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I. Xroyeio Emyeipnong

AvotknTiké Zvpfoviio

Alrho MéAn Tov Al0oKNTIKOD
Yvopfovriov kKoTd TNV AP oM

Eheyktég

Evotd0iog Tootoopdc — [Ipdedpog A.X.
I'pnydprog Ztepyroving — Atevbovov Zopufoviog
Avdpéag Zuapiome — Méhog

Iodvvng Yoyoyvidg — Méhog

T'eodpytog I'pnyopiov — Mékog

T'edpyloc Mardyrlov — Méhog

Anpntprog Kovropdiag — Méhog
Oeddwpoc-Ayiiiéag Bapdag-Mélog
®eddwpog [Mavraiding — Méhog
Kovotavtivog [Tanayiavvonoviog — Mélog
Hoavayuwtng OpBaipidng — Mélog
Yropidwv [avteldg — Méhog

Ytpoatg Zageipng — Mélog

lodvvng HoraBovaciov — [Ipdedpog A.X. (Ewg 7/5/2015)

loavvng Kootoémovrog — Atcvbovev ZopBoviog (Ewg 7/5/2015)
IT'edpyrog AleEdmovrog — Méhog (Emg 3/12/2015)

Yomprog Kovtovdciog - Méhog (Emg 15/10/2015)

Ayyehog Xattnonuntpiov — Mérog (Emg 7/5/2015)

BaoiAielog NikoAetomoviog — Méhog (Ewg 7/5/2015)

lodvvng Partng — Mélog (Ewg 7/5/2015)

Iodvvng Zepyomoviog — Mérog (Ewg 7/5/2015)

Xpnotog Paléhog — Méhog (Ewg 7/5/2015)

[TPAIZTOYQTEPXAOYXKOYIIEPE Avévoun Edeykticy Etonpsio,
Aewo. Knowsiog 268,

15232 Xaravopt,

EALGSa
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"Ex0eon EAgyyov AveEaptntov Opkwtov EAeykti) Aoyro
ITpog Tovg Metoyovg tng EAAnvika Ietpédaia A.E.

"ExOeon EAeyyov emi twv Owovoukov Kataotaoewv

EAéyEaue T ovvnuuéveg YPNUATOOIKOVOUIKEG kataotaocelg tng Etaipeiag EAMnvika
[Tetpedaia A.E., o1 omoieg ammotedovvTal Ao TNV KATAOTAOT XPNUATOOIKOVOUIKTG Beong g
31n¢g Aekeufplov 2015, TIC KATAOTACEIS OCUVOAIKOV €10001UATOG, HETAPBOAOV 1810V KEPA AWV
KAl TOUEWOKOV POMV TNG XPNOEWS mov €Ane tnv nuepounvia avtr, kabong kot mepiAnyn
ONUAVTIK®OV AOYIOTIKGV apX®V KAl HeBOSmV Kt AOUTES EMEENYNUATIKEG TIANPOPOPIEG.

EvOvvn g Awoiknong yia tig Xpnuatoowovoukeg Kataotaoeirg

H &woiknon &xer v evBdvn yia v KatdpTion Kat €OAoyn Tapovsiacn autov TmV
XPNUATOOIKOVOUIKMV KATAOTACEWV OUUPwvA pe ta Atefvny IIpotuma Xpnuatooikovoukng
Avagopag, 0mwg avta exovv vioBetn el and v Evpwmaikn "Evwon, 0Twmg kot yia ekelveg Tig
eontepikeg SikAideg, mov 1) Sroiknon kabopidel wg amapaitrteg, mote va kabiotatal Svvatn n
KATAPTION XPNUATOOIKOVOUIK®V KATAOTACEWY ATAAMAYUEVOV QIT0 0Vo1KdN avakpifela, ov
opeiletan eite oe aman eite oe Aabog.

EvOvvn tov EAeykm

H 6w pag evbivn eival va ek@PACOVUE YVOUN €71 AQUTOV TV ¥PTUATOOIKOVOUTKGOV
KATAOTAOEWV LE BA0T TOV EAeyX0 HaG. AlEVEPYTOAUE TOV EAEYXO HAg CUUPOVA e Ta Atedvr)
[MIpotvma EAeyyov. Ta mpoTLUMIA AUTA QTAITOUV VA OCUUUOPPOVOULAOTE UE KOAVOVEG
deovtoloyiag, kabwg kat va oxediadovpue ko Sievepyovue TOV EAEYXO LE OKOTO TNV QITOKTNOT)
eVA0YNG S100(PAAIONG V1A TO €AV O1 XPTLLATOOTKOVOUIKESG KATAOTACELS elval ArTaAAQypLeveg amo
ovomdn avakpifela.

O &leyyog meprapPavel ) Sievepyela S1a81kao1V Yo TNV AmOKTNOT EAEYKTIKOV TEKUNPLOV,
OXETIKA LE TA TTOOA KAl TI YVWOTONOW|0€IS OTIG XPNUATOOIKOVOUIKEG Kataotaoelg. Ot
emieyoueveg Swabikaoieg Paociovrar oty kpion Tov eleyktn mepaaufavouévng ng
EKTIUNONG TV KIVOUVKOV 0V01m80vg avakpifelag twv XpnUATOOTKOVOUIKGOV KATAOTAGEWYV, JTOV
opeiletan eite oe amatn eite oe AdBog. Katd  Sievépyela aut®v TV eKTIUNOEDV KIvEDVo, 0
eAeyKTg e€etadlel TG eowTePIKEG O1kAISeg mov oyetidovtal pe TNV KATAPTION KAl €VAOYN
TTAPOVOIAOT] TWV XPNUATOOIKOVOUIKMV KATAOTACE®Y TNG ETAIPEIAg, HUE OKOMO TO oXediaouo
EAEYKTIKOV O1001KACIOV KATAANA®Y Y1 TIG TEPIOTACELS, AAAA OX1 UE OKOIIO TNV EKPPAOT
YVOUNG €Tl TNG QITOTEAECUATIKOTNTAS TOV E0WTEPIKMV OIKAISwV TNng etanpeiag. O €Aeyyog
nepraufaver emiong v aloAoynon g KATAAANAOTNTAS TwV AOYIOTIKGV apyX®V Kal pefodwv
IOV XPTOIUOTTOUONKAV KAl TOU EVAOYOV TWV EKTIUNOLWV TTOL Eytvav amo N Stoiknon, kabwg
kal a&loAOYN o1 NG GUVOAIKT|G TTAPOVCIAOTIS TWV XPTLATOOIKOVOUIK®V KATAGTACEWV.

[ToTtebovpe OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVLE CUYKEVIPMOEL EIVAL ETAPKT KA KATAAANAQ
yla ) OepeAiwon g EAEYKTIKNG HAG YVMOUNG.

ITPAISTOYQTEPXAOYXKOYIIEPE Avovuun Eleyxticr) Etaipeia, Aswg. Kngioiag 268, 15232 Xaravipt
TnA: +30 210 6874700, ®a&: +30 210 6874444, www.pwc.gr

Aew@. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 @eocaiovikn, T: +30 2310 488880, ®: +30 2310 459487
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Katd ) yvoun pag, ot GUVNUUEVES XPTLATOOIKOVOUTKES KATAOTACELS TApovotadovy evioya,
arto kaBe ovo1wdn Aoy, v otkovoukn B¢on g Etapeiag EMnvika ITetpédaia A.E. xata
mv 31" Aekeufpiov 2015, I XPNUATOOIKOVOUIKT) TNG £IG00T) KAl TIG TAUEIAKES TNG POEC YA TN
xp1non mov eAne v nuepounvia avtn cvueonva pe ta Atedvn IIpotuma Xpnuatootkovouikng
Avapopag, omug avta £xovv vioBetnBel amo v Evpwmaikn Evwoon.

"ExOeon et AAM\wv Noukev kat Kavoviotikov ATatn eV

a) 2tV 'ExBeon Alayeipiong touv Atoikntikov ZvpfovAiov mepiraufavetal SnAwon etapikng
SlaxvBepvnong, n omoia TaApPEYEL TA TTANPOPOPLAKA OTOLXEIA TToV Opidovtal oto apbpo 43a
(ap.36) tov k.v. 2190/1920.

B) EmaAnOedoape Tt ovppovia kat v avtotoiyion tov mepiexopévov tng 'ExBeong
Alayeiplong Ttov A0KNTKOL ZUpPouvAiov pEe TIG OUVIUUEVES YPTLOATOOIKOVOUIKEG
KATAOTAOELS, 0TA TTAAioIA TV opllouevewy amd ta apbpa 43a (map.34) kot 37 Tov K.v.

2190/1920.
ABnva, 25 defpovapiov 2016
l O OPKQTOX EAEI'KTHX AOI'IZTHX
pwec

IpdiocyovwtepyaovgKobiepg
Avovoun EAeyktikn Etaipeia
Opkwtoi EAeyktég Aoyloteg
A. Kngolag 268

15232 XaAavSpt

AM. 20OEA 113 AM. ZOEA 17701

Kwvotavtivog Miyahatog
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Kotaotaon Owovopkng @éong

Inp. 31 Aekepppiov 2015 31 Aekepfpiov 2014

ENEPTHTIKO
Mayw Evepyntiké
Evodpora méy 6 2.774.026 2.767.874
Avla TEpLOVGLKE GTOYEN 7 8.371 11.477
Emevdioeig og Quyatpikéc, cuvoedenéves EMYEPNOELS Kot KOWVOTposieg 8 656.326 659.826
AvaPorilOUEVES POPOAOYIKES OOLTIGELS 17 177.639 174.573
Xpnuotootkovouikd otoryeio Stobécia Tpog TMANoN 50 50
Advera, mpokotaforés Kot pokporpdhecues anottoelg 9 16.654 142.980
3.633.066 3.756.780
Kvkho@opovv evepyntikéd
AmoBépata 10 580.747 543.783
[TeAdteg Kot AOUTES AmAITHOES 11 1.001.818 899.057
Topelokd Stabioa, Tapelokd 16odovopua Kot SEGHEVHEVES KOTOOEGELS 12 1.839.156 1.593.262
3.421.721 3.036.102
YOvoro avspyﬂﬂ]{m’) 7.054.787 6.792.882
TIAIA KE®AAAIA
Metoykd kepaioio 13 1.020.081 1.020.081
AmoBepatuch 14 438.818 429.994
Amoteléopato €1G vEov (234.008) (273.388)
2Ovolro WiV KeQaiaiov 1.224.891 1.176.687
YIIOXPEQXEIX
MoaxponpdBeopes VIOYPEDGELS
Advew 16 1.536.414 1.760.493
Ymoypedoelg mapoydv TPocOTIKOD Aoy® €£660V and v vanpecio 18 77.500 74.495
IpoPréyelg 19 3.000 3.000
Aowmég VoY PEMCELS 20 12.400 11.618
1.629.314 1.849.606
BpoyvrpdéBeopeg vroypedoeig
IpounBevtéc Ko AOTEG VITOYPEDCELS 15 2.744.965 2.614.360
Bpoayvnpdbecpa ypnpatootkovopkd ototyeio 21 34.814 60.087
Ymoypedoels amd eOpovs - TEAN - 16.901
Advew 16 1.419.687 1.010.114
Mepiopata TAnpotéa 1.116 65.127
4.200.582 3.766.589
XHVOLO VTTOYPEDCEDV 5.829.896 5.616.195
2OvoL0 13imV KEPUATIOV KU VTOYPEDCEDV 7.054.787 6.792.882

Ot onpueldoels otig 6erideg 11 £g 65 anotedodv avandoTUGTO HEPOG AVTMV TMV OLKOVOLUKAV KOTOGTACEMV.

Ot Owovopkég Kataotaoeg g EAnvika Tletpéhaia ALE. yuo to érog 2015 eykpibnkov and 1o Atowkntikd
ZvpPodio otig 25 DeBpovapiov 2016.

Evotdbiog Tootoopde I'pnydprog Ztepyroding Avdpéog Zuapomg 21épavog
[Moradnuntpiov
[1pdedpog AlotknTiko AtevBovov Zoufoviog I'evikog AtevBuvmc AtevBovtig AoyioTikng
Yvpfoviiov Owovopkmv Opilov
Méhog AL

Yehida (7) amd (65)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Koataotaon Xvvoikov Ercoonpatmyv

"Etog mov £Anée
Inp. 31 Aekepppiov 2015 31 Aekepppiov 2014

Kvbkhog gpyacidv (moinceig) 6.584.471 8.750.184
Kootog moinévimv (6.202.430) (8.873.491)
Mewkt6 képdog 382.041 (123.307)
"E€oda toAncev kot Aettovpyiog diébeong (123.818) (112.547)
"E&oda drotknTikig Aettovpyiog (74.609) (75.684)
"E€oda gpeuviv ko avamTuéng 23 (890) (4.266)
Aowrd £€6060/(£€000r) - kabapd 24 (185) (1.174)
"Ecodo cuppetoydv 32.659 68.974
A£1ToVpYIKO 0mOTELEG PO 215.198 (248.004)
Xpnuatootkovopikd (€€0da)/Ecoda - kabapd 25 (166.572) (173.251)
Znpiég amd GUVOALAYHLOTIKEG S10QOPES 26 (25.901) (5.540)
Képon / (Znuiéc) mpo eépwv 22.725 (426.795)
Dodpog e10dMpaTOG 27 4.816 113.245
KaBapd képdn / (Cnméc) ypriong 27.541 (313.550)

Aourd Xvvolkd ‘Ecoda:

Xroygia wov ogv O TagvopnBovv peAhovrika 6TV

KOTAGTAON OTOTELEGRATOV:

Avoloyotikd képdn / (Enuiég) amd ovvta&lodoTikd

Tpoypappote KebopioHEvey Topoymv 18 917 (3.939)
917 (3.939)

Xroygia wov evdéyetan va Tagvoun00vv perLoviikd
OTI|V KUTAGTUGT] UTOTELECPATOV:

Znpiég amd amotiunon npdéemv ovTioTdfiong kivdvvov 14 (4.802) (44.773)
ATOoYapoKTNPIoUOG TPAEEMV aVTIOT. KIVOUVOL HECH TNG

KOTAOTOONG GUVOMK®AV £1600NUATOV 14 24.548 (3.586)
Aound ovvolkd £c0da / (£500a), kaBapd amd gopolroyia 20.663 (52.298)

ZUYKEVTPOTIKA 6VVOMKE £6000a / (££000) peTd amd
pépovg 48.204 (365.848)

Képdn ava petoyn (o€ Evpd ava petoyi)) 28 0,09 (1,03)

Ot onpueldoels otig 6erideg 11 £og 65 anotehodv avondoTUGTO HEPOG AVTMV TMV OIKOVOUKDV KOTOGTACEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Kotaotaon Metaforov Ioiov Keporaimy

Ynorouro v 1 Iavovapiov 2014

Avoroyiotikd képdn / (Cnuiég) omd cuvta&lodoTikd TpoypappoTo.
KaBopiopévev TapoymdvV

Ampaypatomointa képdn / ((npég) oy amotiunon npd&emv
avToTddpiong Kivdvvov

ATOoYapoKTNPIGUOS TPAEEDV AVTIOT. KIVOOVOL HEG® TNG
KOTAGTAGTG GUVOAMK®OV E1G0ONLATOV

Aoutd 6vvolKa £6000
KabBapd képdn / ({npieg) étovg

ZuvolMKa ero0dnpata Yo To £Tog

IMapoyég o cvppeToyKovg TiTAOLG
Awvopn apopordyntev amobepaticdv N. 4172/2013
Dopog dravopns apopordyntev arobepoticdv N. 4172/2013

Ynorovro Tnv 31 Aekepfpiov 2014

Avaroyiotikd képdn / ((npég) and cuvTa&lodoTiKd TPOYPALLLATOL
KoBoplopEVeV Tapoymv

Ampaypatomointa képdn / ((npég) oy amotiunon npa&emv
avTioTdOpiong Kwvdvvov

ATOYapoKTNPIOHOC TPAEEDV AVTIOT. KIVOOVOL HEGH TNG
KOTAGTAGTG GUVOAKAV E1G0NLATOV

Aowd ovvolkd £60da / (£€0da)
KabBapd képdn / ({npieg) étovg
ZuvolMKa ero0dnpata Yo To £Tog

IMapoyég o cvppeToykovg TiTAOLG
Metagopd og / and amobepotikd

Ynorouro v 31 Aekepfpiov 2015

Metoyko Amnoteréopo  XHvohro Idicv

Inp. KeQaloo  AmoOepotikd T0 €15 vEoV Keporaiov
1.020.081 561.694 24.594 1.606.369

- (3.939) - (3.939)

14 - (44.773) - (44.773)
14 - (3.586) - (3.586)
- (52.298) - (52.298)

- - (313.550) (313.550)

- (52.298) (313.550) (365.848)

13 - (24) 275 251
- (64.277) 192 (64.085)

- (15.101) 15.101 -

1.020.081 429.994 (273.388) 1.176.687

18 - 917 - 917
14 - (4.802) - (4.802)
14 - 24.548 - 24.548
- 20.663 - 20.663

- - 27.541 27.541

- 20.663 27.541 48.204

13 - (2.893) 2.893 -
14 - (8.946) 8.946 -
1.020.081 438.818 (234.008) 1.224.891

Ot onpuelnoels otig oerideg 11 £og 65 anotehodv avondoTAGTO HEPOG AVTMV TMV OLKOVOUKDV KOTOGTACEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Tlocé. o yilicdes Evpd extog eav avapépetar d10popeTia,)

Kotaotaon Topsiokov Podv

Toperakéc poég 0md Aertovpytkég dpaoTNPLOTNTES
Topetkés poéc and AEITOVPYIKEG dPACTNPLOTNTEG
Katapinbeic popog e1c0dMatog

KaBapés Tapsrokic poés amd Aertovpyikés dpactnproTnTeg

Toperakés poés 0md emevovTIKES dpaoTNPLOTNTEG

Ay0pég EVEOUATOV ToyimV Kot GUA®MV TEPLOVCIOKMY GTOXEIDV

Eionpaén omd TdAnon EVeOUATOV Toyimv Kot GUA®MV TEPIOVCLUKMY GTOXEIMV
Ewmnpaydeiceg emdotoeig

Mepiopata gionpayBévia

Toéxotr Ecoda

Kabapn cvppetoyn oe 00ENon KePOANiOL GUVIES. ETLYEPCEDV

KoaOapéc taperokéc poés amd enevouTikEG dpaoTnPLOTNTES

Topelokés poés amd PNRATOSOTIKES dpacTproTnTEg

Tokot korafinbévteg

Mepiopota TANpmOLVTA 68 HETOYOVG TNG ETOIPELNG

E&opinoeis daveiov

Ewmnpdéerg omd exdobévta / avornebévta ddaveto

KaOapéc Taperokig poég amd pnpratodoTikig dpactnpLoTNTES

KaOapn} avénon ota topslokd s1o0écipa, 16000Vapd Kol SEGPEVPEVES
KataBéosig

Toperokd S100£01pn0, 1600VVENE KOL SEGPEVPEVES KATUOEGES 6TNV 0py1] TOV
£100g

ZOVOAOY LOTIKES SLOUPOPES OTOL TAUELOKE SLOEGTLAL, 1IGOSVVOLLOL KoL SECUEVHEVEG
Kotabéoeg

Kabapn ov&nomn oto topetokd StafEciplo, 16030vapLa Kot SEGHEVIEVES KATAOETES

Toperaka o10001pn0, 16000VENE KoL SEGPEVPEVES KATUOEGELS 6TO TEAOG TOV
£100g

Inp.

30

25

12

12

"Etog mov £née

31 Aekepppiov 2015

31 Askepfpiov 2014

436.769 691.270
(16.993) (13.440)
419.776 677.830
(134.691) (107.783)
812 -

1.182 -
32.659 48.171
20.663 20.589
(3.500) (13)
(82.875) (39.036)
(186.577) (168.930)
(64.011) (363)
(326.743) (694.169)
475.892 1.045.119
(101.439) 181.657
235.462 820.451
1.593.262 739.311
10.432 33.500
235.462 820.451
1.839.156 1.593.262

Ot onpeldoelg otig 6erideg 11 £mg 65 anotedobv avonOCTUGTO HEPOG AVTMV TMV OIKOVOLK®V KOTOGTACEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

YN UELDGELS ETL TMV OLKOVOULKAV KUTUGTAGEMV
1. T'evikég minpogopieg

H etapeio. EAAnvikd [etpérata A.E. (n «Etoupeion) dpactnplomoteitol 6tov Topéa g evépyetag otny EAAGSa.
Ot dpaoctnpotreg g Etaupeiog meptrapfdvooy ) dwAion kol epmopio TV Tpoldvimv meTpehaiov, TV
TOPOYOYN KOl EUTOPIO TETPOYNLUKDV TPOTIOVTOV KAODG Kot TNV £€PELVE KO TOPOy®YT] VOPOYOVaVOPAK®V.

H etonpeio 13p0Onke omnv EALGS0 ko edpevel omnv Xewdppag 8* 610 Mapovot. Ot petoyéc tg etonpeiag sivot
glonypéveg oto Xpnuoatotiplo Adnvov kot oto Xpnuatiotipto tov Aovdivov, pécw GDRs.

Ot Owovopkés Kataotdoelg g EaAnvica Ietpélata A.E. yia to étog 2015 eykpibnkov ond 1o Atowntikd
SvpPodio otig 25 dePpovapiov 2016. Ot Méroyot g Etarpeiog éxovv T duvatdtnTa Vo TPOTOTOUCOVV TIG
OLKOVOLLIKEG KOTOOTAGELS LETE TY) SNUOGIELOT| TOVG,.

2. Xovoymn Inpovtikov Aoyietikov [oltikav

Ot onuavTiKéG AOYIOTIKEG TOMTIKEG TTOL aKOAOLONONKAV KT TN GOVIOEN TV OKOVOUIKOV KOTOGTAGE®DY
mapotifevtal akoloD0msg. Ot AOYIOTIKEG TOMTIKEG £XOVV EQPOPLOCTEL [LE GUVETELNL GE OA TO €T EKTOG €AV €XEL
ONAmBet drapopeticd.

2.1 Miaiow kataptiong Tov Owovopkov Katootdoemv

Ot owovopkég kataotdoelg s EAAnvikd Tletpéhara AE. yio 1o €tog mov éAnge otig 31 Aexepppiov 2015
&yovv ovvtaydei coppava pe to Atebvn [pdtomo Xpnuatootkovouikng Avagopdg (ATIXA) mov €yovv £kdobel
a6 ™ Awebv Entpon) Aebvav Aoyiotikdv Tlpotinmv (IASB) kot éxovv viobemOel amd v Evponaikn
‘Evoon («EE») mopovstdlovv Ty owkovopukr 0661, To amoTeAECHOTO KoL TIG TAUELKES POEC e PBdom TV apyn
g ovve Lopevng dpaoctnpotnToc. Aopfdvoviag o avatépm Bépata vTtoyn, n Aloiknon Bswpel otU (o) M
apyn G ovveyllOpevng dpoaoTNPOTNTOG ONMOTEAEL TNV KATGAANAN Pdon mpoetolaciog TG mapovoag
OLKOVOLIKNG TANpoPOpNoNnG, (B) ta meplovoiakd cTotyeior Kot ot vroypemaoelg g Etaipeiog mapovsidlovran
£OAOYO GULEMVA LE TIG AOYIOTIKEG apyEG oV e@appolel n Etarpeia.

Ot 0o1KOVOUIKEG KOTAOTACELS £yovv cuvtaydel pe Baon tnv apyn TOL 1GTOPIKOY KOGTOVS, EKTOG TV KOTOTEP®:

o Jbéoio mPog TAOANCN YPNULOTOOIKOVOULKA GTOLXEID. TOL EVEPYNTIKOV, AOITA YPNULATOOIKOVOLLKA
ototyeio gvepynticol kot mafntikov (TEPIAaLBAVOUEVEOV KL TOV TOPAYMY®V), TO OTOi0 OTOTILOVVTOL
otV gvAoyn a&ia Tovg.

e Zrowela evepyntikod mov oyetiloviol LE VTOYPEMCELS TAPOYDV TPOCOTIKOV AdYy® €£6d0VL amd v
VINPECia — OTOTiUNON OTNY €VAOYN 0&ia.

H obvtaén t@v okovopukdv Kotootdoemy cOpeava e to Atebvi Aoylotikd [pdtuma, anattei doknon kpiong
amd v Awoiknon g Etapeiog kobmg emiong kot ekTUNoelg ot S10d1kacios EQApUOYNG TOV AOYIOTIKOV
apy@dV Y10 TOV VTOAOYIGUO TV dAPOPOV AOYIOTIKGV peyebmv. Ot meproyég mov ypnlovv peyaivtepov Pabiov
VIOKEWEVIKOTNTOG 1 €lvarl avénpévng TOADTAOKOTNTOG 1 OTOV 0L VTTOBEGELG 1] Ol EKTIUNGCELS Eival ONUAVTIKEG
YW TG OIKOVOWIKES KOTAOTACELS ava@EPOVTIOL oTn Xnuelmon 4 «ENUoVIIKEG AOYIOTIKEG EKTUUNCES Kot
mapadoyéey. Ot ektunoelg avtés Paciloviatl 6TnY avtiAnymn TV yeyovotmv Kol evepyeldv omtd T Aloiknomn g
Etoupeiog kot to mpaypotikd yeyovota pmopel vo S1opEpovy amod TiG EKTIUNGELS AVTEG.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

2.1.1 Aldayés o€ mPOTLTTA, KA OIEPUNVEIES

(a) Néa mpoToma, TPOTOTOLOEIS IPOTOTWY Kal SIEPUNVEIES Ta omola Exovy v100sTnOsi ané v Etaipeio.

H Etopeia €xer vioBemoet 1o akdlovba véa mpdTLTO, TPOTOTOMGOELS TPOTHTMOV Kot SlEPUNVELES Yo TPAOTN
@opa v owkovopikf mepiodo mov Egkivnoe t 1" Iovovapiov 2015.

o Emjoieg Bedniwoeis o AIIXA 2013 (epopudleton ong etnjoieg Aoyionikéc meplodovs mov EEKvovy Ty 1) UETA
v In lavovapiov 2015).

Ot TapaKAT® TPOTOTOGELS TEPLYPAPOVV TIG CNUAUVTIKOTEPEG AALAYEC TOV VIEIGEPYOVTAL G€ Tpio ATIXA wg
emakoAovBo TV amotedespdtov Tov kbkiov 2011-13 tov etfclov mpoypappatog Pertidcewy tov TAAIL
Eni tov mapoévtog n Etarpeio agloroyel v enidpacn mov Bo £Xouv auTEG Ol TPOTOTOGELS GTLG OIKOVOUIKES
KOTAOTAGELS.

—  AIIXA 3 «Zvvevaoels emiyeipioewvy. H tpomomoinon devkpvilel mog to AIIXA 3 dev €xet
EQOPLLOYN OTNV AOYIGTIKOTOINGY] TOV GYNUATICLOV ONOAONTOTE OO KOOV SpOucTNPLOTITOG
Baoet tov AITXA 11 o116 owovopkég kataotdoels g idtag ™G amd Kool dpactnpoTnTag.

—  AIIXA 13 «Emuétpnon edloyng aliogy. H tpomonoinomn dievkpivilel mmg 1 e&aipeon mov mapéyet
t0 AIIXA 13 7y éva OpTOEULAGKIO YPTLOTOOIKOVOUIK®DY OTOLTHCEDV KOl VTOYPEDCEMV
(‘portfolio exception’) €xel gpappoyn o€ OAo o cVUPOAALN (CUUTEPIAAUPBAVOLEVOY TOV T
XPNLOTOOIKOVOLIK®V GVpBoAaimv) evidg Tov mediov epappoyng tov AAIT 39/ATTXA 9.

—  AAII 40 «Enevovoeis oe oxiviroy. To TpoOTLUTO TPOTOTOONKE TPOKEUEVOD VO. SIEVKPIVIOTEL TMOG
70 AAIT 40 ko to AITXA 3 dev eivar apoifaing amokAeldpeva.

H vioBétnon tov aveotépo Tpomonotce@y dev EYEL onUavTikn enidopaot yio v Etaipeia.

(B) Néa mpoTvma, TPOTOTOUIGEIS TPOTVOT(V KOl JIEPUNVEIES TA OTTOIA JEV EYovv axoun violstnlsi ano Ty
Eraipeio.

‘Exouv ekdobei opiopéva véo mPOTLTO, TPOTOMOUGE TMPOTUMMV Kol dlepunveies, ta omoior dgv etvan
VROYPEMTIKG Y10, TN Aoylotiky mepiodo mov Eekivnoe katd t 1" Tavovapiov 2015. H extiunon tg Etopeiog
OYETIKO UE TNV €MOpACN NG EQOPLOYN OLTOV TOV VE®V TPOTUIW®V, TPOTOTOU|CEDV KOl OEPUNVEIDV
TapoTifETOL TOPUKATE.

o Emjoieg Bedniwoeic o AIIXA 2012 (epopudleton ong etnoieg Aoyiotikés meplodovs mov EEKvovy Ty 1) UETA
v 1y Pefipovapiov 2015).

Ot TopOKAT® TPOTOTOOELS TEPLYPAPOVV TIG CNUAVTIKOTEPES AALAYEC TTOV VITElcEpyovTal og €61 AIIXA wg
emakoAovBo TV amotedespdtov Tov kbkiov 2010-12 tov etfclov mpoypdppatog Pedtidcewy tov TAAIL
Eni tov mapoévtog n Etapeio agloroyel v enidpacn mov Bo £Xouv auTEG 0L TPOTOTOGELS GTLG OIKOVOUIKES
KOTOGTAGELS.

—  AIIXA 2 «llopoyés mov eCoprawviar amo v alia twv uetoywvy. H tpomonoinon dievkpwilet tov
opopd ¢ ‘mTpodmdOeong KaToxOpmong’ Kot opilel Stakpird Tov ‘6po amddoong’ Kot Tov ‘Opo
vnpeoiog’.

AIIXA 3 «2vvevaoelg emiyeipfioewvy. H tpomomoinon Oevkpwiler mmg m vmoypéwon yu
€VOEYOUEVO TiUM L TO 0TTO10 TANPOL TOV OPIGUO TOL YPNULATOOUKOVOLLKOD oTotyeiov Tavopeiton
MG YPNHOTOOIKOVOUIKY VIOYPEMCN 1| ®G otoyeio g Kabapng Béong Pdcel v oplopdY TOL
AAIT 32 «Xpnuatoowovopikd péca: Iapovoioony. Eniong dievkpwvilel g kabe evdeydpevo
TIUMHO, YPTHOTOOIKOVOUIKO KOL U YPTLOTOOIKOVOULKO, oV dev gival ototyeio g Kobopng
0¢omg empeTpdton oty g0A0YN a&io HEGM TOV OMOTEAECUATOV.

—  AIIXA 8 «Aeirovpyixol toueicy. H tpomomoinomn anottel T yvOGTOTOINGT TOV EKTIUNCEDOY TNG
dtoiknong 660V apopd TNV GLVAOPOLIST TV AELTOVPYIKAOV TOUEMV.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

—  AIIXA 13 «Emuétpnon edloyng oliogy. H tpomomoinom oSievkpwviler 611 10 mpdtumo dev
amokAgiel T dvvaToOTNTA TNG EMUETPNONG PPoyLTPOBECUOV OTOTHCEDV KOl VITOYPEDCEMY GTA
TOGH TV TIHOAOYIOV GE TEPMTMOGELS OTOL 1) EMTTMGN TG TPOEEOPAN O efvatl acpavTy.

—  AdAIl 16 «Evoouozo woyion ko AAIl 38 «Avia meprovoiaxa ororyeioy. Kar ta dvo mpdtuma
TPOTOTTOMON KOV TPOKEUEVOL VO SIEVKPIVIGTEL 0 TPOTOC e TOV OToio ovTeTOmi{ovTot 1| Tpo
amocBécev AoyloTikn 0&lo TOL TEPLOVGLUKOD GTOLYEIOV Kol 01 GVGCMPEVIEVEG AmOGPETELg dTav
L0 OLKOVOLIKT] OVTOTNTO 0aKOAOVOEL T PEBOSO TG aVOTPOGUPHOYNG.

—  AAll 24 «I'vwotomoioeig ovoviedeusvwv puepavy. To mpdTLIO TPOTOTOMONKE TPOKELEVOL VOl
SLUTEPIAGPEL G cLUVIEdEUEVO PEPOG pia ETALPEiR TOL TTAPEYEL VINPEGIEG PUCTKOD SLOIKNTIKOD
GTEAEXOVG GTIV OLKOVOLIKT] OVTOTITA 1] GTHV WNTPIKT ETOLPELD TG OUKOVOLKNG OVTOTNTOG.

o AAIl 19 AvaBewpnuévo (Tpomomoinon) «llopoyés oe Epyalouévovgy (epopudleton otic etoiec Aoyiotikéc
zEPI0dove mov Eekrvodv v 1 uetd v Iy Pefpovapiov 2015). H meplopiopévov 6Komov Tpomomoinom
epapudletar e €10QOPEG TV epYalonévav 1 TplTteV HeP®V 6TA TPOYPAULATO KAOOPIGUEVOV TOPOXDY Kot
QTAOTOOVV TNV AOYLOTIKOTOINGT| T®V €10QopdV Otayv givor aveEdptntec tov apBpod tov etdv mov
mapéyetol N epyocia, ywo mapddstypa, €6Qopic epyalopévev mov vroloyilovian Pdorm evog otabepov
10606TOV T0V HeBoV. H vioBétnon g cuyKeKpévng Tpomomoinomng 6ev avapéveTol vo, £(EL GNUOVTIKY
enidpaon oty Etaipeia.

o Emjoiec Bednuiwoeis o AIIXA 2014 (epopudleton ong etnoieg Aoyionikéc meplodovs mov EEKvovy Ty 1) UETA
wmy 1" lavovapiov 2016).

Ot tpomomomoelg Tov TopoTifeviol Tapakdto TEPtypaeovy Tig Pacikés odlayég oe téocepa AIIXA. Ot
Tpomomomoelg dev Exovv vioBenBel akdun ond v Evponaiki Evoon.

— AIIXA 5 «Mn kviAo@opodvto TePLODOIOKE, TTOLYELD IAKPOTODUEVO, TPOS TWANGN KOl OLOKOTEITES
dpaotnpiotytesy. H tpomomoinon dievkpwilel mmg Otov €va mePLOVCLOKO otoryeio (1 opdda
otoyelwv) avatalvopeitor omd «OlOKPATOOUEVO TPOG TMOANGCT» OE «IKPUTOVHEVO TPOG
Stavopn», N to ovtifetro, avtd dev amotehel aAloyr] 6TO 0XES0 Yo TOANGON 1 dovopr| Kot Ogv
TPEMEL VO LOYIGTIKOTOLELTAL GOV QAALYY).

— AIIXA 7 «Xpnuarooikovoura péoo.: I'vaoromomjoeicy. H tpononoinon npocHitel cuyKeKppéveg
odnyieg mpokeévou va Pondnoetl tn dloiknomn va Tpocdlopicel v ol 0pol Lo CLUPOVING Yo
eEumMPETON €VOG YPTMHOATOOIKOVOULIKOD TEPLOVGLOKOD oTolxeiov 10 omoio €xel petafipaoctei
ouVieToLV cvveyllopevn avapeitn kot dtevkpvilel g ot emmpPOGHETEG YVOGTONTOWGES TOL
amortovbvion Pacel tng Tpomomoinong tov AIIXA 7 «['Vvootomomoel; — Zupynoiopog
YAPNHOTOOIKOVOUIK®DY TEPLOVCIOKAY GTOLXEIMV Kol VTOYPEDCEMV» OEV OMALTEITOL Yo OAEG TIC
evoldeses mePLOd0LCE, ekTOG edv amarteitat amd to AAIL 34.

— A4l 19 «llapoyés oe gpyalouévovgy. H tpomomoinon dtevkpvilel mmg, dtov mpocsdopileTal o
EMTOKIO TTPOEEOPANONG YO TIS VIOYPEMGCELS TAPOYDV TPOSORIKOD UETA TV €£0d0 amd v
vaNpesia, To oNUAVTIKO gival To VOUIoUO GTO 0T0i0 TapPoLGLALOVTAL Ol VTOYXPEMCELS Kot Oyl M
YDOPOA GTNV OTOIA AVTEG TPOKVITTOLV.

—  AAIl 34 «Evoidueson ypnuotoowxovouikn ovagopd». H tponomoinon dtevkpiviel v €vvotla tov
«TANPOPOPNGN OV YVMOOTOTOLEITOL OTOVONTOTE CAAOD GTNV EVOLIUEST] YPNHOTOOIKOVOLLKT
oVapOPA» OV AVAPEPETOL GTO TPOTLTO.

o AIIXA 11 (Tpomomoinon) «Amo xovod Loupwviesy (epopuoletar ouic eTNoIe AOYIOTIKEC TEPIOJOVS WOV
Cexrvody 1 petd v 1" lovovapiov 2016). Avti 1 tpontomoinot anatel and Evav enevdvth va epapudcet
™V 1éBodo g e&oyopds OTaV OMOKTO CUULETOYN OE L0 0O KOOV dpOacTNPLOTITO 1] OOl amOTEAEL pia
‘emyeipnon’.

o AAIT 16 ko1 AAII 38 (Tpomormoroeig) «Aicvokpivion twv Emitpentaryv MeBodwv Amoofeonsy (epapudleror ong
eTNo1EC AOVIOTIKEC TEPIOOOVE Tov Cekivodv v 1 uetd. v 1 lavovapiov 2016). Avti 1 tpomomoinomn
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

dtevkpviCel 6tL n xpnon neboddwv Paciopévav ota £coda Oev glvarl KATAAANAES Y10 TOV VTOAOYIGHO TMV
amocPécemv evOC mEPLOVGLUKOV oTotyeiov Kot emiong dtevkpivilel mwg ta €50da dev BempohvTol KATAAANAN
Baom empétpnong e avIAmoNG TOV OUKOVOUIKMOV 0QEADY OV EVOMUATMOVOVTOL GE VO VA0 TEPLOVGLUKO
ototyelo.

o AAII 27 (Tpomomoinon) « ATOMIKES OIKOVOUIKES KOTAOTAOEISY (€QopuioleTol oTIC ETNOIEC AOYIOTIKES TEPIOIOVS
7ov Cexvovy v 1 petd v 1 lavovapiov 2016). Avti 1 TpomonoinoT EXLTPENEL GTIG OIKOVOUIKEG OVTOTNTEG
va xpnoiponolovy v péBodo tng kabapng BEoNG TPOKEEVOL VO AOYIGTIKOTOWCOVV TIG EMEVOVCELS GF
Buyatpikés, Kowvompadieg Kot GLYYEVEIG OTIS ATOUIKEG TOVG OIKOVOUIKEG KOTAGTACELS Kol emiong Eexabapilet
TOV OPIGHO TOV OTOUIKAOV OIKOVOUIK®OV KOTAGTACEDV.

o AIIXA 10, AIIXA 12 kou AAIT 28 (Tpomomonjoeig) “Eroupeies emevodoewv: Epapuoyn e amarloyng omo v
vroypéwan evomoinons” (epopuoleror ouic eTHOIEC AOYIOTIKEC TEPIOOVE TOV Cekivody Tnv 1 ueta v Iy
Tavovapiov 2016). Ot tpomonocelg StevKPvilovy TNV EPAPLOYT TNG OTOAANYNG TMV ETULPELDY ENEVOVGEDV
Kot Tov Quyatpikdv Toug omd v vroxpéwon gvonoinone. Ot tpomomotoelg dev £ovv vioBetnBel akdun
and v Evponaixi ‘Evoon.

o AAIl 1 (Tpomomoujoeig) “Ivawotomorjoeig” (epopudletor oTiC eTljoIEC AOYIOTIKES TEPIOIOVE TTOV LEKIVODY THY
N uetd v Iy lavovapiov 2016). Ov tporonomcelg devkpvilovy Tig 0dnyieg tov AAIL 1 oyetkd pe Tig
EVVOLEG TNG CNUOVTIKOTNTAG KL TNG CLYKEVIPWOONG, TNV TOPOVGINCT] TMV UEPIKOV afPOIGHAT®Y, TNV douUn
TOV OIKOVOUIK®V KOTAGTAGE®DY KOl TIG YVOOTOTOWGELS TMV AOYIGTIKMY TOAMTIKMV.

o AIIXA 15 «Ecoda omo Zvufiorono ue Ielotesy (epopuolerar onc etiolec Aoyionikéc mepiodovg mov Eekivovy
v 11 peta v 1 lavovapiov 2018). To ATIXA 15 ekd60nke tov Mdato 2014. Xkomdg Tov TPOoTLTOL Eival v
TapEYEL £va eviaio, KOTOVONTO HOVTEAD avVOyVAOPLoNG TOV £600®V amd OAd To GLUPOAAL e TELAITEG DOTE
va Pektidost ™ ovykplodmTo pETAED eToupeidV Tov 3ov KAGSOVL, JPOPETIKMOV KAAS®V Kot
Sapopetikmv kepaiatayopdv. [ephapfdvet Tic apyés mov Tpémet va e@apUdGEL itk OIKOVOUIKY] OVTOTNTO
Y va TPOGOopIGEL TNV EMUETPNOT TOV €600MV KOl TN YPOVIKY OTIYUN TG avayvapiong tovs. H Baokn
apyn etvar 61t pio owovopkny ovtdétnra Bo ovayvopicer ta €coda pe TpOMO TOL Vo amewkovilel
petaBifoon tov ayabdv 1 VANPECIOV GTOVG TEAATEG OTO MOGO TO OMOl0 OVOUEVEL VO StKooVTOL GF
avtéAloypo yo, autd To ayadd M T vinpeosieg. To mpdTumo dev £xet vioBeTnBel akdun and v Evporaikn
"Evoon.

o AIIXA 9 «Xpnuotooixovouixd péooy kar uctoyevéarepes tpomomomjoels oto AIIXA 9 wor AIIXA 7
(epapuoletal oug eTnolec Aoyiotikes mepiodovg mov Eexivovy v 1 uetd v In lovovapiov 2018). To ATIXA
9 oavikabiotd 1o AAIL 39 mov agopd omv TOEWVOUNGON KOl ETUETPNON TOV YPNHOTOOIKOVOUIKMDV
TEPLOVCLOKMV GTOLXEI®V KOl YPNLLOTOOIKOVOULIK®Y VIOYPEDCEDV Kot GUUTEPIAApPavel eniong éva pHoviélo
AVOUEVOLEVOV TOTOTIKOV (MUY TO 0T0l0 avTKaBIGTA TO HOVTEAD TMV TPUYLATOTOUUEVOV TIGTOTIKMV
v mov epapudletar onpepa. To AIIXA 9 “Aoyiotikn Avtiotdduong” kabiepdvet pio TpocEyyion g
Aoyotikng avtiotdBuiong Pacilopevn oe apyés kol avTLeTOmilel acVVERELEG KAl adLVOLIES GTO TPEY®V
povtédo tov AAIT 39. H Eraupeio Bpiokerar ot dwdikacio ektipnong g emnidpaong tov AIIXA 9 otig
owovopkég Tov kataotdoelc. To AIIXA 9 dev pnopel va epappootel vopitepa amd v Etaipeio 616t dev
éxet vioBetOei and v Evpenaiki Evoon.

o AIIXA 16 «MicOwoeicy (epopudletor otic etrjolec Aoyiotikee mEPIOOOVS ROV Cekivodv v 1) uetd v 1
lovovapiov 2019).To ATIXA 16 exdo0nike tov lavovdpio tov 2016 kot avtikediotd to AAITL 17. Xxondg tov
potomov givar vo eEacpaiicel 0Tt o1 oOBmTEG Kat Ol EKPICOMTEG TOPEYOVV YPNGLUN TANPOPOPT|OT TOV
Tapovctalel DAOYN TNV OVGIN TOV GLVAAAAY®V TTOL apopovv picBdoels. To AIIXA 16 swodyet éva eviaio
HOVTEAO Y10 TO AOYIOTIKO YEPIOHO Omd TNV TAEvpd Tov [cbmtn, to omoio amottel o HcHOTG va
avayvopilel mePLoVcLoKE GTol Eln KOl VTOYPEDCELS Y10, OAEG TIC GLUPACEIS LIoBDCEDY e dLEPKELD AVED TMV
12 unvav, ektdg €dv 10 VIOKEIUEVO TEPOVOLOKS oTolXElo €ivar pn onpovtikng oflag. Zyetikd pe To
AOY10TIKO Yeptopd amd TV TAevpd tov expoB®T, To AIIXA 16 eVoOUATMOVEL OVCLACTIKA TIG OITOLTIGELS
tov AAIl 17. Emopévog, o expoBotig ovveyiler va katnyoplomotel Tt1g ovufdoelg pmobovoswv oe
AerTovpyKég Kot xpNUatodoTikés obmoelc, kot vo okolovBel dlopopetikd AOYIOTIKO Yeplopd yio kébe
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tomo obpPacng. H Etapeia Ppioketoar omn dwdikacio extipnong g emidpaong tov AIIXA 16 otig
OWKOVOKES TOV KataoTdoels. To mpodTumo dev €xet vioBetnBel axcodun and v Evpondixn Evoon.

o AAIl 12 (Tpomomowmocelg) «Avayvopion ovaforlOpEVOV — QOPOAOYIKOV — OTOUTACEDYV GE N
npoypatonomOeiceg (Née» (epapudletor otic etijoieg AoYIoTIKES TEPIOIOVS OV EEKIVODY TNV 1 eTd Ty 1N
lovovapiov 2017). Ot tpomomoicelg S1evKpvilovy Tov AOYIOTIKO YEPIOUO GYETIKG UE TNV QVOyVOPIoT
avaPaALOUEVOV POPOLOYIKOV OTOUTNOE®V o8 un mpaypatonombeiceg (NEg mov €xovy TPoKOYEL amd
ddvelo mov emyetpdvtar oty €0Aoyn ofla. Ot tpomomotfcelg dev €yovv vioBemBel axdun amd TNV
Evponaikr Evoon.

2.2 Entevovoels 6€ 6UVOEOEPEVES EMYEIPNOELG

Ot emevdvoels oTlg ovvdedenéveg emyelpnoelg mapovotdlovial 610 KOGTOC KTNomg g omoktnOeicog
GUUUETOYXNS OTIS Buyotpicés etaupeieg, OTIC GUVOEOENEVES EMYEPNOES Kot oTlG Kowonpalieg peiov tuydv
TpoPAéyels amopeimong.

2.3 IIinpogopnon Katd Topén

Ot emyepnpotikoi topeic eivar ovpPartol pe v mAnpoeopnorn mov mapéxetar oty Extedeotikny Entponn, n
omolo EAEYXEL TIG ECMTEPIKEG AVAPOPEG YPNHATOOIKOVOLIKNG TANPOPOPNoNG, Yo v a&loloynoet v emidoon
g Etapeiog kot va AAPel omo@iocels OYETIKA e TNV KOTUVOUT TOV TOPOV KOl TIS GTPATNYIKEG KIVINOELS TNG
Etoupeiog.

24 2OVOALOYROTIKES METATPOTES
(0) AgiTovpyikod vOouiouo. Kai VOUIGUA OVOPOPAS

Ta otorgeio T@V oovopuK®OVY Kataotdoewv g Etaipeiog Kataywpobhvtor 610 KHplo VOGO TOV O1KOVOUIKOD
mepPAAAOVTOG, 6T0 omoio M etoupeion Acttovpyel («Aettovpyikd VOpGHo»). Ol OIKOVOUIKES KOTOGTAGELS
nmapovoildloviar oe Evpd, mov eivor to Aettovpyikd vOHIoUO KOl TO VOUIGHO. ovagopds ¢ Etaipeioc.
Agdopévov 0Tt 1 d1OAoN Kot epmopio TETPEAOEB®OV amotehohv TV KOplo dpactnpotnto ¢ Etapeiag, ot
TIES oyopamAnciog apyol Kot TeTpelaloglddv facifovtat katd KOplo AGYo Kol GOLEMVO LLE TNV TPUKTIKT TOL
KAGOOV oT1g diebveic TéEG avapopds apyod Kot meTpelatogddv og Aoidpia Apepikng. H Etoupeio petatpénet
T1G a&ieg aTéG o8 eVP® e PAon TNV LOYVOLGA IGOTILIN TG NUEPOLNVING GUVOAALYNG.

(B) Zvvaiiayés kar voloima

Ot cuvaAlayéc o EEva VOULIOLOTO LETATPETOVTOL GTO AELTOVPYIKO VOGO He Bdon TiS wwoTiieg mov 1oybovy
Katd v nuepounvia tov cuvairoydv. Képon kot {nuég amd cuvaAlaylotikés S10popEs ol onoieg TpoKHTTOVY
amd TV ekkafapion TETOUmY GUVOALAY®V 1 KATE TN LETOTPOTN| TOV YPNUATIKOV GTOLYEI®V TOV EVEPYNTIKOD KoL
mafntikod mov ekppdlovtal oe EEVO VOLUOUO UE TIC 1oXDOVOES ICOTIUEG KATA TNV NUEPOUNVIL 1GOAOYIGHOD,
avayvopiloviol oto amoTEAECHATO. XTNV TEPITTM®ON 7OV avaQEPOVTIOL 6€ TTPAEels avtiotdfuiong Kvdovoy
xpnuaTopo®dv 1 oe mPAaelg ovtioTabuiong Kivobvav kabapdv enevdbcoewmy petagépovial an’ evbeiag otnv
kaBapn| Béon.

Ta «képdn xor (Nuiég amd CLVOAAAYLOTIKEG OlaPopés ocuvumeplhapfdavovtar oty ida  ypoppn Tov
amoteAecdTOV, otV omoia epeaviletor kot 1 ovvoAloyr amd TNV omoia mponABav, €KTOG TV
GUVOAAQYLLOTIK®OV S10pOpAOV TOL TPogpyovtal amd ddveln, katabfécelg kot topglokd dwbéoua, ta onoia
eppavifovrat oe Egympiot) ypopuun (Képdn/(Znuéc) and cuvolhaypatikés Stapopeés).

Mn ypNUOTIKA YXPTLOTOOIKOVOUIKG oTowyelo To. omolo empetpodviol og gbAoyn aflo oe &évo vououa,
petatpémovtal 6To Aertovpykd vopopo Pacel g wwotiiog mov ioyve v nuepounvia mov kabopiotnke M
gbhoyn a&io. Zvvolroaypatikés dopopés otolyelmv gvepynTikod Kot mafntukod T omoio EMYUETPOVVIOL GE
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gohoyn o&la, ocvumepiiappdvovtor ota ké€pdn N INuéc and petaforéc oty droyn o&io. o mapddetypa,
GUVOAAOLYLLOTIKESG OLOLPOPES LN XPNUOTIKAV GTOLYEI®MV TOL EVEPYNTIKOD Kot TOONTIKOV OMMOG PETOYXES O EDAOYN
aflo péow TV anoterecpdtov, avayvopilovioar ota anotedéopata cav pEPOg Tov kEPdovs N g Cnuiog amod
petafoin atny edioyn a&io evdd GUVOAAAYHOTIKES SLUPOPES OE N YPNUOTIKA, GTOLXEID TOV EVEPYNTIKOD, OTTMG
UETOYEG IOV KOTNYOPLOTOL0VVTOL MG SL0DECIUES TTPOG TAOANOT|, TEPIAAUPAVOVTAL GTO AOWTd GUVOAMKE £50d0.

2.5 Eveopoata maywo

Ta evoopata mayw mepilapPdvoov kKupimg otkomeda, Ktipto (PLOUNyOVIKEG €YKATAOTAGELS, Kol YPOQEia),
povadeg dwiotpiov kot egomhopd. Ta evoodpata mhylo avaypdeoviol 6to KOGTOC KTNoE®S peiov Tig
oVGoMPELUEVES amooPécelc. To KOOTOG KTNoEMS TePAapPivel OAeG TIG Gpeceg dATAVES Yo TV ATOKTNON TOV
TEPLOVCLOKDV GTOLYEIDV.

Mertayevéotepes damdves Katay®pPovvTal og enavénorn g Aoylotikng atlag TV evempdtov maylov 1 og
Eexoplotd mhyo povov ehv elvor mBavod 0Tt pPeAAOVIiKE oucovopukd o@éAn oyetillopeva pe to mayo Ba
glopevoovy oty Etaipeio kot 1o k66TOG TOVg pUmopel vo emtpetpn0et a&idmicta. To avandoPesto vidorolrto tov
nayiov mov &xovv avtikataotadel dypdpetal oto amoteAéopata. To KOOTOG EMOKEVOV KAl GUVINPHOEDV
Sl0yPAQETOL OTO OMOTEAECHOTO OTAV TPUYUOTOTOIEITAL, €KTOG OmO TO KOOGTOC TNG MEPIOOIKNG YEVIKNG
GLVTIPNONG TOV SWACTNPI®V, TO O0TOI0 KEQPUANLOTOLEITAL Kol SL0yPAPETOL GTA OTOTEAECHOTO LE TN oTodEPN
péBodo amdoPeong HEXPL TNV EXOUEVN TPOYPALLOTIGUEVT] YEVIKT] GUVTHPNOT], 6TO0 BaBIO TOV 01 SamAVEG OVTEG
Bedtidvouv gite TV @eEAun {on Tov Tayiov &ite TNV TOPAYOYIKH TOV SUVOUKOTNTA.

Ot okwntomooelg vod ektéleon eivar mdy mov Ppickoviar vd Kotaokevn (oxetiCovrar Kvupiog pe Tig
povadeg Owiiong) Kot ovaypdeoviar oto ko6otog. To kdotog mepthapPdvel T0 KOOTOG KOTOGKELNG
EMOYYEALOTIKES aOPBEG Kt AAAES dueoeg damdves, Ot akiynTomowcels Vo eKTéAEST dev amocPévovtal, Kabmg
TO TTAYL0 TTOL APOPoVV dev givar dabéoipo yo xpron

Ta owdneda dev vokevtal oe amdcPeon,eniong. Ot anocPécels Twv IAA®Y evoopdtov Tayimv vroioyilovrol
pe v otabepn péBodo katd tn Srdpreln TG OEEAMUNG NS TOVG oL £xel ¢ ENG:

- Kripa 13 —40 ém
— Mny/xd¢g e&omMopog

= E&etdikevpéveg Propmyavikég eYKOTOUGTACELS KOl LU 0V LOTOL 10 —35 ém

= Ayoyol 30—-40 ¢

= Aowmdg e£omMopodg 5—10ém
— Metagopkd péca 5—-10ém
—"Emmla ko eaptporta

* Ymohoylotég 3-5¢%m

= Aowmd émmho Ko eEaptipota 4—10 ém

O eEewdikevpéveg  Propnyavikés eykatactdoeslg meptlapPdvovv  povddes Swlomnpimv, epyoctdoia
TETPOYNUIKDOV Kot deEOUEVEG KaVGTHmV. Mg Baom Tig TEXVIKEG LEAETEG TTOV TPOLYUATOTOWONKAY, 1] AVOUEVOLEVT
o@éMun Lon tov vémv povadmv tov dtvdotmmpiov (dwilcthplo Elevsivag) €xet extyunbei ota 35 étn. And v
In Tovkiov 2013 1 vrorewwdpeVn ®PEALUN OKOoVOpIKT (mN TV GAAOV LoVAd®Y dAlong éxetl avabewmpnBel kot
avapopemBel Kot og YeVIKEG Ypoppés dev vepPaiver ta 25 €.

Ot voreppotikég o&ieg kot 1 o@éAMun (on tov evoopdtov tayiov erxoveletalovial og kdbe muepounvio
GOAOYIOLOV.
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Ortav n Aoyotikny ol t@v evoopdtov moyiov vrepPaivelt v avaktiown afio, 1 dopopd (amopsioon)
Kataympeitat dpeca g €£0d0 ota anoteléopata (Enu. 2.9).

Képdn 1 {nuieg and v tdAinon evooudtov tayiov, kabopifovrar amd ) dopopd petald TOL TIUAROTOS Kot
™G AoyloTikng tovg kabapng a&iog. Ta képdn 1 ot {npieg avTég Staypaeovial 6To ATOTEAEGUATO GOV HEPOG TMV
Aomdv £600@V/ (e£66mV) Kot Aoy kepdmdv / ((numv).

2.6 Kéotog daveiopov

‘E€0da davelopov mov oyetilovior GuUECOH HE TNV OmOKTNGOTY, KOTOUOKELT 1 TOPOY®YN OTOlEl®V Tayiov
EVEPYNTIKOV KEPAANLOTOLOVVTOL Y10, TO YPOVIKO SLAGTNLLO TTOV OTALTELTOL LEYXPL TV OAOKATPMOT TNG KOTAGKEVLTG
Kot PéEYPL 0LTA VO KATAGTOVV £TOLULO TPOG YP1OM.

'E€0d0 davelopoy KEPAAAIOTOOVVTOL OV TO KEPAAOLN TOL OVIANOMKav ypnopomomdnikay €W ywo v
ATOKTN O TAYI®V TEPIOVCLOKAOY GTOtXEl®MV. AV TO KEPAAOO OVTANONKAV YEVIKA Kot ¥pNOLHOTOm|OnKay yio TV
AmOKTNOMN TAYi®V TEPIOVCLOKOV GTOlXEl®V, TO PEPOS TV e£60mV davelsol mov keparatomoteitatl kabopileton
epappolovtag évo GLUVTEAEOTY KEQOANLOTTOINONG €mtl TOL KOGTOVG amdkTnong tov mayiov. To vrdroro Eoda
SOVEIGHOD KOTOXW®POVVTOL GTO OTTOTEAEGLLOTO.

2.7 Avio TEPLOVGLUKE GTOVYEI

() Atcarpazo. kot Goeleg

Ta dwodpata kot Gdeleg €xovv cvykekpévn ddpkelo (ong kot mapovotdloviol oto kO6ToG elov
ovoowpevpéveg anocPécels. H andoPeon vroroyiletar cbpemva pe ) otabepr] pébodo yua vo kataveipel to
KOGTOG TV SIKAUOUATOV OTNV EKTILOMEVT dtdpKeLa Lo,

Ot Gdeteg KoL SIKALDLLOTO EPEVVOS KOl EKUETAAAELONG LIPOYOVOVOPAK®OV KEQPAAALOTOLOVVTAL KOl ATOGREVovTaL
oTNV TEPi0d0 NG EPELVAG CUULPOVA [LE TOVG OPOVS TOV EKAGTOTE AOELDV.

(B) Aoyiouixo

To K6GT0¢ AOYIGHIKOD TEPIAOUPAVEL TO KOGTOG 0yOpag Kot €YKOTAOTOONS. To KOGTOC TV AdEIDV Yia T XpNon
AOYIGLUKOV Kepolatomoteitat pe Ao To KOGTOG AmOKTNONG Kol AVATTUENG TOV CUYKEKPLUEVOD AOYIGHIKOD £MG
0tov va givar £tolpo mpog ypnon. Ta koot avtd amocPévovial KoTd TN SIUPKELD TNG EXTILMOUEVNG OQEALUNG
Comng toug (3 €wg S ypodvia) pe ™ otabepn pnéBodo amdoPeong.

2.8 "Epgvva kot a5loA0yN61) 0pUKTOV TOP®V
(o) Iloyio ororyeio evepyntikod Epevvag kot adloloynong

Katd m dbpketa g meptddov £pguvag Kot TPV TPOKOYEL EUTOPIKE EKUETAAAEDCLUN OAVOKAAVYT), Ol SOTAVES
™G €pevvag Kol aEWAGYNONG KOTAoHATOV TTeETperaion Kot Quoikoy agpiov gEodomotodvtat. ['emAoyikd Kot
YEOQLOWKE KOOTN OMOEC Kot KOOTN AQueca cvvdedepéva pe e épguva eEodomotovvtar dueca. Ta koot
ATOKTNONG SIKOIOUATOV EPEVVAG KEPUANLOTOLOVVTOL GTO AGMLLOTO TAYLO Kol OTOoPEVOVTUL 0T JAPKELL TNG
GYETIKNG GOELOG 1) OVAAOYOL LLE TNV TPOOJO TV EPYOCIOV OV SLAUPOPOTOIOVVTOL CTIUAVTIKA.

(B) Avarroln evomuotmy kot 0eOUATWOV TPV EVEPYHTIKOD

A0TAveg Yoo TNV KOTOOKELY], £YKOTACTACN 1] OAOKANP®OON £PY®V LITOSOUNG OTMOG TAUTQOPLES, Ay®YOl Kot Ot
YEOTPNOELG EUTOPIKA EKUETAAAEDCIUOV TNYOV / KOTOCUATOV KEPUANIOTOOVVTOL HECH GTO OCMOMUOTO KOl
gvoopaTa Taylo aviloya pe tn @von tovg. Otav 1 mepiodog avanTuéng ohokAnpwbel Yo éva cuykekpylévo
Koitaopa T0Te T0 KOGTOG NG HeTapépetat ota mhyw. Kapia andoPeon dev ypedvetal ot ¢AGT NG AvATTUENS.

(v) Ilayia ororyeia evepyntikod mopoywyns meTpeAaion Kal ogpiov
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Ta maywr otoryeio meTpehaiov Kol ogpiov amoTeEAOHY GLOCMOPELOUEVE TAYLO KOl SOTAVEG OVATTLENG TOL
oyetiCovtal GUESO e TNV TAPAY®YN EKUETAALEDCIU®OV KOLTAGUATOV.

(0) Amocféoeis mayicwv aToryeiwy eVEPYNTIKOD

Ta evodpoto Kot acOpata Tayle ototyeio tetpelaiov Kot agpiov amocPévovtar pe T PEH0d0 TV GLVTELEGTOV
ava povaoda mapaymyng. Ot cuvieleotég ovd povada mapaymyns Pacilovial oe amodederypévo anobépara, to
omoio givar metpéhaio, aéplo Kot GAlo opuktd amobfépato To omoio exTipdTol 6Tt Ba avoktnBovv and Tig
VILAPYOVCEG VIOSOUEG LE TN XPNON TOV TPEYOVCOV HeBOdV ekpeTdAdevong. Ot TocdtnTeg MeTperaion Kot
aepiov Bewpodvior mapaybeiceg and ™ otiyp) mwov petpnbodv pe dpyava pétpnong oto ovpPatikd onueio
petapifoong otov ayopacti 1 ota onpeio dte&oy@yng g TdOANoNG Kot cuykekpipéva otn BoiPida e£660v g
de&apevig amobnKevoNG TS TEPLOYNG TOV KOLTAGLATOG,

(e) Amoueiwon — Iayio aroryeio evepyntikod Epevvag koi adl0l0ynong

‘E€0da  amdknomg owoiopdtov épevvag efetdlovtar yoo amopeimwon Otav vmapyovv evdeiEelg mov
vrodewkviovy amopeioon. ['a tovg okomodg g amotiunong g amopesiowong o ££0da  AmOKTNONG
SwampdTov épevvag to omoio LOPAAAOVTOL Ge €££TAON Y10 AMOUEIDOT|, OLASOTOOVVTIAL GTLS VTAPYOVCES
povadeg dnpovpylag topelokdv podv (MATP) tov mopoyoyikdv KOOGHAT®OV oL Ovijkovyv otnv idwa
YEDQYPUPIKN TEPLPEPELD KOL TO SIKOUMILO EPEVVOG TTOL APOPOVV.

(01) Amoucioon — AmOIEIEIYUEVO. EVODUOTA TOYIO. OTOLYELD. EVEPYNTIKOD TETPEAGIOD KL OEPIOD KOI QOMUATO
ayio.

Amodederypéva evoopata miywo ototyeion meTpeAaiov kot ogpiov Kot acopoto mwhywo, egetdlovrol Yo
amopEeion 0Tav YEYOVOTA N GAAAYEC TOV TEPICTACEMY VIOSEIKVOOVY OTL TO TPEYOV VIOAOITO TOV TAYioL dEV
mpoketronl vo avoktnOel. H {nuio anopeimong avayvopiletar 6tav to Tpéyov vadAoImo Tov ayiov vrepPaivet
70 avoKTHGo m0c6. To avaktoo mocd gival 1o peyoAvtepo petald g edAoyng tov afiog peiov to ££0da
dudbeong kot g aglag xpnong tov. [a tovg okomovg ¢ agoAdynong g amoueioons, to ndyw ctotyeio
OLLODOTOLOVVTOL GTO KATMTOTO EMITEIO Y10 TO OTOI0 VIAPYOLV EEXMPIGTA AVOYVOPIGILES TAUEINKES POEC.

2.9 Amopgioon a&lag pn YPNIUOTOOIKOVOIIKAV TEPLOVCLUKMV GTOLYEI®V

Ta eplovsiaxd ototyeior Tov xovv anpocdidplot) eéAUN (mn, dev amooBévovtal Katl VIOKEWVTAL GE EAEYYO
amopEioNg €TNOIMG 1 KOl GLYVOTEPL €AV VTAPYOLV GULYKEKPIUEVO, YEYOVOTO Kot €VOEi&elg To omoio va
vrodekviovy mhavh amopeinorn Tov otoyeiov. Ta meplovclakd otoryeio mov amocsPévovtal VTOKEWVTOL G
éleyyo amopeinong g a&log Tovg 6Ta VITapyovy gvdeigelg 6Tt 1 AoyloTik aia Tovg dev Bo avaktnOel. Znpio
amopeioong avayvopileTotl yio To Tocd yio To omoio 1 Aoylotiky a&ia Tov Toyiov vaepPaivel TNV OVAKTAGIUN
a&la Tov. H avaxmown a&io etvor n peyodotepn a&ia petald gvioyng a&iog — LetOUEVNG [LE TO OTOLTOVUEVO
Yo TV TOANON KOGTOG — Kot a&iag ypoews (rapovoa agio yxpnUaTOpOdY TOV avaUEVETOL Vo dnpovpyndodv
pe PBdon v extipnomn g dwolknomng yuo TG LEAAOVTIKEG OLKOVOULKEG Kot Agttovpykés cvvOnkeg). o v
ektipnon tov nuov arnopeimons ta mepovcakd oTolyEl EVIAGOoOVTOL OTLG UIKPOTEPES SLVATEG LOVADES
onuovpylog TOUEWKOV podv. Mn ypMHOTOOIKOVOUKA ototyelo eKtdc amd vrepaio mov £yovv LROoTel
QTTOUEIOT ETOVEKTILOVVTOL YLO TOOVT] OVTIGTPOPN TNG ammopeimong og KaBe nuepopunvia 160A0YIGHOD.

2.10 XPNROTOOIKOVOULKE, TEPLOVGLUKE GTOLYELD

2.10.1 Taéwvounon

Ta ypnpoatoowovoukd meplovotakd otoxeio g Etoipeiog ta&vopodvior 6Tl TOpoKAT® Kot yopies:
Xpnuotookovoptkd ototyeion og gdhoyn ol pécw amoteAespdT@v, emevovoels dakpatoOueveg otn ANEn,
eMeVOVOELG OAVELD KOl OMOLTAOELG Kot emevovoels dabéaieg mpog toAinon. H ta&vounon e&aptdrar ond to
GKOTO Y10, TOV OTOi0 aTOKTNONKOV T ¥PMLOTOOIKOVOIKE Tteptovotakd otoryeio. H Awolknom mpocdiopilel v
Ta&voO N oY Kot TV apyikn avayvopton kot eraveletdletl v ta&vopnon oe kdfe nuepounvio 16oloyisov.

(o) Xpnuorooikovouika otoryeio oe e0loyn alio uéow amoteleoudrwy
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"Eva ypnuotootkovopkd otoryeio mepthapBAvetal og auTiV TNV KOTNyopio 0V amoKTATOL e OKOTO Vo TANOel
G€ GUVIOHO Ypovikd dwdotnpa 1M av £€xet yapakmnpiotel €tot amd 1 ooiknon. Ilapdyoya emiong
neptiapupdvovior otv  katnyopion mpog mAANOM €kTOG €hv mpoopilovtar Yo avtiotdOuon KwvdHvVev.
[eprovotlakd croyyeio € avTNV TV Kortnyopia mtephapuBavovtal 6To KuKAOPOopobv gvepyntikd ite e&attiog Tov
otL Tpoopilovtal Tpog TOANCT gite Tpoopilovtat Vo peuaTonotnBoly evidg dMdEKD UNVAOY amd TV TUEpOUNVia
TOV 1GOAOYIoUOV. Xg KGOe AAAN TEPITT®OT GVUTEPILAUPAVOVTOL GTO LN-KUKAOQPOPOLY EVEPYNTIKO.

(B) Emevoboeic diarxporodueves oty Anén

[Meptropfavet pn mopdy@yo YpNILOTOOIKOVOUIKE TEPLOVCLOKE GTOLYELN, TO OTTOla SLOTPAYLLOTEDOVTOL GE EVEPYEG
APTLOTOYOPES, HE TAYLIES 1 TPOGOIOPIOUEVEG TANPOUES Kot KaBoptopévn ANEn, Ta omoia 1) eTarpeio £XEL Kot TNV
mPpOBecn KaL TNV KAVOTNTA Vo SKPUTNoEL ©O¢ T AMNEN Tovg, eKTdC amd ekeiva To omola 1 eTtoupeion apykd
avayvaploe €ite ©G YPMLOTOOKOVOLKE otolyeia oe gdhoyn afilo péocw amotedeopdtov, gite g ddvelo Kot
QTOLTNOELS 1] G SLOEGILA TPOG TOANGT] YPTLOTOOIKOVOUKA TEPLOVGLAKA GTOLYELD

(y) daveio. kou amortnoeis

[eptropfaver un mapdyoyo xpNULOTOOKOVOHKE TEPLOVGLAKG GTOlXED e TAYIES 1) TPOGOIOPICUEVEG TANPOUEG,
To omolo Ogv JMPUYUATEDOVIOL GE EVEPYES YPMUOTAYOPES KOl Oev LTAPYEL mPOBeon TAOANONG QVLTOV.
[eptropPfdvoviar 6o KOKAOQOPOUY EVEPYNTIKO, EKTOC amd exeiva pe AN&elg peyaldtepeg tav 12 unvav amd v
NUEPOUN VIO IGOAOYIGHOV, TO, 0TTOlo TEPIAAUPAVOVTOL GTA 1) KUKAOPOPOVVTO TEPLOVGLUKEH GTOLYE L.

(0) A10Géo110. TPOG TWANCN YPHUATOOIKOVOUIKG, TEPIOVOLAKE, GTOLYELN

XP1LOTOOIKOVOUIKA TTEPLOVGIAKG oTOotyeln TaEIVOLOVVTAL MG S0BECILN TPOG TAOANOT| GTN TEPITTOOT TOV gV
€YovV TAyleg 1| TPOGOOPICUEVEG TANPOUES Kot KaBopiopévn ANEn, evd 1 doiknon g Etapeiog mpotiBeton va
Ta dtnpnoel pecopakponpdbeopa. Emiong n komnyopio mepthapfdvel pun mopdy@yd ypMIOTOOIKOVOUIKA
TEPLOVOLOKE ototyelo Tar omoia dev pmopovv va evioyBolv o KAmow GAAN amd T OVOTEP® KOTNYOpPies.
[eptropPfavovtat 6To pn KUKAOPOPOHVTA TEPLOVGLAKA GToLYEln EPOGOV 1 Atoiknon dev €xel Tnv Tpdbeon va ta
pevotonomoet eviog 12 unvav and v nuepounvia Iooroyiopod.

2.10.2 Ariayés oty Tasivounon

H Etopeio pmopel vo emdélert va oAraEer ) ta&vopmorn evog pn mapiymyov ypnHOTOOLKOVOULKOD
TEPLOVOLOKOV GTOLYEIOV TO 0ol apytkd TaSvounnke ot Kotnyopia «Emevévoelg dakpatodpeveg otn ANEN»,
€4V TO YPNUATOOIKOVOpIKO GTotyelo dev dwatnpeital TAéov pe avTd T0 oKOMmO. XPTLOTOOIKOVOUIKA GTOLYElLd,
€KTOC TV SOVEIMV KOl OOt OE®V, ENLTPENETAL Vo emavotaStvopnfodv oe GAAN Kotnyopio amd tnv Katnyopio
«Emevdvoelg dtaxpatovpeveg otn ANEN», HOVO OE 0KPOIEG TEPITTOCE YEYOVOT®V TOL 0ev Bempovvral
ocuvnOwopéva Kot dev eivor mBovov va cvpfodv Eovd oto dueco péAlov. Emiong m Etapeio pmopetl va
ENOVATASIVOUNGEL XPTLOTOOIKOVOLLKA GTotxeln oV Ppickovtatl oTig katnyopieg «Emevdivoelg d1akpatodpeveg
o ME» M «AwBéoya Tpog TOANGNY, o1 KoTnyopio «Adveld Kol OTOTNGES), OTN MEPIMTOOY TOL N
Etoipeia €yet ) mpdBeon kar tn duvatdTnTa vo SloTnpnoel auTd To XP1LLOTOOKOVOKE aTotyeia 6To PEAAOV I
péxpt T ANEN, TV nuepounvia g exovataSvounonge.

Alayég ot tagvounon yivovior otnv gdioyn afio Katd v nuepounvia g enavatagvounons. H edloyn
a&lo yivetar To véo KOGTOG 1| TO VEO OVOTOCPRECTO KOGTOG KATH TEPIMTMGT KO KAVEVAS AVTIAOYIGHOG KEPODV 1|
v amd petaforés g edhoyng a&lag mov Tpoékvyav TPty T enavatasvopnon, dev uropel va yivel. To
TPOYUOATIKO EMTOKIO Y10 YPNHOTOOIKOVOLIKG GTolEln oV emavata&ivoundnkay otig Katnyopieg «Adveto Kot
amortnoe» 1 «Enevdvoelg dokpatovpeveg otn AEN» kabopiletan katd tnv nuepounvia emavata&vounong.
Ieportépw ovENOCEC OTIG EKTYNGCEIS YPNHOTOOIKOVOUK®DY POMV, O&V avompocopuolovy TO TPayHOTIKO
EMTOKIO OVOOPOULKA.
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2.10.3 Avayvopion kor Emuétpnon

Ta ypnuotookovoukd ototyeion mTov empeTpovivion o€ g0A0YN afio LEG® TNG KOTACTOONS OmOTEAESUATOV
avayvopilovtor apykd ce edloyn aia kot ot damdves cuVOALAYNG E£000TOLOVVTAL GTO ATOTEAEGLATO.

Ol ayopéc Kol Ol TOANGELS YPNHOTOOIKOVOUKAV OTolEi®mv avayvepifovtal katd v muepoumvia tng
GLVOALOYNG OV givar Kot 1) nuepopnvia mov 1 Etaipeio decpevetat va ayopdost 1 va TOANGEL TV EXEVOVON.
Ta ypnpotootkovopikd ototyeio apykd avoyvopilovior oty eddoyn a&io Tovg TAEOV TV GUECH ETPPITTEDV
GTN GLVOALUYT OATAVAV Y10, OAC TO YPNHOTOOIKOVOULKG oTot eia ov dev avayvopilovtal otnv goAoyn aia
péow amotehecpdtov. Ta ¥pNUOTOOIKOVOUKE GTOLEID JoypaPOVIOL OTOV TO SIKOIMUO OTLG TOUEINKES POEG
amo Tig emevdvoelg Anyel N petaPifaletor kou n Etaipeia éxel petafifdost ovsimdmg GA0VG TOVG KIVOUVOUS Kot
TIG AVTOHOLPEG TTOL CLVETAYETOL 1] 1OLOKTNGIOL.

Advelo Kot amoithoels, Kafdg Kot T S1uKpaToVHEVO MG TN ANEN YPNHOTOOIKOVOLKA oTotyela avayvmpilovrol
670 avondoPeoto kOoTog e T PéBodo Tov mpaypatikod emtokiov. Ilpaypatomrombévra kot £§ amoTipuncemg
képon 1M Onuieg mov mpoxvmToLV Omd petafoArr; oty gdloyn oflo TV otoryelmv g Katnyopiog
«Y(PNHOTOOIKOVOUKA GTOlXElD LEC® OMOTEAEGUATMV» KOTOY®POLVIOL GTO OTOTEAEGHOTO OTNV TEPIOd0 OV
npokvnTovv. Ta k€pdn M (nuég €& amotiucems mov mpokvmTovLy amd TV HetafoAr] otnv gdioyn a&ia
APNUOTIKDY KOl U1 YPNHOATIKOV  YPNHOTOOIKOVOUIK®Y oTolyegiov mwov eivar Swbéoyo mpog mdANnom
neptlapfavovior ota Aourd ocvvoAlkd €coda. Otav emevdvoelg dSwbéoyleg mpog mdAnon ToANOovv 1
amopEI®OOHY 1 GLOCOPEVUEVN HETOPOAY oTNV €VA0YN 0&i0 TOVG LETAPEPETOL GTA ATOTEAEGUATO GOV KEPOT 1
Onuiég amd emevdvoelg o YPedYPAPOL.

Ot gbhoyeg aieg TV YPNUATOOIKOVOUIKMOV TEPLOVGLOK®DY CTOWEIDV TOL £ival SOTPOYUATEVGILO GE EVEPYEG
ayopég mpoodiopifovtar amd Tig Tpéyovoes Tywég {ftnong. Mo ta un dwmpaypatedoipo otoryeio ot €OAOYESG
aiec mpoadiopilovat e T ¥PNOT TEYVIKDV OTOTIUNONG OTMG OVAAVGT TPOSPOATOV GUVOAALY®DV, GUYKPIGLL®OV
oTOlEl®V TOL SLOTPOYUATEVOVTIOL KOl TPOEEOPANCN TOUEWKMV pOdV oL omelkovifovtal avaAoyd HE Tig
TPOYUOTIKES GLVOTKEG TOV EKOOTN.

2.10.4 Zouyneiouog ypnuatootkovouIiK®y Epyarsiwy

XPNULOTOOIKOVOLLKA TEPLOVCLOKE GTOLYELD LITOPOVV VO GULYNPLGTOVV LE YPTLOTOOIKOVOULKES VITOYPEDMGCELS KOl
70 kaBapd VTOLOUTO Vo ELPAVIGOE] GTOV IGOAOYIGLO EPOGOV VITAPYEL GYETIKO VOUIKG KOTOYVPOUEVO SIKOUMLLOL
Kot vdpyel Kot 1 Tpdheon vo dakavovioBel to copyneiopévo vdlowto N va elompoyfel M amaitnon Kot
kataPinbel n vroypéwon tavtdypova. To vopkd Kotoyvpmpévo dikaiope dev mpénel va e&optdral omd
HEALOVTIKS YEYOVOC Kot va dvvatat va aoknBel katd Tt cuviOn mopeio TV EPYaCIOV NG Emyeipnong Kobmg
KoL 0€ TEPIMTMON ABETNONG, APEPEYYLOTNTAG 1] TTAYEVOTG TG ETAPEING 1] TOL AVTICLUBAAAOEVOUL.

2.10.5 Amoucioon aliag ypHuatooikovouiK@®y TEPLOVGLOKDY GTOLYEIMY
(0) Xpnuorooikovouika mepiovaiokd. oTOLYEL TOV OTOTIULMOVTOL OTO AVOATOTPETTO KOOTOG

Ye kéBe nuepopnvia wworoyiopod 1 Etapeio ektitd av vdpyovv aviikelevikég evoeigelg mov va 0dnyodv 61o
GUUTEPAGLO. OTL TO PN LLOTOOIKOVOULKA TEPLOVGLAKA GTOLYElD £0VV VITOGTEL amopeimon. O éleyyog amopeinong
TV davelov Kot omotnoemv teptypdpetor oty onpeioon 2.14.

(B) Awobéoiua pog TwANon YPHUATOOIKOVOUIKG TEEPIOVTIOKG. OTOLYELO.

INo petoyés etoipeidv mov Exovv ta&vounbel mg ypNIOTOOIKOVOLIKE oTotygin dtobécipo Tpog TMAN G, TETOoL
€voelgn ouvioTd 1 onuavtikn 1 Tapatetapévn peimon g evloyng afiog oe oyéon He T0 KOGTOC KTHOEWS. AV
otoyetobeteitan amopeioon, 1 copevpévn ota 010 Keedaiote {nud - wov givar 1 daEopd PeTald KOGTOVG
KTNoe®s Kot e0Aoyng a&iag peiov Tpoyevéotepeg {NUEG OTOUEI®ONG TOV ElYAV OVOYVOPIGTEL GTO OTOTEAEGLATO.
Yl TO GUYKEKPLLEVO YPNLLOTOOIKOVOLKO ototyelo, petapépetat ota amoteAéopata. Ot {nuég amopeiowong tov
GUUUETOYIKOV TITAMV TOV KOTAYMPOVVTOL GTO AOTEAEGLLATO OEV AVAGTPEPOVTIUL LEGH TMV TOTEAECUATOV.
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2.11 Hopayoya (pNIATOOIKOVOUIKE GTOLYELN KO OPAGTPLOTNTES AVTIGTAONIGN S KIVOOV@Y

Yta mAaicto ¢ Olayeiptong kwvdvvov, 1 Etoupeion ypnoiponolel mopdyoyo yp1UOTOOIKOVOUIKG pHéoa emi
GUVOAAAYUOTOG KO EUTOPEVUATOV Y10 VO OVTIGTOOUIGEL TOVG KIVOUVOLC OV GLVOLOVTOL LE TN HEANOVTIKN
SLOKOUOVGT] TOV GUVOAAAYLOTIKOV 1GOTYIAY KoL TOV TIHAV TOV EUTOPEVUAT®OV. AVTd To TOPAy®Yd
YPNIOTOOIKOVOULKA epyoieia avayvopilovtal apyikd otnv €0Aoyn Toug a&io Katd TV Muepounvio cuufdcemg
KOL JETOYEVESTEPO EMYUETPOLVTOL GTNV €0A0YN Tovg a&io. Ot petaforéc oty €droyn oflo TV TOpdy®Y©OV
APTLOTOOIKOVOLUK®OV gpyoleiov avayvopilovior oe kabe muepounvia 16oAoyloHOD €iTe OTNV KATAGTOON
amoteAecdTOV €ite oTo (Ot KeQAAOLL, avaAloyo LE TO KOTO TOCO TO TOUPAY®YO YPNLUOTOOIKOVOULIKO HEGO
TANPOl TIg TPOHTOOEGELS TNG AOYIGTIKNG AVTIOTAOUIONG KvOUVOV Kal, EpOGOV avTO 1GYVEL, OVAAOYA LE T QUON
Tov avtikeévou avtiotdbuiong. H Etaipeia katnyopromotel o mapdyoya :

(o) Ye avtiotdfpuon mg edloyng agiog mov €xel avoyvoplotel cav evepyntikd 1 mabntikd otoryeio N
etarpikn vroypémon (fair value hedge) ko

($)) Y& ovTIoTAOGOT GLYKEKPIEVOL KIVOUVOL GULVIEDEUEVOL LE OVOYVOPICUEVO YPTHOTOOIKOVOUIKO
otolyeio evepyntikov N mabnTikod 1 e cuvedroyn Tov givar ToAd Thavo va wpaypoatorondel (aviiotdduon
UEALOVTIKDV TopElK®Y podv- cash flow hedge).

H Etaipeio Katoypaest KoTd TV nuepounvia. GuvaAlayng tn oxéon Heta&d Tov avtiotadpuotikon epyaieion Kot
TOV OVTIKEWEVOL aVTIGTAOONG KoM Kol TO0 GKOTO Oloyeiplong Kivddvoy Kot TG OTPOTNYIKAG LVAOTOINGNG
cuvoAAaydv avtiotdbpiong kvdvuvov. H Etapeio kotaypdeet eniong, 10c0 katd tn dnpovpyic g cuvailayng
avtiotdfpiong 660 Kol 0TI CLVEXELX, TO KATA OGO TO EPYAAELN TOV YPTGLLOTOLOVVTOL GE AVTEG TIG CUVOALYES
glvar amoteheopatikd oto va avtiotafpilovv Stokvpdvoelg ot gbhoyeg aflec N OTIS TAUEWNKES POEG TV
OVTIKEWEVOV avTIoTAOLIoNC.

Ta ¥pNUOTOOKOVOUIKA TopAy®Yo To. Omoio ¥pnolpomoobvol yuo tn owxeipion kivddhvov cuumeptiappdvouvy
xpnuatwotpakd  copPoroto  peAroviikng exkmAnpoong (ICE  futures), emypnuotiotpokd copfoiaia
HEAAOVTIKNG EKTANPOCNS KOl SIKALDLLOTO TPOoaipecTg (options).

AvuioraQuion [elloviikdy TaUEIAKDY POV

To pépog tv petafordv oy €dAoyn aio. TOL AVOAOYEL GTNV OTOTEAEGUOTIKY] QVTIOTAOON TOL KIVOUVOUL,
avayvepiletar otny kabapn Béomn. Onotodmote képdog 1 Npud omoppéet amd petaPforéc atny evioyn a&io Tov
avohoyel ©Tn PN OMOTEAESUATIKY avTiotdfuion  KwdOvav, ovayvopiletor Gueca oI KOTAOTOOT|
amoTeEAESUATOV, oTa «Aomd €c0da/ (€500a) kot Aowd k€pdn / ((nuiég)». Ta cvoowpevpéva Tood oTo 1010
KEPAAOLO, OVOKVKADVOVTOL HEC® TNG KOTAGTAGNG CUVOAIKMV ECOOMUATOV GTO KOGTOG TOANOEVIOV GTIg
mePLOd0VG OTOL TO avTiKElpEVO avTioTtabuong emnpedlel 1o amotéiespa (0tav onAady AauBdver ympa m
mpoPAendEVN TPOG OVTIGTADLOT) GUVOAAOYY).

Orav éva ypnHaTootkovoptko epyaieio ovTioTddIong TALELNKOY podV ANEeL, ToLvANDEl, 1| TAéov dev TAnpel T
KPUMpo ovTIoTAOUIONG TOLEWK®Y POomV, GLGCOPEVEVE KEPON 1N CNpég mov vmdpyovv ota 101 Kepaioa
napapévouy ekel £0¢ 6Tov 1 TPOPAETOUEVT] GUVOAAAYTY OVOYVOPIOTEL TEMKE GTNV KOTACTAON OOTEAECUATOV.
Yy mepintwon mov dev ovapéverar vao mpaypatomombel n mpoPAremduevn cvvaAiayn, M AOYIGTIKN
avtiotdfpiong Kvdbvmv SOKOTTETOL KOl TOL GLGOMPELUEVA KEPDT / {nuég mov Ppickovtal ota idlo KeQaiota
UETAPEPOVTOL GUECH OTNV KATACTACT ATOTEAEGUATOV 010, «Aoutd €500 / (£0da) Kot Aourd kEpOT / (CNES)».

Hopaywyo mpog tawinon

Ta mopdyoyo ypMUATOOIKOVOUIKG €PYOAEID. TOL OgV TANPOVV TIG TPOVTOBESE AOYIOTIKNG OVTIOTABUIONG
KvOOVOU TOEIVOLOOVTOL O TAPAY®OYO TPOG TAOANOT KOl EXLUETPOVVTAL OTNV 0A0YN 0&lo LECH TNG KATACTAONG
OTOTEAEGUATOV. ALUKVUAVOELS GTNV €VA0YN a&io ALTAOV TOV TOPAYOY®V OV OEV TNPOVV TIS TPoUmoBEcelg
AOYIOTIKNG avTioTdBiong Kivdhvou avayvopilovial GUEC GTNV KOTACTOOT GUVOAK®V OMOTEAEGLATMV.
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2.12 Kpatwkéc emyopnyfoseig

Ot kpotikég emyopnynoelg ovayvopifovral oty gvAoyn a&ia tovg étav vrdpyetl enapkng Pefotdtra 6Tl N
enyopnynon Ba ewompaybei kot 6t 1 Etoupeio B0 coppopewbel pe tic amartrioslg. Emtyopnynoeig mov
oyetilovtal pe mhylo mePLOVCIOKG oToryeior apywd avoyvopiloviol ooy KPOTIKEG EMYOPNYNOES EMOUEVOV
TEPLOO®V KOl GCUUTEPIAOUPAVOVTOL OTIG «KAOUTEG VTTOYPEMOELG) MG KPATIKEG EMLYOPNYNOELG. METE TIoTOVOVTOL
OTO OMOTEAECUATO KOTA TN OLAPKELD TNG WQEMUNG (ONG TOV TOYiOV TOV OvVAQPEPOVTL GE GUECT OYXECT] LE TIG
amoGBEGEIG TOL CLYKEKPLUEVOD TTAYiOL.

2.13 AmoBépata

Ta amoBépato anotelodvior omd opyd mETPEAOLO Kot AOUTES TPATEG VAES, SwAlopéva Kot NTeA] Tpoidvra,
TETPOYNUIKA, OVOADGLLLOL, OVTOAAAKTUICE Kot AOUTA DALKEL.

Ta anobépata amotpwdvior oty youniotepn adio peta&d KOGTOLG KTNOEMG Kol KoBOPNG PEVCTOTOMGIUNG
a&ioc. To k6GTOg Tpoodiopiletar pe TV pEBodo Tov pnviaiov pécov otadukod K6aTtovg. To KOGTOG TV TEMKOV
KoL NUTEADV TPoidvTOV mepthoufavel Ty olo TV TPOTOV VADV, GUECESG SATAVES TPOCHOTIKOD AOUTA GHeCa
KOGTN Kot YeVIKA Propnyavid €£oda. Agv mepthappavetl ta k6ot davelspov. H kaboapn pevotomomoyn aio
EKTIATOL e PAom TIG TPEXOVOEG THEG TOANONG TOV anobepudtov oto TAaicia TG cLVBovg dPUCTNPLOTNTAG,
OQPALPOVUEVOV TOV EKTILOUEVAOV OOTAVAOV OAOKANPMONG TOL OTOBEUNTOC KOl TMV EKTILMOUEVOV 5600V
TOANoNG oV ypetdifovtar Yo TV 0AOKANp®SN NG TOANONS. Ta avTaALAKTIKE TOL KOTOVAADVOVTOL LEGH GTO
xPOVO TNPOVVTAL AOYIGTIKA (G amoBépata kot avayvepilovtal 6ta amroTeAécHaTo OTAV KOTOVAADVOVTOL.

H EM\dda, Bdost g vopobesiog e EE kot tov Aebvoidg Opyavicpod Evépyeiag, vroypeovtar oty tpnon
otpatnyikdv amobepdrov aceareiog yio 90 nuépeg (Ymoyxpéworn Trpnong AmobBepdtov Aceoireiog). H
VIOYPEMOT OVTY LETOKVAIETOL GE OAES TIC ETALPELES TTOV ELGAYOVV KOl TOAOVV GTNV EYXMOPLLL aryopdl, ot omoiot ue
TN OEPE TOVG TPETEL VO, TIPOVV KOl VO YPTLOTOS0TOVV T0, avaAoya amofépata. Ta amobépata avtd anotehodv
UEPOG TV AELTOVPYIKAV aTODEUATMV KOl ATOTIULDVTOL LE TOV 1010 TPOTO.

2.14 Epmopiwkég amarticelg

Ot oot oELg 0o TEANTEG LIE TOTOTIKOVG Opovg, cuvNBmg amd 20 g 90 pépeg, apykd KaTay®POOVTIOL GTNV
gbhoyn a&io TOVG Kot LETAYEVESTEPO EMUETPAOVTAL GTO AVOTOGPESTO KOGTOG [LE TNV XPHON TOL TPOYLOTIKOD
EMTOKIOV, a@apoVHEVEOY Tov TpoPAéwenv amopeioons. Ot mpoPAéyels amopsioong avayvopilovior otov
vrapyel coPapn évoeiEn 6t 1 Etarpeia dev etvan oe Béomn va eiompdel 6Aa ta Tocd mov ogeihovtot pe Pdon
TOVG GLUPATIKOVS OPOVE.

Ot gunopikég amottoELg TEPIAALBAVOVY GUVOAALYLOTIKES KOt YPOLULUATIO ELCTPOKTEN Ad TOVG TEAGTES.

YoBapd owovopkd mpofAnuota tov meAdtn, N TOAVOITNTA XPEOKOTIOS 1] OIKOVOLIKY] avadtopydvmon Kot M
advvopio TaKTIKOV TANPOpodV Bempodvral evdeifelg ott M omaitmon kabiotatoar aféfaim. To mocd g
mpoPAeyng omopeimong givat 1 d1apopd peta&d g AoyloTikng a&log TOV amattioemy Kot g Topovcug a&iog
TOV EKTIHAOUEVOV HEALOVTIKDV TOUEWOKADV POV, TPOeLOPAOVUEVOV LE TO OpYIKO TPayUATIKO emitokto. To
moc6 g INuidg anopeimong kataympeitor og €£000 oto amotehéopata kot cvpmeptlapfavetoar ota «EEoda
droiknong kot dtibeoncy.

Edv oe petayevéotepn mepiodo, n (nuio amopeioong pewwbel kor m peiwon ovt pmopel va cuvdebel
OVTIKELWLEVIKA o€ yeyovoTta mov éAafav ydpo petd v avayvapion g Inplag amopsioong (yio mapdderypo
BeAtioon g MOTOAMTIKNG KOVOTNTAS TOL OQEETN), M avtiotpoen e {nuiog ovayvopiletor otnv
KOTAGTOG OTOTEAECUATOV.
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2.15 Topeokd 100010 Kol 16000vopa

Ta tapeioxd dtobéotpa Kot 16od0vape TEPILoUBavouy Ta HETPNTA, TIC KaTadEéoelg Oyemg Kot tpobecpiog, Kobmg
Kot GAAES BpayvmpoBeciie ETEVOVGELG 01 OTTOIEG EIVOL PEVGTOTOGIIEG EVTOG TTEPLOSOV TTOV deV VIEPPaivel TOVG
3 unveg.

2.16 MeToyik6 Ke@droro

To petoykd xepdioro mephopfdver kowég petoxés g Etapeiog. Apeca £€oda yuo v €K600T UETOYDV,
epeavifovtol HeTd TNV AQAiPEST) TOV GYETIKOL POPOL ELGOSLOTOG, KOl LELOVOVTOL and TO KOGTOG £KS00NG.

2.17 Aavelopog

Ta ddvelo Kotoy®povvTol apyikd otny eddoyn a&io Tovg, HEI®pEVA LE Ta TVYXOV Gpeca £000 TTOV TPOKVLTOLY
amd TV mpoypatonoinon ¢ cvvoAloyng. Metayevéotepo amoTiudvTol 610 ovamdoPesto kootoc. Tvydv
Stopopd peta&h Tov elompayfEVTOC TOcoD (APALPOVIEVOV TOV OYETIKOV e£00wV) Kot G a&iog e£0pAnong
avayvopiletar ot omoteAéopoTo Katd TV Sidpkeln Tov davelspol Pdoet tng pebddov Tov TPOYLOTIKOV
EMTOKIOL.

"'E€oda davelov mov katafdAlovtal Katd TNV VIoypae] TV VE®V TGTOCE®V avayvopiloviar og 5000 Tov
davelov OGOV Yivel avaAnyT LEPOLS 1] KOL TOL GLVOAOV TNG VENS TIGTOTIKNG YPOUUNG. X€ QLTI TNV TEPITTMOON
KaTaympovuvtal ¢ HeALovTiKA €£0da daveimv puéypt va yiver | avéAnym. Epdcov dev ypnoiporombodv ta véa
ddveln, HePIKMG 1 6TO GUVOAO TOLS, TOTE OowTd Ta ££0da mepthapfdvovtal oto mpomAnpmBévia é£oda Kot
avayvopilovtor oto anoteréopata Katd ™ Stbpketa (oONG TG OYETIKNG TICTMTIKNG YPOLUUNG.

Ta ddveln Saypdeoviar amd TOoV 1GOAOYIOUO OTav 1 VIOYXPEMON Tov &lye mPoKVYEL amd TO GLUPOANLO
axvpdveral, eknvéel | dev voiotatal. H dtopopd peta&d tov vmoloinov tov daveiov o omoio dtaypdenke M
petapifdotnke o€ KGmowov GAXO, Kol TOL TOGOL TOV TANPDONKE, GVUTEPLAUPAVOUEV®OV KOl U YPNUOTIKOV
otolyeimv Tov petafifaocTnKoy 1 VIoYPEDGEWDY OV avoANEONKay, avayvopiletal oto anoteléopota oav Aot
"Ecodo/E&oda 1 cav Xpnuatooucovopikd Ecoda/EEoda.

Ta ddveia yapaxmmpilovior og Bpoyvnpdecieg vroypemaosclg ektdg v 1 Etaupeia £xel 10 optotikd dikaimpo

vo ovaPdidel v e£6pAnon Yo TovAdylotov 12 prveg PETE TNV mpepounvio Tov wwoioyiopov. Kotd v
nuepounvic oL 1GOAOYIGHOV, Ot TPamelIKEG VLREPAVOANYELS TEPAAULBAVOVTOL GTOV IGOAOYICUO GTOV
BpayvmpdBeopo davelopd Kot 6TV KOTAGTUGT TAUEKDY pODV OTLG XPTLLATOSOTIKESG dPUGTNPLOTNTEG.

2.18 Tpéyovoa kol avafariopevn goporoyio

O OpOG EIGOONATOG TNG TEPLOSOV ATOTEAEITOL OTTO TNV TPEYOVOA KOl TV avoParidpevn eoporoyia. O @opog
avayvopiletar omv «Katdotaon Zvvolkdv Eicodnudtovy extdc kot av oyetifetal pe mocd mov Eyovv
avayveplotel anevbeiog oto Towa Kepdiato. Xg avtiv v nepintmon o eopog avayvopiletar eniong oto 1o
Kepdrota.

To £€Eodo/éc000 @Opov Yo TN TEPiodo eivar 0 TANPOTEOG GOPOG OV VLTOAOYI(ETAL GTO (QOPOAOYNTED
amoTéEAEG L. TNG TEPLOGOVL PACEL TOV 1OGYVOVTOG POPOAOYIKOD GUVTIEAESTN OTNV KAOe ydpo/dikatodocia otV
omoia &yel mapovsio  Etapeio, mpocapprocpévo otig petaforés oty avaPailOUevn @opoAoyIkn araitnon 1
VROYPEWMCT TOL APOPOVY TPOSMPIVEG SLOPOPES 1 L1 XPTCLOTOMUEVES POPOLOYIKES {NES.

O 96pog e100dM0Tog el TV KEPIDV, vIoloyiletar pe Pdon ) eoporoyikny vopobesio mov éyel Beomotel
Katd Vv mpepounvio 10o0AOYIGHOD OTIC Ydpeg Omov €yovv &dpa ol emyepnoels ™ Etopeiog won
avayvopiletar og¢ €€0d0 v mepiodo xatd v omoio mpokvmTovy T kEPON. H dtoiknon avd dSwauoctipata
agloloyel 11 TepuTOGELS OOV 1 Kelpevn poporoyikn vopobeoia ypnlet epunveiag. Omov kpivetar amapaitnto
yivovtat TpoPALYELS €Ml T®V TOCHV TOV AVOUEVETOL VO TANPOO0VV GTIG POPOAOYIKEG aPYEC.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (23) and (65)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

O avaPaAiropevoc eopog ilcodnpatoc Tpoadiopiletar pe v pé€Bodo TG VIOYPEDMGNG TOL TPOKVLATEL A TIG
TPOCMPVES SOPOPES LETAED TG AOYIGTIKNG a&ing KOt THG POPOAOYIKNG BACTG TV TEPLOVGLAKMV GTOLXEIMV Ko
TOV VIOYPEDCEDY TOL EUEOVILOVTAL 0TI OKOVOUIKES KOTOOTACES. AVOBUAAOLEVOS POPOC €1GOOMLATOG dEV
Aoyiletal €Gv TPOKVTEL OTO TNV OPYIKT] OAVOYVAOPIOT OTOLXEIOVD EVEPYNTIKOV 1) TOONTIKOD GE GUVOAAYTY, EKTOG
EMYELPNLOTIKNAG GUVEVAOOT|G, 1] OTTOi0, OTAY EYVE OV EMMPENCE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPDOG N
Ouia. O avaPaAilopevog Opog TPocdopPileTal PE TOVS POPOAOYIKOVE GUVIEAESTES KOl VOLOUG OV 1GYHOLY
KOTG TNV MUEPOUNVIO TOV IGOAOYICHOD KOl OVOUEVETOL VO 1oX0O00VY OTAV Ol aVOBOAAOUEVEG POPOAOYIKEG
amotioels 0o Tpaypatomrombody 1 ot avaPorlopeveg POPOLOYIKEG VITOYPEDCELS Bol amomAnpmOovV.

Ot avoPoariopeves @oporoyIKES amottnoels avayvopifovtar 6to Pobud yio tov omoio evdéyetar vao, vapéet
HEAAOVTIKO QOPOAOYNTED KEPOOG YO TNV YPNOWLOTONGCN NG TPOCWOPWVNG SoPOpds Tov OnUovpyel v
avoaALOLEVT] POPOLOYIKY| OOiTNON).

Ot avafoArhopeves OPOLOYIKEG OTOTAGELS KOl VITOYPEDMGELS cupyMEIlovTol HOVO €0V EMITPEMETOL VOLUKA O
SUUYNOIOUOS QOPOAOYIKMV OTOLTICEDV KOl VTOYPEDCEMV KOl €POGOV Ol avOPOAAOLEVEG POPOAOYIKES
QTTOLTOELS KO VIOYPEMGELS TPOKVITOVV Od TNV 10100 poporoyovsa apyn €Ml TG OVIOTNTOS TOL Popoloyeitol
N Kot enl S10POPETIKAOV OVTOTHTOV KOt LILAPYEL | TpdBeon N TakTonoinon va yivet pe copymetopod.

2.19 IMopoyéc 670 TPOCMOAIKO
(0) Yroypewoeis Loyw ovvialiodotnong

H Ertaipeia £yl Tpoypdppoto KoBopiopéVav EL6QOPMY Kot TPOYPAUUATE KAOOPIGHEVOVY TOPOYDV.

[pdypappa kabopiopéveov mapoymv elvar €va  cvuvtadlodotikd mpdypappo To omoio kabopilet £éva
GUYKEKPLEVO OGO TAPOYNG cLVTAEEMS TO omoio Ba ewompdel o epyaldpevog dtav cvvtagiodotndel To omoio
ouvnBmg e€aptdrar amd Eva 1 TEPLOGOTEPOVS TAPAYOVTEG OTIMS 1) NALKi, TO ¥POVIA TPOLINPEGIaG KoL TO VYOG
TOV 000N MV.

[pdypappa xabopiopévov elcpopdv gtvar Eva cuvtagiodotikd mpdypappo ota tAaicia Tov oroiov 1 Etaupeia
npaypoatonotlel kabopiopéveg TAnpoég o va Eeyoplotd vouko npoécmmo. H Etapeio dev €xet kapio vopikn
VIOYPEMOT VO TANPAOCEL ML TAEOV EIGPOPES €V TO TOUEIO OV €XEL EMOPKI| TEPIOVGLOKA GTOLXELD V1oL VOl
TANPOGEL 68 OLOVG TOVG EPYALOUEVOLG TIG TTOPOYES TOV GYETILOVTOL LLE TNV VANPEGIQ, TOVG GTNV TPOVCA KOt TG
TPONYOVLEVEG XPOVIKEG TEPLOGOVC.

INo ta mpoypappata kobopiopévav sopopdv 1 Etoaipeio TAnpdvel eloQopés o€ aoPOUAOTIKA Tapgin TOL
dnuociov oe vroypemtikn Pdon. H Etapeio dev Exel ALY voypEmon epOcov £xEL TANPDOGCEL TIG EIGPOPES TNG.
Ov copopég  avayvopiloviar cav  damdvec TPOCOTIKOD Om0oTE TPOoKOTTEL OQeM. Eiceopéc mov
TPOTANPOVOVTUL avoyvopilovIal cov OTOWEI0 TOL &vePYNTIKOD GE TEPIMTOON TOL VIAPYEL SVVATOTNTO
EMGTPOPNG TOV YPNUATOV 1] COPYMOIOUOS e LEALOVTIKEG OPEIAEC.

H vrnoypéwon mov avoayvopiletor otov coroyiopd yio ta mpoypdupata kabopiopuévov mopoydv sivor m
napovca afio g vroxpémong Yo TV KaBopiopévn mapoyn, Kotd TNy nuepopnvia 16oAOYIGHOD, HELOMEVN
Katd v evAoyn o&ie TOV TEPLOVGLOK®V GTolXElwV TOL mMpoypauppatoc. H vmoypéwon tng xabopiopévrg
mapoyng vroAoyiletor etnoimg amd aveEdpnTo avahoylot) pe ™ ypnHon ¢ neboddov g mpoPrenodueving
TOTOTIKNG povadog (projected unit credit method). H mapovca a&io tng vroypémong kaboplopévmy Tapoydv
vroloyiletal pe TPoeEOPANGCT TV PEALOVTIKMV YPMUATIKDY EKPODV LLE CUVIELEGTN TPOEEOPANONG TO EMITOKIO
TOV HOKPOTPODESUOV VYNANG TICTOANTTIKNG SoAOIIoNG ETAPIKOV OHOAOY®V Tov ex@pdlovtal 6to 1610
VOGO LLE TIC TANPOUEG TOV ELGOOPDV KOl EYOVV SLAPKELN TEPITOV 10N e TO GUVTAELOSOTIKO TPOYPOLLLOL.

To K6GTOG TPEYOVONG AMAGYOANONG TOV TPOYPUUUAT®V KAOOPIGHEVOVY POy DV avayvopileTtal ot Katdotaon
OTMOTEAECUATOV OTIS GLVTOEIO00TIKEG TAPOYEG, €KTOG av €xel MO cLumepAnedel 610 KOOTOG KATOLOV
TEPLOVOLOKOD GTOLXEIOL KOl TPOKVTTEL OO TV ATMAGYOANCN TOV €pYAlOUEVOV TNV TpEYOoVca TTEPiodo, AOLTég
TOPOYES, TEPIKOTES KOL SLKAVOVIGLLOVG, avEAVOVTAS TNV OYETIKN VRoxpéwon. Ta ypruotootkovopkd ££0d0/
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€00d0. vrohoyifovtar epoppolovtag 1o emrtdKlo TPogEOPANONS 6T0 KOBoPO LIOAOUTO TNG VTOYPLEWONG
TPOYPOUULATOV KABOPIGUEV®V TapOYdV Kot THG EVA0YNG a&iog TV oTot eimv evepynTikoD.

Ta avoloywotwkd x€pdn 1N (npiec mov TPOKVMTOUV OMO EUMEPIKEG OVOTPOCOUPUOYES KOl OAAAYEG GE
AVOAOYIGTIKEG TAPASOYEG YPEDVOVTOL 1| TLIOTOVOVTUL GTO 10100 KEPAAOL, OTA AOUTd GVVOMKE €6000 KATh TNV
nepiodo v omoia TPoKHITOLV.

To kdoT0G TpOovINpEsiog avayvmpiletarl omevbeiog oTNY KATAGTACT ATOTEAECUATOV.

(B) Llapoyég tepuotionod e omocyornons

Ot TapOYEG TEPUATIOUOD TNG OTACYOANGONG TANPOVOVTOL OTAV Ol £pYULOUEVOL ATOXMPOVY TPV TNV TUEPOUN Vi
ouvta&lodoToemg 1 0tav o epyalOUeEVOg OmOXOPNOEL OKEOEAMS pe avtdAloypo ovtég Tic mapoyés. H
Etoupeio katoyopel avtég Tig mapoyés 10 vopitepo ond TG akdiovdeg nuepounvies: (o) otav 1 Etoupeio dev
pmopel TAEOV VO OmOCVPEL TNV TPOSPOPA TV Topoxdv avtmdv kot B) o6tav 1 Etapio avayvopilel k6cTog
avadigpfpwong mov eumintel oto medio gpoppoyng tov AAIL 37 ko cvumephopfdver v kataforn Tov
Tapoy®V AMENG. Znv mepintmon piog Tpoceopds mov yivetar yio va evBappuvel v ebelovcia amoydpnon, ot
napoyés e£600v vroroyilovton pe Baom tov apfud Tov epyalopévav TOL AVOULEVETOL VO dEXTOVV TV TPOGPOPA.
Hapoyéc teppotiopov g omacydAnong mov oesilovron 12 pnqveg petd v muepopnvio Tov 160A0YIGHOV
npoe&oPAovvtal 6TV Topovoa a&ia Tovg.

(v) Lapoyés oe ovpuetoyixovs tithovg i ue Poon v olio Twv cOUUETOYIKMY TITAWY

H Etaipeia €xet og woyd éva mpodypapio, amodoydv Bocicpévo o€ petoyikong tithovg. To cuvoikd mocod g
S0mAvNG Katd T O1GPKELN TG TEPLOSOV WPiaveNs Tov dikotdpatog kKabopiletar pe fdomn v gvAoyn agio Tov
TPOYPAULOTOG KOTA TNV TEPiodo mov mpocpépetal To dikaimpa. Ot mpodmobécelg mov dev oyetilovton pe v
ayopd mepthapfavovtal otig vobEcels Yo Tov kafopiopd Tov aplfpod TV SIKOIOUATOV TOL OVOUEVETOL VO
eEaoknBovv. Ze kdbe nmuepounvio woroyopov M etarpeion avobewmpel TIG EKTIUACES Yo TOV aplOpd TV
Swcatopdtov mov avapévetor va egacknBovv. Avayvopilelt v enidpacn g avabedpnong TV apy KoV
EKTIUNOEMV, EPOGOV VTAPEEL, OTA OMOTEAEGLOTO LLE AVALOYT] TPOGOPHOYN T®V WMV KEQoAaiwy.

Katd v doxnon tov dwaiopdtov, n Etapela ekdidet véec petoyxéc. Ta mood mov giompdrtovior Kabapd omd
Gpeca €000 TNG GLVOAANYNG, KATAYXMPOVVTAL OTO LETOYIKO Ke@AAOO (ovopaotiky atla) kot oto anobepaticd
VIEP TO APTLO, KOTO TNV ACKNGT TOV JIKUIOUATOV.

2.20 Ipopun0BevTéc Kol AoUTES VITOYPEDMGELG

Ot mpounBevtég Kol AOmEG VIOYPEDOELS avayvopilovtal apykd otny gbAoyn a&lo TOVG Kol HETAYEVETTEPO.
EMYETPOHVTUL COUOMVO IE TO OmOcPecéVO KOGTOG OOV Kol ypnoiptomoteital n HEBod0g TOV TPUYUATIKOD
emutokiov. Ot vroypedoelg tagvopodvior oe Ppoyvmpdbecpeg av 1 TANpoun emikeitor evidg evog £Tovg M
Myotepo. Eqv oyt mapovsidlovtar péca oTic HakpompdOeoes VITOYPEMCELS.

221 HpoPréyerg

IIpoPAréyelg yio amokoTdoTaor TOV TEPPAAAOVTOG, ££000 0vadl0pYAvVOOTNG KOl VOUIKEG VIToBEécelg yivovtal
otav 1 Etoupeio £xel vopikég 1 dAAES CUUPATIKEG VTTOYPEDGELS TOV ATOPPEOVY OO TPAEELS TOL TTapeABOVTOG,
glvar TOovOV va pelacBovy HEAALOVTIKEG EKPOEG VIOl TNV S1ELOETNOT OLTAOV TOV VITOYPEDCEDY KOL TO CYETIKE,
TGl Pmopohv vo voAoyloBov pe oyetikn akpifeta. [IpoPfAéwels avadidpBpwong mepthapfavovy TpdoTILL
MOy Teppatiopod ovpPdcemv pioddoeov kot apolPég Aoym €£Gdov amd TV vanpecio epyalopévav.
[IpoPréyelg dev pmopel va yivouv yio evoeyOpeves LeALoVTIKEG Aettovpyikég npies.

Ot mpoPAréyelg voroyilovtar pe PBdaon v mapovco afio TV EKTIUACEOV TG S10iKNoNG KOl apopodV o1
doamavn mov Ba yperaotel yoo TNV S1ELOETNON TOV AVOUEVOLEVOV VTOXPEDCEMV KATA TNV MUEPOUNViK TOV
Iooloyiopod. O cvvtekeotig TpoeEdPANoNG oL ypnoionoteital avrikatontpilel TIg CLVONKES TG AYOPAs Kot
™ daypovikt| a&ia Tov ¥pNpatog Kadmg eniong Kot EMAVENCELS CYETIKESG LLE TNV VILOYXPEMON.
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O Moywotikdg xepiopdg mov akorovbei n Etoupeion oyetikd pe v vmoypé®on TANPOONG CLYKEKPUEVOV
otoyov ekmopundv CO2, eivar o axdiovBoc: To evpomaikd Xdommue Epmopiog Awaropdtov Exmopmdv
(ZEAE) xartavépel emoilog oto evpomaikd OSwliotipio, xabopiopévo appd OSkoldpdTov EKTOUTOV
pvroyovav oepiov. H Etaipeia avoyvopilet ta dikoudpote mov Aopfdvel 6to KOGTOG Kol ovayvopilel
TPOPAEYN Yoo TO TOGO OV Ool TPEMEL VO TANPDGEL EPAOCOV Ol EKTOUTEG POTOV KATA TN SIGPKELD TG XPOVIAG
Eemepaoovy to, dikaudpoto Tov Exovv Anedel. H mpofreyn avayvopiletal og to 1060 pe T0 0moio avouéveToL
va emPopvviel n Etapeio kotd v €£0gAnom g vroxpémong kot 16o0Tol UE TNV ayopaic, Kotd v
NUEPOUNVIO TOV LGOAOYICHOV, T TOV SIKUOUATOV TOL OTOUTOOVIOL Y0 TNV KAALYT TOV EKTOUTOV TOL
€yovv TpaypoTonoindel pEypt MV nuepouMvia oL,

2.22 Heprparrovrikéc vwoype®oeig

O mepiforroviikés dambves mov oyetiCovrar pe tpé€yovia N HEAAOVIIKA £0000, Ke@OAOOMOOVVIOL 1
gEodomotovvtar avdroya pe v mepintmon. Ot damdveg Tov APOPOVY VIOYPEMCELS TOV dNUOVPYNONKAV OTd
naperfovoeg dpactTnplOTNTEG Kot oL dev GLpPdAlovv ota Tpéyovta N UEAAOVTIKG €0000 TG etoupeiog,
gEodomotovvtat.

H Etaipeio epappoletl moATikn yio v Tpootacio Tov tepBAALOVTOG 1) 07010 GUUHOPPDVETAL LE TNV LOYLOVCO,
vopobeoio kot TOvg Opovg moOv amOPPEOVV OMO TS TEPPOAAOVIIKEG Kol AETOVPYIKEG AdElEG TV
Spaoctnplomtov e [a T cupUdpP®on He GAOVG TOVG GYETIKOVG Opovg kot Kovoviopovg 1 Etaipeia éyet
EQOPUOCEL GUOTIHO TOPAKOAOVONGNG TOV O0QPOpOV TOPOUETPOV, CGOUE®VO KOl UE TIG OMOLTHOELS TOV
appodiov apydv. Emiong mpocappdlel to emevouTikKd TG TPOYPAUUOTO Yo SOTAVEG OV OTOLTOOVIOL Yl
YVOOTES PEALOVTIKEG TTEPPAALOVTOAOYIKEG amatTioels. Ot Tapumave dUTAVES TPOEKTILOVVTOL OO GYETIKEG
TEPPAAAOVTIKEG LEAETES.

Yroypedoeg y mepifordoviikés domdveg emavopbmone 1N kabapiopod avayvopilovior 6tav ot oYETKES
nepiPoroviikéc pehéteg M epyacieg kabapiopov eivor mBavég Kot ot GYeTIKES damiveg UTopovv €LAOYM Va
ektiunBodv. I'evikd, n dnpovpyla TV oyetkdV mpoPfréyewv cvumintel pe tn OEGUELGN OmO HEPOVS TG
Etopeiag vo mpoPei e vhomoinon enionuov oyediov dpdong, o€ mepinmtworn oamoPlopnyavonoinong 1 o€
nepintmon KAelsipatog avevepymv gykataotdcemv. To mocd g npdPreyng sivar | koldtepn dvvarr ektipumon
TV amottovpevov darnavav. Edv n dwypovikn a&ion Tov ypnuatog eivol onpoviiky, 1o oo g mpofreyng
mov avayvopiletol eival n Tapodca a&io TV EKTILOUEVOV LEALOVTIKOV dATOVAOV.

2.23 Avayvapioen 6600V

Ta éco0da mepiiappdvoov v gdhoyn aéio TV TOANCEOV ayobdv Kot Tapoyng vanpecudv, kabapd omd
Dopovg IIpootiBépevne A&ioc, teAmvelokd TéAN, EKTTMCELS Kol emMOTpoés. Ta éc0da avayvapilovioar dtav
vrapyet N mBavotnTa To owovoukd oéAn vo gwopgboovy oty Etaipeio ko pmopodv va amotiunbodv
afomota. Ta éc0da avayvopilovtor @g akolovbwg:

(0) llwAnoeis ayabav atn yovopikn ayopa

O moMoelg ayabav avayvopiloviar 6tav 1 Etapeion mapadider v 1010ktnoio Kol Tovg Kivdhvovg mTov
oyetiCovral pe v okt oio tov ayaddv ctovg merdteg, To ayadd mapadidoviol 6Tovg meAdTES Kot yivovTol
amodeKTd amd avTovS Kot 1) glompaln g amaitnong eivat ebAoyo eE0cPaAIoUEVT).

(B) [apoyi vanpecichHy

Ta éc0da amd mapoyn VANPECIOV avayvopifovial Katd v mepiodo ekelvn OMOV TOPEYETAL 1) VANPECIA,
ovpeova pe T0 PBabpd OAOKANP®ONG TG CLVOAAAYNG, OE OY€oN TAVTIO Kol UE TNV Tpaypotikn afio g
VANPECING G TOGOGTO TOV GLVOMKAOV VINPESIHV TOL EYOVV CLUPWVNOEL.

(y) Ecodo. amo toxovg

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (26) and (65)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ta éc0da amd TOKOLG avayvopiloviar avoloywkd pe Bdon To ypoOVo Kol LE TNV YPNOT TOL TPOYLOTIKOD
emtokiov. Otov vdpyet omopeimon TV anoTHoE®V, N AOYIOTIKN a&lo OVTAOV LEUDVETOL GTO OVOKTH GO TOGO
TOVG 10 omoio givar N wapovoa aEin TV AVAUEVOLEVOV LEAAOVTIKAV TOUELNK®OV POMV TPOEEOQAOVLEV®V E TO
APYIKO TPOYUATIKO EMLTOKIO OTTOV 1] EKTTMON KOTOVELETOL GOV £6000 0tO TOKOVG,.

(0) Ecoda omo uepiopota

Ta éc0d0 and pepicpoto avayvopiloviot 6tav Bepelmvetol To dikaimpo eioTpadng tovg.

2.24 MioOmcerg

Ot picbooeig mayiov 6mov 1 Etapeia dtotnpel ovclastikd 6Aovg Toug Kvduvoug Kot 0QEAN NG WOOKTNGiog
TaEVoOpOUVTOL G YPNHATOS0TIKES oBdoels. Ot xpnpotodoTikés piclhoels kKepaiatomotovvtal e v évapén
mg wiobmong ot youniotepn petald g gvAoyng aing tov mayiov ctoyeiov N g mapovoag a&ing TV
eldyotov wobopdtov. Kébe picBopa empepiletor petald g vmoypEémong Kol TV XPNLLOTOOIKOVO KDY
eEGdmV €101 DoTE va emTuYYAveTal Eva otafepd eMTOKIO GTIV VITOAETOUEVT YPNLATOOIKOVOLLLKT) VIOYXPEMON).
Ot avtiotoyeg vroypemoelg and picbopata, kaboapés and ypnuatoowovopkd ££oda, ameuwoviloviol ota
«Advelo. To pépog Tov KOGTOVG YPNUATOdOTNONG TG HioBwong Tov avTieTotKEl 68 TOKOVG avayvmpileTal ota
amoteAéoATO YPNONG KATA TN OldpKeln TG picbmong pe Tpdmo mov vo, GLUVERAYETaL oTafepd EMTOKIO GTO
VIOAOWTO TNg LEOYPE®ONG otV kdBe mepiodo. To mayww mov omokthOnkav pe ypNuUatodoTiky picbmon
amocPévovtal otn kpoTepn mepiodo petaly g oeéung (ong ToV mayimv oTolyeimv Kot TG SLapKELNS
picBwong Tovg.

H Ertatpeia dev €yt ypnpatodotikég picldoers.
MicOBdoelg 6mov £va oNUOVTIKO HEPOG TOV KIVOOVEOV Kol TOV OPEAELDV TNG O10KTNGLOG SLaTpovvTaL Ao TOV
eKpofo™ tagvopodviar g Aettovpyikés obmoelg. Ot TANpoEES OV YIVOVTOL Yo AELITOVPYIKEG oBDoELS

(xaBapég and Toyxdv kivntpa mov mpoceépdnkav and tov expicbwTn) ovayvopiloviol oTo OmOTEAECULATO
XPNONG avaroyikd katd tn ddpkela g picbwong.

2.25 Awvopn pepiopdtmv

H vrmoypemtikn Paoet vopov dtavopn Hepiopdtmy atovg petdyovs g Etapeiag avayvopiletor og vmoypémon
OTLG OIKOVOUIKEG KOTOGTACELS TG XPNONG OTNV omoio 1 Stavopr €YKpiveTal amd T YEVIKI] GUVEAELOT TOV
UETOYX V.

2.26 Alhayéc 6€ MOYIOTIKES TOMTIKEG

Onwg éyet avapepbel xor o XEnueiowon 2.1.1 n Etopeio €xer vioBetioel TG TPOTOMOMGCELS TOL
couneptrappdvovtor otov kOkAo Bertiwcewy 2011 -2013 tov ZAAII Yo TpdTN GOPA TNV OKOVOUIKY TEPTI0S0
nov Eekivnoe T 1" Tavovapiov 2015. H vioBétnon ovtf dev eiye onNUOVIIKEG ETMTOGES OTIS AOYIOTIKEG
moAtikég ¢ Etatpeiag.

2.27 YUYKPLTIKG 6ToL)Eln

Omov NTov avaykaio To GLYKPLTIKG otoyyeia Eyovv avakataveundel ylo vo. copE®VODY HE TIG GAAAYEG OTIV
TOPOVGIOGT TV GTOYEIDV TNG TAPOVONG YPNCEWMG
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3. Awygipion YpNUETOOLKOVOULKOD KIVOVVOV

3.1 Hopayovteg XpNUATOOLKOVOULKOD KIVODVOL

Ot dpactnprotnteg g Etarpeiog emkevip@vovtot mpmtict®g otov KAGdo Awiiong (cupmeptiapfavopévev Kot
Tov XnuKkov) kot dgutepeuoving oty ‘Epsvva YopoyovavBpdkwv. Qg ek tovtov, n Etaupeio ektiBetar og
S1APOPOVS YPNUATOOIKOVOULIKODS KIVOUVOUS Kot KIVOUVOUS OYETILOUEVOVS LE TNV AYOPd TETPEAOLOEWODV, OTMG
KvOHVOUG SIAKVLOVOTG TOV GLUVIALAYLOTIKAV IGOTIAV, THG TS TOV TETPEAAOEWMV G6TIS O1ebvelg ayopég Kot
TOV EMTOKI®V, MOTOTIKO Kivduvo KoBdg Kot  KivOuvo PeucoTOTNTOS KOt TAUEWKOV podv. Xuppadilovtag e
Oebvelg mpaktikés Ko péca ota mAaiclo NG eKAOTOTE TOMIKNG oyopds Kol VOUWKOD TAoGiov, TO YeviKo
mpoypappo dwyeipiong kvdvvev g Etapeiog eotialetor oy peimon mibavig ékbeong ot petafintomo
™G ayopdg Kot / M otV HETPIOCT] OTOLNGONTOTE QPVNTIKNAG EMIOPUOTG OTN YPNUATOOIKOVOUIKY Béom Tng
Etapeiog, oto Babud mov avtd givar eiktd. Te yevikés ypoppés, ta 0époto mov enxnpedlovv ) Aettovpyio g
Etoupeiog cuvoyilovral maparkdtm:

Maxpooikovouixo Ilepifaliov: O e&ghiEeig mov Edafav yopa oty EALGSH Kotd o dedtepo e&dpunvo tov 2015
(dnuoyMeLo KL TEPLOPIGHOL OTIG KIVIOELS KEPOANI®V) lyav apvnTIK EMidpacn otV EAANVIKT owkovopia. H
owovopio eméotpeye oe HEeomn Letd omd o mepiodo avamtuéng oto téhog tov 2014 kot 610 TPMTO EEAUNVO
tov 2015. To AkaBdpioto Eyydpro IIpoidv (AEIT) vroydpnoe katd -0,7% to 2015 akolovbodvtag v adénon
+0,8% mov elxe onuewwdel xatd to mponyovuevo €roc. H eyymplo Kotovdimon kavocipov avindnke xatd
+4,8% 10 2015 wvpiog Aoy avénuévng {nmmong metpelaiov Béppavong og amotélespa g peimong tov
Sebvav v tetpehaiov (Leto&d dAA®V Kot MOym peimwong oto edpo Kotovdiwong) ota téAn Tov 2014. Iapd
T Hel®o™ OTIC TWES TOV TETPEANIKOY TPoidvTav Kot Ty avénomn g {itnong tov Kovcipov kivnong (+2,8%)
Kkatd to TpdTo eEdumvo tov 2015, n {itnon kavsipwy kivinong katd to dedtepo e&dunvo tov 2015 axorovdnce
nopeia Tapdpoo tov AEIT onueidvovtag vroydpnon katd -1,3%. H e£éMén avt) odniynoe oe emota avénon
TV kavoipov kiviong mg taéng tov +0,6% oe oyéon pe 10 2014. Ex véov avdamtuén mpoPAiémetal vo
onpewwbei 1o devtepo e&dpumvo tov 2016, KabBMG 1 EUTIGTOCHVI TOV KOTAVOADTOV AVOUEVETOL VA EVICYVOET Kot
OPIOUEVEG SOUKEG OAAAYES OVOIEVETAL VO OAAGEOLY TNV TOPOVGO KOTAGTOCT GTHV OLKOVOLIN EVVOMVTOG TIG
eEaywyég kan TG emevdvoels. O Tinbwpiopdc tpofAiémetal va mapapeivel o yapnAd enimedo AOY® g mieong
TNV omoia SEXETOL VT T GTLYW 1 OKOVOia, evd 1 avepyia mBavotata Oo petmbel oTodiod.

Moapoin v apvntikn mopeia g EAANVIKNG otkovopiag katd to 2015, n cupemvia pe tovg diebveic motmTég
v Tpdypappe othpEng dyovg €86 S kol M EMTLYNG OVOKEQOAOLOTOINON TOV TEGGUPMOV GULOTNKOV
tpanelov to Aekéuppro tov 2015, omotélecav TOLG KUPLOVG TLADVES TPOS TN otabepomoinon Tov
HLOKPOOTKOVOLIKOV KO PN LLOTOO0KOVOLLKOD TeptBaiiovtog oty EAAGSa.

To wpodypappo oTNPIENG cVUEOVHONKE Vo EKTAEDETAL GE JOGELS, KATOTLY VI0BETNONG atd TV KuPBépvnon g
XDPAG UG CEPAS TPOSVUPOVIUEVEOY peTappuBuicemv kot pétpav AMtotnrag. H ektapicvon tov d6cemv
Eexivnoe 10 2015, Tpokeyévov ®otdco va katactel dlabéotun kat 1 endpevn 6601 Ba mpémet vo, oAoKANpwOEl
0 TPMTOG £€AEYYOG VLAOTOIMGNG TOL TPOYPALUNTOS OGN0 TOVG EKTPOCAHNTOVS TV OlEBvOV TIOTOTOV.
[poamattodpevo TG EMTLYOVS OAOKANPMOONG TOV €AEYXOL ONOTEAEL 1 VIOOETNON TOV OATOULTOVUEVEOV
petappuipice®v Tov £Y0VV TPOSLLEMVNOEL MG LEPOG TOV TPOYPAULLATOS HLACHOTG.

Av Kkor to Tpoovapepduevo Tpdypoppo otNpiEng otoygbel o1 Pel®on Tov  KOOVOL  OLKOVOULKNG
amoctafeponoinong g EALGSac, mapapével og kbbe mepintwon vnapktdg o Kivouvog avagopikd e Ty opdn
vAomoinon tov, yeyovdc mov aviikatontpiletar 6T a&OAOYNCES KvOUVoy Kol Tr SUOpO®OT TIUOV OTLG
kepahlowayopéc. H opBn epoppoyn tov mpoypdppotog kot ot emdpdlcels Tov oty owkovopio Bpickovior ektog
eléyyov g Etarpeioc.

310 TAaic10 TOV OKOVOLIKOD TEPIPAAALOVTOC TOV dNoVPYEITUL aTd TA TOPOUTAVE® YeEYOVOTA, 1| Aloiknomn tng
Etapeiog agloloyel cuveydc v katdotacn Kot Ti¢ mhaveg peAlovtikés eEeMEELg TPOKEWEVOL VO, SIUGPAMOEL
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™ ANyn AV TOV OTOITOOUEV®V LETPMV Y0 TNV EAAYLOTOTOINGN TUYOV EMMTAOCEMY GTIS dPAGTNPLOTNTES TNG
Etapeiog otv EAAGSa.

2vvalloyuatixog kivovvog: Ot dpactnpiomreg g Etaipeiag ivar mpootatevpéveg amd tn OO TOUg 0md 0V
KivdUVO 7OV TPOKVMTEL OMO GCLVOAAUYLOTIKEG 1G0TYLEG, KaBDS Oleg o1 GuvoAAayég mov yivovior GTOV
meTpelaiko Topéa Pacifovrar oe debvelg TéS avapopds o€ doAdpla APepKNG TOGO Y TO apyd TETPELOLO OGO
Kot yuo To Tpoidvta metperatoctddv. OAeg ot diebvelg ayopéc kot mTOAGELS apyoD TETPEANIOV Kot TPOIOVI®OV
TETPEAOEWDDV dlevepyolviar ce SoAAPLo. AUEPIKNG, €V Ol TOANGCELS o€ TOMKEG Oyopés elte yivovior og
doldpro. ApepIKng €ite LETATPENOVTOL OTO TOMIKO VOUIGUA Y10 AOYIOTIKOVG AOYOLS YPNGLOTOLDVTOS TiG dtebveig
TIUEG AVOPOPAS TNS NILEPOUNVIOG GUVOALAYTS.

Kivovvog peroafforng tiucv: H duoyeipion kivdhvev mov apopodv TIC TIES TV TPOIOVIMV TPOYUATOTOIEITAL 0t
v vanpecio SloyEiploNg EUTOPIKAOV KIVOOVOV OTNV OmOoi0, HETEXOVV OVATEPO GTEAEYT TMOV EUTOPIKAOV KOl
OLKOVOUIK®V 01e000voe®mY, VA Y0 TOVG YPTLOTOOIKOVOUIKOVG Kivdovovg 1 dtayeipion yivetoar omd Tig
Owovopukés Yanpeoieg e Etaipeiag, mévta ota miaiclo tov gykpicemv mov &yovv dobel amd to AtoknTikd
SvpPodio. Ot Owovopikég Yanpeoieg mpocdiopifovy Kot EKTILOVY TOVG YPTLOTOOIKOVOLIKOVG KIvOOVOUG GE
GTEVI GLUVEPYOOIN e TIG AetTovpyikég povades g Etapeiag.

Elaopdion tpopodoaios ue opyo metpélora: Or e€elifelg mov Ehofav ydpa Katd tovg televtaiovg 18 pnveg
oTLg Otebvelg Kot TEPLPEPELOKES AYOPES, 0ONYNOAY GE UEIMOT TOL KOGTOVS TPAOT®V VAGOV Yo tv Etaipeia,
koG kot og dtevpupévn dvvatotnta emhoyng mpoundevtdv. Ot TéG Tov apyod TETpeAaiov onpeimcsoy
ntwon nepimov 70% ce oxéon pe to vYNAS 6plo tov 2014. Anotérecpa Tov e€elitemv avtdv etvan  pelmon
TOV KOOTOVG £QOJGHOV pe apyd meETpéhato, 1060 Papémv apydv vyniob Belov aAld Kot eEAaEPLOV apydv
xopunAov Belov, ta omola amotehovv TNV KVPLO TPMTH VAN Yo SWALGTHPE VYNANG TOAVTAOKOTNTAG OTMS ALTA
mg Etaeiog, Peltidvoviog v aviayovieTikétte tov dtwlMompiov ot Mecdyelo cuykpitikd pe
avtioTolyeg etalpeieg mToyKOGU®mG OAAG Kot odnydvtag o vynAotepa mteplddplo. S1OAMONG, €V TOVTOLS LE
onpoavtikn {nuio omd anopeioon g a&iog tov anobepdtov. H Etapeio katdeepe va emoeeAndel omd Tig
eEeMEeLg O10POPOTOIDVTOS TO HEIYLLO EPOSLOCLOV GE GYECN LE TPOTYOVLEVA YPOVLQL.

Xpnuarodotnon opootnpiotitwv: Agdopévng tng owovopkng cvykvpiag and to 2011 éwg kot ofuepa, M
Etoupeia €xetl eotidioet ot dwayeipion g péong ddpketag Long tov otoryeiov Evepynrtikod kot [Mabntikod,
OTN YPNUATOSOTNON TOL EMEVOLTIKOV TAAVOL KaBMdG Kol ot Stoyelpton Tov Kvddvov peustdTTas. ZOUQ®Va
HE TIG TOPATAVE® TPOTEPULOTNTES KOl TO pecompoBeso mAdvo ypnpatoddtons, n EAnvikd Ietpéhona A.E.
£xel datnpnoet o ovaroyio paxponpddecsuwv, peconpdbeoumv kot Bpayvrpdbecumv daveiov, Aappdvovrag
VUOYY TNV ToTOd0TIKY duvatdnTo TV Tpomeldv Kol TOV oyopodv kepaiaiov, T dwyeipion TV
xpnuatopodv, Kabdg Kot epmopikés  mapapérpovs. Ilepimov  50-55% tov  Guvolkoy  davelcpov,
xpnuatodoteitor  and  pecompofecpeg Kol poKpompolecpeg  ypaupés moTmong, &vd T0  VIOAOLTO
xpnuatodoteitor amd Ppoyvrpodespo daveiopd. Kotd ™ dudpkeo tov 2015, 1 Etopeio oloxinpwoe
coppovia pe pio amd T Poacikés cvvepyaldpeveg tpomelec, OYETIKA LE TNV TOPOYN TPIETOVG TMIOTMTIKNG
ypoppng €200 ek. Yo YEVIKEG YPTLOTOSOTIKEG OVAYKES. XVUVOAKAE, KaTd TN OldpKeln TV 000 TEAELTAIOV
gt@vieopa, 10 2014 o Opihog katdeepe Vo dSLaPOPOTOOEL TIG TTNYES YPTLOTOSOTNONG TOV, Vi BEATIGTOTOCEL
TO YOPTOPVAGKIO TOV SAVELKMY TOV VITOYPEDCEMV, VO EXEKTEIVEL TNV LEST] DIAPKELD SAVEICHOV KOl VO LELDGEL
T0 KOOTOG YPNUATOSOTNONG, TOPE TIS ONUAVIIKEG TPOKANGCELS TOL dtopopeddnkov otv EAAGSa kot
maykooping Katd o 2015. Avaivtikodtepn avagopd yivetar otnv mapdypaeo (y) Kivduvog pevototntag dnmg
eniong kot ot Xnpeioon 16.

Eleyyor oty kivhon Kepalaiov: H Etopela avtanokpifnke otnv emPorr] eléyyov oty Kivnon kepalaiov,
Aappavovtag dha o avaykaio LETPA TPOCAPLOYNG TS OAVGIONG EQOJAGLOV NG, EMTPENOVTIOS TV OSIAAEUTTN
Aertovpyio TOV dPOCTNPLOTHTOV EPOSLOGLOV, STOAMONG KOt EUTOPIOG.

Ta pétpa mepropiopod kepaiaiov mov emPAnOnkay and v EAinvikn KvBépvnon otig 28 Iovviov 2015,
neplopilovy S106VVOPLUKEG TANPOUES OTTOLOVINTTOTE EI00VG Y®PIG TNV TPOTYOOUEVN EYYPOEN EYKPIOT ENLTPOTNG
Tov Y7ovpygiov Otkovopik®v, 1 omoia £xel cuotadel £101KA Yoo 0vTd T GKOTO. ATO TV aPyIKN EMPOAN TOVG
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Kol EMELTA, TO LETPO. TEPLOPLOHOV KIvNONG KEPUAOI®MY CTOSIKG OTOKALOKMVOVTOL, LE TNV VUV HEPIKDY
gykpioev kivnong moomv €mg evac Hyovg va petatifetal otig Tpdmeles, TNV adEnon ota nuepnota Opla aALG
Kot A0 PLETPAL, SIEVKOAVVOVTOG LE OVTO TOV TPOTO TNV TPAYLOTOTOINGT TANPp®U®V omtd To eEmTeptkd. IIpog to
mapov, Ogv veiotavtal emionuol TEPOPIOUOL OTIS eyYDPLEG GUVOAAAYEG, 1 TPAYLOTOTOINGN TMV OToi®V
GTadLKA OpaAOTOLEITOL.

Ot meplopiopol keporaiov emnpedlovy ) dvvatdtra g Etoaipeiog vo npaypotonolei minpopés og E€voug
mpouNn0evTEG Y10 EIGUYOYEG 0pyoD TETPEAAIOV Kot TETPEANIOEWODV, €4V dev £xel Anebel éykpion amd v
enutponr). O kivduvog awtdg meplopiletar amd To yeEYyovdg OTL Ol E€00YOYEC OpYoL TETPEAQioOV KoL
TETPEAAIOEODOV Oe®@pOovVTOL KPIGUYIEG Yo TNV OtKOVOia amd TIg vevbuveg apyEc Kot SIveTol TpoTepadTNTO
gvavtt aAlov TAnpoudv. Katd cvvéneia, dev éxel vdplel KAmolo apvnTiky EMINTOON GTIS AETOLPYIEG TNG
Etoupeiog, katdotaon 1 omoia avopéveral va cvveylotel kot oto pédhov. Emmpdobera, n Etapeio dwotnpel
tpomelucong Aoyaplacpovg oe Eéveg tpameleg ektog EAMGSG, otig omoieg katatifevior kepdioio Tov
TPOEPYOVTOL OO ATOLTIOES EEMTEPIKOV Kot 0L omoieg duvavtal va ypnoiponomBoiv yo v TAnpoun Eévav
wpounfevtdyv. Xvven®dc, o kivduvog Un opaAng cuvvéytong e cvvniBoug dpaoctnpotrag g Etalpeiag og
amoTEAES L. TNG EMPOANG HETPOV TTEPLOPIGHOV KePaiaimv, yapaktnpileTor og younAdc. Katd m didpketa g
7ePLOS0L EMPOMC TOV HETPOV TEPLOPICUOV OTNV KIVNOT KEPOAAI®OV, 1 EMMTOCELS OTN AELTovpyio TNG
Etatpeiog roav meplopiopéveg og amoTéEAEGILO. OTOTELEGLLOTIKOD GYESAGHOD Kot dloyeiptong Kvohvmv.

Mioyeipion kepolaiwv: Agdtepn Boaoikn TpotepartdtnTo, amoteAet 1 dwayeipion Tov Evepyntikov, 6mov Etatpeio
anaoyorel Kepdroto Dyovg, Tepinov €2,3 d10., Ta 0moio KOADTTOUY avVAYKESG Y10 KEPAAMO Kivnong, emevODoelg
o€ mhylo otoryeion oAAG Kot Tig enevdvoelg otov Opho AEITA ko Tig Buyatpikés etatpeiec. To kukAopopodv
gvepynTkd ypnpotodoteitar kuping and Tig Ppoayvmrpofecieg VIoXPE®OEL; (CUUTEPIAAUPAVOLEVOD KoL TOV
Bpayvmpdbeopov tpanelicod davelsov), ot 0moieg ¥PNGLULOTOOVVTAL YOl TN XPNLOTOdOTNON TOV KEQOAXIOV
kivnong (omoBépota kot meddtec). Q¢ amotéAesa Tov emevOLTIKOL TAGVov, TV mepiodo 2007- 2012, to
eninedo Kabopod davelspov avninke oto 48% TV GLVOMKOV ATAGYOAOVUEVOV KEQPOAAIWDV, EVD TO VIOAOITO
xpnuotodoteitoan amd 10 kepdhowa. H Etapela €xer Eexivioet dadwacio peimong tov emumédov kabapod
dovelood pécw a&omoinong TV aVENUEVOV  AEITOVPYIKOV YPNUATOPOMV UETE TNV OAOKANP®ON Kol
Aettovpyio Tov véov dtwhotpiov Elevoivag. [MapdAinlo, 6KOTEVEL VO LELDGEL TEPALTEP® TO OUVEIGHO LECH
TOV OVOUEVOUEVOV €600V amd TNV TOANGCT TNG GVUUETOXNS TG oto AEXDA, 1 omoia avapévetor 6tL Oa
0onynoet o€ younAotepo deiktn Aaveiov tpog Toto Kepdhata, kaddtepn aviiotoiyion tov nuepopmvidv Anéng
TV otoyyeiov Evepyntucon kot [Tabntikov, Kabmg kot 6€ yopunAdTepo KOGTOG SOVEIGHOD.

(o) Kivovvog ayopag

(V) Zvvorhoypatikog Kivouvog

Onag e&nyeitor ot onpeioon 2.4, 10 Asttovpyikd vopoua tg Etaipeiog ivarl to Evpd. Qot600, cdhpemva pe
v Kown S1ebvi| mpakTikn, OAeg ot O1ebveic cuvaAlayéc apyod TETPEAAIOL KOl EUTOPiOG TETPEANIOEODV
Bascifovtat otig d1ebveic Tywég avapopdg oe doAdpla HITA.

O cLVOALAYLOTIKOG VOLLGHOTIKOG KIVOLVOG TPOKVATEL 0mtd TPELS TOTOVS £kBeomng og Kivduvo:

o Kivdovvog amotipneng 6toyciov ¢ Katdotaocns owovopkig 0éong: To peyoddtepo pépog omod to
amofépata mov Swutnpei n Etarpeio amotipdtor oe Evpd evd 1 vokeipevn tov a&io tpocdiopileton o
Aoldpra Apepkng. Qg ek tovtov, mhovi vrotipnon tov AoAapiov évavtt tov Evpd odnyel oe peiwon
mg a&log pegvotonoinong tov amofeudtev Tov GUUTEPIAAUPAVOVTOL OTN KOTAGTOOYT OUKOVOLLKNG
Béong. Zav pétpo avtioTabUIoNng HEPOLS TOL GULYKEKPLUEVOL KIVOUVOV, ONUOVIIKO WEPOS TMV
vroypencemv ¢ Etapelag mpog mpounBevtéc (ayopd apyod Kot ETOUOV TETPEAAIKOV TPOIOVI®V)
npoypotonotleitoar oe dohdpla meplopifovtag tov kivouvo HETABOANG TG CUVAAAOYUOTIKNG GOTIULIOG.
INUEIOVETOL OUMG OTL EVD OTNV TEPITTM®OTN LROTIUNONG TOL dolapiov 1 €midPOCT OTN KOTAGTOOT
owkovopikng 0éomg avtictaduiletal, 68 TEPMTMOGELS AvaTiUNONG TOL doAapiov 1 amoTiuno™ Gg ayopaia.
a&io 11010V VIOYPEDCEMV 001YEL 68 GUVAAAAYLOTIKEG (NIUES Y@PIG aVTIOTOOUGUEVO OQEAN, KOODS Ta
amofépata e£akoAovfovY Vo TOPOLGIALOVTAL GTN KATAGTACT OIKOVOUIKNG BEone og Tiu KTHong. XTig

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (30) amd (65)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

31 Aekepppiov 2015 edv to Evpod elye e&acbevioet Evavtt tov Aorapiov katd 5% Swtnpdvrag dAa Ta
dAlo petofAntd otoyeio otabepd ta mpo eopwv anotelécpata Ba peldvovoy mepinov Katd €26 ek.
KUPIOG OC OMOTEAEGUN TOV KEPODOV/CNUIOV Omd GUVOAANYUOTIKEG SPOPEG OTNV UETATPOTH TOV
S0MOPLOKDY EUTOPIKAOV OTOUTNOEDY KOl VITOYPEDCEMY, YPNUOTIKOV SL00ECIU®MY Kol OTNV HETUTPOTN
TV S0AUPLOKDY dAVEIWDV.

o Kivovvog petatpomi)c pektov mepl@mpiov: AdYym TOv OTL Ol TEPIOGOTEPEG GUVOAAAYEG GE apYO
meTpélato kot Tpoidvto meTperaiov Pacilovral og diebveig Tuég Platts o doldpia, To HEKTO KEPSOG
mg Etapeiog oe Evpd dwpopomoteitor avdloyo pe tnv exdotote wwotwio. H mpdopatn
petafAnToTnTe. TG ayopds €XEl EMOPAGEL APVNTIKA GTNV dUVOTOTNTO Kol TO KOGTOG KOALWYNG TOL
Kwddvou avtov. T'a to Adyo avtd 1 Etaupeio dev mpoéfn oe peydlo vyog mpdéemv avtiotdfuiong
Kvdhvou HeTatpomng Tov petktov meptbmpiov oe Evpd. H cvykekpipévn ékbeon oe kivovvo oyetiletan
YPopKA pe To pektd mepliopro g Etapeiog kabdg omoladnmote avatipnon/ vmotiunon tov gupod
£vavtt Tov doAapiov odnyel oe avtictoyyn N/ KEPOOG UETATPOTNG GTA AMOTELEGUATA THG TEPLOSOV.

e Kivovvog Eévav Buyatpik@v: Omov 1 Etarpeio Aertovpyel ektog Evpolmvng vrdpyet pio emmAéov
ékBeom oe kivouvo mov oyetiletal pe tn oyeTik| wotio petald tov doAapiov (Tpdmog Kabopioov
Baotkng Tung), tov Evpd (vopiouoa mapovsiaong) Kot Tov Tontkod VopeHatog (VOUIGHO GUVOAAXYNG).
Omov givar dvvatd 1 Etapeio tpoonadel va eléyEet v €kbBeon 6tov Kivouvo antd, HETAPEPOVTAS Kot
GLYKEVTPAVOVTOG TO GUVOAO TOV GUVUALAYLAT®OV o€ eminedo Opilov. Top’ 6T oNUAvTIKN Yo TIG EKTOG
EALGS0g BuyaTpicég, n ouvoAikn €kBeon otov Kivouvo avtd dev Bempeitar onpavtikn yo v Etatpeio.

(1) Kivdvvog drokdpoveng Tymg tpoidviav

H dwhion, g Pacikn dpactnpiotra g Etapeiag, dnpovpyel ékBeon o kivouvo ayopds Tiung Tpoiovimy.
AMayég oTic TpEYoVoEg TIHES ayopdc 1 OTIS TIHES TV GUUPOANI®V HEALOVTIKNG EKTANPMOONG GE GYEOT LE TIG
TéG KOGTOVG emnpedovy v afila Tov anobepdtov , evd 1 £kBeon ota mepBmpia StAong (GLVOVAGHOG TG
apyoV kot TPoidvimv) ennpedlet TIC LEALOVTIKES Tapelakés poég TG entyeipnong.

2y wepintmon Tov Kvdhvov dtakdpavens Tiung tpoidvimv, to eninedo ékbeong oe kivovvo kabopiletat and To
amofepo oto TéAog Kbbe mEPLOOOL. e TEPLOOOVS AMOTOUNG TTAOOTS TIHAV, KOODS 1 TOMTIKY TG UNTPIKNG
Etapeiog eivar vo mapovoldlel o amofépoto 6to younAdTeEPO TG TWNG KOGTOLG KTHONG Kot Kabopng
pevotonomoung o&iag, ta amoteAéopata exnpealoviol omd v vrotiunon atiog tav amobepdtmv. To uéyebog
g €kbeomng otov Kivouvo avtd oyetifetal amgvbeing e T0 VYOG TOV 0T0OEUATOV Kol TO TOGO0TO TNG UEI®ONG
TOV TIL®OV. ZT0 Babprd mov 1 ¥pnor TETOLOV YPNHATOOIKOVOUIKMY TPOTIOVTIOV aSl0A0YEITOL MG CUUPEPOLGO. OO
amoyn omddoong og oxéon pe to Poabud kvdbvov, T dopn NG ayopds kot To StBESILO TIGTOTIKA Oplo. Yl
Této10V €ldovg cvvaArlayéc, N Etaipeia npofaivel oe peimon g €xbeomng oto kivduvo pe TpaEels avilotaduong
Kvdhvov o€ mapdymya.

H £ékBeon otov kivovvo petafordv mepBopiov dtbhong oxetiletar pe to amdéAvto péyebog tov mepBwpiov
Swhiong kdbe dwliotnpiov. Avtd kobopilovtor pe Paon T Twég avapopds Platts kol dwopoppdvovtal 6e
kafnuepwvn Baon. H petaforn mepbopiov xel avaroyn enintoon ota képdn g Etapeiac. H Etaipeio, 6mov
avTo gtval eQKTO, omookomel e avtiotdfion LEPOVG TOL KvOHVOL OV aPOPE GTO KOUUATL TNG TAPAYM®YNS TOV
7ov Ba TAN0el peAhovTikd. Avtd OU®G dev gival ePikTd vo, cupPel g OAeg TIg cLVONKES TG Oyopas, OTmg yia
napdaderypo 6tav ot TYéG cupPoraiov peALOVTIKNG ekmtAnpmcng Bpiokovtatl younAdtepa and to eninedo TV
Tpeyovc®dv (spot) tiudv ayopds (backwardated market) 1 6tav dev vapyovv dabéciua TOTOTIKG OpLo. Yio
TETOL0V €160VG GLVOALYES.

(w) Kivévvog tapelokdy podv Kot Kivouvog petafoddv evioyng agiog Aoym petafoldv Tov emitokiov

Ta Aettovpykd £€00d0 Kot TOPEIOKEG POEG glvar aveEdpTnTa TOV HETOPOADY GTO XPTLLOTOOIKOVOLIKE EMTOKIAL,
5€dOUEVOD TOV YOUNAOD EMMESOVL EMTOKIOV OVAPOPAS oL emKpatovy. O davelopog pe HeTofAntd emToKia
ekBéter v Etarpeio og kivduvo ypnpHoTikdv podv and Stakupdveels ot emtoKia, eved o davelopdg pe otabdepd
emutoKl og Kivdvvo petafordv g edroyng aiag. O dovewopodg e Etopeiog eivar oe peydho Pabuod
petapintod emtokiov. Avéioya pe ta ekdotote eninedo kKabapov davelopov, N Letaforn TV enttokiov Pdong
davewopod (EURIBOR 1 LIBOR), éyet ovaAoyikn emintoon oto amotedéopata ¢ Etopelog. Xtig 31
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(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Aexepfpilov 2015 edv 1o emtokio tov daveiowv oe Evpd ftav katd 0,5% vynidtepo, tov Aowmdv petafAntodv
ototyeimv mpovpévev otabepdv, To Tpo PoOpwv k€PN Ba petdvovtay katd €15 ex..

B) IotwTikog Kivovvog

H dwyeipion 1Tov miot@Tikoy Kivdhvov entteleital kevipikd, og eninedo Opilov. O miot@TKdS Kivouvog Tnydlet
amd To TOUEKA dtaféoio kot 1wodvvapa, Tig katabéoelg o Tpdmeleg Kol YPNUOTOTICTOTIKG OPOUOTO, TO
TAPAYOYO XPMUATOOIKOVORIKE gpyoleia, kaBd kot amd €kbeon o€ TOTOTIKO Kivovvo amd TEAATEG YOVOPIKNG,
coumePIAAUPaVOLEVOY avEEOPANTOV VTOAOIT®OV TEANTMOV Kol JEGUEVUEV®OV GLUVOALaydYV. Omov ot meldteg
XOovOpwng pmopel vor a&ohoynBovv amd aveEdptnmn apyn, ovtég ot al0AOYNGELS YPNOLLOTOOVVTIOL TN
SL0ELPION TOV CLYKEKPLUEVOD TICTMOTIKOD KIvOLVOL. Ze mepintmon 6mov dev vrapyet aveEaptntn a&oAdynon,
To Tufpa dtoxeiplong moTmTKoD KvdOvoy a&lodoyel TV TIOTOANTTIKY KavOTNTO TOL TEAdTN Aappdvovtog v’
OYN TNV OLKOVOLIKY] TOV KOTAGTAGY, TPOTYOVLEVES GUVOAAMYEG KaOMG Kot dAleg Tapapétpovs. Ta moT@Td
opa meratdv kabopilovia pe Pdon ecmtepikéc 1| eEmtepiiés a&loloynoelg Tavta evidg Tv KoBopiopévav ard
™ Awoiknon opimv. H yprion metotikedv opiov mapakolovdeital o€ TaKTd S1GTHLLATO.

AOY® TV cCLVONKOV TOL EMKPOUTOVV GTNV ayopd, 1) £YKPLOT TOV TGTOTIKAOV oplv glvol AmOTELECLO LLLOG TTLO
avoTNPNS dtadtkaciog mov eumAékel OA Ta emineda g avdtepng dtoiknong. I't” avtd to Adyo €xet dnpovpynOel
1N enrtpony| ToT®@GEDY Tov OpiAov, 1 onoio TaPUKOAOVOEL TOVG GNLOVTIKOVG TLGTOTIKODE KIVOUVOLS 0OAOKAN POV
tov Opidov (Enu.11).

() Kivovvog pevorotnrog

O «ivévuvog pevotdmrog oviipetomiletat pe Ty €£00QAMON IKOVOV TOUEWKOY TOP®V Kot dtafecipov Kobmg
Kot TV €£00PAAOT ETOPKAV TIGTOTIK®OV opimv UE TIG cuvepyaloueves tpamelec. Ady® TG dSuvapkng eoong
TV 3pOoTNPOTHTOV TOL, 1| Etaupeia £yl cov otoy0 va dratnpel evehéio xpnpatodoTnong Tov SpacTnploTiTaV
™G LECH TOUELOKMV SLUBECTH®V KOl TIGTOTIKMV YPOULUOV.

Omote Bempnbet cupeépov yia v Etaupeio, ardd kot yio v enitevén evvoikdtepmv dpov cuvaAlaydv, (OT®g
KOAOTEPES TWEG, VYNAOTEPO TOTOTIKA Opta, HeyoAvTepn mepiodo mictmong), n Etapeia mpoPiémet yio v
£€K6001 PpoyunpOfESU®V EYYUNTIKAOV ETCTOADV 1] EVEYYVOV TICTMOGEDY Y10 TNV TANPOLY] VIOXPEDCEDV TPOG
TPOUNOEVTES, XPNOYLOTOLOVTAS VIAPYOVCES YPAUUEG TOTMONG He eyxdpleg ko debveig tpamnelec, Phoet tov
EYKEKPEVOY Op@V Kot Ttpodmobécemv Kabe Tpamelog OYETIKA LE TO TOGO, TO VOUIOHO, TN UEYLOTN JdpKELL
Sdtokpdtnong, Tig eyyonoelg k.o Xto Pabud mov ot vroypedoelg avtég £XOVV KATAOTEL TANPOTEEG TPV TNV
nuepounvia 16oAoylopov, avtég mepiiappdvovial oto vadAowma wpoundevtdy otov Ieoloyioud. Iepartépw
TANPOPOPIEG OYETIKA LE TO dAVELL ovapEpovTal 0T ZN. 16.

O TopoKAT® TIvoKoG OVOADEL TIG XPMUOTOOKOVOMIKEG VITOYPEDCELS KoL TIG KOOUPEG (PN HUATOOUKOVOULKEG
VIOYPEDGELS OO TAPAYMYO., OLOSOTOMUEVEG KATA Npepopnvic ANENG, VTOAOYILOUEVT] GOUP®VO LE TO XPOVIKO
VIOAOUTO O TNV MUEPOUN VI IGOAOYIOHOL HéPL T cvpPatiki nuepounvia AnéEng. Ta mocd mov eppavifoviat
GTOV Tivaka omoTELOVV TIG CLUPATIKES TAUEINKES POEC.

Mertago 1 Mertoép 2 Tlave amé 5

Evtog 1 étog Ko 2 £t Ko S étn ét
31 Askepppiov 2015
Aavelopog 1.531.800 515.029 1.068.758 71.963
Mapdyoya xpnUATOOIKOVOLUKE EpYOAEin 34814 - - -
IMpounBevtég Kot AOEG VITOYPEDCELG 2.720.243 - - -
31 AekeppPpiov 2014
Aaveiopog 1.131.334 456.913 1.391.022 120.655
Mopdyoya xpnpotookovopkd epyoreio 60.087 - - -
[pounBevtéc Ko AOITEG VITOYPEDCELG 2.588.908 - - -
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Ta moocd mov meptlapPdvovior oty oepd «Advelopdc» Tov TvaKo OV OVIIGTOL(OVUV GTO. TOGE TOL
160A0YIoHOV, KOBDG a@opolv cvpuPatikéc un TPoeLo@ANUEVES HEAAOVTIKEG TOpEWKEG POEC, Ol Omoleg
nepAapPévouv 1060 10 KePAANL0 060 Kat ToV LeALoVTIKO TOKO TTov Ba TPOKVYEL GTO AVTIGTOLXO £TOC.

Ta mocd mov mephapfavovtar otn oepd «IIpoundevtéc Kol Aowég VIOYPEDCEIG» TOV TIVOKO €miong Ogv
aVTIOTOL 0DV 6T TOGEH TOV 1GOAOYIGUOV, KAOMG TEPIAOUBAVOVY LLOVO XPTILUTOOIKOVOIKEG VITOYPEDGELC.

Tov lavovdpio 2016, o Oprog katéAnée og cvppavia-tiaicto pe v NIOC (Enu. 15). Ta amoteléopoto g
GUUPOVING OeV TEPIAOUPAVETAL GTNV OC GVED avaAvon.

3.2 Al gipron Kivovvov KeQaraiov

Ot otoyotl g Etaupeiog oe oyéon pe v kepoiataky dopr g, n omola meptlapPdver ida kepdioto Kot
davelakn ypnUatodoTnon, eivol va dtac@aiicetl T dvvatdTnTo anpOCKOTTNG AELTOVPYING TNG ETULPELNG OTO
HEALOV KOt Vo SLoTNPIOEL TNV LO0VIKY] KEPOANOKT SO omd TAELPES KOGTOVG.

H Ertapeia yio va dtatnproet 1 va mpocapudcet v Keporowkn g odpbpmon umopel va petafdiet to
UEPIGLLOL TTPOG TOVG LETOYOVGC, VO, EMIGTPEYEL KEPAANLO GTOVG UETOYOVG, VO EKODGEL VEEC LETOYEC 1| VO, EKTTOIAGEL
TEPLOVGLOKE GTOLYXEID Y1 VO LLELDGEL TO YPEOG TNG.

SOUQ@VO KOt e TNV TPAKTIKH oV akoAovdel o kKAadog, n Etatpeio mapakorovdel tnv kepaiatokn doun Kot To
davelopo g pe Paon to cuvtedeot poyAevonc. O ev Ady® cuvteAestng vIToAoYileTan dloupadvtag Tov Kabopd
SOVEISHO HE TO. GUVOMKA amacyolovpeve kepdiaw. O kabapdc davelopdg vmoAoYIleTol MG 0 CUVOALKOG
Sovelopog, pakporpodesiog kot Bpoyvmpdbecpog Ommg eupavifetar 6Tov 160 oylopd, peiov To TOpELKY
Swbéoo kot 10odvvape kot To SBECIHO TPOG TMOANGCT YPNUATOOKOVOULKA ototyeio. Ta ocuvvoikd
amaoyoloVUEVO KEPAAMLO LTTOAOYILOVTOL G TO. GUVOAKA 10100 KEQAALO, OTMG ELEOVICOVTAL GTOV IGOAOYIGUO,
TAE0V TOL KoBopoD daveEIsHOV.

Ot ovvteleotég poyrevong otig 31 Aekepfpiov 2015 kon 2014 avtictorya elyav og e€Ng:

31 AekepPpiov 2015 31 Aekepppiov 2014

20voro davelspov (Enu. 16) 2.956.101 2.770.607
Meiov: Tapewaxd Swwdéoia, 100ddvapa kat decpevpéves katabéoelg (Enu. 12) (1.839.156) (1.593.262)
Meiov: Xprnpotoowovopikd ototyeio Stob€ciLa Tpog TOANON (50) (50)

KaBapog daveiopog 1.116.895 1.177.295

‘To1o kepdAoua 1.224.891 1.176.687

YuvoMKd omwocyolodpeva KEQAiara 2.341.786 2.353.982

YVVTEAEVLOTNG LOYAEVONG 48% 50%

33 IIpocoropiopdg TV eVAOY®V aELOV

O mopoKdT® TIVOKOG TOPOLGIACEL TA YPTLOTOOIKOVOUIKA GTOLEl0 EVEPYNTIKOD KOl VTOYPEMCEWDY OV
emetpovvrat oty gvAoyn atia, avd pébodo empétpnong. Ot dapopeTiké Katnyopieg etvat ot akdrovbec:

e Anuooctevopeveg THEG ayopds (xopic Tpomomoinom 1 OVOTPOCOPLOYN) YL YPNLATOOIKOVOULKA
ototyeio OV SOTPAYRATEVOVTOL GE EVEPYES XPMLLOTAYOPES (eminedo 1) .

o Teyvikég amotiunong Paciloupeveg amevbelog oe Onpooctevdueves TeS ayopds (eopmdvtag To
XPMNHoTootKovoKa ototyela eketva mov mepthapBdvovtor oto eminedo 1) 1) vwoloyloueves eppécmg
a6 ONUOGIEVOLEVES TILES OYOPAS Yio Tapdpotl epyareio (eninedo 2).
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o  Teyvikég amotipmong mov dev Paciloviar o€ dabEGILEG TANPOPOPIEG OO TPEYOVOES CLVAALAYESG OE
gvepyEg ypnuatayopés (enimedo 3).

Ta ypnpoatoouovopikd ototyeio evepynTkon Kot TofnNTIKOL Tov eMPeTpovVTOL 6TV €0A0YN aia katd v 31
Agxepfpiov 2015 éyovv mg e&ng:

Eninedo1  Emineéo 2  Eminedo 3 Xvvoro
XToLyElo EVEPYNTIKOV
Xpnuatootkovouikd ototyeio Stobéoylo Tpog TOANCT 50 - - 50
50 - - 50
XTov Eio VTOYPEDCEMV
Hopdymyo tpd&emv avtiotdduiong Kivdvvov - 34.814 - 34.814
- 34.814 - 34.814

Ta ypnpoatooucovopikd ototyeio evepynticol Kot TofnNTIKoL Tov empeTpovVTaL otV €0A0oyN a&ia katd v 31
Aexepfpiov 2014 éyovv mg e&ng:

Eninedo1  Emineéo2  Eminedo 3 Xvvoro
XToLyElo EVEPYNTIKOV
Xpnuatootkovouikd ototyeio Stobéoylo Tpog TOANCT 50 - - 50
50 - - 50
XToLYEl0 VTOYPEDCEMV
Hopdymyo tpd&emv avtiotdduiong Kivdvvov - 60.087 - 60.087
- 60.087 - 60.087

H edhoyn oflo tov ypnUOTOOKOVOMK®OV OTOWEI®V TOL OLOUTPAYLOTEVOVTIOL GE EVEPYEG YPMNUATAYOPEG,
npocdilopiletar pe Paon TG ONUOCIEVOUEVEG TIWES OV 1oYDOVY KOTA TNV MNUEPOUNVID TOV 1GOAOYIGHOV.
«Evepydo» ypnuotayopd vapyel 0tov vdpyovy dueca dtabéoyleg Kot avobe@podIEVES GE TAKTO OOGTHUATO
TIWEG, TOV ONUOCLEVOVTOL OO YPNUOTICTNPLO, XPNUATIOTH, KAGS0, Opyovicpd oE0AOYNoNG 1 OPYOVIGLO
EMOMTEING, Ol OTOIEG AVTUTPOCMOTEVOVV TPAYUATIKEG KOl GUYVH EMAVOAAUPAVOLEVEG CUVAALAYES Kal YivovTal [
TOVG GLVIHDELS EUTOPIKOVS OPOVE. AVTA Ta. YPTLOTOOIKOVOUIKA epyareio Teptiapfdvovtot oto eninedo 1.

H gbhoyn a&io TV ¥pHOTOOIKOVOLUK®OV GTOLXEI®V TOV JEV SLOTPOYUATEVOVIOL GE EVEPYEG YPNUATAYOPES (TL.Y.
SuuUPoAaL TOPAYDY®OV EKTOG TNG OyOPAS TOPAYDY®V) TPOGOHIOPIleTaL e TNV YPNOT TEYVIKOV OmOTiUNomng, ot
omoieg Paciloviar wg ent To TAEioTOV 08 SL0BECIUEG TANPOPOPIES Y10 CUVAAAAYES TTOV SLEVEPYOVVTOL GE EVEPYES
AYOpEG €V YPNOLUOTOLOVY KOTA TO dUVOTO ALYOTEPEG EKTIUNGELS TNG OIKOVOUIKNG ovtdmtag. Avtd To
APNLOTOOIKOVOLKE epyareio mepthapfdvovtot oto enimedo 2.

Ed&v o1 teyvikéc anotipnong dev Pacifovratl oe dwabéoieg ayopaieg mAnpogopieg TOTE TO YPNULOTOOIKOVOLLIK
epyareia mepthappdvovtar oto eminedo 3.

Teyvikéc mov ypnoonolel N Etoupeio yio va extetpioel o p1LLoTo0IKOVOLUIKE oTotyeia meptlapfdvouv:
o Twég ayopdg N TYWEG SOTPOYUATEVTAV Y10 TOPOUOLO. GTOLYE L.

o Tnv gdvroyn o&ia TV Tpdemv avtiotddpions Kivohvov eUTOpELIAT®Y, 1 omoio TpocdlopileTal g N
mapovoa a&io TV HEALOVTIKMV YPNULATOPOMDV.
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INa to €t 2015 kon 2014 dev vanpéEav LETAPOPES TOCDY LETAED EMTESMV.

Ot loyotikég aieg TV TMOPOKAT® YPTLOTOOIKOVOUIK®OV TEPIOVCLOKADY OTOWEIDV KOl VTOYPEDCEMV
npoceyyilovv v €dAoyn Tovg o&io:

o  Eumopikég kot AOUTES UmOITNOELS
o  Touewokd drabéoya kat 1l6odvvapLa
o TIpounBevtéc Kot Aoumég VITOYPEDGELG

e Advew

4. INPovTIKEG AOYIOTIKEG EKTIPNNGELS KOL TAPUO0YES

Ot eKTIUNOELS KOl TOPAdOYES cLVEXDS emaveKTipovvTot kot Pacifovtar oty gumepio Tov maperBovVToC, OTmG
npocappolovtal cOUP@VE PE TIG TPEYOVOES GLVONKEG ayopds Kot GAAOVG Topdyovtes meptlapfovopévev
TPOGOOKIDVY Y10, LEALOVTIKA YEYOVOTO, T, 0ol Og@podvTan Loyikd Vo Tig TapoVoeg GUVONKES.

H Ertopeio mpofaivel o ekTiuioelg kot topadoyes mov oyetifovral pe to HEAAOV. ZUVERMG Ol EKTIUAGELG OVTEG
€€’ opopol omdvio tawtilovtol pe T mpoypatikd yeyovota. Ot eKTIUAoELS Kot VToBEoelg Tov cuverdyovtal
ONUOVTIKO KiVOLVO emavekTiumong ot Aoylotikn aflo Tov oToyEgiov Tov gvepynTikod Kot mafntikod oty
eMOUEVT TEPIOOO OVOUPEPOVTAL KATOTEP®.

(o) Dopog elcoonuoTog

H Etapeio vmokertoar 6e poporodynomn Kot OmolTeiTol Kpion Yo TOV TPOCOOPIGHO TG TPOPAEYNS Yo @Opo
€I000NUOTOG OTIG YDPEG MOV OPUCTNPLOMOLEITOL. YTAPYOUV TOAAEG GUVOAAOYEG KOL VTOAOYIGUOL Yo TOVG
omolovg 0 TEMKOC Tmpocdopiopds tov épov eivar oféfatog. H Etoipelo avayvopiler vmoypedoelg omd
AVOLEVOLLEVOVS POPOLOYLKOVG eAEYYOLS, Phoet exTunoe@v Yo o gdv Bo emPBAnBovv emmiéov @dpot. Edv 1o
TeEMKO OmOTELEGLLO TOV EAEYXOVL €tval S10POPETIKO and TO apykdS avayvaplsbév, 1 daeopd Ba ennpedoet Tov
POpo elc0dMUaTOg Kat TV TPOPAEYN Yio avaPailopevT Poporoyio TG TEPLOSOV.

B) Hlpoprewn yro wepifalovioloyikh amokatdoroon

H Ertapeio dpaoctnpromoteitor oty Propnyovio netpedaiov Kot ot Bactkés TG dpaoTnploTnTeg TEPIAOUPAVOVY
™V €peVVa Kol Topay®yn vopoyovavlpdarkmv, tn dtodiorn apyod metpelaiov, T d1d6som TpoidvImV TETpELAion
KOL TV TOpay®yn Kot 6130g0m TETpoYNUKOV Tpoioviev. Ot mepiforllovIoA0YIKEG EMMTMGELG OV THAVO va
TPpokANBovV amd TG Tpoavapepbeiceg ovaoieg kot Tpoidvta mbavov vo avaykdcovv v Etapeio vo mpoPei o
£€£0d0 amokatdoTaong £T61 OOTE VoL Eivail GOVVOUT LLE GYETIKOVG KAVOVIGLOVG KOl VOLLOVG OTLG S1ApOopes TePLOYES
OOV OPUCTNPLOTOLEITOL KOl VO EKTANPDOGEL TIG VOLKEG Kot cupPaticég g vroyxpedoelc. H Etapeia devepyel
GYETIKEG AVOADOELS KO EKTIUNOELS [LE TOVG TEXVIKOVG KOl VOULKOVG TNG CLUIPOVAOVG DGTE VoL TPOGILOPicEL TNV
mOavOTNTO VO TPOKVYOLV damdves mEPBAAAOVIOALOYIKTG OMOKATAGTAGNG, KOOMS Kol VO EKTILNCEL T CXETKE
TOGE KOt Ypovikn mepiodo katd v omoio ot damdves avtég etvar mbavo va mpokdyovv. H Etapeio dnpovpyel
OYETIKN TPOPAEYT OTIG OIKOVOUIKEG TNG KOTOOGTACELS YO TIG EKTIUDUEVES OUTAVEG TEPIPUAAOVIOAOYIKTG
amokatdotacns otav avtéc Bewpodvior mbavég. Otav 0 oploTiKdg TPOGHOPICUOC TNG CYETIKNG VITOYPEMONG
SlopEPEL amd TO OGO NG OYETIKNG TPOPAeyYNG, 1N Ol@opd emPapvvel TV KOTAGTUGT OTOTEAECUATOV TNG
Etoupeiac.

() Extiunon amoueicwons couuEeToxmy Kot 1n xpruoTootKoVOUIKMY TEPIOVTIOKMV OTOLYEIWY

H Etoupeio e&etalel etoiong v mopén anopeimong oy olo ToV un XpnUOTOOIKOVOLIK®OV TEPLOVGLOK®DY
otoyeiov koBdg Kot tev emevdvcewv g (Enu. 2.9). Ta avoktiollo mocd tev povadmv dnpiovpylog
xpnuoTopodv Eyxovv kKaboprotel pe Paon v a&io oe ypnon. Avtol ot VTOAOYICUOL OmOLTOVV TN YPNoN
EKTIUNCEMV.

() Extiunon evloyns aliog mopaywywv koi AOIm@V YpHUOTOOIKOVOUIK®DV GTOIEIWV EVEPYNTIKOD KOl
waOnTiKov

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (35) and (65)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

H gbhoyn a&io TV ¥pnHOTOOIKOVOLUKAV GTOLXEI®MV TOV JEV SLOMPOYLATEVOVTIOL GE EVEPYEG YPNLATAYOPES (TL.).
cupuporata TopAYDYOV EKTOG TNG AYOpAS Tapay®ymv) mtpocsdtopileTar pe v xpnon texvikedv orotipnone. H
Etopeio emhéyer v katd v kpion g xatdAinin pébodo amotipunomng yw kdbe mepintwon kdvovtog
vroBéoelg ot onoieg Pacifovtal wg eni to mAgiotov oe dobéoipec TANpogopieg ato TEAOG TNG XPNONG Yo
GUVOALYEG TTOV BLEVEPYOVVTOL GE EVEPYES OYOPEC.

(€) 2ovta 1000tk TPoYPLUUATO,

H mapovca a&io tov cuvta&lodotikdv napoydv Baciletal o Evav aplBpd topoaydviov mov tpocsdiopilovral pe
TN XPNON GVOAOYIOTIK®V HeBOdV Kot Tapadoydv. Mio T€Tola ovaAoyloTiK Tapadoyn &ival Kot T0 ETITOKLO
TPOoe&OPANCTG TOV YPNOLOTOLEITOL Yot TOV VTOAOYICUO TOL KOGTOLG Tng Topoyns. Ot Tuxdv aAlayég otig
mapadoy£G anTég B ENNPEACOVLY TO VTOAOLTO TOV GUVTAELOOOTIKMV VITOYPEDCEMV.

H Erapeio kabopiler 10 katdAinio emrtdkio mpoeEdpAnong oto téhog kébe ypnong. Avtd opileton ©g t0
enutoklo 10 omoio Ba émpeme va ypnoponombel ®ote va mpoodioplotel N Topodoa a&io TOV HEAAOVIIKOV
TOUELOKADV POV, Ol OTOIEG avapéveTot vo, amattnfolv yia TV KEALYT TOV VTOYPEDGEDY TOV GUVTAELOSOTIKMV
npoypapupdrov. o Tov kobopiopd tov katdAiniov emrokiov mpoeEdpAnong, n Etapeio ypnoiponotet to
EMTOKIO TOV YOUNAOD pIoKOVL ETOPIKMOV OUOAOYLDV, TO OTOl0l HETATPEMOVTIOL GTO VOUIGHO OTO OTOio M
vroypéwon Ba TAnpwbel, kal Tov onoimv N nuepopnvia ANENS TAnctdlel exeivn g oXETIKNG GVVTAELOS0TIKNG
VILOYPEDONG,.

AMAEC ONUAVTIKEG TOPASOYES TOV VITOYPEDGEDY GVVTUEIO0TIKMY Tapoy®dV Pacilovial LePIK®S GTIG TPEYOVCESG
ouvinkeg ayopdgs. [epartépw minpoeodpnon napatifetar otn Inp. 0.

(ot) Tpofiéweis yia emidixes vmobéoeig

H Etaipeia €yet exkpepeic dikaotikég vnobéoeic. H Aloiknon a&ioroyel v ékfaon tov vrobécemv Kat, eqv
vrapyel mhoavotta apvnrtikng ékPacng tote 1 Etoupeic mpoPaivel oto oynuotiopd tov amopaitntov
mpoPréyenv. Ot TpofAéyelc, 6Tov amottodvtal, vToAoyilovtat e fdomn v mapodod a&io TOV EKTIUNCEMV TG
dwolknong yw ) damdvn mov Ba ypelootel yra v S1evBETNON TOV AVAUEVOLEVOV VIOYPEDCEMV KOTE TNV
nuepounvia tov Icoroyiopov. H mapodoa a&io Basiletor oe évav apBud mapaydvimv mov arottel Tnv doknon
Kkpiong.

5. IIinpo@opnon katd Topéa

Oleg o1 klOpieg emyeipnuatikés amopdoelg Aapupdvovtar omd tnv ektelectikn emrpomi). H ektedeostikn
EMTPOTI EAEYYEL TIC ECMOTEPIKES OVAPOPES YPTLLOTOOIKOVOULKNG TANPO@OpNONG Yo Vo a&loAoyNoeL TNV EMidoon
g Etapeiog kot va AdPet amopdoelg oxetkd pe v katavoun tov topmv. H Aoiknon g Etapeiog €xet
kafopicetl Toug Topeig dpactnploTog Paciopévn oe avtég TIc avapopéc. H ektedestikn emtpomn ypnoyLomotel
dapopa kprtipla yu vo. aEtoAoynost Ty anddoon tev dpactnpotitov ¢ Etapelag, o omola mowiiovv
avéhoyo pe ™ @Oon kot o Padud opyodtteg tov Kabe Topfn Ko AapPdvoviog VoY TOVG £KAGTOTE
KIOHVOUG, TIG VITAPYOVGEG TAUELNKES AVAYKEG, KOOMG Kol TANPOPOPIES GYETIKES LLE TOL TPOTOVTO KO TIG AyOPES.
To TAQiGIO0 KOTAPTIONG TOV ECMTEPIKMDY GVOPOPDY YPTLUTOOIKOVOUIKNG TANPOPOPNoNG Eival ovTioTot)o Le
aVTO TOV OIKOVOUIKAOV KOTAGTAGEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

O ToANoELg Kot KEPAN avd TopER dPacTNPLOTNTIS £X0VV MG 0KOAOVO®G:

"Etog mov £éAn&e tnv 31 Aekepfpiov 2015
Kabapég moinoeig
Ag1tovpyiko ATotéheopa

ATOTELEGLO, PN LLATOOIKOVOLKNG AELTOVPYiag
Képom / (Enpuég) amd cuvalhoypoTikEG SLOpOPES
Képon / (Znmég) mpo @opov

Dopog elcodNpoTog

Kabapd képdn / (Cnméc) xpfiong

"Etog mov £ékn&e tnv 31 Aekepfpiov 2014
KaBopég moinceig
Agrtovpyiké Amotéreopa

ATOTELEGLOL XPNLATOOIKOVOLIKTG AELTOVPYiOG
Képom / (Enpuiég) amd cuvalhoypoTikés SLopopes
Képon / (Zmmég) mpo eopav

Dopog elcodNpoTog

KaBapa képdn / (Enmiés) xpnong

Inp. Avdhon
6.321.068
119.686
25
27
Avdhon
8.454.269
(364.398)
25
27

"Epgova kan

Xnuka Hapayoynq
263.403 -
74.771 (3.738)
"Epgova kan

Xnuka Hapayoynq
295.775 186
54.542 (5.792)

Aowra

24.479

Aowra
(46)

67.644

Xovoro
6.584.471
215.198
(166.572)
(25.901)

22.725
4.816

27.541

Xovoro
8.750.184
(248.004)
(173.251)

(5.540)
(426.795)

113.245
(313.550)

Ta meplovctlokd otoyyeio Kot ot vVIoYPeMSEeLlS avd Topéa katd v 31 Askepfpiov 2015 kot 2014 €xovv wg e€ng:

"Etog mov éknEe tnv 31 Aekepppiov 2015

20VoAO gvepynTIKOD
2UVOAO VIOYPEDCEMV

"Etog mov ékn&e tnv 31 Agkepppiov 2014

20OVoAO EvePYNTIKOD
2UVOAO VIOYPEDCEDV

Awohon

6.176.037
5.036.346

Awhon

5.970.347
4.799.267

"Epgova kau

Xnuké IHopayoyn
216.791 5.591
56.811 11.328
"Epgova ko

Xnuiké Hapayoyn
154.380 8.268
47.488 11.351

Aowd

656.368
725.412

Aoutd

659.887
758.089

Tovolro

7.054.787
5.829.898

Xovolro

6.792.882
5.616.195
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

6. Evoopoato maywo

Kootog

Ynérouro 1 Iavovapiov 2014
[TpocOnkeg

Keparotomompéva Epya
Hoioeig/ dwoypagés
Metagopég Kot Aoumég Kvioelg
Ynorouwo 31 AekepPpiov 2014

TV66OPEVPEVES 0TTOGPEGELS
Ynorouro 1 Iavovapiov 2014
Amocféoelg

[oAinoeig/ doypoapés
MEeTapopég Kot AOUTEG KIVGELS
Ynérouro 31 Aekepfpiov 2014

Avanécpeotn alia otig 31 Askepppiov 2014

Kéotog

Ynrérouro 1 Iavovapiov 2015
TIpooOnikeg

Keparotomompéva épya
[MoAinoeig/ doypoapés
MEeTapopég Kot AOUTEG KIVGELS
Ynorouwo 31 AekepPpiov 2015

Xvoowpevpéveg omocPioseig
Ynorowwo 1 Iavovapiov 2015
Amooéoelg

THoAoely/ dwoypapés
Ynorouro 31 AekepPpiov 2015

Avanécpeotn alia otig 31 Askepppiov 2015

(1) H Etoupeio dev éyer deopevoset

VROYPEDCEMV.

Mny/kég Metagopucd

"Emmla ko

Axwvnromoun)

o£1g VO

Owoneda Kripwa eEomhopég péoa  eoprTipata ektéheon Yiovoro
115.396 512.286 3.466.320 14.290 79.928 123.820 4.312.040
- 4 6.518 48 1.876 98.584 107.030

- 5.593 106.380 21 379 (112.373) -

- - (228) (52) (47) (275) (602)

- - 943 - - (13.311) (12.368)
115.396 517.883 3.579.933 14.307 82.136 96.445 4.406.100
- 147.226 1.284.709 9.425 65.966 - 1.507.326

- 17.871 107.023 436 4.954 - 130.284

- - (228) (52) 47) - (327

- - 943 - - - 943

- 165.097 1.392.447 9.809 70.873 - 1.638.226
115.396 352.786 2.187.486 4.498 11.263 96.445 2.767.874
115.396 517.883 3.579.933 14.307 82.136 96.445 4.406.100
- 2 1.226 30 1.967 131.109 134.334

- 9.862 156.766 6 565 (167.199) -

- - (466) (60) (19) (2.491) (3.036)

- - 10.939 - - (5.051) 5.888
115.396 527.747 3.748.398 14.283 84.649 52.813 4.543.286
- 165.097 1.392.447 9.809 70.873 - 1.638.226

- 17.853 109.925 399 3.315 - 131.492

- - (381) (60) (17) - (458)

- 182.950 1.501.991 10.148 74.171 - 1.769.260
115.396 344.797 2.246.407 4.135 10.478 52.813 2.774.026

gvompoTo mhylo TePovcolaKd otolyela Yoo eEac@dAion  davelnkdY

(2) Katd ™ ypnon tov 2015 éyet keporoomombel mocd €2 ex. (2014: €2ex.) mov agopd TOKOLG
KOTOOKEVOOTIKNG TEPLOOOV Y10, OKIVITOTOMGELS VIO EKTEAEST) TOL TOWER TNG OOAONG, HE HECO EMITOKIO

dovelspov 5,06% (2014: 6,19%).

(3) Ot «Metopopés kot AOUTEG KIVIOEI», GTN OTNAN «AKIVITOTOUGELG VIO EKTEAEOTY, OTOTELOVV KLPImG
OVOKOTOVOUT OVIOAAOKTIKOV TV avofabiucpévov povadov tg Elevoivag ota amobépata, kabog
APOPOVV OVAADCIUN, KAODG emiong Kol PHETAPOPES OTIS «ACMUOTEG OKIVITOTOWOEIS OV GYeTilovToL pe
KEPAAALOTOINGT £PY®V TANPOPOPIKTG.

(4) Ot amocPéoelg evodpatov mayiov dyovg €131,5 ekat. (2014: 130,3) kot achpatev mayiov Hyovg €6,2
ekot. (2014: 9,6 ex0T.) KATAVELOVTOL OTIC TAPAKATEO YPALUEG TNG KATAGTACTG CUVOMK®MV ELGOONUATMV:

o Kootog mwinbévtav €122.5 ekar. (2014: €120,8 ekar.),

o 'Efoda moicewv kot Aettovpyioag 61dbsong €6,9 exar. (2014: €4,8 exar.),

o 'EEoda drowkntikng Aettovpyiag €8,0 exart. (2014: €13,0 exar.) ko

o  'E&oda epeuvav kat avamntuéng €0,3 exart. (2014: €1,3 ekot.)
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

7. ACONOTES OKIVI|TOTOU]GELS

Aworopata

AoyIopIKO KOl GdgLEg XHvoro
Kéotog
Ynérowro 1 Iavovapiov 2014 73.448 23.918 97.366
Ipocbnkeg 362 391 753
Metapopéc Kot AOmEG KIVIOELG 9.196 358 9.554
Ynorovwo 31 Aekepfpiov 2014 83.006 24.667 107.673
Zvecmpevpéves amooPicelg
Ynérowro 1 Iavovapiov 2014 66.276 20.314 86.590
AmooBéoelg 8.010 1.596 9.606
Ynaorovro 31 Aekepfpiov 2014 74.286 21.910 96.196
Avoanéofeotn ofia otig 31 AekepPpiov 2014 8.720 2.757 11.477
Kéotog
Ynorowrwo 1 Lavovapiov 2015 83.006 24.667 107.673
IpocOnkeg 357 - 357
MoAcelg/ dwypapés - (368) (368)
Metapopéc Kot AOéG KIVIOELG 3.082 - 3.082
Ynérouro 31 Aekepppiov 2015 86.445 24.299 110.744
Xveocmpevpéveg amooPécelg
Ynérowro 1 Iavovapiov 2015 74.286 21.910 96.196
AmooPéoelg 4.985 1.219 6.204
MoMoglg/ Stoypopég - 27 27
Ynoérormo 31 Askepppiov 2015 79.271 23.102 102.373
Avanocfeotn alio otig 31 Aekepppiov 2015 7.174 1.197 8.371

(1) Ot «Metopopés Kot AOWmMES KWWNOEG», 0T OTHAN «Aoyiopkd», CLUTEPIAOUPAVOLY TN HETAPOPA
KOGTOVG AOYICHIKAV TPOYPOUUATOV amd TG «AKIYNTOTOMGES VIO EKTEAEGTY GTO GLAC TEPLOLGLOK(
otoyyeia.

(2) H xotmyopia «Awoidpoto kow Adeteg» oto 2014 neptAapPavel Kot TIg mopuy®PNOELS 0OEIDV EPELVOG
v tov KoAmo tov IMoatpaikov, ot omoieg to 2015 petaepépbnkav oty EAIIE Iatpaikog AE, 100%
Buyatpicn etoupeio (Enp 23).
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

8. Emevévosig 6g Buyatpikéc, ovuvoedepéves emyepnoels ko kowonpadieg

31 Aexepppiov 2015 31 Aexepppiov 2014

"Evapén ypiong 659.826 654.068
AvEnon keparaiov /(Emotpoen)) kepoaraiov 6Tovg HeTdNOLS 3.500 5.758
Ano&imon a&lag cuppetoy®dv (7.000) -
Térog ypriong 656.326 659.826

Mocootod Xopa
Enovopia GUUUETOYNS E£YKOTAOTOONG
AXTTPO®OZX A.E. 100,0% EAAAAA
NTIAZON A.E. 100,0% EAAAAA
EKO A.E 100,0% EAAAAA
EAITIET BAAKANIKH A.E. 63,0% EAAAAA
ATIOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXTPIA
IMOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% AITAIA
EAIIE ANANEQZXZIMEZX ITHI'EX ENEPI'EIAY A.E. 100,0% EAAAAA
EAITE EPEYNA & ITAPATQI'H YAPOTONANGPAKQON A.E. 100,0% EAAAAA
EAIIE EPEYNA & I[TAPATQI'H Y/A AYT.ITATPAIKOY A.E. 33,3% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AEITIA AE.. 35,0% EAAAAA
APTENIOYZX A.E. 35,0% EAAAAA
E.AK.AA 50,0% EAAAAA
ELPEDISON B.V. 5,0% OAAANATA
®PAKH A.E. 25,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA
EAA. XYNA. ANEE. ITAPAT. HAEKTP. ENEPTEIAY (EZAH) 16,7% EAAAAA
o) H avénom keporaiov agopd kvping otig 6vo 100% 6Buyatpikés etoupeieg, v EAIIE 'Epsova &

Hopayoynq YopoyovavOpakwv A.E. kot tv EAIIE Epsova & Tapaywyn YdpoyovavOpakmv A.E., ot onoieg
ovotdfnkav evtog tov 2015.

o) H Etapeia katéxet mococotd 5 % g Elpedison B.V.,ce kowomnpatio pe tnv EDISON International.
.H Awiknon mqg Elpedison A.E. dieviipynoe perét oamopeimong g a&log TV TEPLOVCLOK®OY CTOWEIDV TNG
gtapeiog, ooppava pe ta 6ca opiloviar 6to AAIL 36, pe Baomn T LETH POPOV TAUELONKES POES TTOV dVVOTOL VO
napdel M etapeia kard ™ Odpkela g OEEMUNG Long e Ot mpdopoteg kot emikelpeveg LeALOVTIKEG
eEeMEelg oV ayopd MAEKTPIKNG evépyelag Kot To puBuiotikd mepidAiov mov ) diémer (HetafoAr] otovg
PNyoviopovs amolnpi®mong TmV GUUUETEXOVIMV GTNV ayopd, EVIOTIKOTOINGT OvVIOyOVIGHOV), Oempnfnkay mg
evoei&elg mbovng amopeinong g a&iag g etarpeiog, KaBdS Oo PTopovoay EVOEYOUEVOG VA EXNPEACOVV TIG
UEALOVTIKEG TAUEINKEG POEC TMOV TEPLOVGLUKMY TNG GTOLXEIMV.

Katd ™ perét omopcioong n Elpedison A.E. Bsopninke mg pia eviaio Movada [Mapaywyng Tapsiakdv podv
(MIIT). H avdivon mpoypatonomdnke tpocdiopifovrag v avaktion agio («agio ypriong») g MIIT péow
mg pebddov  amotipnong I[poeopinuévov Topecwokdv Podv. To 7mpog&o@Antikd emTOKIO  TOL
YPNOHOTOWONKE KATA TNV OVAAVON EKTIUNONKE G TO HETE POP®V PEGO 0TS KOGTOG KePaiaiov (WACC)
g MIIT.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ye ovtd 10 TAaicto kot Aappdvovtog vroyn tig egeligelg tov 2015 ko T ekTypoelg ¢ Atolknong g
gtopelog yo Tnv mopeia g ayopds Ko Tig emikeipeveg pubuioticég ailayés katd to 2016, avayvopiotke pia
npOPAeyT amopeimong g Aoywotikng aiag g emévovong oty Elpedison B.V. xatd €7 exart. otov
woroylopd. H amopeioon g adiog g enévévong eVeOUATOONKE 6TV KOTAGTAGT GUVOAIK®OV EIGOONUATOV,
ot Ypopun Aoutd £60d0/(6£0da) — kaBapd (Enu.24).

InueldveTot 0Tt 0L TAPAdoYEG KoL TO GEVAPLA TOV ¥PNGILomomOnkay Katd tn pHelétn amopeinong evosyetat vo
petafAnBodv peddoviikd, Wwtépwc oe éva mepPaiiov mov yopoktnpiletor and vynin petafiAntoTnTo.
MBavég petafolrég oe oplopéveg LeTaPAnTég, OTTMG Eival TO VYOG Kot 0 YPOVIGHOG TV omolnuidoemy gveM&iog
TOV TOPAYOYDV MAEKTPIKNG EVEPYEWG 1 TO TPOLEOPANTIKG EMTOKIO, EVOEXOUEVMG VO, €XOVV GNUOVTIKN
eninT@oM otV «o&ia xpone» TV mePlovclok®v ototyeimv e Elpedison A.E.

B) H Ertaipeio ocoppetéyet otig akoiovdeg amd kool edeyyOpeves dpactnploTnTes e TPITOVG OYETIKES
HE TNV €pEVva Kot Topay®yn vdpoyovavlpdkmv otnv EAAGSa Kot oto eEmTeptkd:

e Edison International SpA — EAIIE Iatpaikog A.E. (EAAGda, [Tazpaikog KoAmog). H Petroceltic
Resources Plc, 1 onoia peteiye g kowonpa&iog katd to 2015, petépepe o SIKOIOUOTO TG OTIG
etonpeieg Edison International SpA ot EAIIE Iatpaikog A.E. to 2016.

e Calfrac well services (EAL&da, Opokikd [Térayog)

Y) [Moinon AEZDA

Y115 16 defpovapiov 2012, to EAAnvid [etpéhaia AE kot to TAITIEA, copedvnoay va EEKviioovy Kown
Sdwdkacio TOANCONG ToLv ToG0oaToV Tovg 6Tov Opdo AEITA, pe otdéyo va movAncovy cuvoiikd to 100% twov
SpacTNPLOTATOV EQOSIAGHOD KOl EUTOPING, T1 CUULETOYN TOVG G TEPLPEPELNKES Topeieg eumopiog (AEITA AE
ko tig EITA), kobdg ko 1o 66% e ovupetoyng oto diktvo petopopdc vyning mieong (AEZPA AE.). H
ovppovia aut eykpidnke and ) Extaktn [evikn Zvvélevon tov petdyov e EAAnvica Ietpélota A.E, otig
30 Iavovapiov 2012 kot 1 andeaot £€0eTe GLYKEKPILEVO TG OTOONTOTE GYETIKN GLVOAAAYN Ba Tedel VIO TV
£ykpion pog véag [Nevikng Xvvélevonc.

H dwdikaoio mdinong katéinée oe 3 un deopevticég tpocspopés yio tov AEEZDA, o1 onoleg mopednobnoav otig
5 Nogpfpiov 2012, evd oto tehMkd 0T0d10 TPOKPiONKE Lo SECUEVTIKN TPOCPOPE Yo TV oyopd Tov 66% Tov
AEZDA, amd v etaipeic SOCAR (EOvikn etapeio metperaiov kot aegpiov tov AlepumaitCav). H telum
npocspopd g SOCAR avépyetan ota €400 ekart. yio 10 66% 00 AEX®DA, 10 0omoio onpaivel €212,1 ekart. yia 10
35%, to omoio avnkel ota. EAAnvikd Ietpélata A.E. Me dedopévo 6t pe v mapovoa dour, o AEZDA A.E.
glvar 100% Bvyatpwcn g AEITA ALE, yia va odokAnpwBei 1 cuvodroyr, o AEZDA Ba mpénetl va amooyotel,
péom dravopng petoxdv (1 onoia Ba avtipetomiotel og peioon kepaiaiov g AEITA A.E.), otovg 2 vdpyovteg
petdyovg/nointég (dnh. EAdnvucd Tletpéhono A.E 35% won TAIIEA 65%). Ztn ouvéyew, kot OTav
eEaoparotodv Oheg ov omapaitmtes eykpioel omd Tig apupodies opyés, n SOCAR 6Oa ayopdoel 10 35%
kotevBeiov and v EAAnvika [etpéhota A.E. kon 31% om6 to TAITIEA.

2116 2 Avyovotov 2013 1o Atownrtikd Zvppovio g EAnvikd Tetpéhara AE. agoldynoe v Tpocspopd yio
™V TOANON TOLv ToGooToV cvupetoyns (35%) oto AEXDA g amodekth kot yio 10 Adyo avtd GuYKaAEcE
‘Extaxtn 'evikn Zuvékevon Metdyov, 1 omola mpaypatomombnke otig 2 XentepPpiov 2013 xon evékpive
GUVOAAOYT.

Tn pépa mpv omd ) ovvedpioon Tov Atotkntikod Zvpfoviiov g EAIIE AE., v 1" Avyovotov 2013, 10
Aotk ZopPoviio tov TAITIEA amodéybnke opdeava v telikn tpospopd tg SOCAR.

H Zvppovia Ayopdc Metoydv (EAM) ywoo v mdinon tov 66% tov petoykod kepoiaiov tov AEZDA
vreypdon ond TAITIEA, EAIIE kot SOCAR (avticopforidpevo pépn g XAM) otic 21 Aexepfpiov 2013.
SOUQ@Ve e 0VTH TN CLUPOVI, TO OKOIOUNTO KOl Ol DVIOXPEDCES TOV UEPOV €EQPTOVIOL OO OPICUEVO
yeyovota (Opot), 6nmg v €ykpion g suvariayng amd v EE 1 1ig eBviég apyés aviaymviopov (6mwg ioydet)
Kot v moetonoinon tov AEX®A and 1 Pubuotiky Apyr Evépyelog g EAMAnvikng Anpoxpatiog («PAE»),
ovppova pe to apbpo 65 tov N. 4001/2011 ("Evepyetaxdg vopooy). Xtig 29 Xentepfpiov 2014 n PAE e&édwoe
v motonoinon tov AEX®PA xor v 1 Oxktofpiov 2014 evnuepdbnke oyetikd n I'eviky AedBvvon
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Avtayoviopov e Evponaikng Enttponng. Ztig 5 Nogufpiov 2014, n Evponaikn Emitpony Eexivioe oe fabog
épevva. H éktaon tov vmoypemdoewv mov pnopel va arortnBodv va avardaper 1 SOCAR kot o axpipng xpdvog
nmov Ba ypeaotel n Evponaiky Emtpormn yw va ekddoet andpacn dev pmopodv va egheyyBoldv amd To
copuparropeva pépn. g 27 Ioviiov 2015 ta aviicvpfarropeva pépn ™me LAM ékavay ypnon g [IpocOnkng
2, Baoel g omoiag M nuepounvio dtaxonng ™ LAM enektdfnke Emg Tig 21 AekepPpiov 2015, evd otig 16
Agxepfpiov 2015 éywve ypnon g [pocOnkng 3 yo v emmAéov enékraon g XAM éwc t1g 30 Zentepppiov
2016. Katomy g v Ady® GUHO®VIOG, 1 1oY0G NG gyyunrikng kaAng ektéieong s SOCAR moapatdbnie
avoLOY®G.

Mopd 10 yeyovog 0Tl ta cvpPforiopeva pépn avorapPfdvovy decpedoEl TOv oYHOLY amd TNV Muepounvia
VROYPAPNG TG OLUPMOVING, 17 OTOTEAECUOTIKOTNTO TOL OLVOAOL TOV dTdéemv NG  CLUE®VING
(cvumeplopfovoprévng Tng HETOEOPAS TMV HETOYMV KOl TNV TANPOUN TOL TIUAROTOS), eEakoAovbel va
VIOKELTOL G OPOLC, LePLKOl amd Tovg omoiovs PpickovTotl TEPA amd ToV EAEYYXO TOV GUUPOAAOUEVOV LEPDV KL,
MG €K TOVTOV, 1| OAOKANPAOOT| TNG GUVOAANYNG TOPOLEVEL GE AVAGTOAN KOt £EQPTATOL OO TNV IKAVOTOINoN TOV
OpOV QVTOV.

H a&io mg ovppetoyng otov opho AEIIA, otig owovopkég kataotdosis s EAnvika Iletpéhoia A.E,
avépyetor oto €237 exar. H emintwon otig owovouikés kataotdoelg 0o kabopiotei pe Paon t dopn g
GLVOAAaYNG (Tpog To Topov 1| ZAM mpofAémet pia dadikacio andoylong) Kot TO POovoSIaypae, VAOTOoINong

™me.
Me 6edopévo 10 YeYovOg OTL 1 GUVOAAAYT UITopel Vo, OLoKANp®OE LOVO HETA TNV £YKPLOT TOV APUOSI®V apYdV,
Kot pe dedopévo 0Tt dev gival yvmoTod ypovikd Tote 6o oAokAnpmBodv ot eykpicelg kabmg kot 1 dodikacio

amooyong tov AEXDA, o outhog AEITIA pe v mopovcso cvotacn Tov cuvveyiler va Aoyiletor kot va
meptlapfavetot oTig owovopkég kataotdoels e Etapelog og emévdvon oe cuvdedepévn entyeipnon.

9. Advewo, Tpokataforic Ko AowEG pOKPOTPOOETHES UTALTIOELS

31 Aekepppiov 2015 31 Aekepppiov 2014

Advewo ko TpoKoToPoAEG 13.900 137.900
AOUES PaKPOTPODEGILES OTOLTHGELS 2.754 5.080
Xvoro 16.654 142.980

Yta Advelo Kot TpoKataPoric TepAaUPAvETOL TPLETEG OpoAoylaKO davelo vyovg €139 exat. mov e&édwoe 10
2015 n Eraupeio mpog qv EAIIET Boikavikn A.E., 1 onola eivot katd 63% Bvyatpkn e To cvykpirikd
vrorouro vy to 2014 cvumeplopfavet Tpietég oporoylakd davelo vyovg €137,9 exat. mov eiye dobet to 2013
oty EKO ABEE ,100% Buyatpwn etopeio g Etaupeiog EAAnvicd Tletpéhaia A.E.. To ddvelo Ayet to 2016
kot petapépdnke otovg Ieddrteg kot Aowég anartioetg (Enu. 11). Evtdc tov 2016 10 ddvelo mapatadnke yo
Ao tpio €.

Ot Aowég paxponpdfesieg amautnoelg £xovv nposEopindet pe emrokio 7,30% watd v 31 AskepPpiov 2015
(2014: 7,30%).
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10. AmoO¢pata

31 AskepPpiov 2015 31 Askepfpiov 2014
Apy6 netpéhaio 180.149 118.519
AwMopéva Kot NULTeAN Tpoidvta 330.240 339.185
[etpoymuikd 22.286 27.104
Avoldopa, avtoAhoKTikd Kot Aoutég o DAeg 72.444 69.245
- Meiov: ITpoPreyn yio avtoAAakTikd kot Aowrég o HAEG (24.372) (10.270)
Xivoro 580.747 543.783

H Etopelo. vmoyxpeodtor omv tpnomn mocotitov amobepdtov opydv TeTpeAdiov Kol TPoidovVI®V
TETPEAAOEWD DV, cOupwva pe v odnyio g Evponaikng ‘Evoong mepl anoBepdtov aceareiog 90 nuepov,
omwg vopoBetnOnke pe tov N. 3054/2002. Mépog avtig TG voypewong £xetl avatedel e cuvdedepévn etanpeia
tov Opidov, Tnv OTSM.

To k6c7T0Gg TV 0mobBepdtmv mov avayvapiletar g é£0do Kot cvpmeprapfavetar oto «Kootog ITmAndévimvy
v to 2015 avépyetor og €5,6 o1 (2014: €8,4 615). A&ilel va onpetwbel 0t1, AOy® TG TTOONG TOV TILDY TOL
apyov KOl TOV TPOIOVIMV TETPEANIOL 1 OOl KOTOYPAPNKE TO TELEVTAiO Tpiunvo Tov 2015 Kabmg Kot PETE TO
TéA0g ToV €toVg, M Etaupeio avayvopioe {npud omd v omoTipnon Tov omofepdtov g 1 omoilo ovaKkAdToL
oV amopeinon g a&log Toug 6to TéAog Tov £tovg. H amopeioon g a&ilog Tov amobepdtov oty kabapn
pevotonomoyn a&ia tovg aviAle otig 31 AskepPpiov 2015 oe €23 ekot. (2014: 104 ekat.). To mocd avtd
avayvopiomke og £6060 yw ) ypnion tov 2015 ko cvumepiiebnke oto «Kootog moindéviovy oty
KOTAGTOGT GUVOAIKMV glcodnudTmv. H cuvolkn apvntik enidpacn oto amobépata ( onoia kot avénoe to
K66T0G TOANOEVTOV) AMOYD Lel®onG TV TIMOY TOV apyoD TETPEAAIOV KoL TOV TETPEANLOEDDV KATA TN StdpKeLn
Tov £€tovg avnABe mepimov o €300 exar. (2014: €470 exart.).

11. IlelaTeg KoL AOWTES OMALTI|GELS

31 Aekepppiov 2015 31 Aekepppiov 2014

Ieldrreg 387.856 394.399
- Meiov: TIpoPAéyelg amopeinong (109.391) (95.902)
MehaTeg 278.465 298.497
A0még amontnoElg 728.945 603.636
-Meiov: IIpoPAéyerg anopeimong (13.299) (10.871)
A0UTEG AmONTHGES 715.646 592.765
[pominpwbévta €oda kot TpokataPorég 7.707 7.795
Xvoro 1.001.818 899.057

Yta mhaiotlo dloyeipiong tov kepaiaiov kivnong 1 Etatpeia ypnoionotel vinpesieg mpakTOPEVOTG OTALTICEDY
(factoring) yw v mo £yxoipn elonpadn arortnoemv ond Tovg meddteg g oty EAAGSa. Tposionpaybeioeg
ATOLTNOELS YOPIg dkaimpo avaymyng 6ev cuUTePIAAUPAVOVTOL GTA O TAVE TOGA.

Otr Aowméc amouthoelg meptlappdvouv mocd omoutnoewv amd @IIA, mpominpopés @OPOV ELGOINUOTOG,
npokataforés oe mpounBevtéc Ko mpokataforés oe epyalopévovs. Ot Aowtég amouthoelg mepthapavouy Kot
T akoAovBa:
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o) [Ipokataforéc Dyovg €327 exart. mpog v Hellenic Petroleum International A.G., Buyatpikng etopeiog
tov Opilov, ywa ) petagopd tov 100% tov petoywov kepaiaiov e EAlnvikd Kavowa A.E. (n omola
emi Tov TOpOVTog amotelel dpeca Buyatpikn g Hellenic Petroleum International A.G.) ot AoyloTikh g
afio (31 AskeuPpiov 2014: €327 exat.). H ohoxApmwon g cvuvorlhayng e£aptdtol and tnv vaoypoen
0pIoTIKOV GUUPBOACI®V HeTAED TV 000 ETALPELDV.

B) €54 exot. BePorwpévov entotpoemdv @ITA mov éxovv mapakpommbel and to Tehwveio avoapopikd pe
pepopevo  «eAleippotoy omofepdtov netpelatoedov (31 AekepPpiov 2014: €54 ekort.). Xe amdvinon
avtg ™G evépyeog N Etoupeia £xet evavtiobel vopukd kot omottel Kot avopével vo avakT)ogl 0OAOKAT PO TO
OGO QVTO LE TNV TEPATMOT TNG VOUIKNG dtadikaciog (Enu.31).

v) Tpietég oporoywaxd davero vyovg €137,9 exat. mpog v 100% Buyatpikn etaupeio tov Opikov EKO
ABEE, mov Mjyet to 2016 kot ¢ ek to0TOL pETOpEPONKE amd Ta ddveln, TPokaTaBoArés Kot Aoutég
pakponpdBeopes amotnoets (Enu. 9).

Ot GUVOAKES amantioEl; (TEAATES KO AOTEG OMOUTNGELS) amd TO EAANVIKO ANOGLO KOl GUVOESENEVES MG TTPOG
avtd etarpeieg avépyetoar oe €182 exat. (31 Aexepfpiov 2014: €179 exar.), n mheoynoio T@V omoiwv
oyetileton pe Gpecovg kat £lpecovs eopovg ot omoiot B avaktnBovv péom g dpactnprotnrag g Etapeiog.

O1 Moy1oTiké 0&ieg TOV aVOTEPD ATOLTCEDY AVTITPOCHOTEDOVY TNV EOAOYT TOVG 0&ia.

O TopoKATO TIVEKAG TOPOVGIALEL TV KOTOVOUN TV EUTOPIKMOV OTULTHGEDY OO TEAATES:

31 Aekepppiov 2015 31 Aekepppiov 2014

2Hvolo anoTHoE®MV Al TEAGTES 387.856 394.399

An&umpdbecpio LTOAOTA TOV GLUTEPIAAUPAVOVTOL OTIC ATOLTHOEL OO

meNATEG:

TIépav moTOTIKNG TEPIOSOV AL |UT) OTOUEIWUEVO VTTOAOUTO 125.021 125.814

[Iépav motoTIKNG TEPLOSOV, EMGPAAEG KOL OTOUEIWHEVO VTOAOUTO 109.391 95.902
234.412 221.716

MpoPréyeic Yo emo@uieig amTaTGEG 109.391 95.902

H péyiom ékbeon oe mototikd kivdvuvo tnv npépa tov Isoloyiopov sivar 1 gvAoyn ola kaBe kotnyopiog
EIOTMPUKTEDV MG aVOQEPETOL Topomave. TIpofAéwelc oynuatiloviat Yo OTUTNOELS Ol OToiEg eival EMGPAAODS
elompaéng kot €xst a&oroynfel 6t Bo kataAnfovv oe {nud, oeold €yovv cuvumoAoylotel AneBesiceg
eEaocpalioelg (Tithot, eyyuNnoceLs).

H avélvoon moAodTTog TOV OVOYTOV EUTOPIKAV Oomoutioemy, mov Ntav An&umpodbecpeg oAdhd Oyt
amopsiwpéves v 31 Agxepfpiov 2015 kar 2014, eivar og akorovOwc:

31 Aekepppiov 2015 31 Aekepppiov 2014

Ewg 30 nuépeg 60.305 98.806
30 - 90 npépeg 6.906 3.520
[Hove amd 90 nuépeg 57.810 23.488
Xiovoro 125.021 125.814

H avéAivon moloidmmrog tov ovolytdv EUTOPIKAOV OTOUTCEDV, TOL NTOV OMOUElOpEvES Kotd v 31
Agxepfpiov 2015 xon 2014, eivar og akorovBwG:
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31 Askepppiov 2015 31 Askepppiov 2014

Ewc 30 nuépeg - -
30 - 90 nuépeg - -
IMéave amd 90 nuépeg 109.391 95.902
Xdvoro 109.391 95.902
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H «ivnon g npopreyng anopeimong g aglog Tov anoatioemv and teldteg el og eENG:

31 AskepPpiov 2015 31 AskepPpiov 2014

Ynoérowro 1 lavovapiov 95.902 93.926
Xpewoelg / (IMiotdoelg) 610 AoYaploacpd AmoTEAECUATOV:

- ITpocbnec 13.489 1.976
Ynérowmo 31 Aekepppiov 109.391 95.902

H «xivnon oty mpdPreyn vy evdeyoueveg emopdreles €xel kataympndel ota omotelécpoto oto £5oda
droiknong kot d1abeong.

12. Topelokd Sr00<c1pa, TapeloKd 1600VVORE Kol deGueVPEVES KOTAOEGES

31 Aekepppiov 2015 31 Askepppiov 2014

Awbéoya oto tapeio Kot oe Tpameleg 983.600 697.600
BpoayvrpoOeopeg tpameliéc katabéoelg 700.000 695.662
Tapeokd Srebécipa kKo 16odvvapa 1.683.600 1.393.262
Agcpevpéveg Kotabéoelg 155.556 200.000
2Ovoio pEuoTAV drabecipwv 1.839.156 1.593.262

Ot decpevpéveg katabéoelg oyxetiCovral pe pio copE®Vio. dAAAYNG TOTOTIKAG SOUNG HETAED TNG UNTPIKG
etopeiog kot g Tpdamelog IMepardg, pe okomd v vroot)piEn tng davelokng devkdivveng B g
Evponaikng Tpanelog Erevdvoewv tyovg €200 ek., yio tnv onoia | Tpdmelo [eipaidg £xel mapdoyet eyyomon.
Y1ig 31 AexepPpiov 2015, Ko oOpUP@VE HE TO YPOVOSIAYPULUIO CTOASIOKNG OTOTANPOUNG, TO OveEEOQANTO
voloumo g davelakng dtevkdivvong B, aviibe ota €144 gkart., evd 10 aveEOPANTO VITOAOLTO TOL daVEIOVL L
mv Tpanela [ewpordg ota €156 ekat. kot avapévetor vo pewwbei ota €144 ekot. Tovg endpevovg pyves. H
gyyomon éinée otig 15 Iovviov 2015 kar avavedOnke ya éva axdpo €toc (Enp. 16).

H enintoon tov daveiov kot g Katdbeong amotelel TOVTOXPOVI AOENCT] TOV GTOYXEI®V TOVL EVEPYNTIKOD KOt
nafntucod yopic va ennpedlet tov Kabopod davelouod kat v kabapn 8éon e Etapeiac.

Cash and cash equivalents as at 31 December 2015 include the Euro equivalent of USD 813 million (2014: USD
905 million), amounting to €747 million (2014: €746 million).

Yt 31 Aexepppiov 2015, to tapelokd Sabéoipo kot 1woddvape mepAapupdvovy 1o 166moco 813 exart.
dolapiov Apepikng (2014: 905 exat. dordpia), Tov avépyetal o€ €747 exat. (2014: €746 exart.).

To octobuiopévo katd PHEGo po TpEYoV emLToKIo TV Tuepounvia Iocodoyiopov Nrav:
31 Aexepppiov 2015 31 Aekepppiov 2014

Euro 0,24% 0,38%
USD 0,80% 0,80%

13. Metoyko6 ke@draro

ApOpog Kowég

RETOYOV petoyés Yaép to aptio XOvoro
1 Iavovapiov & 31 Aekepfpiov 2014 305.635.185 666.285 353.796 1.020.081
31 Askepppiov 2015 305.635.185 666.285 353.796 1.020.081
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To eykekpyévo petoytkd Ke@diao ivor 1010 pe TIg HeToyEs mov £xovv ekdobel kan Srotebel oe petdyovg Kot
glvan TAnpoc katafefinuévo. H ovopaotikn a&ia pog petoyng g Etapelog sivar €2,18 (31 Aexepppiov
2014: €2,18).

Aicoicouato mpoaipeons L UETOY WV

H Etow Tevikn Xvvérevon g Etaipeiog EAnvika [etpélaio A.E. mov mpaypatomombnke otig 25 Maiov
2005, evékpive évo VEO TPOYPOLLLLOL TTOPOYNG SIKOUDUATOV TPOaipecNG entl LETOYDV, LLE OKOTO TN GVVOEGT] TOV
apOOD PETOYMV, YO TIG OTOIEC TOPOYOPEITOL OIKAIMUO TPOUIPESTC GE AVATOTO KOl OVATEPO GTEAEXT] TNG
Etoupeiag, pe v emitevén etaupikdv Kol QTOMKOV GTOXOV Gpeca e£opTtdUeEVOV amd To AmTOTEAEGUATO TNG
Etoupeiag. Metayevéotepeg Etnoteg INevikég Xuvededoelg evékpvay TV Topoy®pnon SIKOIOUATOV Tpoaipeons
eni petoymv g Etaipeiag (stock options). H nepiodog doknong tmwv dikawpdtav sivar and v 1" Noguppiov
¢ TG 5 Aekepppiov v etdv 2014- 2018.

Ot KOTOANKTIKEG UEPOUNVIES ACKNONG TV SIKALOUATOV TPOAIPESNG EML LETOYXMV OV £YOLV TTapaywpn el Emg
10 Té€h0¢ Tov £T0V¢ 2015 KabdS Ko ot avticToryeg TS AoKNoNG TOVS Tapatifeviat otov Kdtwb mivaxa :

Iepiodog
"Etog Aoknong Hpegpopnvia Twn
Hopoyopnong Awkaropdrov Anféeng e€doknong Ap. NIKAOPLATOV TTPOaipESS
5 Aekepppiov €/MTX 31 AekepPpiov 2015 31 Aekepppiov 2014
2009 2011-15 2015 7,62 - 1.616.054
2012 2014-18 2018 4,52 1.479.933 1.479.933
Xvvoro 1.479.933 3.095.987

Aev e€aoknnke kavéva dikaiopo tpoaipeong katd to 2015 kot to 2014 Aoy® NG apynTIKNG oXE0NS TNG TG
GOKNONG LE TNV TPEYOVOA TIUN TNG LETOYNG OTIV OYOpd KOTA TNV EKAGTOTE TEPiI060 AGKNONG.

H «ivnon dwaiopdtov tpoaipeong el petoydv kot 1 avaioyovca péon otadukn i eEAoknong Kot v
Sugpreta Tov 2015 kot Tov 2014 givau:

31 Aekepppiov 2015 31 Aekepppiov 2014
Méon tyun Méon Ty
e&aoknong og e&doknong oe
€ avé petoyn  Awouopoto € avd petoyn  Awooparto
Apyq weprodov (1 Iavovapiov) 6,14 3.095.987 6,62 3.435.548
Xopnynbévta - - - -
Aocknfévta - - - -
"EAnéav 7,62  (1.616.054) 11,01 (339.561)
Téhog meprodov (311 Agkepfpiov) 4,52 1.479.933 6,14 3.095.987

H a&io tov dikouopdtov mov EéAngav katd tn ddpketa Tov 2015 kot petapépdniay ota KEPOT 1G vEov
avépyeton o €2,9 ekart. (2014: €0,3 ex.).
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14. AmoOgpotika

Ynorowro otig 1 Iavovapiov 2014

TIpé&erg avtiotabpiong kvddvov:

- Képdn/(Enuiég) amd amotiunon nphéewv
avTioTadiong Kivdvvou

- Aoy apoKTPIo oG TPAEEMV AVTIOT.
KIvdOVOoL PEGH TG KATAGTAGTG GUVOMK®Y
glo0dnudTov
Avoroyotikd képdn / (npiée) amd
GLVTaELOSOTIKG TPOYPApHLTH KABOPIGHEVMV
TOPOYDOV
Tlapoyég o€ GuppETOYIKODG TITAOVG
Awwvopn} apopordyNTmv omodepoTikdv
N.4172/2013
DOPog VoG 0POPOLOYNT®V AMODEUATIKOV
N. 4172/2013

Ynohrowro otig 31 Askepfpiov 2014

TIpé&erg avtiotabpiong kvddvov:

- Képdn/(Enuiég) amd amotiunon nphéewv
avTioTadpiong Kivduvou

- Aoy apoKTPIoHOG TPAEEMV AVTIOT.
KIvdOVOoL HEGH TG KATAGTAGTG GUVOMK®Y
gloodnudTov
Avoroyotikd képdn / (Enpiée) amd
GLVTaELOSOTIKG TPOYPApHLTH KHBOPIGHEVMV
TOPOYDOV
Tlapoyég o€ cuppeToyKovs TITAOVG

Metapopéc Tpog/ amd amoteléopata £1G vEoV

Ynohrowro otig 31 Askepfpiov 2015

Taxtiko amoBsuotino

21

21

Amofgpatiké AmoBepoTikod

avTIoTA0-  TOPOYMV 6 AVUAOYIGTIKA

ToxTiko Ewwa Agoporéynta MGG GUMMETOYIK. képon/
omofepatiko  amofepaTikd  amodspoTIKG Kivdovov Tithovg (Enmuég)  Xdvoro
118.668 86.495 351.322 3.895 3.663 (2.349)  561.694
- - - (44.773) - - (44.773)
- - - (3.586) - - (3.586)
- - - - - (3.939) (3.939)
- - - - (24) - (24)
- - (64.277) - - - (64.277)
- - (15.101) - - - (15.101)
118.668 86.495 271.944 (44.464) 3.639 (6.288)  429.994
- - - (4.802) - - (4.802)
- - - 24.548 - - 24.548
- - - - - 917 917
- - - - (2.893) - (2.893)
- - (8.798) - - (148) (8.946)
118.668 86.495 263.146 (24.718) 746 (5.519) 438.818

Zoppmvo pe tov EAAnviko vopo, ot etaupeleg voypeovviol va LETOQEPOVV KaTd EAIXIGTO TO 5% TV £TNCLOV
Kkafapdv KepdMV TOVg cVUP@VA e TO AoyloTtikd Toug BAia oe TakTikod amofepatikd émg dTov To amodepaTikd
avtd 10Tl pe TO €va TPiTo TOL peTOYKOV TOoVg kKePaAaiov. To amobepatikd avtd de pmopel vo dtaveunbei,
aALd pumopet va ypnopomomBet yo t draypaen Cnuudv.

Ei101xé amoBeuotixa,

Ta €181KA amwobepatikd apopovy KLPIMG € aAmobEUATIKA TOV TPOKOHTTOVY AGY® POPOAOYIKMDY OVATPOCUPUOYDOV
GOLPMOVO LIE TIG 1GYVOVGEG OL0TAEELS TTPONYOVLEVAVY Yproemv. Omov kpifnke avaykaio £xovv yivel TpoPréyelg
v avoadAOpev) @opoAoyia € GYEoN LE AVTA TO AmoOEATIKCA.

Agpopoldynro amobeuotixd

Ta apopordynTa amodelatiKd apopovV oe:

(@)

Képdn mov dev éxovv @oporoynbei, cOpemva pe TO €KAGTOTE GYHLOV (OPOAOYIKO Kot Oecpikd

mAoic10. Xe mepintmon Savoung 1 KEPUANLOTOINGTG TOVG, To KEPOT avTd Oa gival poporoyntéa pe
Baon to @oporoyucd cuvteheotn mov Ba 1oyvEL KATA TO YPOVO SLVOUNG TOVG GTOVG LETOXOVG N
HETATPOTNG TOVG GE LETOYIKO KEPAAALLO.

(i)

Mepikmng poporoynBévta anobepaticd to omoia £xovv @oporoyndel e POPOAOYIKO GLVIEAEST O

omolog elvor yapnAdTEPOG AmO TOV €KAGTOTE 1GYXVOVIO GUVIEAECTN. X€ MEPIMTOOY Slovouns M
KePaAL0TOINGNG Tovg Ta KEPOT Ba lvan poporoyntén pe Bdon 10 POPoAOYIKO GuVTEAESTH TTOL Oa
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woyOEL KATA TO YPOVO TNG SLAVOUNG TOVS GTOVG UETOXOVG 1| LETATPOTNG TOVG G LETOYIKO KEGAANLO.
To 2014, pépoc avtdv Tev anobepatikdv dtovepndnke otovg petdyovs g Etatpeiog, chppmva kot
ue to v.4172/2013.

AmoBeuatico aviordGuiong Kivoovoo

To anobepaticd avtiotddiiong Kvdvvou ypnoitonoteital yio T Kataydpnon kepdmv 1 {nuov ornd mapdymyo
YPNHOTOOTKOVOULKG TPOTIOVTA, TOL OO0 LTOPOVV VO, YOPOKTNPLETODY MG TAPAYOYO OVTIGTAOUONG LEAAOVTIKGY
tapeiak®v podv (cash flow hedges) kot avayvopifovtar ota Aowtd cuvoAlkd 6000 OTMG TEPLYPAPETAL OTN
onu. 21.

Ortav M ocvvaAiiayn pe v omoia cvoyetiletor n Tpdén avtiotdBuong ennpedlel T KOTACTOCT CUVOAKMV
€1000NUATOV, TOTE TO AVTIOTOLO TOGH UETAPEPOVTOL EMIONG OO TA AOUTE GUVOAIKA £5000 GTI KOTAGTOOM
GUVOMK®OV EIGOONUATOV.

15. Ilpopn0gvTéic Kol AOITEG VTOYPEDCELG

31 Aekepppiov 2015 31 AekepPpiov 2014

IpounBevtég 2.633.351 2.519.287
Aedovrevpéva £Eoda 73.432 58.182
AouTég VoY PEMCELG 38.182 36.891
Xovoro 2.744.965 2.614.360

H ypoppn “TIpopnBevtéc” amoteleitatl oand mocd TAnpwtéa 1 dedovievpéva ta onoia apopodv apyd neTpéiato,
neTpelatoeldn Tpoidvra, cuppdoelg ayopds tpoidvtav (commodity derivative contracts) kot vrnpecies. Metd
mv emPoin eréyyov oty kivon kepoiaiov oty EALGSa (28 Tovviov 2015) , n avoyyt) nictwon amd tovg
TpounBevTés petdOnKe GNUOVTIKE.

O Loyaplaopdg “TIpounBevtéc”, otig 30 XemtepPpiov 2015 kot otig 31 Aekepppiov 2014, mepropfdvel mocd
oQedEVO o ayopég apydv meTperainv amd to Ipdv, ot omoieg Tpaypotorombnkay petasd Aekepppiov 2011
kot Maptiov 2012, oto mhaicia tov poakponpdespov cvpforaiov pe v NIOC. [apd tig cvveyeic tpoonddeieg
Tov Opilov Vo, ATOTANPDGEL TIG CUYKEKPLUEVEG VITOYPEDTELS ard Tov lavovdpto péypt kot tov lovvio 2012 péow
oV 01eBvoic Tpamelikod GLGTANTOC, AVTO OeV KATESTN EPIKTO, AOY® TNG KN OT0d0YNG TANPOUOY amd TO
Oebvég tpamelikd ocvotnpa, mpog Ipavikég tpamelec Kot KuPepynrikég etapeiec, Hetd v entorn TV debvodv
Kupodcewv. Metd 11c 30 Iovviov 2012, o1 kvpdoelg g Evpomaikig Evoong katd tov Ipdv katéotnoav adbvatn
mv mpaypatomoinon tAnpoudv mpog ™ NIOC (Amoégacn tov Zvpfoviiov g Evponraikic Eveoong 267/2012
g 23 Moprtiov 2012). O Opthog giye evnpepmdoet Tov mpounfevti) Tov ya ™ etk Kobvotépnon n onoia
opelhdTav 6 VoUIkéG teplotdoelg mépa and tov Eleyyd tov. Kotd cvvénela kapio mapaiapn goptiov apyol
netperaiov and 1o Ipdv M TAnpopn mpog avtd dev mpayparomrombnke petd tig 30 Iovviov 2012, nuepounvia
emiBoing tov kvpmoewv and v EE.

Ytg 18 OktwPpiov 2015, to ZvuPovriio ¢ Evponaikig Eveoong (EE) amogdcice (Amdpacn KEIIIIA
2015/1863) tv Gpom Tov GLVOAOD TV OIKOVOUK®Y KOl ¥PTHATOOIKOVOUIKGY Kupdcemv g EE anévavtt 6to
Ipav, Aappdavovtog veoyn v Andeacn tov Zoppoviiov Aceareiog Hvopévov E6vav (AXAHE) 2231 (2015)
kot to apdpmmue B g AXAHE 2231 (2015), kabog eniong kot Tnv entkvpmon tov AteBvovg Opyavicpon
Atopkng Evépyelog tov OHE avagopwkd pe v opB1 vAomoinon tov cupeovnuévov LETpmv g oy€on LE To
mopnvikd {fpa. Ztig 16 Iavovapiov 2016 («Hpépa E@appoync»), to Zvppovito g EE amopdoice (amdépaon
KETIITA 2016/37) v gpappoyn g andeaong KEIIIA 2015/1863 pe woy0 and v 161 Iavovapiov 2016. Tnv
O nuépa emABe emiong Pepikn GPoT TOV TEPLOPIOTIKAOV HETPOV TOL eiyav 1ebel o€ epappoyn and tig HITA
aAld kot debvig. Yo 1o mpiopa tov avatépo eEeritewv, otig 22 Tavovapiov 2016 o EAAnviké Ietpéroa
kot 1 NIOC xatén&av oe coppovie-tAaicto yo v enovévopin TV ELTOPIKAOV TOVS GYECEDY CYXETIKE LE TNV
npopndeia apyov, kobBdg kot yw ™ oOtevBétnon tov ogethdv. H viomoinon g ocvpooviag avtg Ba
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mpaypatonombel oe mwANPN ocvpudpE®on pe TO oybov evpemaikd kot O1ebvég vopobetikd mAaicto,
GUUTEPIAAUPAVOLEVOV KOl TOV KVUPOCE®V ToL akdun dgv €xovv apbel. O oaviiktvmog g cvpemviog Ba
gvoopatodel 6T1g otkovopKég KoTaoTdoels Tov Opilov Tov endpevov £Tovg.

Omote BewpnBei cupeépov yio tov Opho, ARG Kot Yo Ty eXitevén €VVOIKOTEPOV OP®V GUVAALAYDV, (OTTmg
KOADTEPEG TWWES, YNAOTEPL TOTMTIKG Optla, HEYaADTEPN Tepiodo miotmong), o Oulog mapéyet Eyyomtikég
Emotoréc 1 Evéyyveg [TioTdoELG Yoo TV TANPOUT VITOYPEDCEDY TPOG TPOUNOEVTES, XPTCILOTOLOVTAG £TOL TIG
YPOUUEG THOTOONG e TIC cuvepyolopeveg Tpdmeles. 1o Pabud mOv Ol VIOYPEDCEL AVTEG EXOVV KOTUOTEL
TANPOTEEG TPV TV NUEPOUN VI IGOAOYIGHOD, 0VTEG TEPAaUPAvoVTaL 6To VITOAOUTA TPOUNOELTOY.

O1 Aoumég VoY PEDGELS APOPOVV GB000G10, AOUTEG SATAVES TPOSMOTIKOD Kot SIAPOPOVG POPOVG KL TEAN.

Ta dedovAievpéva €Eoda kot €c0d0 emduevev ypnoemv, mePAapPfdvovy TNV eKTiUNon Y 10 KOGTOG
SIKULOUATOV EKTOUTNG pOTTOV dlo&eldiov Tov dvBpako couva pe T oxeTiky vopobesio n onoia otig 31
Agxepfpiov 2015 avépyetar o € 16 k. (2014 €5 ex.).

16. Aaveiopog

31 Aekepppiov 2015 31 Aexepppiov 2014
Moaxponp60sopog daveropnog

Tpomelikog daveIGHOG 277.444 321.890
Opoioyloko davelo 1.258.970 1.438.603
XOvoro poxportpdOeopmv daveiov 1.536.414 1.760.493

Bpoyvnpé0eopog daveropdg

Bpayvrpdbeopa daveia 1.375.243 965.670
Tpéxov vtorouo tpamelicon davelspov 44.444 44.444
Xvolro BpayvmpoBeopmv daveiov 1.419.687 1.010.114
XHvoro daveimv 2.956.101 2.770.607

H 2Mén tov pakpomtpdbecpov davelopov £yl @¢ okoAovbme:

31 Aekepppiov 2015 31 Aekepppiov 2014

Meta&d 1 ko 2 etdv 445.444 371.930

Meta&d 2 kot 5 eTodv 991.303 1.244.452

[ove amd 5 £t 99.667 144.111
1.536.414 1.760.493

Ta mpaypotcd otabuopéva pésa emrdkia v nuepounvia tov Icohoyiopod etvor ta mapaKiTm:

Tpoamelikog Aavelopog Nopopa 31 Aexepppiov 2015 31 Aekepppiov 2014
BpayvrpdOeopog

-MetafAntd Euribor + nepifcdpio Evpo 5,28% 6,17%
-MetofAntd Libor + mepBdpro USD 5,54% -
Moxponp60ecpog

-MetafAntd Euribor + nepifcdpio Evpo 5,60% 5,94%
-MetofAntd Libor + mepBdpro USD - 5,62%
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H avdivon avd vopuopa tov davelov givat ) akdlovbn:

31 Aexepppiov 2015 31 Aekepppiov 2014

Evpo 2.591.813 2.443.122
Aolrdplo Apepikng 364.288 327.485
XHVoL0 davVELONOD 2.956.101 2.770.607

H EAnvikd Iletpéhona A.E. amd kowvov pe tig Buyatpikéc g etapeies (pali o «Ophogy) dievepyel kevepkd
TG YPNHOATOOOTIKES SPACTNPLOTNTES, GLVTOVILOVTOG KOl EAEYYOVTOG T XPNULATOSOTNON Kot TOUEWNKT dtayeipion
O @V TV gtoupeldv Tov Opidov. Xto mhaicio avtd N Hellenic Petroleum Finance Ple («<HPF») 13pvbnke tov
Noéuppto tov 2005 oto Hvopévo Bacitelo kot eivor 100% Bvyatpikn g EAnvika [etpélata A.E., yia va
EVEPYEL G O KEVIPIKOG YPTLOTOOIKOVOLUKOS popéag Tov Opilov.

Ta davela g Etanpeiog, otig 31 Aekepppiov 2015 xon 2014, avardovral avd €idog kot nuepopnvia AEng, otov
mivaka Tov akoAovbei (o€ € ekot.):

31 Aekepppiov 2015 31 Aekepfppiov 2014

ANEn (€ ekat.) (€ ekat.)
Kowonpaxtikd oporoyloxd davelo €350 ekar. TooA. 2018 341 338
Oporoyuoxd davelo €400 exar. Tovv. 2016 225 225
Oporoylaxd davelo €200 ekar. Tav. 2018 199 -
Advew Evponaixng Tpdanelog Enevdvoewv Tovv. 2022 289 333
Oporoyokd déveio HPF €488 exort. Méduog 2017 401 456
Opoloytaxd daveio HPF USS 397,6 exar. Mauog 2016 364 327
Oporoylaxo daveio HPF €317,6 exar. TovA. 2019 318 318
Yopupdoeig Syepdv TOTOTIKMOV YPAUUUDV Avpopeg 819 774
X9volro 2.956 2.771

1.  Kowomnpakrtika Acveio,

Tov IovAto Tov 2014, n EMAnvika Tetpéhara A.E. cOvaye kowvorpaxtikd oporoyaxd ddveto, Dyovg €350 exar.
pe v gyyovmon g HPF ko pe nuepounvia Anéng tov Iodio tov 2018.

2. Quoloyiaxo daveio €400 ckar.

Tov Iovvio 2014, n Etoipeia mapéteve v nuepounvio. ANEng tov oporoylokod daveiov and tov Aeképupplo
2014 otig 30 AskepPpiov 2015, pe duvoTdOTNTO EMEKTACNG VIO 6 AKOUN WUVEG, ENXLTLYXAVOVTAG TNV 1010 OTIYUN|
BeAtidoelg 6T0 KOGTOG KOl GTOVG YEVIKOLG Opovg Kot mpobmobioels g ovppaviag. To Xerntéuppro 2015, n
EXMnvikd Tetpéhara A.E., mapétewve v nuepounvia ANENG tov opodoylokov doveiov yia tov lovvio 2016.

3. Quoloyiaxo davero €200 exar.

AxoiovBdvtag ) otpatnyiky dayeiptong Kivdvvov tov Opilov, cOpemva pe v onoia otdyog eivarl n adEnon
TOV TOGOGTOD TMV HECOTPODESUOV Kol LOKPOTPODESUOV YPOUUDY THOTMONG GE OYECT WE TI OVTIGTOLYES
Bpayvrpdbeopec, 1 EAAnvika Ietpéhaia AE. covaye ddvero Hyovg €200 exat. pe v EBvicn Tpanela g
EMLGdog, didpketag 3 etdv.

4.  Advsia Evpwraikic Tparelog Enxsvodocwy
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>11g 26 Maiov 2010, n EMinvikd [etpélaia AE. covaye dbo davelakés cupfacelg ocuvoitkod vyoug € 400
exot. (Aevkoivvon A ko B, €200 exot. ékoomn) pe v Evponraiky Tpdanela Enevdvcemv. O okondg twv
davelmv NTav vo yp1LaTodoTHcoVY HEPOG Tov £pyou avafBadiong tov dwiiotnpiov g Eievoivag. Kot ta 2
daveta €yovv mepiodo amomAnpoung 12 etdv, évapén amoninpoung to Askéuppro tov 2013, evd diémovtot omd
mapopolong 6povg Kot mtpovmodécelg. H Atevkdivvon B Pektidvetat mictoAnmtikd omd tnv gyydnon piog
gumoptkng tpanelag (Imp. 12), pio wpoktiky 7ov eivor covndng vy davelokés cvpPdoesig g E.T.Em.
€101KOTEPO, KATA TN PACT KOTOOKELNG HeydAwv Epyav. Méypt otig 31 Agkepfpiov 2015 mpayportomomOnkoy
GUVOMKEG amomAnpopés vyouvg €111 ekar..

5. Quoloyiaro Adveio HPF €488 exat. (Evpw-oudloyo €500 exazt.)

To Mduo tov 2013, n HPF e&édwoe tetpaetéc Evpw-opdioyo, Hyoug €500 ek., pe otofepd emoto emttokio 8%
Kot pe nuepopnvia AMéEng to Mdwo tov 2017. Ot oporoyieg £xovv v gyydmon g EAAnvikd Ietpéhaia A.E.
kot givar elonypéveg oto Xpnuotwomplo tov Aovgepfodpyov. X ocuvvéxewn n Etopeio mpoydpnoe ot
GUVOYT]  KOWOTPOKTIKOL opoloywokod oaveiov pe tv HPF, VYyovug €488 ekar., pe okomd v
avoyPNUATOdOTNON VPIOTAUEVOV dUVEINKOV VIoype®oewv €225 ekart., kafdg kol TN YPNHATOddTNoN TOV
EMLEPTLOTIKAV TG OPOCTNPLOTHTOV.

6. Quoloyiaxo Aaveio HPF $397.6 ckat. (Evpw-oudioyo $400 exaz.)

To Mdwo tov 2014, n HPF e&édmoe dietég Evpw-opdroyo, Hyovg $400 ex., pe otabepd emrokio 4,625% won
nuepopunvia AMMéng to Mdio tov 2016. Ot oporoyieg Exovv v gyydnon e EAnvika Ietpéhara ALE., ko givor
glonypéveg oto Xpnpototiplo tov AovEgpPovpyov. Zn cvvéxewn m Etapeio mpoympnoe ot cdvaym
KOWOTPOKTIKOD opoAoylokoy daveiov pe tnv HPF, dvyovug $397,6 ekot pe okomd ™ ypnuotoddtnen tov
EMYEPNUOTIKAOV TNG dPUCTNPLOTHTOV.

7. Quoloyroxo Aavero HPF €317,6 exot. (Evpw-ouoioyo €325 exat.)

Tov IobAwo Tov 2014, n HPF e£édmoe mevtaetéc Evpw-opdioyo Hyoug €325 ekart. pe otabepd €010 €MTOKIO
5,25% wou nuepopnvia AMéEng tov IovAo 2019. Ot oporoyieg £xovv v gyydnon g EAAnvikd Ietpéhona A.E.,
glvan e€ayopaotpes kat’ emroyn tov ekdotn Tov Iodho tov 2017 kat etvor elonypéveg 6to XpnUATIOTIPLO TOL
AovEgppovpyov. X ocvvéyewe n Etaupeio mpoydpnoe ot chvayn Kowvompoktikod oporoytokod davelov pe
v HPF, dyovg €317,6 exar., e GKOMTO TNV ovayp1HOTOdOTNGT VOIGTAUEV®Y SUVELNK®DY VITOYPEDCEDV, KOOMDG
KOLL TN XPNIATOSOTNON TV EMLYEPTLOTIKOV THG OPOOTNPLOTHTOV.

8. 2oufdoeic S1uepdv MOTWTIKDVY YPOUUDY

H Etoipeia dotnpet eniong Savelokés ypoppés e GALeg Tpameleg yio TNV KAADYN YEVIKAOV YPNHOTOSOTIKOV
avaykov. [Ipoxertar yio Bpoyvrpofdecpo davela mov £xel cuvayel 1 eTalpeio Kot Ta onoia £xovv tebel og 1oYW
KOl OVOVEDVOVTOL AVOAOYMG LE TIG OVAYKES TNG KOTA T SLAPKELD TV TEAELTAI®V ETAOV.

Opopéveg and tig dovelnkés ovppwvies g Etopeiog meptiapfdvouv ypnuatootkovoptkods dpovg ot mio
ONUOVTIKOL TV 0ToimV gival 1) S10THPNOT CLYKEKPLUEVOV aptBodelkTdv, vtoloyldpevn og evomotnuévn Paon
¢ akorloVBwg: “KabBapog Aavelopog/Képon npo @opov, Toékov ko AmocPécewv”, “Képdn mpo Dopwv,
Tokeov ko AmooPécemv/Kabapoi Toxor” kot “Kabapds Aaveispog/Kabapn A&ia 18iov Keporaiov”. H
dwolknon g Etaupeiog mapakorovbei v anddoorn tov Opilov yio va S10cQaAiceL T GUUUOPPOOT LE TOVG
AVOTEP® (PN LATOOUKOVOLLKOVS OPOVG.
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17. Avoparriopevn goporoyia

Ot avoPorAOpEVES POPOLOYIKES OMALTNCELS KOL VTOYPEDCELS CUUYNPILoVTAL OTOV VILAPYEL EPUPLOCILO VOULKO
Swkaimpo vo. copyneleBody ol TPEYOVGEC POPOAOYIKEG OMOLTHGES £VOVIL TOV TPEYOVCHV (POPOAOYIKOV

VIOYPEDCEDV KOt OTAV Ol AVOPAAAOLEVOL POPOL ELGOINLLOTOG APOPOVY GTNV 1010, POPOLOYIKN apyT).

H petafoin ota mosd g avaParidpevns ¢oporoyikng anaitnong &yt og e&Ng:

31 Askepppiov 2015

31 Aekepppiov 2014

Ynrohoumo apyng £Tovg 174.573 25.056
Amoteléopato xpnong 8.600 116.043
Kwnoeg oty xabapn 8éon (5.534) 18.373
Metagopd @Opov amobEUATIKOV GTIG VTOYPEDGELS POPMV - 15.101

177.639 174.573

Yrororwo T€hoVG Ypriong

O avoParAOpIEVOC POPOG OVOPEPETUL OTIG IO KATW KOTNYOPIES:

31 Askepppiov 2015

31 Aekepppiov 2014

Evodpotov Toyiov Kot GQUAOV TEPLOVGIIKOY 6TOXEIOY (163.912) (127.553)
Amortipunon amofepdtmv 7.068 2.670
[epBariovtoroyikn TpdPfreyn 4.575 1.405
Mn mpaypatonomnbeices cuVOALAYLOTIKEG SLOPOPES 20.066 -
[IpoPréyelg Tapoy®dv TPOGHOTIKOD 24.624 19.939
[poPréyerg Yo emopodeic meldteg 8.898 2.673
Hopdywya ypruoatoowovopikd epyoieio o e0Aoyn afio 12.732 16.534
MetapepOpueves PoporoYIKES CNIEG TTPOG GLUYNPIGHLO 219914 219.677
KaBapn damdvn TOK®V PETAPEPOUEVT] TPOG CUUYTPIGHO

(vToxePaANOSOTNON) 41.966 41.152
Aowmég petaforég 1.708 (1.924)
Ynorouwo Téhovg ypriong 177.639 174.573

Ot Aowmég peTafoArég mPoépyoviol Kupiog amd TIC TPOCMPLVES OSLPOPEG OV TPOKVTTOLV amd SLUPOPES
mpoPAéyelg kabdg Kot amd TPoPAEWELS Yot OVEAEYKTES YPT|OELG.

Ot avafoAropeves OPOAOYIKEG OTTATNGEL, TOV TPOKOTTOVY OO OYpNOLULOTOiNTeS Poporoykes Inpieg mpog
ocopymoopd oe peAlovtikég ypnoels avayvopifovior povo epdcov givar mbavd 6tL Bo cupyneloTovv
peAlOVTIKG pe QOpoAoyKA kEPON. Ot avaPaAlOUeveES (POPOLOYIKES OMOLTHCES TOL OVAYVOPICTNKOV Yo
aypnowomointeg oporoykés Cnuieg aviABav ce €220 exat. v 31 Aexepppiov tov 2015 (31 AekepPpiov
2014 €220 ekot.), Kab®g, e PAOT TO EYKEKPIUEVO EMXEPNUATIKO TAGVO, 1| dtoiknor kpivel o¢ whavd OtL ot
{nuieg avtég Ba cupYMEIoTOHY e LEAAOVTIKG POPOLOYIKE KEPOT).

To 2014, ot dwatd&eig tov ap. 49 tov N. 4172 mepl VIOKEPAAAOIOTNONG EPOPUOGTNKAY VIO TPMTH QOPd.
CUOLPOVO LE TIG OTOlEG, TO OPl0 EKATMONG TOV TAEOVALOVCHV Samavdv TOK®V, opileTal MG GLUYKEKPUYEVO
1060010 £ni Tov Poporoywkov EBITDA (60% yw 1o 2014, 50% vyio to 2015 wot 40% ond 2016 won €€ng). H
enidpaon Nrav avénon oto mocd TG avaParlopevng eoporoykng araitmong otig 31 Askepfpiov 2015 katd
€42 exar. (2014: €41 exar.). To mocd avtd pmopel va cLUYNPLOTEL e PEAAOVTIKG POPOAOYIKA KEPOT), YwPig
XPOVIKO TTEPLOPIOLLO.
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(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

18. Yroype®oeig mapoymv tpocomKov Aoym 0600V amd TNV vanpecia

2TOV TOPOKATO TIVOKO OVOAVETAL TTOV £X0VV KOTOX@PNOEL To TOGE OV APOPOVV TIG GLVTAEIOOOTIKEG TOPOYES
GTIG OIKOVOUIKES KOTAGTAGELS.

31 Aekepppiov 2015 31 Aekepppiov 2014

Y7oype@doels KOTAGTUONS 01KOVOIKIG OEomg Yo
Suvta&lodoTikég Topoyég 77.500 74.495

Xovolro 77.500 74.495

"Etog mov éAne
31 Aekepppiov 2015 31 Aexepppiov 2014

XPEDGELS 6T KOTAGTHGT CUVOMK®V ELGOONUATOV:
2UVTOEI000TIKEG TOPOYES 6.588 13.628

Xovoro 6.588 13.628

"Etog mov £Anée
31 Aekepppiov 2015 31 Aekepppiov 2014
XpedoElS 6T KOTAGTUG AOUTMOV GUVOMK®OV ELGOONNATOV:
Suvta&lodoTikég mopoyég (926) 5.323

Tovoho (926) 5.323

Ta mocd mov £yovv kataympnbel 6N KaTAoTOOT OKOVOLIKNG BEoNS éxovv Tpocdtopiodel wg ENG:

31 Aekepppiov 2015 31 Aekepppiov 2014

Mopovoa a&io xp1LOTOSOTOVUEVOV VTOYPEDCEDY 5.195 5.003
Evioyn a&ia otoryeiov evepyntikov (209) (203)
"EAleiipa pRaTod0TOVHEVOV TPOYPUUNATOV 4.986 4.800
Hopovoa a&io un xpPNUATOSOTOOUEVOV VTOYPEDCEDV 72.514 69.695
Ynoypémon ot KOTACTOG 0IKOVORIKNG OEong 77.500 74.495

Ta mpoypdppota apopotv cuvtaglodoTikés Tapoyég Tpog Tovg epyalopévous. To mocd tov mapoymv eEaptdtol
amod To Xpovo mpobmnpeciog Kat TG amodoyés Tov kabe epyalopévov.
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Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015
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H petafoin otic vmoypedoelg yio cuvta&lodoTikés mapoyés yio to 2015 kot to 2014 givar ) axdrovdn:

Ynrohrowro 1 Iavovapiov 2014

Kootog tpéyovcag amacydinong

Xpnuartootkovopukd ££0da/ (€50da)

Kootog mahoidtepng amacydinong kot (k€pdn)/ Inpieg amod
TOKTOTOW]GELG

ZOVOAO YPEDGEMV 6TA AOUTA GVVOLKA £6000

Enavaperpiosic otig avaroyloTikES TOPAd0yES:

Amddoon TV ototyeiov evepynTikov, eE0POVILEVOD TOV TOGOD
OV GUUTEPIAAULPAVETOL OTAL YPNULATOOIKOVOLKA €000/ (€5000)
- (Képdn)/Znpieg amd petafoin SnHoypapikov mapadoydv

- (Képdn)/Znpieg amd petaforn ypniLaTOOKOVOLK®OY
TAPASO DV

- (Képdn)/Znpieg amd eumelpikéc TpocupLoyEg

Kotaforéc mapoydv dueca and v Etapeio/ eiopopéc g
Etaupeiog ota otoyeio evepynticon

Kartaporéc mapoydv omd ta otoryeio evepynticon
Ynorouro 31 AekepPpiov 2014

Koéotog 1péyovcoag amacydinong

Xpnuoatootkovopukd €£0da/ (€50da)

Koéotog mohardtepng omacydinong kot (képdn)/ Cnuieg amd
TOKTOTOW|GELG

ZOVOAO YPEDGEMVY 6TA AOUTA GVVOMKA £6000

Enravaperpioeig 6T avoroyloTIKES TOPAO0YES:

Amddoon TV ototyeiov evepyntikov, eE0povLEVOD TOV TOGOD
OV GUUTEPIAALBAVETOL GTA YPNLULOTOOIKOVOLKA €000/ (€5000)
- (Képdn)/Znpieg amd petaforn ypniLaTOOKOVOLK®OY
TAPASO DV

- (Képdn)/Znpieg amd eumelpikéc TpocoupLoyEg

Kotaforéc mapoydv dueca and v Etapeio/ eiopopéc g
Etaipeiog ota otoyeio evepynticon

Kartaporéc mapoydv amd ta otoryeio evepynticon
Ynorouro 31 Aekepppiov 2015

Evloyn aéia

Hapovca Aia oToyEimV

Ynoypehoemv EVEPYNTIKOD Xovvoro
72.707 (180) 72.527
3.825 - 3.825
2.670 (53) 2.617
7.186 - 7.186
13.681 (53) 13.628
- 63 63
0 - 0
3.844 - 3.844
1.416 - 1.416
5.260 63 5.323
(14.332) (2.651) (16.983)
(2.618) 2.618 -
74.698 (203) 74.495
4.010 - 4.010
2.370 (16) 2.354
224 - 224
6.604 (16) 6.588
- 13 13
(1.988) - (1.988)
1.049 - 1.049
(939) 13 (926)
(2.395) (262) (2.657)
(259) 259 -
77.709 (209) 77.500
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(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ot un mpoe&opAnpéves mapoyés cuvtalodoTnong AMyovv ®g akorovmg:
Meragv  Mera&d
Méym gvogkar  ovo ko  Ilavoe amd

Ynorouro 31 Aekepppiov 2015 gvog éTovg 000 €TV wévre  mévre £t XOvolo

Yuvta&odotikég Tapoyég 3.778 1.976 8.898 99.571  114.223

Ta meplovcLOKA GTOLYELN TOV TPOYPAUUAT®V ETEVOIVONKOY (G akoAOVO®G:

31 Aekepfpiov 2015 31 Aekepppiov 2014
Mn Mny
Ewnypéva swonypéva Xovoro % Ewnypéve sionypéva Xovoro %

Tithot cuppeToymdv 0 - 0 0% 10 - 10 5%
Oudroya:

- Kpatwd opdroyo 112 - 112 54% 90 - 90  44%
- Etatpd opdroyo 55 - 55 26% 18 - 18 9%
Emevivtikd kepdhaio 42 - 42 20% 85 - 85  42%
Xvvohro 209 - 209 203 - 203

O1 KVpleg avaAOYIOTIKEG TaPASOYEG TTOV XPTCLUOTOMONKAY EXOVV (¢ EENG:

31 Aexepppiov 2015 31 Aekepppiov 2014

[poe&opintikd emitdKio 3,50% 3,25%
Mehhovtikég avénoelg piclov 0,50% 0,50%
IMAnbwpiopdg 0,50% 0,50%

H avdivon evaichnociog g vmoypémong Kabopiopévemy Tapoydv 6T0 TPOSOTIKO Ady®m €£0dov amd v
vInpecia o€ OAAAYEG OTIG KUPLEG oTabucpéves Tapadoyés sivat 1 akdAovon:

Enidpaon ety vwoypimon
Metapoin tng Avénon oty Msiowon otnv

nopodoyng mapadoyn mapodoy
[poe&opAnTikd emiToOKIO 0,50% -4,84% 5,22%
MeAlovtikég avénoelg tuebmv 0,50% 5,32% -4,96%

H mopondve avaivon evaicnociog Pociletol oe pio petaforn g mopadoyng datnpmvtag OAeg TiG GANEG
mapadoyég otabepéc. Tty Tpdln, ovtd £xet pkpég mbavotnteg va cuUPel Kabmg ot HeTafoAEG OTIC TaPadoYEG
umopel vo. cuvdéovtor peta&d tovg. Katd tov vmoloyiopd tng gvauchnciog g vroypémons kaboplopévmy
TOAPOYMDV OTO TPOCOTIKO AOY® €E0d0V Omd TNV LANPECic. OTIS KUPLEG OVOAOYIOTIKEG TOPAdOYES,
xpnowomombnke 1 O péBodoc mov ypnolpomolEital KOTd TOV VTOAOYWOUO TNG VWOYPEWONG TOL
avayvopiletar otv Katdotaon Owovopukng @éong (mapovca a&io g vnoypimong KaBopioHEVOV TopoYHY
GTOV TPOCMOTIKO LE TN XPNON NG ovaloYIoTiKNnG Hedddov g mpoPefAnuévng motmtikhg povadag (projected
unit credit method).

Ol avVOpEVOLEVEG EPYODOTIKEG EIGPOPES YIOL TNV ETXOUEVT YPNOT, TPOG TO TPOYPAUUATA KOOOPICUEVOV TOPOYDY
npoconikod gival €0,5 ek. H péon otobuiopévn didprela v npoypappdtov givor 10 ypdvia.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
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(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

19. IIpoPréyerg Y10 AOWTES VTOYPEDGELS KOl £E000

Ta mocd apopovv ce TPOPAEWELS Y10 VOUIKEG VTOBEcELS, OmOV EKTIHATOL OTL 1| TeEMKN ékPaon dev Ba eivar
guvoikn vy v Etoupeio. Ov mpoPAéyelg yio vopikég vmobéoelg katd v 31 AekepPpiov 2015 ko 2014
aviiABav cg €3 exar.

20. Aowrég pakpompoBeopes vIoyPeOGELS

Aoutég paxpompodecpeg vroypeOoELg
31 Aekepppiov 2015 31 Aekepppiov 2014

Emyopnynosig 10.651 11.090
AOEG LaKPOTPODEGLEG VTOYPEDCELG 1.749 528
Yrorouro TEhovg yp16EmG 12.400 11.618
Emiyopnynoeis

Ot pokataforés and to EAAnvikd Kpdrtog otnv Etaipeio apopodv 6Ta EVEMUOTO TAYL0 TEPLOVOLOKE GTOYE L.
H andofeon yio to 2015 avépyeton o €1,6 ekat. (2014: €2,3 exar).

Aoimég poxpompobeaiies vmoypeoeIs
Ta mocd mov mepthapfavovtal 6T AOEG LOKPOTPODESEG VIOYPEDCELS APOPOVV  GE SLAPOPO. AELTOVPYLKA

£€E0d0 KOl KIVOUVOLG TPOEPYOLEVA OO TIG EMYEPNOLUKEG dpacTnpLoTNTEG TG ETanpeiac.

21. Evhoyn aéio Topay@yov p1nLaTO0LKOVOULKAV TPOIOVTMV

31 Askepppiov 2015 31 Aekepppiov 2014
Troygia Xroygia
Ovopaotiki Evepyn- Ynoype- OvopaoTtiki Evepyn- Ynoype-
TYmog mapoydyov oyaddv ToGOTNTA TIKOV OCEIG TOGOTNTO TIKOD DoEg
Bapého Bopéha
MT'000 LW € € MT'000 AW € €
Zopacels avioAloyng Tng ayadov - 2.948 - 34.814 - 2.916 - 60.087
- 2.948 - 34.814 - 2.916 - 60.087
Xovoro - - - 34.814 - - - 60.087
31 Aekepppiov 2015 31 Aekepppiov 2014
Xroygia Xroygia
Evepyn- Ynoype- Evepyn- Ymnoype-
TIKOV aoeg TIKOD aoeg
Mn kvKAo@opovV evePYNTIKO
ZopPacels avTaAloyng TRG ayaddv
(commodity swaps) - - - -
Kvkho@opovv evepyntiké
Zoppdoeg avioAloyng TWig ayadov
(commodity swaps) - 34.814 - 60.087
- 34.814 - 60.087
Xvoro gvroyng adiog Tapaydymv - 34.814 - 60.087
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Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Hapdymyo xpnLOTOOIKOVOLKE GTOLXEIN YPNCLLOTOLOVVTAL LOVO Y10 GKOTOUS OVTIGTAOLUGTG KIVOUVOL Kot Oyl G
KePOOOKOMIKEG emevdvoels. Oumg, 0tav To mapdymyo ovtd otoyeio dev mAnpodv TG mpobmobécelg g
AOYLOTIKTG avTIoTAOLLON S KVOUV®V, TOTE TOEIVOUODVTIOL G «TAPAYOYO TPOS TOANGN.

H ocvvolikn gvroyn adio evOC mopayd@yov ovIlGTAOUIoNS KIvOUVOL KATIYOPIOTOIEITOL G [ KUKAOPOPOUV
oTolyElo evepynTikoy N TabNTIKOO dTav 1 Nuepopnvion ANENG TOL givarl peTayevéoTepa TV 12 unvdv, v oty
avtifetn TEPITTOOT KOTNYOPLOTOLEITOL MG KUKAOPOPOVY GTOLYXEID

Hopdyoya Yo ovTioTdOpion TapELEKAY pOAOV

Katd 1o €érog mov éinée otig 31 Aekepfpiov 2015 petapéphnkoy 6NV KOTAGTOOT ATOTEAECUAT®OV (NEG HETA
Popwv Dyoug €24.548 (31 Askepfpiov 2014: képdmn €3.586) mov apopodv cupfdcels Tov pubictnray Kotd ™
SuapKela Tov £TOVG.

Ot vOAOIEG TPAEELS AVTIOTABHIONG TOUELKMY POMV TOPOUEVOLYV OG TPAEelg mov givar moAd mbavov va
mpoyparoromBolv, eved 1 cuvolkn Letaforr) oty edAoyn afia Tovg avépyetat og {nuia petd eopwv €4.802 (31
AgxepPpiov 2014: €44.773 képdn petd opav) kot £xovv petapepdel otor Amofepaticd avtiotddpong Kvduvou
(Enp. 14).

H péyiom éxbeon oe mototikd kivovvo oty nuepopnvia Tov 1GOAOYIGHOU avépyetal oty gvAoyn a&lo Tov
GTOEIDV EVEPYNTIKOD TMV TOPOYDY®OV OVTAOV OTMS ATEIKOVILETOL 6TV KOTAGTAGT) OIKOVOLIKNG 0éoMG.
22. Mlopoyég og epyalopévoug

"Etog mov éhnée
31 Aexéppprog 2015 31 Aexéppprog 2014

MicBodocia 115.335 116.027
"E€0d0. KOW®OVIKNIG 0oQAAIONG 28.957 29.969
2uv10&1000TIKO KOGTOG TPOYPAUUATOV 6.927 6.903
Aowmég mapoyég og epyalopévong 11.002 16.636
Xovoro 162.221 169.535

Ot howtég mapoyég mephapBavovy mapoyES LTPOPUPIOKEVTIKNG KOl AGQUAIGTIKNG HLOPENG, €000 LETAPOPAS
Kot S TPOPNG.

Ta mocd tov 2014 meptropfdavovy eniong, mapoyEg TPog epYAlOUEVOVG GTO TAOIGLO TPOYPAUILATOG e0glovaing
€E6dov (VRS) nepimov €7 ekart., mov giyav nepiinebel ota Aowd écoda / (€£0da) Kot Aowrd képdN / ((npéc)

(Znw. 24).
23."’E€0da gpeuvdv Kar avanToéng

Ot damdves ywoo Tig Opaoctnplotnteg épevvag kot avamntuéng e Etapeiog g€odomolovviar katd v
npaypatoroinon tovg. To 2014 apopovdoay kuping o epyacieg Epevvag otn Baidooto meployr tov Tlatpaikon
KoAmov, oto mhaicla tng kowompa&iog avapecsa oty EaAnvica [etpélata A.E. (33,3%, dayeptotc), v
Edison International SpA (33,3%) kot Tnv Petroceltic Resources Plc (33,3%. to 2015 — petépepe to dSikoudpotd
g o1 EATIE Matpaikdc kot Edison International eviog tov 2016). H ovpfaocn Micbmong kopdbnke ond to
EXMnviké Kowofovio kat dnpootievtnke otnv Ernionun Eenuepida g EAAnvikng KuBepviicemg mg N. 4299 -
Tevyog A, 221/03-10-14. To 2015 n Etoupeio petépepe ta Sikaidpatd g oG SOyEPIGTNS TG KOwompasiog
otV kotd 100% Buyatpun g etopeio EATIE ITotpaikog A.E. (Znu. 8).

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (58) amd (65)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

24. Aownd £6000 / (££000) Kot Aowd kEpON/ (Cnuiéc)

Ta “Aowd €000 / (€£0da) Kot Aourd képdn / (INpiég) avalvovTot g aKoAoVBmS:

"Etog mov éAnke

31 Aekepppiov 2015 31 AekepPpiov 2014
"Ecoda oo amocPécelg emyyopnynosmv 1.621 2.277
Ynnpeoieg mpog tpitovg 2.244 1.876
"Ecoda omod expicfdoels 1.327 1.593
Kéo1og gbhovoiog e€6d0v - (6.925)
Amopgiowon enévdvong oe cuvdedepévn emygipnon (7.000) -
Aowmd éc0da / (£€0da) 1.623 5
Aound £€6000. / (£€000) - KaOapd (185) (1.174)

Yta Aowd €c0da / (€£000) cvumepthapuBavovtat KTog TV GAA®V Kot £€60da 1 €060 Tov dgv oyeTilovTatl Ue Tig
eumoptkéc ovvariayés g Etapeiog (my. €oo0do omd vmekpicbwon ypageiov kol Topoyr LANPECIHOV
TPOCHOTIKOV TPOg TG Buyatpkég etanpeieg). H amopeimon enévduons apopd oe cuvoedepévn entyeipnon aoppd
otV Elpedison B.V. (Znpu. 8).

25. Xpnpotoowkovopkd ££0d0 — kafapd

"Etog mov éAne
31 Aekepppiov 2015 31 Aexepppiov 2014
"Ecoda oo tdKovg 20.663 20.589
"E€0da TOK®V Kot AOUTd XpNULATOOKOVOUIKA €000 (187.235) (193.840)
Xpnpotoowkovokd ££0da - kaBapd (166.572) (173.251)

Emumpocheta tov pnUaTootkovorikod KOGTOUG TOL OVOQEPETAL TO TAVM, Katd To £€10og mov éAne otig 31
Agxepfpiov 2015, tdkot Dyovug €2 ex. (2014 : €2 ex.) &xovv KepoiatomomBel, Omwg avaivetar ot Inp. 6.

26. Képon / (Enpuiég) amd cvvarhaypnotikég o1apopis
Ot (npieg amd ocvvoraypotikés dwapopés olag €26 ek. mpoépyoviol KupiwG Omd TNV OmOTIUNoN TOV
vroypewoewv oe Evo vowopa (USS) efartiag g oyvponoinong tov dorapiov évavtt tov Evpd, otig 31
Agxepfpiov 2015, oe ovykpion pe v opyn tov €tovg (31 Askepfpiov 2014: €5 ekar.).

27. ®opog Ercoonparog

31 Aekepppiov 2015 31 Aekepppiov 2014

Tpéxovoa poporoyIKy VITOYPEDOT (3.784) (2.798)
Avafairiopevog eopog (Enu. 17) 8.600 116.043
4.816 113.245

Xovolro

O Baokds poporoyikdg cuviedeotns Yo Tig Avavoues Etaipeieg otnv EALGSa yio to 2015 avépyeton oe 29%
(2014: 26%).

o g ypnoeg 2011 won €€ng ot eAnvikég etaupeieg LVIOKEWVTAL GE ETNGLO0 POPOAOYIKO £AEYYO OO TOVG
TOKTIKOUG TOVG OPKMTOVG EAEYKTEG-AOYIOTEC, MG TMPOG TN CLUUOPO®GCT TOVG He TS datdEels g kelpevng
poporoykng vopoBesiag. To amotélespa avtod Tov eléyyov 0dnyel otV £K600T POPOAOYLKOD TLGTOTOUTIKOD,
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(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

70 0moio, EPOCOV TANPOHVTUL Ol GYETIKEG TPobmoBEsels, vTokabiotd Tov éheyyo amd T dnuodcL apyn, N omoia
opmg datnpet to dikaiopa petayevéotepov edéyyov. H Etaipeio eréyynke and toug opkmtods eAeyKTég Kot
£hafe moToTOMTIKO POPOLOYIKNG GUUUOPP®ONG LE YVOUT Y®Ppig em@OAaEn, £ Kot T yprion 2014.

AvéleyKTES POPOLOYIKES P OELS

H Ertoaupeia dev éxel eheyyBel poporoyikd yio t gprion 2010, og ek T00TOL 01 POPOAOYIKEG TNG VITOYPEDCELG OEV
BepohvTol TEPUIOUEVES.

H £éxdoon 1@V QOpOLOYIKGOV TIGTOTOMTIKOV Yo TO owovopkd €tog 2015 avopéverar evidg Tov devTEPOV
Tpyuvov tov 2016.

H Awiknon extyd 61t dev o mpokOyouv onpovtikég emmpOcOeTeg POPOrOYIKES EMPAPOVOELS AmO TOVG
HEAAOVTIKOVG (POPOAOYIKOVG EAEYYOVS, TTEPL OMO OVTEC TOL OVAPEPOVIOL Kol SVUmEPAapPivovTar NoN oTIg
OLKOVOLIKEG KOTOOTACELS Yl TNV Ttepiodo mov Anyet 31 AekepPpiov 2015.

Aowroi pépor
"Exxovv ohoxkAnpwbel mpoowpivol poporoyikoi Edeyyor DITA, yia nepiodo £mg ko Aeképppro 2014.

O @po6pog mov avaroyel ota Aotd cuvorkd £coda etvar:

31 Askepppiov 2015 31 Aekepppiov 2014
Ipo Meta Ipo Mera
Dopov Dopog Dopov Dopov Dopog Dopov
Hapdyoyo yio avTioTdOHoT TOUEWKOY PpOdV 25.273 (5.527) 19.746 (65.350) 16.991  (48.359)
Avaloylotikég avénoeis (Cnpieg) oe ovvtagodotikd
o010 KABOPIGUEVOL MPEANLLOTOG 925 (8) 917 (5.323) 1.384 (3.939)
Aowtd 6uvVoMKa £6000 26.198 (5.535) 20.663 (70.673) 18.375  (52.298)

Sopueevio. @Opov mov VRTOAOYIlETAL EML TOVL AOYIOTIKOD (POPOAOYNTEOD KEPOOVLE KOl TOL TPOYLOTIKOD QOPOV
€1000NUOATOG TOV EUPAVILETAL GTO ATOTEAECLLATOL:

"Etog mov éknée
31 Aekepppiov 2015 31 Aekepppiov 2014

Képon/(Enméc) mpo pépov 22.725 (426.795)
DOpoc VIOAOYIGHEVOG e BACT 1GYVOVTEG POPOAOYIKOVS

GUVTEAECTEG (6.590) 110.967
"Ecoda mov dev vmoOKEVTOL GE POPO EIGOONOTOG 9.471 17.933
E&oda mov dev ekmimTouv Yot pOPOAOYIKOVS GKOTOVG (8.243) (4.040)
Metaforég oty avafarlopevn poporoyio Ady® aAAoyng 6To

(POPOLOYIKO GUVTEAEGTN 18.664 -
Metaforég 6To POPO TPONYOVUEVOV ETOV (8.627) (9.751)
Aowmég Kivnoelg 141 (1.864)
Dépor 4.816 113.245
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28. Képon ava petoyn
Ta k€pdn avd petoyn vroroyilovrot Stpdvtog Ta Kabapd KEPOT TOV avaAoyYoDV 08 KOWVEG LETOYXES LLE TO HEGO
apOpd KOOV PHETOXDOV KATH T SLAPKELN TOV £TOVG

"Etog mov éknée
31 Aekepppiov 2015 31 Aekepppiov 2014

Képon ava petoyn (o€ Evpd ava peroyn) 0,09 (1,03)
KoBapd k€pdn mov avaroyodv 6g KOWEG HETOYEG

(Ze yuadeg Evpm) 27.541 (313.550)
Méc0g aptBpdg KOOV HETOYX MV 305.635.185 305.635.185

Ta avampocappocpéva KEPON avd HETOY] dev SAPEPOVY CMUOVTIKE amd To Pacikd KEPOT avd LETOYN TOL
gppavifoviot avotépo.

29. Mepiopata
To Awumtikd Zvpfovio Ba ewonyndei oty emikeipevn Etown Tevikn Zovérevong tov Metdoymv yuo pn
amodoon pepiopatog v o 2015. To Awownrticd XZvpfodiio dev evékpve KAmowo oAAayn OTIV TOALTIKY

pepopdtov e Etapeiog oto cOvord g kot Oa enova&loAoynoel Ty mAnpopur HePIGHATOG Ylo TV EXOUEVN
xpNon, evrog tov 2016.

30. Taperwokés poéc amd LELTOVPYIKES OPAGTNPLOTNTES

"Etog mov £knée
Inu. 31 AekepPpiov 2015 31 Aekepfpiov 2014

Képon mpo péparv 22.725 (426.795)
[Ipocappoyég yia:
AmocBécels evodpotov mayiov Kot GUAOY TEPLOVCLOKMV
oToEimv 6,7 137.696 139.890
AmocPécelg emyopnyNoEDV TOyiov EVEPYNTIKOD (1.621) (2.277)
Xpnuoatootkovopikd (écoda) / €€oda 25 166.572 173.251
[MpoPréyels Kot S10pOoPES ATOTYNCEDY 52.948 12.303
(Képdn) / Znwiég amod ekmoinomn noyiov 866 (19)
Zovorraypotikd (k€pdn) / {nuiég daveinv 26 25.901 5.540
'Ecoda amd pepiopata (32.659) (68.974)

372.428 (167.081)

Meraporég Keparaiov kivnong

(AvEnon) / peioon anobepdTav (62.309) 337.893
(A¥Enon) / pelwon amaithoewv 5.088 (15.852)
Avénon vroypedoemv 121.562 536.310

64.341 858.351
KaBapéc tapsraxéc poég amd AerTovpytkég dpacTplOTNTES 436.769 691.270

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (61) amd (65)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

31. Evogyopeveg vmoype@oels Kol VOUIKEG vtodEoers

H Etaipeia éxet evdeydpeveg vmoypemdoselg o oyéon pe TpameCikéc Kot AOméG eyyuMoelg Kot GAla Bépuata mov
TPOKVTTOLY GTO, TAICLO TOV EUTOPIKDV TNG CUVOAALYDV:

Emysipnuotika Ospata

(o) Exxpeueic vmobéoeic: H Erapela epmiéxetar oe dudpopeg vopukés vmobécelg kot €xst S1apopeg
VIOYPEDCELS GE EKKPEUOTNTO GYETIKEG He TS ovvifelg dpactnpdntéc ™. Me Bdon Tig dwbéoueg péypt
onpepa mANpoeopies, 1 dtoiknomn motevet 0Tt 1) EkPact TV VToBEcewy avTdV dev Ba Eyel onuavtikn enidpacn
ota amoteréopata G Etapelag 1 oty otkovopikn g 0éom mépav ovtdv mov NN mepthappdvovtal otig
TpoPAEYELS Yo vopkég vroBéoels (Znw. 19).

B Eyyonurég emororés: H Etoupeio €xel exddoetl emotorés dafefardoemv Kot eyyonNTIKES EMGTOAEG
pog Tpameleg Yo dAvELD TOL QVTEG £XOVV YOPNYNOEL 68 BuyaTpiké Kol cuVOEdeUEVES ETaLPEiES, TO aveEOQANTO
vrorouo Twv omoimv v 31 AskepPpiov 2015 avepydtav oo 1oémoco tv €1.427 ek. (31 Aekepuppiov 2014:
€1.403 ex.).

DoporoyIKaG Kol TEAOVELOKG OSnoTa,

(o) Avédeykreg ypnoeis: "Exovv ohokAnpwbel taxtikoi poporoyikoi Edeyyot £og Kot T ypromn mov Einée 31
Agxepfpiov 2009. Emmpocbitmg éxovv odokAnpwbel kot mpocmpivoi Eleyyol kupiwg yuo emotpoen PITA
péypt kot to Agképppro 2014. H Awoiknon extyd 6t dev B Tpokdyouv GNHAVTIKES POPOAOYIKES EMPAPHVOEL
amd HEALOVTIKOUG POPOAOYIKOVG EAEYXOVG TTEPOV CLTAOV TTOV AVOPEPOVTAL Kot cvupmeptlapfdvoviar 1N otig
owovoukég Kataotdoel. [ tig ypnoelg 2011 o eEng, ot eEAMNVIKEG eTalpele VTOKEWVTOL GE E€TNGLO
Poporoykd éheyxo amd TOVLS TAKTKOVG TOVG OpKMTOVS eAeyktéc-Aoyotés. H Etaupeio, eréyyOnke yur tig
xpnoelg 2011 g 2014, Aappdavovtag moTomomTikd OpPOAOYIKNS GUUUOPPMONGC, LE YVOUN XOPIS EMPOAALN.

() Koraloyiotikés npaleis telwveiowv: Evtog tov 2008, naperiedncav amd 10 Telmvelo KaTaAOyIoTIKES
TPAEEIC oLVOAIKOD Vyovg mepimov €40 ekat. Yoo QEPOUEVA TEAMVEIONKG «EAAEIUUATO» TOV (POPOAOYIKOV
amobnkdv g Etapeiog yio ovykekpyéveg mepiddovg petald tov etdv 2001 — 2005. H Etapeio mpocépuye
KOTA TOV GYETIKOV TPasev evamiov Tov Atotkntikov [Ipmtodikeiov kot 1 Aoiknon Bempet 6tL 1 vdBeon Ba
€xet Betucn KoTdAnEn PeTd TV aKpoapaTiKy Stadikacia.

AveEapmto and TV Katdfeon TV Tapandve Tpoceuymdv, T0 TeElmVelo TpoydPNOoE 08 TAPAKPATNON TOGOV
€54 exor. (chvoro kataroyleBéviav mocmv mAéov mpocavtnoewv). H Etapeio katébeoe d0o mpocpuyés Katd
mg @opoloyodoag apyng Kot katd tov Telwvelov, evomiov tov Aoumtikdv [pmtodwkeiov Adnvov ko
[epardg avtiotorya. To Ipwtodikeio ABnvav e&édmwoe andeacn pe v omoia dwkaidver v Etaipeia,
amoppinTovtag v ev Adym mopakpdtnon o¢ pun voun. H Etapeio extipd ot ko to Ipwtodikeio Tepoardg
B TV dikoudoet ko 0T Ba UTOPEGEL VOL AVOKTICEL TOL OVATEP® TOGL.

32. Agopevoeig Kot AowméS CUPPATIKES VITOYPEDGELS

(0) Aeopedoels ylo KEQAAOLOVYIKEG EMEVOVOELG

Ot onuavtikdtepeg ocvuPotikés vroypedoels ¢ Etapeiag apopodv e deopedoels Yoo KEQOAUOVYKES
enevdLoEl; oLuVOoALKOD mocov €32 ek. (31 AekeuPpiov 2014: €45 ex.), 10 peyoAdtepo PEPOC TOL TOGOV
oyetileton pe épya Pertioons tov Swliotnpimy.

(B) Asopevoelc yio Aettovpykés obmaosetg
H Ertapela poBovel ypageio ko ktipio oto mhaico cvoppdoswv Asttovpyiknig picbmone. To cvvoro tov

elbyotov HEAAOVTIKOV Hobopdtov 610 mAaiclo Tov mpoavagepfiviav cvufdcenv mapovoidletor otov
TOPAKAT® TivaKo:
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"Etog mov £née
31 Aekepppiov 2015 31 Aekepppiov 2014

Ev1d¢ 100 €mdpevoL £tovg 3.935 3.330
Metd 1 étog kon £m¢ 5 €t 19.104 13.909
Metd 5 etapv - 4.421

23.039 21.660

(v) Evéyyveg motwoelg

H Eroipeio givar mBavov va dexbeil aitnpa ond tpopunBevtéc dote va mapdcyel Tpomelikés eVEYYVES TIGTMOELS,
pe otdyo vo emrOyel ELVOIKOTEPOLS OPOLS CLVOAAAYNG KOl TUGTOONG. XTI MEPMTMOCELS OMOL EYelL MOM
Kkatayopndel 1 VIOYPEMGN OTIG OIKOVOUIKEG KOTOOTUCEWS, Oev YPeldletal TEPAUTEP® YVOOTOTOINGN TG
GUYKEKPUEVNC OEGLEVONG. XTIG TEPUITMOCES OMOL 1| cLvaAlAyN mpoypoatomoleitor petd v nmuepounvio
Iooloyiopod, n Etaipeio dev vmoypeohtor va Slokovovicel Ty evEYYva TOT®OT EVTOG TG TEPLOdOL, dpa dev
avayvopileTol Kol 1 avTicToly ] VIToXPE®ON.

33. Xvvorhoyég pe ovvoedepuévo. pépn

2TV KOTACTACN GLUVOMKOV gloodnudtev counepiiappdvovior €coda, odamdveg kot £€E0da, To omoia
TPOKLTOVY Omd TS ouvoriayés petald g Etopelog kot ocvvdedepévov pepov. Tétoleg ouvorhoyég
neplappdvouv kuplmg TOACELS Kot ayopég ayafdV Kol LINPESIAYV 6TO TAAIGLO TG GLVNRBOLE Agttovpyiag Tng
Etapeiog ko €povv yiver pe toug cuvifelg gpmopikovg 6povg mov axoiovdel 1 Etoupeion yio avrictouyeg
GUVOAAQYEG e TPiTOVG.

"Etog mov éAne
31 Aekepppiov 2015 31 Aekepppiov 2014

XPEDGELS 68 GLVOEIEPEVES EMYELPNOELS (TOAMGELS)

Etaupeieg opitov 2.320.404 2.839.225
Yuvoedepéveg etonpeieg 825.916 801.068
Kowompoagieg 239 125
Xivoro 3.146.559 3.640.418

XPpeDOELS 00 GVVIEENEVES EMYELPTGELS (KOGTOG

TOAN0EvTOV)

Etonpeieg opidov 50.459 58.728
Yuvoedepéveg etapeieg 853.691 824.470
Kowompoagieg 496 511
Yovoro 904.646 883.709
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Ymv Katdotaon Owovopukng ®éong cupumepthapavovtal VIOAOITO TOV TPOKVLATOLY Ond AyOPEC/TMANGELS
ayofmv Kot vInpectdV Katd T cvvion Asttovpyia g emtyeipnong.

31 Aekepppiov 2015 31 Aekepppiov 2014
Y70Lo1mo TPoG GVVOEHEPEVES EMYELPTGELS
(IIpopnOevTéc KoL AOUTEG VTOYPEDCELS)

Etoupeieg opitov 84.086 75.628
Yuvoedepéveg staipeieg 72.961 35.747
Kowonpagieg 266 263
Xivoro 157.313 111.638

Y70Lho1to a6 GUVOESENEVEG EMYEPTGELS
(ITehdteg Kar LOVTES OTOLTIGELS)

Etoupeieg opitov 433.088 515.317
Yuvoedepéveg etaipeieg 39.252 37.872
Kowonpagieg 74 66
Xvvoro 472.414 553.255

SuvaAlayEG Kot VITOAOITOL e GUVOESEUEVES ETOLPEIES 0pOopoTY GTa EENG:
o) Ouyatpucég etaupeieg Tov Opthov EaAnvuca Ietpéhona
B) Zovdedepéveg Etarpeieg tov Opidov, mov evomotovvron pe t néBodo g kabapng Béong:

Etapeio Ayoryod Kovoipwv Agpodpopiov Abnvav AE. (EAKAA)
Anpodoia Emyeipnon Aepiov A.E. (AEIIA)

Elpedison B.V.

Ymdro Aviation Fuel Company S.A. (SAFCO)

EATIE ®GPAKH A.E.

BIONTIZEA A.E

Superlube A E.

e D.M.E.P. Holdco

v) Zovdedepéva pépn mov TEAOVV VIO Kowd €leyyo pe v Etapeio A0y TG KOWNG GLUUETOYNG TOL
EXMnvikod Anpooiov:

e Anuoocuwo Emyeipnon Hiektpiopov AE. (AEH)
e ElMnvikéc Evomheg Avvdpeig

Katd ™ ypnon mov éange v 31 AekepPpiov 2015, ot mwAnocelg ¢ Etapeiog mpog tor mopomdve pépn
aviABav o €127 exat. (2014: €169 ekoat.) evd ot ypedoelg tpog v Etapeio aviiBav o €49 ekart. (2014: €43
ekot.). Tnv 31 Aexepppiov 2015, n Etoupeia giye cvvolikn amaitnon vyovg €13 ekat. (2014: €27 ekor.) ot
ouvolkn vroypéwon vyoug €10 exart. (2014: €10gkar.).

Ot cUVOMKEG amantoelg (TEAATES KOl AOTEG OMAUTNOELS) Ad TO EAANVIKO ANIOGLO KOl GUVOESEUEVEG MG TTPOG
avto etaupeieg avépyetan o€ €182 exart. (31 Askepfpiov 2014: €179 exar.).

d) H Etaupeio dowkeitan amd ta pédn tov Atowntikov Xvppoviiov (Exteiestikd kot Mn Exteleoticd Méin
Tov AtotknTikov Zvpfoviiov g EAAnvikd [etpélata A.E.) kot and tovg I'evikovg AtevBuvtéc. Ot apopég mov
katapfAndnkoay 1 Exovv Aoyisbel mpog Tovg avatépm avaidovior g eENG:
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"Etog mov £An&e "Etog mov £ine
31 Askepfpiov 2015 31 Askepfpiov 2014
Anolnmudcsls ApBuog Anolnmdcsls ApOuog
AMoym Moong Mehav AX/ AMym Moong Mehaov AX/
Aporpég Xoppacng AevOovrtov Apoipég Xoppacng Aevvvrtov
Exteleoticd Méin AZ 1.353 608 8 1.340 - 5
Mn Ekteleotikd Mén AX 633 445 15 325 - 9
I'evikoi Atevbovtég 1.580 757 12 2.141 - 8
Xovoro 3.566 1.810 3.8060 -

O avetépo mivakag teptiappavel apotPés mov katafrindnkav 1 £xovv Aoywobei oe Mékn AX/Atevbuvtéc yia
™mv mepiodo mov avtol KoTelyav T cuykekpiuévn Béon. Ttig nepmtdoelg mov kamolo Mékog AX/Agvbuvig
Kkatéyetl Tovtdypova ) Béon tov Mérkovg AZ kot tov I'evikov AevBuvty), ot oyetikég apoés meptrappdvovon
oV TtpadT Katnyopia. O apBpdg tov Mehdv AX/ Atgvbovidv avapépetar ot MéAN AX/ AtevBuviég ot omoiot
Kateiyav tig 0E6€1G AVTEG AKOUN KO Y10, TULLOL TG TTEPLOSOV.

34. I'eyovoTto petd Ty uUEPOUNVia TOVL IGOAOYIGLOV

Yt 16 Iavovapiov 2016 n Evpomaixky Evoon amo@dcice va (pel T0 GUVOAO TOV OIKOVOUK®OV KOl
APMLOTOOIKOVOLKAOV KupOGE®V TTov glyxe emiParet oto Ipdv. Tnv S nuépa emnAbe emiong pepkn| dpon twv
TEPLOPLOTIKOV péTpwv Tov elyav 1ebel oe epapuoyn and tig HITA oArd ko debvadg. Yo to mpiopo tov
avotépe eEehilewv, ta EAnvikd Iletpéhona kor n NIOC katédnéav oe pa ovpgovia-tiaiclo otig 22
Iavovapiov 2016 yio TNV enavévapén TOV EUTOPIKAOV TOVG CYECEDV GYETIKA pE TNV Tpoundea apyod, Kabmg
Kot yio T devbétnon tov ogelrdv. [eptocdtepeg TAnpopopieg mepthapfavovral ot Iny. 15 tov topodvTog.
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