2012

TIpog&opAntikd emttoKio 3,75% 4,00%
Mehrovtikég avénoeig robov 0,50% 0,50%
IIn0wpiopog 0,50% 0,50%
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H avdivon evaicOnciog g vroxpémons kabopiopuévev mapoydv o610 TPOocomKO Adym ££O630v amd TV
VINpPESia o€ oALOYES OTIS KOPLEG oTaOGHEVES TapadoyES Eivar 1 akOAoVON:

Enidpaon oy vroyxpémon

Metapor Tng Avénon oty Meioon otnv
Tapadoyng mopadoxn Topadoyn
TIpoe&oPAnTikd emttOKI0 0,5% -5,29% 5,73%
Mehrovticég avénoelg cbov 0,5% 5,80% -5,40%

H mopandve avdivorn gvoicOnociog Paciletor oe pio petaforn e mapadoyng dSoutnpmdvtag OAeG TIG GAAES
napadoyés otabepéc. v npdén, awtd €xel pkpég mbavotnteg va cvuPel Kabmg o1 HeTOPOLEG GTIG TOPUSOYES
pmopet var ovvdéovtor petasd tovg. Katd tov vroloyiopd g evoicnociog g vmoypéwong Kabopiopévav
TOPOY®OV oT0 TPOcOTKO Ady®m €€0dov omd v vanpecio oTg KOPLES AVOAOYIOTIKEG  TaPAdOYES,
yxpnoponomdnke N 010 p€H0S0G TOL YPNOIUOTOLEITAL KATA TOV VTOAOYIGUO TNG VTOYXPEMONG TOL OvaryvmpileTan
omv Katdotaon Owovopkng @éong (topodoa a&io g vmoypéwong KabopioUEVEOV TaPOYDOY GTOV TPOCHOTIKO
HE TN XpNoN TG avaAoYIoTIKNG HEBOS0V ™G TpoPePAnuévne motoTikng povadag (projected unit credit method).

Ot avoUEVOUEVES EPYOSOTIKEG EICPOPES Y10 TO. TPOYPALLOTO KOUOOPIOCUEVOV TOPOYDV GTO TPOSMRIKO givar €3

eKat. v 7o €tog mov Anyetl 31 Aegkepfpiov 2014. H péon otabuopévn didpketo tov npoypappdtov givor 11,3
YPOVIOL.

19 TIIpoPréyerg Yo howmég vmoypedoels kot £€0oa
H «ivnon tov tpofréyenv yio to 2013 €yet og e&ng:

Nomwkés  IIpopréyers o

vnoBéceig &  mepiparlovrikég Aowrég
npofréyers opov damaveg npofréyerg Xvoro
1 Iavovapiov 2012 11.135 16.100 78 27.313
Xpehoels / (Iiothoelg) 610 AoYaplocid OmoTEAECUATOV:
- [TpocOnkeg - - 179 179
- [ocd mov éyovv avtiotpapel (2.177) (12.600) - (14.777)
- [Tood mov avaktOnkav Katd Tn xpriomn (885) - - (885)
Xpedoeig oty kabapn) Béon - (3.500) - (3.500)
AMeg Kivnoels / AVoKaTovoLEG - - 2 2
31 Aekepfpiov 2012 8.073 - 259 8.332
Xpewoelg / (ITiotdoeig) 610 Aoyuplocpod omoTeAecHATMV:
- [IpocOnkeg 1.450 - 33 1.483
- [Tood mov avaktOnkav katd tn xprHon - - (198) (198)
AGpopeg KN GELS / AVOKOTOVOLES (3.433) - - (3.433)
31 Aekepfpiov 2013 6.090 - 94 6.184

Lepifoltiovroloyixé kooTog

H oyeticn mpofreyn apopd ce eKTiunom yio 10 KOGTOG SIKUOUATOV EKTOUTNS pUTTV S10&ediov Tov dvOpaka
cOLE®VO. 1E T oxeTIKN vopobesio. H oxetkr mpdPreym, mov kotd v 31 Aekepppiov 2013 avepydtov o €4
exat. (31 AexeppPpiov 2012: €3,5 exar.), mepthapfaveror otig Ppayvnpodecieg vroxpedoels, Koabmg o Ophog
£YEL TNV VIOYPEWOT) KATAOESNG TV CYETIKAOV dkanmpdtmv to 2014.

Aoirég mpofléwels

Ta mocd mov mepthapPdvoviol 6Tig Aowtég mPoPAEYES apopovy ddpopa Asttovpyikd £E0do Kol piokKo
TPOEPYOUEVA OO TIG EMYELPTOLOKEG dpacTnproTnTEG TOL Opidov.
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20 Aowrég poxpompoOeopes amorToELS

31 Aekepppiov 2013 31 Aekepfpiov 2012

Emyopnymoeig 14.669 16.758
A0ImEG LaKPOTPODEGILEG VTTOYPEDTELG 9.915 10.384
Ynororwo TE€Lovg ypoemS 24.584 27.142

Eryyopnynoeig

Ot pokataforés amd 1o EAAvikd Kpdtog 6tov Opido apopolv ta eVemOTe THyLo TEPLOVGLOKA oTotyeio. H
amocPeon v o 2013 avépyeton o €2,1 exart. (2012:€3,6 ekar). Kapio dAAn kivnon dev €yve to 2013 kou to
2012.

Aoimég norpompolecues omoitioels

Ot howmég poxpompdbeopes anoutioels apopov dtbpopa Agttovpykd £€0da Kol KvdhVOug TOL TPOKVITOVY
a6 v oLV N Aettovpyia Tov Opidov

21 Hopayoyo ypMUOETOOIKOVOUIKE TPOTOVTO

31 AekepPpiov 2013

31 Aekepppiov 2012

Zroyegia Troygia
OvopaoTtiki Evepyn- Ymnoype- OvopacTtiki Evepyn- Ymnoype-
TYmog mapaydyov ayadadv TocoOTNTA TIKOV oG TocoTNTA TIKOV OeEIG
Bapéha Bapéha
MT'000 L. € € MT'000 L. € €
Zoppacels avraAioyng TG ayobdv - 2.521 5.263 - 600 2.377 840 47.055
- 2.521 5.263 - 600 2.377 840 47.055
Xiovolro - - 5.263 - - - 840 47.055
31 Aekepppiov 2013 31 Aekepppiov 2012
Xrovygia Xroygia
Evepyn- Ymoype- Evepyn- Ynoype-
TIKOY aceg TIKOY [OY {31
Mn KuKAOQOPOUV EVEPYNTIKO
Toppaoes avraiioyng Tng ayabov
(commodity swaps) - - - -
Kvkho@opodv evepyntiko
Yopupaceis avtaAloyng TG ayobdv
(commodity swaps) 5.263 - 840 47.055
5.263 - 840 47.055
XOvoro gvroyng adiog Tapaydyv 5.263 - 840 47.055

Hopdywye Yo avTIcTAORIET] TUPEIIKOY POAOV

Katd 1o £étog mov éMnée otig 31 AgkepPpiov 2013 petaeépbnkay 6NV KoTAoTOON OTOTEAECUATOV KEPON UETE
@opwv Vyovug €31.465 (31 AekeuPpiov 2012: képdn €27.025) amd anoyopokTnpiopd TPAEEMV aVTIGTAOUIONG
KvOOvov mov oxeTileTol e TIG TPOYPOUUUOTICUEVEG GUVOALAYEG Yo TV avofdaduion tov dwlietnpiov g
E)levoivag. Ot vmoAomeg mPAEES OVTIGTAOUIONG TOUEWKADY POMV TAPUUEVOLY G TPAEES mov givor TOAD
mOavov vo mpoypoTomombovy, Ve 1 GUVOMKY UETOBOAN oty edAoyn a&io Tovg avépyetol 6€ KEPOOG UETA
eopav €9.402 (31 AexepPpiov 2012: €3.151 képdn petd eopwv) Kor £xovv petopepfel ota «Amobepatikd
avtiotdOuong kivdvvouy (Enw.14).
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Ta mocd mov petapEpnKay otV KOTACTACT ATOTEAEGUATOV KOl ApOPOVV GLUPACES TOL pLOpicTNKAY KT TN
dudpreln Tov £Tovg, avirlay oe (nuieg €2.441 (2012: €6.080 képon).

H péyiom éxbeon oe mototkd kivéuvo oty muepounvio 1coroyopod avépyetor oty €vAoym afia tov
OTOLEL®MV EVEPYNTIKOD TV TOPUyDdY®V ovT®V ot Katdotoomn owovopiknig 0éomng.
22 Tapoyéc oc gpyoalopévoug

"Etog mov £éinée
31 Aekepppiov 2013 31 AekepPpiov 2012

MrsBodosio 177.491 189.966
"E&oda kKowvovikng acpaiong 49.967 39.242
ZuvToE1000TIKO KOGTOG TPOYPULULATOV 12.747 12.922
Aowmég mopoyés o€ epyalopévong 51.728 36.974
Xvoro 294.070 279.104

Ot howég mopoyEs mepLapPavouy TapoyEg 10TPOPAPUOKEVTIKNG KOl ACQUAOTIKNG HOpeNG, £E0da HETOPOPAG
kot Srozpopnc. IMepthappdvouvv emiong, mapoyés mpog epyaldpevovg 610 TAAICIO Tpoypdppatog ebglovoiog
€£6dov (VRS) mepinov €32 ekat. (2012: €15 ekar.), mov neprapPdvoviol ota «Aoumd écoda/ (£0da) (PAéme
. 24), kabog kot v o&io Tov SIKuoUdtov Tpoaipeons mov xovv xopnynbei mocod €251 (2012: €252) —
BAéme Znp. 13.

23 'Efoda gpeuv@v Kou avamTuéng

O1 xepaAaovyikég damaves yo T dpacTNPOTNTEG Epevvag Kat avamTuéng tov Opilov g£odomotovvton Katd
v mpaypatonoinon (2013: € 2.992 wor to 2012: € 3.543) ko apopovv Kuping Tig akdAovdeg cLUPAcELS
Tapay®pnong oty Atyvnrto:

(i) Epyooiec épevvag yuo to West Obayed Block oto mhaicio piag ovppaonc pe EGPC oe o
kowomnpo&io peta&d ™me EAMMnvikd Hetpéhoata AE. (30%) kot g Vegas West Obayed Limited (70%,
Swyeplotng) ot Avtikn ‘Epnuo

(i) Epyooieg épevvag yio o Mesaha Block oto mhaicio ocdpfaong pe Ganope oe po kowvonpatio petaé&d
g EAMnviké Ietpéhawo AE. (30%) pe Petroceltic Resources (40%, dioyeipiotg), Kuwait Energy
Company (15%) ko tnv Beach Petroleum (15%).

O1 oyetikég domaveg Epevvag daypaeovTol Kot To. GUVOEOHEVO KOGTN TOV GXETILOVTIOL [E TN YEDTPNOT TOL
NTOV VETITUYNG, dlarypapovTOL.

Ta €€oda épevvag Kol avAmTLENG TEPIAOUPAVOVV €MIONG SOTAVES TOV TPOYUATOTOOVVTOL TPWV OO THV
AOKTNOT VOUIKOD Stkatdpatog £pgvvag yio TG teptoyEs tov Iatpaikod KoAmov . Ta é€oda avtd oxetilovion
pe v mpocpopd mov LrERaAe 1 Kowompadio mov amotereitor amd v EAAnvikd Iletpéhaio A.E (33,3%,
dwxeprotc), v Edison International SpA (33,3%) ot tnv Petroceltic Resources Plc (33,3%). H xowonpa&ia
avokowaOnke omd 10 EAMVIKO KPATOG Vo gival O "TPOTW®DUEVOG TAEOSOTNGY KOl Ol  GYETIKEG
dwmpaypatevoelg peta&d g kowonpaiog kot tov EAAnvikov Anpociov yio v eKTéAEcT) TG GLHE®VING
picBwong yo tov KoAmo tov Iatpaikod eivor akdun oe eEEMEN
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24 Aownd £6000. / (£€000) Ko Aora kEPON/(Enmiéc)

"Etog mov éhnée
31 Aeképpprog 2013 31 Asképpprog 2012

"Ecoda amd amocBécels entyopnynoemv 2.128 3.609
Ymnpeoieg Tpog Tpitovg 1.761 935
‘Ecoda omd evoikia 13.432 18.784
Képdn / (Enuiég ) and ndinon evempatmv mayiov ototyeiov - kabapd 1.374 213
Amolnpimon yio eMTAEOV POPOAOYIKES VIOYPEDTELG 9.048 -
"Ecoda ac@alMotik®mv amolnuidoemv - 3.867
AvToyiopoc TpoPréyemy SKamUATOV pitwv - 12.600
Koéotog ebghovaiog 6500 (31.905) (15.027)
Znuid amd Kovpepa tpomelikdv Katabécemv oty Kompo (3.970) -
Képdn / (nuiég ) and mdAinon Buyatpikng - (1.166)
Amopeioon (2.992) -
Aowd éc0da / (£€0da) 1.335 7.571
ZOVoro AotV €660V / (E£00mV) (9.789) 31.386
Aowd kéEpdn / (nuiég) (40.080) (35.760)
XOVoro AOUTAV €660V / (E£00mV) - KaBapa (49.869) 4.374)

Yta Aomd €60da / (€€00a) cupumepLaLBAvovTaL EKTOG TV GAL®V Kot £50da 1 £€0da Tov dev oyetilovTon pe Tig
eumopkég ovvarayés tov Outlov. H amolnpioon yo emmiéov @oporoyikés vroypedoels (€9 ekart.) apopd
mv aro{nuioon mov Ba koatafdrer 1 BP Greece Limited otov Optho. Avti 1 anolnpioon apopd emmiéov
@oporoyikég vroypemoels g EMMnvikd Kavowa A.E. mov oyetiCovton pe yprioelg mpo g e&ayopds g and
tov Opho Kot 01 0Toieg KATAAOYIGTNKAY LE TV OAOKANP®OT] poporoyikod eAéyyov to 2013. Entiong, oto Aouwd
¢00da. / (¢£0d0) cvumepthapfaveton 1 enintmon amd TV amopeinon tov Tpanelikedv katadécewv otnv Konpo
(€4 exot.). Téhog, ota howmd képdn / (Inuiég) cvumephopfavovior UEg amd amoyapaKmpiopd Tpdemv
avTIoTAOLIONG KIVEUVOL OGS AVOPEPETOL OVOALTIKG TN Znp. 21.

25  Xpnpotoowkovopkd £€06a - KaOapa

"Etog mov éhnée
31 Aekepppiov 2013 31 Aekepfpiov 2012

"Ecoda amd to10vg 8.050 12.692
"E&oda TOK®V Kot Ao Xp1LOTOOIKOVO LK €050 (217.337) (66.893)
Xpnpoatooukovopika £6000. / (§€00a) - kaBapa (209.287) (54.201)

EmnpocOeta 100 XpMHOTOOIKOVOUIKOD KOGTOVG OV OVOQEPETOL TO TAV®, Katd To €tog mov éAnge otig 31
Aexepppiov 2013, toror Yyoug €3,0 exar. (2013 : €83,4 ekat.) Exovv keParatomombel 6To0 KOGTOG TOV £PYOL
avapdaduong tov dwietnpiov g EAgvsivag, 0mws avaidetor otnv onueiwon 6.

H avénon tov ypnpatootkovoik®v e£00wmv opeiletat otovg e€Ng Adyovs:

e Ta ocvykpitikd otoyeio Tov 2012, péxpt Kot TV OAOKANP®OT TOL £pyov avoPabuiong Tov dtwloetnpiov
E)levoivag, mepihapfdvouy povo pépog tov KOGTOVG dovelsHov, KoOMG TO VITOAOWO aPOopd € TOKOLG
KOTOGKEVOOTIKNG TEPLOdOL Kol ixe Kepolotomombel og k6ot0og TG emévovong (Enueioon 6 - Iayw otig
Emotec Evomompéveg Owovopkég Kataotaoeig 31/12/2012).
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* & GUVEYELD TNG AVOXPTHATOSOTNOTG TOV KOWOTPaKTIKoL daveiov, vyovg $1.160 exat. tov 2007, 10 péco
emTOKL0 davelopon Tov Opikov avénbnke mepimov kotd 2.0%.

* H dwotnpnon emmAéov ypnuatikedv dtafesipov, cOpeova Kot e Ty moMtikn dtayeipiong kivdbvov v omoia
viobémoe o Opihog katd TN S8PKEW TOV TPONYOVUEVOL £TOVC, EMPEPEL EVOL KOGTOG SLKPATNOTG
peyadvtepo tov 5% emoing. MEpog TV XpNUOTIKOV avTtdv dabecipov ypnoponoteitor ¢ eEaopdiion
évavtt tov daveiov g Evponaikng Tpanelog Enevdicewv (Enpeioon 12).

26  Znmiég/ kéPon 0md cvvOALAYRATIKES OLOPOPEG

Ta k€pdN and cuVOALAYHATIKES SlapopEs VYoLs €9 exart. yuo T xpron 2013, mpoépyovtar katd kHplo Adyo (o)
and v omonAnpoun daveiov o Aokdpia HITA v 31 Iavovapiov 2013 (mAnpoun daveiov vyovg $1.160
exart.), eEautiog g amodvvapmong tov dodapiov évavtt Tov Evpd oe cOykpion pe v apyr tov £toug ko (B)
Ao TO S0KAVOVIGHO GUVOALUYDV TOV ekpalovtar e Aordpia HITA.

27  ®i6pog Ercodnpatog

"Etog mov éAnge
31 AekepPpiov 2013 31 AekepPpiov 2012
Dopog ypriong 27314 6.879
Avaforiopevog popog (Enw. 17) (92.975) 26.887
Xvoro (65.661) 33.766

O Baoukog poporoykds ouvtedestnc s EMAnvika Tetpéhona ALE. givar 26% yia to 2013 gvéd frav 20% yio
ovykpltikn xpnomn tov 2012. T ™ xpion mov Anyel 31 Askepfpiov 2013 dev €xet yiver mpoPreyn EKTakTng
€10(p0pac, KaBDS dev £xel ynerobel oyeTikOg VOUOG.

INao g ypnioeig 2011 ko €€Ng o1 EAANVIKEG eTapEieg VITOKEWVTOL GE €TI0 (POPOAOYIKO €AEYYO OO TOVG
TOKTIKOUG TOVG OPKOTOVS EAEYKTEC-AOYIOTEG, MG TPOG T CGLHUOPO®OT TOLS pE TIG STdEels g Kelpevng
(QOPOAOYIKNG Vopobeaiog, v eumpofecun Kot opdn vIoPoin TV Poporoyikdv dNAdoemv KabdS Kot Yo To
oymuoatiopd TpoPréyev yio pun KotoywpnOeiceg poporoyikéc voypemaoels. To amoTéEAESHA OVTOV TOV EAEYYXOL
odnyel oy £€KdooN POPOAOYIKOD TIGTOTOUTIKOD, TO OTOI0 €POCOV TANPOVVIOL Ol GYETIKEG TPolmoBEcelg
VTOKOOIGTA TOV EAeYY0 amd TN ONUOCLO OpYN KOl EMLTPEMEL GTIV ETOUPEIN VO TEPALDGEL TIG POPOAOYIKEG TNG
VROYPEMTELS Yoo TV otkeln droyepiotikny ypnomn. Oleg ot etapelec tov Opihov pe €dpa v EALGSa, mov
TANPOOV TIG TPoHTOOETELS TOV GYETIKOD VOHOoL eAEyyxOnkav yia T ypnon 2011 kabdg kot yio ™ xpnon 2012,
AQUPAVOVTOG TIGTOTOUTIKA POPOAOYIKNAG GUUUOPPMONG LE YVOLUN XOPig EMPOAALN.

H EAAnvicé Ietpéhana A.E dev éxet eheyybel poporoywd yo t xpnon 2010.

To Defpovdpro tov 2013 ohokANpdONKE TAKTIKOG (OPOAOYIKOG EAeyxog Yo Tig xpnoelg 2006-2009 tng
EMnvika [etpéhara A E., Bdoel Tov omoiov mpocdiopictnkay Aoylotikég dtapopés Tocob €29 ekat. GLVOAKE
Yoo 10 T€0GEPO. XPOVIO, OTIG Omoieg avoroyobv cuvoikd €14,5 exat. mepimov moocd @dpwv mAEOoV
npocavéncewv. Emmiéov katd tov avotépm €leyyo kataloyicOnkav @Opol axvitev GuVOAKoL Vyovug €4
exat. H Etapeio éxer amodeyOel kot Sevbetioet pépoc TV KoToAoyioHEviov TOcMV KATOAYOVTOS OF
mnpopn €8,5 ekat.. IMoocd to omoia dev Ba yivouv amodektd Oo aperopnmbOodv pécH TOV VOUK®OV
S10d1KaG1OV OV TPoPAETOVTAL.

Eniong ohokAnpdOnike taxtikdg Eleyyog yia Tig ypnoeis 2005-2009 (mepiodog dayeipiong and Tov mponyovuevo
pétoxd g BP Greece Ltd) yio v EAAnvikd Kodoa A.E, mov kataAddyice cuvolikd mocd eopaov €31 exart.
(netd oamd mAnpn ocvuPifoacpd) kor Eyxelt MON Eexvnoel N kataPfoAn TV oxeTikdv do6cewv. To chvoro ToL
Tapamdve Katadoylodévtog mocol, coupwva pe T mpoPréyels g cvuPaocng e&ayopds (SPA), Ba karvpdel
a6 tov mponyovuevo pétoyo (BP Greece Ltd), omdte dev voictatar enintwon otov Opiro.
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Emundéov, £xouv ohokAnpwbet o1 axdrovbor Tpocwpvol poporoyikol Eeyyol DITA:
e EAIIE. yw mepiodo £w¢ ko Oxtmppro 2012
e EKO ABEE yw nepiodo 2008—-2012

Yvvolkd ta Tood mov eElEyyOnkov kot Befoiddniay, vVyovg Tepinov €49 ekot. GLUYNEIGTNKAV LE TPEYOVOES
(QPOPOAOYIKEG TOVG VITOYPEDCELC.

H Awiknon ektipd 611 dev Ba mpoKOYOLV OMUOVTIKEG emMTPOGOETEG POPOAOYIKEG EMPOPVVGELS aTd TOVG
LEAAOVTIKOUG QOPOAOYIKOVG EAEYYOVG, TEPA AMO OVTEG OV AVOPEPOVTOL KOl GLUTEPIAOLUPAVOVTOL O OTIg

EVOTOINUEVES OIKOVOLIKES KaTtaoTdoels ¢ 31 Aekepufpiov 2013.

O 9dpo¢ mov avaroyel ota Aod cuvolkd £coda glvat:

31 Aekepppiov 2013 31 Aekepppiov 2012

AvoTpocoppocpévo
IIpo Mera TIpo Meta
Dopov Déopog Dopov Dopov Dépog Dopov
Enevdboeig dwbioieg mpog mdAnom (105) - (105) (100) - (100)
Hapdywya yio avtiotdduon Tapelk®Y podv 51.478  (10.611) 40.867 37.720 (7.544) 30.176
ZUVOALOY LOTIKEG SLPOPES (1.051) - (1.051) (1.168) - (1.168)

Avodloyiotikd kEpdn / ((npiég) and cuvta&lodoTikd

TPOYPALLLOTO KOOOPIGUEV®V TOPOY DY (1.164) 485 (679) 19.604 (4.851) 14.753
A0G, GUVOMKG, £6080. 49.158  (10.126) 39.032 56.056  (12.395) 43.661

28  Képon ava petoyn

Ta Baoikd Kot ovampocaplocéVe KEPON avad petoyn doev eppavifovral, KoM dev d10pEPOLY SNUAVTIKE 0Td
ta Baoikd k€pdn ovd petoyn. Ta Paotkd képdn avd petoyr vroAoyiloviat dtapdvtog o Kabapd k€PSog mov
aVOAOYEL GTOVG PETOYOVG TNG UNTPIKNG ETOUPIOG UE TO HECO GTUOUIGUEVO OPIOUO HETOYXMV KOATA TN SLOPKELD TNG
TEPLOSOV aVAPOPAES.

"Etog mov éhnée
31 AekepPpiov 2013 31 AekepPpiov 2012

Képon ava peroyn (oe Evp® ava petoyn) (0,88) 0,28
KoBapd k€pdn mov avoloyovv 6 KOwEG HETOYEG

(Ze yuadeg Evpm) (269.229) 85.547
Mécog apBlds KOWhY PETOYDV 305.635.185 305.635.185

29 Mgpiopata

To Atownrtikd ZvpfoOiio evéKpive TNV TPOTACN TPOG TN YEVIKN CLUVEAELGN Yl TN SUVOUN UEPIGUATOS DYOLG
€0,15 avd petoyn and to amoteréopata tov 2012 otig 28 Defpovapiov 2013 kar tehkr| £ykpion d6ONKe amd ™)
YEVIKY GUVEAELOT) TV HETOYX®V oT1S 27 Tovviov 2013.

To Aot Tikd ZopfodAilo evEKpive TNV TPOTAGT TPOG TN YEVIKY GLUVELELOT Yol T U1 dtovoun HEPIGUATOS Otd
ta amotedéopata Tov 2013. To Arownticd ZvpPoOiio dev eVEKPLVE KATOW GALOYT] OTNV TOALTIKY] LEPIGUATMV
tov Opidov 610 ovvolo ™G ko Ba emova&lodAoynoel v TANPOUN €01KOD HEPIOUATOC 1| TPOSMPLVOL
pepiopatog ywa to 2014, gvioc tov 2014.
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30 Toapewkéc poéc amd AEITOVPYIKEG OPUOTNPLOTITES

"Etog mov éAnEe
Inp. 31 AekepPpiov 2013 31 Askepfpiov 2012

Képon / (Znpéc) mpo gpopov (338.126) 116.348
IIpocoppoyég yio:
AmocPécelg evoDUOTOV TayioV Kol GUAMY TEPLOVGLUKMV
oToyeiov 6,7 224.073 178.661
AmocBéoelg enyopnyoE®V TAYIOV EVEPYNTIKOD (2.128) (3.609)
Xpnuatootkovoptkd (€écoda) / ££0da 25 209.287 54.201
Képdn amd cuvdedepéveg emyelpnoelg 8 (57.391) (38.221)
Képdn amd ndAnon Ouyotpikig - 1.166
[poPréyeig & d10popég amoTUNGEDV 31.903 2.772
Tovarlaypotikd (képon) / Cnuég 26 (9.082) (10.775)
Znwiég / (Képom) amd exmoinon mayiov (1.002) 48

57.534 300.591

Meroporég Keparaiov kivnong

Meiwon / (Avénon) amobepdtwv 194.666 (78.751)
(Avénon) / Meiwon amoutosov 38.267 130.949
Avénon / (Meioon) vroypedoemv 210.939 204.953

443.872 257.151
KaBapég Taperakés poég amd Aertovpykéc dpacTnproTnTeg 501.406 557.742

31 Evogyopeveg vmoypedoels Kot VOUIKES vwobioers

O Ophog €xel eVIEYOUEVES DTTOYPEMOELG KO VOUIKEG VTOBEGELG 8 oYECT e TPOUTECIKES Kol AOITEG EYYVTGELG KO
o Bépata mov mPokLRTOVY OTO TAOIGIL TV EUTOPIKMOV TOVG GUVOAAXYGDV. Anpovpyodvtor TpoPAéyelg
évavtt tétolov Oepdtov 6mov Bempeitan amapaitto kot cvpmreplappdvoviol otig «Aowég [TpoPréyeioy (PAéne
onu. 19).

1. Emysipnpotwcd 0ot
o) Exxpeucic vrobéoeig

O Ophog gumhékeTon o€ S1apopeg VOLKEG VITODEGELS Kot EYEL SIAPOPES VITOYPEMGCELS OE EKKPEUOTNTO OYETIKEG
pe 11 ouvnoelg dpaoctnpdtres Tov. Me Paon Tig Swbéoyeg péypt onuepa mANpoPopiec, n dlolknon mToTELEL
ot 1 ékPaon tov vrobécemv avtdv dev Ba €xel onpoavtiky enidpacn oto amoteréopata Tov Ouilov v otV
OKOVOLIKT] TOV BE0M, TEPAV ALTMV TOL AVaPEPOVTAL GTIS TPOPAEYELS Yo VoLKEG vTobéaels (onu. 19).

p) Eyyontikéc emiotorés

H puntpwkn Etonpeia €xet exdmoet emotorés drafefoaidoemv Kot £yyumTikég EMGTOAES TPOg Tpaneles yio ddvela
OV QTEG EYOVV YOPNYNOEL 68 BuYUTPIKEG Ko GLUVIESEUEVES ETOUPEIES, TO 0veEOPANTO VTTOAOTO TV OTOIV
v 31 AekepPpiov 2013 avepydtav oto 166moco twv €885 exat. (31 Aexepppiov 2012: €1.152 exot.). EE’
avt®v, mocd €769 exart. (31 Aexepppiov 2012: €1.033 exar.) éxet coumeptnEOel 6TIC EVOTOMUEVES SUVELOKES
vroxpemoel; tov Opidov kot ep@avifetor 6To OvTIOTOWO KOVOOLAL TMOV EVOTOMUEVOV  OUKOVOUIKOV
KOTOOTAGEMV.
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y) diebveis dpaotnpiotntes

Hopodro mov dev VWAPYOVV CNUAVTIKEG EMATMOGELS GTIS EVOTOMUEVEG OIKOVOUIKEG KaTaoTdoelg tov Ouiiov, ot
Ouyotpucég tov e€mtepicod avipetonilovv pio celpd omd VOUIKEG VTOOECELS GYETIKEG WE (POPOAOYIKEG
pulpicelc kou petaforés otig Tomkég adeodotnoels. Téton mepintmon apopd oty VIOHEST GYETIKA LE TIC
gykataotdoelg defapevov g Jugopetrol AD Kotor oto MavpoPovvio. ITo cuykekpipéva, HeTO TNV
0AOKAT PO TOV 31EBv0DE Sroyvicpod kot v erakdiovdn copfacn ayopanwinciog petoymv g Jugopetrol
AD Kotor 1o 2002, n wdokmoia kot ypriomn evog LEPOVG TV ATOONKEVLTIKOV YDP®V NG ETOLpeiog TOPOLLEVEL
VO SIKOOTIKN O1€veln, avoeoptkd pe v anobnkevon otpatyik®dv anobepdtov aceoareiog. O Oprog €xet
TPOGPVYEL GTO. TOTMIKA SIKAGTNPLO, EVO UEAETA Kot TNV TPoceuyn oe debvr dwkarodotikd dpyova yuo Tnv
npootacio g enevdvoems tov. H Atoiknom extyid 6t 1 dikaotiky dtopdyn dev Oo kotoAnEel 6€ GNUAVTIKEG
emmAéov emPopovoelg Yoo T OQuyatpwkr TG  etonpeio, mEPA MO AVTEG TOL  AVOPEPOVTOL KO
GLUTEPIAOLLPBAVOVTOL IO OTIC EVOTOUUEVES OIKOVOIKES KOTOGTAGELS.

2. ®opoloyikd Kot TEA®VEIOKA BEpaTal
0) Avéleyxreg ypnoeis

2116 onpovtikdtepeg eAANViKEG etopeieg tov Opidov, €xovv oloxAnpwbel taktucol oporoywkol Ereyyotl Emg
Kot T xpnon 2009, exktog and v EKO mov €xet eheyyBel £mg kot tn ypnom 2007. Xto petadd, oe OAES OVTES TIG
etarpeieg, €yovv ohokAnpwOel ko mpocwpivol Eheyyor puéypt mpoceata, Kuvpiwg yw emotpoer OIIA. H
Aloiknon ektipd 6Tt 8ev 0oL TPOKOYOUV OTUUVTIKEG POPOAOYIKEG EMPBOPVVGELG OO LEALOVTIKOVG POPOAOYIKOVG
EAEYYOVG TEPAV OLTAV TOL OVAPEPOVTOL Kol GULUTEPIAOUPAVOVTOL M1 OTIG EVOTOUUEVES OIKOVOUIKES
KOTOOTACELS.

Inpetdvetor 0Tty Tic xpnoetg 2011 kon e€ng, o1 eEAANVIKEG etanpeieg VIOKEWVTOL GE ETNGLO POPOLOYIKO EAEYYO
OO TOLG TOKTIKOVG TOVG 0PKMTOVG EAEYKTEG-AOY10TEG. Oleg o1 vidypeeg etarpeieg Tov Opidov, eléyybnkav yio
T1g xpnoelg 2011 ko 2012, Aappdvoviog TeTomomTikd POpOAOYIKNG CUUUOPPOOTS, LE YVAOUT XWPIg ETPOAAEN.

Tov Todvio 2011 oroxinpmOnke 0 Poporoykds Eleyyog tav yprioemv 2002 émg 2005 g untpikng Etopeiog,
Baogt tov omoiov mpocdiopioTnKov AoyloTikég Stopopés moocov €64 exot. H Etoupeio éxer amodeybel ko
ocvpPpaoctel €€ avT®V Y10 T0 OGO TV €32 €KaT., Y10 TO 0NOi0 TPOEKLYE TPOGHETOG POPOS EIGOINLOTOG TAEOV
npocovénoewv mocov €18 exat., mov €xel kataympndei oTig €TAGIEG OKOVOUIKEG KaTaoTdoelg g 31
Aexepppiov 2011. To evoamopévov vmorowmo Vyovg €32 ekot. mepthapPdavel, petal&d GAA®V, AOYIOTIKEG
Slpopés Yo pepdpeva g «eAleippatay anobepdtov netpelatogdmv (PAére onu. (€) TopoKdT®) TOPd TO
YEYOVOG OTL KOTO TO POPOLOYIKO €leyyo dev mopovcidotnkav tétown gvpnpate. H Etoupeion éxel aoknoet
TPOGPLYN KOTO TOV GLYKEKPLEV®V «EVPNUATOVY, KabB®g exTytd O0TL dabétel ototyeia Yo vo amodei&el v
EMheym Beperioong Kot v avakpifela TV VTOGTNPIKTIKMY VTOAOYICUAOV TV CUYKEKPIUEVOVY 1oYvptopdy. H
épeon g Etarpeiog culnmOnke oto Aowntikd Egeteio ABnvag tov Iavovdpio 2013. H ekdobeica andpoon
dwawvel v Etatpeion yio mocd Aoyiotik®dv Sapopdv Dyovg €28 ekat. mov avaEPovIol otV VmapEn
«EMEPPATOVY  omobepdTav meTperdloedmV kot Qepopeves «muiéc amnd mapaywmyn BOPP @i, evod
amoppintel AOyoTIKEG Stopopég Vyovg €4 ekat. oyetikd pe omdoPeon dSwonmpdtov €pevvag. Kotd tou
amoppITIKoD UEPOLG NG omdpacns N Etaupeia doxnoe mposeuyn evomiov tov Zvufoviiov g Emkporeiog.
Emmdéov kotd Tov ev Aoym €Aeyyo KoTaloyicOnkay oOpotl aKIVATOV GLUVOALKOD Dyovug € 2,2 eKkart. Yo T0, OToio
n Etaipeia €xel aoxnoet mpocspuyéc evamov tmv Atoukntikeov Awaotnpiov. H oyetikn dikdolog €yt opiobet,
petd and avoaforés, yio tov Ampidio 2014. o ta aveotépom dev €xel Yivel oyeTikn TPOPAEYN GTIG OIKOVOULKEG
kataotdcelg g 31 Aekepppiov 2013, apod n Etapeio extipd t dikaiowon tg.

¢) Karaloyiotikés mpaleis teAwveiov

Evtog tov 2008, mopeinedncav amd to Tehwveio Iepord KoTodoyloTikés mpaels GuVoAKoh Vyovg Tepimov
€40 exat. ywo QePOUEVO TEAMVEIOKGE «EAASIHUATOY TGOV (POpoAoyiK®V omodnkav ¢ Etopelog otig
gykataotdcelg Aompomvpyov kot EAgvcivag yuo cvykekpyéves meptddovg petod tov etdv 2001 — 2005. H
Etopeio mpocépuye katd TV oxeTik®v Tpdéemv 6£d0uéEvoy OTL Ta KEALEIUHOTOY OQEIAOVTOV GE AOYIOTIKES
dwpopég mov mpodkvyay katd v gpappoyn o 2001 Tov vEou NAEKTPOVIKOD GLOTAUATOS TAPAKOAOVONONG
amd TG TEADVELNKEG apyEG Kot Oyt AOY® Vmapéng mpaypatik®v eAleppdtov. Emmpocheta t16c0 o1 ecmtepikés
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dwdwaoiec g Etopelag 600 kor aveEdpmmror opkwtol gheyktés emPefoimoov mépav kdbe AoyKNg
apeiforiog 61t dev vmapyovv eAleippoto Kot To. AoyloTikd Piffiio eivol oe cuppovio pe To oToKEin TOV
EMONUOV OTOYPAPADV, YEYOVOS LE TO OMOI0 GLVAdOLY Kol OAOlL POPOAOYIKOL €AEYYOL MOV OPOPOLYV OTIG
ovykekpuéveg meplddove. o 116 avotépo mphéels, katatédnkav eumpoddesia TPOGPLYES EVAOTIOV TOL
Aowntikov TIpotodikeiov [epardg, yuo Tig omoieg dev €xel axopo Tpocsdiopichel dikdoipoc. Aedopévng g
0éong g Awolknong Kot Tov vopkev cvpfoviev g Etopeiog 61t n vdbeon Ba éxet Oetien katdnén petd
TNV AKPOCUOTIKN dtadikacio, dev amatteiton KAmolo TpOPAEYN Y10 GYETIKES VTOYPEDCELS.

Qot600 10 Tehwveio npoydpnoe ce TapakpdtTnon mocov €54 ekat. (cHvoAo KaTOAOYIGHEVI®MV TOGHY TAEOV
npocavénoewv), mapd v Vrapén avtifetng Tpoowpvig SIKACTIKNG Tpang vep g Etaupeiag, évavtt mochv
nov giyov Pefarmbei yia emotpoer]. H Etaipeio kotébece 600 Tpoc@uyis Kotd TG POpOoA0YOVsaS apyng Kot
katd tov Tehwveiov, evdmov Tov Aowntikev Ipwtodikeiov Abnvav ko Tepoidg avtictorya. H mpmtn
TPocPLYN ekdikacnke v 22 Maiov 2013 kot ekddOnke n andpaon v’ apd. 3833/2013, n onola Stkoumvel
NV eTa1peio, OmTOPPITTOVTAS TNV €V AOY® TAPAKPATNOT] MG [T VOLLUY.

H Etoupeio extyud 0tTL ko 1 devtepn mpooeuyn Ba gvdokiunost oto Ilpwtodikeio Iepond, Adyow tng
BoodTog TOV aVOTEP® OVGIACTIKOV AOY®V Tept un Hapéng eALEUIATOV, GUUTEPIAAUPOVOUEVOY HETOED
GAA®V TOL YEYOVOTOG OTL LETAYEVEGTEPOL GYETIKOL EAEYYOL OTIS 101G £YKAUTAOTAGELG €0V emPePfarmdoetl 6t dev
veioTovTol TEToo EAAEINPOTO, OAAG KOl OTUOVTIK®V SIKOVOUIK®V ETEPNHATOV 0T dg0TepT vdbeom 6mov
10 Tehwveio kKataypdotnke ™V e£ovoia Tov, Tapakpatavtag Befarwbdeices emoTpoPéc Tov Anpociov Tpog Tov
Opro.

32 Agopedoels kol ovpuPaTIKES VTOYPEDCELS

(0) Agouedoels Y10 KEPOAALOVYIKES ETEVOVOELS

Ot onpoavtikdtepeg ovuPatikéc VTOYPEDoeS TV OUilov 0@Qopolv o€ JECUEVOES Y10 KEPUAULOVYIKEG
emevoVoel; cLVOMKOV oGl €64 exat. (31 Aegkeufpiov 2012: €78 gkart.)., T0 PHEYOADTEPO UEPOG TOV TOGOV
oyetiletan pe v avofadion Tov Swaletnpiov.

(B) Aeopevoeig yio Aettovpyikég obmaoeig

O Opthog picbaver ypageio Ko mpotiplo 610 mAcicto cuppdacenv Aettovpyikng picOwong. To clivoro Tmv
EMIYIOTOV LEALOVTIKOV MGO®UATOV 6T0 TTA0IGI0 TV Tpoovapepféviov cuppdoswv mapovoldletor otov
TOPOKATO TIVOKa.

"Etog mov £éAnEe
31 AsképPprog 2013 31 Asképfprog 2012
Ev16¢ 00 emdpevov £tovg 19.403 20.240
Mertd 1 étoc kot €mg 5 €t 66.676 70.368
Metd 5 etdv 60.006 70.354
Xvoro 146.085 160.962

33 Xvvorrayéc pe ovvoedepéva pépn

¥t Evomomuévn Katdotaon Zvvolkov Ewcodnpdtov coumepiropfdavovior £6oda, damdaveg ko £Eoda, To
omoio. TPOKLTTOVY OO TIS CLVAAAAYEG PeTaED Tov Opidov Kot cuvdedepévov pepadv. Tétoleg cuvaAlayég
wepLapPévouy Kuplmg TOANCELS KOl ayopEs TV ayafdv Kot VINPESLOY 6To TANIcO TG cuVNBoLS Agttovpylog
tov Opidov kot €govv yiver e tovg cuviBelg eumopkong Opovg Tov akoAovBel o Ophog Yo avTioTotyes
GLVOALOYES LE TPITOVC.
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Yovarrayéc Exovv mpaypatonomdel pe Tic axdAovdeg cuvdedepéveg eTanpeieg:

o) Zovdedepéveg Etaupeieg kan kowvompatieg Tov Opilov Tov evomolobvtot pe ) pnéhodo g kabapng HBéong:

Etapeia Ayoyod Kavoipmv Agpodpopiov Adnvav A.E. (EAKAA)
Anuooia Emyeipnon Agpiov A.E. (AEITA)

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EATIE ®péxn A.E.

BIONTIZEA AE.

Superlube

D.M.E.P./OTSM

"Etog mov éknée
31 Asekepppiov 2013 31 Aekepppiov 2012

XPpeDGELS 68 CVVOEOENEVES EMYEIPNGELS (TOAGELS)

Yuvoedepéveg etanpeieg 526.830 526.531
Kowonpagieg 265 595
Xivoro 527.095 527.126

Xpedoelg amd ovvoedepéveg emyepNoeLs (K6oTog

noA0évtev)

Yuvdedepéveg etanpeieg 558.491 590.056
Kowonpagieg 1.717 1.702
Xiovoro 560.208 591.758

Yn6Lorwo 6€ 6LVOELOENEVES EMYELPIGELS
(ITpopun0evTés Ko AOVTEG VITOYPEDGELS)

Yvvdedepéveg etanpeieg 21.026 21.633
Kowompagieg 369 365
Xovoro 21.395 21.998

Y@oLo1wo amd cuVOEIEPEVES EMYEPTGELS
(ITehdtes Ko LOVTEG ATALTI|CELS)

Yovdedepéveg etaupeieg 38.810 40.538
Kowompagieg 21 88
Xivoro 38.831 40.626

B) Zvvdedepéva pépn mov teEhoHY VIO Koo Edeyyo pe tov Opho Adym g KOG GUUUETOYNG ToLv EAANVIKoD
Anpociov:

e Anuéow Emyeipnon Hiektpiopov A.E. (AEH)
o EMnmvikéc 'Evomieg Avvaypelg
o Odwég Xvykowmvieg A.E. (OZY)

To 2013, ot ypedoelg Tov Opilov Tpog Ta Topomdve pépn avinibav oe €356 exart. (2012:€373 exart.) Kot ot
XPEDGELS TPog Tov Opho aviiBav oe €56 gxart. (2012: €39 exart.). Tnv 31 Aexepppiov 2013, o Opthog giye
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oLVOAIKY amaitnom Vyoug €49 exat. (2012: €22 gkot.) Kot GuVOAIKT VIoYXPEman Vyovug €11 ekart. (2012: €6
€KOT.).

v) XpNUoTootkovopKd Wpopata (cupmeplapfovopévey Kot Tov Buyatptk@v Tovg) Tov TeAodv vId Koo
éheyyo pe tov Opho Adym tng kowng cvppetoyns tov EAAnvikod Anpociov.

o  EOvikn Tpdmela g EALGSOG

e  Eurobank A.E. (novo ywo tufipa g meptddov — eréyyeton and 1o TXE amd tov lovvio 2013)

d) O Ophog dokeitar and too PEAN T0L AOKNTIKOV ZVUPBOVAIOV (EKTEAESTIKA KOl WUI EKTEAECTIKO TOL
Avowntikod Zvpfovriov g EAAnvika Ietpéhona A.E.) xon o péAn g Extedeotikng Emtponng. Ot apoBég
7ov katafAnOnkav 1| Egovv Aoyicbei Tpog o péAn avnABay og €3,1 exart. yuo to 2013 (2012: €2,8 exar.).

34 Kipreg Ouyatpikéc, ovvoeoenéveg ETALPEIES KOL KOWVOTTPOEIES TOV EVOTTOLOVVTOL GTIG
OLKOVOUIKES KATOOTAGELS

ITococtd Mé00d0g
ONOMAZXIA ETAIPEIAZ APAXTHPIOTHTA "Edpa Etapeiog GUPNETOYNG Evomoinong
EKO AE Epnopn EAAAAA 100,00% ITAHPHZ
EAAHNIKA KAYZIMA A.E. Epmopikn EAAAAA 100,00% TIIAHPHZ
EKOTA KQ AE. Epnopwn EAAAAA 49,00% ITAHPHZ
EKO KAAYYQ M.E.ILE. Epnopiky EAAAAA 100,00% ITAHPHZ
EKO A®HNA N.E. Novtihokn EAAAAA 100,00% [TAHPHZ
EKO APTEMIZ N.E. Novtidokn) EAAAAA 100,00% ITAHPHZ
EKO AHMHPA N.E. Novtidokn EAAAAA 100,00% TIAHPHZ
EKO HPA N.E. Nowtihiokn EAAAAA 100,00% ITAHPHZ
EKO ADPOAITH A.E Novtidokm EAAAAA 100,00% TIAHPHZ
EKO BOYATI'APIA EAD Epmopn BOYAT'APIA 100,00% I[TAHPHZ
EKO XEPBIA AD Epnopikn XEPBIA 100,00% I[TAHPHX
HELLENIC PETROLEUM INTERNATIONAL S.A. Mntpuci} vroopilov AYZTPIA 100,00% TTAHPHZ
EAIIE KYIIPOX ATA Epnopn HNQMENO BAXIAEIO 100,00% ITAHPHE
RAMOIL S.A. Epmopikn KYIIPOZ 100,00% TTAHPHZ
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD Mntpikn vroopiiov KYTIIPOX 100,00% ITAHPHZ
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD Epnopum KYIIPOZ 100,00% ITIAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Mntpikn vroopiiov KYTIIPOZ 100,00% I[MTAHPHX
JUGOPETROL AD KOTOR Epnopkn MAYPOBOYNIO 54,35% [TAHPHX
GLOBAL AABANIA A.E Epmopikn AABANIA 99,96% TTAHPHZ
EATIET BAAKANIKH A.E. Mnztpuci} voopilov EAAAAA 63,00% I[TAHPHZ
BAPAAE AE. Aywybdg metpehaiov EAAAAA 50,40% ITAHPHX
OKTA CRUDE OIL REFINERY A.D Awhion YKOIIIA 51,35% ITAHPHZ
AZIIPO®OX AE. Mnyavoloyikn EAAAAA 100,00% ITAHPHZ
NTIAZON A.E. Tetpoynpcd EAAAAA 100,00% TITAHPHZ
TIOZEIAQN N.E. Nowtihiokn EAAAAA 100,00% [TAHPHX
ATIOAAQN N.E. Novtidokn EAAAAA 100,00% ITAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnuotoowkov. Yanpeoieg HNOQMENO BAXIAEIO 100,00% IMTAHPHX
EAIIE AIEGNHE XYMBOYAEYTIKH A.E. ZvpPovievtikég Ympeoisg EAAAAA 100,00% ITAHPHZ
IIETPOAA A.E. IMopoyn vanpecidv EAAAAA 100,00% I[IAHPHX
EAIIE ANANEQXIMEY ITHTEX ENEPT'EIAY A.E. Evépyewn EAAAAA 100,00% ITAHPHZ
EAIIE-AAPKO ENEPTEIAKH ZEPBIQN A.E. Evépyewn EAAAAA 51,00% TIAHPHZ
EAIIE-AAPKO ENEPTEIAKH KOKKINOY A.E. Evépyewn EAAAAA 51,00% ITAHPHZ
ENEPTEIAKH ITYAOY MEOQNHE A.E. Evépyewn EAAAAA 100,00% ITAHPHZ
ELPEDISON B.V. Evépyeln OAAANAIA 50,00% KA®GAPH OEXH
SAFCO AE E@odioopodg Agpodpoptiov EAAAAA 50,00% KA®APH OEXZH
AEITA AE.. Dookd Aépro EAAAAA 35,00% KAGAPH OEZH
EAKAAAE. Aywyog metpelaion EAAAAA 50,00% KA®APH OEXZH
EATIE ©PAKH A.E. Aywybdg metpehaiov EAAAAA 25,00% KA®APH OEZH
BIONTIZEA AE. Evépyeln EAAAAA 25,00% KA®GAPH OEXH
SUPERLUBE LTD AutovTikd KYIIPOX 65,00% KAGAPH OEZH
AM.E.IL. HoldCo LTD Mntpin vroopirov HNQMENO BAZIAEIO 48,00% KA®GAPH GEXH
AM.EIL(UK) Limited Epmopia Ietpelotosddv HNQMENO BAZIAEIO 48,00% KA®APH OEXZH
OTSM Epmnopia Ietpelotogddv EAAAAA 48,00% KA®APH OEZH
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2116 15 Nogpfpiov 2013, o Opkog anéknoe to 100 % tov petoyucov keparaiov g ENEPTEIAKH ITYAOY-
ME®QNHE A.E. ond6 mv GAMESA ENERGIA SA SOCIEDAD UNIPERSONAL. H ENEPI'EIAKH
IMYAOY-ME®QNHZ A.E. xatéyer aoAikd mdpko 6,8 MW oty mepoy] g Meoonviag . H etoupeio tov
Opirov mov anéktnoe Tig petoyés etvan EAIIE IIETPEAAIA ANANEQXIMEZX ITHI'EX ENEPI'EIAY A.E. To
TiUMUa Yo, TV amoKTNom TV petoxmv ntav €8,0 exat., €6,6 exat. ek TV onoinv katafAndnke og petpntd, evod
10 vrolowmo mocod tv €1,4 ekoat. Oa kotaPAndel emiong oe perpntd Kotd TV Topoiofn amd TV
ENEPT'EIAKH-ITYAOY MEGQNHXE A.E. g televtaiog 600mMG NG KPOTIKNG ETLYOPTYNONG, TO OTOi0 el
€YKpOEl Y10 TNV KOTOGKELT TOL OLOAMKOV ThpKov. H amodoyn g emyopiynong Kot 1 cuvakoAovdn katafoin
Tov voAomov avapévetor yioo o 2014, To aohkd mdpko olokAnpmbnie to 2013 xor t€0nke oe mANPN
Aertovpyio Tov Avyovoto tov 2013. Ao v nuepopnvia g amoxmong ENEPTEIAKH ITYAOY-ME®QNHX
A.E. ovveicépepe mepinov €0,1 ekat. ota £€00da Tov Opidov . Q¢ amotéheopa avtig g e€oyopds o Outhog
AVOUEVETOL VO AVENGEL TNV TOPOLGIQ TNG OTIV AyOpd TG TOPAYMOYNS NAEKTPIKNG EVEPYELOG KO KIVEITOL TPOG TNV
KateLHLVOT TOL GTOYOL TNG AVATTVLENG EVOL CNUOVTIKO YOPTOPLAGKLIO OVOVEDGILWOV TNYOV EVEPYELNS

35 I'eyovoto petd Tnv nuepopnvia 160A0Y16pH0Y

Agv vmhpyovv ONUOVTIKG YEYOVOTO HETO TNV MUEPOUNVIO 1GOAOYICUOL KOU TPV TN OMUOGIELoT TMOV
OIKOVOLIK®OV KOTOGTAGEWV.
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