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Yroyyeio Emyeipnong

AwoknTiké Zvpfoviio Iwdvvng MamaBavaciov — [Ipdedpog A.X.
lodvvng Keooténovrog — Atevbivov Zopfoviog
Beddwpoc-Ayiiiedc Bapdac — Mélog
Avdpéag Zidpuomg — Méhog
Baoilelog Nikoletdmoviog — Méhog
Havayidmg OeBaipidng — Mélog
Oeodwpog [Mavtardkng — Mérog
Yropidwv [Tavteldg — Méhog
Kavotovtivog [Torayiavvoroviog — Méhog
Xpnotog Paléhog — Méhog
lodvvng Partg — Méhog
lodvvng Zepyomovrog — Mérog
Ayyehog Xattndnuntpiov — Mérog

Ot Iodvvng Kootoémoviog, @eddmpog-Ayiiréag Bapdog kot Avopéag Zidpuomg, ivol eKTeAesTIKG HEAY TOV

Aok tikob cupoviiov.

Ao MEAn Arokntikov Xpnotog-AréEng Kopvivog — Ipoedpog A.X. (23/12/2011 — 23/2/2014)
Xvppovriov Katd TV xprioN:

Awev0vvon ‘Edpac Etmpeiog: Xewappag 8A
15125 Mapovot , EALGda

AP.M.ALE. : 2443/06/B/86/23

I'.E.MH. : 000269901000

Eheyktikn Etmpeia: [paicyovatepyaovcKovmeps Avovoun Eleyktikn Etarpeia
Aewpbdpog Kneiolag 268
15232 Xoldvdpt
EM\éda
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"Ex0zomn EAéyyov AveEaptntov Opkwtov EAeyktr) Aoyo)

ITpog toug Metdyovg g Etaupeiag EAAnvika Ietpedaia A.E

'Ex0Ozomn et twv Evotomnpévev Owovopikov Kataotaoewv

EA&yEape TG GUVNUUEVEG TIG EVOTTOUUEVES OTKOVOUIKEG KaTtaotaoelg g EMnvika ITetpedana ALE. (1)
«Etapia») kal tov OBuyatpikov g (0 «'Outdog»), OV QIOTEAOUVIAL QIO TNV EVOTOUUEVN
KATAOTOAOT OKOVOUIKT|G B&omg g 31ng Agkeufpiov 2014, TIG EVOTOUUEVES KATATTAOELS CUVOAIKOU
gloodnuatog, petaforav 18iwv Ke@AAAimV KAl TOUEIOKOV POMV TNG XPNoewg mov £An&e nv
nuepounvia avt, kabmg Kal TEPIANYN ONUAVTIKOV AOYIOTIK®OV apywv kal uebBodwv kal Aourtég

eMEENYNUATIKEG TTANPOPOPIEG.
EvOvvn mg Awiknong yua tig Evoromugveg Owovouikeg Kartaotaoeig

H Swoiknon eival vebBuvn yia v KATAPTION KAl €DA0YT TAPOVCIACT] AUTMOV TOV EVOTOUEVROV
OlKOVOUTK®DV KATAOTAOE®V CUUPVA pe Ta AleOvn ITpoTuma Xpnuatoolkovouikng Avagopag, 0mmg
avta &yovv vioBetnBel and mv Evpwnaikn 'Evwon, 0mwg Kot yla ekeiveg Tig e0mTeptkeg SikAeideg,
siov 11 Sroiknon kabopidel wg amapaitnteg, wote va kabiotatal duvatn 1 KATAPTION EVOTOINUEVGV
OTKOVOUTK®V KATAOTACE®V ATTAAAYUEVOV AITO 0vo1wdN avakpifela, tov opeiletal eite oe amatn eite
oe AMaBocg.

EvOvvn tov EAeyktn)

H 6w pag evbBlvn eival va ek@pAoovpe yvoun €1l AUtV TOV EVOTTOUUEVOY OIKOVOUIKGOV
KATAOTAOEWV pe AT TOV €AeyX0 HaG. Alevepynoape Tov €Aeyy0 HAg oVLU@mVA pe Ta Alebvn
IMpotumta EAgyyov. Ta mpodTuta autd amaitolv va CUUHOPP®VOLAOTE PEe Kavoveg Oeovtoloyiag,
kaBag kat va oxediadovpe kal S1evepyoUe TOV EAEYXO e OKOTO TNV AITOKTN O evAoyng Stao@aiong
Y10 TO €AV Ol EVOIOINUEVES OTKOVOUTKEG KATAOTAOCELG elval artaAAAYEVESG ATTO 0VOIWLOT avakpifela.

O éAleyyog meprrapfaver n Sievepyela 51a81ka01OV yia TV AITOKTNOT EAEYKTIK®OV TEKUNPlwV, OYXETIKA
LE TA JTTOGA KAl TIC YVWOOTOTOUOLIS OTIG TIG EVOTOUEVES OTKOVOUIKEG KATAOTAOELS. O1 emAEYOUEVEG
Sadikaoieg Paoidovtar oV kpion Tov eAeyktn mephaufavopévng g eKTiUnong twv Kivolivwv
ovo1SoLg avakpifelag Twv eVOONUEV®Y OTKOVOUIK®MY KATAOTAOEWY, IOV O@EIAETAL EITE OE AITATN
eite o AdBog. Kata tn Sevépysia avtov tewv ekTipunoemv kivévuvov, o eleyktig e&etdadlel Tig
e0wTePIkeg S1kAeideg mov oyxetidoval Pe TNV KATAPTION KAl EVAOYT TTAPOVOIACT] TWV EVOTOUUEVWV
OlKOVOUIK®WY KATAOTACEWV TNG ETAIPElag, UE OKOMO TO oxedlaoud eleykTikov OSradikaoiwv
KATOMNA®V Yy T 7eploTAoelg, OoAA OXl UE OKOTO TNV EKPPACT] YVOUNG &l g
QITOTEAEOUATIKOTNTAG TOV £0WTEPIKOV S1kAeISwv g etaipeiag. O Aeyyog meprhaufaver emiong v
a&loA0YNoN NG KATAAMNAOTNTAG TV AOYIOTIK®V apyav kat uefodwv mov xpnotlpomondnkay Kat tTov
gOAOYOU T®WV EKTIUNOEMV 7OV &ytvav amo TN Stoiknon, kabmg kar a&loAdynon Tng OUVOAIKNG
TTAPOVOIACTIG TWV EVOTONUEVROY OIKOVOUIKMY KATAOTATEDYV.

ITiotebovpe OTL TA EASYKTIKA TEKUT|PLA TTOV EXOVUE OUYKEVTIPGOOEL Elval ETAPKI KA1 KATAAANAC Yid TN
BepeMwon g eAEYKTIKIG LAg YVAOUNC.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Acw@. Kneioiag 268, 15232 XaAavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
EBvixng Avtiotaong 17, 55134 Ocooalovikn, T: +30 2310 488880, @: +30 2310 459487
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I'vopn

Katd ) yvoun pag, ot CUVIUUEVES EVOTTONUEVEG OIKOVOUIKES KATAOTAOELS TApovotalovy evAoya,
o kaBe ovowwdn dsoyn, ™V owkovouikr O£on tov OuiAov katd v 31n Aekeufpiov 2014 Kal T
XPTNUATOOIKOVOUIKT] TOVG eiS00T KAl TIG TAUEIAKEG TOVG POEG YA TN XPTOT) JToL EANEE TNV nuepopnvia
autn oVpPeva e ta Atedvn Ipotuma Xpruatootkovoukng Avagopdg, 0l avtd £xouvv vioBetndel
asto v Evpwmraikn Evoon.

Ava@opa ent AAMwv Noptkov kat Kavoviotikeov Oepatemv

a) Zmv 'ExBeon Awayeipiong tov Awowkntikod ZvpfouvAiov mepidapfavetar SHAwoON eTaipikng
StakvBepvnong, 1 omola TAPEXEL TA TTANPOPOPIAKA OTOLXEIA TTOV 0pidovTal OTNV TTAPAYPAPO 36 Tov
apBpov 43a tov K.N 2190/1920.

B) EmaAnBevoapue ™ ovp@wvia ka1 Ty avtiotoiynon tov nepieyopevov g ExOeong Alayeipiong tov

Al01KNTIKOU ZuuPovAiov Ue TIG CUVNUUEVEG ETAIPIKESG KA1 EVOITOINUEVESG OTKOVOUTKEG KATAOTACELS, OTA
mAaiola Twv opr{opevav ammd ta adpbpa 43a, 108 kat 37 tov K.N. 2190/1920.

-

pwec

IIpdioyovwtepyaovgKovmepg Abnva, 26 Oefpovapiov 2015
Avaovoun EAeyktikr Etaipeia O OPKQTOX EAETKTHX AOT'IETHX
Opxwtol EAeyktég AOy10TEG

AM. £0OEA 113

Kwvotavtivog MiyaAdtog
A.M. 2OEA 17701

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Acw@. Kneioiag 268, 15232 XaAavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
EBvixng Avtiotaong 17, 55134 Ocooalovikn, T: +30 2310 488880, @: +30 2310 459487



EAAHNIKA ITETPEAAIA A.E.
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o AITXA o ) ypnon mov £€Anée 31 Aekepppiov 2014

(Tlocé, o¢ yili6des Evpdd extog eav avapépetor d10.popeTiKd)

Evomompévn Katdotaon Owovoprkng Ofong

Inp. 31 Aexepppiov 2014 31 Aekepppiov 2013

ENEPTHTIKO

Mayw Evepyntiko

Evoopata mayo 6 3.398.170 3.463.119
Avla TEPIOVOLOKE GTOKEIRL 7 131.978 143.841
Enrevdvoeig o€ cuvdedepéveg emyelpnoelg Kot Kovorpadieg 8 682.425 691.501

AvoBoALOLEVES POPOLOYIKEG OTOLTOELG 17 224.788 63.664

Xpnuatootkovoptkd ototyeio dStabéoipa Tpog TdANon 3 1.547 1.163
Advera, Tpokatofforég kar pakponpdbecpes anotthoelg 9 86.698 106.735
4.525.606 4.470.023
Kvukho@opovv evepyntiko
Amobépata 10 637.613 1.005.264
Teldteg Ko Aowég omanThoelg 11 708.227 737.250
Tapdyoya ypnuatootkovopké ototyeio 21 - 5.263
Tapetokd drobéopo, Topelokd 16odOvapa Kot SeoHELIEVESG KATAECELS 12 1.847.842 959.602
3.193.682 2.707.379
Yvolo gvepYNTIKOD 7.719.288 7.177.402
IATIA KE®AAAIA
Metoykd Kepdioio 13 1.020.081 1.020.081
AmoBepoticd 14 435.013 566.103
Amoteléopata €1G VEOV 163.048 512.771
Kepahoro kot amwo0gpotikd 0mod100peve 6TOVG HETOYOVG TG UNTPIKIG 1.618.142 2.098.955
Akonopatoe peroyneiog 110.404 115.511
XOvodo WiV keQaraiov 1.728.546 2.214.466
YIHOXPEQXEIX
Moaxpomp60ecpes VTOYPEDGELS
Abvela 16 1.811.995 1.311.804
AvaBoALOpEVES POPOLOYIKES VTLOYPEDTELG 17 40.953 45.405
YToypedoelg TopoYdV TPOSOTKOL AdYm 5650V 0d TNV LANPEGin 18 92.728 87.429
TpoPréyerg 19 6.224 6.184
Aowtég voypedoelg 20 21.861 24.584
1.973.761 1.475.406
Bpayvrp60eopes vroypedoeig
TIpopnOgvutég Ko AoUTéS VITOYPEDTELG 15 2.679.199 2.125.435
Tapdymya ypnHatootkovopké ototyeio 21 60.087 -
Yroypedoelg amd popovg - TEAN 34.901 22.404
Adveln 16 1.177.645 1.338.384
Mepicpota TAnpoTén 65.149 1.307
4.016.981 3.487.530
Z1HVoLO VTTOYPEDCEMY 5.990.742 4.962.936
THvoho 13imV KEQUATIOV KOl VTOYPEOCEMY 7.719.288 7.177.402

Ot onpeidoelg otig oehideg 11 €og 74 amoTeEAOVV OVATOGTAGTO HEPOG OVTMOV TOV EVOTOMUEV®V OLKOVOULKMV
KOTOOTAGEWV.

Ot Evorompéveg Owkovopkég Kotootdoelg yia to étog 2014 eykpiOnkov amd 1o Atokntikd Zvppovio otig 26
Defpovapiov 2015.

lowdvvng [arobavaciov lodvvng Kootémovrog Avdpéag Zudpuong Pounépto Kapaydvvag

[1p6edpog Atotkntikov AevBivov Zoppoviog Avam. Aievfovov Zoppoviog & AevBovng AoytoTikng
Yvppoviriov I'evikog AevBovrng Orkovopkov
Opitov
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA 1UE
o AITXA o ) ypnon mov £€Anée 31 Aekepppiov 2014

(Tlocé, o¢ yili6des Evpdd extog eav avapépetor d10.popeTiKd)

Evorompévn Katdotaosn Xovolkav Eltcoonudtov

"Etog mov éMée

Inp. 31 Aekepppiov 2014 31 Aekepppiov 2013
Kvkhog epyosidv (roMceig) 9.478.444 9.674.324
Kootog moin0éviov (9.333.608) (9.369.172)
Mewkt6 képdog 144.836 305.152
"E&0da ntoinocemv kot Aertovpyiog didbeong (323.305) (324.007)
"E€oda drotkntikig Aertovpyiog (116.947) (123.596)
"E&0d0. epevuvdv Kkat ovamTuéng 23 (4.266) (2.992)
Aowd £c0da / (6€0da) - kabapd 24 10.770 (49.869)
Ag1TovpyIKo omotélecpa (288.912) (195.312)
Xpnuoaroowovopkd (6€0da) / éc0da - kabapd 25 (215.030) (209.287)
Képdn / (Znwiég) omd cuvarhoypotikés Sapopég 26 (9.198) 9.082
Képdn amd enevdhoeis oe cuvdedepéves emtyelpfioeis kat kowvompaéieg 8 28.245 57.391
Képdn / (Znmiég) mpo gopov (484.895) (338.126)
Dopog e160dMpaTog 27 116.305 65.661
Kabapa képdn / (Enpiéc) érovg (368.590) (272.465)

Aowrd Xvvoikd Ecoda
Xroyyeio wov dev 0o Tagivoun00vv pelhovtikd 6TV KATAGTACT

OTOTEAECPATOV:
Avodroyotikd kEpdn / ((nuigg) omd cvvta&lodotikd mTpoypappoto
KaOOPIOUEVOV TapOy DY (6.234) (679)
(6.234) (679)
Zroyyeio mov evdEyeTan va tagivopn 0oy pehhovrika oTnv
KOTOGTOGT UTOTELEGUATOV:
Képdn / (Znpiée) amd amotipnomn ypnUatoolkKovoUK®OY 6Tot Elmv
Sbéopov mpog TdAnon 375 (105)
Ampaypotomointa képdn / (Cnuiég) oty amotiunon tpdéemv
avTIoTafiong Kvdvvou 14 (42.289) 9.402
ATOY0pAKTNPIOUOS TPAEEMY OVTIOT. KIVOOVOL HEGH TNG KOTAGTOONG
GUVOMK®V EL60IMUATOV 14 (3.586) 31.465
AOUEG KIVIGELS KOl GUVOAOY LATIKEG SLOPOPES 185 (1.051)
(45.315) 39.711
Aownd ovvolkd £608a/(£50da), kaBapa amd poporoyia (51.549) 39.032
ZuyKevTpOTIKG cuvolka (££080) / 6080 £TOVG pETd amd Popovg (420.139) (233.433)
Képdn / (Enpies) amodotin of :
[810KTATEG TNG UNTPIKHG (365.292) (269.229)
Awadporo petoynoeiog (3.298) (3.236)
(368.590) (272.465)
ZUYKEVTPOTIKG 6uVoMKa (£€060) / £6000 amodoTia os:
I810KThTEG TNG UNTPIKHG (416.881) (230.199)
Awardporo petoyneiog (3.258) (3.234)
(420.139) (233.433)
Képdn ava peroyn (o€ Evpd ava peroyn) 28 (1,20) (0,88)

Ot onuewdoelg otig 6erideg 11 éog 74 anoteAohv avOTOCTUOTO HEPOG AVTAV TMV EVOTOUEV®V OUKOVOULKMY
KATAOTAGEDV.
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EAAHNIKA ITETPEAAIA A.E.
Evomowmpéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
ta AIIXA ywo ™) gpniion mov £€anée 31 Aekepppiov 2014

(Tlocé. o¢ yil160eg Evpcd ekt0¢ 6V avapépetol OLoPopETIKE)

Evorompévn Katdotaon Metaforav Idiov Keparaimv

AT031301EVE. 6TOVG PETOYOVG TG UNTPIKIG ETALPEING

Metoyikd Amoteléopata Aworopata  Xovoro [diov

Inp. Kepdiaro  Am6OspaTikd €1g véov Xovolro peloynoiag Kegaraiov

Ynorowwo v 1 levovapiov 2013 1.020.081 527.298 827.368 2.374.747 121.484 2.496.231
Képdn / (npiée) amd amotipnen xpnuotootkovokdy ototyeiov dtubéoiov npog tdinon 14 - (107) - (107) 2 (105)
ZuvoAhaypotikés S1apopég Ko AoEG KIVAOELS 14 - (1.051) - (1.051) - (1.051)
Avaroyioticd képdn / (Enpiée) and ouvta&lodoTikd Tpoypappate Kaboplopiveoy mopoydv 14 - (679) - (679) - (679)
Képdn / (Cnpuiée) amd omotipnon tpd&emv aviiotddong kivdhvov 14 - 9.402 - 9.402 - 9.402
ATOYOPOKTNPIOUOG TPAEEMV OVTIOT. KIVSHVOL HECH TNG KATAGTOONG CUVOMK®V E1GO0SNUATOV 14 - 31.465 - 31.465 - 31.465
Aowrd cuvolikd £6080. / (££00a) - 39.030 - 39.030 2 39.032
Kobopd képdn/(Inwiég) étoug - - (269.229) (269.229) (3.236) (272.465)
XuvoMKa £160d1MpaTo Lo T Xpiion - 39.030 (269.229) (230.199) (3.234) (233.433)
Tlapoyés og cvppetoykovs Tithovg 13 - (225) 477 252 - 252
Mepiopota o€ Katdyoug petoyneiog - - - - (2.739) (2.739)
Mepiopata tov 2012 - - (45.845) (45.845) - (45.845)
Ynohouro tnv 31 Aekepfpiov 2013 1.020.081 566.103 512.771 2.098.955 115.511 2.214.466
Képdn / (Cnpiée) amd amotipnon xpnuatootkovoikdy ototyeinv dubéoiuov npog tdinon 14 - 330 - 330 45 375
ZUVOAROYLOTIKES SLOPOPES KoL AOUTEG KIVOELG 14 - 135 - 135 50 185
Avoroyotikd képdn / (Enuiée) amd cuvta&lodotikd mpoypapate KafoplouEvmY mapoydv 14 - (6.179) - (6.179) (55) (6.234)
Képdn / (Cnpiég) and anotipnon npdéemv aviiotdduiong Kivdhvon 14 - (42.289) - (42.289) - (42.289)
ATOYOPOKTNPIOUOG TPAEEMV AVTIOT. KIVEOVOL HECH TG KATAGTOONG CUVOMK®V E1G0SNUATOV 14 - (3.586) - (3.586) - (3.586)
Aowrd 6uvolikd £6080. / (££00a) - (51.589) - (51.589) 40 (51.549)
Kobopd képdn/(Inwiég) étoug - - (365.292) (365.292) (3.298) (368.590)
TUVOMKG £16081poTa Y10 T (Pion - (51.589) (365.292) (416.881) (3.258) (420.139)
Tlapoyés o€ cvppeToykovs Tithoug 13 - (24) 275 251 - 251
Awwvopn agopordyntev arnobepotikdv N. 4172/2013 30 - (64.376) 193 (64.183) (22) (64.205)
Metagpopd popov dravoung apopordyntev arobepotikdv N. 4172/2013 - (15.101) 15.101 - - -
Mepiopata tov 2013 - - - - (1.827) (1.827)
Ynorowwo tnv 31 Aekepppiov 2014 1.020.081 435.013 163.048 1.618.142 110.404 1.728.546

Ot onuedoelg otig oerideg 11 £mg 74 amotelohV avamTOGTACTO HEPOG VTAOV TOV EVOTOMUEVOV OIKOVOUIKMV KOTUCTAGEMV.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
o AIIXA Yo ™) gpniion mov £€ance 31 Aekepppiov 2014

(Tloodé. o¢ yi1l160eg Evpcd ekt0g €6V avapépetol OLOPopETIKE)

Evorompévn Katdotaon Tapstokaov Poav

"Etog mov £éknée
Ynp. 31 AekepPpiov 2014 31 Aexkepfpiov 2013
Taperakéc poég 0mé Ae1TovpyIKES dPacTNPLOTNTEG

Topelokég poés amd AELTOVPYIKES SPUCTNPLOTNTES 31 875.532 501.406
Karapinbeic popog eicodfpotog (22.750) (8.808)
KaBapég tapsrokég poég amd Lertovpyikég dpactnprotnreg 852.782 492.598
Topewakés poég 0mé emevoLTIKES dPOCTNPLOTNTEG

Ayopég evodHaTOV ToyimV Kot GUAMY TEPLOVGLOKMV GTOLXEIMV (135.880) (105.149)
Ayopd Buyatpikng, kabapn amd topslokd dwbioa - (6.631)
Eionmpaén and ndAnon evodpatmv noyiov Kot GUAOV TEPLOVGIOKOV OTOLEIMY 4.981 4.097
Ewonpayfévieg toKot 8.841 8.050
Mepicpata elompoydévia 8 39.221 12.802
Enevdioelg oe cuvdedepéves emyelpfioels - kabapég 8 (76) (2.504)
Ko0opég Topcrokis pog amod emevéuTikég dpaotnproTnTeg (82.913) (89.335)
Toperakéc poég 0md YPNUATOSOTIKES dPAGTNPLOTNTESG

Toxot kotafAnBévteg (196.886) (184.305)
Mepiopota mAnpodévia o petdyoug g etatpeiog (363) (43.706)
Mepiopata TAnpmBévio og LETOXOVG TNG LELOYNPIAG (1.827) (2.739)
Ewonpaéerg and exdodéva / avalnedévia daveta 1.111.611 1.276.000
E&opAnoeig daveiov (827.781) (1.384.182)
Ko0opég Taperakis poig amd (pnpatodoTikig dpasTnpLoTNTES 84.754 (338.932)

KaOapn (peiowon) / avénen oto topslokd S100ioipna, 16080vapa Ko deopgopéveg

Katadiceig 854.623 64.331
Toaperaka 0100£01pa, 1600VVapA Kol SEGPEVPEVES KOTADEGES 6TNY ap)] TOV £TOVG 12 959.602 901.061
TUVOALOYLOTIKES LOPOPES OTA TAUEWKA S10BECLE, 100dDVOpN KO SECUEVHEVES

katabéoelg 33.617 (5.790)
Kabapn (peiwon) / avénon oto topelokd diabéotpa, 160d0Vapo Kot SECHEVUEVES

Kotabioeg 854.623 64.331
Taperakd or00éoipa, 160dVVapa Katl deopevpéveg KOTaBEGE 6TO TELOG TOV £TOVG 12 1.847.842 959.602

Ot onuelnoelg otig oelideg 11 g 74 amoteAovv ovamdoTAGTO PEPOS OVTAOV TMOV EVOTOUNUEVOV OIKOVOLUK®OY
KOTAOTACEWDY.
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EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

10 ATIXA 7o ™ gprion wov éinée 31 Aekepppiov 2014
(TIlocé. o¢ yiliades Evpcd extdg eav avapépetar d1apopeTina)

YNUELOGELS ETL TMOV EVOTOUUEVEOV OLKOVOUIKMV KATOCTAGCE®Y
1 I'evikég mAnpo@opieg

H etapeio EMnvikd Tletpéhato ko ov Buyatpucég tng etorpeieg («EAAnvikd Iletpéloto» M «0 Optkogy)
dpaoctnplonoovvial 6tov Topén TG evépyelag kvpiowg otv EAAGda, T Notwavatohkr Evpdmn kot v
Avatodikn Meodyelo. Ov dpactmpidtreg tov Opilov meprropfdvovy tn SAlon kot gumopia TPoidviov
meTPEAAiOV, TNV TAPAY®YN Kot EUTOpio TETPOYNLUKOV TPOIOVT®V Kat TV €pguva Yo vdpoyovavBpoakes. O Outhog
napéyel eniong pnyavoloyikég vanpecisg, evd péow TtV cvpuetoydv tov otn AEITA kot tnv Elpedison BV,
dpaoctnplonoleital Kot 6Tov Topén EUmopiag PLCIKOL aepiov KaOMDG Kot GtV Tapaymyn Kot eUmopio NAEKTPLKNG
EVEPYELNG.

H pntpin etonpeio edpsder omv EALGSa, Xewdppag 8%, 151 25 Mapodor. Ot petoxés g stoupeiag sivon
elonypéveg ato Xpnuatiotinpo AOnvav kot oto Xpnpoatiotiplo Tov Aovdivov pécm GDRs.

O1 Owovopkég Kataotdoelg tng EAAnvika Ietpéhato AE. kou ot Evomompuéveg Owcovopikég Kataotdoeig g
EMnvika [etpélota AE. yia to €t0¢ 2014 eyxpibnkav omd to Atowkntikd Zvppoviio otig 26 defpovapiov 2015.
Ot Métoyor g Etaupeiag éxovv tn dvvatdtnta vo tpomonomoovy tig Evomompéveg Owovopukég Kataotdoelg
petd ™ dnpooisvon.

2 Xovoyn Znpoviik@v AoyteTik@v Ilomtik®v

Ot oNUOVTIKEG AOYIOTIKEG MOMTIKEG TTOL OKOAOLONONKOV KOTA TN oUVTAEN TV EVOTOUUEVEOV OLKOVOMK®OV
Kataotdoewv mapatifeviol okoloVBmc. Ot AOYIoTIKEG TOMTIKEG £XOVV EQOPUOCTEL E GUVETELL GE OAQ TO €1
EKTOC €AV £yl ONAmBOel StapopeTiKd.

21 MLaiclo KATAPTIONG TOV OLKOVOIIKAOV KOTUCTACEDV

O1 evomoinpéves otkovopikég Kataotdoetg g EAnvika Ietpéhana A.E. kot tov Buyatpikdv g yio 1o €10 Tov
émnge otg 31 AskepPpiov 2014 éyovv ocvvtoybel ocdupwvo pe ta Aebvny [pdtumo XpnoTOOIKOVOUIKNG
Avagopdg (ATIXA) mov éyovv gkdobeil amd ™ Aebviy Emponty Aebvav Aoyotikov Tlpotonwv (IASB) ko
&yovv vioBetbel and v Evpondixi Evoon («EE») tapovsidfovv v oucovopukn 6£or, to amoteAécoTo Kot
TIG TAUELOKEG poéG ToL Opidov pe Baon v apyn g cvveyllopevng dpactnpotntag. AapPavovios Ta avoTépm
Bépata voym, n Aloiknon Bewpel otL: (o) 1M apyN TG cvveXLOUEVNS SPACTNPLOTNTAG ONMOTEAEL TNV KATAAANAN
Baon mpoetolpaciog e mopohoag OIKOVOULKNG TANPOoEOpToNG, (B) Ta TEPLOVGLUKE GTOLYEIN KOl Ol VITOYPEDGELS
tov Opidov Tapovctdloviol e0A0YN GOUPOVA LE TIG AOYIOTIKEG apyEg Tov epapprolel o Ophog.

O1 evonompéveg Owovopkéc Kataotdoelg €govv ocuvtaybel pe Baon v apyn Tov 16TopIKob KOGTOVG OTmg £xEl
tpomonomBel amd TV avoampocsappoyn g a&iog Tov SbECIU®V TPOS TMOANGT XPNUATOOIKOVOUK®OV GTOLYEIDV
TOV EVEPYNTIKOV, KOOMG EMIONG KOl TOV AOITOV YPNUOTOOIKOVOLIK®Y GTOLXEI®MV TOL EVEPYNTIKOD Kot TofnTIKoD
(TepAapPovVOUEVOVY KL TOV TAPOYDY®V) TOV OTOTILOVVTIOL TNV €0A0YN a&io TOVG LECH TOV ATOTELECUATOV.

H obdvtoén owovopikdv Kotaotdoemv coppova pe ta AteBviy Aoytotkd I[potoma arattel doknon kpiong omd tnv
Awoiknon tov Opidov kaBdG eniong Kol EKTIUNGES OTNV J10dIKAGI0 EQAPUOYNG TOV AOYICTIKAOV apYdV Y10 TOV
VIOAOYIOUO TV SeOpwV  Aoylotik®v  peyebodv. Ov  meployég mov  ypnlovv  peyoidtepov  Pobpov
VIOKELUEVIKOTNTOG 1] €vOl aéNpéEVNG TOALTAOKOTITAG 1] OTOV Ol VTOBEGELG 1| Ol EKTIUNOELS EIVOL ONUAVTIKEG Yo
TIG OLKOVOULKEG KOTOOTAGELS OVAPEPOVTOL GTN ONUEIMOT 4 «ENUOVTIKEG AOYIOTIKEG EKTIUNGELS KOl TopodoyEg». Ot
ekTinoelg avtég Pacifovol otny avTiAnyn 1oV YEYOVOT®V Kot evepyEldv amd TN Atoiknon tov Opiiov kot ta
TPOLYHOTIKE YEYOVOTO PTOPEL VAL SLOPEPOVY OTd TG EKTIUNCELS OVTEG.

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY
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211 AALayég 6 TPOTVTTO. KOL OLEPUNVEIES

"Exovv ekdobei opiopéva véa TpdTLTO, TPOTOTOUGELS TPOTLLOV Kot SlepUNVeEieS, T Omolal Elvat VITOYXPEMTIKA Y10
AOY1oTIKEG TEPLOSOVE OV EEKLVOVV KOTA TN SldpKeLlo TNG mapovoag xpnong 1 petayevéotepa. H extipunon tov
OpiAov oYeTIKA pE TNV ENIOPOOT] OO TNV EPAPUOYT CVTAOV TOV VEOV TPOTOTMV, TPOTOTOGEDV KOl SIEPUNVELDY
TapatifeTol TUPAKATO.

a) Ta axdAovBa TpdTLTTO, TPOTOTONCELG Kot epunveieg Tov Atebvav Tpotdinmv Xpnrotootkovopukng Avapopas
&youvv epappoyn otov OpAo o€ 0IKOVOUIKES TTEPLOSOVG TToL Eekivouv Tnv 1 petd v 1 lavovapiov 2014:

o AAIl 32 (Tpormomoinon) «Xpnuatooikovouika Méoa: Ilapovoioon» (epapuoletal oTic £T101EG AOYIOTIKEG
nepddovg mov Egkwvovv tnv 1) petd tnv 11 lovovapiov 2014). Avti n tpomomoincn ot odnyieg
epapuoyng tov AAIT 32 mapéyst SlevKPVIGEIS GYETIKG e KOTOEG OMOLTICELS YO TOV CUUYNPLOUO
YPNLOTOOIKOVOLK®DV TEPLOVCLOKMDV GTOLEIMV KOl VTOYPEDCEMY GTNV KATAGTACT OlKovopkng 0éong. H
v100ETNON TG TPOTOTOINGTG deV EYEL ONULAVTIKY €idpaoT Yo Tov Opiro.

o AAIl 36 (Tpormormoinon) «lvoworomoioeis ovoxthoyuns oliog [y xpHuUoTooIKoVOUIK®OV TEPIOVTIOKMDV
otoryeiowvy (epopuoletol otig eToleg AoyoTikéG meptddovg mov Eekvolv tnv N petd v 1n lovovapiov
2014). Avtq n tpomomoinon omaLTEL: o) TNV YVOGTOMOINGCT TG OvaKTNoNng a&iag evog TEPLOVGLAKOD
ototyeiov 1 povadag dnuovpyiag tapsiakdv poodv (MATP) dtav éxel avayvopilotel 1 avacTpogel o
{nud amopeicong kot B) AenTOUEPEIC YVOOTOTOUGELG OXETIKA LE TNV EXUETPNION TNG €OAOYNG a&iog peiov
§€oda TOANONG Otav €yl avayvoplotel N avaotpagel po nuid omopeiwong. Emiong, aeoipei tnv
amaitnon vo yvoctorombel 1 avakmotun oio otov pia MATP mepiéyet vaepadio 1 Guia meplovoloKd
otoeio pe ampocdidoplotn weéun (on kot dev vtdpyet amopsiowon. H vioBétnon g tpononoinong dev
£xet onuavtikn enidpacmn yio tov Opiro.

o AAIl 39 (Tpormormoinon) «Xpnuozooikovouixa péoa: Avoyvapion koi emuétpnony (epapudletar otig
£TNo1EC AoYIOTIKEG TTEPLOdOVG oV Egkivovv tnv 1] petd v 1n lavovapiov 2014). Avtiy M Tpomonoinon
EMTPEMEL T1] GLUVEYLON TNG AOYIOTIKNG AVTIOTABUIONG OTOV £va TAPAY®YO, TO OOi0 €Yl OPLOTEL G LEGO
avtiotdBuiong, avoavemvetolr vopukd (novated) mpokewévov vo ekkaboaplotel amd Evav  KEVTPIKO
AvTICVUBOAAOUEVO MG OTOTEAECUO VOOV 1] KOVOVIGUAY, OGOV TANPOUVTAL CLYKEKPLUEVEG cuvOnkes. H
viobéo g TpoToToinong dev ExEl oNUAVTIKY enidpacn yia tov Opho.

o  FEAAIIXA 21 «Eopopésy (epapudletal oTig eTNoleg AOYIOTIKEG TEPLOS0VE ToL EgKVoUV TV 1) petd Ty 171
Iovviov 2014). Avt n diepunveio opilel TOV AOYIGTIKO YEIPICUO HIOG VIOYPEDMCNG TANPOUNG EICQOPES
7o &yel emPAndel amd tn kvPépvnon kar dev givar opog elcodnuatog. H diepunveia drevkpivilel Tmg o
deopevtid yeyovog Paon tov omoiov Ba £mpeme vo oynUATIOTEL 1] LITOYPEWOT KATAPOANG E10QOPES (Eva
amd TO KPLTHPLOL Yo TNV ovOyvoplon vroypémong ocoupave pe 1o AAIL 37) sivor n evépysia Ommg
TEPLYPAPETAL 0T GYETIKN vopobecsiao 1 omoio wpokaiel TV TAnpoun g lopopds. H diepunveio pmopel
Vo EYEL WG OMOTEAEGLOL TIV AVAYVAPLOT TNG VTOYXPEMONG APYOTEPO AO OTL LOYVEL ONUEPQ, ELOIKOTEPO GE
oYéon L ELGQPOPEG Ol OToleg EMPAAAOVTUL OG ATOTEAEGLA. GLVONKAOV TOL GYVOVV GE L0, GUYKEKPLUEVT|
nuepopnvia. H vioféton g tpomomoinong dev £yl onpavtiky enidpaon yio tov Optro.

o Oudda TPOTOTWV GYETIKG [E EVOTOINGN Kol amd Ko1vod ovupwvies: (eQapuoloviol 6TIC ETNGIEC AOYIGTIKEG
mePLOd0vE ov Eekvovv Ty 1) petd v 11 lavovapiov 2014).

To ZopPfodio Aebvav Aoyiotikav Ipotinwv («ZAAIT») dnpocicvoe mévte véo TPOTLTA GYETIKA HE
gvomoinon Kot T1g amd kotvov cvuemvieg: ATIXA 10, ATIXA 11, ATIIXA 12, AATI 27 (Tporonoinon), AAIT
28 (Tpomomoinom), To. omoia dev €iyov GNUAVTIKY ETIOPACT OTIG OIKOVOUIKES KaTaoTdoelg Tov Opidov. Ot
KUPLOTEPOL OPOL TOV TPOTVTWV Eival ot eENG:

— AIIXA 10 «Evomoiquéves Owovopxés Karaotaoeign. To AIIXA 10 avtikafiotd 610 6OVOLO TOUG
TIG 03N YIEG AVAPOPLKE LE TOV EAEYYO KOl TNV €vOToinot, mov mopéxoviat 6to AAIT 27 kot oto SIC
12. To véo mpodTLmMO 0AAGLEL TOV OPLoUO TOV EAEYYOV G KABOPIGTIKOD TOPAYOVTO TPOKELUEVOD VO
amoQactoTel €4V o Owovopkn ovtotnto Ba mpémer vo evomoteitan. To mpodTvmo TOPEXEL
EKTETAUEVEG OLEVKPIVIGELG TOV VITAYOPEHOVY TOVG SLOPOPETIKOVS TPOTOVG KATA TOVG 0moiovg pio

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY
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OlKOVOLLIKY ovtoTtnTa (emevouTtig) Hmopel va eA&yyet pia GAAN otkovopikn ovtotnta (emévovon). O
avaBe@pnévoc optopdg Tov ELEYYOV EGTIALEL OTNV avAYKT VA VITAPYEL TAVTOYXPOVE TO dtKaimpa (1
SuvatdTTa Vo KATELBVVOVTOL 01 FPUCTNPLOTNTEG TOV EXNPEALOVV CNUAVTIKG TIG 0TOSOGELG) Kot Ot
petaPAntég amodooelg (BeTikég, apvnTikég N KoL Ta dV0) TPOKELUEVOV Vo VITApyEL Eleyyoc. Ta véo
TPOTLUNTO TOPEXEL EMIONG SIEVKPIVICELG OVOPOPLKO LLE GUUUETOYIKA SIKOUMUOTO KOl OUKOLMDLOTO
doxnomng Péro (protective rights), xabmbg emiong kol ava@opikd pe GYECEG TPUKTOPEVONG /
TPOKTOPEVOUEVOU.

— AIIXA 11 «A7o kowvod Zvupwviesy. To ATIXA 11 mapéyel (o o PEAMOTIKY OVTIUETORTIOT TOV
amd KOWOU GUUPOVIOV €6TIALOVTOGC OTO SIKOLMUIOTO KOl TIG VIOYPEMGCELS, TOPA GTN VOUIKY] TOVG
popoemn. Ot tHnot tov cupeevidy meplopifovtarl e 600: and Kooy eAeyYOUEVES dPACTNPLOTNTES
kot kowompo&ies. H pébodog tng avaroywng evomoinong dev eivar mAéov emirpenty. Ot
GUUUETEYOVTEG O Kowvompadieg epapuolovv vmoypewtikd v evomoinom pe tn pébodo g
kaBapng Béomc. Ot owovopkég oviodTNTEG MOV GCULUUETEYOVV OE ONO KOWOU EAEYXOUEVES
Spaoctnpomreg epoppudlovy mapoHol0 AOYIOTIKO YEPIOUO HE GVTOV OV €QpUOlovV eml TOL
TaPOVTOC Ol GUUUETEYOVTEG 0 amd KOOV EAEYYOUEVO TEPIOVOLOKE GTolyElor 1 68 amd KOWOL
ereyyOueveg Opaoctnpiotnres. To 7mpdTLUTMO TOPEXEL EMIONG OLEVKPIVIGELS OYETIKA HE TOVG
GUUUETEXOVTEG OE amd KOOV GUUPMOVIES, X0Pig Vo LITAPYEL b KOVOD ELEYYOC.

— AIIXA 12 «I'vworomoinon oouuetoyns oe dileg otkovourés ovrotnregy. To ATIXA 12 avaeépetol
OTI{ OMOLTOVUEVEG YVOOTOMOMOELS HOG OIKOVOUKNG  OovTOTNTaS, GCUUTEPIANUPAVOUEVOY
ONUOVTIKGOV KPioe®V Kol vToBEcE®V, Ol OTOIEG EMTPEMOVY GTOVS OVOYVAGCTEG TMOV OLKOVOLLK®V
KOTAOTAGE®V Vo 0El0A0YNooVY TH (UOT, TOVG KvODVOUG KOL TIC OWKOVOIKEG EMUTTMCEL TOL
oyetiovtal e TN GLUUETOYN TNG OWKOVOULKNG ovtdtntag oe Buyatpikés, cuyyeveic, amd Kowol
GUUPMVIEC KOL U1 €VOTO0VUEVEG OlKOVOIKEG ovtotnteg (Structured entities). Mio owovopikn
ovtotnta €xet T dvvatdtta vo Tpofel o KAmoleg | OAES OO TIG TAPATAVD YVOGTOTOOELS XMPIG
va gival vroypempévn va epappocel to AIIXA 12 610 ovvord tov, 1 To AIIXA 10 7 11 71 ta
tpomonompéva AAIT 27 i 28.

— AIIXA 10, AIIXA 11 xou AIIXA 12 (Tpomomoinon) «Evomoinuéves otkovouikés kataotaoels, amo
KOIVOD OUUQPVIEG KOl YVWOTOTOINGY OCOUUETOYNG 0€ GAleS oikovouikés oviotnreg: Oonyieg
uetafaoncy. H tpomomoinon otig odnyieg upetdPacng tov AIIXA 10, 11 xor 12 mapéyst
dtevkpvioelg oyetikd pe tig odnyieg petdfoong oto AIIXA 10 kot mepropilel Tig amoiTnoels yio
TOPOYN GLYKPLTIKNAG TANPOPOPNGNG OTIG YVmoTonooelg tov AIIXA 12 pdvo yio v mtepiodo mov
TPONYEITOL GUESH TNG TPAOTNG £TNOLOG TEPLOOOL Katd TV omoia epoppoletar to AIIXA 12.
YUYKPLTIKY TANPOQOPNOT| YO YVOGTOMOWOELS OYETIKGL LLE GCULUUETOXEG OE LI EVOTMOLOVUEVEG
owovopkég ovtotnTeg (Structured entities) dev amarteito.

— AlIXA 10, AIIXA 12 kou AAIl 27 (Tpomormoinen) «Etoupeies Emevodoecwvy. H tpomonoinon tov
AITXA 10 opilet pia etarpeio emevovoemy Kot mapéyel pio egaipeon and v evomoinon. IloAld
EMEVOLTIKE KEPAAMLO Ko TOPOUOIEG ETOLPEIES TOV TANPOVV TOV OPICUO TMV ETAULPEIDV EMEVOVGEDV
eEapoHvTon amd TNV EVOTOINGCT TOV TEPLGGOTEPMY BLYATPIKMOV TOVG, Ol OTOIEG AOYIOTIKOTOIOHVTOL
og emevovoelg o evloyn oflo péow omoteAecpdtov, mopoéAo mov aokeiton EAeyyos. Ot
tpomtonomoelg oto AITXA 12 g6GyovV TIC YVOOTOTOWCELS TOV YPELOLETAL VO, TOPEYEL L0 ETALPETDL
eMEVOVCEMV.

— AAIT 27 (Tpomomoinon) «Atouikés Owovouirés Korooraoeigy. To Ilpdtumo avtd dnpoocteddnke
Tavtoypovo pe to AIIXA 10 kot og cvvdvaopo, to dvo mpdtuma avtikadiotodv to AAIL 27
«Evomomuéves ko1 Aropurés Owovopurées Koraordoeigy. To tpomomomuévo AAIT 27 opiler to
AOYIOTIKO YEWPWOUO KOl TIG OMOPOITNTEG YVOOGTOTOUOES OVOQOPIKA LE TIG GUUUETOYEG OF
Buyatpicés, xowompa&ieg kot cvyyeveic Otav pio OWKOVOLIKY OVTOTNTA ETOWALEL OTOUKEG
owkovopkég kataotdoels. [lapdiinia, to ZopPoviio petépepe oto AAIL 27 dpovg Tov AAIT 28

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY
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«Ermevovoeig oe 2vyyeveig emiyeipnoeigy xor 100 AAIL 31 «Zvuuctoyés oe Kowompoaliesy mov
QPOPOVV TLG OTOULKEG OIKOVOUIKES KOTAGTACELG.

— AdAIl 28 (Tpormormoinon) «Emevovoeis ae Xvyyeveig emiyeipnoeic kar Kowompoliecy. To AAIL 28
«Emevovoeig oe Zvyyeveis emyeipnoeis kor Kowompoaciecy avtikabiotd 1o AAIL 28 «Emevdioeis o
2oyyeveig emiyeipnoeicy. O okomdg avtod tov IIpotdmov eivol va opicel Tov AoYIoTIKO YEPIOUO
AVOQOPIKA LE TIG EMEVOVCELG GE CLYYEVEIG EMYEPNOEIS KOl VO TOPODECEL TIG OMOLTGELG Y10, TNV
ePapuoyn g neBodov g kabapng BEong Kot TN AOYIOTIKY TOV EMEVOVCEMY GE GVYYEVEIG KOl
Kowonpo&ies, ONMS TpokvITEL 0d TN dnpocicvon Tov AIIXA 11.

o AAII 19 AvaBewpnuévo (Tpomomoinon) «llapoyés oe Epyolouévovgy (e@apuoleton 6TIS ETNOLEG AOYIGTIKES
meplddovg mov Eekwovv v 1 petd v In lovdiov 2014). H meplopiopévov okomod tpomomoinom
epapudletar o e1l0QOPES TV epYalOUEVMV 1 TPITOV PHEPDV OTA TPOYPAULATE KADOPIGUEVEOV TOPOYDY KoL
OTAOTOLOVV TNV AOYLOTIKOTOINGN TMV EGQPOPHOV OTaV gival aveEdptnTeg Tov aplBuod TV €TOV 7OV
TAPEYETOL 1] EPYACiU, Yo TaPAdelypa, el0Qopés epyalouévav mov vmoroyilovtor Pdon evog otabepod
T0G60GTOV TOV HeBov. H vioBétnon g tpomtomoinong dev £xel onpavtikn exidpoomn yio tov Opro.

o [Emjoiec Beduwoeig oe AIIXA 2012 (spapuodleton otig etnoleg Aoyotikés neptddong mov Eekvodv v 1
uetd v 1n dePpovapiov 2015).

O1 ToPaKAT® TPOTOTOMOELS TEPLYPAPOLVY TIG CNUAVTIKOTEPES OALOYEG TTOV VTtElcEpyovTal oe &L ATIXA
®¢ emakoAovbo TV omotelecdTOV Tov KOKAOL 2010-12 TOV €GOV TPOYPAULOTOG PEATIOCEDY TOV
SAAIL Eni tov mapdvtog o Opthog a&toroyel v emnidpacn mov Oa £xovv 0UTEG Ol TPOTOTOGELS OTIG
OLKOVOLKEG KOTOGTACELS.

—  AIIXA 2 «llopoyés mov eloptadrvior amo v alia twv uetoywvy. H tponomoinon dievkpwvilet tov
oplopd g ‘Tpovimodeong KoToxOpmong’ kat opilel dakprtd Tov ‘0po amddoons’ Kol Tov ‘Opo
vanpeociag’.

— AlIXA 3 «2vvevaoelg emiyeipiocwvy. H tpomomoinon devkpwvilel TG 1 vmoypé®on yuo
EVOEYOLEVO TIUMUA TO OO0 TANPOL TOV OPIGUO TOL ¥PNLUOTOOKOVOULKOD GTOoLyElov Ta&vopeital
MG YPMLOTOOIKOVOLIKT VITOYPEMGT 1| WG GToyeio ¢ kabapng Béong Pacel TV opioumy tov AAIT
32 «Xpnuartootkovoutkd péca: Ioapovsioon». Emiong dievkpvilel mog kabe evdeyduevo tipnua,
APNLOTOOIKOVOLIKO KOl U1 YPNMUOTOOIKOVOUIKO, Tov dgv givan otoyeio g kabapng Béomg
EMUETPATOL OTNV 00N a&lo LEGM TV OMOTELEGUATMV.

—  AIlIXA 8 «Aerrovpyixol toucicy. H tpomonoinon amortel 11 yvooTOMOiNon TV EKTIUGE®Y TNG
d1oiknong 660V apopd TNV GUVABPOLST) TOV AEITOVPYIKMV TOUEDV.

—  AIIXA 13 «Emyuérpnon edloyns aliogy. H tpomomoinon devkpviletl 61t 1o TpdTLTO eV omokAeiet
™ duvaTOTNTA TNG EMUETPNONG PPayvITPOOECUOV ATOUTHCEDY Kol VTOYPEDCEMV OTO, TOGH TMOV
TILOAOYI®V GE TEPIMTMOELG OOV N EMMTMOGT TNG TPOEEOPANONG EIVOL AOTILAVTY|.

—  AAIl 16 «Eveaouoza moyioy o AAIl 38 «Avie mepioveioka oroiyeion. Kar ta dbo mpdTuma
TPOTOTOMONKOV TPOKEEVOL VO SIEVKPIVIGTEL O TPOTOG e TOV 0Toio avTipeT®nilovTol 1 Tpo
omooBécewv AoyloTikn a&io TOL TEPIOVCLOKOD GTOXEIOL Kl 01 GLCCWPEVUEVES amocPEcelg dTav
Lo O1KOVORIKT ovTdTnTo akoAovBel ™) pébodo ¢ avamposapuoyne.

—  AAIl 24 «I'vooromomoels ovvoedeuevav uepwvy. To mpdTumo Tpomomombnke TPOKEWEVOD Vo
ovumepAdPel ¢ ovvdedepévo UEPog pia etaupeio mov mapéyel vanpecieg Pacikol dloKNTIKOD
OTEAEYOVG GTIV OTKOVOLLKT OVTOTNTO 1] GTIV UNTPIKT ETOLPELN TNG OTKOVOUIKNG OVIOTNTOG.
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o FEmjoies Beludoeig oe AIIXA 2013 (spopuoletar otig €TNoleg AOYIoTIKEG TEPLOOOVE OV EEKLVOUV TNV 1)
uetd v 1n Iavovapiov 2015).

Ot TOPOKAT®O TPOTOTOLCELG TEPLYPAPOVV TIG OTUOVTIKOTEPEG OAAOYEG TOL VTEIGEPYOVIOL OE TPia
AIIXA o¢ emakdrovbo Ttov amotedecpdtov Tov kbkAov 2011-13 Tov €TAGOL TPOYPAUHOTOG
BeAtidoewv Tov TAAIL Eni tov mopovrog o Ophog a&loroyel v emidpacn mov o Exovv owtég ot
TPOTOTOMGELG OTIS OIKOVOLIKES KATAGTAGELS.

AIIXA 3 «Xvvevaoeis emiyeipniocwvy. H tpomomoinom dievkpvilel mog 1o AIIXA 3 dev éyel
EPAPLOYN OTIV AOYIGTIKOTOINGT TOV GYNUATIGHOD OTO0ONTTOTE ard KOWoL dpaoTnploTnTag BAceL
tov AITXA 11 o11¢ owovopkég katactdoelg g idtag g amd Kooy dpactnpldtrog.

AIIXA 13 «Emuétpnon edloyns aliagy. H tpomomoinor devkpvilel mog n e&aipeon mov Tapéyet 1o
ATTXA 13 1o évo YopTOQLAGKIO YPNUOTOOIKOVOLIKAOY OTOLTNGE®V Kol vroypencewv (‘portfolio
exception’) éyer  epappoyn oe Oko ta  ovuPoroie  (cvpmepropPavopivov TV N
APNLOTOOIKOVOLK®V GUUPOAi®V) £vTOG TOV Tediov epappoyng Tov AATT 39/ATIXA 9.

AAIT 40 «Emevdvoeig oe axiviroy. To TpOTUTO TPOTOTOMONKE TPOKEWEVOL VAL SIEVKPIVIGTEL TMOG
70 AATIT 40 ko o AITXA 3 dev eivor apotpaiong amoxiedpeva.

e FEujoieg Beduawoeis oc AIIXA 2014 (epapudletar 6T £TNOLEC AOYIGTIKES TEPLOOOVE OV EEKVOVV TV M
petd v 1" Tavovapiov 2016).

Ot tpomomooelg mov apatifevral Tapakdt® meptypaeovy Tig Poaotkés aldayég og téocepa AIIXA. Ot
TpoTOTOGELS Oev Exouv viofetnBel akdun and v Evponaikn ‘Evoon.

AIIXA 5 «Mn KokAo@opodVIO. TEPIOVOIOKG GTOLYEIR. OLOKPOTODUEVA. TPOS TWANOH KOl OLOKOTEITES
opaotnpiotntesy. H tpomomoinom dSievkpwilel mwg 6tav éva meprovolokd otowyelo (1] opdda
otoei®wv) ovatalvopeitor omd «SKPUTOVUEVO TPOG TMOANGCTY GCE  «OUKPOTOVLUEVO TPOG
Swvopn», N 10 avtiBeto, avtd dev amotelel Aoyl 610 OYES10 Yo TOANGT N Slovopun Kot dgv
TPENEL VO, LOYIGTIKOTOEITOL GOV OAAOYT).

AIIXA 7 «Xpnuaroowovouikd. uéoa: I'vworomomjoeisy. H tpomomoincn mpochétel cuyKekpipéveg
odnyieg mpokeévoy va Pfonbncet ) doiknon vo Tpocdlopicel €av ot 6pot piag cupEOViag yio
eEumnpénon evOg YPNUATOOIKOVOULKOD TEPLOVGLOKOD oTolxeiov 10 omoio &yel petafifootei
ouvioTobv cuvellopevn ovapeEn kot Slevkpvilel TG ot emmPOGOETEG YVMOTONOGES OV
amottovvror  Bdaoet g tpomomoinong tov AIIXA 7 «'vootomomoels — Zopynoiopog
YPNILOTOOIKOVOUIK®Y TEPIOVCLOKADY CTOWEIDV KOl VITOYPEMOEDV» OV ONOALTEITOL Yot OAEG TIG
evolaEsES TEPLOdOVG, EKTOG el amarteital amd To AAIL 34.

AAIT 19 «Iopoyés oe epyolouévovgy. H tpomomoinon devkpvilel nog, tav mpocsdiopiletar o
EMTOKIO TPOEEOOANCNG YO TIG VTOYPEDCELS TAPOYDV TPOCOTIKOD HETA TNV £€E0d0 amd v
VANPESIO, TO CNUAVTIKO Eival TO VOGO GTO 07010 TOPOVGIALOVTOL 01 VITOYPEDGELG Kot O)L 1) Y DPOL
OTNV OTOi0. AVTEC TPOKVTTOLV.

AAIT 34 «Evdidueon ypnuoatooikovouixy oavapopay. H tpomomoinon dievkpvilel v évvola Tov
«TANPOPOPNCYN OV YVOOTOMOLEITOL OTOVONTOTE CGAAOD OTNV EVOLAUEST  YPTLOTOOTKOVOUIKY
aVAPOPA» TOV AVOPEPETOL GTO TPOTLTO.
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o AIIXA 11 (Tporormoinon) «Amd korvod Zvupwviesy (eapuoletol oTiG €TNOLEC AOYIOTIKES TEPLOOOVE TOV
Eexvoov v N petd v 1" Tavovapiov 2016). Avtf 1 tponomoinon omartel and &vav emevduth va
epapuocel v pébodo g e&ayopds dTav amoKTd GUUUETOYN o€ Hio amd Kooy dpacTnploOTnTe 1 OToi
amoteAet pia ‘emyeipnon’. H tpomomoinom dev €xet vioBetn0ei axdpun and v Evpondikn Evoon.

o  AAII 16 kou AAIT 38 (Tpomomonjoeig) «Aicvrpivion twv Emitpentadv Mefodwv Arnoofieoncy (epopudletan
OTIG ETNOEG AOYIOTIKEG TTEPLOS0VG TToL EeKvolv Tnv 1M petd v 1 lavovapiov 2016). Avti N Tpomonoinon
dtevkpviCel 0tL n ypNon neBodwV Paciopévov ota £6000. Oev Eivol KATAAANAES Yiol TOV VTOAOYICUO TMV
arocPécewv €vOC mMEPOVGLOKOL oTotyelov kat emiong Otevkpwilel mog ta €c00da dev Bempovvron
KOTAAANAY BAoT ETPETPNONG TG OVAAWDOTNG TMV OIKOVOUK®DV OPEADY TOV EVOOUATOVOVTOL GE £va Gulo
TEPLOVGLOKO GTOLYEl0. AVTEG O1 TpoToTOMGELS dev Eyovv vofetBel akoun and v Evporaiki Evoon.

o AIIXA 10 xou AAIT 28 (Tpomomowjoerg) «IlAnan i e16pOpa TeEPLOVOLAKDYV OTOLYELWY UETOLD EVOG EREVOVTH
Kol piag ovyyevovg etaipeiog 1 kowvompoliocy (epapuoletor ot £moleg AOYIOTIKEG TEPLOdOVE OV
Eexwvovv v N petd v 1 Tavovapiov 2016). Ot tpomomomoelg dievbetodv pio aovvémelo Petald TV
Sta&emv tov AIIXA 10 kot tov AATT 28 oyetikd pe TV TOANGT 1 EIGPOPE TOV TEPLOVOIOKDY GTOLYEIDV
peta&d evog EmeVOLTH Kol oG ovyyevovg etaupeiog M kowompoadioc. H Pacwkh ovvérewn tov
TPOTONOMGEMV  €ivol ¢ avayvopiletar oAdkAnpo 1o képdog M 1N Ui oG SVVOAAAYNG TOL
neplAappavel pio dpactnpommra (gite pe ™ popen piag Buyatpikng eite oyt). Mepikd képdog 1 {nudt
avayvopiletar otav 1 cvvorliayn TEPAAUPAVEL TEPLOLGLOKG OTOlXEIM TO. Omoiol OV OTOTEAOVV pia
SpactnpldmTa, OKOUO Kol OV OVTE TO TEPLOVCLOKE oTolyeia €govv TN Hopen oG Bvyatpiknie. Ot
Tpomomomoelg dev Eyovv vioBetBel akdun omd v Evponaikny Evoon.

o AAIl 27 (Tpomomoinon) «MéBodog Kabopiic Oéang otic Atopurés oikovouikés koraordoeisy (epapuoletat
OTI £TNO1EG AOYIoTIKEG TTEPLOS0VE oL Egkvovv Tnv 1) petd tnv 1 Tavovapiov 2016). Avth 1 Tporomoinon
EMTPEMEL OTI OIKOVOUIKES OVTOTNTEG vaL ypnoiomootv v pnéBodo g kabapng B€omng mpokeévou va
AOYIOTIKOTOMOOVY TIS €MEVOVOEL; o€ Buyatpikéc, kowompaieg Kol CULYYEVEIG OTIG OTOMIKEG TOVG
OIKOVOUIKEG KOTAOTACELS Ko emiong Eekabapilel TOV 0plopd TOV OTOMKOV OIKOVOUIKGV Kataotdoswy. H
tpomonoinom dev €xet vioBetn el axdun and v Evpenaikr Evoon.

o AIIXA 15 «Ecoda omd ZvuPolaio ue Ielarecy (e@apuoletor otTig £TAG1EC AOYIOTIKEG TEPLOSOVE TOV
Eexwvovov v 1 petd v 1 Tavovapiov 2017). To AIIXA 15 ekddbnke tov Mdiwo 2014. Xxondg tov
TPOTOLIOV  €lval Vo woPEYEL €va €ViNio, KATAVONTO HOVTEAD OvayvAPIoNG TOV €600V omd OAQ Ta
ovopuPorota pe meAdteg dOTE VO, PEATIOOEL TN GLYKPIGIUOTNTO HETOED ETOUPEIOV TOV d1ov KAGSOUL,
SPOPETIKOV KAAd®V KOl S0pOpPETIKOV Kepodatayopdv. Ilepthapfaver Tig apyés mov mpémel va
€QApPUOCEL {0, OIKOVOLLKT) OVTOTNTO Y0 VO TPOGOIOPIGEL TNV EMUETPNOT TOV €000V KL TN (POVIKY
OTUYUN NG avayvoptong Tove. H Baown apyn elvat 6Tt pia otkovopkn ovtotnto Ba avayvopicet to £é50da
pe Tpémo mov va amewkovilel ™ petofifacn T@v ayobdv 1 VINPESIOV GTOVG TEAATEG GTO OGO TO ONO{o
AVOPEVEL VAL O1KALOVTOL G AVTAALQY LA Yo anTd Ta. ayoafd 1 Tig vanpeoies. To mpdTLmo dev €xet vioBetn el
akoun and v Evponaikt Evoon.

o AIIXA 9 «Xpnuarooikovouixd uéooy koai uetayevéotepes tpomonoinoels oto AIXA 9 wou AIIXA 7
(epapuoleron otig etoleg AoyloTikég meptddovg mov Egkvodv v N petd v 1n Iavovapiov 2018). To
AITXA 9 avtikadiotd To AAIT 39 ov apopd otV Ta&vOuUNnoT Kol ETUETPNOT TOV XPNHATOOIKOVOUIK®OV
TEPLOVGLOKAOV GTOYEIWV KOl YPNUOTOOIKOVOLUK®MV VTOYPEMCEMY KOl GUUTEPIAAUPAVEL €miong &va
HOVTELO OVOUEVOLEVOV TOTOTIKOV (MDY TO 07010 ovTIKOOIGTA TO HOVIEAD TOV TPOYHOTOTOMUEVEOV
motoOTtikoOv {nudv tov epapudletar onpepa. To AIIXA 9 “Aoyiotikny Avtiotdfuions” kabiepodvel pio
MPOGEYYION NG AOYIOTIKNG avtiotdbuiong Pacilopevn oe opy€g Kol OvTHETOTI(EL ACVVERELEG KOl
advvapieg oto tpéyov poviédo tov AAIL 39. O Ouog Ppioketon ot dwwdikacio ektipnong g
emidpaong tov AIIXA 9 otig owovopukég tov Kotaotdoels. To AIIXA 9 dev umopel va gpoppootel
vopitepa and Tov Opro 5101t dev €xet viobBetndei and v Evponaikn Evoon.

o AIIXA 10, AIIXA 12 ko1 AAII 28 (Tpomomojoeig) “Etoupeicg emevovoewv: Epapuoyn e amoilayng oo
v vroypéwon evoroinons” (eQapuoleTol OTIC ETNOEG AOYIGTIKEG TEPLOOVE OV EEKIVOVV TNV N UETA TNV
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In Tavovapiov 2016). Ot tpomomomoelg deVKPVILoLY TV €QAPUOYT TNG OTUAAAYNG TMOV ETALPELDV
eMeVOLCEDV KOl TV BuyaTpikdv Tovg and v vroxpéwor gvomoinons. Ot tpomomocelg dev €xovv
vioBeBei akdun omd v Evponoikn ‘Evoon.

o AAIl I (Tpomormooeig) “I'vaworomoujoeirs” (e@apuoleTal 6TIG ETHOIEG AMOYIGTIKEG TEPLOOOVG TOV EEKIVOVV
v 1 petd v 11 Tovovapiov 2016). Ot tpomomoifcelg dievkpviouv Tig 0onyieg tov AAIL 1 oyetikd pe
T1G €VVOLEG TNG CNUAVTIKOTNTOG KOL TNG GVYKEVIPMGNG, TNV TOPOLGIOCT] TOV UEPIKDV afpOIGHAT®Y, TV
douN TV OIKOVOMK®OV KOTOOTACE®Y KOl TIS YVOOTOMOWOES TOV AOYIOTIKOV ToMTikdv. Ot
TPOTOTOMGELG Ogv Eyovv VIoBeTNOel akoun and v Evporaix) Eveoon.

2.2 Evomoinon Owovopkov Kotastaoewv
(o) Ovyozpixés Eroupeieg

Ouyatpikég Tov Opidov givor to vopkd tpdocona (cuprepiappavopévov tov structured entities) ota omoia o
Ophog aoket heyyo. O Opihog eéyyet pia etaipeio 6tav extifetar 1 Exel dSikaldpOTO 68 HETAPANTEG 0TOSOGELS
Ao T GUUUETOYN TOL GTNV ETALPELD. KO EYEL TNV TKOVOTNTA VO EXNPEACEL OVTEG TIG OTOOOGELS HEGM TOV EAEYYOV
7ov aokel. Ot Buyatpikég vomolovvtal TANP®S 0d TNV NUEPOUNVio KoTd TNV omoia 0 EAeyyog petofipaletar otov
Opro. E€arpovvrarn tng evomoinomng and v nuepounvia Tov o EAeYy0g TOOEL VO VOIGTATAL.

H doyiotikn pébodog g amoktnong epapudletar yio Tnv Aoylotikomoinen g evomoinong duyatpikdv amnd tov
Opro. To kdotog e€aryopds vroroyiletar g 1 edAoyN a&io TOV TEPIOVCIOKOV GTOLYEI®Y TOL EKYMPOVVTOL, TMV
VIOYPEDCEDMV TOV EYOLV avoANPBel 1 VEISTAVTOL KOl TV YPTLOTOOIKOVOLK®OV TPOIdvImV Tov €xovv ekdobel
Katd v nuepopnvia g ovvariayng. To kootog eayopds mepthapPdver v godoyn obio evoeyopévav
QTOLTCEMV 1] VTOYPEDCEMY TOV TPOKVTTOLV and T1 cuvorroyr. Ta meprovolakd otolyeio Tov £yovy amoktnOel,
0l VIOYPEDCELS KL Ol EVOEYOLEVES VTOYPEMCELG TOV €0V avoANPOel oe €va eMyEPNOLOKO GUVOVAGUO APYIKAE
avayvopilovtar omv edloyn afio Tovg katd tnv muepounvia g eéayopds. Katd mepimtoon o Optkog
avayvopilel v o&ie Tov T0G0oTOD JKOIOUATOV peoYNeiog gite oty gvAoyn ol TOV 1] MG TOGOCTO TMV
HELOYNEOHVTOV UETOY®V €L TV KaBapdV TEPLOVGLOKOV oTolXEI®V OV amoktnOnKav. Ta £é£0da mov oyetilovral
He v e€aryopd KaToy®POoOVIOL GTO OMOTEAEGHLOTOL.

Toyov evdeyduevo tiunuo mAnpwtéo amd tov Oplo avayvopiletoar apykd otnv gdhoyn aio tov Katd v
nuepounvia eEayopds. AAAayéc oty edAoyn a&io. TOV EVIEXOUEVOL TIUNUOTOC TOL TANPOVV TIG TPoUToBEcELS
YOPOKTNPICUOV TOVG MG TEPLOVGLOKO GTOLXEl0 N LIOYPEmoN avayvopilovtal coppwva pe to AAITL 39 elte ota
amoteAéopata gite g emidpacm ota Aol cuvollkd éc0da. Evdeyopevo tipmpa avayvopiletoar otnv kabapn 6on
Kot dev emava&lodoyeitar 6Gov aopd v gvAoyn atla Tov - TVYXOV KatafoAn Tov avayvopiletoar anevbeiog oV
kaBapn) B€on.

H Swpopd peta&h 10v GUVOAMKOD KOGTOVG GOKINGCTNG, TALOV TNG €VA0YNG a&log TOV TOGOOTOD SIKOUMOUAT®V
petoynoeiog kot g gdhoyng afiog katd tnv muepounvio e&ayopds tov pepdiov tov Opikov ota kabapd
TEPLOVCLOKA oTOlXElD TOV amOKTHONKAY KataypdpeTar cov vrepatio. Eqv avtn eivar pikpdtepn omd v €dhoyn
ala Tov KoBopdv TEPIOLOIOKMOY OTOYKEIMV TOL amokThOnKav, 1 dpopd katoywpeitor am evbeiog ota
anoteréopata (Enp. 2.7).

SUVOAAAYES PETOED ETALPELMV TOL OUIAOVD, VTTOAOITO Ko U Tparypatomoinfévta képdn/Inuieg mov oyetilovron pe
ovvoAlayég peta&y etoipeldv tov Opidov amoaieipovror. Képdn/ Inpieg and cuvoriayéc peta&d eTapeidv tov
Opilov mov meprrapfdvovtor oto oy amoieipovior emionc. Ot AoYoTIKEG apyég TV BLYaTPIKOV ETAPEIDV
&yovv Tpomomotnfeil OTOV NTOV AVOYKAIO Y10 VO, GUUPOVOVV LE TIG AOYIOTIKEG apyEG Tov Opilov.

b) Metafolrés oe mooootd. ovuuctoyns oc Quyatpikés, ywpic TavTOXPOVH oriayn otov EAgyyo emi TG
OQvyazpixig.

YvvaAlayéc pe Tovg HeTdyovg peoymoeiog ot omoieg dev emmpedlovv Tov €leyyo mov ookel o Outhog otnv
Buyatpin etaupeia, EmPETPOHVTOL KOl KaTay®mpohvTal cov cuvariayég kepolaiov (equity transactions) - dniadn
0 yepondg eivar o 1d10g pe TG cLVOALOYES TV KOUPLOV peTd)@v Tov Ouidov. H dtapopd petald tov tiunquatog
ov KotaPfANnOnKe Kol Tov omoKTNOEVTOG oYETIKOD LEPiov TG AoyloTikng a&iog tov 10imv kepoloinv g
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Buyarpicng agapeitar omd ta ido kepdiara. Képdn 1 {npieg mov mpokdntovy and v TOANGCY GTOVG HETOXOVS
™G HELOYNPLOG KATAX®POVVTOL EXLONG OTA 1010 KEPAAOLAL.

(v) Hwlnon / madon eléyyov Buyorpixng

MoAg 0 Opilog Tawcet va €yl EAeYY0, TO EVOTOUEVOV TOGOGTO GUUUETOYXNG emavobmoloyiletol otny edloyn aio
TOV, KOTO TNV Muepounvia modong tov eAEyyov Kol TLXOV Ol0POPEG OV TPOKLATOLV KATOXWOPOVVIOL GTO
amoteAéopata. Katoémyv, To meEPOVOIOKO aVTO GTOLKEID KOTIYOPIOMOLEITOL G OULVOEdEUEVT EMLYEipNON,
Kowompo&io 1 YPMUOTOOIKOVOKO GTotxelo evepyntikod pe a&io ktiong v evioyn ovth aio. Emmpocdétmc,
TOGE TOL glyav TPONYOLUEVAOG KaToywpnOel 6To Ao GVVOAKE €600 TNG BUYATPIKNG AOYIOTIKOTOLOVVTOL OTMG
OTNV TEPINTOGT TNG TOANONG TOVS, NTOL EVOEYETAL VO YPELCTEL VO LETOPEPHODV GTA ATOTEAEGLATAL.

) 20VOE0EUEVES ETIYEPNOELS

O1 ovvdedepéveg emyelpnoelg etvar vopukd mpécono oto omoio o Opthlog e£ookel ONUOVTIKY ETLPPOT aAAL Oyt
éheyyxo mov cvvodevetan cuvNBmG omd petoyikd dtkoudpoato petd yeov ard 20% - 50%. H a&la g enévdévong
o1 ouvdedepéveg emyelpnoelg vohoyiletanr pe ) pébodo tng kabapng Béong, Pdon g omolag 1 emévdvon
apyKd ovayvopileTol 6T0 KOGTOG, EVD OTIC EMOUEVEG YPNOELG OLEOUEIDOVETAL e TO HEPidLO KEPOOLG 1 {NLudg Tov
avaroyel otov Outho. To K06TOG €MEVOVONG TOL OUIAOL O GUVOEdEUEVEG EMYEPNOES TePAapPavel Kot TNV
vrgpadia mov vroloyiletar kotd v e€ayopd. (Enu. 2.7)

Edv n ocvoppetoyn o o cuvoedepévn entyeipnon, Hel®Oel, ahAd 1 GNUAVTIKY ETPPOT TOPAUEVEL, LOVO Eva LEPOG
TOV TOGOV 1OV iye avayvoplotel katevbeiov oty Kabopn Béon, npénel va petaeephei 610 amotérecpa.

To pepidio tov Opilov ota kKEPON 1 (nuieg HETE TNV AIOKTNOT KOTOY®PEITAL OTO OTOTELEGLOTO, EVA TO UEPIDLO
™G HETOPOANG 0T Aowmd cuvoAkd €coda avayvmpiletor ota Aowmd cuvolkd amotedéopata tov Opiiov. Ot
OLVOALKEG HeTafolég petd v egayopd avtiotabuiloviat pe to k6otog ayopds. Otav to pepidio Tov Opilov otig
Cnuieg petd v e€ayopd wwovton pe N vepPel to k66TOC amdkTnong o Ophog dev avayvopilel meportépw {nuieg
EKTOG av £xel avoAdfel VOLKES 1| CUUPOTIKEG VTOYXPEMCELG N €xEl mpoPel o€ TANPOUES Yo AOYOpLOGUO TG
ouvdedepévng emyeipnong.

O Ophog e&etdlet og kGbe Muepounvia LIGOAOYIGHOD, GV VIAPYOVV EVOEIEELS OMOUEIMONG TOV CUUUETOYDV OF
ouvoedepéveg emyeipnoels. Eav kamola cvoppetoyn mpénet va omoSiowbel, o Outhog vroloyilel 10 0G0 TNG
amo&ioong ¢ ™ deopd peta&d TOL AVOKTAGIHOV TOGOV TNG GUUUETOYNG Kol TOV VIoAoimov ota Biiio Tov
Ouilov. To moc6 g amaimorng ovayvopiletol pécm TV anotelecudtov, Katm omd to “képdn/ (nuieg amd
EMEVOVOELS G€ GUVIEIEUEVEG EMLYELPNOELG KOl Kowvompadieg”.

Képdn ko {nuiég mov mpokdnTovy and cuvaAilaysg “mpog to dvm” (upstream) kor “mpog ta katm” (downstream),
peta&d tov Opidov kot TV cvvdedepévav entyeipnoewv, avayvopifovtol otig Owovoukéc Kataotdoelg tov
Opidov, pévo ot1o Pabud T0L  CLUPEPOVTOC  UN-CLOYETILOUEVOVY  e€meVOLTOV ot  ouvdedepévr). M
mpoypatonomBeiceg Inuég dev avayvopiloviar, ektdg €dv 1 cvvaAiayn amotekel €vdedn ama&imong tov
ototyeiov Tov petaépOnie. Ot AOYIOTIKEG TOAMTIKEG TOV GUVOESEUEVMV EMLYELPNCEMV EIVOL EVOPUOVIGUEVEG LIE TIG
moMTIKEG mov €xel vioBetnoel 0 Ouhog. Képdn ko {niéc mov mpokvdmTovy petd amd auPivven (dilution) g
emévovong tov Opilov og ocuvdedepévn emtyeipnon, ovayvopiloviol 6To AmoTEAEGHLOL.

(e) Ao Korvob coppwvieg

O Ourog epappolet to AITXA 11 o€ Oleg TIC amd KOWOL GUUEMOVIEG OTIG Omoieg peTéyel. ZOupmva pe 1o AITXA
11, ot amd Kool cvuEmVieg TaEivopobvtal €iTe WG KOWEG EMYEPNOELS €iTe G Kowvompasies, avdioyo Le To
GUUPOTIKA STKOLMUOTO, KO DVTOYPEDCELS TOL KAOE EmevoLTN.

O xowompa&ieg Aoyiotikomolovvton pe 11 péBodo g kabapng 6éong, ocvpewvo pe TV omoia. To HEPIdO TOL
Opilov oty kowompatia avayvopiletar apyikd 6To KOGTOG KOl 0TI GLVEXELD TPOSHUPUOLETOL e TO HEPTOIO TOL
Opnirov oto k€PN M Tig {nuieg petd v omdktnon kot pe petaforég ota amobepotikd. Otav to pepidio tov
Opirov otig Cnuieg petd v e€ayopd wobton pe M vrepPel to KdoTog amdktnong o Oprog dev avayvopilet
nepatépo (nuiec extdc ov €yel ovaAdPel vmoypemoels N €xel mpoPel o€ TANPOUEG Y AOYOPLACUO TNG
kowonpa&ioc. Mn mpoypotomomBévta képdn oxetildueva pe ocuvarlayés peta&d tov Opidov Kol TV
KOWOnPoElDY OmAAEIPOVTOL GTO TOGOOTO GLUETOXNG Tov Opikov oty kowonpadio. Mn mpaypatonombeioeg
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Inuiég eniong amaieipovtot KTOG av 1 cuvaAlayn anotekel £vdelEn anatinwong Tov TEPLOVGLAKOD GTotKEloL TOV
petafifaletat. Ot AoyioTIKES ApPYES TOV KOWVOTPOKTIKMY OVIOTNTMV £XOVV TpomomomBel 6mov fTav avaykaio yuo
va eEao@oloTel GUVAPELD pE TIC AOYIOTIKEG apyES Tov Opidov.

Ot KOWég emyelpoeLg TPOKLATOVY OOV 0 OIAOG £YEl SIKOIDUATA GTO EVEPYNTIKO KOl OTIG VITOYPEDCELS TOV
amoppEovy amd TIg Kowég emyepnoets. O Ophog avayvopilel 1o pepidio Tov 0md Ta TEPLOVGLOKE GTOLYELD, TIC
VIOYPEDGELS, TO £6000 Kot T0 ££000 TNG KOWNG EMLYEIPNONG CUUTEPIAAUPAVOLEVIG TNG OVOAOYING EKEIV®V TTOV
SloKpaATOVTOL 1] VEIGTAVTOL 0O KOWO0D, GTOVG OVTIGTOLYOVG AOYUPLUGHODS GTLG OLKOVOUIKESG KOTUGTACELS.

2.3 Minpogépnon kotd Topéa

Ot emyepnpaticol topeig eivar ocvpPotoi pe v mAnpoedpnon mov mapéyston oty Extehestikn Emurponr, n
omolo EAEYYEL TIG ECMTEPIKES OVAPOPES YPNILATOOIKOVOLLKNG TANPOGOPNONG Yo VO a&loAoYNOEL TNV EMLS00T TNG
Etoupeiog kot tov Opidov kot va AAPel amo@aoelg oxeTikd Pe TNV KOTOVOU) TOV TOP®V Kol TIG OTPUTNYIKES
Kivfoglg Tov Opilov.

24 YUVOALOYRLOTIKES NETATPOTTES
(o) AEITovpyIKo VOUIGUA. KO VOULOUO. GVOPOPAS

Ta otoygia TV OIKOVOHKOY KOTOOTACEMV TOV ETULPELDOV TOL Opilov Katay®povvtal Le BACT TO KUPLO VOLLGLLOL
TOV OIKOVOLKOV TePPAALOVTOG, 6To omoio 1 kabe etapeio Aettovpyet («hertovpykd vopcuoy). Ot evomompéveg
0KOVOLLIKEG KaTaoTAoES Tapovastalovial oe Evpd, mov givar to Aettovpytkd vOLUGHO KOl TO VOUIGUO avopopig
tov Opikov. Aedopévov 6Tt 11 SWOAION Kot gUmopic TETPEAOLOEWOMY OMOTEAODV TNV KOpLoL dpactnpldtTnTa ToL
Opirov, ot Tyég ayopanwinciog apyov kot meTpehatocd®dv Pocifovtal katd KOplo AGyo Kol GOUPOVO UE TNV
TPOKTIKN TOL KAAdOL oT1S debveic Tég avapopds apyod kot TeTpehatocd®@v oe Aordpia Apepikng. Ot etarpeieg
tov Opilov petatpénovv Tig a&ieg owtég ot TomKG Tovg vopiouata (ot Tepiocotepeg o€ Evpd) pe Pdon tig
10YVOVOEG 100TIIES TNG NLEPOUNVIOG CUVOAAAYTS.

) 2ovalloyég kai vwoloima

Ot cvuvorhoyég oe Eéva vopiopaTo LETATPETOVTAL GTO AELITOVPYIKO VOpoua pe Bdon Tig 1ooTIieg Tov 1oyvovV
Katd v nuepounvia T@v cuvadliaymdv 1 g amotiunong. Képdn kot {nuiég amd cuvailaypotikég dtapopés ot
omoleg mPOKVTTOLY OO TNV EKKAOAPION TETOIOV GLVOAAAYDV KOTO TN OldPKELD NG TEPIOO0L Kol amd TN
LETATPOTN TOV YPNUATIKOV CTOLYEI®V TOV EVEPYNTIKOD Kot TaBNTIKOD TTov ek@pdlovtal 6e EEVO VOLUG LE TIC
oYOOVCESG 1G0TILIEG KATA TNV Mpepounvia Icoloyiopon, doypdeovtal 6To AmOTEAEGUATA, GTN YPULUN TOV €ival
GYETIKN HE T CLYKEKPIHEVN GUVOAAOYT, EKTOG amd TNV MEPINTOON 7oL petapépovtar an’ gubeiog onv Kabopn
Béon Aoy® Tov OTL avaépovtal o TPAEELG avTIoTAOONS KvEOVOV YpNUATOPO®Y KOl GE TPAEELS avTioTAfIoNg
KIvOOHVeV Kobapmv enevodoemy.

AMayég otnv €0Aoyn a&ia xpNUATIK®OV Xpeoypdeav o EEVO vOoUa ov §xovv yapoktnplobel cov dtbiotua
TPOG TOANGT VOADOVTOL GE GUVOAAAYLOTIKES SLOPOPEG TOL TPOEPYOVTOL OO TV dPOPOToincn G Kabapng
a&lag Tov ¥peoyplPov Kot AOEG OAAAYES TTOL TPoEpyovTot amd T AoyloTik) a&ia. Ot cuVOAAYLATIKES SLOPOPES
O10ypapoVTOL GTO ATOTELECLOTO GE OLOKPLTH YPOLUN, EVEO Ol AOITES LETAPEPOVTAL GTO AOUTO GLVOAKE £5000.

ZUVOAAQYLOTIKEG O1OPOPEG UM YPNUOTIKAOV, YPNHUATOOIKOVOUIK®OV GTOXEI®MV TOV EVEPYNTIKOL Kol madnTikon
ovumePAaPavovTol 6to k€PSoc N ™ (nuio amd petafoAin oty gvAoyn afilo. ZvVOAAOYHOTIKES SLOPOPES N
APMNUATIKDV, YPNHATOOIKOVOULK®Y GTOLXEI®MV TOV EVEPYNTIKOD KOl TOONTIKOV, OTMG LETOYES o€ e0AoyN a&io Léc®
TOV OTOTEAECUATOV, SLOYPAPOVTOL OTO OTOTEAEGLOTO GaV LEPOG TOV KEPSOLS 1 TG {nuiog and petaforn oty
evloyn a&io. ZovoALOYLOTIKEG OLAPOPES GE [N XPMUOTIKA, YPNILOTOOIKOVOUIKE GTOLEIN TOV EVEPYNTIKOD, OTMG
HETOYEG TTOV KATNYOPLOTOLOVVTOL WG SUBEGILEG TTPOC TOAN O, TEPILAUPAVOVTOL GTO AOITE GUVOALKA G000

) Etaipeieg tov Ouiloo

Ta amotehéopata Kot 1 YPNUOTOOWKOVOUIKY Béon OA@v tov Buyoatpikdv tov Opilov mov £rovv AEITOLPYIKO
VOGO SIOPOPETIKO 0td TO VOLLGLO AVOPOPAG LETOTPETOVTIOL GTO VOUIGHO AVAPOPAG MG akoAoVOmG:
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(1) Zroyela gvepyntcol kot wadnTikod ToL KAOE 1IGOAOYIGLOV TOV TAPOVCLALETOL LETATPETOVTOL UE TNV
tootipio TG nuepounviog Tov 1IGOAOYIGHLOV.

() "Ecoda kot ££000a yio KGOe AOYAPLAGLO OTOTEAECUATOV PETATPETOVTOL e LECEG to0TLHIES ( EKTOC av
0l HECES TIUEG OEV OMOTEAOVV KOAN TPOGEYYION TNG CLGCOPEVTIKNG EMIOPOUCTG TOV TPOEPYETAL OO
TIG OOTIUIEG TNG MUEPOS TOL YIVOVTOL Ol GUVOAAAYEG GTNV OTOL0 TEPIMTOOT YPTOLOTOLOVVTOL Ol
GUVAALAYEG TN MUEPOUNVIOG TTOV YivVETAL ] GCUVAAAXYT)).

(1) Oreg o1 GLVOALOYUOTIKEG OLOPOPEG TTOV TTPOKVTTOVY avayvepifovtal cav Eeymplotn kivnon oy
kaBapny B€on.

2V gvomoinorn OAeg Ol GUVOALAYLOTIKEG OOPOPES OV TPOKVATOLV OO THV HETATPOM TOV KOGTOVG TMV
eMEVOVOEMV GE dPUCTNPLOTNTEG TOL £EMTEPIKOV KaOMDG EMioNG Kot oo davelopd petapépovtal otny kabapmn 0Eon.
Otav po dpaotnprotnta tov eEmtepucod ToANnbel cvvarlaypoatikés dapopéc mov iyav kataympndel oty
kaBapn Béom petapépoviat oTa anoteAéoUato ooV HEPOG TOV KEPSOVG 1 TG {nuiog amd TV TOANGN.

Yrepa&ieg Kot Tpomomomoels tng e0AoyNs aiog mov Tpogpyoval amd TV andkInon EEvav etapeltdv Bempovvtan
ooV oTolyelo. TOL evepynTikoy kot mwabntikod g EEvng etarpeiog Kol omoTHOOVIOL HE TNV 1o0TWio NG
nuepOUNViag Tov 16oAoYIoHoV. Ot TPOKVTTOVGEG CUVOALAYLOTIKEG dlapopég avayvapilovtal otn kabapr B<on.

25 Evoopato wayia

Ta evodpoto wayw mepthopufavovy kvpimg otkomeda, Ktipto (PBopnyovikég €yKOTOoTUOES, 1OIOKTNTEG
EYKATAOTACELG TOV SIKTVOL ALAVIKNG Kot ypageia), Hovadeg dtvhotnpiov, mhoia kot eEomiopd. Ta evompata
mhyl ovaypdeoviar 6To KOOTOG KTNoE®S pelov TG cvoowpevpéves amooféoels. To kO0TOG KINoEMG
mepthapfavel OAES TIG AUESES OUMAVES Yo TNV OMOKTION TMV TEPLOVGLOKMV CTOLXEIMV.

Mertayevéotepeg d0mAveg KOTOX®POOVIOL o€ €mOOENCN NG AOYIoTIKNG a&lag Tov evooudtov moyiov 1 og
Eexmplotd mAylo povov edv eivor mBavo OTL PEAAOVTIKG Owkovopukd o@éAn oyetillopeva pe to mayo Oa
glopevcovy otov Opho kot to K66Tog T0V¢ pmopei vo empetpndel a&dmiota. To avandoPesto voAowmo TOV
nayiov mov €yovv avtikotootodel Sloypdpetal oto amoteAéopata. To KOGTOG EMOKELVMOV KOl GLVINPNGEMV
S10yPAQETOL GTO, ATOTEAECUOTA OTOV TPAYLOTOTOLEITAL, EKTOG OTO TO KOGTOG TG TEPLOSIKNG YEVIKNG GUVTHPNONG
TV dwAotnpiov 10 0moio KePaAalomolEiTal Kol dloypdgetal oTo amoteAéopata pe T otobepn péBodo
amocPeong HEPL TNV EXOUEV TPOYPULUOTIGUEVT YEVIKT cLVTNpnon 610 Pabud mov ta KOoTn ovtd PEATIOVOLY
gite v 0eéAun {1 Tov Tayiov gite TNV TOPAYDYIKN TOV SUVOULKOTNTO.

Ot axwvntonomoelg Vo ekTédeon eival Tayla mov Ppickovtat Vo Katackevy (oyetilovTol Kupiwg e TIG LoVAdES
SwAong) Kot avaypdeovtol 6to k66Toc. To K6oTOg TEPIAAUPAVEL TO KOGTOG KOTOOKELNG EMAYYEALATIKEG OLLLOLBES
Kot GALeG Gpeoeg damdveg, Ot aKvnTomooelg Vo eKTEAEON deV amooPévovTtat, KaBdS To TAYLo TOL APOopovV dev
etvan draBéaipio ya ypron.

Ta owomeda dev vdkevTol og amocPeon, eniong. Ot amocPEcelg TV IAL®Y EVeOUATOV Taryimv voAoyilovTol pe
v otabepn pnéBodo KaTd T didprela TS ®@EEAMUNG LmNG TOVG OV £xel G €ENG:

— Kripa 13-40 ¢m
— Mny/x6¢ eEomhopodg

= E&edwkevuéveg Prounyovikég eykataotdosg kot 10 —35

pnyovipoTo

= Aowmog eEomMopdg 5-10¢m
— Metagopikd péca

= [Thoia petapopdg LPG kot Aevkdv Tpoidovimv 8-25¢m

= Aowd Metagopikd Méoa 5-10 ém
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—'Emmha kon e&aptipota
= Ymohoylotég 3-54m

= Aowmnd émmha Kot eapTHHATAL 4-10 ¢ém

O1 e€edkevpéveg Propmyavikég eYKoTaoTAoELS TEPIAUUPAVOVY HOVADEG SIVAMGTIPIOV, EPYOCTAGLO TETPOYT KDV,
SeaEVEG KOWGIH®Y Kol TpoTnplo. Kowcipov. Me Bdon Tig Teyvikéc UEAETEC TOL TPOyUaTOomOWONKaY, 1M
avapevopevn o@éiun (oM tov vémv povadav tov dtwietnpiov (dwiiotpro Elevoivag) €xet ektiundei ota 35
étn. Amé v 1n Tovkiov 2013 n vrolewmopevn oEEAMUN owovopkn {of Tov GAAOV Hovadmv dthong Exet
avabe@pnOei kot avapopeodel kot og yevikég ypappés dgv vaepPaivet o 25 €.

AmooPéoelg oe povadeg odSwhotmpiov  (mov  cvpmeprapfdvovtor  otig  eEeldikevpéveg  PLOPNYOVIKES
EYKATAOTACELS), JAyPAPOVTIOL GTO OMOTEAECUOTO HETO TNV OAOKANP®ON NG OOKIUOCTIKNAG AglTovpyiog OTav
TAEOV Ol VEEC LOVADEG €lval ETOLLEG VIOl EUTOPIKT AELTOVPYIO. TNV TEPIMTMON MO TEPIMAOK®V £py@V, ONMG TO
avapaducpévo dtwlotiplo, N dwdikacion TG SOKIHACTIKNG Aettovpyiag eivar mo pokpdypovr Kabmg kdébe
EMUEPOVG HOVASO dOKILACETOL AVTOVOLO KOl GTT) GUVEYELD MG LEPOG TOL GLVOALKOD cvotipatoc. Otav dieg ot
HOVASEG PTACOVY GTO GTASIO TPOPOdOGing e apyd TETPEAALO, EVODMUATAVOVTOL TN SlodtKOoio TapdyovTeg OTMG
n Beppokpacio, n mieon KOl Ol KOTOAVTEG TPOKEWWEVOD VO TPOYDPNOOVY Ol HOVASEG OTO KOVOVIKO EMIMESO
Aettovpyiog Tovg OTmG mpoopilovtay vo xpnoipomombody. T cLVEKELN Ol HOVADEG EAEYYOVTAL OGOV QPOPA TN
SUVOIKOTNTO KOl adOO00T] TOVG, TPOKEEVOD VO, UTOPOVV Vo €16EAB0VV 6TO GTASIO TNG TANPOVS EUTOPIKNG
Aettovpyiog.

Ot vmoAeypatikég aieg ko n weéMun (on Tov evooudtov nayiov enavetetdlovtal o kdbe nuepounvia
LGOAOYIOLOV.

Otav n doywotkn) oéia tov evoopdtov moyiov vrepPfaivet v avaktiown oio, 1 dtapopd (amoueinon)
Kotoyopeiton aueca g £€0d0 ota anoteléopata. (Enu. 2.9).

Képdn 1 Cnpieg and v mdinon evoopdtov toyiov, kabopiloviar amd ) dtapopd peta&d Tov TIUAUOTOG Kot TNG
Aoylotikng Tovg kaBapng aiag. Ta képdn N ot {npieg avtég daypdpovIol oTe OTOTEALCUOATO OOV HEPOG TOV
howmdv £66dwv / (£68wV) Kot Aommv KePdDVY / (Cnudv).

2.6 KéoTog davelopot

"E€0da davelopov mwov oyetilovol dpeca e TNV amdKTNoN, KOTOOKELT 1] TApAy®YN OTOEI®V Toyiov evepynTIKoD
KEPOAOLOTOLOVVTAL Y10l TO XPOVIKO SLAGTNIO TOV OTOLTELTOL PLEYPL TNV OAOKANPMOGT TNG KOTAGKELNG KOl LEXPL AVTA
VO KOTAGTOOV £TOLUO TPOG YPNON.

'E€0d0 davelopoy KEPAAOLOTOOVVTOL OV TO KEQPAAOLO TOL AVIANONKOV Ypnolomombnkayv ewWKd yo TNV
AOKTNGT TOYIOV TEPLOVGLOKMV GTOLYEI®V. AV To KEPAAMLO AVIANONKAV YEVIKA KOl YpNoULomombnKoy yio tnv
AmOKTINOT TOYIOV TEPLOVCLUK®Y GTOLEIOVY, TO UEPOG TV €£00mV davelopod mov Kepolotomotgitol Kabopiletat
epapuoloviag €va cuvteheotn Ke@oAalomoinong eni tov kKO66TOVg amdkTnong tov mayiov. Ta vwdéroma €Eoda
SOVEIGHOV KATAY®POVVTOL GTA OTOTELEGHLOTO.

2.7 Avla TEPLOVGLOKA OTOVYELN
(o) Yrepodia

H vrepadio avtimpoconevel o emmAéov mocd peta&d g aglog e&oyopds kot Tng evAoyng a&iag Tov pepdiov Tov
Opidov emi TV avoyvoOPICILOV TEPLOVCLOKMY GCTOXEIDV, VTOYPEDCEMV Kol EVOEYOLEVOV OECUEVGEDV TOV
ayopoalopevov TAéov g evloyng a&iog Tov peptdiov g peloyneiag, Kotd v nuepounvia g eEayopdsg. Képdn
N {nuieg amd v TOANON pag Buyoatpikig mepiiappdvoov to vorowmo g vrepaiog mov oyetileton pe T
GLYKEKPEV TTPOG TAOANOT BuyaTpiky]. LNy Tepintmon Katd v omoia 1 €dAoyn a&ia tov pepdiov g Etoupeiog
GT0 TEPLOVGLOKE ototyeia NG etanpeing mov e€ayopaletar katd Ty nuepounvia e amdKToNg eivar peyoddtepn
amod T0 KOOTOG 0yopds, TPokOITEL apvnTikh vrepasia 1 omoia Kot avayvepiletar on’ evbeiag ota amoteAéopaTa.
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H vrepadio katavépetar otig povades mapaymyns TALEWNKOV podv yio éAeyyo amopeiowons. H katavoun yivetou
OTLG OLAOES TV HOVAS®MV TOV AVAUEVETAL VO OPEANH0VV amd TOVG EMYELPNULATIKOVG GUVOVAGHOVS GTOVG 0TO10VG
dnuovpynnke N vreepadio kot avayvopiletoar cOpemva e o Aettovpyikd topéa. H vrepaio vrdketton o Eleyyo
amopEioNg eTNGIMS, 1 KOl CLVTOUOTEPO EPOGOV VTIAPYOVY GYETIKEG gvdeilelg. H tpéyovoa a&io cuykpivetarl pe
v avokthown o&ia, 1 omoio opiletar wg N vynAdtepn petald adiog xpnong kot evroyng adiog peiov €€oda
nocenv. Omoladnrote anopeimon avoayvopiletol o¢ €050 Apeca Kot OV AVOCTPEPETOL LETAYEVEGTEPQ.

B) Aikouddpora piobooewy mpotnpicowv

Ta dikoudpata pcdooemv ydpav nepiiappdvoov epdna kataforés Tpog TPATNPLOVYOVG TOL dIdOVTOL KATH TNV
VROYPAPT VE®V cupPdcemv HicBmoNg Yo TPATHPLE TOV OTOKTOVVTOL Yl TPATN POpd Yo TNV €EQGOAIAICT TNG
XPNONG KoL Tov EAEYYOL TV Tpatnpimv. Ot IANpoUéG avTég amoteAovV KivTpa mov didovtot yia va eEacparicovv
TNV TPo®ONGN ONLOTOG KOt HEAAOVTIKA 6000 KOl ETOUEVOG KEPOAOLOTOOVVTAL cOUPova He To IAS 38 «Avia
meplovolakd ototyeion. H onun kot mehateio mpotnpiov arocPfévetat Katd ) didprela g picbwong.

) Akaiopoza kot GOeEg

ApPo1Pég SikalmpATOY ylo, T Y1 TEXVOYVAOGIOG Y1 T HOVASH TOALTPOTLAEVIOV £yovy KaTaympnBel 6T0 KOGTOG
amoKTNoNg Ko £xovv kepaAatonombel ooppova pe to AAIL 38 «Avia meplovciokd ototyeion. To SikoudpoTo
aVTA £Y0VV GLYKEKPLUEVT dtdpkela (oNg Kot mapovuctdloviol 6to kKOoTog Lelov cuoompevpéveg amocBéosic. H
amocPeon vroroyiletar cvpemvo pe ™ otabepr pEBOSO Yoo Vo KOTOVEILIEL TO KOGTOG TOV SIKUMUATOV GTNV
exTLdpevn dtapketa Long (15 ypovia).

Ot Gdetec Kol SIKOLMUOTO £PEVVOG KOl EKUETAALEVONG VOPOYOVAVOPAK®OV KEPAANLOTOOVVTAL KOl OTOcBEvVovTaL
oV mepiodo TG EPELVOC COLPMVA LE TOVG OPOVS TOV EKACTOTE OOELDV.

) Aoyiouxo

To k6610¢ AoyiGHKOL TEPIAAUPAVEL TO KOGTOG ayopdG Kot £YKOTACTAONS. To KOGTOC TV adeldV yio TN ¥pnon
AOYIOHKOD KEPUALOTOLEITOL e Ao TO KOGTOG OMOKTNONG KOt OVATTLENG TOV CUYKEKPLUEVOD AOYICHIKOD £mG
0ToVL va givar £Tolpo mpog xpnon. Ta k6ot avtd anocsPévovtar KAt 1 SAPKELD TNG EKTILAUEVNS ®PEAMUNG {ong
o6 (3 émg 5 ypovia) pe v otabepn péBodo amdoPeonc.

2.8 "Epgova kon aloroynen opukTav tépmv

(o) Ilayia otoiyeio evepyntikod épevvag kat acloloynons

Kotd ™ dudpketo g meptddov £pEVVOG Kot TPV TPOKVYEL EUTOPIKE, EKUETAAAEDGIUN OVAKAAVYT), Ol SOTAVEG TNG
épevvag Kat 0EL0AGYNONG KOLTOOUATOV TETPEANION Kot puoLKoD agpiov eEodomotovvTat. ['e@Aloyucd Kot YEOQLOIKA
KO0TN OmM®OG Kot KOOTN Aueco ocvvdedepéva pe pia €pgvvo g&odomotovvtal queco. To KOGTH OmOKTNONG
SIKOLOUATOV £PEVVOG KEPOANLOTOLOVVTOL GTO OCMOUOTO TAYLO KOl 0TOGREVOVTOL 0T SIEPKELD TG OXETIKNG (LOEL0G
N avdioya pe TV TPO0d0 TV EPYACLOV OV SLOPOPOTOLOVVTUL CTLLOVTIKA.

(B) Avarroén evemuotwy Kou aomUaTOY TOYIwY EVEPYNTIKOD

Aomdveg Yo TNV KOTOOGKELY], €YKATAGTACN 1] OAOKANP®OGN £PY®V VTOSOUNG OTMG TAATPOPUES, OY®YOL Kol Ot
YEOTPNOELS EUTOPIKO EKUETOAAEDGIU®V TNY®OV / KOITOCHATOV KEPOAMIOTOOVVTOL HEGO OTO OCMMUOTH KOl
gvoopato Thyl availoya pe T @vorn tovs. Otoav m mepiodog avamtuENg oAoKANpmOEl Yo évo GUYKEKPLUEVO
Koitaoua tote T0 KOGTOG TNG HeTapépeTon ota Tdyla. Kapio andcsPeon dev ypedveror otn gacn g avamtuéng.

(y) ayra ororyeia evepyntikod mopoywyns metpeAaiov Kor agpiov

Ta mayw otoyyeio metpeloiov kol aepiov amoTEAOHV GUGGMOPEVOUEVE TAY KOl JUTAVES OVATTUENG TOL
oyetilovtal GQUESH e TNV TOPAYWOYT EKUETAALEDGIUMV KOITOOUAT®V.

(0) Amoaféoeis moyimv aroLyeiwy evepynTIKOD

Ta evoodpato Kot acodpoto tayle ototyeio metpelaiov Kot aepiov amocPévovtol pe ) HEB0S0 TMV CLUVIEAECTMOV
avad povada mapaymyns. Ot cvvieheotég ava povado mapayoyns Paciloviar oe anodederypéva amobépata, To
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omolo elvar meTpéhato, oéplo kot GAAa opuktd amofépata ta omoio extipdton OtL Ba avoaktnovv omd TG
VILAPYOVGES VITOJOLES LE TN YPNOT TGOV TPEXOVSOV LeBddmV ekpeTdrievons. Ot TocdtnTES TETPEAAiov KAl aepiov
Bewpovvtol mapaybeiceg and ) oty Tov petpnbovv pe dpyava pétpnong oto ocvpPatikd onueio petafifacng
GTOV ayopaoth N ota onpeia die&aymyng e TOANONG Kot ovykekpipéva ot ParPida e£6dov tng de&apevig
Ao KEVOTG TG TEPLOYNG TOV KOITAGLLOTOG.

(e) Amouciwon — Iayio aroryeio evepyntikod Epevvag Kat acloloynong

"E€0d0 andktnong dikaiopdtov £pguvog e£€TalovTol Yio amopeioTn OTav VITAPYOLV eVOEIEELG TOV VTOSEIKVOOLV
amopeioon. o Tovg ckomovg ¢ amotiunong g anopeinong ta 5000 andKTNoNG SIKOOUATOV EPEVVAS T
omoio vrofdrlovtal ce e£€TaoT Yo OmoUEl®OT, OLASOTOIOVVTOL OTIC VIAPYOVOES LOVASES ONLOVPYING TAULUKMV
podv (MATP) TV Tapay@ylKdV KOTAGHATMVY TOV OVIKOLV GTNV {d10 YE@YPUQIKY TEPLPEPELN Kt TO dtkaimpLo
£pEVVOG OV APOPOVV.

(01) Amouciwon — ATOOEIEIYUEVD, EVODUATO. TAYIO. GTOLYELO EVEPYNTIKOD TETPELALOD KO GEPIOD KOL OOMDIUATO. TAYIO.

Amodederypéva evodpata Taylo ototyeio TeTpeAaiov Kot agpiov Kot acopota mtaya, eEetdlovral Yo anopeimon
oTOV YEYOVOTO 1 OAAAYEG TV TEPIOTAGEDY VTOGEIKVOOLV OTL TO TPEYOV LTOAOLTO TOV TOYiOV deV TPOKEITUL VO
avaktnOei. H {nuia anopeimong avayvopiletor 6tav to TpEYov LTOAOUTO TOV TAYioL VIEPPAIVEL TO OVAKTNGLUO
1066. To avoktAoo Tocd gival to peyaddtepo peta&d g evAoyng tov afiog peiov ta £0da di1dbeong Kot Tng
a&iog xpnong tov. o Tovg okomove g a&loAdYNoNG TNG AOUEIMONS, TO Ayl oTotXEl OpOdOTOOHVTUL GTO
KOTAOTOTO EMMEDO Y10 TO OTOI0 VILAPYOLV EEYDPLGTA OVAYVMPIGIUESG TOUELOKES POEC.

2.9 Amopeioon o&ilag pn YPNIOTOOIKOVOIIKAV TEPLOVCLUK®DY CTOLYEI®V

Ta meplovoiaxd ototyeio Tov €xovv anpocddplotn ®EEAMUN (o1, dev omooPévovtat Kot VIOKEWTOL GE EAEYYO
amopeioong emoing. Ta TeplovcloKd GTotyElo TOV ATOGREVOVTOL VITOKEWVTAL 08 EAEYYO amoueimons g o&log
ToVG OTOY VIAPYOLVY gvdeigelg OTL M Aoylotikn a&ia Tovg dev Ba avaktnBel. Znpio amopeimong avoayvopiletot yo
70 060 Y1 T0 0moio M AoyloTikn a&io Tov mayiov vepPaivel Ty avaktioun a&io tov. H avaktmoiun a&io eivor n
peyarvtepn a&lo petald e0hoyng a&log Hetopévn He TO OOLTOVUEVO Yo TNV TMOANGCY KOGTOG Ko a&iog ypnoemg
(mopovoa a&io ¥pNUATOPOD®Y TOL AVOUEVETOL v dnpovpynbodv pe Baon v extipunorn g dtoiknong yio Tig
UEALOVTIKEG OIKOVOLIKEG Kol AE1ToVpYIkéEG cLvOfKeg). To Ty ektiunon tov (udy omoueinong T0 TEPLOVCLUKA
GTOlKEl0 EVTIAOOOVTOL OTIC UIKPOTEPEG SVVUTEC HOVADEG OMUIOVPYIOG TOUELONK®DY POdYV. M1 Y¥PNLHOTOOIKOVOLUKE
ototyeior ektdg omd vrepolicn OV £YOVV LTOCTEL OMOUEIMON EMAVEKTILOOVTOL Ylo TOAVY OVIIGTPOQT TNG
amopeinong o ke nuepopunvia lcoroyiopod.

2.10  XpnUoToOIKOVOUIKE TEPLOVOLUKG GTOLYEId,

2.10.1 Tagwvépnon

Ta ypnpotoowovokd mepovolokd otoweio Tov Opidov  taivopobvtolr oTIC TAPOKAT® KATnyoples:
XPNUOTOOIKOVOLIKA oTowyeion o€ €OA0yN o&io péow amoTeleoUdTOV, EMEVOVGELS OLOKPOTOVUEVEG oTNn ANEM,
EMEVOVOELG OAVELN KO OMOLTNOELG Kol EMEVOVGELS drobEaipeg Tpog tdinon. H ta&vounon e€aptdrar and to okomd
Yo TovV Omoio amoKTHOMKOV TO YPMLUOTOOIKOVOHIKG TePovolokd ototyeio. H Atoiknorm mpocdiopiler v
Ta&vOUN o™ KATA TNV ApYIKY ovoyvadplor kot exaveEetalel v toSivounon og kdbe nuepounvia looroyiopov.

(0) Xpyuazooixovouika otoiyeia oc edloyn alio uéow amoteAeoudrwv

"Eva ypnpotootkovoikd ototyeio TeptAapfBavetal 6€ otV TV Katnyopio edv amokTdToL pe okond vo moAndel o
GUVTOHO XPOVIKO SdoTnua 1 av EYEL YopoKTnplotel £tol amd ) dwoiknon. [opdywya emiong meptiappdavovral
GTNV Kotnyopia Tpog TdANCT eKTOG v mpoopifovtat yia aviiotdduon kivdvuvev. Ileplovclokd otoygio 6€ avTtV
v Katnyopio epAapPavoviol 6To KUKAOQOPoOV evepyntikod eite eattiog tov 6Tt Tpoopilovial Tpog TOANON
eite mpoopilovial va pevotomomBodv evidg dddeka unvav omd v nuepopnvia tov Iooloyiopov. Xe kdbe GAAn
TEPIMTOON CLUTEPIAAUPEVOVTAL GTO UN-KUVKAOQOPOVY EVEPYNTIKO.
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(B) Emevoioeic draxpotodueves otn Anén

[eptropfaver un mapdymyo ypnUATOOIKOVOULKA TEPLOVGLOKA oTOLXElD e Thyleg | TPOGOIOPIGUEVES TANPOUES
kot kaBopiopévn ANén, Ta omoia 1 etaupeia £xel Kol TNV TPOBEGN KAl TNV IKAVOTNTO VO S10KPATHGEL G TN ANEN
TOVG, EKTOC OO eKelva TO OTOL0L 1| ETALPELN APYLKA OVAYVAOPIOE EITE MG YPTMHOTOOIKOVOLLKE GTOKElD G €0AoYN
aflo HEC® OmOTEAECUAT®V, €iTe MG OAVELD Kol OmOLTNOES 1| G SBESILO TPOG TOANGT YPMHOTOOIKOVOLLKE,
TEPLOVGLOKA GTOLYELDL.

(v) dcvera kor amoithoelg

Iepthopfavet pun Topdy@ya YP1NLOTOOIKOVOLUKE TEPIOVGLOKE CTOLXEIN LLE TAYIEG 1) TPOCIIOPIGUEVEG TANPOUEG, TO.
omolo. 0gv  OlOMPAYLOTELOVTIOL G EVEPYEG YPNUATAYOpEG kot Oev vmdpyst mpodBeon mAOANONG OVTOV.
[eptropPfdvovtar 6To KOKAOQOPOVUV EvEPYNTIKO, EKTOG amd ekeiva e ANEELS PeyaATepeg TV 12 unvav amd v
NUEPOUNVIK IGOAOYIGHOV, TA OTTO{0 TEPIAOLPAVOVTOL GTO [11] KUKAOPOPOUVTA TEPLOVTLokd ototyeia. Ta ddveta Kot
ol amottfoglg ovumepthopfavoov tovg «Ileldreg Ko Aoumég amoutioelgy Kot to «Xpnuotikd Swbéoipo Kot
1600VVALLOY) GTNV KOTAGTACT, OLKOVOLIKTG BEonG.

(0) drabéorua mpog TOAnon ypRUATOOIKOVOUIKE TEPIOVOLAKG. GTOLYELN

Ieptropfaver pn mopdyyo ypNIOTOOIKOVOUIKE TEPLOVCINKEG oTotyelo Ta omoin ite mpoodiopilovial o ovTHY
™V Konyopia, gite dev umopodv va evtaybobv oe Kamoa GAAN amd T1g avetépm katnyopies. [lepthapBdavovtan
GTO 1] KLKAOQOPOLVTO TEPLOVGLAKG oTOlXElD EPOGOV 1 Atoiknon dev €xel v wpodhecn vo To PEVCTOTOLGEL
evtog 12 unvav amd v nuepounvio Icoloyiopov.

2.10.2 Avayvopion kot Empétpnon

Ta ypNIOTOOIKOVOLIKA OTOEl TOV €MUETPOLVTOL G€ €OA0YN aflo HEC® TNG KOTAGTOONG OMOTEAECUATOV
avayvopilovtat apytkd e ebloyn a&ia kot o1 Samdveg GLVAALAYNG E£000TOLOVVTAL OTO ATOTEAEGLATAL.

Ot ayopég Kot 01 TOANGELS YPNILATOOIKOVOLK®V GTOLXEI®V avayvopilovtal Katd TV nuepounvia tng GuVaAAayng
mov eivor Kot 1M nuepopnvie mwov o Opthog decpedetor va ayopdoel 1 vo ToAncst v emévdvon. Ta
YPNLOTOOIKOVOULKA oTotyEln opytkd avayvopifovtal oty e0loyn a&io Tovg TAEOV TV GUECH EMPPINTEDY OTN
GUVOALOYT SATAVAOV Yol OAG TO XPTLOTOOKOVOLLKG GToyeia mov dev avayvopilovior otnv edloyn afla pécm
amoterecpdTov. Ta yPNUATOOIKOVOIKG GTOLXEIR dLoypAEOVTOL OTOV TO JIKOIMO, 0TI TOUELNKEG POEC amd TIG
emevovoelg Ayel M petoPifaleror kar o Ophog éxel petafifdoet ovot@dMG OAOVE TOVG KIVOHVOVG KOl TIG
avTapOBEG TOV CLVETAYETAL 1) 130K TN GO,

Advelo Kot omottioelg, KoBmg Kot T Slokpatovpeve g T AREN YPNUATOOIKOVOUIKG oTolyeia avayvapilovtal
6T0 avomocPecto KOoTog pe TN uéBodo tov mpaypatikov emttokiov. Ipayuatomomfévia Kot €& anoTiUNoemg
képdn M (nuieg mov mpoxdmrovv amd petoforny oty gdhoyn ofle TV oToyEi®V NG KaTnyopiog
«(PNLOTOOIKOVOLIKA OTOlXEl HECH OMOTEAECUATMOV» KOTOX®POOVIOL OTO OMOTEAESUATA OTNV TEPiI0d0 TOL
npokvntovv. Ta ké€pdn M (nuiéc €& amoTiUNoEmg TOv TPOKLATOLY Omd TNV peTafoAn oty edloyn o&ia
APNUOTIKOV KOl U1 XPNUOTIKAV  XPTLOTOOIKOVOMKAY oTotyeimv mov  givol Swbéoiuo mpog mdAnom
nepllappdvovior oto. Aot ouvoAlkd €coda. Otav emevdvoelg Swbéoipeg mpog TOANCN TOANBOOV 1)
AmOUEL®OOVV 1] CLGCOPEVUEVT] HETOPOAN oV €0A0YN 0&id TOVG HETAPEPETAL GTO AMOTEAECUATA GOV KEPOT 1|
{nuiég and emevdvoelg e YPEOYPOPA.

O gvAhoyeg a&leg TV YPTLOTOOTKOVOUIK®MY TEPLOVGLOKDV GTOLEI®MV OV €lval SOTPAYUOTEVCIUN, OE EVEPYES
ayopég mpoodtopilovrarl amd Tig Tpéyovoes THEG (Rong. Ta ta un dwumpaypatedoipo otoryeion o1 €bA0YEG aéieg
wpocdopilovtol PE TN XPNOM TEYVIK®V OTOTIUNONG O avdilvon TpdoeaT®V CUVOAAAYDV, GLYKPIGIU®OV
otoyEiwv Tov dompayuatehoviol Kot TPOEEOPANOT TOUEWK®OV po®dV 7oV amelkovilovtal oviiloyo HE TIg
TPOYHOTIKEG CLUVOTKEG TOL EKOOTY.
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2.10.3 ZopYNQIGPOG YPNIOTOOTKOVOUIK®DV EPYULEI®V

XPNULOTOOIKOVOLLKA TEPLOVGLAKE GTOLYELD LITOPOVY VO CULYTPLGTOVV LLE YPTLLOTOOIKOVOLLKES VIOYPEMGELG KOL TO
kaBapd voéAomo vo epeavicdel otov [GoA0YIGHO EPOGOV VTAPYEL GYETIKO VOUKE KOTOYVPOUEVO OUKOIOLLO KoL
VIAPYEL Kot 1 TpdBeom va dakavovichel To cupymeiopévo vtodowro 1 va elorpaybei ) amaitnon kot KotofAnosi
N VIOYPEWOT ToTOYPOVa. To VOUIKE KoToXLpmpévo dikaimpa dev mpénet va e&aptdtal omd HEALOVTIKO YEYOVOG
Kot vo. duvotor vo, acknbel katd tn cvvion mopeia TV EPYACIOV TNG €myEipNoNg KabBMG Kol 0 MEPITTOO
aBétnong, apepeyyvodTNTOG 1 TTOYEVONG TG ETAUPEING 1] TOL AVTICVUBOAAOUEVOV.

2.10.4 Amopgioon a&iag Y pNILaTOOUKOVOUIKAY TEPLOVGLUKAV GTOLYEIQV
(o) XpNHOTOOIKOVOLIKG TEPIOVGLOKA GTOLYEIN TTOV OITOTILAVTOL GTO OVOTOGPESTO KOGTOG

e kdfe muepounvio 10oloyopod o OWAOG XTI OV DTLAPYOLY OVTIKELEVIKEG £VOEIEEIG TOV VAL 0dNYOLV GTO
CUUTEPACHLO OTL TO YPTLOTOOIKOVOULKA TEPLOVGLAKE oTotyela Exovv vrootel anopeimon. O éheyyog amopeimwong
TV Savelov Kot omaToemv Teptypdeetot otnv onueioon 2.14.

(B) Awbéoipa Tpog TAOANON YPMUATOOIKOVO LK TEPLOVCLAKA GTOLYEL

TNo petoyéc etapeldv mov €yovv ta&vounfel @g ypnpoTookovopkd otoyeior Stobécipo Tpog mdANno™, Té€Toln
évoel&n oLVIOTA 1) OTLOVTIKY 1 TOPOTETOUEVT Heimon g e0Aoyng aéiog oe oxéon e T0 KOGTOG KTNGEWS. AV
ototyelobeteitar amopeioon, 1 copevpévn oto O KePdAato (NG - mov givor M doeopd peTaEd KOGTOVG
KTNoems kat gvAoyng aiog peiov mpoyevéotepeg (NIEC OMOUEIMONG TTOV ElXOV AVUYVOPLOTEL GTO ATOTEAECUOTO
Y10, TO GUYKEKPLUEVO YPTLLOTOOIKOVOIKO oTotygio - petapépetarl ota amoteréopata. Ot nuiég anopeinong tov
GUUUETOYIKAOV TITAMY TOV KOTOYMPOVVTOL GTO ATOTEAEGUATA OEV OVUGTPEPOVTUL LECH TMV OTOTEAEGUATMV.

211 Hoapéymyo ypnNUATOOIKOVOUIKE GTOL(EI0 KOl dPUCTIPLOTNTES AVTLIOTAONIEN G KIVOOVMY

Yta mlaicw g dayeiptong kwdvvov, o Opthog ypnoylomotel mapAy®Yo YPNUOTOOWKOVOLLKG HEo €Tl
OUVOALAYLOTOC KOl EUTOPEVUATOV Yo Vo avTIOTOOUICEL TOLG KIVOUVOLS TTOL GUVOEOVTOL HE TN KEAAOVTIKY
SLOKOUOVGT] TOV  GUVOAAGYUOTIKOV (COTIUIOV KOl TV TIHOV TOV EUTOPELUOT®OV. Avtd T0 mapdymyo
YPNHUOTOOIKOVOLKA epyaieio avayvopilovTol apyikd oty €0A0YT Tovg aio Katd TV nuepounvio cuuBacewg Kot
UETOYEVESTEPO EMUETPOVVTOL otV &0Aoyn Tovg aio. Ot petaforég oty edioyn ofic TV mOPAY©OY©OV
YPNUOTOOIKOVOUIK®DY  gpyaAeimv avayvopiloviar og kdbe muepounvio looloyiopod eite oty Katdotaoh
QMOTEAEGUATOV €lTE 0T 10100 KEPAALN, AVAAOYO LE TO KATO TOGO TO TOPAYDYO YPTIOTOOIKOVOLIKO HEGO TANPOL
TIG TPODTOOEGELG NG AOYIOTIKNG AVTIOTABUIONG KIVOUV®V KoL, €EPOGOV aVTO 1oYVEL, AVAAOYO HE TN QOGN TOL
avtikelpévou avtiotdluong. O Optkog katnyoplomotel ta mapdymya :

(o) e avTiotabuon g evAoyng a&lag Tov EYEL OVOYVMPLOTEL GaV EvEPYNTIKO 1 TOONTIKO oTOKElo 1 Ml
etaupikn vroypéwon (fair value hedge) ko

B) Y& aVTIGTAOIOT GUYKEKPLLEVOD KIVOUVOL GUVOEIEUEVOD LE AVAYVMPLOUEVO YPTLOTOOIKOVOLKO GTOlYElD
evepyNTIKOD N TaNTIKOD 1 o suvadhoyr| Tov givar ToAd mhavo vo mpaypatonomndei (aviiotdduon peALOVTIK®Y
Tapelk®v podv- cash flow hedge).

O Ophog xotaypdpet Katd v nuepounvio GUVOAAAYNG T oxéon Heta&d Tov ovTioTofUIoTIKoD gpyaleiov Kot
TOV OVTIKEWUEVOL aVTIOTAOMONG KaODS Kot T0 oKomd doyeiptong Kvddvov Kot Tng GTPOTNYIKNAG VAOTOINoNg
ouvaALoy®dV avtiotddpong kivovvov. O Opkog Koataypdoeel emiong, 1060 Katd T dnpuovpyio TG GVVOALOYNG
avTiotdOpiong 660 Kot 6T CLUVEKELX, TO KATO TOGO TO EPYOAEID TOV YPNCUYOTOLOVVIOL GE OVTEG TIG GLUVOAALYEC
elvon amotedeopatikd 610 vo avTioToOpilovv SloKLVHAVOELS OTIC €0A0Yeg 0&leg M OTIG TOUEWNKES POEG TV
OVTIKEILEVOV OVTIOTAOONC.

Ta ¥pNUATOOIKOVOUIKGE TOPAY®OYO TO OOl XPTGULOTOOVVTOL Yol TN Oloyeipion Kvdhvov cvpmeptiappavovy
yxpnuotioTnplokd cvpPorate pedrovtikng ekmAnpwong (ICE futures), eEoyxpnuatiotnplokd cvpforoio LEAAOVTIKNG
EKTANPOONG, Kot dkatdpata Tpoaipeong (options).
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AvuiordBuion pelloviikdy taugiaxmy powy

To pépog twv petafordv oty gdioyn afio Tov avorloyel GTNV OTOTEAEGUATIKY OVTICTAOULON TOL KLVOLVOU,
avayvopiletar oty kabopn 0éom. Omolodnmote k€pdog 1 {nd anoppéet and peTaforéc otnv evAoyn a&io mwov
avoAOYEL GTN U ATOTEAEGUATIKN OVTIOTAOGT KivdOvay, avayvapiletal Gueca 6T KOTACTOCN OTOTEAECUATOV,
oto «Aowmd €c0da/ (é£0da) kol Aowmd képdn / ((nuiég)». Ta ocvcowpevpéva mocd oTo 0o KEPAAMLO
AVOKVKADVOVTOL HECH TNG KOTAGTUONG CUVOAK®V ELGOOTUATMV GTO KOGTOG TOANDEVTIOV OTIG TEPLOSOVG OTOV TO
avtikeipevo avtiotabuiong emnpedlelt 1o omotélecpo (6tav onAodn AapuBaver ydpoa 1 TpoPAremduEVT] TPOC
avtiotdduion cuvoiloyn).

Ortav éva ypnpoatoowovopkd epyaireio avtiotdfuiong tapsiak®dv podv Anel, movindet, 1 mAéov dev mAnpel ta
KpUmplo avtioTafUions TOUELNKDY pomV, CLCCMOPELUEVE KEPOT N (Nég mov vmdpyovy ota bt KePdAaLa
TAPOPEVOVY eKEL £0G OTOV 1 TPOPAETOLEVT] CLVAALAYT| AVAYVOPLOTEL TEAIKA GTNV KATAOTOGT OTOTEAEGUATMV.
2tV mepintwon mov dev avapévetal va tpaypotonotndel  mpofrendpevn cuvaiiayn, 1 AOYIGTIKY OVTIGTAOUIoNG
KIvOOV@V SLAKOTTETOL KoL TO. cLOCOPELHEVA KEPOT / {nuiég mov Ppickoviar ota ido KePAAoo PETAPEPOVTOL
GUECH TNV KOTAOTOOT] OTOTEAEGHATOV 0T0 «Aoumd £6060/ (£€060) Kat Aowd kPO / (Cnég)».

Hopaywyo mpog tawrnon

Ta mapdyoyo ypMUOTOOIKOVOULKG gpyoieia mov dev TANPOOV TIC mpolimobécels AOYIOTIKNG avTioTaduiong
KvoHvou TaIVOHOUVTOL MG TOPAY®OYN TPOG TOANGCT KOl EXUETPOVVTAL 6TV €0A0YN afilo HEC® NG KATACTAGNG
AMOTEAEGUATOV. ALOKVUAVOES otV €0Aoyn aio aUTOV TOV TTapayd®y®mV 7oL Ogv TNPovV TIC TPoimoBicelg
AOYIGTIKNG avTioTdfpions Kivdvvoy avayvmpiloviol GQUESH GTNY KATAGTAGT) CUVOAIKMY OTOTEAEGUATMV.

212  Kpoatikég emyopnynoels

Emyopnynoelg mov oyetiCovior pe maywn mepovoloakd otoryeion apywkd ovayvopilovial cov  KPOTIKEG
EMYOPNYNOES EMOUEVOV TEPLOOMV KOl GCULUTEPIAAUPAVOVTOL OTIG «AOWES VTOYPEDOEIY» O KPOTIKES
entyopnynoelc. Metd mot®@vovTal ota amoTeEAEoHOTO Katd Tn dldpkela g OQEAMung (ong Tov mayiov mov
AVOPEPOVTOL GE GUECT OYECT] LE TIG AOGPEGELG TOV GUYKEKPIUEVOD TTayiov.

213 AmoBépoara

Ta anobépata amotehobvtor omd apyd meTpEAalo Kol AOWEG TPMTEG VAEC, OWAOUEVE KOl MULTEAT TPOIOVTA,
TETPOYNLLKA, OVOADGILOL, OVTOALOKTUCH KoL AOUTE VALK

Ta anobépata amotipd@vtal oty younAdtepn olo peta&d KOGTOVG KTHoE®MG Kat kabapng peuotonomoiung o&iog.
To kb6otoc mpoodiopiletar pe v péBodo Tov pnviaiov PEcov otabukov K6aTovg. To KOGTOG TV TEAIKMV Kot
NUITEADV TPoldvTV TEpAapPavel v a&io TOV TPAT®V VAD®V, QUECES SATAVES TPOCOTLKOD, AOITA AULEGH KOGTN
Kot YeViKa Bropnyoavikd £€oda. Agv meptlappdvetl ta koot daveiopov. H kabopn pevotomomoun aio extipdTon
pe Baon tig tpéyovoeg TG TOANoNG TV amofepdTov ota TAAIGLo TG GLVABOVG SPAGTNPLOTNTAS, CPUIPOVUEVOY
TOV EKTIUOUEVOV SUTOVMV OAOKATPMGTG TOL OTOOEUATOS Kol TOV EKTILMUEVOV £E600V TOANONG TTOV YpetdlovTot
Yo TV OAOKANPWON TG TOANOoNG. To ovTOAAOKTIKG TOV KATOVOAMVOVTOL HECH GTO YPOHVO TNPOVVTIOL AOYIGTIKA
¢ amofépata kot avoyvopiloviol 6To amoTEAEGHOTA OTOV KOTAVOADVOVTOL.

H EMMGSa, Bacel g vopoBeoiog ¢ EE kot tov Atebvovg Opyaviopov Evépyeiag, vmoypeovtal otnv thpnon
otTpotTYIKAV amobepdtov aceareiog yuoo 90 nuépeg (Ymoypéwon Tnpnong Amobepdtov Acoeoleiog). H
VIOYPEMOT VTN LETAKVAIETOL GE OAEG TIG ETALPEIES TOV EIGAYOVV KOl TOAOVV OTNV €yYDPLO. ayopd, ot omoiot Le T
GELPE TOVG TPEMEL VO TNPOVV KOl VA XPTLOTOS0TOVV Ta ovdAoya anobépata. Ta amobépata ovtd amotelodv HEPOg
TOV AELTOVPYIK®V OTODEUATOV KOl ATOTIUDVTOL [E TOV 1610 TPOTO.

2.14  Epmopikég amoiTioslg

Ot amottnoelg and TEAATEG e TOTOTIKOVG 0povg cuvidmg amd 20 éwg 90 pépeg, apyikd KaTaymPOLVTAL GTNY
ebhoyn a&lo TOLg KOl PETUYEVESTEPO EMUETPOVTOL OTO OVATOGPECTO KOGTOG UE TNV YPNON TOV TPOYLUATIKOD
eMTOKiOV, aAPALPOVUEVAOV TV TPOoPAEYewV amopeiwong. Ot TpofAéyelg anopeinong avoyvopiloviotr OTov vIdpyet
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coPapn €vdelEn 6tL o Opthog dev eivar ce Béom va gompdel 6Aa To mOGA mov opeilovtar pe Bdaorm Tovg
ovppatikodc 6povG.

O1 gumopikéc amotnoels TepAapPavouy GUVOALOYLOTIKEG KOL YPOULATLO ELCTPAKTEN OO TOVG TEAATEC.

Yofapd owkovopukd mpoPfARpata Tov mEAdTN, 1 TOAVOTNTO YPEOKOTIAG 1 OIKOVOUIKY] avOdopyavmon Kot 1
AdLVOUIO TOKTIKOV TANPOUOY Bempovtal evoei&elg 6Tl 1 anaitnon kabictatatl aféfom. To mocd g npodPrewns
amopeioong givar n dwpopd peta&d g AoyloTikng o&iog TOV OmoTACEOV Kol TG mopovoag oflag Tov
EKTILDOUEVOV LEALOVTIKOV TAUEINKAV POV, TPOEEOPAOVUEVOV LE TO apYIKO TPayHoTIKO emttokilo. To mocsod g
{nuag amopeimong katayopeital g 5060 oTo amoteAécpoto Kot cvumeptlopfavetat ota «EEoda dtoiknong kot
SuaBeoncy.

Edv og petayevéotepn mepiodo, n npia amopeioong petwbei ko n peiwon avt pmopet vo cuvdedel avtikeevikd
og yeyovota mov £lafoav ydpo petd v avayvopion s Cnplog amopeioong (Yo mapddetypo PeAtioon g
MCTOMTTIKNG  IKAVOTNTOG TOV OQEAETN), 1 oviotpoen ¢ {nuicg avayvopiletar oy  kotdotaon
OTOTEAEGLATOV.

215 Tapswoka owedécipa kKot 160dOvapa

Ta Topelokd d100éciua Kot 160d0Vope TEPIAAUBAVOLY Ta PETPNTA, TIG KATAOEGELG OYems Kot Tpobecpiog, Kabmg
Kot GAAES Bpayvmpofeciieg ETEVOVGELG 0L OTTOIEG EIVOL PELOTOTOMOUES EVTOG TEPLOGOV TTOL dgv VITepPaivel Tovg 3

Hiveg.

2.16  Metoyko ke@aioto

To petoyikd kepdiao meprhopfdver Kowég petoyés tng Etoapeiog. Apeca €£oda yia v €kdoom HeToydv,
eppaviovtot LeTd TNV apAipesT) TOV GYETIKOL POPOV ELGOONULATOS KoL LELDOVOVTOL O TO KOGTOG TG £KO00TG.

217  Aaveiopdg

Ta 6Gveln Kooy ®PovVTaL OPYIKE 6TV EDA0YN a&io TOVG, LELWUEVO, LLE TO, TLYOV Auese £000 TTOV TPOKVTTOVY O
TNV TPAyHOToToinen g cuvaAlaync. Metayevéotepa amoTIdVTOL 6T0 ovandoPesto kdotog. Tvyxdv dapopd
peta&d Tov elonpayBEVTOC TGO (APAPOVUEVEOV TOV GYETIK®OV e£00wV) kot TG a&lag £6@Anong avayvapileton
OTO AMOTEAEGULATO KATA TV SLPKELD TOV SavEIGHOD Pdcet TG LeBddov Tov TpaypaTikoD eXtTokiov.

'E€0da doveimv mov KotafdAloviol KATE TNV LIOYPOPT TOV VEOV TOTOCE®V ovayvopiloviol ¢ ££oda Tov
dovelov OGOV Yivel avAAYM LEPOVS 1| KO TOV GUVOAOL TNG VENG TICTOTIKNAG YPOUUNAG. X€ QLTI TNV TEPITTOOT)
KOTOy®POUVTOL G HeAAoVTIKG €£0da davelov péypt va yiver n avédAnym. Eedcov dev ypnoomoinbovv ta véa
ddveln, PepikdC M| 0T0 GOVOAD TOvg, TOTE QTG Ta ££0da mepthopfdvovtal ota TpomAnpwbivia €€oda Kot
avayvopilovtal 670 amoTeEAECUOTO KOTA T O1apKeLa {ONG TNG OYETIKNG TIOTWTIKNG YPOUUNG.

Ta davela yapaxtpilovral wg Bpayvmpdbeoues voypedcels ektdg edv 0 OpiAog €xel T 0PIOTIKO dKOi®U Vo
avafaiiel Tnv eE6@ANoT yio ToVAGyIoToV 12 puiveg petd v nuepounvio tov Iooroyiopot. Kotd tv nuepopnvia
TOV 1GOAOYIGLOV, Ol TPOTECIKES VIEPAVIANYELS TEPIAALUPAVOVTOL GTOV IGOAOYIGHO GTOV PpoyumpdBecio daveloud
KOl GTNV KOTAGTOON TAUEIK®DY POMV GTIG YPTNHATOOOTIKEG SPASTNPLOTNTES.

218 Tpéyovoa ko avafarriopevn goporoyio

O @Opog €lG0dMIATOG TNG TEPLOdOVL OmOTEAEITAL OO TNV TPEYovoa Kol TNV avoaBoiiopevn eoporoyio. O pdpog
avayvopiletor oty «Kotdotoon CUVOAK®OV EI000MUATOVY €KTOC kot av oyetifetor pe mood mov &youvv
avayvoplotel angvbeiog ota oo Kepdhota. Ze avtiv v mepintwon o @opog avayvopiletal eniong oto 1o
Kegpdiaro.

O @oOpog eloodNpatog entl TV Kepdwv, voAoyiletor pe faon ™ @oporoyikn vouobesio mov €xel Beomotel katd
v nuepounvia Ieoloyiopov otig xopeg 6mTov Exovv £pa ot gToipeieg Tov Outlov kan avayvopiletar og ££060
v mepiodo katd v omoia TpokvATOLY Ta KEPON. H drolknom avd dtaotipata a&loloyel TIc TEPITTAOCELS OTOL 1
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keipevn @oporoywkn vopobesio yprilet epunveiac. Omov kpivetan amapaitnto yivovtor tpoPAiyels enl TV TOCOV
OV AVOEVETAL VO TANP®OOVV GTIG POPOAOYIKES UPYES.

O avoPoarAdpevog @Opog €1600MHaTog Tpocdtopiletar pe v uéBodo Tng LVITOYPEWOONG TOV TPOKVTTEL OO TIG
TPOSMPIVEG d1apopég HeTa&D TG AoYIoTIKNG a&iag Kol TG POPOAOYIKNG PACTG TV TEPLOVGLOKMYV CTOLXEIOV Kol
TOV VIOYPEDCEDV OV gUEAVICOVTOL OTIC OKOVOMIKEG KATAOTAGELG. AVUBOALOUEVOG POPOC EIGOONOTOG deV
Aoyiletol €4V TPOKVTTEL OO TNV OPYIKT OVOYVAOPLOT GTOLXEIOD EVEPYNTIKOV 1] TaONTIKOV 08 GUVOAAAYT, EKTOG
EMUYEPTUOTIKNG GUVEVMONG, 1| 0moio OTav €yve Ogv eMNPEACE OVTE TO AOYIGTIKO 0UTE TO POPOAOYIKO KEPOOG 1
{nuia. O avaPaAiropevog oOpog TPocdopileTal e TOVS POPOAOYIKOVG GUVTEAEGTES KOL VOLLOVS TOV 1oYDOVY KOTA
TNV NUEPOUNVIQ TOV IGOAOYIGHOD KOl AVAUEVETOL VO 1oXOo0VV OTavV 01 avaPaAAOLEVES POPOLOYIKES amantioEls Ha
mpoypatonomBovv 1 ot avaParidLeveS POPOLOYIKES VTTOYPEMTELS Bal amomANPwOOvV.

Ot avafoliopeves QOpPoAOYIKEG amottnoels ovayvopifovtar oto PBabud yia tov omoio evdéyetor va vrdapéet
HEAAOVTIKO  (QOPOAOYNTED KEPSOG Yot TNV YPNCOTOINCY TNG MPOCSHOPWNG OpOpds Tov Onuovpyel v
avoPaALOLEVT] POPOAOYIKT amaiTnON.

Ot avaPaAlOUEVES POPOAOYIKEG OOLTICELG KOl VIOXPEDOCELS cLUYNPILovTal HOVO €0V EMITPEMETAL VOUIKG O
GULYNPIOUOC POPOAOYIKADV OTAUTICEDY KoL VIOYPEDCEDV KOl EPOGOV Ol AVOPUAAAOUEVES POPOLOYIKES UTOLTIOELS
KOl VTOYPEDCELS TPOKDTTOVY Otd TNV 10100 POPOAOYOVGO. 0PN €L TNG OVIOTNTOG OV (OPOAOYEiTAL N Ko €ml
SLOQOPETIKMDY OVTOTHTAOV KOl VITAPYEL 1] TPOBEGN 1) TAKTOTOINGT VO YIVEL LE GUUYNPIOUO.

219 Ioapoyés oto TPOoMOTIKO
(o) Yroypewoeic Aoyw ovvraioddtnong

O Ophog ovppetéyel o ddpopa cvvta&lodotikd mpoypappata. Ot TAnpopés kabopilovtar amd v €KAGTOTE
TomK) vopoBecio kot Tovg Kavoviopovg Tov topeiov. Ot dtdpopes etatpeieg Tov Opidov €xovv mpoypappoTo
K0OOPIGUEVOV TAPOYDY KOt TPOYPALLOTA KABOPIGUEVOV EICQOPHV.

Ipdypoppa kKoboptopévov Tapoydv gival éva cuvta&lodotikd mpoypappe to omoio kabopilel évo cuyKeKPIUEVO
1060 TapoyNg cvvTaems to onoio Ba elompitel o epyalouevog dtov cuvtaglodotndei to onoio cuviBwg e&optdtan
amod €va M TEPLocOTEPOVS TaPAyovTEG OTmG 1) NAIKiN, To XPOVIC TPOHTNPESING KOl TO VYOS TMV Aod0YdV.

Ipdypoppa Kaboplopévmv lopopdv gival £va cuvtaglodoTiKo TPOYPUppo o0To TAicla Tov oroiov o Ouihog
npoypotonolel kabopiopéves TANpouég oe éva Egxmplotd vouikd mpocomo. O Oulog dev €xel kapio, VOUKN
VIOYPEMON VO, TANPDOCEL €Tl TAEOV EICPOPES €AV TO TAUEID BEV £EL EMOPKT TEPLOVGLOKE GTOLXEID Y10 VO TANPDGEL
o€ OMOVG TOVG ePYACOUEVOVG TIG TOPOYEC TOV OYeTILOVTIOL LE TNV VANPESIO TOVG OTNV MOPOVOH KOl TIG
TPOTYOVLEVEG YPOVIKEG TEPLOOOVC.

Mo ta Tpoypdappata kaBoplopévoy elopopmv 0 Opihog TANPOVEL ELGQOPEG GE ACPAAGTIKA TALELN TOV dNUOGIoL
o€ vmoypemtikn Pdon. O Opiog dev €xet GAAN LTOYPEWOT EPOGOV EYEL TANPAOCEL TIG ELGPOPES TOV. Ot ELGPOPES
avayveopilovtal ®g dandves TPoos®mTIKOD OTOTE TPOKVLATEL 0QEY. Elopopég mov mpomAnpdvovtar avayvopilovton
oav oToLXEl0 TOV eVEPYNTIKOD GE MEPIMTOOT TOL LVILAPYEL SLVATOTNTA EMGTPOPNG TMOV XPNUATOV 1| COUYTPLIOUOG
HE LEAAOVTIKES OQEINEC.

H vroypéwon mov avayvopiletor otov IcoAoyiopod yia Ta mpoypaupote Kabopiopuévmy Tapoymv etval 1 Tapodoa
a&la g voypEmong Yo TNV KoBopIGUEVT Tapoyn, Katd Ty nuepounvia [coloyiopov, peiopévn katd v 0 0y
aflo Tov TEPOVOLOKAOV G6TotKElOV TOV Tpoypdupatos. H vroyxpéwon g xabopiopévng mapoyng vmoroyileton
emnoing and aveEaptnTo avoloyloth e ™ xpnon g uebddov g mpoPfremdpevng moTOTIKAC povadag (projected
unit credit method). H napotoa a&io g vroypimong kabopiouévov mapoydv vroloyiletar pe TpoeEdPAnoT tov
UHEAAOVTIKAV YPNUATIKOV EKPOMDV LE GUVTEAESTN] TPOEEOPANCNG TO EMTOKIO TMOV HOKPOTPOOESU®OV VYNANG
TIGTOANTTIKNG SafdOons etapikdv OpoAdY@vV Tov eKkPpAloviol 6To (610 VOUIoHO HE TIG TANPOUES TOV
ELGQPOPOV Kot £XOVV SIAPKELD TEPITOL 101 HE TO GLVTOEIOO0TIKO TPOYPOLLLLOL.

To k6GTOC TPEXOVGOG OTATYOANGCNG TOV TPOYPOLUATOV KoBoPIoUEVeY Tapoy®dv avoyvopiletal ot katdotaon
OTOTEAECUATOV OTLG OULVTOEIOO00TIKEG TOPOYES, €KTOG av €xel MO ocvumepinebel 610 KOOTOG KATOLOV
TEPLOVGLOKOV GTOLXEIOL KOl TPOKVTTEL amd TNV AmooyOANon TV epyalOpevmv TNV TpEYoLco Tepiodo, AOTES
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TOPOYEG, MEPIKOTEG KOl SOKAVOVIGHOVS, av&dvovtag TV oyetikn vroxpémon. Ta ypnupoatoowkovopkd ££oda/
éc0da. vmoroyifovtar epapupoloviog to emtdklo TPoeEOPANONG oT0 KaBapd VIOAOWTO TNG VTOYPEMONG
TPOYPOUUATOV KOABOPICUEV®V TOpOYDV Kol TG EVA0YNG a&log TV OTOXEI®Y EVEPYNTIKOD.

Ta avaroyiotikd képdn 1 (NUieg TOV TPOKVLATOVV OO EUTEIPIKESG AVOTPOCUPUOYEG KOl OAAAYEG OE OVUAOYIGTIKEG
TaPAdOYEG YPEDVOVTAL 1] TIGTMVOVTOL GTO 1010 KEPAALN, GTO AOUTE GLVOALKE £5080. KOTA TV TEPI0d0 TNV omoio
TPOKVTTOLV.

To kdot0g TpovANpesiog avayvapiletar omevbeiog GTNY KATAGTACT ATOTEAECUATOV.
®) Hopoyés tepuationod e amooyoinong

Ot TapoyES TEPUATICUOV TNG OTOoYOANCNG TANpOVOVTAL OTavV ol gpyaldlevol amoympolV TPV TNV MUEPOUNVIX
ovvTa&l0d0TNoEmG 1 0T 0 epyalOLevog amoympnost okeloBeAds Le avtdAraypo avtés Tig mapoyxés. O Ourog
Kataympel QLTEG TIC TAPOYES TO VOPITEPO o TIC okOAovBeg nuepounvies: (o) 6tav o Opiog dev pmopet mAéov va
QOGUPEL TV TPOSPOPA TOV TAPOYDV OLTAOV Kot B) otav n etarpio avayvopiler kK6oTog avaddpBpwong mov
eumintel oto medio epappoyng tov AAIL 37 ko cvpmeptlopfdver v KatafoAr] Tov Topoxdv ANENG. Xtnv
nepintoon piog Tpooeopdc mov yivetar yio vo gvBappivel v ebglovoia amoydpnomn, ot mapoysés €£600v
vroloyilovton pe Pdon tov aplBpd tev epyalopéveov Tov oVOUEVETOL VO dEXTOVV TNV Tpoc@opd. Ilapoyég
TEPLOTIGHOD TNG omacyOANong mov ogegilovtar 12 piveg petd v nuepounvio tov looloyicpod mpoe&oprodvtat
otV mapovoo asio Tovg.

(v) Hopoyéc oe ovpuetoyixovg tithovg 1 pe faon v alio Twv copueTo KOV TITAWY

O Ouhog éyxel oe oyd éva mpdypappa amodoydv Paciopévo oe petoytkovs titAovg. To cuvolikd mocd g
domavng Katd T dtdpkelo TG TEPLOdOL pipavons tov dwkaidpatog kabopiletar pe Paon v edroyn afia Tov
TPOYPAUIOTOG KOTA TNV Tepiodo mov mpooeépetatl 1o dkaimpa. Or mpoimobécelc mov dev oyetiovor pe v
ayopd mepthapfavovtor otig Vobécels Yoo Tov Kabopiopd Tov opliplod TV SIKOOUATOV TOL OVOUEVETOL VO
egaoknBolv. Ze kdBe muepounvia IcoAroyiopod o Ophog avobempel Tic ekTipunoelg ywo tov apfud tov
SialopdTov Tov ovapévetar vo eacknfovv. Avayvepiler v emidpacn g avabedpnong TV opyKOv
EKTIUNCE®V, EPOCOV VITAPEEL, OTO AMOTEAEGLATO LLE AVOAOYT TTPOCAPLLOYT TOV 1310V KEQAAAIMV.

Koatd v doknon tov dikaioudtov, 1 Etoapeio ekdidel véeg petoyés. Ta mood mov elompdrtovion kaboapd omd
dupeoa £€0da TG GVVOAAAYNG, KOTOX®OPOVVTOL 6TO HETOYIKO ke@AAato (ovopootikh aio) kol 610 amobepuatikod
VIEP TO GPTLO, KOTA TNV ACKNGT TOV IIKOIOUATOV.

220 Ipoun0deutéc KoL AOUTEG VTOYPEDGELS

Ot mpounBevtéc Kot Aowmég vroypemoelg avoyvopiloviar apytkd otnv edloyn o&lo TOLG KOl HETOYEVESTEPO
EMUETPOVVTOL GUUPOVO LE TO OMOGPRECUEVO KOGTOG OMOL Kol ypnotpozmoteitar 1 péBodog Tov TPAyLOTIKOD
emtokiov. Ot vnoypedoels ta&ivopodvior og Ppoyvnpdbecpeg ov 1 TANPOUY ETIKEITOL €VTOG €VOG £TOVG 1
Myotepo. Eqv Oy, mopovoidlovtat HEsa oTiG LaKPOTPOBEGLEG VITOYPEDTELS.

221  IpoPréyerg

ITpoPAréyerg yia amokatdotaon mepBariiovtog, ££0da avadlopydvmong kot vopkég vrobéoelg yivovtor étav o
Opihog €xet vopikég 1 GAAES CLUUPATIKEG VTOYPEDTELS TOV ATOPPEOLY 0td TPAEELG TOV TopeABOVTOC, Elvar mOavov
va. xpelcfoVV HEAAOVTIKES EKPOEG YOl TV SELOETNON AVTAOV TOV VIOYPEDCEWY KOl TO, GYETIKA TOGH LTOPOVY VO,
vroloytsBobv pe oyxetiky axpifela. [poPAéyelg avadidpbpmong meptlopfdvovy TposTIL AOY® TEPLOTIGHOD
ovpupdocwv wobmoswv kot apolBéc Aoyw £6dov and v vanpecia epyalopévav. IIpoPAréyelg dev pmopei va
yivouv yia evogyOpeves LeEAAOVTIKEG AetTovpyLég Cnuieg.

O1 mpoPréyetg voroyilovtar pe Baon v mopodoa a&io TV EKTIUNCEDV TNG S10TKNOTG Kot APOPovV 6T SOTAVN
7ov Ba ypelaotel yro TNV SIEVOETNOT TOV AVOUEVOLEVAOV VTOYPEMCEDY KOTA TNV Muepounvia Tov Ieoroyiopov. O
GUVTEAEGTNG TPOEEOPANONG TTOV YPNCLUOTOLEITAL AVTIKATOTTPILEL TIC GUVOTKEG TNG Oyopag Kot T dtaypovikn a&io
TOV YPNUATOG KOOMG EMIoNG Kol ETAVENCELS GYETIKES LE TIV VITOYPEDON.
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2.22  HeparhovTIKEG VTOYPEDCELG

Ot mepiforrovtikés dambveg mov oyetilovion pe TPEYOvIo 1N HEALOVTIKA £€0000, KEPUAMOTOLOVVTOL 1)
e&odomotovvtar aviroyo pe tnv mepintoon. Ot dandveg TOLV 0POPOVV VITOYPEDCELS TOV ONovpYNONKay and
naperfovceg dpacTnpldTTeg Kot mov dev GupPdAlovy ota TPEYOVTO 1 MEAAOVTIKG €000 NG €Taipeiog,
e&odomotovvtat.

O Ohog gpappolel TOMTIKY Yo THV TPOCTOGI0 TOV TEPPAAAOVTOC 1| OTOlN GLUHOPPOVETAL [E TNV 1oYVOVCA
vopofesio Kot TOvg OPOVG OV ATOPPEOLY ATO TIG TEPPUAAOVTIKES Kol AEITOVPYIKES GOEIEG TV dPUCTNPLOTHTOV
tov. [ T GVUUOPE®GN e OAOVG TOVG GYETIKOVG OPOVG Kot KOvoviopoUs o Opihog €xet @opprocel GOGTNLO
TAPAKOAOVINONG TV S10POpOV TAPAUETP®V, COUPOVO KOl LE TS OMOLTHCES TOV oppodiov apymv. Emiong
mpocapudlel ta emeVOLTIKA TOVL TPOYPAUUATO Yo JATAVES TOL OTOLTOVVIOL YO YVOOTES HEAAOVTIKEG
TePPUALOVTOLOYIKES amaToes. Ot TOPUTAVE® SOTAVES TPOEKTYLOVVTOL OO CYETIKES TEPPUALOVTIKES LEAETEC.

Yroypedoeg ywo mepiParloviikés domdveg emavopbmong N kobopiopod avoyvopilovior Otav ol GYETIKEG
nepifordoviikéc pehéteg 1 epyacieg kabapiopod eivor mhavéc Kot ot OYeTIKES damdveg Umopovv €OAOYO Vo
ekTiunBovv. [evikd, 1 dnuiovpyio T@V oYETIKOV TPOoPALYeV cuurintel pe T dEGHELOT 0md HEPOLS Tov Opilov
Etoipeiag vo mpoPei oe vAomoinon emionpov oyediov dpdong, oe mepinmtmon amoflopnyovomoinong N oe
nepintoon KAEIGIHATOG aVEVEPYDY €YKOTOOTACE®Y. To TOGH TG TPOPAeyYNg elvar 1 KaALTEPT dLVATH EKTIUNON
TOV amortodpevev damovav. Edv 1 doypovikn a&io Tov xpnratog eivol oNUavTiKy, T0 1066 TG TpdPreyns Tov
avayvopiletar givar 1 Tapovca a&io TOV EKTILOUEVOV LEALOVTIK®OV SOTOVAHV.

2.23  Avayvopion 6600V

Ta éc0da meptlapfdvovv v gdAoyn a&lo TOV TOAMcE®V ayofdv Kot mapoyns vanpesimv, kabapd arnd Odpovg
Ipootbépevng A&iog, teA@veloKA TEAT, EKTTOGEIS Kol eMoTpo@és. Ta écoda avayvopifovtar 6tav vadpyet 1
TOAVOTNTO TO. OIKOVOUIKA 0QEAN va. glopedoovy atov Ouido kot propodv va amotiunfovv a&doniota. Ta écoda
avayvepilovral ®g akolovbwng:

(0) Ilwinoeis ayabav atn yovopikn ayopa.

Ot toAnoelg ayobmv avayvopilovtal dtav o Ophog mapadidet tnv Wtokeio Kol Tovg Kivdhvoug Tov oyetifovral
pe Vv 1d1oKkTnoio Tev ayafdv otovg meELdTES, Ta ayadd Topadidoviol 6Tovg mEAGTES Kat YIVOVTOL amodeKTE 0o
VTG Kot 1 gloTpaln Tng anaitnong eivor edAoyo eE0GPAMGHEVT.

(B) llwinoeig ayobov oty liavikn oyopd.
O1 moioelg ayabov avayvopifovtal 6tav o etatpeio Tov Opidov €xel mopaddoel TPoidvia oTov TEAATN, O
meAdTNg Ta £xet amodeyOel kar 1 duvaToTNTA EIGTPAENG TNG OPEIMNG EXEL GYETIKA EEQCPUMOTTEL.

(y) Hopoyn vrnpeoicdv

Ta 6000 amd TOPOYN VANPESIOV OvayVOPifovTol Kotd TNV TEPiodo ekeivn OOV TUPEYETOL 1] VINPECIL, GOUPDVOL
pe to Pabud oAOKANP®ONG TNG CLUVOAAAYNG, OE OXECN TAVTIO KOl LE TNV TPAYUATIKY o&lo TG vanpeciog mg
TOGOGTO TMV GUVOAIK®V VINPESLOV TOL £X0VV GLUEMVNOEL.

(0) Ecoda. omd tér0vg

Ta éc06a and TOKoLS avayvopilovtal avaroykd pe Baon TO ypdVO Kal e TV XPTOT TOL TPOYHOTIKOD ETITOKIOV.
Otav vdpyel OTOUEIDOT TOV OTALTAGEWDVY, 1| AOYIOTIKN 050 OVTOV HEUDVETAL GTO OVOKTNGUO TOGH TOVG TO 0010
eivar 1 mopovoo oo TOV AVOUEVOUEVOV UEAAOVIIKAOV TOUEWKOV pOOV TPOeE0PAOVUEVOV UE TO OpyLKo
TPOYLLOTIKO EMLTOKIO OTOL 1) EKTTMOOCT) KATAVEUETAL GOV £5000 0O TOKOVC.

(¢) Ecoda amo uepiouazo

Ta éc0d0 and pepicpota avayvopilovtot 6tav BepeldveTol To dikaimpo gioTpagng Tovg.
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224  Miwoboosig

Ot wobdoeg mayiov 6mov o Ophog datnpel 0VGLOOTIKE OAOVG TOVG KIVODVOUG Kol OQEAN TNG O1OKTNGING
Ta&vopoOVTOL G ¥PNUATOSOTIKEG LeOmoELg. Ot ypnpHatodoTikég tebDoeels KePalatomolohvTal Le TV Evapén g
picBwong ot younAdtepn peta&d g gvAoyng a&iog Tov Toyiov ototyeiov N TG Tapovcag agiag TV EAAYICTMV
picbopdtov. Kabe picbmpa empepiferor peta&d e vmoypemong Kot Tov ¥PTLOTOOIKOVOLUK®OY 5000V €161 MOTE
vo gmruyybvetor €va otafepd eMTOKIO OTNV LTOAETOUEVY] YXPTLOTOOKOVOIKT Lroxpémon. Ot avtioTtolyeg
vroypedoels and obmpota, kabapéc amd ypnpoaroowovoukd €£oda, amsikoviovtal ota «Adveiay. To pépog
TOV KOGTOVG YpNHaToddTnong g HLicBwong mov avtictolyel o TOKOVG avayvepileTol 6To OTOTEAEGHATA YPONG
Kkatd tn Sdpkela g picbmwong pe Tpdno mov vo cuvendyetol otafepd EMTOKIO GTO VTOAOUTO TNG VIOYPEWOTS
otV k@O mepiodo. Ta maylo mov amokTOnKay pe ¥pNnuatodoTiky picbmon arocPévoval otn HiKpOTEPN TTEPL0dO
peta&d g oeéAung Long tov mayiov ototyeimv Kot g dtdpkelag picOmong Toug.

MicOBdoelg 6mov €va oNUAVTIKO HEPOG TOV KIVOUVMV KOl TOV OQPEADV TNG OI0KTNGING JaTnpovvTal ond Tov
ekpicfo™ tagvopodviar g Asttovpykés pcbooelc. Ot TIANPoUEG OV YIVOVTOL Yo, AEITOVPYIKES HGODOELS
(xaBapég and TuyoV KivnTpa OV TPOSPEPONKAY Ao TOV eKcOmTh) avoyvopilovial 6To aToTEAECHOTO XPNOTS
avoloyiKd katd tn dudpkelo TG picbmong.

2.25 Awvopn pepiopdrov

H vmoypewtikn fdost vopov dtavoun HePIoUATOY 6TOVS HeTd)ovg Tov Opidov avayvopiletal g vToXpEmon oTig
OLKOVOLLKEG KOTOOTAGELS TNG YPNONG OTHV 0Toia 1) Slovopn eYKPIVETOL OO TN YEVIKY] GUVELELGT TOV UETOYWOV.

2.26 Alhoyég oTIS AOYIGTIKEG TOMTIKEG

O Ohog €xet vioBeTAoEL TO VEN TPOTLTO, GYETIKA e TNV EVOTOINGCT Kol TI§ ad Kooy cupemvieg (ATIXA 10,
ATTXA 11, ATIXA 12 kot tig tpononomcelg oto AAIL 27 kot AATT 28). H vioBétnon avtdv tev mpotiney dev ixe
emumtdoelg otn doun tov Opirov. TTaporo avtd, enmpdcheTec YVOOTONOMGEIS Y0 TIG CUUUETOXEG ToL Opilov
counepAnednkay oty Inueioon 8.

O Opuhog vioBétnoe axodpa v EAAIIXA 21 «Ewopopécy, 1 onoia opiletl Tov AOYIOTIKO XEPIGUO LLOG VTOYPEDOTG
TANPOUNG €loQopds, M omoia vrmokertor oto medio epappoyng tov AAIL 37 «IIpoPréyeicy. H depunveia
dtevkpvilel moto givar To deopevTid yeyovog Bdom Tov onoiov Ba émpeme vo TAnpwbel 1 voxpEmon KatafoAing
EL0QOPAC KoL mOTE M OYETIK) LRoxpéworn Bo mpémer va avayvoplotel. Qg amotélecua Tng voBétnong g
epunveiag, o Ouhog avayvopioe emumpodcbeteg mpoPréyels, ot omoieg meplAapuPdavovial oTIC TPEYOLOES
(POPOLOYIKEG DTTOYPEMOELG KOL OV EVaL ONUAVTIKES Yio Tov Optho.

H vio0éton tev tpororoticewv ota mpdtuma AAIL 32 «Xpnuatoowovopkd Méoa: TTapovsioon», AAIL 36
«'vootomomoelg  avoktnowng o&log  pn  YPNUOTOOIKOVOUIK®OV — TEPLOVCIOK®Y  otolyeimvy, AAIl 39

«Xpnuporootkovopkd péoa: Avoyvopion kor  empétpnon» kot AAIT 19 (Tpomomoinom) «Ilopoyéc o€
Epyalopévougy» dev giye onpavtiky enidpacn otov Optro.

227  Xuykpuika otovysia

Omov Mtov avoykoio To CUYKPLTIKG oTotyeio. £xovv avakatavepnfel yio vo cOpE®vodV HE TIS OAAAYEG oTNnV
TOPOLGLOoT) TV GTOLYEIWV TNG TAPOVONS YPTCEWG.
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3 Awaygipion YPNUATOOIKOVOULKOD KIVOVVOL

3.1 Hoapayovteg ypNUATOOIKOVOULKOD KIVODVOD

Ot dpaotnpiotnteg Tov Opidov emkevIpdVOVTOL TPWTIOTOG 6TOV KAGSO AtOAeN G (cVpTEPLAUBOVOUEVOV KOl TV
Xnukav) kot Epmopilag IMetpelaiov kot devtepevoviwg otovg kKAAdovs g ‘Epevvag YdpoyovavOpdkmv kot
Hopayoyig wor Eumoplag HAektpwrg Evépysiag. Qg ek 1ovtov, o Ophog extifetar oe  dibpopovg
YPNLLOTOOIKOVOLLKOUG KIVOUVOUG KOl KvOOVOUG GYeTCOUEVOVG [LE TNV ayopd TETPEAALOEIDY, OTMG KIVOLVOLG
SLOKOUOVONG TMV GUVOALAYUATIK®V (GOTLLOV, TNG TIUAG TOV TETPEANOEWO®MV 0TS O1ebveic ayopég Kol TmV
EMTOKI®V, TIGTOTIKO Kivouvo kaBdg Kot Kivouvo peuototnTog Kot TOUEK®V podv. XvuPoadilovtag pe diebveig
TPOKTIKEG KOl PECH OTO, TAAICLOL TNG EKAOTOTE TOMIKNG OyOPdG KOl VOUIKOD TANIGIOV, TO YEVIKO TPOYPOLLLLO
duoeipiong kvdvvav tov Opiiov eotidletal oty peimon mbovrg ékBeong ot petafAntotnto g ayopds kot / M
GTNV UETPINOT] OTTOLOGONTOTE APVITIKNG EMIOPACTG GTN YPTLATOOIKOVOLIKT B€om Tov Opidov, oto Pabpd mov avtd
elvat eQIKTO. X YeVIKEG YpoppéS, To Bépata mov ennpedlovv ) Asttovpyio tov Opilov, cuvoyilovral TapakdTe:

Maxpooikovouixo Ilepifailov: Katd tig mponyoOueveg xpoviég, o OA0G avTILETOMIOE LeYIAEG TPOKANGELS Ko
TOVTOYPOVOH ALENUEVO AELTOVPYIKO KOGTOG (DVYNAOTEPO KOGTOG SaVEIGLOD, AVENIEVO KOGTOG TPOPOdOGiaG 0pymdV
metpelaiov), Kupiog Ady® TNg owkovopukng Kpiong oty EALGda kobmg kot Adyw® tng moMTikhg aotdfetog.
[aporo mov ot TPOKANGELS ALTEG AVTLULETOTIOTNKOY Kot Katd to 2014, pe pikpdtepn OUmG eXdOPOoT GE GYECT LE
TO. TPONYOLUEVA YpOVIN, ONUAd PEATIOONG TOPOLGLACTNKAY GE GUYKEKPIUEVEG TEPLOYEG, OMMG TO
HOKPOOIKOVOLKO TTEPPEALOV, TO KOGTOG SOVEIGLOV KOl TO KOGTOG TPOPOS0Giag apydv meTpehaimv. Metd amd €6
xpOVia cuveyovg Veeons, to AEIT avénbnke yia mpdtn @opd 1o 2014 katd +0,8%. Iapdiinia pe v avénon
tov AEIL, 1 egyyopia {mon metperaiogiddyv avénonke ywoo mpd @opd amd to 2009, kvping Ady® TOv
netperaiov 0éppavong. H {ftnon xovsipev kivnong mapépeve to 2014 oto id10 eninedo pe to 2013, kabobg M
peimon mov wapatnpNOnke To TpdTO eEGUNVO TOV £ToVg avtiotafpicTnke KoTd To de0TEPO E&AUNVO, 03N YohLEV
amd v avEnon Tov TovpIoHoY Kat TV PBeltioon g owovopukng dpactnpiotnrag. Kotd to dgvtepo e&aunvo
tov 2014, to EMvikd Anpdcro, ov eAdnvikég tpamelec kot €vag onuavtikog aplBudc HeydAmv €TapeELdY,
ovumeptiapfavopévev kot tov ElAnvikov Tletpelaiov, aviincav keedioio amd Siebveig ypmpotayopés,
BeATIdVOVTOG TNV PEVGTOTNTA GTNV OKOVOUiD KOl LELMVOVTOG TO KO6TOG davelspov. H Beitioon avtr gixe pe
oelpd g Betikn enidpaon 6To KOGTOG TPOPOdOGING apyYdV TETpEAdimV, KaBMS oyl Lovo Pedtiddnke 1 Béon g
EMLGS0g otig diebveig ayopég apymv metpelaiov, aAld exiong 1 avEnpuévn peuotoTnTO KATEGTNOE TO EDKOAN TN
mpocPoaot og meptocdTEPOLS TpounBevtéc. Xmpig va mapayvopiletat n enidpacT TV TpoavapepBEVTIOVY, Kol e
dedopéveg Tig Tpdopates culnthoelg petald g EAMANvikhg kuBépvnong kot tov diebvav Beopukdv popémv, ot
KIvOUVOL TOPAUEVOLY OGOV aPOPE. TNV OIKOVOIKY oTabepotnta g ydpas. Ot kivduvol avtol apopodyv otn véa
coppovia n oroia Oo emttevydel peta&h e KLVPEPYNONG KOl TOV AVEIGTOV TNG, 1| omoia Bo umopovce va £xet
enidpaon oto TPumelIKd GLOTNLLO TNG XDPOC, GTNV OIKOVOLUKT] TOATIKT TNG Kol GTNV EQOPUOYN petappuduicemy.
Ot mapdyovteg ovtol givar wépav Tov gAéyyov Tov Opilov, OUOS 1 Al0IKNOT CLVEXDS EKTIUA TN KOTACTACT OTMG
Sopopedvetar ol kat Tic Thavég cuvéneleg, dote va dlouo@orioel Twg Ba yivovv ol avaykaieg evEpyEleg pe
GTOYO0 TNV ELNYLOTOTOINGT TNG EMIOPAONG OTIS dpactnpLdtTTeg ToLv Opilov.

2vvoliaypoatiog xivoovog: Ot dpactnpiotnteg tov Opthov elvan mpootatevpéveg omd T @OoN TOoVg 0md TOV
Kivduvo mov TTPOKVMTEL OO GLVOAAOYLOTIKES 1G0TIIES, AOY® TOVL OTL OAEG Ol GUVOAAAYEG TOL YiVOVTOL GTOV
netpehaixd topéa Pacilovion o debveig TG avapopds oe dordpla AEPIKNG TOGO Y10 TO apYd TETPELOLO OGO
Kot Yo ta wpoiovto meTpelotoelddv. Oleg ot d1ebvelg ayopéc kol ToANoelg apyod TeTpeAaiov Kol TPOIOVIMV
TETPELOLOELODV O1EVEPYOVVTAL GE SOAAPLOL A PEPIKNG, EVMD O1 TOANGELS O TOTIKEG ayopEg gite yivovton oe Sohdpila
Apepikng €lTe LETOTPEMOVIOL GTO TOTIKO VOLIGHO Yo AOYIGTIKOUG AOYOVG XPNOULOTOIMVTAS TIG Otebvelg Tipég
AVOPOPAG TNG NUEPOUNVING GUVOAAAYNG.

Kivovvog uetafoins nuwv: H dwyeipion Kivddvov mov apopodv Tig TIHES TOV TPOTOVIOV TPOYUATOTOLEITOL AT
™V VINPESio SloyEIPIONG EUTOPIKAOV KIVOOVOV OTNV OTol0. HETEXOLV OVATEPO OTEAEYN TMV EUTOPIKAOV KoL
OLKOVOUIK®V S1EVBVVGEWDVY, EVA Y10 TOVG (PN LATOOIKOVOULKOVS KivdDvoug 1 dtaryeipion yivetan omd Tig OtKoVoLKEG
Yrnpeoieg tov Opilov, mhvto oto mhaiclo Tov gykpioewv mov &xovv d0bel and 10 Alowkntikd Zvufodito. Ot

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY

Tehida (32) amd (74)



EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

10 ATIXA 7o ™ gprion wov éinée 31 Aekepppiov 2014
(TIlocé. o¢ yiliades Evpcd extdg eav avapépetar d1apopeTina)

Owovopkég Ymnpeoieg mpocsdiopilovy Kot eKTIHOVY TOVS YPNLLOTOOLKOVOLLKOVG KIVOUVOLS GE GTEVI] GLVEPYUTIO
He TG Agttovpykég povadeg tov Opidov.

Eéaopdlion tpopododios ue opya megpélora: Ta otkovopkd omoteAéopato e meptodov mov éange otig 31
Aexepfpiov 2014, vnéomoav TV emidpoct TOAATADY TopayOvVI®V, Ol Omoiol €anpéacay TNV EUTOPIKN
SuvatdTNTa, TIC OTOLTNOELS KEPAAAIOV KIVIONG, TO KOGTOG TPOPOdOCing KAl KAT  ETEKTACT TNV YPNHATOdOTNON
Kot v pevototnta tov Oupidov. Tovg mpdtovg pnveg tov 2014, or moMrtikég e&eliéelg oto Ipak, otn APpin
kabog kot oty Ovkpavia, SATHPNCOY TOYKOCHI®MG TIC TIHES ovapopds Tav Tepldopiov dAlong oe vYNAA
enineda ($105-115/ Bopéht) ko mepiopioay tn dabecipdta opiopévmy Tomov apyod oty Evpdmn, kuping otnv
mepoyn ™G Mecoyeiov. Ot g€ghitelg avtég, Npbav va mpocteBovv oty emiorn kupdoemv €1G Bapog Tov Ipdv
and v Evponaiky Evoon kot 1ig¢ HILA. 10 2012 kot ot petwpévn tpogodosio pocikwv apymv (Urals) mpog
v Evpdmn kot kuping otn Mecsdyeio. O cuvovacrog ToV Tapamdve YeYovoTmv, 0dNyNoe TO dLpopikd HeTAED
TOV TIH®V opydv tomov Urals kot tev tidv avagopdg tomov Brent og wotopikd xapunid, av&avoviog onuavtikd
TO KOGTOG TPOPOd0Ging TV Papéwv apymv vyniov Beiov. Ta apyd avtov Tov €160VC ATOTEAOVV TO LEYOADTEPO
UEPOC NG TPOPOSOGinG Ge apyd meTpELaLo VoG chvBeToV SwAiotnpiov Ortmg owtd Twv EAAnvikav Tletperaimv.
AVTOTOKPIVOLEVOG GE aVTEG TIG TPOKANGES 0 OLAOG TPOCAPUOGE TNV EQOJIACTIKY TOV 0AVGIO0 EMLTPETOVTAG
™V anpOGKOTTN AELTOVPYia TOV SMOTNPI®V Kol TN TPOPOd0Gio. TG EAANVIKNAG ayopds OAAG pE ovENpévo
k667T0¢ TPpopnOetag apyov. Katd to dgvtepo e&dpnvo tov €10V, 1 aENIEVT TPOGPOPA apyoD TeETpELion, Kupimg
MY ™G adEnong mapaymyng oytotolMbkov meTpehaiov otig HILA., g evioyvong tov eayaydv tov Ipdx
OAAG KaL TNG EVOLVAU®OOTG TOV Aolapiov, 0d1YNOE GE GNUAVTIKY TTMCT TOV TWAV TETpELaiov, e TiG diebveig
TIHEG QVAPOPAG VO GUELOVOLV TTTAOGT peyodvtepn tov 50% oe oyéon pe ta vynid eninedo tov lovviov 2014
(amd $115/ Bopéh o $57/ Papél). Amotédecpa Tov eEghifemv avt@v givar 1 pelmon Tov KOGTOVS EPOSAGLOD
pe apyd meTpéAato, 1060 Popi@v apydv vymiol Beiov aALd kot EAAPPLOV apydv youniov Beiov, Pertidvovtag
TNV OVTOYOVIOTIKOTNTO TV dwMotnpiov ot Mecdyelo GuykplTikd e avtiotoryeg etalpeieg ToyKOGHU®G aAAG
Kot odnydvtag og vymAodTepa teplddpla Stoiong, v To0TolG pe onpavtiky {nuia and amopeioon g asiog Tov
amofepdTmV.

Aaveiouog kar Avaypnuotodotnon. Aedopévng g okovorkng cuykvpiag amd to 2011 émg kot onpepa, o Opiog
éxel eotidoel otn Olayeipton ¢ péong owdpkelog Cong towv otoyegiov Evepyntkod kot ITabntikov, o
APNUOTOSOTNGT TOV EXEVIVTIKOD TOV TAGAVOL KOOMG Kot T Stoyeiplon Tov KvdOvov peueTOTNTOC. TOUPMVO. [E
TIG TOPATAV®D TPOTEPALOTNTEG KOl TO pHEGOTPOOeopo mAGvo ypnuatoddtnone, o Oulog €xel dtotnpnost puo
avaloyia paxkpompdbeouwy, pecompdbeopwv kot PBpoayurpofecpmv daveimv, Aapfdvoviag vwoyy TV
TIGTOJOTIKT JVUVATOTNTO TOV TPATECDY KOl TOV 0yOpdV KEPAANIOV, TN JaYEIPION TOV YPNUATOPODY, KOOMG Kot
EUTOPIKEG TOPOUETPOVC. ¢ oamotédecua, mepimov 60% Tov cuvvolkod davelopol, ypnpatodoteitor amd
HeGOTPOBEGLEG KOl LAKPOTTPODESILES YPULUEG THOTMONG EVD TO VIWOAOWTO YpniaTtodoteitol omd Ppayvrpodecuo
davelopo. Kotd 1o 2014, o Ophog oroxkipwoe v ékdoon dvo véov Evpd-opoddyamv, éva d1eTodg Sidpketog
vyovg $400 ek. pe nuepounvie ANéEng Tov Mdawo tov 2016 xon évo mevioetovg dtpkelag vyovg €325 ex. pe
nuepounvie AMéng tov Iovio tov 2019. Ov dYo mopomdved €KGOGES TPUYLOTOTOMONKAY LE OTLOVTIKA
YOUNAOTEPO KOOTOC G€ GUYKPION HE TO OPlOKO HOKPOTpOOecro KOGTOG Oavelopod &va ypdvo  mpiv,
avtkatontpifovtag v Pertioon Tov Kivduvov g ympag kol Bactkav peyedov tov Opilov. Emmpodcheta, to
2014 o Oprog emavodlampoyuateddnNKe TIOTOTIKEG YPOUUEG HEYOADTEPEG TV €2 d1o. pE TIC KOPLEG
oLUUETEYOVGES TPATELES, EMTLYYOVOVTOG PBEATIOUEVOVS OPOVC WG TPOG TO KOGTOG SAVEIGHOD, TIC MUEPOUNViEG
MENG Kor GAAOVG YEVIKOUG Opovg Kot mpobmobéoels. Qg amotédeoua, to 2014 o Oplog xatdeepe vo
O10POPOTTOCEL TIC TNYEG YPNUATOSOTNONG TOV, VO PEATIOTOTOGEL TO YOPTOPUVAGKIO TOV OSOVEINKDV TOL
VIOYPEDCEMV, VO EMEKTEIVEL TNV UECT OLEPKEW OAVEICUOD KOl VO HELOGEL TO KOGTOG YPMLOTOSOTNONG.
Avalotikotepn avagopd yivetar otny mopdypao (y) Kivévvog pevetdtrog énmg eniong kot otn npeioon 16.

ioyeipion kepolaiwv: Agdtepn Bacikn tpotepatdTnTa Tov Opidov anotelel n diayeipion tov Evepynricod, 6mov
0 Ouhog amacyolel kepdiota vVyovg, mepimov €2,9 dio., To omoio. KAADTTOVY aVAYKES Yo KEPGAMO Kivnomng,
EMEVOVGELS GE Tyl 6ToLYElR OALG Ko TNV emévdvomn otov Optho AEITA. To kukAoQopovv evepyntikd peimdnke
KUPI®OG WG OMOTELECHLO TG OTUOVTIKNG LEl®ONG TOV TIHOV TeTperaiov Katd to devtepo e&dunvo tov 2014, mapd
Vv avénon tov HYKov TV TOPLYOUEVOV TPOIOVIOV TETPEANIOV Kot TOV TOANGEWY. To KUKAOPOPOVUV eVEPYNTIKO
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xpnratodoteitor Kuping and 115 payvnpodecieg vroypemoels (cvumepthopfoavopuévov kat tov Ppoayvnpdesiov
Tpamellkoy SUVEIGHOD), Ol OTTOlES YPNCILOTOLOVVTAL Yol TN YPNHATOSOTNON TOV Kepaiaiov Kivnong (amofépata
Kot weAdTEG). G AmOTEAEGILA TOV EMEVOLTIKOD TAGVOV, TNV Ttepiodo 2007- 2012, 1o eminedo daveiopod avéndnke
670 40-50% TV GUVOAIK®V OTOGYOAOVUEVOV KEPAANI®Y, EVA TO VITOAOLTO XpMLoTodoTeital amd {d1a KePAAaLa.
O Ouhog éyet Eekvnoet dtadikacio peimong Tov entmédov Kabapol davelopov HEcm a&lomoinomng tov avénuévay
AELTOLPYIKAOV XPNLOTOPODY UETE TNV OAOKANP®GT Kot Agttovpyia Tov véou dwietnpiov Edevoivae. [apdiinia,
GKOTIEVEL VO LELDOEL TEPOULTEP® TO SOUVEIGUO PECH TMV OVOUEVOUEVOV £000MV amd TNV TAOANCT| TNG GUUUETOXNS
00 6t0 AEXDA, 1 omoia avapévetar 6Tt Ba odnynoel og younAdtepo deiktn Aaveiov mpog o Kepdiata,
KOADTEPN OaVTIoTOiYIoN TOV MUEpOUNVIOV ANENG Tev ototyeiwv Evepyntikov kot IMabntucov, kabobg kot ot
XOPNAOTEPO KOGTOG SOVELIGLLOV.

(o) Kivovvog ayopag

(1) Zovolhoypatikog Kivouvog

Onwg e&nyeitan otn onueinon 2.4 «EovaAloyLOTIKEG HETATPOTEG», TO AELITOVPYIKO VO Tov Opilov gival to
Evpd. Qotdoo, cdpemva pe v kown debvi mpaktikn, 6Aeg ot diebvelg cvuvailayéc apyod metpelaiov kot
eumopiog metperarogddv Pacifovrar otig dtebveig Tipéc avapopds o dordpra HITA.

O cuvoAAAYHOTIKOG VOLLGHATIKOG KivOUVOG TpokdTTEL 0md TpELS TOTOVS £kBeomng og kivduvo:

o Kivovvog amotipnong otoryeiov g Katdetaons otkovopikig 0éong: To peyaidtepo LéEPog amd Ta
amoBépata mov datnpet o Opthog amotipdtor oe Evpd evd n vrokeipevn tov a&io mpocsdiopiletar oe
Aoldpra Apeptkng. Q¢ ek Tovtov, Thavn vrotipnon Tov AoAapiov vavtt tov Evpd odnyel og peiowon
™™g a&lag pevotonoinong tov anobepdtov Tov cupTEPIAAUPAVETIL 6T KOTAGTAOT OIKOVOLKNG 0€omg.
Yav HETPO avTIGTAOIONG LEPOVG TOV GLYKEKPLUEVOD KIVOUVOU, CNUAVTIKO HEPOG TV DITOYPEDCEDY TOV
Opitov mpog mpopnBevtég (ayopd apyod pe miotwon) yivetar og doAdpia dnuovpydviog avtifet ékbeon
6T0 KivOUVo WETOPOANG TNG CLUVOALOYUOTIKAG LCOTIHIOG. ZNUEUDVETOL OU®G OTL EVED OGNV TEPITTMOON
VIOTIUNONG TOL doAapiov N EXIOPACT) 0TI KATAGTAGT OIKOVOLKNG 0éong avtictaduiletal, oe TEPITTOOELG
avatipmong tov Jdolapiov m amotiumon o€ ayopaio ofie TETOWV vmoyped®oemv 0dNyel o€
ouvorlhaypatikés {nuiég yopic avtiotobuiopévo oeéln, kabdg ta amobBépoto eokolovBoldv va
mapovclalovtal ot Katdotaon owkovopkng 0éong oe Ty ktione. Ztig 31 Aekepppiov 2014 edv to
Evpd eiye eEoobevioer évavtt Tov Aorapiov kotd 5% dratnpdvtog 6Aa ta dAlo petofAntd ototyeio
otabepd o Tpo EOpwV amoteréspata Ba petmvovtay mepimov katd €38 ek. KUPIOG WG AMOTEAESLO TOV
KePOOV/ENUIDOV 0O GUVAALNYLOTIKEG SLPOPES OTIV LETUTPOT TOV SOAAPLOKADV EUTOPIKAV OTOLTHOEMV
KOL VTOYPEDCEDY, YPNUATIKOV SL0OECTHU®MY KoL GTNV HETOTPOTT] TOV SOAUPLOK®DY daveimy.

o Kivovvog petarpomig peiktod meprOmpiov: Adyw tov OTL Ol MEPIGGOTEPES CLUVOAAAYEG o€ Opyo
neTpELOL0 Ko TpoidvTa TeTpelaiov PaciCovrar og debveic Tipég Platts oe doldpia, to pelktd képSog Tov
Opidov oe Evpd drapopomoteitar avéroyo pe tv ekdotote tootipio. H mpdopatn petafintdémra g
ayopdg €xel emdpdoet apvnTikd oty duvatdtnTa Kot 10 KO6Tog KAALYNG Tov Kivdvvou avtov. I'a to
Adyo avtd o Ophog dev mpoéPn oe peydAo Vyog TPAEEDY OVTIGTAOUIONG KIVODVOV HETOTPOTNG TOL
pewtov mepbmpiov oe Evpd. H ovykexpyévn €xbeomn oe kivouvo oyetiletar ypoppkd e To HEKTO
mepBdplo tov Opilov KabMOG OTOLUIHTOTE AVOTIUNOT)/ VIOTIUNGT) TOL EVPD EVOVTL TOL dOAOPiov 0dNYel
o¢g avtiotoryn {nud/ k€pdog LETUTPOTNG OTO ATOTEAEGLATO, TG TTEPLOSOL.

o Kivovvog Eévav Buyatpik®dv: Omov o Opkog Aettovpyet extdg Evpmlmdvng vrdpyet pio emmiéov ékBeon
o€ kivouvo mov oyetiletan pe ™ oyeTkn ooTyio petag&d tov dolapiov (Tpdmog kabopiopov Pacikng
Tung), Tov Evpd (vopopa tapovsiaong) kot Tov Tomikod vopiopatog (vopcpa cuvoiiayng). Omov givat
dvvatd o Opiog mpoomabei vo eréyer v ékbeom otov kivouvo ovTO, UETAPEPOVTIOG KO
GLYKEVIPOVOVTOS TO GUVOAO TV cLuVOAAaypdtwv o€ eninedo Opthov. ITop’ 6TL oMNUOVTIKN Yo TIG EKTOG
EAAGOag Buyatpikég,  cuvolkn ékBeomn atov kivduvo owtd dev Bewpeitan onuavtikn yio tov Optio.
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(1) Kivdvvog draxdpoaveng Tipng mpoidvimv

H dubhon, o Pacikn dpactnprotnta tov Opilov, dnuovpyet ékBeon oe kivouvo ayopdg Tiung mpoidoviw@v.
AMAOYEG OTIC TPEYOVOES TIUEG AYOPAG 1 OTIG TIHEG TOV GUUPOAAI®OV HEALOVTIKNG EKTANPOOCTG GE GYECT LE TIG TIHEG
Kk66TOVG emnpedlovy v o&ia TV anobepdtev, evd 1 €kBeon ota mEPBmPLO STOAMGNG (GLVOVAGHOG TING APYOD
KoL TPOiOVTI®V) emNpedlet TG LEAAOVTIKEG TAUEIOKEG POEG TNG EMLYEIPT|ONG.

2TV TEPIRT®GN TOV KIvOUVOU SLOKVUOVOTG TIUNG TPOoidVT®MV, To eninedo ékBeong oe kivouvo kabopiletal amd to
amobepo 6t0 Téhog KABe TEPLOdOV. e TEPLOSOVE AMOTOUNG TTAOONG TIU®V, KUBDG 1 TOMTIKN TNG UNTPIKNG
Etoipeiog eivar va mapovoidlel ta amobépata oto younAotepo G TG KOGTOLG KTNONG Kot Kobopng
pgvotonomolng agiac, Ta aroteléopata ennpedalovial amd v vrotiunon agiog Tov anobepdtov. To péyebog
g £kBeong otov kivovvo avutd oyetileton amevbeiag pe To Vyog TV amobepdTeV KoL To T0c0oTd TG Helmong Tmv
TIU®V. 210 Babrd mov 1 APNoN TETOLOV YPNLLOTOOLKOVOLKAV TPOIOVTMV aELOAOYELTAL OG GULPEPOLGO OO GOy
amo00MG 0 GYEom He TO Babid Kivdhvov, T dopn TG ayopds Kot To SLafEcI TIGTOTIKA Opla Yio TETOW0V £I00VG
ovvodrayés, n Etapeio mpoPaivel oe peiwon g ékBeong oto kivouvo pe mpdéelg avtiotdfuong kivdvvov oe
Topay@yo.

H éxbeon otov kivduvo petafordv mepBopiov doiong oyetiCetoar pe 1o amdAvto péyebog tov mepbmpimv
dMong kabe dwiotnpiov. Avtd kobopifovron pe Paon tic Tpég avagopdg Platts kol dwapopedvoviar og
kabnuepwvn Baon. H petaforn mepbmpiav xel aviroyn enintmon ota k€pdn tov Opirov. O Oprog, 6mov avtd
glvat €QPIKTO, amOCKOTEL 68 AVTIOTAOUIOT] HEPOVE TOL KIVODVOD IOV GLPOPE GTO KOWUATL TG TAPAY®OYNS TOL Tov Oa
noAn0el pelloviikd. Avtd Opmg dev elvar €piktd vo cvuPel ce OAEG TIG GLVONKEG NG OYOPAc, OTMS Yio
mapadetya. 0tav ot TiéS cupPforaimv HEALOVTIKNG ekmApwong Ppiokoviol yaunAdtepa omd 1o EMINESO TOV
Tperovcmv (Spot) tipnmv ayopdg (backwardated market) 1| 0tav dev vdpyovv drebécipa TIETOTIKA OpLo. Yo TETO0V
€1d0vg cVVOALAYEG.

(1) Kivdévvog tapetakdv pomv kot Kivduvog petafoidv ebioyng a&iog Aoym petafordv tav emitokiov

Ta Asitovpykd €000 Kot TOpEIOKEG POES eival aveEapTnTa TOV HETABOADY GTO YPMUOTOOKOVOULKA EMTOKLA,
dedopévou Tov yapnAol emmédov emtokiov ovapopds mov emkpatovv. O davelopdc pe petafintd emttoKio
ekbétel Tov Opilo og Kkivouvo YPMUOTIKOV pOdY 00 SLOKVUAVGELS 6T EMTOKIA, EVGO O daveloUds pe otabepd
emtoklo g Kivouvo petafordv g gdhoyng a&iag. To peyaddtepo pépog tmv daveiov tov Ouidov givar og
otabepd emtoklo. AvdAoya pe To €KGoToTe emimedo kabapov dovelopov, N petafoAr Tev emitokiov Pdong
davelopod (EURIBOR 711 LIBOR), éxet avoloywkn enintwon oto amoteAéopato tov Ouidov. O davelopdg tov
Opnirov givor o peydro Bobuod pe petofintd emrokio. Ttig 31 AekepPpiov 2014 ghv 1o enttdkio TV daveiowv o€
Evpd frav katd 0,5% vyniotepo, T@v Aomdv petafAntdv ototyeimv povpévay otabepdv, o mpo QoOpev
KképoM Ba perdvovtay katd €11 ex..

) Thorwtikog kivovvog

H dwayeipion tov mototikod Kvddvov emtteheiton kevpikd, og eninedo Opilov. O moTtoTIKOG Kivovvog mnydalet
amd To TopElokd dtaféoia Kot 1ooduvopa, TG KoToBéoels oe Tpamelec KOl YPNUATOTIOTOTIKG WOpOHaT, TO
ToPAy®YO YPNIOTOOIKOVOKE epyoleia, kKoBmg Kot and ékBeon o€ MOTOTIKO KivOuvo omd TEAATES YOVOPIKG,
GUUTEPIAAUPOVOUEVEDY  aVEEOPANTMV VTOAOITWV TEANTOV Kol OeGUELUEVOV cuvaAloywdv. Omov or meAdteg
YOVOPIKNG Hmopel va a&toroynBovv arnd aveEdptntn apyn, aVTEG 01 aSlOAOYNGELS XPTOLLOTOLOVVTAL GT StoXElpion
TOV GULYKEKPIUEVOD TIOTMTIKOV KvOUVOV. g MEPImTon Omov dev vmdpyel oveEaptntn a&loAdynon, 1o TUquo
Olayelplong TOTOTIKOY KIvOUVOL GEL0AOYEL TNV TIGTOANTTIKY KOVOTNTO TOV TEANTN Aapfdvovtog v’ oym v
OlKOVOMIKT] TOV KOTAOTOGCT, TPONYOVUEVEG GLVOAAAYEC kabmg kol GAAeg mapapétpovs. Ta motoTiKd Opla
nelatov Kabopilovior pe Paon eocmtepikés N eEmtepkés allodoynoelg mhvto evidg tov kaboplopévav and
Awoiknon opiov. H yprion mototikdv opiov mopakoiovdeitor oe taxktd daotipata. Ot TOANCE 68 TEMATEG
Movikng eEoplodvTtat pe HETPNTA N HE (PTOT] TIOTOTIKOV KAPTDV.

AOY® TOV CUVONK®OV OV ETKPATOVLY GTNV OYOPd, 1 £YKPLOT TOV TIGTOTIKOV oplv ival amoTéAEoH HOG TTLO
aVoTNPNG SLadtKooiog IOV EUTAEKEL OA Ta EMIMESD TNG AVAOTEPNG dloiknong. ['t” avtd To Adyo £xet dnuovpynbei n
EMTPOTY| TOTOCEMV TOV OUilov, 1 omoia TaPaKoAOVOEL TOVG CNUAVTIKODS TIGTMOTIKOVG KIVOUVOLG OAOKAT|POV TOL
Ouitov (Enp.11).
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() Kivovvog pevorotnrog

O «ivdvvog pevotottag avtietoniletot pe TNV eE00OAALOT KAVOV TapElaK®OV TOpov Kot dtafecipov Kabhg Kot
Vv eaCQAMON ETOPKAOV TIOTOTIKAOV opimv pe TG ovvepyoalopeveg tpamelec. AOY® NG SLVOLIKNG VONG TOV
dpactnplottov Tov, o Ophog €xel cov 6toxX0 vo dtatnpel evedi&io YpNUATOdOTNONG TOV dPAGTNPLOTTOV TOV
HEGD TOUELONKDY OLOOECTIUOV KoLl TIGTOTIKAV YPUUUDV.

Omnote BewpnBel coppépov yuoo tov Opho, 0AAG Kot Yoo TV enitevén vvoikOTEP®V OpOV GUVOAAAYDV, (OTMG
KOADTEPEG TUHEG, VYNAOTEPQ TOTOTIKA Opto, PeEYorDTEPT TTepindo micTtwong), o Opriog mapéyet Bpayvnpodecieg
EYYUNTIKEG EMOTOAEG 1) EVEYYVEG TUIGTMOGELS Y10 TNV TANPOU VIOYPEDCEDY TPOG TPOUNOEVTEG, YPNCILOTOIDVTOG
VRAPYOVOES YPAUUEG THOTOONG HE eyxdpiteg kKo Oebveig tpamelec, Pdoel Ttov eykekpipuévav Opov Kot
mpobnobicemv kabe Tpdmelag oyeTKd e TO OGO, TO VOUIOUA, TN HEYLOTH SLIPKELN SLAKPATNONG, TIC EYYVNOELS
K.0. 210 Pafpd TOv Ol VIOYPEDMGELS AVTES £YOVV KOTOOTEL TANPpWTEES TPV TV Muepopnvia Iooroyiopod, avtég
meptlapfdvovtol oto VToAowa Tpoundevtdv otov Icoloyiond.

To 2013, o Omhog avaypnuatoddtnoe €va oNUAvVTKO HEPOG TV davelmv mov mAncialov oty ANén tovg Kot
e&édwoe éva tetpoetég Evpw- opdroyo, Hyovg €500 ek., pe emoto emitokio 8% wat nuepounvio Aéng tov Mdaio
tov 2017. Kotd m dudpketo Tov 2014, 0 Opihog entm@endnke omd T1g EVVOIKES GUVONKEG TOVL EMKPAUTOVOAY OTIG
debvelg ayopég kepalaiov kol tov eyydplo Tpomelikd KAGS0, HETE TNV EMTVYN OVOKEQOAOLOTOINGCT] TMV
EMNVIKGAV TpanteldV, EMLTVYXAVOVTOG TN HEIMOT TOV YPTLOTOOIKOVOLUIKOD TOV KOGTOVS, TIV dl0pOPOTOiNnct TV
TNYOV XPNUOTOSOTNGNG TOL Kol EXLUNKLVOT TOV AMEEDV TOV doveloK®dY Tov cupBdcewv. Ta Pacikd onpueio g
GTPATNYIKNG dloyeiplong Tov Kivdhvov pevototntog Tov Opiiov 1o 2014 tav ta akdAovda:

1. Tov IovAo tov 2014, o Opikog TpomANp®oe OIKEWOHEAMG KOL OVAYXPTLOTOOOTNOE HEPIKMG OUVELUKES
ovppdoeig vyovug €605 ek., pe nuepounvia AEng tov Iavovdpio tov 2016 (ave£6pAnto vwoOAOITO TOV
IovAo 2014: €552 ek.) pe mopdupoteg davelokég cvpufdoelg (€400 ex.), mov Opmg avtikoTomTpilovv
KOADTEPQ TIC TPEYOVGEG GUVOTKEG GTNV OyOpA KoL TNV YPNHOTOOIKOVOLKT 0o Tov Opilov.
2. O Opog e&édmoe o mapokdtom pn a&roroynpéva Evpwo- opdroya:
e 'Eva detég doraplokd opdroyo tov Mdwo tov 2014, dyoug $400 ex. pe otabepd €olo emtoxio
4,625%
o 'Eva mevtaetég Evpw-opdroyo tov IovAo tov 2014, dyovg €325 ex. pe otabepd €t1610 €MITOKIO
5,25% o710 99,5% TN OVOHOOTIKNG TOVG a&iag.
Avolutikotepn avopopd yivetatl otn onl. 16 «Aoveiopog.
O mopoKdT® TIVOKOG OVOADEL TIC YPNUOTOOIKOVOUIKEG VTOYPEDOELS Kol TIG KOBAPEG YPTLLOTOOIKOVOLILKES
VIOYPEDCELS OO TOPAYmYO, OUASOTOUNUEVES KOTA MUEPOUN VIO ANENG, VTOAOYILOUEVT] COUPOVO LE TO YPOVIKO
vrolouro omd v Nuepounvio Icoloyiopov péypt ™ ocvpPatikni nuepounvio Aéne. Ta mocd mov eppavifovron
GTOV TivaKe amoTEAODV TIC GUUPATIKEG TOUELOKEG POEG. YTTOAOLTA OV AYOLV €VTOG €vOG £ToVG gival ioa pe T
TPEXOVTA VTOAOITA TOVG KABMG N eMidpaot TG TPoeEOPANCNG dev Eival ONUAVTIKY.

Meto&d 1 ko Metald 2 ko  Iévo omd 5

Evtoc 1 étovg 2 g1V 5 gtV £
31 AskegpPpiov 2014
Aavelopog 1.319.126 507.702 1.433.120 116.016
Xpnuotodotikég odocelg 1.010 921 2.575 2.246
Topdyoyo xpnpotookovopukd epyaieio 60.087 - - -
IpounBevtég Kot Aowmég vIoYPEDTELS 2.629.615 - - -
31 Aekepfpiov 2013
Aavelopog 1.453.339 227.404 1.080.939 168.897
Xpnuatodotikés pioddoeig 1.069 1.010 2.686 3.056
TTopdymyo ypnuoTookovopkd epyoieio - - - -
ITpounBevtég kot Aoutég VIOYPEDTELS 2.076.816 - - -
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Ta mocd mov meptlapfdvoviar 6Tov mivaka givat ot U TpoeEoPANUEVES LEAAOVTIKES TAUELOKES POEG.
3.2 Awaygipion KivoOvov KeQaAaiov

O1 o100t ToL Opilov G€ GYEoM LE TNV KEPAAALOKT SO TOV, 1| omoia TEPIAAUPAvVEL id10 KEQGAALOL Kot SUVELOKT
YPNHATOdOTN O, ival Vo SIuoPAAIGEL TN SLVOTOTNTO OTPOCKOTTNG AELTOVPYING TNG ETOUPEinG 6TO HEALOV KOt VOl
SLoTNPNOEL TNV 18AVIKT KEPOANLOKT SO 0O TAELPAG KOGTOVG,.

O Opthog o va dtatnpnoet 1 va TpocapldceL TV KEQOAALOKY Tov d1dpBpmon propel va petafdiet to pépiopa
TPOG TOVG HETOYOVS, VO EMOTPEYEL KEPAANLO GTOVG HETOXOVS, VO EKOMOEL VEEG WETOXEC 1 VO EKTOU|CEL
TEPLOVOLAKE GTOLYEI Y10l VOl LELDGEL TO YPEOG TOL.

2OUQ@VO Kot e TNV TPAKTIKN oL akoAovBel o kKAddog, o Ophog mapakoiovdel tnv kepaiaiakn SoUn KoL TO
dovelopd tov pe Baon to cvvrereotr| poyAevong. O ev AOY® cvvteleotig vtoloyiletar dpdvtag Tov kabapd
Sovelopd He To GUVOAMKA amacyolovueve kepdiowa. O kabBapdg Savelopog vToAoyileTalr ®G O GUVOALKOG
Sovelopog, pokpompofespog kot Ppoyvrpdbecpoc Onmg epeaviletal oTov 1GOAOYIGHO, HEIOV TO TOUELOKA
Swbéopo kot wodbvape Kot to Sbécio TPog TMANGCY  ypnuHatoowkovopkd ototxeio. Ta  cuvoAikd
AmOGYOAOVUEVD, KEPAAMLO VTOAOYILOVTOL MG TO GLUVOAIKG (010 Ke@OAOl, OTMG ep@avilovTol 6TOV IGOAOYIOUO,
Aéov Tov KaBapov SavelGHoD.

O1 ovvreleotés poyrevong otig 31 Aekepppiov 2014 kon 2013 avtictorya giyav wg e&ng:

31 AekepPpiov 2014 31 AekepPpiov 2013

Zovoro daveiopov (Xnu. 16) 2.989.640 2.650.188

Meiov: Topetokd dtabéoipa, 16odvvapa kot decpevpéveg katadioelg (Inu. 12) (1.847.842) (959.602)

Meiov: Xpnuotoowkovopikd ototyeio diabéoipo tpog ndinon (Enu. 3.3) (1.547) (1.163)
KaBapog daveropnog 1.140.249 1.689.423
2vvohro Wimv keporoionv 1.728.546 2.214.466
L UVOMKG AT0GY 0LV PEVE KEQILULA 2.868.795 3.903.888
TovTeELELGTIG pOYAEVONG 40% 43%
3.3 IIpocoropropds TV VA6YOV aELOV

O mapokdto 7ivakog TOPOLGIAlEl TO YPNUOTOOIKOVOMIKG OTOUYEIDl EVEPYNTIKOD KOl VTOYPEDCEWDY TOV
EMPUETPOVVTOL TNV €VA0YN a&ia, avd péBodo empétpnong. Ot StopopeTIKéG Katnyopieg eival o1 axdAovdeg:

o Anpocievdpeveg TIEG ayopds (xopig TpOTOTOiNoM 1 OVOTPOCAPHOYT]) Y10 XPMHATOOIKOVOUIKE oTotyEloL
OV JOTPAYLLATEVOVTOL GE EVEPYEG YpnpaTayopés (eminedo 1)

o Teyvikég amotipynong Pacilopeves amevbeiog oe Onpootevdpeves TWEG ayopds (eEapmvtag To
YPMNUOTOOIKOVOIKA oTotyelo exeiva mov meptlappdvovtar 610 eninedo 1) 1 vworoyldueveg eppécmg
Ao ONUOGIEVOUEVES TIES ayOpdS Yo Tapdpota epyareio (eninedo 2).

o  Teyvuég amotipumong mov dev Pacifovtar og dwbéoieg mAnpogopieg and TpEYovces GuVOALAYEG O
evepyEg xpnpotoayopés (eminedo 3).

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY

Teido (37) amd (74)



EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

10 ATIXA 7o ™ gprion wov éinée 31 Aekepppiov 2014
(TIlocé. o¢ yiliades Evpcd extdg eav avapépetar d1apopeTina)

Ta ypnpotoocovopkd ctotyeion evepynTikoy Kot mantikod mov empetpmdvtot oty edioyn ofia kotd v 31
Agxepfpiov 2014 éyovv mg e&ng:

Erningdo 1l  Emimedo 2  Emimedo 3 XOvolro
YToyEla EVEPYNTIKOD

MMopdywyo mpog TdANoM - - - -
Mopdywyo tpdéewv avtiotddong Kivdvivov - - - -
Xp1MLOTOOKOVOUIKA oTolY gD S100€G10L TPOG TAOANOT 1.547 - - 1.547
1.547 - - 1.547

ZTOLELN VITOYPEDCEWDY
Hoapdywyo Tpog mdAnom - - - -
Hapdywyo Tpaewv avtiotddions Kivdvvou - 60.087 - 60.087
- 60.087 - 60.087

Ta ypnpotooucovopkd oTotyeio EvepynTikoy Kot mafntikod mov empetpmdvTol oty evioyn o&ia kotd v 31
Agxepfpiov 2013 éyovv mg e&ng:

Eningdo1l  Eminedo 2  Emimedo 3 Xvvoro

YToyEla EVEPYNTIKOD
MMopdywyo mpog TdANoM - - - -
Mopdyoyo tpdemv avtioTaduions Kivovvov - 5.263 - 5.263
XpMLOTOOKOVOUIKA oTOlYElD S100EG10L TPOG TAOAN O 1.163 - - 1.163
1.163 5.263 - 6.426

XToLEl0 VITOYPEDCEDY
MMopdywyo mpog TdANoM - - - -
Mopaywyo tpdéewv avtiotddong Kivdhvou - - - -

H edloyn ol T@V YPNUOTOOIKOVOUK®OV OTOLEI®Y 7OV OLOTPAYLOTEDOVIOL GE EVEPYEG Y PTUOTUYOPES,
npocdlopiletar pe Paon Tig SNUOCIEVOUEVES TIUEG TTOV 1oYXVOVV KT TNV Nuepounvia tov Iooloyiopov. «Evepydo»
YPNUOTOYOPE VITAPYEL OTAV VIAPYOVV GUEGH JOBECIUES KOl 0vadE®POVUEVEG OE TOKTA SIAGTILOTO TIHES, TOV
dMUOGIEDOVTAL 0T XPNLOTIGTIPLO, XPNLOTIOTH, KAGDO, opyovicpd a&loAdynong 1 opyavioud emonteiag, ot 0moieg
AVTITPOCOTEVOVY TPAYUOTIKEG KOl GVUYVA €mavOAOUBOVOUEVEG GUVOAANYEG Kal YiVOVTOL HE TOVG GLVIOELS
EUTOPLKOVG OPOVG. AVTE TO YPNUATOOLKOVOLLKA epyoreia TepilappdvovTor oto eninedo 1.

H e0hoyn a&lo TV XpnHOTOOKOVOLIK®OV CTOLXEI®MV TOL €V JLOMPOYLATEVOVTIOL O EVEPYES ypNHATOYOpES (TT.X.
cupuporate TAPAYOY®OV EKTOC TNG ayopds Topoydywv) TpocsdiopileTar pe v ¥pnorn TE(VIKOV amoTiunong, ot
omoieg Pacifovtol mg ent 1o TAeioTOV GE S100£01EC TANPOPOPIES VIO GUVOAAAYEG TOV SLEVEPYOVVTOL GE EVEPYEG
ayopég €V YPNOIHOTOOVV KOTA TO SUvVOTO ALYOTEPEG EKTIUNOCELS TNG OLKOVOUIKNG OVIOTNTOG. AvLTd T
YPNLLOTOOTKOVOIKA epyaAeia TepthapPdvovtal 6Tto enimedo 2.

Edv ot teyvikég amotiunong dev Pacilovtor oe dobéoipeg ayopaieg TANPOPopiec TOTE TA YPNUOTOOTKOVOLULKE,
epyodeio mepriapfdvovtal oto eninedo 3.

Teyvikéc mov ypnotpomotel 0 OUIAOG Y10, VO ETUETPTCEL TA YPTLOTOOTKOVOLIKA GTOLXEl0 TEPIAAUPAVOLV:
o Tiuég ayopdc N TIHES SOTPAYUATELTAOV Y10 TAPOLOLO CTOLKELL.

o Trnv ebroyn aéio tov TpdEemv avTioTdduong Kivohvov eUmOopELIATOVY, N onoio Tpocdtopiletar wg N
TapPovGa a&io TOV HEAAOVTIKAV XPTLOTOPODV.
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INoa ta étm 2014 ko 2013, dev vanpEav LeTAPOPES TOCHY PETAED EMTEIWV.

H edhoyn o&io tov Evpd-opordymv oe gupd kar dohdpia, v 31 Aekepppiov 2014 fjrov €1.059 k. (31
Aexepfpiov 2013 €522 ex.) evd n Aoytotik tovg a&ia tav €1.133 gk. (31 Aekepfpiov 2013 €490 ex.). H edhoyn
a&io Tov VITOAOITOL davelsoV, TpooeyYilel T Aoylotikn Tov agio kabdg 1 exidpacm tng tpoeEdEAnong dev glvat
onpavtikny. H eddoyn a&ia tov davelspov ta&vopeitor oto eninedo 2 tng iepapyiog evAoymv aidv.

O1 LoyloTikég a&ieg TOV TAUPAKAT® YPNIOTOOKOVOLIK®DY TEPLOVCLOUKAV OTOLXEIMV Kol VIToYpe®@oeY Tpoceyyilovv
v €dAoyn tovg adio:

o  Eumopwéc kot AOUtég amaitioelg
o  Topewokd dabécia Kot 1odvvapa
o TIpounBevtég Kot AOUTEC VoY PEDMTELG

4 INUOVTIKES AOYIOTIKEG EKTIUNGELS KOL TAPAO0YES

Ot ekTNoelg Kol mopadoyég cuvexdg emovekTiovvtol Ko Paciloviar oty eumepio tov TopeAdovTog OTMG
Tpocoprofovial GOUPOVE LE TIS TPEXOLOEG GLUVONKES oyopdc kat GAAOLG Topdyovteg meptlapavouévmv
TPOGOOKLOVY Y10 LEALOVTIKA YEYOVATa TO 0ol Bewpodviat Loyikd v Tig TapoVoeS GLVONKEG.

O Oproc mpoPaivel og eKTINOELG Kot TAPASOYEG TOL GYETICOVTAL LE TO LEAAOV. ZUVETMG Ol EKTIUNOELS aVTEG €5’
opwopoy omdvia. tovtilovior pe To TPAyHoTIKE yeyovoto. Ot ekTunoelg Kot vrofécelg mov cvvemndyovron
onuovtikd Kivduvo emavektiunong omn Aoylotikn ol TV otouyglov Tov evepynTikod Kot TofnTIKoL oTNnv
EMOLEVT] TEPLOOO OVAPEPOVTOL KATOTEP®.

(o) Dépog eloodnoTOS

O Ophog vmokeltal 6 QOPOAGYNON KOl AmOLTEITOL KPIGT YO TOV TPOCIIOPIGHO TNG TPOPAeyms yioo eopo
€LGOONLLOTOG OTIC YDPEG TTOV dpacTnploToteitat. Ymapyovv TorAEC GUVOALAYEG KOl VTTOAOYIGLOL Y10 TOVG OTTOI0VG O
TEMKOG TPOGIIOPIGHOG TOL @Opov eivor aféfatog. O Ouilog avoyvopilel VITOXPEDCELG OO AVOUEVOLEVOVG
POPOLOYIKOVG ELEYYOLG, BAoel ekTIUNCEDV Y10 TO €Gv Oa emPAnOovv emimAéov @opot. Edv to telikd amotélecpa
TOV EAEYYXOL €ival SLOPOPETIKO OO TO OPYIKMG avoyvoplobiv, 1 dloeopd Bo ennpedcel Tov POPO ELGOONLOTOG KO
v TpoPAeyn Yo avafarlopevn popoloyio TG TEPLOSOL.

($) Hpopreyn yra wepiffaliovioloyiky amokardoroon

O Opthog dpactnpromoteitar oty Propnyavia metpelaiov Kot ot Pacikég Tov dpaoTnpLoTTEG TEPAAUPAVOLY TV
£pevva Kot Topaymyn vdpoyovavBpdkmv, T dtbAon apyod netperaiov, T 61dbsomn Tpoidvimy TeTpedaiov, Kat TV
TapoyOYN Kot S1é0ecn TETPOYNIUKOV TPoidvTmy. Ot TePBUALOVIOLOYIKES EMMTOCELS TTOV THAVO Vo TPOKAN B0V
amd TIc mpoavopepbeioeg ovoieg kot mpoidvio mBavov va avaykdoovv tov Optko va mpoPel oe €€oda
QIOKATAGTACNG £TOL MGTE VO, €lval GOVVOLOG LE GYETIKOVS KOVOVIGHOVG Kol VOLOVG OTIG OLAQOPEG TEPLOYEG OTOV
OpOoTNPLOTTOLEITOL KO VO, EKTANPADGEL TIG VOLIKEG KOl SLUUPATIKEG TOV VIoYpedoels. O Opiog dievepyel oyeTiKég
OVOADGELS KOl EKTIUACELS LE TOVG TEXVIKOVG KOl VOUIKOVG TOV GUUPOVAOVG DOTE Vo Tpoadtopicel TV mbavotnta
v, TPOKOYouV damdveg mEPPUALOVIOAOYIKNG OMOKATACTOONG, KOOMG KO VO EKTIUNCEL TO GYETIKG TOGH KOl
YPOVIKN TEPT0d0 Katd TV omoio ot domdveg awtég eivor mBavd va mpokdhyovv. O Ouihog dnuovpyel oxeTikn
TPOPAEYT OTIC OIKOVOIKEG TOV KOTAGTACELS Y10 TIG EKTIHMUEVEG domdves TEPPUAAOVTOAOYIKNG OTOKATAGTOONG
otav avtég Bempovvtal Thavég. Otav 0 oploTikdg TPocdloptopds TG CXETIKNG VTOYPEMONG SLAPEPEL O TO TOGH
NG GYETIKNG TPOPAEYTG, 1] S10POPA ETLPOPVVEL TNV KOTACTOOT OTOTEAEGHAT®V TOL OpiAov.

€2) Extiunon aroueiowons vwepoall@v kot un ypruatooikovouKk®y TEPLOVOLOKOV TTOLYEIDY
O Ophog e€etalel etnoimg eav N vaepadio Kot To WU ¥PTLOTOOIKOVOIKE TEPIOVCLOKE oTotyelo £x0VV VIOGTEL
OTMOLAONTOTE OTOUEIMON, GOUE®VA PE TN AOYlOTIKN TTpakTikh (Enp. 2.9). Ta avokticiuo mocd Tmv povadwv

onpovpyiag ypnuatopodv €xovv kabopiotel pe PBacn v ol oe xpnon. Avtol ot VIOAOYIGHOL amalTodV TN
YPNON EKTIUNCEDV.
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() Extiunon evloyns oliag mopayoywv kai AOIT®V YpHUOTOOLKOVOUIKWDY OTOLYEIWV EVEPYNTIKOD KoL
TaOnTiKov

H e0loyn a&lo TV ¥p1LOTOOIKOVOLUK®DY GTOYEIDY TOV OEV JOTPAYLOTEDOVTIUL GE EVEPYEG XPNLOTAYOPES (TT.).
cupPorate TUPAYDY®V EKTOG TNG ayopds mopoydywv) Tpocdiopiletar pe v gpnion texvikov orotipnone. O
Ophog emdéyetl Ty KoTd TNV Kpion tov KatdAinin pébodo amotipumong yio kébe mepintwon kdvovtog vrodéoelg
o1 omoieg Pacilovior @¢ ent 10 mAgioTov o€ dabéoipeg TANPOPOPieg 6TO TEAOG TNG XPNONG YO GUVOAAAYEG TTOV
S1lEVEPYOVVTAL GE EVEPYEC AYOPES.

(&) 2ovtadlodoTikd TpoypouHoTo.

H nopovoa atla tov cuvta&lodotikdv mapoymv PBaciletor og évav optBpd mapaydviev mov mpocdlopifovran e
™ (PNOT OVOAOYIOTIKOV HeBOSmV Kot mapadoydv. Mio 110l ovaAOYIoTIKY Tapadoyn &ivol Kol TO emTOKIO
TPoeLOPANCTG MOV YPNCLOTOLEITOL YlO. TOV VTOAOYIGHO TOV KOGTOLG NG mapoyns. Ot tuydv aAlayéc oTig
mapadoyég avTég B ENNPEACOVY TO VTOAOUTO TMOV GUVTAELOOOTIKMY VITOYPEDCEMV.

O Ophog kaBopilel To KOTAAANAO eMTOKIO TPOEEOPANOTG GTO TEAOG KABE Ypnons. Avtd opiletatl ®g TO EMTOKIO
70 onoio Oa Empeme va ypnoiponomel ®ote va Tpocdloptotel N TopovG a&io TOV LEAAOVTIKAV TUUEIOKDY POV,
01 07oieg avapEveTaL Vo, amaltnBovv yio TNV KEALYT TV VTOYPEDCEDY TOV GLVTOEI0G0TIK®V TPOYpappdtoy. o
oV KaBopPIGHO TOV KATAAANAOV emttokiov mpoe&deAnomng, o Ophog ypnoyonotel T0 EMLTOKIO TOV XOUNAOD
PIGKOV ETOIPIKOV OHOAOYIDV, TO OTOL0 LETATPETOVTOL GTO VOGO 6TO 0Toio 1) vroypémon Oa TAnp@Oei, kat tv
omoiev 1 nuepopnvia AMMENG TANGALEL eKeiv TG OYETIKNG GLUVTOEIOOOTIKNG VTTOYPEMONC.

AMAEC ONUOVTIKEG TAPAOOYEG TOV VTOYPEDGEDY GVVTUEIO0TIKAOV TTapoydV Bacilovtal HEPIKMOG OTIG TPEYOVGEG
ovvinkec ayopdc. Iepattépm mAnpopodpnon toapatifetar ot Znueioon 18.

(o7) Tpoflréyeis yra emidikes vrobéoeic

O Omhog €xet ekkpepeic dwcaotikég vrobéoelg. H Awoiknon a&oroyel v ékPaocn tov vrobécemv kat, €4v
vrapyel mhovotTa apvnTikng EkPacng tote o Ophog npofaivel 6T0 GYNUATIGUO TOV ATAPUiTNTOV TPOPAEYEDV.
Ot pofréyetg, 6mov amattovvtal, vroloyifovtar pe Bdon v mapodoa afio TV EKTIUNCE®V TG dloiknomng Yo
) domdvn mov Ba ypelaotel Yo TNV SeLBETNON TOV AVOUEVOLEVOV VIOYPEDCEMV KOTO TNV MUEPOUN VIO TOV
Ioohoyiopob. H mapovca aio faciletal o€ évay aplOpd mapaydvimy Tov amaltel tny doknon Kpiong.

©) AAdayég o€ Aoyiotikég apyés

AOY® g évapéng Aettovpyiag tov avoafabuopévov dtwiatnpiov g EAgvsivag, o Outhog avabedpnoe v
oeéMun Con Tov dwlotnpiov Tov (Tov cvurepAapuBavoviol 6TIC E81KEC Blopnyovikég eykataotdoelg). Me
Baon teyxvikéc TWPOOYPOPEG YO TIG VEEG HOVAdEG, TPOypaupata  cuvtnpnons, oloAoynoelg  mwov
TPOYLLOTOTOONKAY KOl GUGCMOPEVUEVT EUTELPIO. amd TNV apyn EvapENg AELTovpYiag TOV TUAUOTEP®YV HOVAS®Y
(1970), n extipopevn oEéAun Lon Tov povadov tov avapaducuévov dwitotnpiov g EAevoivag eivar 35 €.
Bdoel avtdv tov tEXVIKOV 0E0AOYACE®DY, 1| VIOAEOUEV] ®@EAMUN (O TOV VAOAOIT®OV SWAGTNPIOV TOV
Opnirov avampocappdéotnke tnv 1 Toviiov 2013 kot yevikd de Eemepvd ta 25 étn. O Opthog Ba mpaypatomotel
Tétoleg a&loAoyNoELS 6 TEPLOJIKT| PACT) COUPOVA LE TV TPAKTIKY TOV KAGOOV.

Qoéhpn Com (6m)

Ipw v Metd v
oAloyn oTig oAdoyn oTIg
AOYIOTIKEG OpYEC  AOYIOTIKEG OPYEG

E101kég Bropumnyavikég eyKataoTaoelg 10-25 10 -35

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY

Teido (40) omd (74)



EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

10 ATIXA 7o ™ gprion wov éinée 31 Aekepppiov 2014
(TIlocé. o¢ yiliades Evpcd extdg eav avapépetar d1apopeTina)

5 Iinpo@opnon Katd Topéa

Oleg o1 KOpleg emyepnpatikés omopdoels Aapfdavovtor and v ektelectikn emtpony|. H ektelectikn emttpomn
EAEYYEL TIG ECMTEPIKEG AVOPOPEG YPNLUOTOOUKOVOLLKNG TANPOGOPNONG Yo Vo 0EOAOYAGEL TV €MIS00T TOV
Opirov kat va AdPel amopdoels oYeTika e v katavour tov topmv. H Atoiknon tov Opidov éyel kabopiocet
ToVG TopEic dpactnplotnTag Pacicuévr og auTég Tig avapopéc. H exteleotikn emttpont ypnoylonotel dtdpopa
kprmpla yuo va agloloynoet tig dpactnplotnteg Tov Opilov, o omoia mowilovv avdAoya pe tn QOGN Kot TO
Babud @ppotTog Tov KAbe Topén Kot AapBAvovToag VITOWYT TOVG EKACTOTE KIVODVOUGS, TIG VITAPYOVGES TOUEIKES
avayKes, KoOMG Kol TANPOPOPIEg GYETIKES LLE TAL TPOTOVTO KL TIC ayopéG. To TAMIGIO KATAPTIONG TMV ECOTEPIKAOV
AVOPOPMV YPNUATOOIKOVOULKNG TANPOQOPTOTG EIVAL OVTIGTOLYO LE QVTO TV OIKOVOUIK®OV KOTAGTAGEWDV.

Ot moAoelg Kot To KEPOT ava TOpEN dPacTNPLOTNTAG EXOVV MG aKoAOVOMG:

"Etog mov éMnée
31 Aekepppiov 2014 31 AekepPpiov 2013

Kabapéc toMjosig Inueioon

Awhion 8.818.333 9.077.705
Awwvikn Epmopia 3.220.210 3.344.999
‘Epevva & IMapaymyn 186 848
Xnuukd 322.205 326.823
Aéplo & Evépyela 1.634 905
Aourd 12.792 16.600
Evdo-gtoipikd (2.896.916) (3.093.556)
Xiovoro 9.478.444 9.674.324

Agrtovpyikod képdog / ((nurd)

Awhion (371.333) (237.986)
Awvikn Epmopia 27.284 1.502
‘Epevva & [apayoyh (5.792) (5.058)
Xnpkd 63.673 39.144
Aépro & Evépyela 685 513
Aowd, (3.429) 6.573
Evdo-gtatpicd - -
Xovoro (288.912) (195.312)
Képdn / (Cnuiée) and cvuvordaypotikés dupopés 26 (9.198) 9.082
Képdn 1 (Cnpuée) amd emevdioels o€ GuVIESEUEVES EMYEPNOELS KL KOWOTPUEieg 8 28.245 57.391
KaBapd amoteléopoto ypnHoToOKOVOUIKHG AEtTovpYiog 25 (215.030) (209.287)
Képdn / (nuiés) mpo @épov (484.895) (338.126)
DOPog GOSN LATOG 27 116.305 65.661
(Képdn) / tniég oe petdyovg petoyneiog 3.298 3.236
Ko0apd képdn / (Cnuiés) £tovg amodidopeve 6Tovg ISIOKTHTES TG PNTPIKIG (365.292) (269.229)

O1 evd0-€TOIPIKEG TOANGELG APOPOVV KLPIWOG TOANGELS 0d TOV Topén ATOAIONG TPOG TOVG AAAOVS TOUEIS Kot
€Youv yivel pe Toug cuvnbelg eumopikoHs 6povg Tov akoAovdel 0 OAog Yo avTioToLES GUVOALAYES LIE TPITOVC.
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Ta meplovctokd croygio Kot ot voypedacelg katd topéa katd v 31 Aekepppiov 2014 ko 2013 €yovv wg e&€ng:

ZOVOLO EVEPYNTIKOD
Awhion

Awavin Epmopia
‘Epevva & IMapaymyn
Xnpkd

Aépro & Evépyela
Aowd

Evdo-gtarpikd
Xibvolro

XOvoro TaONTIKOD
Awhion

Awavin Epmopia
‘Epevva & IMapaymyn
Xnpkd

Aépro & Evépyela
Aowd

Evdo-gtarpikd
Xivolro

31 Aekepppiov 2014 31 Aekepppiov 2013

6.203.265 5.504.222
1.237.633 1.311.492
8.268 7.361
250.927 259.605
686.885 694.544
1.243.036 1.040.692
(1.910.727) (1.640.514)
7.719.288 7.177.402
4.866.416 3.796.350
737.379 778.728
11.351 6.158
58.199 110.344
35510 9.350
1.279.511 648.061
(965.624) (386.055)
5.990.742 4.962.936
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

6 Eveoopata ndywo mteplovcloka otorysio
Axwvntomouy
Mny/kég Metagopucd "Emmhia ko OEIG VO

Owoneda Kripie  glomopdg péca  eaptipata ektéleon Tovoro
Kéotog
Ynorowro 1 Iavovapiov 2013 288.391 847.812 4.144.951 87.321 139.391 156.318 5.664.184
TIpocOnikeg 9 3.766 15.966 865 4.454 84.866 109.926
Kepataomomuéva £pyo 2 20.711 76.004 158 870 (97.745) -
TwMoeig/ Swoypagég (1.101) (4.247) (16.662) (1.158) (1.142) (148) (24.458)
ZoVoALOYLOTIKEG SL0POPEG (179) (294) (82) 3) (39) (12) (609)
Metapopég kot Loutég KWwNoelg 124 (614) 7.567 (25) (193) (14.671) (7.812)
Ynorouro 31 Aekepfpiov 2013 287.246 867.134 4.227.744 87.158 143.341 128.608 5.741.231
Zvocmpsvnéveg 0mocBiosic
Ynérorro 1 Iavovapiov 2013 - 324.305 1.606.912 46.016 117.394 - 2.094.627
AmocBéoeig éTovg - 31.616 162.006 4.597 8.327 - 206.546
ToMoelg/ Swoypagég - (3.465) (16.363) (1.073) (1.124) - (22.025)
ZovoA Loy poTIKEG SlopopEég - (83) (75) 2 (6) - (166)
Metagpopés kot Loutég KWNoelg - (1.462) 1.164 (68) (504) - (870)
Ynoérouro 31 Aekepppiov 2013 - 350.911 1.753.644 49.470 124.087 - 2.278.112
Avendopeot odia oTig 31 AskepPpiov 2013 287.246 516.223  2.474.100 37.688 19.254 128.608  3.463.119
Koéotog
Ynérouro 1 Iavovapiov 2014 287.246 867.134 4.227.744 87.158 143.341 128.608 5.741.231
TIpooOnkeg 395 2.749 12.285 2.632 7.899 108.153 134.113
Kepolaomompéva £pya - 9.583 109.957 27 623 (120.190) -
[MoAnoels/ Stoypapis (438) (2.096) (1.239) (230) (199) (316) (4.518)
Sovarhoyotikég Slopopég (1.134) (1.734) (382) - 2 (82) (3.330)
Metogopég Ko AomEg KROELS 211 162 929 - 276 (13.801) (12.223)
Ynéhouro 31 Ackepppiov 2014 286.280 875.798 4.349.294 89.587 151.942 102.372 5.855.273
Zvoowpeopéveg anooPiosl
Ynérouro 1 Iavovapiov 2014 - 350.911 1.753.644 49.470 124.087 - 2.278.112
AmnocBéoelg £toug - 30.646 139.250 4.443 7.901 - 182.240
Moioeig/ dwypagésg - (1.965) (1.150) (223) (208) - (3.546)
Sovarhoypoticég Slapopég - (454) (180) - 4 - (630)
Metogopég Ko AomEg KNOELS - (9) 934 2 - - 927
Ynéhouro 31 Ackepppiov 2014 - 379.129 1.892.498 53.692 131.784 - 2.457.103
AvandoPeotn alia oTic 31 Azkepppiov 2014 286.280 496.669 2.456.796 35.895 20.158 102.372 3.398.170

(1) O Owoc dev éyxet deopehoel EVOMOUATO TAYIOL TEPLOVOIAKA GTOLYELD Y10 EEQNCPAMOT TOV SAVEINK®DY TOV

VIOYPEDCEDV.

(2) Katd t ypnon tov 2014 éyer keparoomomndei mood €2 ex. (2013: €3ex.) mov a@opd TOKOLG
KOTOUOKEVAOTIKNG TEPLOGOV Y10 OKIVITOTOMGELG VO EKTEAEGT TOL TOUEN TNG OWOAIONG, HE HECO EMTOKIO

davelopov 6,19% (2013: 7,25%).

(3) Ot «Metagopég Kol AOEG KIVNGEG), 0TI OTNAN «AKWITONOGELS VIO EKTELEGTY, GMOTELOVV KLPIWG
OVOKOATOVOUT OVTOALOKTIKOV TV avofodpouévav povadov e Elevoivag ota amoBépata, cOpemva pe
10 avobeopnuévo AAIL 16, kabdg apopovv avormoiuo. Emiong, mepilappdvouv kot LETAQPOPES  OTIG
«Acopoarteg akvnronomoeioy mocob €10gk. mov oyetifovral e KEPAAUOTOINGT £PYMV TANPOPOPIKNG.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

7 AGONATES UKIVI|TOTOM|GELS
Akadporta
neddosmv Akadporta

Ynepadio AOpOV  Aoyiopiké Ko adereg Aovtd Xovoro
Koéotog
Yrérowro 1 lavovapiov 2013 133.914 52.938 82.644 37.645 74.643 381.784
TIpooOnikeg - 822 844 55 133 1.854
IMwMoeig/ dypapég - - ?3) - - (3)
TUVOAROYLOTUCES LOPOPES Kot AOUTEG KIVIGELS - (2.421) 3.587 262 (260) 1.168
Yrorouro 31 Askepppiov 2013 133.914 51.339 87.072 37.962 74.516 384.803
Zvocmpevpéves anocPiosig
Yrérowro 1 Iavovapiov 2013 71.829 19.073 74.099 22.751 36.328 224.080
AmnocBéceis étoug - 3.822 3.772 1.714 8.219 17.527
IMwMoeig/ doypapég - - 1) - - (1)
TUVOAROYLOTIKES LOPOPEG Kot AOUTEG KIVAGELG - (637) (7) 205 (205) (644)
Ynérowro 31 Aekepppiov 2013 71.829 22.258 77.863 24.670 44.342 240.962
Avorndopeotn oia otig 31 AekepPpiov 2013 62.085 29.081 9.209 13.292 30.174 143.841
Kéotog
Ynérowro 1 Iavovapiov 2014 133.914 51.339 87.072 37.962 74.516 384.803
TIpooOnikeg - 266 1.051 397 53 1.767
IMwMoeig/ doypapég - (166) - - (39) (205)
TUVOALOYLOTIKES BLOPOPEG Kot AOUTEG KIVAGELG - (74) 8.459 410 (270) 8.525
Yrorowro 31 Aekepppiov 2014 133.914 51.365 96.582 38.769 74.260 394.890
Zvocwpsvpéves anocPiosig
Ynérowro 1 Tavovapiov 2014 71.829 22.258 77.863 24.670 44.342 240.962
AmnooBéoeig tovg - 3.839 8.584 2.590 7.677 22.690
Twoeig/ dworypapis - (94) - - (38) (132)
TovoAAoyLoTikéG S10popég Kot AoUtEg KIVHGELS - 135 (730) - (13) (608)
Ynolowro 31 Aekepfpiov 2014 71.829 26.138 85.717 27.260 51.968 262.912
AvanécPeot agia otig 31 Askepppiov 2014 62.085 25.227 10.865 11.509 22.292 131.978

@

O]

H evomopeivovoa vrepa&io mv 31 AgkepuPpiov 2014 apopd oty e&oyopd g EAnvika Ietpéhaio Kdmpov
ATA 10 2003 won g Jugopetrol AD to 2002 kot meptAapuBOvETOl OTIG EVOTOIMUEVES OLKOVOIKEG
KOTOOTAGEL GOUPOVA LE TNV TOALTIKT] TOL ava@EPETOL ot onp. 2.7. Xtig 31 Aekepppiov 2014 n oyetikn
vrgpadia e€etdotnke Yo anoucioon ue tn pébodo g aiag yprioewg (value-in-use). ' tov vroAoyiopud
avtd  YpNoYoTolovVTUL TPOPAEYELG TAUEIOKDOY podV Baci{Opeveg Ge eYKEKPIUEVOLGC OO TV Atoiknon
TPOUTOAOYIGHOVS oL kaAOTTOLY Tepiodo mevtaetiog. Ot TOUEWNKEG PoEG HETE TO TPAOTO TEVIE £TN
TPOKVITOLV LE TNV YPNOLOTOINCT €VOG EKTIUMUEVOL pLOUOD avATTLENG 7OV  avVTIKATOTTPILEL TIg
mpoPAéyelg g Awoiknong, Pacel enionpov tpoPfriéyenv adénong tov AEIL. H Awiknon koBopiler tov
€TNG10 pLOUG avATTLENG TOV OYKOL TOANCEMV Kot To UEIKTE mePBmpla kEPSoVg pe PAon 0modOCELG TOV
napeABovToc kol mpocdokieg Yy TNV avamtuén g ayopds. Ta  mpoeLoeAnTikd  €mTOKIO TTOL
YPNOILOTOLOVVTAL EIVOL TTPO POPMV KO AVTIKATOTTPILOVY TOVG GUYKEKPIUEVOVG KIVOHVOUS TWV ETULPELDV.

Ta amoteléopato TG neBOS0L VTN KATASEIKVHOLV OTL 1] EKTIUNGCT VIEPKAAVTTEL GE GNUAVTIKO Badud tnv
vrepo&io autn, 1 omoia avépyetol oe €62 ek. otig 31 Aekepuppiov 2014. Ipoypatomodnke avaivon
evooOnoiog yio T facikéc vrobéselc Tov HovTELOL (TpoeLoPAnTiKd emitdKio Kot puOud avimtuéng oto
dmvekég) wote va eEgtaotel  emdpkela Tov tepBmpiov adiag. To amotédespa g avaivong svaicinoiog
NTOV OTL TO AVOKTAGUO TOGH VIepPaivel KaTd TOAD TV Aoylotikn a&io.

Ot Lowmég 0oDUATEG OKIVITOTOOELG TEPIAAUPAVOLY TPOTIGTMS TNV €0A0YN a&io TOV TELUTEINKADV GYECEDV
7oL wpogkvye katd tnv e€ayopd g EAAnvikd Kavowa A.E. tov Askéuppio tov 2009 (mponv BP EALGC),
N omoio. OTOUEIDVETOL COHE®MVO HE TN OpKEW TOV OYeTKOV  ovpforaiov. EmmpocOitmg
copmeptAappdvouy o dikaidpato xpriong yng ot ZepPio kot o Mavpofoldvio 6TIG TEPIMTMOCEL OTOV TO
TOTIKO VOLIKO TAOIGLO OEV EMTPEMEL TV TANPT KLPLOTNTO TNG AKIVI|TIG TEPLOVGIOGC.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

(3) O «Metapopés Kat Aomég KIVAGELG), 0TI OTAAN «AOYICHIKO», GUUTEPIAAUBAVOVY TV HETOPOPH KOGTOVG
AOYIOHUKAV TPOYPULUATOV OO TIC «AKIWVNTOTOWGELS VIO EKTELECT» GTA ALAO TEPLOVOLOKE GTOLYKE L.

(4) H xammyopio «Awkordpoto kot Adelec» TePIAAUPAVEL KoL TIG TAPAY®PNOELS AdEIMV Epevvag Yia Tov KoAmo
tov Iatpaikod (Enp.23).

8 Enevovoeig 68 6UvOEOENEVEG EMYEIPIGELS KO KOWVOTTPOEiES

31 AekepPpiov 2014 31 AekepPpiov 2013

Apyn étovg 691.501 645.756
"Ecoda and pepiopota (39.221) (12.802)
Képdn and enevdOcelg 68 GUVOEdEUEVES EMLXEPNOELG Kot KOvorpagieg 28.245 57.391
AbvEnon / (neiwon) petoyucot kepoiaiov 76 2.504
Képdn/ (Znpieg) and mpda&erg avriotddpiong kivdhvov pécw tov Aowmmv

Yvvolikdv Ecodov 2.484 -
Aouréc kivioelg (660) (1.348)
Téhog éTovg 682.425 691.501

o) Kowonpagieg

O Owhog dpactnplomoteitol 6Tovg KAGOOLG Topoy®yng Kol eumopiog evépyelog oty EAAGS0, péowm g
ovupeToyxng tov otnv kowonpaio Elpedison B.V, ue mocootd 50%. To vmoéroumo 50% kotéyetor amd tny
gtarpeioc EDISON International. O Ouhog evomotei v Elpedison B.V. ypnopwomoudvtog ™ péBodo g
kabapng Béong kot Yo avtd 10 AdYo Ta evomotnpéve. arnotedéopato tov Ouidov Elpedison B.V. gupavilovra
ot ypopp “Képdn omd emevdhoelg o ouvoedeléveg EMYEPNOEIS Kol KOWOTPALies”, evd TO TOGO NG
SLULETOYNG Ep@avileTar OTN YPOUUT “EUUUETOYEC GE GUVOEIEUEVEG EMLYELPNOELS .

AgdOLEVIC TG ONUAVTIKOTNTAS TOV KAGSOL ovtov yio tov Opio, o mopokdto wivakag cvvoyilel ta kbpla
owovopikd otoyeio tov Opihov Elpedison B.V. (pe Bdon mpooy£dio O1KOVOUIK®OY KOTAGTACEMV), O 0TOi0g
neprhopfaver T etoupeieg Elpedison Power (75,78%) wxou Elpedison Energy (mpomv Elpedison Trading)
(75,78%):

‘Opvhog Elpedison B.V 31 Aekepppiov 2014 31 Askepppiov 2013
(avédeyrTn xpijon)

Koatdotaon Owovopkig @éong

Iéyro Evepyntikd 376.013 402.442
Tapeokd drabéotpa Kot 1wodvvapia 17.719 19.819
Aowmd KoKAOPOPOHVTO TEPIOVGLUKE GTOLXEIL 130.340 179.990
YOvolo EvepyNTIKOD 524.071 602.251
XOvoro Wiov kKeparaiov 156.161 154.124
Moakpompd0ecpeg SoveloKEG VITOXPEDOELG - 275.371
Aowméc PaKpompODEGES VTTOYPEDCELS 18.667 19.066
Bpayvmpofeciieg SaveloKEG VITOYPEDGCELG 275.289 14.704
Aowréc BpoyvmpOOeGLES VTOYPEDCELS 73.954 138.986
2OVOLO VITOYPEDCEWDY 367.910 448.127
ZOVOAO 101®V KEQUAXI®V KOL VTTOYPEDCEMV 524.071 602.251
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

31 Aekepppiov 2014 31 Agkepppiov 2013

(avéieyxn xpijon)

Koatdotaon cuvoMKav £660mv

Koihog epyacidv (moinceis) 212579 385.568
Képdn npo 10KV, popov Kot arocPiosowv (EBITDA) 51.330 57.328
Xpnuotootkovopkd écodal(6£0da) - kabopd (22.795) (25.594)
Képon / (Cnméc) mpo popov 1.708 2.370
DoOpoc 160N UATOG 373 (8.922)
KaBapa képdn / (Cnpisg) étovg 2.081 (6.552)
KoOopa képdn / (Cnpiec) mov averoyovv otov Opiho EAIIE. 852 (2.885)

H Elpedison Power, dnuovpyndnke péow tg ovyymdvevong tng etarpeiog T-Power A.E. (100% Ovyorpiki tov
EAIIE), pe v gtarpeio. Oiopn A.E, kowonpo&ia tav etonpeidv Edison kot Hed, to 2009. Tov Oxtdppio tov
2013 n Elpedison Power avoypnuatodotnce to 6aveld tg vyoug €345 ex., to omoio gixe vmorowmo €296 &x.
(KoTd 0 ¥POVO TG avoyPNUATOdTNONG), HECH TG Ekdoomng vEou Tpamelikov daveiov Vyovg €296 ex. To véo
davetlo Afyel to XemtépuPpro tov 2015 kot mapéyet T dvvatdTTE ENEKTACNG TNG NUepounviog ANENG katd Eva
€10G, vmd Vv Tpovimoddeon TG SLUEOVNG Yvoung Tov davelstpidv tpomeldv. To ddvelo elvar mANpwg
€yYunpéVo avaroyikd amd 6Aovg Toug puetodyovg tng Elpedison Power A E.

Agv vTTapyovV EVOEXOUEVEG VTOYPEDGELG 1 SECUEVGELS MG TPOG TNV cuppeToyn Tov Opidov oty Elpedison B.V.

B) Xvvoeocpéves Emyeipniosig

O Optlog ocvppetéyel oe GAleg etorpeieg pe onUovTiKO oAAG Oyt kaBoploTikd TOc0oTO €AEyyov. AvTég
GUUTEPIAAUPEAVOVTOL OTIG EVOTOMUEVEG OIKOVOLUKES KATAOTAGELS pe T HéBodo g kabapng Béonc.

‘Oprhog AEITA

O Ouhog AEITA dpootnplomoteitor otov KAASo HETAPOPEs, Stovoung kol eumopiog @uoikov ogpiov. To
TAIIIEA (Tapeio A&lomoinong Idiwtikng Ileplovsiag Anpociov) katéyet 10 65% kot 1 EAAnvika Ietpélaia
A.E. 10 35% 10V petoytkol kepoiaiov.

Extoc and v untpwn etarpeio, otov Optko AEITA evomotovvtar ot etoaupeieg AEZDA AE. (mnpng
gvomoinon, 100%- Awyeipiotig Tov Xvotipatog Gvouold Agpiov) kot ov Etaupeieg [Mapoyng Aepiov (pe
pébodo kabapng Béong, cvppetoyn 51% oe kabe etoupeio- EITA Attiknic A.E., EITA Ogocalovikng A.E., EITA
®soocalriog A.E.).
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O mapokdro wivakag cuvoyiletl Ta kipla owkovopkd ototysiot tov Opidov AEITA:

‘Omog AEITIA 31 Aekepppiov 2014 31 Aekepppiov 2013
(avédeyrTn ypijon)

Koatdoracn Owovomkic @fong

Iéryo Evepyntikd 2.386.441 2.440.565
Tapelokd dabéciua kot 1odHvapo 303.241 154.003
Aoud KuKAoPOopoVVTA TEPLOVOLUKE GTOLYEIN 476.025 594,993
XOvoro evepynTiKov 3.165.707 3.189.561
2V0Lo IOV KEQUAUI®V 1.691.622 1.721.083
Moakpompo0eoieg Sovelaés VITOYPEDTELS 242.259 234.956
Aowmég paxpompOOesEG VITOYPEDGELG 944.311 959.663
Bpayvrnpd0eoiiec Savelakés vmoypedoels 32.697 32.697
Aowég Bpayvnpdbeopeg vIOYPEDOELG 254.818 241.161
XOVOLO VITOYPEACEMV 1.474.085 1.468.478
V0L 10IMV KEPUAUI®V KL VITOYPEDCEDV 3.165.707 3.189.561

31 Askepppiov 2014 31 AskepPpiov 2013

(avédeyrTn xprion)

Koatdotaon cvvoMkav £666wv

Kbrkhog epyaciov (toinoeig) 1.088.030 1.553.479
Képon mpo 1oxv, popov kot owocPiocwv (EBITDA) 126.318 196.422
Xpnuatootkovopkd £coda/(£€0da) - kabapd 16.919 23.936
Képdn / (Cnuég) mpo popwv 97.358 178.798
Dopoc e1600M TG (14.648) (32.097)
KaBapd képdn / (Cnpisg) érovg 82.710 146.701
Ko@apa képdn / (Enpieg) wov avaroyodv 6tov Opvho EATIE. 30.337 59.510

To 2014, 0 Ophog éhofe pepiopata vyovg €38,6 ex. and tov Opho AEITA (2013: €12,6 &x.).

Ioinon AEXPA

2tic 16 dePpovapiov 2012, ta EAAnvikd Tletpéhara A.E kot to TAIIEA, cvopedvnoav va EEKIVIIGOLV KON
dradkaoio TOANGNG TOL T0c06TOL ToLG otov Optho AEITA, pe otdyo vo movincovv e ocbhvoro to 100% tov
SpACTNPLOTATAOV EPOSIAGLOV Kol EUTOPIOG, TN CLUUETOYN TOVG O TEPLPepelaké etalpeieg epmopiog (AETIA AE
ko Ti¢ EITA), kabdg ko 10 66% 1ng ovupetoyng oto diktvo petopopds vyning mieong (AEZ®A A.E.). H
ovpowvio avtn eykpidnke and ) Extoktn [evikn Zvvédevon tov petdyov g EAAnvika Ietpéhaia A.E, otig
30 Iavovapiov 2012 kot 1 amd@act £0€TE GLYKEKPLUEVE, TTMG OTOLOSNTOTE GYETIKN cuvaAlayn Oa tehel Vo TV
éykpion wog véag I'evikng Zouvérevong.

H b1odwcocio moAinong KatéAnée o 3 pn-0ecpevtikég mpospopés yia tov AEXDA, o1 omoieg mapenpdnoav otic
5 Nogpufpiov 2012, evd 610 TEMKO GTAS10 TPOKPIONKE 1o SEGUEVTIKT TPOGPOPA YO TNV 0yopd Tov 66% TOV
AEZO®A, and v etapeioc SOCAR (EBvikn etopeio metpelaiov kot oepiov tov Aleppmaitiav). H tehwkn
apocpopd T SOCAR avépyetar ota €400 ek. yio o 66% tov AEXDA, 10 omoio onpaivel €212,1 ek. yia 10
35%, 10 omoio avnkel ota EAMviké IMetpéhona A.E. Me dedopévo 6t pe v noapovoa dopr], o AEXPA A.E.
gtvonr 100% Buyatpkn g AEITA A.E, yio vao ohokAnpmbei 1 cuvoriayn, o AEXPA Bo mpénet va anooylotel,
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pécw odlavoung petoydv (n omoia Ba avtipetomotel og peiowon keeoraiov e AEIIA A.E.), otovg 2
VEapYovTEG HETOYOVS/ TOANTES (ONA. EAAnvicd TTetpéhana A.E 35% kot TAIIIEA 65%). Zn cvvéyeta, kot otov
eEao@oMoTovV Oleg ol omopaitnteg eykpicels and Tig apuodieg apxés, 1 SOCAR 6o ayopdoel to 35%
katevBeiav amd v EAAnvucd etpéhata A.E. kou 31% and to TAITIEA.

2115 2 Avyovotov 2013 to Aokntikd Zoppovito g EAAnvika Ietpéhata ALE. a&lohdynce v mpocpopd yio
TNV TOANON 10V 10600To0 cvupetoxns (35%) oto AEZDA ¢ amodekth Kol yuo. T0 Adyo avtd cvykdAeos
"Extaxtn Tevikr Zovélevon Metdywv, 1 omoia mpaypatomombnke otig 2 XemtepPpiov 2013 kot evékpive
GUVOALOYT.

Tn pépa mpwv amd Tt cvvedpioon tov Aokntikod TvpBoviiov g EAIIE A.E., tnv 1" Avyodotov 2013, 10
Arowntikd Zopfodio tov TAIIEA amodéynke opdomva v telikn tposeopd g SOCAR.

H ovpoovia ayopds petoxmv yio Ty TdAnot tov 66% tov petoyikol kepoiaiov tov AEZDA vreypden amd
TAIIIEA, EATIIE kot SOCAR o115 21 Aexepfpiov 2013. Zoppova pe aut T cupemvio, To SUKOLOUITO Kot Ot
VIOYPEMOELS TOV HepdV e&aptdvTol amd opiopéva yeyovota (Opot), OT®S TV €ykpion TG GUVOAAUYNAG O TNV
EE 1 11g €Bvikég apyég aviayaviopod (0mme 1oyvel) Kot Ty miotomoinon tov AEZ®A amd ™ Pubuctiky Apyn
Evépyelag g EAAnvikng Anpokpartiog («<PAE»), cOupavae pe to apbpo 65 tov N. 4001/2011 ("Evepyeiaxdg
vopooy). Xtig 29 Xenteufpiov 2014 n PAE e&édmoe v mictomoinomn tov AEXDA kot v 1 Oxtoppiov 2014
evnuep®@Onke oyetikd n I'evikr Atgvbvvon Avtayoviopot e Evponaikng Emtporng. Xtic 5 NoguPpiov 2014,
n Evponaik Exttponn Eekivnoe o Babog épevva. H éktaon tov vroyped®oemy mov uropei vo amartnovv va
avardpet n1 SOCAR kat o akpipig xpovog mov Ba ypelaotei  Evponaixy Exitporn yia va exkdmoetl andpoaom dev
pmopovv va eheyxBovv and to cuopforddpeva pHép.

Hopd 10 yeyovog 6Tt o GUUPOAAOUEVO HEPN OVOAQUPBAVOLY SECUEVGEL TOL OYVOLY OO TNV MUEpounvia
VIOYPAPNG  TNG OLHEMVIOG, T OMOTEAECUATIKOTNTO TOV GUVOAOL TV OWITAEE®V NG CLUE®VING
(ovumepthapfavoprévng Tng HLETOQOPOS TMOV UETOYDV KOl TNV TANPOUN TOVL TIUAHOTOG), e&akoiovBsl va
VIOKELTOL GE OPOVG, LEPLKOL OO TOVG 0Toiovg Ppiokovtal TEPaA amd ToV EAeYY0 TV GUUPAAAOUEVOV LEPDOV KO,
®G €K TOVTOV, 1 OAOKANPMCN TG CLUVOALNYNG TOPAUEVEL GE OVAGTOAN Kot £0PTATOL OO TNV IKAVOTOINGN TOV
Op®V OVTMV.

O Ouhog evomotel tov duho g AEITA pe ™ pébodo tng kabapng 0éong kot n a&io TG GLUUETOXNG OTIC
gvonotnuéveg otkovouikég katootdoelg v 31" Askepfpiov 2014, n omoio avtikatontpilet to 35% otov Opido
AETIA, avépyetot ota €590 ex. Emmpocheta, n a&ia tng ovppetoyng omv AEIIA, 6TiG 0OIKOVOLIKES KATAGTAGELG
™G puntpwng etopeiog EAAvika Tetpéhona ALE, avépyetar ota €237 ex.

Me 6edopévo TO YEYOVOG OTL 1] GUVOAAYT WITOPEL VO, OAOKANP@OEL LOVO PETE TNV €YKPLOT TOV OPROSIOV apXdV,
Kot pe dedopévo OtTL dev givar yvootd xpovikd mote 6o olokAnpmBovv ot gykpicels KoBdc Kot 1 Sadikacio
amooyong tov AEX®A, n dwoiknon tov Opidov, Bempel cwotd va datnproet otig 31 Aexepfpiov 2014 v
TOMTIKY], GOUQP®VA e TNV omoid, 1 cvppetoyn otov opho AEITA doyileton g emévovon € cLVIEdEpEVT

emyyeipnon.
Adreg Lovoedepéveg Emyeipnioelg

To 2011 o Owhog cvupeteiye pe 48%, puéom tng Ovyoarpikng tov Hellenic Petroleum International A.G. ot
ocbotaon piag véag etarpeiog tng DMEP HoldCo Ltd, piog etarpeiog pe édpo 6to Hvopévo Baoilelo, 1 onoia
pe ™ ogpd g katéxer to 100% tov petoymv g «OTSMy, Avovoun Etapeio Awotipnong Anobsudtov
Acoeoleiog kar Epmopiag Apyod Tletperaiov kot IMetperatogiddv. H OTSM 13p00Onke Pdoet tov EAAnviko
dwkaiov pe TP AdEW Yo TV TOPOYN VANPESIOV dloyelipiong Kot THPMNoNG amobepdtwv apyod TETPEANIOV Kol
TETPEAAOEODV TTpotovtwv. O Ouhog petafiface pépog g vIoxpE®oNG TOL ylo TNV THPNoT anobepdTov
acpareiog 90 nuepmv oty OTSM, peldvovtag £Tol To VYOG ToL TEMKOD NG omoBépatog katd nepimov 340
yadeg MT, pe avtitipo kabopildpevo 610 TANIGIO TOL VPIGTAUEVOD VOLLKOD TALGIOL.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

Ta Bacikd peyédn kot omoteléopato TV KUPLOTEPOY GLVIESELEVMV EMLYEPTGE®V TOL OpiAov £xovv mg ENg:

% ovppeTorng 31 Agkepppiov 2014
KoBopa képdn petd
Evepyntiko Ynoypedoerg "Ecoda Popov
ZAOKO 33% 3.770 2.468 4.776 1.024
EAIIE ©PAKH 25% 69 4 - (16)
EAKAA 50% 14.530 5.425 2.618 579
DMEP Holdco (untpucr thg OTSM) 48% 223.882 221.481 808.654 (4.281)
BIONTHZEA 25% 357 79 1.283 12
31 Agkepppiov 2013
KaBopa képdn peta
Evepynmiké Ynoypedosig "Ecoda Ppopov
ZAOKO 33% 3.479 1.922 4.159 655
EAIIE @PAKH 25% 310 87 - (26)
EAKAA 50% 15.236 6.595 2.256 329
DMEP Holdco (untpucri thg OTSM) 48% 228.423 226.659 545.267 378
BIONTHZEA 25% 1.334 107 1.631 20

Agv vTapyovV eVOEXOLEVEG VTTOYPEDCELS 1| OEGUEVOELS MG TPOG TG TAPATAVED GLUUETOYES ToL Opidov.

v) Kowég emyeipfoseig

O Opthog GLULETEYEL OTIG OKOAOVOEG KOWEG EMYELPNOELS LE TPITOVG OYETIKEG LLE TNV £PEVVO KO TOPOYOYT|
vopoyovavOpdhkmv otny EALGSa Kot oto eEmTepiiod:

e Vegas West Obayed Limited (Aiyvrtog, West Obayed)

Edison International— Petroceltic Resources (EALada, [Totpaikog KoAmog)
Calfrac well services (EALGda, Opakikd TENayoq)

Gas Monte (MavpoBobvio, Blocks 1 & 2)

9 Advero, TPpokaTaPoriS KoL AOWTEG HOKPOTPOOETIES UMTALTIOELS

31 Askepppiov 2014 31 Aekepfpiov 2013

Advera Ko Tpokataforég 37.288 39.051
AM\eG pokpompdOESES ATALTNOELS 49.410 67.684
Xivvolro 86.698 106.735

Ta dGveln Kot ot HOKPOTPODECHEG OMAUTNOEL APOPOVV GTOKEG EUTOPIKEG TOTOGELS TPOG TPITOVS Yo OQEINEG
OV TPOKVTTOLV OO €Podlacud mpatnpiov. [leptiapfdvouy emiong Kol EUTOPIKES OTATCELS EIOTPUKTEEG O
TEPLOGOTEPQ AT £V ETT], (OG CUVETELN SLOKOVOVIGUAOV.

Ta Aowmd pokpompodBesLo TEPLOVGLOKA GTOLXEID CUUTEPIAAUPBAVOLY 1) TOKOPOPES TPOKATAPOAES EVOLKI®Y Yia!
eEaopdlon mpatnpiov kol anocBévovtal ovpeova pe v oeéun {of tov cvpfolaiov tov Tpatnpiov
ovtov. EmmAéov cvpmepiloappdvouy kot dAAeg pokpompdOecues Un TokopoOpeg mPoKaTofoAEG Ol Omoieg Kot
éyovv mpoeEopAnBei pe emtokio 5% otig 31 Aekepppiov 2014 (2013:5%).
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

10 AmoOépota
31 Aekepppiov 2014 31 Aekepppiov 2013

Apyb metpédato 118.519 228.261
Awliopéva Kot npTern Tpoidvia 422.452 690.719
Metpoynpukd 27.104 25.500
AvoLl®GLo, OVTOAAOKTIKG Kot AOITEG o VAEG 79.852 69.128
- Meiov: TIpopAeyn yio. avtorlhokTikd Kot Aowég o' HAeg (10.314) (8.344)
XYvolro 637.613 1.005.264

H EMnvikd Iletpéhoro A.E. vmoypeodtal otnv THpnon mocotntemv anobepdtov apydv metpelaiov kot
TPOIOVIMV TETPEANLOEWO®V GVuppmva pe TV odnyia g Evponaikng Evoong nepl anobepdrov acpaieiog 90
nuepdv, 6mmg vopobetnOnie pe tov N. 3054/2002.

To kocT0g TV amobepdtov mov avayvopiletar og 5060 kot cvumepthapfaveral 6to «Kootog IToindéviovy
v to 2014 avépyston og €8,5 d1g (2013: €8,5 d1c). A&iler va onuewmbei 6T, AOYy® TG TTAOONG TOV TIUAOV TOL
apyov Kol TV TPOIOVI®V TETPELAioV 1) ool KaTaypaenKe TOLg TEAELTAIONE pveg Tov 2014 KabmS Kot HeETd
70 TéAOC TOV £TOVG, 0 Ophog avayvmdpioe onpoavtiky {nuid amd v amotiynon Tov arofepdtov 1060 Katd )
duapketo Tov £Tovg 660 Kot Kotd TV nuepounvio Icodoyiopov. H enidpacn avtr, avtioTpéQETOL GE ETOUEVES
ePLOS0LE OTAV M T TOL TTETpEAaiov avePaivel kot To omdBepo T0 0moi0 amoTIHdTaL 6T YOUNAGTEPN TN
peta&d k6oToug Kot Kabopng pevatomomotung a&iog, Toieital o€ VYNAOTEPES TIUES.

11  Ieldteg Ko AOWTES AMONTI|GELS

31 Aekepppiov 2014 31 Aekepppiov 2013

Meldteg 481.360 576.376
- Meiov: TIpopAéyeig anopeimong (185.114) (170.346)
Mehareg 296.246 406.030
Aowmég anatnoelg 421.604 337.670
- Meiov: TIpopAéyeig amopeimong (30.286) (32.591)
AOuTég AmONTGELS 391.318 305.079
IMpomdnpwdévta £0da kot TPOKOTAPOAES 20.663 26.141
Xovolro 708.227 737.250

Zto mAaiola dtayeipiong Tov KepaAaiov kivinong o Ophog xpnoIonolel VANPECiEG TPAKTOPEVONG OTOLTHCEMV
(factoring) ywa tv mo éyxarpn gionpaén anartioswy amd tovg meldteg tov oty EALGda. [posionpaybdeiceg
OTOTAGELS YMPIg SIKOImLO avaymYNG &V GUUTEPIAAUPAVOVTOL OTO TLO TAVE® TOGH.

Ot Aowmég amortnoelg mepthapfdavovy mocd amoitnoeny amd PIIA (ToToTiKod LVTOAOITOV), TPOTANPOUES
©OpOL €1600N0TOG, TpoKaTaPOAEC o€ TpounBevtég Kot o epyalopévous. Emiong cupmepiiappdvovron kot €54
eK. (31 Aexepppiov 2013: €54 ex.) PeParopévov emotpoemv OITA mov €xovv mapakpatndel and to Telwveio
Mepord avoeoptkd pe @epOUEVO «EAASIPUATO» OTODEUATOV TETPEANIOEWO®Y. Xe OmMAVINGT OLTAS TNG
evépyelag, o Opihog éxet evavtimbel VOKA Kot omotTel Kot ovapEVEL VO OVOKTNOEL OAOKANPO TO OGO AVTO L
v mepdtoon g vopukng dadikaoiog (Znu. 32 “Evdeydpeveg voyxpedoelg Kol vopkes vmobéoels”).

O1 Loy1oTikég a&iec TOV avVOTEP® OTUITNCEDY AVTITPOCOTEVOVY TNV ELA0YN TOVG a&ia.

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY

Teida (50) oo (74)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

O mopokdTo Tivakag Tapovotdlel TNV KOTOVOUT TOV EUTOPIKOV OTOLTICEDV OO TEAATEG:

31 Aekepppiov 2014 31 AskepPpiov 2013

2HVOLO OOUTHCEMV OO TEAATES 481.360 576.376
An&umpdOecpa, EMOPAAN KOL OTOUELDUEVO VTOALOUTO TTOV

GUUTEPIAAUPOVOVTUL OTIS OTTONTGELS OO TEAATES:

a) AnEumpdbeopa, un omopei®péVa VITOLOUTN 130.872 224.318
B)An&umpodeopa, enic@ain & amopel®pEVO VITOAOUTOL 185.114 170.346

H péyiom ékbeon oe mototikd kivovvo v nuépa tov Isoroyiopov sivar 1 gvhoyn aflo kKabe katnyopiog
EIOMPOKTEDV ©OG avapépetar mapamdve. [poPAéyelg oynpatiCoviol yio amoitioels ol omoies eival EmoEAA0VS
glompaéng kot éyel aorloynbei o6tt Ba kotoAnEovv o Cnuid, apov €yovv cvvvmoloyiotel Anebeioeg
eEaopalicelg (tithot, eyyonoeis).

H avdivorn TaAodtnTog TV avoyThv EUTOPIKOV OTUTIoE®Y, ToV NTav ANEmpodecues ALl Oyl AmOpELOEVES
v 31 AekeppBpiov 2014, givor og akoroHOmg:

31 Aekepppiov 2014 31 Aekepppiov 2013

Ewc 30 nuépeg 59.467 128.731
30 - 90 nuépeg 25.838 23.109
[Méve and 90 nuépeg 45.567 72.478
Xovoro 130.872 224.318

H avdivon TohotdtnTog TV avotTdv EUTOPIKAOV OTULTHCEDY, TOV NTOV amopelopéveg katd tnv 31 Aekepppiov
2014, sivar ¢ axorovbeg :

31 Aekepppiov 2014 31 Askepfpiov 2013

Ewg 30 nuépeg 4,931 4.324
30 - 90 nuépeg 150 147
Iéve amd 90 nuépeg 180.033 165.875
Xovoro 185.114 170.346

Extymbnke 011 10 m0G0GTO TOV OMAITHCEDV YioL TO 07010 dgv &xel yivel TpdPreyn, €ivol ovaKTNOO HEC®
SLOKOVOVIGUAOVY, VOLIKAV EVEPYELDY Kot eE00@iAiong Tpochetv eac@aricemy.

H xivnon g npdPreymg amopcioong g a&iog TV amortoeny ond meAdteg Exel o eENG:

31 Aekepppiov 2014 31 Aekepfpiov 2013

Ynorowro 1 Iavovapiov 170.346 162.374
Xpeohoelg / (IIothoelg) 610 Aoyaplooud anoTeAecudTmv:
- I[IpocOnkeg 16.872 10.370
- [Tocd mov éyovv avtihoyiodei (1.618) (1.334)
- ATOITAGELS TTOL JLoypAPNKAY MG U ELCTPAEES (486) (1.471)
Aoutég Kivnoelg - 407
Ynérouro 31 Agkepppiov 185.114 170.346

H xivmon otmv wpoPreym yio evdeyxdueveg emo@dieieg €xel kataywpnbel oto amoterléopata ota £E0da
Stoiknong ko d1é0eong.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

12 Toapewoka orwo0éoipo, TORELOKE 16000VaN0, KOl OEGUEVUEVES KOTAOEGE
31 Aekepppiov 2014 31 Aekepppiov 2013

Awbéopo oto Tapeio Ko o€ tpdmeles 952.127 426.674
Bpayvnpdbeopeg tpomelikéc koTadéoelg 695.715 332.928
Taperokd Sra0éopa Ko 1oodvvapo. 1.647.842 759.602
Agopevpéveg Katabéoelg 200.000 200.000
XOvoro pevoT®OV drobecipmv 1.847.842 959.602

Ot decpevpéveg katabéoelg oyetiCoviar pe pio cvpevic oAAUYNG TOTOTIKAG OOUNG HETOED TG UNTPLKNG
etapelog ko tg Tpanelag Ilepoude, pe okomd tnv vmootpiEn g davewokng oievkdivvong B g
Evpomnaikng Tpanelog Enrevédoewmv twoug €200 ex., yuo v omoia | Tpdanela [epaidg Exet mapdoyst eyydnon.
H gyyimon éAnée otig 15 Tovviov 2014 kot avaveddnke yio éva axope £1og (Enw. 16).

H enintoon tov daveiov kot g katdBeong elvar pio avénon tov otoyeiov tov Icoloyiopod aAld dev
emnpedlet tov kabapod davelspo tov Opitov.

To otoBuiopévo Katd Léco 6po Tpéyov emtokio TNy nuepopunvia Isoroyiopod frav:
31 Aekepppiov 2014 31 Aekepppiov 2013

Euro 1,00% 0,65%
usD 0,80% 0,50%

13 Meroké kepdroro

ApOpog Kowég  Ymép 1o

RETOYDOV peToYES aptio Xvvoro
1 Tavovapiov ko 31 Askepppiov 2013 305.635.185 666.285 353.796 1.020.081
31 AeképPprog 2014 305.635.185  666.285  353.796 1.020.081

To eykekpyévo HeToyIKO KePAAato givar 1010 pe TIg petoyég mov Exovv ekdobel kat diatebel oe peTtdyovg Kot
glvar TApag kataPefinuévo. H ovopaotiky a&io kabe pog petoyng g Etaipeiog eivar €2,18 (31 Aexepppiov
2013: €2,18).

Atkoiaduoo. mpooipeons el UETOXWV

H Emow Tevikn Zvvédevon g Etapeiog EAAnvicd Ietpéhata AE. mov mpaypotorombnke otig 25 Maiov
2005, evékpive éva VEO TPOYPOLLLO TOPOYNG SIKALOUATOV TPOOIPESTG EML LETOYMV, LLE GKOTO T1] GOVIEST TOV
aptBpoD ETOYMV, YO TIG OTMOIEG MOPUYMPEITAL SIKAIMUO TPOOIPESTG O AVMTATA KOl OVATEPO GTEAEXT TNG
Etaipeiac, pe v emitevén etoupikdv Kot aTopiK®V oTtox®v apeco eEapT@UEVOV amd TO ATOTEAEGUATO TNG
Etaipeiac. Metayevéotepeg Etnoleg Tevikég Zuveledoelg evékpvav TNV mTopoy®pnon  OKolopatov
npoaipeong eni petoydv g Etaipeiag (stock options). H nepiodog doknong tav Sikoiopdtov sivat and tny 1"
Noeuppiov w¢ tig 5 Askeufpiov tov etcdyv 2014- 2018. H Emowa T'evikr Tvvédevon mov mpoypatonomdnke 1o
2014, evéxpive aALoyEG 0TO  TPOYPOUUO TOPOYNS SIKOIOUATOV TPOOIPEONC EML HETOYADV, EVOOUATMOVOVTOS
TPOGPATEG VOUIKEG KOl POPOAOYIKES aAAAYES, YmPic Vo peTaPdAleTon n emidpacn ota amoteAéopota 1 TO
OPELOG OTOVG GLUUETEYOVTEG.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

Ot KOTOANKTIKEG MUEPOUNVIEG AOKNONG TOV SIKAUOUATOV TPoaipeomg enl PeTOXdV TOL £xovv TTapaywpndel Emg
10 T€h0g ToV €10V¢ 2014 KaBDS Kot ot avTicTol e TIEG AoKNoNG TOVG Tapatifevtatl 6Tov KAT®OL TivaKa

Ilepiodog
"Etog Aoknong Hpepopnyvia T
Hapayopnong AkamopdTov Anfgemg e&aoknong Ap. SIKOMOPATOV TPOAIPESG

5 Agkepppiov €/MTX 31 AekepPpiov 2014 31 AekepPpiov 2013
2008 2010-14 2014 11,01 - 339.561
2009 2011-15 2015 7,62 1.616.054 1.616.054
2012 2014-18 2018 4,52 1.479.933 1.479.933
XOvolro 3.095.987 3.435.548

Agv €xel vmap&et, péypt oNUEPQ, KOUIO AOKNGT SIKOIOUATOG AGY® TNG OPVNTIKNAG OYEONG TNG TIUNAG AOKNONG LE
TNV TPEYOVOA TN TNG LETOYNG OTIV OyOpd KOTH TNV EKAOTOTE TEPi0d0 AGKNGNG.

H xivnon dikaopdtev mtpoaipeong ent petoydv kot n avaroyodoa péon otaduikn T eEdoknong Katd myv

duapketo tov 2014 kot Tov 2013 givar :

31 Aekepppiov 2014

31 Aekepfpiov 2013

Méomn tipn Méom tiun

e&aoknong eEdoxnong

oe € avd oe € avd
petoyn Awoidporo petoyn Awoiopoto
Apyn meprodov (1n Iavovapiov) 6,62  3.435.548 7,08  3.932.225
Xopnyn0évrta - - - -
Aocknbévta - - - -
"EAnéav 11,01 (339.561) 10,30 (496.677)
Télog meprodov (31 Askepppiov) 6,14 3.095.987 6,62 3.435.548

H a&io tov dikaiopdtov tpoaipeong to onoio EAnEav Kot petapépdnkay ota amotedéopata €ig véov to 2014
glvar €0,3 k. Ot TapoyEG 68 GLUUETOYIKOVG TITAOVE TTOV AVAYVOPIGTNKOY GTO, ATOTEAEGLLOTA Y10 TO £TOG TOL

£anée 31 Aexepppiov 2014 aviABav og €0,3 ex. (2013: €0,3 ex.).
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

14  AmoOgpotikd

Ynérouro 1 Iavovapiov 2013

Tpd&eig avtiotdduong kvdvvou (Znu. 21)

- Képdn / (Znwiég) amd amotiunon npaéemv
avTIoTAdIoNG KIVSHVOy

- ATOYQPOKTNPIGHOG TPAEEDY OVTIOT. KIVOVVOL HEGH
NG KATAOTAOTG GUVOAMK®V ELGOIMNUATOV
Toapoyég og cuppeToyikong Tithovg (Enw. 13)
Képdn / (Znwiég) amd anotipnon ypratootkovoKOV
otoyeinv Stbéctumy mpog TOAnon
Avoroyoticd képdn / (Enpée) amd ovvta&lodotikd
TPoYpappaTe KaOOPIGHEVOV TOPOXDOV
ZOVOALOLYLOTIKES SLPOPES KL AOUTEG KIVIGELG

Ynohouro 31 Aekepppiov 2013

Tpaéers avtiotddpiong kvdvvoo (Inp. 21)

- Képdn / (Zniég) amd amotipnon npaéemv
avtietddong kivdbvov

- ATOYapAKTNPIOUOG TPAEEDV OVTIOT. KIVOOUVOL HECH
™G KOTAOTAOTG GUVOMK®V ELGOSNUATOV
Topoyég o€ cvppeToykons Tithovg (Enu. 13)
Awovopr apopordyntwv amodepatikdv N.4172/2013

Metagopd eopov dLavopnig 0popordYNT®V amodepatikdv

N. 4172/2013

Képdn / (Znwiég) amd anotipnon ypruUotootkovoKdV
otoyeinv dbiciuwy Tpog TdANoN

Avodroyiotikd képdn / ((nuigg) and cuvta&lodoTikd
TPOYpapLpaTte KaOOPIGHEVOV ToPOXDOY

ZovoALoy LoTIKEG SLPOPES KL AOUTEG KIVIGELG

Ynérouro 31 Askepppiov 2014

Toaxtiko amoBeuatino

Amofepotikd AmoOspatikd Agopo-
ToxTiko Ewwka avTI6Ta0-  TOPOYAV 6F AoynTa Aowta
amofe-  amoBepa- MGG  GUMUETOYIK.  omoOepa- omo0¢e-

HOTUKO TIKG Kvdvvou TiTAOVG TIKG RATIKG Xvolro
118.668 98.420 (36.974) 3.889 351.322 (8.027) 527.298
- - 9.402 - - - 9.402

- - 31.465 - - - 31.465

- - - (225) - - (225)

- - - - - (107) (107)

- - - - - (679) (679)

- - - - - (1.051) (1.051)
118.668 98.420 3.893 3.664 351.322 (9.864) 566.103
- - (42.289) - - - (42.289)

- - (3.586) - - - (3.586)

- - - (24) - - (24)

- - - - (64.376) - (64.376)

- - - - (15.101) - (15.101)

- - - - - 330 330

- - - - - (6.179) (6.179)

- - - - - 135 135
118.668 98.420 (41.982) 3.640 271.845 (15.578) 435.013

Zoppova pe tov EAAnvikd vopo, ot etaupieg vmoypeovvtal va LETOPEPOVY Katd eAdyioto to 5% TV €OV
KkaBapdv KEPODV TOVG GVUPOVA LE TO AOYIGTIKA TOVG PiPAia o€ TakTikd amofepatikd Emg 6Ttov To amobepatind
aUTO 1600TOL 6TO £Val TPITO TOL LETOYIKOV TOLG KEPaAaiov. To amobepatikd avtd dev pmopel va daveunOei,
oALG pmopet va ypnopomomBel yo Ty dtaypapn cuGCMPEVUEVOY {Ndy.

Educa arwoOeuatid

Ta edwd amoBepatikd a@opovy Kuping amoBEUATIKA TOV TPOKLATOLY AGY® POPOAOYIKAV OVATPOCAPUOYDV
GTOYEI®V TOV EVEPYNTIKOD KOl TNV KOTNYOPLOTOINGT TOVG GOUPOVA LE TIG 1oYLoLceg datdéelg. Omov kpibnke
avaykaio £xovv yivel TpoPAEYELS Yo avaPaAlOUEVT] POPOLOYin GE GYEOT] LE OLTA TO ATOOEUATIKA.

Agopoloynra amoBeuotixd

Ta apopoArdynto amodepatikd apopovv:

(o) Képom mov dev Exovv poporoyndel, cOLEOVA LE TO EKAGTOTE 1GYXVOV POPOLOYIKO Kot OEGHIKO TANIG10.
e mepintmon S1ovoung Tovg, To KEPON avtd Oa eivor poporoyntéa pe Péon To POpoAOYIKO GUVTEAESTN
mov Ba 1oydEL KATA TO YPOVO TNG SOVOUNG TOLG GTOVG HETOYOVS 1 UETATPOTNG TOVG GE UETOYIKO

KEPAAOL0.
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(5 Mepikng poporoynBévta amobepotikd to omoia Eyovv @oporoynbel pe @OPOAOYIKO GUVTEAESTN O
omolog etvorl yopnAdTeEPOg and TOV £KACTOTE 1GYVOVTO. GUVIEAECTN. X& MEPIMTMOT OlOVOUNG TOVS T
k€PN Ba givar poporoyntéa pe Paon to QOPOAOYIKO GLVTELESTN OV Bol IGYVEL KATA TO YPOVO TNG
SLOVOUNG TOVG OTOVG LETOYOVG 1] HETATPOTNG TOVG GE HETOYIKO KEQOALO.

To 2014, pépog avtdv TeV amofepatikov dovepndnke 6tovg Hetdyovg Tov Opilov, cCOUPOVAE Kol LE TO VOUO
4172/2013. Ieproodtepeg TANPOPOPIEG OXETUKE e TN dtovopn avopépovtal ot onpeioon 30.

15 IIpopnBeutéic Kol AowTEG VTOYPEDMCELG

31 Aekepppiov 2014 31 Askepfpiov 2013

IpopnBevtég 2.529.072 1.967.963
Agdovievpéva €000 & £6000 ETOUEVDV YPNCEDV 58.830 45.460
Aoutég voypedCELS 91.297 112.012
Xovoro 2.679.199 2.125.435

O hoyapracpodg “TIpounBevtéc” meplapfavel oGl 0PEIMOUEVO. 0t ayopEég apymV meTpeAainv amd To Ipdv, ot
omoiec mpaypartomomOnkay petald Aeskepfpiov 2011 kor Maptiov 2012, ota mhaicia Tov poKporpOHeson
ovpporaiov pe v NIOC. IMapd Tig cvveyelg mpoomdbeieg Tov Opilov vo ATOTANPMOCEL TIC CLYKEKPILEVEG
VIOYPEMOELG, OTIS apyéG Tov 2012, pécm tov S1eBvoig Tpameltkov GUGTHLATOG, AVTO OV KATESTN EPLKTO, AOY®
™mg Un amodoyng mAnpoumv amd 1o debvéc tpamelikd cvotnua, mpog Ipoavikég Tpaneleg kot KvPepvnrikég
gtaipeiec, Hetd v emPols] KupOCE®V TV YOPOV TG evpwldvng mpog to Ipdv (amde. Evpomaikng Eveoong
267/2012 tng 23 Maptiov 2012). O Oprog éxel evnuepdcet Tov TpopnOeuT| TOL Yo T GYETIKN Kabvotépnon
TOV TANPOUGV Kot ¢ advvapiog va dexdel poptio apyod metpehaiov Pdoet g peta&d tovg cvpupacng, 1
omoia opeiletor otig kupaoelg g E.E. mov Bétel vopkovg mepropiopovg népa omd tov Edeyyd tov. Katd
ovvémeln kopud mapaAafn eoptiov apyod metperaiov amd to Ipdv N mAnpou mpog ovtd dgv
nporypatonomOnke petd tig 30 Iovviov 2012, nuepopnvia emtPoing tmv kvpdoewv arnd v EE.

SOUQ@VO e TPOKTIKEG TOL aKoAoLOODVTOL EVPEMS 6T0 KAGS0, 0 Opihog eivar mhavo va ekOOGEL £yyunTiKég
EMIOTOAEG 1 EVEYYVEG TIOTMGELG TTPOG TPOUNOEVTEG e 6TOYO TNV EMITEVEN EVVOIKOTEP®V OPOV GUVOAAAYDV.

Ot Aoumég VoY PEMOELG APOopovV 11680301, AOTEG SaMAVES TPOSOTIKOD KOl SLAPOPOVS POPOVS Kot TEAT.
Ta dedovievpévo £€E06a Kot €0000 €MOUEVOV YPNOEDV, TEPAAUPAvVOLY TNV eKTiUnon Y 10 KOGTOG

SIKOLOUATOV EKTOUTNG POtV Oto&ediov Tov GvBpaka cOpp@va pe T oyetikny vopobesio n omoia otig 31
AekepPpiov 2014 avépyeton o € 5 gx. (2013 €4 €x.)
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16  Aavewopog

31 Aekepppiov 2014 31 AekepPpiov 2013
Moaxkponp60eopog davelopnog

Tpanelikdg davelonog 675.036 816.899
Evpd-opdroya 1.132.598 490.000
Xpnpotodotikés puodhoeig 4.361 4.905
YOvolo poxponp60sopmv daveimv 1.811.995 1.311.804

Bpayvap60Beopog daveiopog

Bpayvrpofeopa daveta 1.132.298 1.190.481
Tpéyov vtoAoumo pokponpodéoumv doveimv 44,782 147.339
Tpéxov VEOAOTO YPNUATOSOTIKMDV UIGODCEDV 565 564
Tovoro Bpoyvapddeopmv daveiov 1.177.645 1.338.384
XYvoro daveiv 2.989.640 2.650.188

H Mé&n tov paxpompdbecpov dovelsov £yl og okolovbwng:

31 Aekepppiov 2014 31 AskepPpiov 2013

Meta&d 1 ko 2 etdv 411.260 147.019

Metaéd 2 ko 5 etdv 1.289.624 964.784

[Tavo and 5 ém 111.111 200.001
1.811.995 1.311.804

Ta mpaypotikd otobiopéve péca enttokio Ty nuepopnvia Tov Icohoyiopod ivol to TapaKiTm:

31 Aekepfpiov 2014
€ us$ RSD
Bpayumpdfeoiog tpamelucog dovelopog
-Metapinté Euribor + tepibdpio 6,20% -
-Metapinté Belibor + nepibdpio - 12,25%
MoxkporpdBecpog Tpamelikds davelopuog
-Metofinté Euribor + mepiddpio 4,27% -
-Xtofepd emtoKlo 6,92% 4,63%
31 AgkepPpiov 2013
€ us$ RSD
Bpoayumpdfeopog tpamelicds dovelopog
-Metofinto Euribor + nepiddpio 6,66% -
-Metofinté Libor + nepddpro - 0,71% -
-Metapinté Belibor + nepiBdpro - 14,37%

Maoxkponpdfecpog tpanelicds davelopuog
-Metapinté Euribor + nepibdpio 4,85%
-Xt00epd emtoKlo 8,00%
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H avdivon avé vopuopa tov davelmv givat  akdrovbn:

31 Aekepppiov 2014 31 Aekepppiov 2013

Evpd 2.571.354 2.566.412
AoArGplo Apepikng 327.921 2.177
Anvapro XepPiog 28.049 54.981
Aowrd 62.316 26.618
XOVoLo daveEIGHOY 2.989.640 2.650.188

O Opuhog dievepyel KEVTIPIKE TG XPTLOTOSOTIKEG TOV OPAGTNPLOTNTES, HECH LIAG KEVTPIKNAG YPTLLOTOOIKOVOLIKTG
devbvvong 1 omoio cuvtovilel kot eAéyyel T YPNUATOOOTNCT OAMV TOV ETALPELDY TOV. XTO TANIGLO OVTO 1
Hellenic Petroleum Finance Plc (HPF) 13pvbnke tov Noéuppio tov 2005 oto Hvopévo Bacitelo kot givar 100%
Buyatpikn g EAMvica Ietpéhona A.E., yio va gvepyel ©G 0 KEVIPIKOG YPNLLOTOOIKOVOULKOG POPENG TOV
Opitov.

Ta ddvewe tov Opilov, otig 31 Aexepfpiov 2014 won 31 AexepPpiov 2013, avarvovror avd €idog kot
nuepopnvia Aéng, otov mivoka mov akolovbei (o€ € ek.):

Ynorouro oTig

Eropsia ANEn 31 AekepPpiov 2014 31 Askepppiov 2013
la. Kowompaktikd daveto €140 ex. HPF plc Iav. 2016 - 135
1. Kowompaxtikd oporoylokd dévelo €465 ex. HP SA Iav. 2016 - 451
2a. Kowompaktikd daveto €40 ex. HPF plc  Iovi. 2016 39 -
2pB. Kowonpaktikd ddveto €10 k. HPF plc  TovA. 2018 10
2y. Kowonpoxtikd oporoytoxd davewo €350 ex. HP SA  IovA. 2018 338 -
3. Oporoylod davelo €400 ex. HP SA Aek. 2015 225 225
4. Adveio Evpornaixng Tpdnelog Enevddoewv ("EIB™) HP SA  Iovv. 2022 333 378
5. Evpod-opdroyo €500 ex. HPF plc  Mduog 2017 489 490
6. Evpw-oporoyo $400 ex. HPF plc  Mduog 2016 328 -
7. Evph-opodoyo €325 ex. HPF plc  TovA. 2019 316 -
8. ZuuPdoeig Siuepdv TIOTOTIKAOV YPOUUDY Adpopeg AGpopeg 907 966
9. XZvpfdaocelg xpnpotodotikhc picbmong AGgopeg Aldpopeg 5 5
Tovoro 2.990 2.650

1-2) Kowonpartikd Aaveia

Tov Tavovdpro Tov 2013, o0 Ophog othvaye dVo TPLeTeic davelokeés GUUPACEIS e GTASIOKT OTOTAN PO, VYOLS
€605 ek., pe eMANVIKA Kot d1eBvN PNUATOTIGTOTIKG 13PVLOTO, OL OTTOIEG SEMOVTAV OTO TOVOLOLOTVTIOVS OPOLE
ko Tpovmobécelg. Tov Todao tov 2014, 0 Opilog mpomANpmGE OIKEIOOEAMG Kot OvoypNIOTOSOTNCE UEPIKDOG
TIC CLUPACEIC AVTES, OMOTANPMVOVTAG TOGO OVOpaoTIKNG adlag €152 k. kol cuvdmToviag dvo véa ddvelo pe
TOVOLOIOTVLTTOVS OPOVG KOl TPOVTOOEGELS, G 0KOAOVOWG:

(20-2B) H HPF octbvaye kowvompaktikd ddvelo, Dyovg €50 ex. pe v gyyomon g EAAnvika Ietpéhona A.E.,
amotelovpevo and 000 davelakég cuppdaoelc, dyovg €40 ex. kot €10 ex. pe nuepounvieg AMMéng tov lovio Tov
2016 xor tov IovAto tov 2018 avtictorya. Tnv 31 Aexepppiov 2014 10 aveEdeAnto vrdorowro Tov daveiov
avepyotav og €49 ex.

(2y) H Exinvika Tetpéhona A.E. oOvaye Kowvompoaktikd oporoylokd davelo, Dyovg €350 exk. pe v gyyomon
g HPF xan pe nuepounvia Aéng tov TovAto tov 2018. Tnv 31 Aekepfpiov 2014 10 aveEdeAnto vrdAouro Tov
daveiov avepydtav o€ €338 ex..
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3) OQuoloyiaxé davero €400 éx.

Tov Ampido 2012 n EMnvikd [etpéroae A.E. ocOvaye opoloyuwokd ddvero Oyovg €400 ex. pe opykn
nuepopnvia AnéEng 30 Iovviov 2013, pe oKomd ™V €v yEvel KAALYT TOV YPNUATOSOTIKOV TG avayK®mv. O
Ophog doknoe g duvatdtnTe enéKTAoNS TG NUepounviag ANENG, onwg poPfiénetan and tn cvpPoon, pe ™
ovykatdbeon tov cvppeteydviov tpaneldv. H tpéyovcsa nuepopnvia Aéng eivor otig 30 Askepfpiov tov
2015, pe dvvatdtnra enéktaons yo 6 axdun uives. Tnv 31 AskepPpiov 2014 to aveEdeAnTto vAdOAOITO TOL
daveiov avepydtav og €225 ex. (31 Askepuppiov 2013: €225 ex.).

4)  Aaveaa Evponaixis Tpanelas Enevovoewy

Y115 26 Maiov 2010, 1 EAAnvikd Tetpéhato ALE. ocbvaye 600 davelarég cuppacelg cuvoiikod vyoug €400 ex.
(Atevkoivvon A kot B, €200 ek. ékaot) pe v Evpondixn Tpdarelo Enevodoewv. O cromdg tmv daveiov
NTOV Vo xpNUATOd0THooVY HEPOG TOV EpYov avaBdaduong tov dtwiletnpiov g Elevoivag. Kot ta 2 ddvewn
€yovv mepiodo oamomAnpoung 12 tdv, évapén amominpoung to Askéuppro tov 2013, evd diémovior amd
mapopolong 6povg kKo mpovmobioels. H Atevkdivvon B Peitidvetor motoAnmTikd amd v €yyomon piog
gumopikng tpanelog (Enp. 12), pla mpaktikh mov givar cuvndng yio davewokég ovpfdoeis s ETE edikdtepa
KOt TN @domn Kotookeung peybiov épyov. To 2013 amominpmbnke pépog tov daveiov, vyovg €22 ek. Kot
emmAéov €45 ek. amomAnpodnkav to 2014. Tnv 31 AskepPpiov 2014, to aveEd6eAinto vrdroto Tov daveiov
avepydtav og €333 ek. (31 Askepppiov 2013: €378 ex.).

5) Evpa-oudéloyo €500 ek.

Tov Mduo tov 2013, o Ophog e€édmae teTpactéc Evpw-oporoyo, dwovg €500 k., pe otabepd emoto emtokio
8% wxau pe muepounvia AMEng Tov Mdwo tov 2017. Ot opoloyieg, ot omoieg €kddOnkav amd tnv Hellenic
Petroleum Finance Plc pe v gyyomon tg EAAnvika Ietpéhona A.E., sivar mAnpotéeg otn AEN Toug Ko givan
glonypéveg oto Xpnuatiotnpto tov AovEepfovpyou.

6) Evpa-oudioyo $400 ex.

Tov Mduo tov 2014, 0 Ophog e£édwoe dietéc dolaplokd opudroyo, vVyovg $400 ex. pe otabepd £1o10 emTdKIO
4,625% won pe nuepopnvia Anéng Tov Mdawo tov 2016. Ot opodoyiec, ot onoisg exddOnkov omd v Hellenic
Petroleum Finance Plc pe tnv gyyomon tg EAAnvika Ietpéhona A E., sivar mAnpotéeg otn AREN Toug Kot ivar
glonypéveg oto Xpnuatiotnpto tov AovEepfovpyovn.

7)  Evpd-oudloyo €325 exk.

Tov IovAto tov 2014, o Outhog e&édwoe mevtaetég Evpw-opdroyo, vyoug €325 ex. pue otabepd eTholo emitoOKIo
5,25% wat pe nuepopnvio AfEng tov Todho tov 2019. O opoloyieg, o1 omoieg ekd6Onkav and tnv Hellenic
Petroleum Finance Plc pe tv gyyomon tg EXnvikd Tletpéharo A.E., givar eEayopdoipeg kot emAoyr Tov
€kd0tN tov [ovAto Tov 2017 kou eivar elonypéveg oto Xpnpatiotiplo Tov Aovéepfovpyov.

Tov Aexéuppro tov 2014, n HPF mpaypatomoinoe npdéeig avoryme ayopds Kot akKVPMGELG OHOAOYIDV TOGOD
€4 ex. and 1o Evpw- opdroyo €500 ek. Af&ewg tov Mdwo tov 2017 kon €2 ex. and to Evpw- opdroyo €325 ek.
MéEewc Tov IovAo tov 2019. To képdog amd Tig mapamdve eEayopég aviile og €0,3 gk. (Enu. 24).

8) Zwvupfdcers Syuepdv meTOTIKAOY Ypouudy

O etaupeieg tov Opidov dotnpodv emiong SOvVElOKES YPOUUES e GALeG Tpaneleg Yo TNV KAALYN Kupiog T@V
AVOYK®OV TOVG 6€ KEQALOLO Kiviong, To aveE0QAnTo vtoLono TV onoiwv avepyotav og €0,9 dig mepinov katd
v 31 Aexepfpiov 2014 (31 AeskeuPpiov 2013: €1,0 dig mepimov). EE’ avtdv mocd vyoug €0,7 1 mepinov
apopa o€ Bpayvurpdiecpo dAvELD TOV EXEL CUVAYEL 1] UNTPIKN ETALPELD.
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Optopéveg amd TG davelokéc cvpeovies tov Opilov mepthapavouy ¥pNUATOOIKOVOLLKODS OPOVS Ol Lo
onuoviwkol Tov omoiwv eivar m dwatpnon ocvykekplévev oplBpodeiktov g akolovbms: “Koabopog
Aavelopdg/Képdn  mpo  dopwv, Tokwv kot  AmnocPécewv”’, “Képdn mpo Dopwv, Tokwv «ot
AnocfBécenv/Kabapol Tokor” kot “Kabapdc Aaveiopog/Kabapr Aio [diov Kepalaiov”. H dioiknon tov
Opidov mapokorovBel v anddoon tov Opilov Y vo SCEUAICEL TI GUUUOPE®OT HE TOVG OVOTEP®
YPMNULOTOOTKOVOLIKOVG OPOVG.

H avéloon tov daveiov éxel og akorovbwg:

31 Aekepppiov 2014 31 AekepPpiov 2013

Tpanelikdg davelopog 907.484 966.125
Kowonpaxktikd ddveto 2.077.230 1.678.595
Xpnuatodotiky picBwon 4.926 5.469
YOvolo davelcpov 2.989.640 2.650.188

Ot VoYPEMCELG amd YPNUATOSOTIKEG HMOBDGELS 6T0 HakpoTtpdOeco kot PpayvumpdBecuo SaveloHO EXOVV G
egig:

31 Aekepppiov 2014 31 Aekepppiov 2013
Ynoypeooeig amwd (pnpatodotikic predonoelg

Evtog evoc étovg 565 564
Metago 1 kot 2 etdv 532 566
Meta&d 2 ko 5 etdv 1.817 1.712
[Méve omd 5 ém 2.012 2.627
Yovoro 4.926 5.469

17  Avoeporriopevn goporoyia

Ot avaoAlOpueveg POPOLOYIKES AMALTAGELS KOl VITOYPEDOEL cupyneilovtal 6tav VITapyel EPUPUOGILO VOULKO
dwaiopo va copynetobodv ot TPEYOVCGEG QPOPOAOYIKEG OMOITNOELS EVOVIL TMV TPEYOLCMV (QOPOAOYIKAOV
VIOYPEMOE®Y Kal OTav ot avaforAOUEVOL @OPOL EIGOONLOTOG OPOPOLY oty idte @opoAoyikn opyn. Ta
CUUYNPICUEVE TTOGE EIVOL TO TOPAKATO:

31 AekepPpiov 2014 31 AekepPpiov 2013
Avafaiiopevn gopolroyia evepynTIKoV:
[épav tov 12 pnvav 224.788 63.664
224.788 63.664

Avafaiiopevn gopolroyia TaONTIKOD:

Iépav tov 12 pnvov (40.953) (45.405)
(40.953) (45.405)
183.835 18.259

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY

Teida (59) amd (74)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

H petafoin g avafailopevng @oporoyikng anaitnong / vroypiéwong eivatl og akorovbmg:
31 AskepPpiov 2014 31 Aekepppiov 2013

Ynrolouro apyng £tovg 18.259 (64.162)
Amoteléopata xpriong 125.516 92.975
Kuwrogig oy kabopny 0¢on 19.084 (10.126)
Metapopd pOpov AmODEUATIKDY GTIG VTOYPEDGELS POPMV 20.949 -
Aouég KvioELg 27 (428)
Yrorouro T£hovg £TOVg 183.835 18.259

O avoParAdpevog EOPOG AVAPEPETAL GTIS TAPAKAT® KATNYoples:

31 AskepPpiov 2014 31 Aekepppiov 2013

Evompotov maylov Kot GuAoV TEPIoVcIIK®Y GToyEIOV (149.082) (135.270)
Amortipnon arnofepdtov 2.670 2.158
Mn mpaypotomomeiceg GUVAALAYLATIKES SLOPOPEG - (1.426)
[poPréyelg mapoy®V TPOCOTIKOD 16.847 19.460
Topdywya ypnpotooucovopukd epyoteio g edroyn a&ia 16.534 (474)
Kabopr| damdvn tOkov EKTECTEN OTIG ETOUEVEG YPNOELS (VTTOKEPAAMLOOOTN o) 42.913 -
Agoporoynta arobepoticd (NOopog 4172/2013) - (20.949)
Metapepdpeves @oporoykég (NG TPOg CLUYNPLOHO 255.648 157.907
TIpoPréwerg yio meptPavtoAlovTikég damdveg 1.405 1.086
Aowmég petaforég (3.100) (4.233)
Yr6routo TEAovg £TOVG 183.835 18.259

Ot howég petaPorég TPoEpyovTol Kupimg omd TIC TPOSMPIVEG SUPOPES TOV TPOKVITOVY KOTA TO GYNLOTIGHO
TPOPAEYEDMV EMCEOADY amolTnoemv KobMg kol omd mpoPAéyelg Yo avéleykteg ypnoets. Ot avaPaAildpevec
(QOPOLOYIKEG OMOLTNGEL TOL TPOKLATOLV OMO OYPNOLUOTOINTEG QOPOAOYIKES {nieg TPog cvpymeopud oe
HEAAOVTIKEG XpNOELG avayvaopilovtal povo epocov givarl mBavd 6Tt o GUPYNPLETOOYV HEALOVTIKA (POPOAOYIKA
KEPOTM. Ot avoPorhOpeEVEG POPOAOYIKEG AALTNOELS TTOV avayvepiotnkoy amd Tov Odo yuo aypnoomointeg
eoporoykég Inuieg avABav oe €256 ex. v 31 Aegkepfpiov tov 2014 (31 Aexepppiov 2013 €158 ek.), kabdg
mpoPAémeTan 6Tt ot {npieg avtég B cupYMELETOOV e PEALOVTIKA Popoloyikd KEPDT. Me Pdon to eykekpiévo
enmyyepnuotikd mhdvo, o Ophog kpivel oG mhavd Tov SVUYNPIoUO TOV EOPOAOYIKOV {NUdV e HEAAOVTIKA
QOPOLOYIKG KEPO.

To 2014, ot datdéeig tov ap. 49 tov N. 4172 mepi VITOKEPAAALODOTNONG EQOPUOCTNKAY YO TPMT QOPA
GOLEMVO TIG 0TOlEG, TO OPlo EKTTOOTNG TV TAEOVAloVG®MY damavmdv TOKmv, opiletal wg mpog to 60% eni Tov
EBITDA g ekdotote gtatpeiac. H enidpoon oto mocd g avaPariopevng eoporoyiog tov Ouidov, ftov €43
gk. (asset). To 066 aLTO PTOPEl VoL CLUYNPIOTEL UE PEANOVTIKG POPOLOYIKE KEPOT.

Avofoilopevn @opoloyio. mov agopd eWdwd 1 apopordynta amobepatikd vroloyiletar oto Pobud mov o
Ophog extipd 6Tt givar TOAVOV VoL TPOKVWEL KOl KATAUYMPEITOL GTO AvTIGTOL 0 KOVODALA.

Tov Aexéuppro 2013 o vopog 4172/2013 té0nke o€ 1oY0, GOUE®VA e TOV onoio emPANONKE POpog 15% katd T
Stovopu) M KEQPOAOMOTOINGT  EOIKMOV  aoporoyNTeV omobfepotikdv €o¢ tic 31.12.2013. Awvopn 1
KeQaAoOToinon ovtdv Tov arobepotikdv to 2014, Ba 0dnyovoe oe opo 19% kot av dev €xovv daveundei 1
kepaiatomonbel to 2014, 10 CLYKEKPLUEVO APOPOAOYNTO amoBepatikd Qo TPEMEL VO CUUYNELOTOOY e
GLVGCMPEVUEVEG POporoYIKES (nuieg. Ao v In Tavovapiov 2015, 1 duvatdnTa vo dratnpeitar AoyoplacHOg
apoporoynTewv amobepatikdv kotopysiton. 't avtév 10 Adyo, otig 31 AexeuPpiov 2013, o Omhog eixe
ovayvopicel ovoaPaAlopevn @opoAoyikn vroypéwmorn Vyovg € 20,9 ek, péow ypémong TNV KOTACTAON
omotehecpaTov ypioews. To AgkéuPpro tov 2014, eykpibnke amd tig [evikég Zuvehedoelg Tov avticTolwv
ETOLPELOV 1) SLOVOUT TOV aoBEROTIKOY 0VTOVY, 0 ¢ avaroydv edpoc 19% upetaeépbnke otic Bpoyvnpodecpieg
POPOAOYIKEG VITOYPEMSELS Kol B kKoTaPANOEl evtog TV TpoPrendpevav Tpodesmy.
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18 Ymoyxpe®doelg mapoy®v TPoomTIKOD LOy®m 5600V ad TV VANPESi

O mopoKato wivakog avaliel Tog To Tocd Tov oyetilovtol pe T ouvtaglodotikég Tapoyég Tov Opidov, Exovv
KatoympnOel GTIG OUKOVOLIKEG KATAGTAGELG.

31 Aekepppiov 2014 31 AekepPpiov 2013
Y@oypedoELS KATAGTAGNG OLKOVOULKYG 0E6ng Yo

2uvta&lodoTikég TapoyEg 92.728 87.429
XOvolro 92.728 87.429
XPpEDGELS 6T1] KUTAGTUGT GUVOAK®AV ELGOONUATOV:

Suvta&lodoTikég TapoyEg 21.942 40.628
XOvolro 21.942 40.628
XPpEDOGELG 6T KATAGTUG LOLTTAOV GUVOMKOV ELGONUATOV:

ZUvToELI000TIKEG TOPOYES 8.327 1.164
Xvoro 8.327 1.164

Ta mood mov €xovv Kataympndel ot KATAGTAGN OIKOVOLIKNG B€omg £xovv Tpocdiopiabei mg e&ng:

31 AekepPpiov 2014 31 Aekepppiov 2013

[Mapodoa a&io ypMUOTOSOTOVUEVOV VIOYPEDCEDY 17.241 16.519
Evloyn a&io ototyeiov evepyntikod (7.045) (6.899)
"EAleiupa p1IoT0d0TOOUEVOV TPOYPUURATOV 10.196 9.620
Tapovoa a&io pun ypNUATOSOTOVUEVOV VTOYPEDCEDY 82.532 77.809
Yroypémon 611 KUTAGTAGY 0LKOVOUIKNG OS0omg 92.728 87.429

O Ouhog Aettovpyei mpoypdppote KoboploHEVOY TOPOXDOY TPOCHOTIKOD AdY®m €£600V amd TNV VANPESIO Yo
toug epyalopévoug otnv EAAGSa, v Boviyopio, v II'AM, to MavpoPodvio kot t Kozmpo. Orla ta
TPOYPALLOTO POPOHY GLVTAELOSOTIKEG TTOPOYES TPOG TOVG EpYaopuévong. To mocd TV mapoy®dv eEaptdtol and
10 Xpdvo TPoDTNPEiag Kol TIg amodoyég tov Kabe epyalopévov. H mheloynoio tov mpoypoppdtov dev €xet
TEPLOVGLOKA OTOLYEl, EVD KAmoto Ttpoypappata otnv EAAGSa kot tnv Kompo éxovv.

H petafoin otig vmoypemoelg yia cuvta&lodotikés mapoyés yio to 2014 kot to 2013 eivor n axdAovdn:

Mapovoa A&ia Evloyn aia ctoyysiov

Ynoypedosmv EVEPYNTIKOD Xovoro

Ynérowro 1 Iavovapiov 2013 109.997 (7.667) 102.330
Kéotog tpéyovoag anacydoinong 6.571 - 6.571
Xpnuatookovopikd £0da/ (§508a) 4.295 (261) 4.034
Kéotog mohardtepng amacydinong Kot (k€pdn)/ {npieg amd ToKTOTOWGES 30.023 - 30.023
ZUVoLo YPEDGEOV 6TA LOUTd GUVOLIKA £6050 40.889 (261) 40.628
Enoavapetpiosis 6TIg avorhoyioTikéS Tapadoyéis:
Am6doon tmwv oTorKElmV EVEPYNTIKOD, EENPOVUEVOD TOV TOGOD OV
cuumepLapPaverat oTa YpPNUOTOOIKOVOLIKG £€000/ (E500a) - 191 191
- (Képdn)/Znpieg amd petafolrii dnpoypaeikdv mapadoymv 660 - 660
- (Képdn)/Znpieg amd petafor) xpnUATOOKOVOUIKOY TApASOXMDY 190 - 190
- (Képdn)/Znpieg amd eunelpikés Tpocapoyés 123 - 123

973 191 1.164
Kataporéc mapoydv dpeco amd tov OLho/ El6QOPES TOL OOV GTa GToLYKEiD
EVEPYNTIKOD (55.272) (1.421) (56.693)
Katafoléc mapoydv and ta ototyeio evepynTikod (2.259) 2.259 -
Ynérorro 31 Aekepppiov 2013 94.328 (6.899) 87.429
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Mapovea A&ia Evioyn aéia otoryciov

Ynoypehocwv EVEPYNTIKOY XVvoro
Ynérorro 1 Iavovapiov 2014 94.328 (6.899) 87.429
Koo10g tpéyovcas amacyoinong 4.567 - 4.567
Xpnuotookovopikd £Eoda/ (é50d0) 3.538 (297) 3.241
Kootog nahardtepng amacyoinong kou (képdn)/ {npieg amd taktonomoelg 14.134 - 14.134
XHVoLo YPEDGEOY 6TA LOWTA GUVOLIKG £6050 22.239 (297) 21.942
EnavapeTpioeig 6TIc avaroyIoTIKEG Tapadoyis:
Am6d00om TV oTorKEl®MV EVEPYNTIKOD, EEAPOVIEVOD TOV TOGOV TTOV
copmepopBaveTar oto ypnuatootkovopikd §£0da/ (§c0da) - 117 117
- (Képdn)/Znpieg amd pHetafoin xpnUaToOKOVOLKAVY Tapadoydv 7.036 - 7.036
- (Képdn)/Znpieg amd eumelptcés Tpocaproyég 1.174 - 1.174

8.210 117 8.327

KataBoréc mapoydv dueca amd tov dpho/ £169popés Tov opikov ota ototyeio
EVEPYNTIKOD (21.873) (3.097) (24.970)
Kotafolég mapoydv amd ta oTotygio vepynTIKon (3.131) 3.131 -
Ynérouro 31 Aekepppiov 2014 99.773 (7.045) 92.728

Ot un mpoe&opAnuéveg TopoyEg ouvtaSlod0TnoNg Myouy Mg akolobomg:

Méypr evog Meta&) evog kon  Meta&p 0vo ko Ilave omwd
Ynrolouro 31 Aekepppiov 2014 £€Tovg 000 eTOV TEVTE ETOV mévte £ XUvoho
Zuvtalod0TIKEG TaPOYEG 3.651 2.656 8.179 129.437 143.923

Ta meplovclakd oToLyEio TV TPoYPAUUATOV enevdvdnKay Mg akoloHOmg:

2014 2013
Ewnypéve Mn eienypévae Zivoro % Ewnypéve Mn sienypéva  Xiovoro %

Tithot GLPHETOYOV 1.638 - 1.638 23% 1.383 40 1.423 21%
Opodroya

- Kpatikd opdroyo 479 - 479 7% 359 - 359 5%
- Etoupikd opdroyo 2.489 - 2.489 35% 2.426 - 2.426 35%
Enevdutikd kepdrono 655 - 655 9% 116 - 116 2%
Enevdioelg oe axivia 1.424 - 1.424 20% 1.664 - 1.664 24%
Topelkd SlOEc1L0 KoL TOUEWKA 160SVVaLLOL - 360 360 5% - 911 911 13%
Xiovoro 6.685 360 7.045 100% 5.948 951 6.899 100%

Ot K0pLeg aVAAOYIOTIKEG TAPAOOYEG TTOV XPTCLLOTOMBN KOV £XOUV OC EENG:

31 Askepppiov 2014 31 AskepPpiov 2013

TIpog&opAntikd emitoKlo 3,25% 3,75%
Melhovtikég avénoets pobmv 0,50% 0,50%
IMinBopiopog 0,50% 0,50%

H avdivon evoioOnociog tg vroypémons Kabopiopéveoy Tapoy®V OT0 TPOCHOTIKO AOY® €£660V amd v
VINpecia 6e OANOYEG OTIG KUPLEG OTABUGUEVEG TTOPOdOYES Elvat 1) akOAovON:

Eridpaon oty vroyxpimen

Metafol Tng Avénon etnv Mceiwon oty
Tapadoync napadoym mapadoyn
TIpoe&opintikd emtoKio 0,5% -5,38% 5,83%
Merhovtikég avénoelg ebmv 0,5% 5,86% -5,45%

H mapondve avdivon evoicOnociog Pocileton oe pio petaforn tng mopadoyns datnpmviog OAeg TG GANEG
mapadoyés otabepéc. Znv mpdln, vrdpyet pkpn mbavotnta  oavtd va cvopPel kabdg ot petaPoréc oTIC
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mapadoyés pmopel vo ocvvdéovtor petad tovg. Katd tov vmoAoyiopd g evaicOnociog tng vmoypémong
Kaboplopévev Topoydv 6To TPocOTKO AOY® €650V and TV VANPESia 0TS KOPLEG AVOLOYLIOTIKEG TaPASOYES,
ypnoonomdnie 1 idio EB0SOG TOLV YPNOLUOTOLEITAL KATE TOV VITOAOYICUO TNG VTOYPEMGNG TOL avayvepileTat
omv Katdotaon Owovopikng Oéong (mapovca a&io tng vIoypEmong KabopIoHEVOY TAPOYDY GTO TPOCOTIKO
UE T xpron g avaroyloTikng pedodov g mpofefinuévng motmtikng povadag (projected unit credit method).

Ot avapevOpEVES EPYOSOTIKEG EIGPOPEG VIO TNV ETOLEVT YPNOT, TPOG TO TPOYPAUHATO KAOOPIGHEVOVY TAPOYDY
mpoconmikov givar €1,5 ek. H péon otabpopévn didpketa tov npoypappdrtov ivar 11,6 ypdvio.

19 Mpopréyerg Yo Lowwéc vroype@oeis Kot ££000.

H kivnon tov mpofAiéyenv yio to 2014 ko to 2013 €yet g e&ng:

Nopkég
vroBiceg & Aowég
npoPréyelg @opov npoPrEyeELg 20voro
1 Tavovapiov 2013 8.073 259 8.332
Xpenoeg / (IIoTdoelg) 610 AOYaplacpd AmoTELECUATMV:
- IIpocOnkeg 1.450 33 1.483
- [Tood mov £xovv avtictpagel - (198) (198)
- ITood mov avakthOnkay Kotd ™ xpron (3.433) - (3.433)
31 Askepppiov 2013 6.090 94 6.184
Xpenoeig / (IIlotdoelg) 610 AoYaplacpd AmoTELECUATMV:
- [IpocOnkeg 170 - 170
- ITocd mov £yovv avticTpagsi (60) - (60)
- [Tood mov avakthOnkay Kotd ™ xpron (67) (3) (70)
31 Askepfpiov 2014 6.133 91 6.224

Aoimég mpofréyers

Ta moocd mov mepthapfdavovtar ot Aomég mpoPAdyelg apopodv didpopa Aettovpykd €£0da Kot pioko
TPOEPYOUEVO., OO TIG EMLYEPNOLOKEG dPOoTNPLOTNTEG TOL OpiAov.

20  Aoutég pokpompoOeopeg amuLTOELG

31 Aekepppiov 2014 31 Aekepppiov 2013

Emyopnynoetg 11.664 14.669
Aowmég PaKpompOdeaeg VITOYPEDTELS 10.197 9.915
Ynorouro TELOVS (PRGEMS 21.861 24.584
Eryyopnynoeis

Ot pokataforéc and to EAnvikd Kpdtog otov Opilo a@opodv ta evodpota mhylo Teplovclokd ototyeio. H
amdoPeon yio to 2014 avépyeton o €3,1 ex. (2013:€2,1ex.).

Aoimég pokpompobeoyies amoutioels

O1 Mowmég LaKkpoTPODECUES OTOLTIOELS OPOPOVY SLAPOPa AEITOVPYIKA ££0d0 KOl KIVOUVOLG OV TPOKVLITOVV
omd v cuvnn Aettovpyio Tov Opilov.
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21  Topdaymya xpnUoTOOIKOVOULKA TPOIOVTA

31 Aekepppiov 2014 31 Aexkepppiov 2013
Troygia Zroygia
TYmog mapaydyov ayoddv Ovopootiki mosotnta.  Evepynrikod Ymoypedosgig Ovopoostiki mocotnte.  Evepynrikod Ymoypedosig
Bapéha Bapéha
MT'000 L. € € MT'000 L. € €
Soppaoetg avtodhayng g ayoddv - 2.916 - 60.087 - 2.521 5.263
2.916 - 60.087 - 2.521 5.263
Tovoro - 2.916 - 60.087 - 2.521 5.263
31 Aexkepppiov 2014 31 Aekepppiov 2013
M1 KUKLOQOPOHVTO GTOYELD EVEPYNTIKOD/TOONTIKOD
Toppaoeig avtodrayng tung ayadov (commodity swaps)
Kvkho@opodvto ctorysio evepynTikod/modntikod
TouPaoeig avtoirayig tung ayadodv (commodity swaps) - 60.087 5.263
60.087 5.263
Xovolo evroyng aliag Tapaydymv - 60.087 5.263

Hopdymya Y10 avTIoTAOHIGT] TORELOKOV PODV

Koatd to étoc mov éwnée otig 31 Aexepppiov 2014 petopépbnkov oy KOTACTACN OnOTEAECHATOV (i pLeTd
@opwv vyovug €3.586 (31 Askepppiov 2013: {nuieg €1.806) mov apopovv cupupdcelg mov puhuictnray Kotd ™
SLapKeLd TOL £TOVG,.

Koatd 1o étoc mov éAnée otig 31 Aekepfpiov 2013, petapépdniav otnv Kotdotacn arotehecpdtov npieg petd
@opwv Vyovg €29.659 oamd amoyopoxtmpopd mwpaLemv aviiotabuiong Kwdvvev mov oxetiletal pe TIg
TPOYPOUUATIGUEVES GUVOALOYES YioL TNV avaPdOpucn tov dtwhotnpiov g EAevoivag.

Ot voéAoeg TPAEEIS OVTIOTAOIONG TOUEIOKDY POMY TOPAUEVOVY G TPAEES OV givar moAD mhavov va
npoypotomomBboly, evd 1 cLVOAKY petaBorn oty €dAoyn a&ia Tovg avépyetar g (nuio petd eopwv €44.773
(31 Aexkeuppiov 2013: €9.402 képdn petd @opwv) kou éxovv petapepdel oto «AmobepoTikd avTioTdOuong
Kwoovouy. (Enu. 14)

H péyotm éxbeon oe mototikd kivovvo oty muepounvio Iocokoyiopov avépyetor ommv goAoyn a&io tov
GTOLYEIV EVEPYNTIKOD T®V TOPAYDY®OV ovTdv ot Kotdotaon otkovopukig 6éomng.

22  Tlopoyéc og gpyalopévoug

"Etog mov éMnée
31 Askepppiov 2014 31 AskepPpiov 2013
MicsBodoaio 156.519 177.491
"E€0d0 Kowvovikng acpdAiong 42.653 49.967
2uvtaglodoTikod KOGTOG TPOYPUUUATMV 9.692 12.747
Aowég mapoyég o€ epyalopévoug 27.531 53.865
Xvoro 236.395 294.070

Ot howég mapoyég TEPIAAUPAVOLY TOPOYEG LUTPOPAPUAKEVTIKNG KOl OCPUAIGTIKNG HLOPONG, €000 LETAPOPAG
Kot datpons. Ilepthappdavovv emiong, mopoyéc mpog epyalopevoug 610 TANIGI0 TPoypaupatog eberovaiog
g€odov (VRS) mepinov €14 ex. (2013: €32 gk.), mov meprrapfdavovior ota «Aowd £coda/ (§€0da) (Enu. 24),
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Kafdg kat v a&lo Tav dikawpdTev Tpoaipeons mov &xovv yopnyndei mocov €0,3 ex. (2013: €0,3 ex.) — Znu.
13.

23 'E&oda gpevvdv Kot avamtoéng

Ot doamdveg ywo TG Spaoctnpidtnres épevvag kot avantuéng tov Opilov efodomotovviar Kotd TV
npaypotonoinon (2014: €4.266 kor to 2013: €2.992) kor agopovv Kvpiwg Tig axdlovbeg ocvuPdosig

TOpOyOPNONG:

(i) Epyaoieg épsvvag yio to West Obayed Block otn Avtiki Epnuo thg Atydmtov, 6to mhaiclo copfacng
pe v EGPC. H kowomnpo&io eivon peta&d tov EAnvikav Ietperaiov A.E. (30%) ko g Vegas
West Obayed Limited (70%, dwoyeiptotig).

(ii) Epyooieg épevvag otn Bardooio mepoyn tov Iatpaikov Koéimov, ota mhaicio tng xowompa&iog
avaueoa otny EAMnvikd IMetpéhona A.E. (33,3%, dwoeiprotng), Tnv Edison International SpA (33,3%)
xon tnv Petroceltic Resources Plc (33,3%). H ocbufoacn MicOwong xvpmbnke and to EAAnviko
KowoPodio kot dnpoctevtnke oty Enionun Eenuepido g EAAnvikng KuBepvricewg wg N. 4299 -
Tevyog A, 221/03-10-14.

To 2014, domdveg dyoug €0,4 ex. ot omoieg apopodoav Tapay®PNOEL; adeldv épeuvag Yo tov KoAmo tou
MoTpaikoy, KePUAOLOTOMONKOV GTIG ACMUOTESG AKIVITOTOMOELS (ENLL.7).
24 Aownd £¢00d0 / (£€000) Kan howmd kEPON/(Enmiéc)

"Etog mov §éAn&e
31 Aeképpprog 2014 31 Aeképpprog 2013

"Ecoda amd amocPécelg enyopnynoswv 3.096 2.128
Ynanpecieg mpog tpitovg 2.901 1.761
"Ecoda amd evoikia 12.809 13.432
Képdn / ((npuég ) amd mdinon evodpotov toyiov otolyeiov - kabapd 3.936 1.374
Anolnpimon yio eMTAEOV POPOLOYIKEG VTTOYPEDCELS - 9.048
"Ecoda ac@oMoTiK®V anolnumcsny 1.243 -
Koéotog gbehovoiog e£6d0v (14.114) (31.905)
Zné and kovpepa tpanelikdv katabécewv oty Kompo - (3.970)
Amopeimon - (2.992)
Aowud éc0da / (§£0da) 574 1.335
XHvoro howt®dv €608V / (£68mV) 10.445 (9.789)
Ao képdn / (Cnuéc) 325 (40.080)
XHvolo howt®dv €600V / (e£66mV) - kKabBapd 10.770 (49.869)

Yt hownd £c0da / (6€0da) cvumeptlappavovtor ekTdc TV ALV Kot £60da 1 £E0da Tov dev oyetilovTal Ue Tig
gunopikég cuvarlayéc tov Ouidov. H anolnuimon yio emmdéov @oporoyikég vroypedoelg to 2013, (€9 ex.)
agopd v amolnuioon mov Oa kotafdier  BP Greece Limited otov Outho. Avti n omolnuioon agopd
EMIAEOV POPOLOYIKES VITOYpemaelg TG EAAnvikd Kavowa A.E. mov oyetiovton pe ypnoeig mpo g eEayopdc
g amd Tov Opdlo Kot ot 07oieg KOTOAOYIoTNKAY HE TNV OAOKANP®GCT poporoyikov eAéyyov to 2013. Emiong,
010 Aowd €600 / (€£000) TOV GLYKPITIK®OV GTOLXEI®V, CUUTEPIAAUBAVETAL 1] EXITTOOT OO TNV OTOUEI®ON TV
tpanelikdv katabécewv otnv Kompo (€4 ex.). Téhog, ota Aourd képdn / ((nuiéc) Tov 2013 cupmepirappdvovion
{uiég and amoyopaktnpiopd Tpdéev avtiotddiong Kivohvov.
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25 Xpnportoowkovopkd (££0060)/é606a - KaOapd

"Etog wov éAnée
31 Askepppiov 2014 31 Agkepfpiov 2013
"Ecoda amd 1oK0vg 8.841 8.050
"E&€080 TOK®V Kot AOUTd Yp1LaTootKovoKd, £E0d0 (223.871) (217.337)
Xpnuotoowovokd écoda / (£€0da) - kabopd (215.030) (209.287)

Emnpdcbeta Tov ¥pnHaTootKovopkod KOGTOVG OV OVOPEPETAL TO TAV®, Katd To £tog mov énée otig 31
AekepPpiov 2014, toxol vyoug €2,1 ex. (2013 : €3,0 ex.) éyovv kepoAiatomomnBel, OnwC avoAVETOL GTNY

onueioon 6.

To étog 2014, o Ophog TéTLYXE ONUAVTIKY LEIDOT TOL YPTLOTOOLKOVOUIKOD KOGTOLS TMV daVEI®V Kol TOV
TOTOTIKAOV YPOLUOV TOV, amd TV onoia Oa enweeindel mAnpwg to étog 2015. TTapdrinia, o Opiog Sotnpet
Tapelokd amobépata oOue@ve pe TOMTIKY Oloyeiplong Tov KwdOVOL PeucToOTNTAS, WE E€TNCLO0 KOGTOG
drakpdarnong peyaivtepo Tov 5%. MEPOg TV TAUENK®OV amofedTmV ¥PNCUYLOTOLEITOL TPOCMPLVA (G TOUELOKT
gyyomon yw ta davela g ETE (Enu. 12).

Q¢ OmOTELEG O TOV TOPOTAV®, TO YPNUATOOIKOVOUIKS KOGTOC ToL OUiAov mapépeive oto mepotvd eninedol.

26  Zmméc / ké€Pon amwd cVVOALAYPOTIKES OLUPOPES

Ot {nuieg amd ovvaraypatikés Swipopés afiog €9 ek. mpoépyovrar Kupiwg Omd TNV AmOTIUNON TGOV
vmoypedoewv o EEvo voopo (US$) e&ottiag g toyvpomnoinong tov doAapiov évavtt tov Evpd, otig 31
Aexepppiov 2014, oe cVyKpLomn e TNV apyn TOL £TOVG.

27  ®6poc Evocodonpartog
"Etog mov éAnée
31 Aekepppiov 2014 31 Agkepfpiov 2013

Dopog ypnong 9.211 27.314
AvaBorrdpevog eopog (Enw. 17) (125.516) (92.975)
Xovolro (116.305) (65.661)

O Bootkog poporoyikdg cuvteheotng e EAMvika [etpéhaia A.E. givar 26% yia to 2014 evd ftav 26% yio
GLYKPLTIKT ¥priomn tov 2013.

T tig ypnoelg 2011 ko €€ng ot eAMVIKEG €TOpeieg VIOKEWVTOL O ETNGLO POPOAOYIKO EAEYYO MO TOVG
TOKTIKOVG TOVG OpKMTOVS EAEYKTEG-AOYIOTEG, MG TPOG TN CLHUOPPMOOT TOVG HE TG O0TAEES TG KEIUEVIG
@oporoykng vopobesiag, v eunpobecun kot opbn vwoforr] TV POporoyIKdY INAOGE®V KABOG KAl Yo TO
GYNUOTIOUO TPOPAEYE®V Yo U KoTo@pnOeices oporoykég vToypedoels. To amoTéAeca OLTOY TOV EAEYYOV
odnyel oV €KO0GT POPOAOYIKOD TIGTOMOWTIKOD, TO OMOI0 £POGOV TANPOVVIOL Ol GYETIKEG TPOVTOBECELS
vokaf1oTd ToV €AEYY0 Omd TN SNUOCLO 0Py KOl EMTPENEL GTNV ETULPEIN VO TEPULDCEL TIC POPOAOYIKEG TNG
VIOYPEMOELG Y1 TNV OtKeia dtoyelplotikn xpron. Oreg ot Buyatpucég etarpeieg tov Opilov pe £dpa v EALGda,
oV TANPOOV TG TPoUToBESEG TOL OYeTIKOD VOpoL eAéyyOnkav Yy Tig ypnoeg 2011, 2012 kou 2013
AQUPBAVOVTOG TIOTOTOMTIKO (POPOAOYIKNG CUUUOPPMCTG LE YVOUN X0PIG ETPOAAEN.

H EXAnvucd TTetpédhona A.E dev €xet eleyybel poporoykd yio t yprion 2010.

Eniong olokinpodnke taxtikdg Eleyyog yio tnv EAAnvikd Kavowa A.E ya tig yprioelg 2005-2009 (nepiodog
dayeipiong and Tov mponyoduevo pétoyd g BP Greece Ltd), mov xataridyice cuvolikd mocd @dpwv € 31 ex.
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(petd amd mApn copuPPacud) kot €xst Eekvnoet | KatafoAn Tov oxeTik®v 60cemv. To GHVOAO TOL TOPATAVED
Katahoylo0évtog mocov, coppova pe TG TpoPréyels e cvpPaong egayopds (SPA), Ba kalvebel amd tov
TPONYOVUEVO HETOYO, OTTOTE OgV VEicTUTAL EMinToN oTov Opiho.

EmumAiéov, £xovv ohokAnpwbei ot axdrovbot mpocwpivoi poporoyikoi Ereyyotr @ITA:

e EA.IIE. ywo ) mepiodo £mg kot Tov Agkéufpio 2013
e EKO ABEE yuo ) nepiodo £mg kot tov Oxtdppro 2013

To 2014, cvvolikd mocd Vyovg mepimov €91 ex. eAéyyOnkav, Pefoardbnkav, Kot TeMKd copyneicTKoy e
TPEXOVGEG POPOAOYIKEG VITOYPEDOCELS TG EKACTOTE ETALPELNS,.

H Awiknon extipud 01t dgv 0o TpoKOYOLV ONUOVTIKEG £MIPOCHETEG POPOAOYIKEG EMPOPVUVOEL OO TOVG
HEAAOVTIKOVG (POPOAOYIKOVG EAEYYOVG, TEPO OO OVTEG TOV OVOPEPOVTAL KOl CLUTEPLAAULBAvovVTAL ON OTIg
GUVOTTIKEG EVOLALECEG EVOTTOMNUEVEG OIKOVOLKEG KOTUGTAGELS Y1, TNV Ttepiodo mov Anyet 31 Aekepfpiov 2014.

O p6pog mov avadoyel 6Ta Aoutd GuVOAKA £50da givat:

31 Aekepppiov 2014 31 Aekepppiov 2013
Ipo Meta Ipo Metd
Dopov Dépog Dépov Dépav Dopog Dopov
Enevdvoeig dwabéoipeg Tpog mdinon 375 - 375 (105) - (105)
[Mopay®yo yio. avTICTADHIOT TULEIKOV PODY (62.866) 16.991  (45.875) 51.478  (10.611) 40.867
ZUVOAROYLOTIKEG SL0POPEG 185 - 185 (1.051) - (1.051)
Avaroyoticd képdn / (Cnpiés) amd cuvta&lodotikd
TPOYPAUILOTO. KAOOPIGUEVOV TOPOYDV (8.327) 2.093 (6.234) (1.164) 485 (679)
Aowtd 6UVOLIKG £6080. (70.633) 19.084  (51.549) 49.158  (10.126) 39.032

28  Képon ava petoym

Ta Bootkd Kot avorpocoprocuéva KEpON ava petoyn dev eppavifovtatl, kabdg dev SoQEPOVY OTLOVTIKE amd
ta Baoikd k€PN ava petoyn. Ta PBoaoikd k€pdn ava petoyn vroroyifovrat dwapdvtoag o kabapd KEPSOG TOL
OVOAOYEL GTOVG HETOYOVG TNG UITPIKNG ETOUPLOG LE TO HECO OTAOGUEVO aplBud peETOX®Y KaTd T StdpKeLo TNG
TEPLOS0L AVOPOPUS.

"Etog mov £née
31 Aekepppiov 2014 31 Aekepppiov 2013

Képon ava petoyn (o€ Evpd ava petoyn) (1,20) (0,88)
KaBapd képdn mov avarloyodv cg KOWEG LETOYES

(Ze yimadeg Evpd) (365.292) (269.229)
MéG0oc apBpog Koy HeEToy®V 305.635.185 305.635.185

29 Mepiopato

To Awtntikd Xvpfovito yio v ypron mov éine 31 Aexepppiov 2014, evékpive mpodTOOT TPOG TN YEVIKY
ovvélevon yuo T pn Swavopun pepicpotog. To Awowntikd ZupPovAlo dev evékpive KAmOlo oAAayn oTnV
TOMTIKT pePopdtv Tov Opidov 6To 6UVOAS TG Kot Bo emava&loloynoel TV TANPOT €010 HePIGHOTOG N
TPOSmPVoU pepiopatog yuo to 2015, evtog tov 2015.
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30  Awvoun AmoOspoTik®V

Sopeovo pe tov N. 4172/2013, dheg ot EAANVIKEG ETOLPEIES VTLOYPEOVVTAL EITE VAL TANPDGOVV EQATAE POPO YL
TO APOPOAOYNTA | HEPIKMDG Poporoyovpeva amobepotikd tpv v 31 Agkepfpiov 2014 1 va peudoovy ta
amofepotikd pe to mOcod TOL PEOPOL, OMWS VmoAoyileTar He TOV TPEYOVTA (POPOAOYIKO GUVTEAESTN. XTIG
owoVoLIKEG KataoTdoelg g ypnong mov éanée 31 Aegkepfpiov tov 2013, xatoywpndnke npoPreyn yo o
oLVOMKO 06O Tov POpov (pe Poporoykd ocuviedeot 19%), n omoio eykpibnke and v EtAcia Tevikn
Yuvéhevon 1o 2014. Z1ig 15 Aexepppiov 2014, n "Exraxtn T'evikr Zovélevon Metdyov evékpive v epanad
@opordynon kot dravopr| kabapod mocov €0,21 ava petoyn, | cbvoro €64 &x.

31 Topswkés poéc amd LELTOVPYIKEG dPAGTNPLOTNTES

"Etog mov émnée
Inu. 31 AskepPpiov 2014 31 Aekepfpiov 2013

Képon / (Znmiéc) mpo popov (484.895) (338.126)
IIpocappoyég yo:
AmocBéoelg evodpatmv Tayimv Kot GUAMY TEPIOVCIUKOV
otoeimv 6,7 204.930 224.073
AmnooBéoeig emtyopnyHoe®v Taylon evepynTIKoD (3.096) (2.128)
Xpnpatooikovoukd (§coda) / é£0da 25 215.030 209.287
Képdn and cuvdedepéves emyelpnoels 8 (28.245) (57.391)
IpoPréyeis & dopopés amoTyncemy 37.712 31.903
Svvardoypotikd (kEpdn) / {nuiég 26 9.198 (9.082)
Zniég | (Képdn) omd exnoinon noyiwv (3.936) (1.002)

(53.302) 57.534
Meraporég Kepahaiov kivnong
Mzeioon / (Avénon) amobepdtov 369.439 194.666
(AvENnon) / Meiwon anoithioewv 17.416 38.267
AvEnon I (Meiwon) vroypedoemv 541.979 210.939

928.834 443.872
KaBapéc Tapsrakés posg amd Lertovpykés SpacTnplotTnTeg 875.532 501.406

32 Evogybpeveg vmoype®oelg Kol VOUIKEG vToféceg

O Opthog €xet evoeyOUEVEG VITOYPEDCELS O GYEOT LE TPATECIKES KOl AOITEG EYYVNOELG Kot GAAa Bépato Tov
TPOKVITOLV GTO TAUIGLO TMV EUTOPIKAOV TOV GUVOAAAYDV. Anpovpyodvtot TpoPrévels Evavtt Tétolwv Bepdtmv
omov Bewpeiton amopaitnTo Kot COUPOVO PE TIG AOYIOTIKES TOAMTIKES TOL OpIAOL KOl GUUTEPIAAUPAVOVTOL GTIG
«Aowég TTpoPréyeicy (Znw. 19).

1. Emyeipnportikd 6époto
o) Exkpeueic vmobéoeic

O Ohog epmAiéketol o€ S1APOPES VOUIKES LTOBEGELS KOl £YEL SLAPOPES VITOYPENDCELS GE EKKPEUOTNTO GYETIKEG
He T1G oLV Oelg dpaoTnPloOTTEC ToV. Me PBdon Tig dabéoipeg péypt onpepo mANPoPopies, N dS101KNoN TIOTEVEL
ot 1 ékPaon Tov vroBécewmy avtdv dev Ba €xel onpovTIKY enidpacn oto amoteAécpata tov Opilov 1 otV
OLKOVOULIKT) TOVL B0, TEPAV AVTAV OV AVaPEPOVTUL OTIS TPOPAEYELS Yo VOUKES vobécels (Znp. 19).
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) Eyyonuixéc emorolég

H pntpw Etoupeio éxetl ekddoet emotoréc SoPefardoemv Kot eyyonTIKES EMGTOAES TPog Tpdmeleg yia ddvela
OV AVTEG EXOVV YOPMYNOEL G€ BuYOTPIKEG Kol GUVOESENEVEG ETALPEIES, TO AVEEOPANTO VITOAOITO TOV OTOI®V
v 31 Aexepppiov 2014 avepyotav oto 1ooémoco tmv €1.403 ek. (31 Askepfpiov 2013: €885 ek.). EE’ avtdv,
1066 €1.294 k. (31 Aexepfpiov 2012: €769 ek.) £yl ovpumeptAn@Oel 6TIG EVOTOINUEVES SOVELNKES VITOYPEDCELG
Tov Opilov kot epeavifetal oTa avtioToly o KOVODALN T@V EVOTOMUEVMY OIKOVOLIKAY KOTOOTACEDV.

y) A1gbveis dpactnpiotnreg

Iopoéro mov dev VIAPYOVY CMUOVTIKEG EMMTAOCELS, Ol Buyatpikés Tov e&mteptkod aviyetonilovy pia cepd
amd vopkég vobEoelg oyeTikEG e popoloyikég pubuicelg kot petaforés otig tomkég adstodotnoets. Tétow
mepinTOoN ivan kat 1 vEOEST| GYETIKA pE TIS eyKaTacTdoelg degapevav g Jugopetrol AD oto Mavpofoivvio.
Mo ovykekpyéva, HeTd TNV OAOKANP®ON ToL debvovg daymviopoy kot Ty emakoAovdn ovpfaon
ayopanwinociog petoymv g Jugopetrol AD to 2002, n 1doktnoio Kot xpnon evog HEPOVG TV ATOONKEVTIKOY
YOPOV TNG eTOUpEiog TOPOUEVEL VIO SikaoTiKY O1Evedn, Kobmg Bewpnkav xdpotl amoBNKELCNG CTPUATNYIKMV
amofepdtov aopareiag. O Outhog €yl TPocPHyel 6T TOTIKG dIKUGTAPLN, EVO UEAETA KoL TNV TPOGPLYT| GE
S1ebvn d1KoodOTIKG dpyava Yo TNV TPOoTacio Tng emevovoe®mg Tov. H Atoiknon exktyud Otl n SIKOOTIKT
Swopdym dev o kKataAnéel o€ oNUaVTIKEG EMTAEOV emPOpOVGELS Yia T Buyatpikn TG eTatpeia, TEPA 0Td VTG
OV OVAPEPOVTOL KOl CUUTEPIAUUBAVOVTOL 1)OT] GTLG EVOTOINUEVES OIKOVOLIKEG KATUGTAGELS.

H Enupomn Ilpoctaciog Avtayoviopod g Kompov amopdoice va EeKvioer €k vEOL €pguva Yo TIG
metpelaikég etarpeieg epmopiag (yovopikng) oty Kompo yia v mepiodo 1/10/2004 wg 22/12/2006. T'ow v
Ot vdBeom, n Emrponn, pe mponyoduevn tng amdeacn otig 24/5/2009, 1 omoia v cvveyeia akvpmdbnke and
10 Avatato Awkaotipro g Konpov otig 25/5/2011 &iye emPdier otv Etapeia npodctipo vyoug €14 ex. H
emaveEéraon g vobeong Oa mpaypoatomonbei pe Paon ta Eyypapa mov Eyovv cvAleyBel oto mAaiclo Tng
épevvag g Tponyovpevng Emrponric. Bdoet tng mpdtepng amdpaons tov Avatatov Awkaotnpiov g Kompov,
N Awiknon ektipd 6t 1 8éon g Etanpeiog pmopet va otoryeofetndet kot cuvenmg dev €yl TparypoTomondei
GYETIKN TPOPAEYT OTLG EVOTTOMIEVEG OIKOVOLUKES KATAUOTAGELG.

2. DopoAroyIKa KOl TEADVELOKA BEpaTa

a) Avéleykreg ypnoeis

211G oNUavVTIKOTEPEG EAANVIKEG eTatpeieg Tov Opidov, £xovv olokAnpmbOel taxtikol @opoloyikoi EAeyyotl £mg
kot ™ xpnomn 2009, ektdg omd v EKO mov €xet eheyyBel £mg ko ) xprion 2007. Xto peta&d, og OAES 0VTEC TIg
gtaipeiec, €yovv oloxAnpmwbei kot mpocwpivoi Eleyyol péyxpt mpdoeota, Kupiwg ylo emiotpoen P®ITA. H
Aroiknon ekt 01t 6gv B TPOKVYOLV CTLOVTIKEG POPOLOYIKESG ETMLPUPVVOELG OO LEALOVTIKOVG POPOLOYLKOVG
EAEYYOVG TEPAV GVTMV TOL OVAMPEPOVTOL KoL CULUTEPAAUPAvVOVTAL MON OTI EVOTOMUEVEG OLKOVOULKEG
KOTOGTAGELC.

Inueldvetor 6Tt yuo Tig xpnoetg 2011 kot e€ng, ot EAANVIKEG eTaLpEie VITOKEVTOL GE ETHGLO POPOAOYIKO EAEYYO
OO TOVG TAKTIKOVG TOVG 0pKAOTOVG EAEYKTEC-AOYI0TEG. OAeg o1 vodypeeg Tatpeieg Tov Opidov, eAéyydnikay yio
Tig ypnoewg 2011 £éwg 2013, AapPdvoviog TIOTOTOMTIKG (OPOAOYIKNG GUUUOPPMOONS, HE YVOUN XOPIg
EMPOAAEN.

Tov Iovvio 2011 orAokAnpmOnie o poporoykdg Eeyyog Tv ypnoemv 2002 Emg 2005 tng untpwnig Etopeiog,
Baoel Tov omoiov TpocdiopioTnKav AOYIGTIKES SlopOpES TOGO1 €64 K. GUVOMKA Yo TIC TéGoEPLS ypnoels. H
Etoupeia £xer amodeybel kot copPifoactet €€’ avtdv yio to m0cd Tv €32 €K., Y10 TO 0010 TPOoEKLYE TPOGHETOG
@Opog €1600MUATOG TAEOV TTPpocavENcemV Tocol €18 ek., Tov £xel katoywpndel wg POPOC EIGOMUATOS GTIC
emoleg okovouikés Kotaotdoels ™ 31 Askepppiov 2011. To evamopévov vmoloimo vyovg €32 ex.
meptlapPavet, peta&d AAA®V, AOYIGTIKEG SLOPOPES Y10 PEPOLEVA MG KEALEILLOTO» OTODEUATOV TETPELILOEIODY
(Enp. B) mopd to yeyovdg 6Tl KoTd To oporoyikd Eleyyo dev mapovotdotnkay tétown gupnpata. H Etoipeio
€XEL OOKNOEL TPOGPLYT KOTO TV GUYKEKPIUEVAOV «EVPNUATOVY, KaO®DG ekTind OTL doubétel ototyeio yio va
amodeifel v EAAenym Bepelioong Kot TNV avakpifelo TV VITOGTNPIKTIKOV VIOAOYICU®OV TMV CUYKEKPLUEVOV
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wyvpopav. H épeon g Etaipelag cvinmbnke oto Aowntikd Egeteio ABnvag tov lavovdpio 2013. H
exdobeica andeoorn dikadvel v Etaipeio yio 1066 AoyloTik®dv dopopdv Dyovg €28 ex. mov ovagépetot
oTNV VIOPEN «EAAEUPATOVY amoBEUATOV TETPEAOLOEWODY Kol EPOUEVES «(Nég amd mapaymyn BOPP ey,
EVD amoppinTel AOYIOTIKEG JOPOPEG VWoug €4 ex. oyetkd pe amodcPeon dwkatopdtov épevvac. Katd tov
AmoPPUTTIKOD pEPOVG TG amdpacng N Etaipeia doxnoe mpoceuyn evdmiov tov Xoppoviiov ¢ Emkpateiog.
EmumAéov katd tov ev AMdym €reyyo KotoAoyicOnkav @opol aKiviitov GUVOALKOD VYoug €2,2 eK. Yo To OToid 1
Etaipeioa éxet aoknoer mpooeuyéc evamov tov  Alowkntikdv  Awkaompiov. H  oyetikr  dwdoyiog
mpoypoatonomdnke tov Ampido 2014. H exdobeica amdpacn dikowdver v Etapeio yoo to axivito
wWwokmoiag g npodnv IIETPOAA kot ta axivita oto Koloympt, anoppintel v épgon yio To axivita g
Kopdroc, evd dwcardver ev pépet v Etatpeio yio to akivnta otov Acmpomupyo peidvovtog v o&io tomv
emmpocheTv POpmV akivINg TEPLOVGiaG TOV Y0V apyIKAG oploTel amd Tov Popoloykd éleyyo oto €1 k.
nepinmov. H Etapeia okonevel va mpocseiyet oto Zvppoviio g Emwpateiog yio ta axivita otov Acmpdnupyo.
H tehikn dikaotikn) amdeaoct oxetkd pe v £kdoon edkod opov yia v “dtoypnon” (byovg mepinov €0,3
€K.) exkpepel. o ta ovatépm dev Exel Yivel oyeTikn TpOPAeyn GTIG EVOTOINIEVEG OIKOVOLIKES KATACTAGELG TNG
31 Aekepppiov 2014, apov 1 Etoupeio extipd ™ dikoioomn g,

To ®efpovdplo tov 2013 oAokANp®ONKE TOKTIKOG QOPOAOYIKOG €Aeyyog Yo T ypnoelg 2006-2009 tng
EMnvika Ietpéhona A.E., Bdoel Tov omoiov Tpocdiopictnkay AoYloTikég dlapopéc Tocov €29 ek. GUVOAIKA Yo
Ta Téocepa xpovIn, OTIG 0moieg avaloyohv cvvolkd €15,2 ex. mepimov mocd POpmV TAEOV TPOGOLENGEMV.
EmumAéov kotd tov avotépm éleyyo katoloyicOnkav @opot axivite@v cuvoiikod vyoug €6,4 ex. H Etaupeio
€xel amodeyBel kot devfetnoel PHEPOG TV KATAAOYIGHEVTOV TOCMV KaTAAyovTog o mAnpoun €8,7 ex. H
Etaipeia éxel 00KNGEL TPOGELYN KATE TOV TOGMV TO, 07010, dgV Eyvay amodektd, Kotafdilovtag €6,4 ex. (50%
mpoxatafoln), kKabmg motevet 6Tt ot vobéaelc Ba a&roAoynBovv TeAd vIEP TNG.

Evtog tov 2014, ohokAnpddnke Tpocmpivdc poporoyikog Eleyyog sioodnuatog otnv EATIE. ALE. ywo ayopég
omd YMOPEG TPOVOLLOKADV KOl EOKMOV QOPOAOYIKOV Kabeotdtov, katd Tig ypnoeg 2010 ko 2011,
kataAoyiloviog oy etaipeio. CUVOALKA Tood @Opov mALov mpocavénoewmv €6,5 ek. To cvvolkd mochd
ovpynoeicOnke pe PePfaropéveg amortoelg g etatpeiog amd 1o EAnvikd Anpocio. H Etapeio oto mhaictlo
g 1oY0VoVc0G dtadtkooiog Exel VITOPAAAEL avTioTOLEG VOLUKES TPOoPLYEG Kol Bempel 6Tt Bo dikouwbei, d10Tt
TPOKELTOL Y10 TPOYUOATIKEG Kot GVVIAOES GUVOAAAYEG, COUE®VO HE T loyvovces datdéelg kot dtebveig
TPUKTIKEG.

Metd v 0AOKAP®GON TOL TAKTIKOV (pOpoA0YKoD eAéyyov otnv etonpeion EATTET BaAkaviki, yio T1g Xpnoels
2005 éwg 2011, or poporoykég apyés koatardyioov tov lavovdpro tov 2015 oty etoupeia, cvvolkd mocd
0opwv TAéov Tpocavéncewv €29,6 ek. H etaipeio o mpooPfiiiel cOpp@va pe v 1oyx00vca dtadikacio Tov
KATOAAOYIOUO TOV POP®V Yo TO GOVOAO TOV AOYIGTIKM®V SapOpOdV Kot eKTIUA OTL B dikouwbel, doTL €yovv
akorovdndei opBa ot epappolopeveg avtiotolyeg AoYIOTIKEG apyEG KO POPOAOYIKES dlaTaEELg evd Bempel OTL M
AmOPACT JEV EUMITTEL GTOVG LOYDOVTEG GYETIKOVS VOLLOVG,.

) Kataloyiotikes mpdéeis telwveiwy

Evtoc tov 2008, mopeinedncav and to Tehwveio kataroyiotikég Tpdéelg cuVoAKov Dyoug mepinov €40 ex. yio
QEPOLEVE TEAWVEINKA «EAAEIUHOTO» TOV QOPOAOYIKOV oamobnkmv 1ng Etapelog otig eyKotaotdoslg
Aomponhpyov ko EAevoivag yio ovykekpyéveg meptodovg petald tov etov 2001 — 2005. H Etaipeia
TPOGEPVYE KATH TOV GYETIKOV TPAEE®V EOOUEVOD OTL TO «EAAEIPUHOTOY OQEIAOVTOV G AOYIOTIKES SLOPOPES
OV TTPOEKLYOY KOTA TNV €appoy” To 2001 Tov vEou MAEKTPOVIKOD GLGTHHOTOC TapaKoAovONoNng and Tig
TEAWVEWOKEG apy€g Ko Oyt AOY® Vmapéng TpoyuaTikdv eAleippdtov. Emnpodcheta 1660 o1 ecmTEPIKEG
dwdikaoieg ¢ Etapeiog 6co kot avegdptnror opkotol eleyktég emiPefaiocav mépav Kabe Aoykng
apeiforiag 6Tt dev vEApyovv eAleippato Kot To Aoyiotikd Pipiia sivor oe cvppovia pe To oTtoyEin TV
EMICNUOV OTOYPOQ®V, YEYOVOS LE TO OTOl0 GLVASOLY KOl OAOL Ol POPOAOYIKOL EAEYXOL TTOL OPOPOVV OTIG
OLYKEKPIUEVEG TEPLOdovg. [a T avetépm mpdéels, Katatédnkav eumnpoOBesa TPOSPLYEG EVAOTIOV TOL
Arowntikob [Mpwtodikeiov [eparmg, yio Ti¢ omoieg dev Exel axdpa mpoodlopicbel dikdoiog. Agdopévng g
0¢omg ¢ Atoiknong kot T@v vopikedv cvppovrev g Etapeiog 60tL ) vdbeon Ba £yl Betikn katdAnén petd
TNV 0KPOaTIKY] Stadikacia, dev amorteiton Kémola TpdPAeYN Y10 GYETIKES VITOYPEDGCELG.
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Qo1600 10 Tehwvelo mpoydpnoe oe mopakpdrnon mocov €54 ex. (cVVOLO KATOAOYIGOEVTOV TOCHV TAEOV
TPOSaVENcEMY), TaPA TNV VPN avtifetng Tpocwpvig dikaoTikig Tpdéns vép g Etatpeiog, évoavit mocmv
mov glyav Peforwbel yua emotpoen. H Etaipeia katébece d00 mpoc@uyés Katd e poporoyodoas opyng Kot
katd tov Tehwveiov, evomiov Tov Atowntikeov [pmtodikeiov ABnvov ko [epardg avtictorya. H apdtn
TPOocPLYN ekdikacOnke v 22 Moaiov 2013 kot exddOnke 1 amd@acn v’ apd. 3833/2013, n omoio dikoidvel
v Etaipeia, anoppintovtag v ev A0y mopakpdtnon @g U Vo).

H Etapeio ektipd o6tt kot 1 dedtepn mpoopuyn Ba egvdokymioet oto Ilpwtodikeio IMewpard, Adym g
BootOTTOC TOV AVOTEP® OVCLACTIK®MY AdYV Ttept PN vmapéng eAAepndtov, cuumepAaptBavorévay Heta&y
GAL®V TOL YEYOVOTOG OTL LETAYEVESTEPOL GYETLKOL EAgyyOL OTIG 101eC eyKaTaGTATELS £X0VV emiPePoidoet Ot dev
veioTavTot TETolo EAAEILPATO, OALG KOL OTLOVTIIKOV SIKOVOULK®V ENLYELPNUATOV 6Tr| dg0TEPT| VILOBEST OOV TO
Tehoveio Kataypdotnke v eovoia Tov, mapakpatdvtag Pefaiwbeiceg emotpopéc Tov Anpociov mpog tov
Opro.

Evtog tov 2014, katahoyicOnkav goporoyikéc emiPopivesls cuvoikod mocob €3,7 ex. and 1o A Tehwveio
IMepard, eni avol@biviov mPoidVIOY 7OV YPNCIULOTOONKAY OTN TOPOyOYIKY dlodikacia TPoidovI@v
meTpeELaiov, €k TOV YEYOVOTOG OTL TTopNYONcav oe SlaPopeTikn gykatdotaon tng Wiag etapiog. H etarpeia,
Katébeoe TPocPLY evamiov Tov Atotkntiko Epeteiov ABnvav katapdariovtag to 50% tov mocov (€1,85 ex.)
kot Oswpel 011 Oo dikowOei.

33 Agopevoels Kol GOPUPATIKEG VTOYPEDCELS
(0) Agopedoels Y10 KEQAAUOVYIKEG EMEVOVOELG

Ot onuovtikotepeg oVUPatikés LVROXPEDoES Tov OPIAOL aPOPOLV Ot OECHEVOELS VIO KEPUAOLOVYIKES
gmevovoelg ouvolkod mooov €45 ex. (31 AexeuPpiov 2013: €64 gk.), t0 peyoldtepo PEPOC TOL TOGOV
oyetietat pe v avaPdadiion tov dSwiotnpiov.

(B) Asgopedoelg yio AeLTovpYIKég oOmoELg

O Ouhog pobmvetl ypoeeio Kot mpotnplo oto mhaiclo cvpPdcemv Aettovpyikng picbmone. To cvvoro Tmwv
eMdylotov peEAlovTiKOV pobopdteov oto mlaiclo tov mpoavoeepbiviav cvopPdcoewv moapovoidletal otov
TOPOKATO Tivoka.

"Etog mov éAnée
31 Aekepppiov 2014 31 Aekepppiov 2013
Ev10¢ T00 emdpevov €rovg 34.003 30.420
Metd 1 érog ko éwg 5 € 110.923 116.583
Metd 5 etov 98.954 105.708
Xovolro 243.880 252,711

(v) Evéyyvec motmoeig

O Oprog givan mBavov va dexbet aitnpo amd Tpoundevtéc MoTe va mapacyel TPOTECIKEG EVEYYVES TIGTMOGELS, LE
6THY0 VO EMTVYEL ELVOTKATEPOVG OPOVS GLVOAANYNG KAl TIGTWONG. LTIS TEPWTTMOGELS OOV £XEL NON KaTaywpnOel
N VROYPEMON OTIC OIKOVOUIKES KOTOOTAGELS, OeV YPELALETOL TEPUITEPWD YVMOTOMOINGN TNG GLYKEKPUUEVNC
GECEVONG. XTIC TEPWTTMOCELS OOV 1) GUVOAANYT| TPy paTOTTOLEiTAN PET TV uepopunvio Iooloyiopov, o Ophog
dev gival VITOYPEOC MOTE VAL HLOKOVOVIGEL TNV EVEYYLO THGTMON €VTOG TNG TEPLOOOVL, dpa dev avayvopiletat Kot n
avtictoym vroyxpEwon.
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34 Xvvarhoyég pe ovvoedepéva pépn

¥ Evomomuévn Kotdotaon Zvvolikdv Eiwcodnudtov copmepiiappdvoviol écoda, domdveg kot £E0da, ta
omoio. TPOKVTTOLY amd TG cvVarAayEG HeTo&h Tov Opidov kot cvvdedepévov pepav. Tétoleg cuvorloyég
mepAapfdvouv Kuplmc TOANGELS Kol ayopés TV ayafdv Kol VINPESUOY 6To TAAIGo NG cvviBoug Agttovpylog
tov Opidov kot €yovv yivel pe toug ovvnbelg epmopcodc dpovg mov akoiovBel o Ophog yuo avtioToryeg
GUVOALOYEG e TPiTOVG.

Sovarlayég £xovv mpaypotorondel pe Tic akdlovbeg cuvdedepéveg etanpeiec:

a) Tvvdedepéveg Eraipeieg kot kowvompagieg Tov Opilov mov gvomotovvtan pe tn pébodo tng kabapng 0<ong:

Etaipeia Ayoyod Kavoipwv Agpodpopiov Adnvav A.E. (EAKAA)
Anpooro Emyeipnon Aepiov A.E. (AEITA)

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EAIIE ®pdxn A.E.

BIONTIZEA AE.

Superlube

e D.M.E.P/OTSM

"Etog mov £éAnée
31 AekepPpiov 2014 31 Aekepfpiov 2013
Xpedoslg 68 6VVOEdENEVEG EMYEIPN GELS (TOM|GELS)

Zouvdedepéves etarpeieg 803.826 526.830
Kowompa&ieg 386 265
Yvolro 804.212 527.095
Xpedoelg amd cvvoedepiveg emysipriosis (K06Tog

TOM0EvTOV)

Yuvdedepéveg etapeieg 826.593 558.491
Kowompa&ieg 1.555 1.717
Yivvolo 828.148 560.208

Yn6Lo1mo 6€ GUVOEOENEVES EMLYEPNOELG
(IpopnBgvTig KoL AOVTTEG VTTOYPEDGELS)

Yuvoedepéveg eTanpeieg 36.088 21.026
Kowomnpaé&ieg 474 369
Xvolro 36.562 21.395

Y7n6rouo amwd ovvoedepéveg emyeIp|oELg
(MeraTeg ko houtég amarTioELs)

Zouvdedepéves etarpeieg 40.839 38.810
Kowompa&ieg 66 21
Yvolro 40.905 38.831

H pntpuc) etarpeio €xet exdmoet emoTorég dtafefordoemy Kot eyyunTIKEG ETOTOAES TTPOG TPAmeLes Yo davela
7oL aVTéG Exovv yopnynoet oty Elpedison B.V, to ave£opAnto vrdolouwmo twv oroimv v 31 Aekepfpiov 2014
avepydtav 610 160moco Tev €108 gk. (31 Askepuppiov 2013: €116 ex.).

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY

TeMido (72) amd (74)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10, ATIIXA 710 ™) gpijon wov énce 31 Aekepppiov 2014
(Tlocé, o¢ yili6des Evpdd eKTog eGv avopépetol O10.popeTiKa)

B) Xvvdedepéva pépn mov teAovV vd Kowd €reyyo pe tov Opho Adym g Kowng cuppetoyns Tov EAAnvikod
Anpoociov:

e  Anuéoua Emyeipnon Hiextpiopov A.E. (AEH)
o  EMmvikéc 'Evomieg Avvapelg
o  Odwég Zuykowvavieg A.E. (OXY)

To 2014, o1 ypemoeg tov Ouidov mpog ta mapomdve pépn avirbav oe €337 ex. (2013 €356 &k.) xar o
ypemdoelg mpog Tov Opho avidBav oe €43 ek. (2013: €56 ek.). Tnv 31 AexepPpiov 2014, o Omdog &iye
oLVOMKT araitnon vyovg €37 ex. (2013: €49 ex.) kar cuvolikn vroypéwon yovug €10 ek. (2013: €11 &k.).

v) Xpnuoroowovopkd wwpdpata (copnepiiapfavopévev kot tov Buyatpikdv Tovg) mov Telodv vd Kovd
€leyyo pe tov Opho Aoym g kowng cvppetoyns tov EAAnvikov Anpooiov.

o  EBvucn Tpdmelo g EALGSOG
8) O Owdog dwowkeiton amd ta péAn Tov Atokntikod ZvpPovAiov (EKTEAESTIKA KOl UN EKTEAECTIKG TOV

Arowntikod Zvppoviiov g EAAnvikd Ietpéhata A.E.) kot ta péin g Extedeotikng Enttponng. Ot apotPég
7oL KotofAnOnkav 1 éxovv Aoyicbei mpog ta péAN aviibov og €4,5 gk. yio to 2014 (2013: €4,5 ek.).
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35 Kvpieg Ouyatpikés, ovvoeogpéveg eTapeieg Kol Kowvonpasieg mov Evomolovvtal oTig

OLKOVOUIKEG KOTAOTAGELS

ONOMAZXIA ETAIPEIAX

EKO AB.EEE

EAAHNIKA KAYZIMA A.E
EKOTA KQ A.E

EKO KAAYYQ M.EILE
EKO AGHNA N.E

EKO APTEMIXZ N.E

EKO AHMHPA N.E

EKO HPAN.E

EKO A®POAITH N.E

EKO BOYATI'APIA EAD
EKO XEPBIA A.D
HELLENIC PETROLEUM INTERNATIONAL S.A
EAIIE KYITPOX ATA
RAMOIL S.A.

HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD

JUGOPETROL A.D

GLOBAL AABANIA A.E

EATIET BAAKANIKH A.E

BAPAAZE A.E

OKTA CRUDE OIL REFINERY A.D
AXITPODOX A.E

NTIAZEON A.B.E.E

ITOZEIAQN N.E

ATIOAAQN N.E

HELLENIC PETROLEUM FINANCE PLC
EAIIE AIEONHX XYMBOYAEYTIKH A.E
EAITE ANANEQXIMEZY ITHI'EX ENEPT'EIAY A.E
EAIIE-AAPKO ENEPI'EIAKH ZEPBION A.E
EAIIE-AAPKO ENEPT'EIAKH KOKKINOY A.E
ENEPTEIAKH [TYAOY ME®QNHX A.E
ELPEDISON B.V

SAFCO AE

AEITA A.E

EAKAAAE

EAIIE ®PAKH A.E

BIONTIZEA A.E

SUPERLUBE LTD

AM.E.II. HoldCo LTD

A.M.E.IL.(UK) Limited

OTSM

APAXTHPIOTHTA

Eumopikn

Epmopucn

Eumopikn

Epmopuc)

Nowtidokn

Nawthiokn

Novtihokn

Nowtidakn

Nowthokn

Eumopucn

Eumopikn

Mntpwn vroopirov
Eumopikn

Epmopuc)

Mntpn vroopirov
Epmopuc)

Mntpn vroopirov
Eumopikn

Epmopuc)

Mntpn vroopirov
Aywyog etpehaion
Awdhion

Mnyavoroyikn
Tetpoympkd

Nowtidakn

Nowtihiokn
Xpnupotoowkov. Yanpeocieg
SvpPovlevtikég Yanpeoieg
Evépyea

Evépyewn

Evépyea

Evépyewn

Evépyewn

Egoduaopdg Aepodpopiov
Duowd Aéplo

Ayoyog metpelaiov
Aywyog metperoion
Evépyewn

Aot

Mntpikn vroopirov
Eunopia Ietpeharoeddv
Eumnopia Ietpeharoeddv

‘Edpa Etopeiog

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
BOYAI'APIA
ZEPBIA
AYXTPIA
HNQMENO BAXIAEIO
KYTIPOZ
KYIIPOZ
KYTIPOZ
KYIIPOZ
MAYPOBOYNIO
AABANIA
EAAAAA
EAAAAA
YKOITIA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
HNQMENO BAXIAEIO
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
OAAANAIA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
KYTIPOX
HNQMENO BAXIAEIO
HNQMENO BAXIAEIO
EAAAAA

Mocooto
ooppeToyig

100,00%
100,00%
49,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
54,35%
99,96%
63,00%
50,40%
51,35%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
51,00%
51,00%
100,00%
50,00%
33,33%
35,00%
50,00%
25,00%
25,00%
65,00%
48,00%
48,00%
48,00%

M:00d0g
Evomoinong

TIAHPHX
ITAHPHX
IIAHPHX
TIAHPHX
TTAHPHZ
TIAHPHX
ITAHPHX
IIAHPHX
TIAHPHX
TTAHPHZ
IIAHPHX
ITAHPHX
IIAHPHX
TIAHPHX
TIAHPHZ
IIAHPHX
ITAHPHX
IIAHPHX
TIAHPHX
TTAHPHZ
IIAHPHX
ITAHPHX
IIAHPHX
TIAHPHX
TIAHPHZ
TIAHPHX
TTAHPHX
IIAHPHX
TIAHPHX
TIAHPHZ
IIAHPHX
TTAHPHX
KA®GAPH GEXZH
KA®GAPH ®EXH
KA®APH OEXH
KA®GAPH GEXH
KA®APH OEXH
KA®GAPH OEXZH
KA®GAPH GEXH
KA®APH OEXH
KA®GAPH GEXZH
KA®APH OEXH

Ot Buyatpucég eTaupeieg otig omoieg VILApyEL Sukaiopa petoyneiog dev etvor onuavtikég yio tov Opio.

36 TI'eyovota peta v nuepounvia Isoroyiopov

Tov Iavovapto tov 2015, 1 EAAnvikd [etpéhana A.E. vréypoaye coppoon motoTikng Ypoppng vyovg €200 ex.

pe epmopikn tpimelo.

Tov Iavovdpio tov 2015, o Opihog Siévelpne to mocd €0,21 avd petoyn, € 64 ek. oto ovvoro, amd Ta
aQopordyNTa omoBepaticd cvppava e tov vopo 4172/2013 (Enueioon 30).

Agv VmAPYOVV OMUOVTIKG YeYOVOTOL HETGL TNV mMUEPOUNVIO. 1GOAOYIGHOD KOl TPV T ONUOGIELon TV

OLKOVOMK(MV KATOGTACEWDV.
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