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Xroyyeio Emyeipnong

AwotknTiké Zopfoviio

Alho MEAN TOV ALOIKNTIKOY
Xoppovriov KoTd TN Yp1iON

Eheykréc:

Evotd810g Tootoopds — [Ipdedpog A.X.
I'pnyoprog Ztepyroving — AevBovev Zopfovrog
Avdpéag Zuapiome — Méhog

Iodvvng Poyoyvidg — Mérog
Beddwpoc—Ayiiiéac Bapdag — Mélog
T'edpyrog I'pnyopiov — Méhog

Zrpatc Zageipng — Mélog

Anpniprog Kovropdxag — Méhog
Baoiielog Kovvéing — Méhog
Havayidme OeBaipidng — Mélog
®eddwpog [Mavrardkng — Mérog
Eropidwv [avteidg — Méhog

Kovotavtivog [Torayiavvoroviog — Méhog

Tedpylog Tropmoving (wg 7/10/2016)
T'edpylog Moidyrov (§mg 27/4/2016)

MMPAIZTOYQTEPXAOYZKOYIIEPE Avévopn Eleyktiky Etarpeio
Aewo. Knowsiog 268

152 32 Xolavdpt

EALGSa
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"Ex0Oeon EAéyyov Aveaptntov Opkmtov EAeykti) Aoyiom
IIpog Toug Metoyovg g Etanpeiag EAAnvika Ietpédaia A.E.

'Ex0Oeon EAéyyov emi twv Xpnuatoowkovoukewv Kataotaoewy

EAéyEaue Tic oLvvUUEVEG XPNUATOOIKOVOUIKEG kKataotaoelg tng Etaipeiag EAMnvika
[TetpeAaia A.E., o1 o7toieg ammoTeAOVVTIAL QIO TNV KATAOTAOT] XPTUATOOIKOVOULKNG O€ong g
31n¢ Aekeuppiov 2016, TIg KATAOTAOEIG CUVOAIKOV €100011ATOC, HeTaBoAnV 18wV Ke@aiaiwv
KAl TAUEIAK®OV PO®V TNG XPNOEMS 7OV €ANEE TNV nuepounvia avtr), kabwg kot mePIAny
ONUAVTIKOV AOYIOTIKG®V apX®V Kol LeBOSmV KAl AOUTES EMEENYNUATIKES TTAT POPOPIEC.

EvOivvn g Aoiknong yua tig Xpnuaroowovouikeg Kataotaoeirg

H &wiknon &xet v evBlivinp yua v KAtapmon kat €OAoyn apovsiaon aui®V TV
XPNUATOOIKOVOUIK®V KATAOTACE®WY OVUPmvA pe ta Atefvn IIpotuma Xpnuatoolkovouikng
Avagpopdg, omwg avtd £xovv vioBetnBel amo v Evpwmaikn 'Evwor), 0twg kat yia ekeiveg Tig
eontepikeg S1kAideg, mmov 1 Sroiknon kabopilel wg amapaitteg, ®ote va kabiotatal duvat 1
KATAPTION XPNUATOOIKOVOUIKGOV KATACTACEMV ATOAAAYULEV®DY atd ovo1mdn avakpifela, mov
opeileTan eite oe amam eite oe Adbog.

EvOivn tov EAeykm

H 8w pag evblvn eival va ek@pACOLUE YVOUN &L AUTOV TV ¥PNUATOOIKOVOUIKWV
KATAOTAOEWV e BAoT) ToV €AeyXO Lag. Alevepynoape Tov EAeyx0 Hag ovu@wva pe ta Aedvn
IIpotvmta  EAéyxou, mo0  €xouv  evowpatwBel omv  EMnvikry NopoBeoia
(®EK/B'/2848/23.10.2012). Ta mpoOTLIIA AVTA ATTALTOVV VA OUUUOPP®VOLAOTE LLE KAVOVEG
deovtoloyiag, kabwg kat va oxediadovpe kal dievepyove TOV EAEYXO LLE OKOTO TNV QIIOKTNON
eVA0OYNG 8100(AAIONG V1A TO €AV O1 XPTLLATOOTKOVOUIKES KATAOTACELS EIVAL ATTAAAAYUEVES ATTO
ovolwdn avakpifela.

O gAeyyog meprapfaver m Sieveépyela S1a81Ka01eV yia TNV AOKTNOT EAEYKTIKQV TEKUNPLOV,
OXETIKA L€ TA TTOOA KAl TIC YVWOTOTOWOEIS OTIC XPNUATOOIKOVOUIKES kataotaoelg. Ot
emeyoueveg Sadikaoieg Pacidovrar otnv kpion Tov eleyktn mepraufavouévng ng
EKTIUNOTNC TV KIVOUVKOV 00o1m80Ug avakpifelag Twv XPnUATOOTKOVOUIK®Y KATAOTACE®Y, TTOV
opeiletan eite oe amat eite oe AMdBog. Katd m Sievépyela aut®v Twv eKTIUNoemy Kivolvov, o
eAeykTng efetddel Tic eowtepikeg O1kAideg mov oyetidovral pe TNV KATAPTION KAl €OAOYM
TTAPOVOIACT] TV YPNUATOOIKOVOUIK®V KATAOTACE®Y TNG ETAIPEIAG, UE OKOTO TO OXeS1a0U0
EAEYKTIKOV O1081KA010V KATAAMNA®VY y1d TIG TTEPIOTACELS, AAAA OX1 L€ OKOTO TNV EKPPAOT)
YVOUNG €7l NG QTOTEAEOUATIKOTNTAG TOV €0MTEPIKOV SKAISwvV g etaipeiag. O €leyyog
mepapfavet emiong v agloAdynon g KATAAANAOTNTAG TV AOYIOTIKOV apy®V Kat pebodwv
IOV XPNOUOTTOONKAV KAl TOV EVAOYOVL TV EKTIUNOEMV OV £yvav aso Tt dioiknor, kabwg
kal aloAOyn o1 NG CUVOAIKTC TTAPOLOIACN G TV XPTLATOOTKOVOUIK®MY KATACTATEWV.

[MoTtevovpe OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVUE CUYKEVTPMOEL VAL ETTAPKT) KA KATAANAQ
yla ) OepeAiwon g eEASYKTIKIG HAG YVOUNG.
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I'voun

Katd m yvoun pag, o1 GUVUUEVES XPTUATOOTKOVOUIKESG KATAOTAOELS TTAPovoladovy evioya,
arto kaBe ovo1wdn amoyn, v owkovoukn 0eon g Etapeiag EM\nvika IMetpéhaia A.E. katd
™V 31n Aekeufpiov 2016, Tn XPNUATOOIKOVOUIKT TNG £miboon Kal TIg TAUEIAKES TNG POES Y1
™ ¥pNon mov €Anée TV nuepounvia autn ovueowva pe ta  Aiebvn  IIpotvma
XpNUATOOIKOVOIKTG Avapopag, 0mtmwg avta xouv vioBetnOet amo v Evpwmaikn Evwoon.

"ExOeon emt AV wv Noukev kar Kavoviotik@v ATatneemv

Aapfavovtag vmown ot 1 Soiknon &xel v evbBlivin yua v kataption g 'ExBeong
Alayeiplong tov Aloikntikov ZvufovAiov kat g Aniwong Etaipikng Alakvpepvnong mov
mephapfavetar oty €kBeon autn kat e@APUOYN TOV SaTa&emv NG mapaypipov 5 Tov
apBpov 2 (uepog B) tov N. 4336/2015, onuetmvovpe OTL:

a) Xtnv 'ExBeon Alayeipiong tov Atoikntikov ZvpfovAiov mepiiaufavetal SAwon eTAPIKNg
SakvBepynong, 1N omoia TAPEYXEL TA TANPOPOPIAKA OTOlKeld Tov opifovtal oto apBpo
43PP tov Kwd. N. 2190/1920.

B) Kata m yvoun pag n 'ExBeon Alayeipiong tov Atoikntikov ZvufovAiov £xel katapmodet
OVUP®VA LE TIC 10XVOVOEC VOUIKEG QITALTNOELG TOV ApOpov 430 KAl NG TAPAYPAPOL 1
(meputtmoelg y’ kat 8°) tov apBpov 4366 tov Kwd. N. 2190/1920 Kot TO TEPIEYOUEVO AVTIG
QVTIOTOIXEL 1€ TIG CUVIUUEVEG XPTLATOOTKOVOUIKEG KATAOTACELS TG XPNONG TTov EANge TNV
31 Aekepfpiov 2016.

y) Me Bdon 1 yvwon mov amokKTroape Katd to €Aeyxo pag, ywa v Etapeia EAMnvika
[Metpédana A.E. xat 10 mepifardov g, 8ev €xovpe evtomioel ovolwdelg avakpifeieg otnv
"ExBeon Alayeipiong tov Alokntikol tng ZvpfovAiov.

ABnjva, 23 ®efpovapiov 2017

O OPKQTOX EAETKTHX AOI'TXTHX

-
pwec

[IpdaioyovwtepyaovgKovmepg
Avaovoun EAeyktikr) Etaipeia
Opxwtol EAeyktég AoY10TEG
A. Knogoiag 268

15232 XaAavdpt

AM. 20EA 113

Kwvotavtivog Miyahatog

AM. Z0OEA 17701

IIPAISTOYQTEPXAOYXKOYIIEPY Avovuun Eleyxticr Etaipeia, Aewg. Knegtoiag 268, 15232 XaAdvspt
TnA: +30 210 6874700, ®a&: +30 210 6874444, www.pwc.gr

Aewp. Kneuoiag 260 & Kobpov, 15232 Xalavpt, T: +30 210 6874400, @: +30 210 6874444
Ebvikig Avtictaong 17, 55134 @cooohovikn, T: +30 2310 488880, @: +30 2310 459487
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koaraotaon Owovopikig Ofong

ENEPIHTIKO

éyw Evepyntiké

Evooparta néyw

AvLo TEPLOVGLOKA GTOTYEIR

Enevdvoeig og Buyatpikéc, ovvdedepéves entyelpnoelg kot kowvompadieg
AvaBolhOpeves GOPOLOYIKES ATOLTNGELG

X PpNUOTOOIKOVOIKA GTot gl StaféciLa Tpog TOANGCT

Adwvela, mpokataBorég Kot LoKpOTPODESILES AMALTNOELG

Kvukho@opovv evepyntikd

AmoBépata

[eAdteg Kot AOUTEG AmaLTNOELG

[apdywoyo xpMHATOOIKOVOUIKE GTOLYELD

Tapelokd StbEcILa, TOPELOKE 1G0SVVaLN KOl SECUEVUEVES KATOOETELG

XOvoLo EVEPYNTIKOD

IATA KED®AAAIA
Metoykd ke@aAoo
Anolepaticd
Amoteléoporta €1G VEOV
2HVoL0 IOV KEQUAXI®V

YIIOXPEQXEIX

MoaxponpdBeopneg vToypeMoELg

Adwvelo

Yoypedoeig Topoymv Tpocmrikod AMoym e£000v amd TV vanpecio
IpoPréyerg

IpounBevtéc Ko AOmEG VILOYPEDCELS

BpoyvnpéBeopneg vroypedoeig
IpounBevtég Ko Aomég VIToYPEDOELS
Bpayvnpdbecpio ypnILaTootKovopka atotyeio
Adve

Mepiopato mAnpotéa

ZHVOLO VTTOYPEDCEMV

ZHvoro IOV KEQUAAIOV KUl VTOYPEDCEDV

Inp. 31 AekepPpiov 2016 31 Aekepppiov 2015
6 2.718.798 2.774.026
7 6.490 8.371
8 655.265 656.326
17 38.839 177.639

1.017 50

9 35.109 16.654
3.455.518 3.633.066

10 839.306 580.747
11 1.036.420 1.001.818
21 15.192 -
12 888.783 1.839.156
2.779.701 3.421.721

6.235.219 7.054.787

13 1.020.081 1.020.081
14 469.754 438.818
100.315 (234.008)

1.590.150 1.224.891

16 1.460.281 1.536.414
18 88.521 77.500
19 6.829 3.000
20 246.405 12.400
1.802.036 1.629.314

15 1.691.973 2.744.965
21 - 34.814
16 1.150.418 1.419.687
642 1.116

2.843.033 4.200.582

4.645.069 5.829.896

6.235.219 7.054.787

O1 onuewmoelg otig oeiideg 11 émg 68 amotelolv avamdcmacTo HEPOG OLTAOV TOV OIKOVOIK®MY KATACTAGE®DV.

Ot Owovopkég Kartaotdoeig g EAAnvicd Tletpéhota AE. yia 10 étog 2016 eykpifnrav omd 1o Atokntikd

Yvpfodio otig 23 Defpovapiov 2017.

Evotdfiog Tootoopdg Tpnyodprog Ztepyroving

TIp6edpog AloknTikov AtevBHvev Zoppovrog

Avdpéag Zuapuomng

I'evikog AtevBoving

>vppoviiov Owovopik®dv Opidov Mérog AX.

ZTé€QavVog
Homoadnuntpiov

AtevBovtig AoyioTiKng
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koataotaon Xvvomkov Excoonpudatov

"Etog mov £inée
Inp. 31 Aekepppiov 2016 31 Agkepppiov 2015

Kvkhog epyacidv (toifeei) 5.992.446 6.584.471
Koéotog moindévimv (5.291.281) (6.202.430)
Mewkté képdog 701.165 382.041
"‘E€oda nolicemv kot Aettovpyiog Siibsong (68.559) (123.818)
"E&o0da drokntikig Asttovpyiog (81.516) (74.609)
"E&0d0 epeuvdv Kot avarTuéng 23 (283) (890)
Aowd £60da/(£€0da) - kabapd 24 31.081 (185)
"Ecoda cuppetoymv 38.348 32.659
Ag1Tovpyko6 amotéreona 620.236 215.198
XpNUOTOOIKOVOLIKE £5030 25 13.541 20.663
XpNUOTOOIKOVOLIKA €00 25 (189.015) (187.235)
Xpnpatookovopikd (€€0da)/écoda - kabapd (175.474) (166.572)
Képdn / (Zniég) amd cuvoddoypotikés Stopopég 26 21.462 (25.901)
Képon mpo popov 466.224 22.725
DHpog €160 paTog 27 (131.901) 4.816
KoOapda képdn ypiiong 334.323 27.541

Aowrd Xvvolkd Ecoda:

Zroyyeia mov dev 0o Tagivoun00vv peAlovrikd otV

KOTAOTAGY ATOTEAECPATOV:

Avaroyiotikég (Enpiég)/képdn amd cuvta&lodoTikd Tpoypappoto

Kkafoplopévov Tapoymdv 14 (4.568) 917
(4.568) 917

Xroygia mov evéEyeTon va Tagvoun 0oy pehhovrikd oty
KOTAOTAGY ATOTEAEGPATOV:
Metafoléc anotiunong xpNHUTOOIKOVOUIK®Y GTOLYEIV

Swbéomv Tpog TdAnon 14,24 (6.414) -
Metagpopd omobepatikod otoryeinv Stabéotumy Tpog TdAnon

GTO AELTOVPYIKO KEPSOG 14 6.414 -
Képdn / (Znwiég) and amotipunon mpd&emv avuotdduiong

Kvdvvov 14 15.862 (4.802)
AToY0pOKTNPOUOG TPAEEDV AVTIOT. KIVOOVOL HEC® TNG

KOTAOTAOTG GUVOMKDV EIGOSNLATOV 14 19.642 24.548
Aotd cvvolMKa £60da, kaBapd awd popolroyia 30.936 20.663
ZUYKEVTPOTIKG 6UVOLKG £6000 peTd amd opovg 365.259 48.204
Képdn ava peroyn (g Evpd ava petoyn) 28 1,09 0,09

O1 onpeudoelg otig oerideg 11 émg 68 amotelohV avUTOGTACTO HEPOG OLTAOV TOV OIKOVOUK®Y KATACTAGE®DV.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Katraotaon Metaporov Idiov Keparaiov

Metoyko Amnoteréopo  Xvvoro Idiwv

Inp. KeQGhoo  AmofepoTikd TQ €1 VEOV Keoparaiov
Ynorouro v 1 lavovapiov 2015 1.020.081 429.994 (273.388) 1.176.687
Avaroyiotikd képdn / ((niég) amd cuvta&lodoTikd TpoypapaTo
Kabopiopévav mapoydv - 917 - 917
Amnpayparomointa képdn / (Enwiéc) oty anotiunon nphéewv
aVTIoTAB oG KIVOUVOL 14 - (4.802) - (4.802)
ATOY0POKTNPIEUOC TPAEEDV AVTIOT. KIVODVOL HEGH TNG
KOTAGTAGTG GUVOMK®V EIGOONUATOV 14 - 24.548 - 24.548
Aouré. 6uvolkd £606a - 20.663 - 20.663
KaBopd képdn / (Cnpieg) érovg - - 27.541 27.541
ZUVOMKG €1603MNATO Y10 TO £TOG - 20.663 27.541 48.204
Tapoyég oe cuppeToyIKOVG TITAOVG 13 - (2.893) 2.893 -
Metagpopd og / amd anobepoticd 14 - (8.946) 8.946 -
Ynorowro v 31 Askepppiov 2015 1.020.081 438.818 (234.008) 1.224.891
Avaloyotikd k€pdn / (npiég) omd cuvta&lodoTikd TpoypdpLpato
kofoplopévev Tapoydv 14 - (4.568) - (4.568)
Metaforéc amotiunong xpNULOTOOIKOVOUIKOY GTOLXEIDV
Swbéciumwv Tpog ThAnon 14 - (6.414) - (6.414)
Metoagopd omobepatikov ototyeimv SubESIU®V TPOG TOANGCT
670 Aertovpykd képdog 14,24 - 6.414 - 6.414
Amnpayparorointa képdn / (Cnwéc) oty anotipnon tpdéeov
avTioTadpiong Kkwdvvov 14 - 15.862 - 15.862
ATOY0pOKTNPIOUOG TPAEEDV OVTIOT. KIVOUVOL HEGH TNG
KOTAOTOONG GUVOMKAOV ELGOINUATOV 14 - 19.642 - 19.642
Aourd 6uvoMKa £6000. - 30.936 - 30.936
Kabapd képdn / (Enpieg) éroug - - 334.323 334.323
ZUVOMKG €1608MNATA Y10 TO £TOG - 30.936 334.323 365.259
Ynorouro v 31 Aekepppiov 2016 1.020.081 469.754 100.315 1.590.150

O1 onueumoelg otig oeiideg 11 émg 68 amotelodv avamdcTacTO HEPOG AVTOV TV OIKOVOUK®OV KATACTAGEWDV.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koatraotaon Topgwok®v Poov

Toperakés poéc 0md LerTovpyikég dpacTNPLOTNTES
Topetokég poég and AEITOVPYIKEG OPAGTNPLOTITEG
Katapinbeic popog e160dMpatog

KaOapéc taperokéc poés amd Aertovpyikés dpaoctnproTnTeg

Topgrokés poés 0md erevoLTIKES dpooTpLoTNTEG

Ay0pég EVODOUATOV TaYi®V Kol GUAMY TEPLOVCLOKDV GTOYEIMV

Elonpaén and ndAnon eve®UOTOV Tayimv Kot GUAMV TEPIOVGLOKAOV GTOLEIOV
Ewonpaybeioeg emdomoeig

Mepiopata sionpaydévia

Tokot'Ecoda

KaBapn cvppetoyn o adé&non ke@oAaiov cLVIES. ETLYEPNOEOV

KaOapéc taperokéc poég amd emevouTikEg dpaoTnMOTNTES

Topgokés posc amod YPNRATOSOTIKES SpacTNPLOTNTES

Tokot kotafAn0évteg

Mepiopota TAnpmOéva 6 petdyovs TG eTonpeiog

(AvENON) / Meiwon otig deopevpéves Kotabéoelg

E&opMioelg daveimv

Eonpaéeig and exdobéva / avolnedévta daveia

KaOapéc Taperokég poég amd (pnpatodoTikig dpaotnpLoTNTES

Ko0apij (nsioon) / avénon ota tapsiakd dwwbiopo ko 100dvvapa

Toperokd S100£61p0 Kol 160d0UVapa 6TV apyl] TOV £TOVG
ZUVOAROY LOTIKEG SLOPOPES GTOL TAELOKE SLBEGTLOL KO 1GOSVVOLLOL
Kabapn (peiwon) / adénon oto topeiond S00€c1o Kot 16080V

Toperaka S100éo1po Kot 1600VVapa 610 TELOG TOV £TOVG

"Etog mov éhnée

Xnpu. 31 Aekepfpiov 2016

31 Agkepppiov 2015

30 (395.355) 436.769
(1.279) (16.993)

(396.634) 419.776

(91.161) (134.691)

82 812

- 1.182

38.348 32.659

25 13.541 20.663
(9.711) (3.500)

(48.901) (82.875)

(180.425) (186.577)

(474) (64.011)

(1.969) 44.444

(839.789) (326.743)

505.968 475.892

(516.689) (56.995)

(962.224) 279.906

12 1.683.600 1.393.262
9.882 10.432

(962.224) 279.906

12 731.258 1.683.600

O1 onpewdoelg otig oeiideg 11 émg 68 amotelohv avUTOGTACTO HEPOG VTOV TOV OIKOVOUK®Y KATACTAGE®DV.
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

YN UELOGELS ETL TOV OIKOVOULKAV KATUGTAGEMY
1. Tevikég minpo@opieg

H etarpeio EAAnvicd Ietpéroia AE. (n «Etaipeion) dpactnplonoteitar otov topéa g evépyetag otnv EALGda.
Ot dpactmponteg g Etapeiog mepthapfdvoov tn dtdAon kor gumopio TV mpoidviev metperaiov, tnv
TOAPAY®YN KOl EUTOPLOL TETPOYN UKDV TPOTOVT®MV KaOMDG KoL THV £PELVa KOl TOPAy®mYN LOPOYOVAVOPAK®V.

H etonpeia 13p0Onke omnv EALGS0 kot e8pevel otnv Xewdppag 8” 6to Moapovot. Ot petoyéc g stonpeiag sivan
glonypéveg ato Xpnuatiotiplo ABnvov kot 6to Xprpotietiplo tov Aovdivov, péco GDRS.

O1 Owovopikég Kataotaoeig tg EAAnvikd Ietpélata A.E. yio 1o érog mov éAne otig 31 Aekepppiov 2016
gykpiOnkav amd to Aikntikd Zvpfodio otig 23 Defpovapiov 2017. Ot Métoyor g Etarpeiog €xovv
SVVOTOTNTO VO TPOTOTOCOVV TIG OIKOVOUIKES KATAGTAGELS LETA T1) ONLOGIELGT] TOVG.

2. Zovoyn Inuovtik®v AoyieTik@v [Holtik®v

Ot oNUaVTIKEG AOYIOTIKEG TOAMTIKEG OV OKOAOLONMONKAV KOTG TN GOVTOEN TOV OIKOVOMK®OV KOTOGTACE®DY
napatifevral akoAovBwe. Ot AoYIGTIKEG TOMTIKEG EYOVV EQUPUOCTEL e GUVERELD GE OLOL T £TT) EKTOG €AV E)EL
NrwOei drapopetid.

2.1 [MAaic1o KATAPTIENG TOV OLKOVOULK®DV KUTUGTACEMY

O1 owovopkég Kotaotdoels g EAAnvikd Tletpéhata A.E. yuo 10 €rog mov €éinée otig 31 Askepppiov 2016
éyouvv ovvtaybei copemva pe ta Aebvn Ipotoma Xpnpatoowovopkng Avapopds (AIIXA) mov éyovv exdobel
am6 ™ Awebv] Enuponr) Aebvaov Aoywotikdv [potomwv (IASB) kot éxovv vioBenBel amd v Evpomaikn
‘Evoon («EE») mopovsidlovv v okovopkn 0£om, To omoTeAEGHOTO KOt TIG TAUEWKEG POEG [E Bdomn TV apyn
mg ovveylopevng dpactnpotog. Aapfdvoviag to avotépm Bépata vadym, 1 Aloiknon Bewpel o6t (o) M
apyn g ovvelopevng dpactnpoTTag OmoTeEAEl TNV KATAAANAN Pdom mpoeTolaciog g mapovcos
0IKOVOUIKNG TANPoPOpNoNG, (B) ta meplovotlakd otoygio Kot ot vroypedoelg ¢ Etapeiag mopovsidlovran
ebhoya oOpe®va pe TIc AoY1oTIKEG apyég mov epapudlet n Etopeia.

Ot o1kovouIKég KOTAGTAGELS Exovv cuvtoyDel pe fdon v apyn ToL 16TOPIKOD KOGTOVG, EKTOC TOV KATOTEPM:

o Jbéola TPOg TMOANCT YPMNUATOOIKOVOUIKG GTOwElo TOV €vePYNTIKOD, AOWTG YPMLLOTOOIKOVOLIKE
oTolyeio evepyNTIKoD Kot ToONTIKOO (TEPIAUUPOVOUEVOVY KoL TOV TOPOYDY®OVY), TO. OO0 ATOTILODVTOL
otV gvAoyn a&ia Tovg.

o Xtoyela gvepyntikod mov oyeTiloVTOl [e VTOYPEDCELS TOUPOYDY TPOCHOTIKOL AdY® £5600V Omd TNV
VNpecia — amoTipnon oty gbAoyn atia.

H obvtoén okovopk®v kataoctdoeny cOupava pe o Atebviy Aoytotikd [podtoma, amaitel doknomn kpiong omod
) Awoiknon g Etapeiog kabdg emiong kot eKTiunoelg otn Slodtkacio EQaproyYig TOV AOYICTIKOV opydV Yo
TOV VTOAOYIGUO TV OlopopmV AOYoTIKOV peyebov. Ot meployxég mov ypnlovv peyoAvtepov Pobpov
VIOKEUEVIKOTNTAG 1 €ivon cvénpévng ToAVTAOKOTNTOG 1| OOV 01 VITOOEGELG N Ol EKTIYUNGCELS Etvol ONUOVTIKEG
Y10 TIG OIKOVOLIKEG KOTAOTAGES avapEpovTol ot Znp. 4. Ot ektyunoelg avtéc Pacilovtor oty avTiAnyn tov
yeyovoTv Kot evepyeldv amd ™ Atoiknon g Etoupeiag kot ta mpaypatikd yeyovota pmopel vo dStapépovv amd
TIG EKTIUNOELS OVTEG.

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

211  Aldayés o€ mpoTOTTA KA OLEPUNVEIES

(a) Néa mpoToma, TPOTOTOUOEIS TPOTOTWY KAl SIEPUNVELES Ta omola Exovy vioBstnbei and tyv Etaupeia.

H Etoapeia éxet vioBemnoet to akdlovba véa mpdTLTO, TPOTOTOWGES TPOTOTMV KOl SLEPUNVEIEG YOl TPDTN
@opa Vv owovoukn mepiodo mov Eegkivnoe otig 1 Iavovapiov 2016. Kavéva and to mapakdto dev ennpéace
ONUOVTIKE TIG OIKOVOULKES KaTaoTdoels g Etapeiog.

o AAIl 19 AvaBeswpnuévo (Tpomomoinon) «llapoyés oe Epyolouévovgy. H meplopiopévov okomol
tpomomoinomn epapudletoar oe ewopopés TV gpyalopévov N TpltOV PEPOV OTO TPOYPAUpOTO
KaBopIoUEVOV TAPOY DV Kol OTAOTOLOVV THV AOYIGTIKOTOINGT TMV E1I6QPOPHOYV dTav eivar aveEdptnTeS TOL
apOpoD TOV ETOV TOL TUPEXETUL 1] EPYACIA, Y10 TOPASELYLLO, EIGQOPEG EpYalopéVMV OV VIToAOYIlovTal
Baomn evog otabepod 10606100 TOV L1GH0Y.

o AIIXA 11 (Tpomomoinon) «Aro korvod Zvupwviesy Avti 1 tpomonoinet amattel amd vav enevévtn vo
epapuocel TNy 1EB0do ™G e£ayopac OTOV ATOKTO CLUUUETOYN O o amd KOwoD dpacTNPLOTNTO. 1) 07Ol
amoteAel pia ‘emyeipnon’.

o  AAIl 16 xou AAIl 38 (Tpomomomjoelg) «Aicvkpivion twv Emtpertwv MeBodwv Amoofeoncy. Avti n
Tpomomoinom dtevkpvilel 0Tt  xpron HeBddwv Paciopévov ota £c60da dev eivarl KOTAAANAES Yo TOV
VTOAOYIOUO TOV ONOCPECEMY EVOG TEPLOVGLUKOD GTOLYEloL Kot emiong devkpvilel Twg T £50d0 dgv
Oswpovvtor  KatdAANAn Pdon empétpnong TG OVAA®MONG TOV  OKOVOMK®OV OQEADV  TOL
EVOOUATOVOVTOL G€ £VO AUAO TEPLOVOLAKO GTOLYEID.

o  AAIl 27 (Tpomomoinon) «ATOUIKES OIKOVOUIKES KOTOOTAOGEISY. AVTI 1 TPOTOTOINGT EMITPEMEL OTIG
OIKOVOUIKEG  ovTOTNTEG VO Ypnoyomooby v pébodo g kabapng 0Oéong mpokewévov va
AOYIOTIKOTTOIGOVY TIG €mevdvoel; oe Ouyatpikég, Kowompoliec Kol GLYYEVEIS OTIC OTOMKEG TOVG
01KOVOUIKEG KaTaoTdoElg Kot eniong Eexabapilel Tov 0pioprd TGV ATOUK®OV OIKOVOUIKMOV KOTOOTACEMV.

o AAIl 1 (Tpomomoujoeig) “I'vworomorjoeis”. Ot tpomonomoelg dievkpwvilovv Tig 0dnyieg tov AAIT 1
OYETIKA pE TIG €VVOLEC TNG ONUOVTIKOTNTOG Kol TNG GLYKEVIPWONG, TNV TOPOLGINCT TOV UEPIKOV
afpolopdTmv, TV SOl TOV OIKOVOUK®V KOTOCTAGE®V KOl T YVOGTOMOWGES TOV AOYIOTIKOV
TOALTIKDV.

o  AIIXA 10, AIIXA 12 kou AAII 28 (Tpomormooeig) “Etaupeieg exevovoewv: Epopuoyn e amalloyng amo
mv vmoypéwaon evomoinons”. Ot tpomomomoels Sevkpvilouv TV €QOpHOY NG OMOAAOYNS TOV
ETOLPELDV EMEVOVCEDV KOL TOV BUYATPIKOV TOVS OO TNV VIOYPEWSCT) EVOTOINONG.

° Emnoiec Beluaoeig oe AIIXA 2012:

Ol TOPaKAT® TPOTOTOMGELS TEPLYPAPOVV TIG ONUAVTIKOTEPEG QAAAYEG TOV LIEGEPYOVTaL og 6L ATIXA
®¢ €MOKOAOVOO TV OmMOTEAEGHATOV TOL KUKAOL 2010-12 TOV €TG10V TPOYPAUUATOS PEATIOGEDV TOV
SAAIL

—  AIIXA 2 «llopoyés mov eoptavtar omo v alio twv uetoywvy. H tpomomoinomn devkpwilel tov
opwopd ¢ ‘TpoimdBeong katoybpwong’ Ko opilel dakpitd Tov ‘0po amddoong’ Kot Tov ‘0po
vanpeciag’.

—  AlIXA 3 «2vvevaoes emyepnoewvy. H tpomomoinorm Odievkpwilelr mmg 1 vmoyxpémon yio
€vOEYOLEVO TIUNUO TO OTTOI0 TANPOL TOV OPIGUO TOV YPTLLOTOOKOVOLKOD GTotXelov Tavopeitat g
YPMNUOTOOIKOVOULKT VIOYPEMON 1 G oTotyelo TG kabapng BEong Paoet Tov opiopdv tov AATT 32
«Xpnuatookovopkd péca: Iapovoiaony». Emiong devkpvilel mog «kdbe evdeyopevo tipmua,
YPNUOTOOIKOVOUIKO KOl U1 (PNLULOTOOIKOVOUIKO, Tov Ogv gival ototyeio tng kabopng Béomg
EMYETPATOL GTNV EVAOYT 0i0 LEG® TOV ATOTEAECUATOV.

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

AIIXA 8 «Agirovpyikol toucicy. H tpomomoinon amaitel t yvoOOTOTONGY TOV EKTYNCEDV TG
d1oiknong 66OV apopd TNV GLVAOPOLST) TV AEITOVPYIKMOV TOUEDV.

AIIXA 13 «Emyuétpnon evloyng aéiagy. H tpomomoinom dtevkpivilel 0Tt o TpdTLIO dev amokAeiet
™ JuVOTOTNTO TNG EMUETPNONG PBPayLTPdOEcUOV OTUTNCE®Y Kol VIOYPEDCEMY GTO TOCE TMV
TIHOAOYI®V 0€ TEPMTMGELS OOV 1| EMMTMOON TNG TPOEEOPANONG ElVOL AOLAVTH.

AAIT 16 «Evoouoata mayioy wow AAIl 38 «Avia mepiovoiaxa ororyeioy. Kor 1o d0o mpodTLmAL
TpomomomfnKay TPOKEWEVOL VO dlELVKPLVIOTEL 0 TPOTOC pe TOV omoio avTet@nifovtal 1 Tpo
amocPéce®v AoYIoTIKN a&iol TOV TEPIOVGLOKOV GTOLXEIOL KOl Ol GUCCMPEVUEVES OTOGPRECES OTAV
L0 OLKOVOLUIKT) OvTOTI T 0koAoVOET TN LEBOSO TNG avamposapLOYNS.

AAIT 24 «I'vwotomomoeis ovvoedsuévav uep@vy. To TPOTLUTO TPOTOTOMONKE TPOKEWEVOL VO
cLUTEPIMGPEL G cLVOEdENEVO HEPOG o eTatpeior TOL TaPEYEL VANPEGiEG PAGIKOD SLOIKNTIKOD
GTEAEYOVG GTIV OLKOVOUIKT OVTOTNTO 1] OTNV UNTPIKT] ETOLPEIN TNG OIKOVOLIKNG OVTOTNTOG.

Etmnoiec Bedtiwoeig oe ATIXA 2014:

O1 Tpomtomooelg mov mapotifeviol Tapakdto teptypdeovv Tig Pactkéc arlayés o€ Téooepa AIIXA. Ot
Tpomomomoelg dev Eyovv vioBetndei axdpn and v Evporaiki Evoon.

AIIXA 5 «Mn xvkAopopodvta meplovalokd oToLyEl0. OIOKPOATODUEVA TPOS TOANON KOl OlOKOTEITES
opaotnpiotntesy. H tpomomoinom devkpwilel mwg O6tav évo mePOVCIOKO oTotxeion (1] opdda
otoyeiwv) avatabvopeitor omd «OlKPATOVUEVO TPOG TMOANGN» Of «O0KPOTOVUEVO TTPOG
Swvopny, N to avtifeto, avtd dev amoteAel aAiayn oTo GYES0 Yo TOANGN 1 Stovoun kou dev
TPEMEL VO, AOYIOTIKOTTOlEITAL GOV OAAOYT).

AIIXA 7 «Xpnuazooikovouura uéoo.: I'vwotoromjoeicy. H tpomomoinon npochétel cuykekpiuéveg
0dnyieg mpokelévon va Pondncel  Swoiknon vo Tpocdlopicel €AV ol OPOL LG CVUPOVING Yo
e&umnpénon evOg YPMLLOTOOIKOVOLIKOD TEPIOVGLOKOD GTOolKelov To omoio &xel petofiPaoctei
ouvioTobv ovveyllopevn avapeEn kot devkpwvilel g ot enmpdcheTe YVOGTOMOWGELS TOV
amottovvror  Pdoet ¢ Tpomomoinong tov AIIXA 7 «I'vootomomoels — Zvpyneiopog
YPNULOTOOIKOVOUIK®Y TEPLOVGLOKMDY OTOLYEI®MV KOl VTOYPEDCEMV» OEV OMALTEITAL Yot OAEG TIG
evOlaETES TEPLODOVG, EKTOG el amarteitan amd To AAIL 34.

AAIT 19 «llapoyés oe epyalouévovgy. H tpomonoinon devkpvilel mmg, 0tov mpoodiopiletar to
EMTOKIO TPOEEOPANONG YO TIS VROYPEDCELS TOPOYDV TPOSOMIKOD HETE TNV £E0d0 amd Tnv
VANPECIQ, TO ONUAVTIKO EIVOL TO VOUIGLO GTO 0010 TapoVGLALoVTaL Ol VTOYPEDGELS KoL O)L 1| X DPQ
OTNV 0oi0, AVTEG TPOKVTTOLV.

AAIT 34 «Eviiaueon ypnuotoowkovouikn ovapopdy. H tpomomoinon dievkpwvilel v évvola tov
«TANPOPOPNOY| OV YVAOOTONOIEITOL OTMOVONTOTE GAAOV OTNV EVOIAUEST] YPTLOTOOTKOVOLIKN
avaPOPA» TOV AVOPEPETOL GTO TPOHTLTO.

H v106étmon tov aveotépm tponomomacewy dev Exel onuavtikn enidpact yuo tnv Etopeia.

P) Néo mpoToma, TPOTOTOUGEIS TPOTOTMV KOl IEPUNVEIES TA OTOLA OEV EY0vY aKxoun vioOstnlei arno Ty
Eraipeio.

‘Exovuv exdobei opiopévo véo mPOTLME, TPOTOMOMCEL; TPOTONMMOV Kot Olepunveieg, ta omoion dev eivar
VIOYPEMTIKA Y10 TN AOYIOTIKY Tepiodo mov Eegkivnoe kaTd T0 TpEyov otkovopko étoc. H extipumon g Etoupeiog
OYETIKOL PEe TNV EMOPACT TNG EPUPUOYN OVTOV TOV VEDV TPOTOTMOV, TPOTOMOWCEMY Kol OLEPUNVELDV
napatifetol TopaKdTo.

AIIXA 9 «Xpnuotootkovouika péooy kot UETOYEVETTEPES Tpomomoioels ato AIIXA 9 xou AIIXA 7

(epapuolerar otic e1NoIec AoyioTikéC meplodove wov Cexivovy tny ) ueta vy In lavovopiov 2018). To

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

AITIXA 9 oavikabiotd to AAIl 39 mov agopd omnv tavouncn kot ETNWPETPNON  TOV
YPNHOTOOIKOVOUIKAY — TEPIOVGIOKAY — OTOWEIOV KOl YPNUOTOOIKOVOUIKAOV — VIOXPEDCEDY KOl
coumeptAapPdvel emiong évo LOVTEAO OVOUEVOUEVOV TUOTOTIKGOV (npuodv to omoilo avtikadiotd To
HOVTEAO TOV TPAYLOTOTOMUEVOV TOTOTIKGOV {nudv mov seoppoletor onuepa. To AIIXA 9
“Aoyotiky AvtiotdOpuong” kabiepdvet pia Tpocéyyton g AoyloTikng aviietdabuong Pacilopevn oe
apyés Kot avTetonilel aovvémeleg Kot advvapiec oto Tpéxv povtédo tov AAIT 39.

Av kot  Etorpeia dev €xet axoun mpofei oe Aemtopepr] a&loddynon g Ta&vounomng Kot EmUETPNONG
TOV YPNULATOOIKOVOUK®V TEPLOVGLAKAV GTOLYEIMV TOL KOTEXEL ONLEPT, EKTILATOL OTL mhavdTATA AVTA
0o cuveyicovv va emipeTpovvtal oty id1a Paon coppava pe to AITXA 9 kat, kotd cvvénela, 1 Etapeio
OEV OVOLLEVEL GNILAVTIKT ETIATMOON TNV TAEIVOUNGCT KoL ETUETPOT TOV YPNHOTOOIKOVO LKAV GTOLYEIDV
TOV EVEPYNTIKOV TOV AOY® €QapLOYNS ToL VEou AITXA.

Eniong, 0¢ Bo vmap&er wopio emidpacn ovoa@opikd HE TIC YPNIOTOOIKOVOUIKES VTOYPEDCELS TNG
Etaipeioag, dedopévov 6Tt o1 0dnyieg tov véov AIIXA emmpedlovv poévo 10 AOYIGTIKO YEWPOUO TOV
YPNLLOTOOIKOVOLLIK®Y VoY pe®@oemy mov mpocsdopiloviar oty edloyn oio tovg pécw® TV
arotereopdrov Kot 1 Etaipeia dev €yetl t£10100 £id0VG VIOYPEDTELS.

Ot véor kavoveg AOYIOTIKNG avtiotdBions Ba gvbuypappicovv to AOYIoTIKO YEPIOUO TOV gpyoreinv
avtiotdfiong pe Tig mpokTikés dtayeipong kvduvev g Etapeiog . Av kot n Etaupeio dev €xet axdun
npoPel oe Aemtopepn) a&toAdynon, EKTILATOL OTL OL VPIGTANEVESG OYECELS avTioTdOuong g Etapeiog Oa
pumopovoav vo xopakinpioodv wg cvveylldpeveg petd v vioBétnon tov AIIXA 9. Qg ek TovTOVL, M
Etaipeia dev avapével onpovTiK ENITTOOT 6TO AOYIGTIKO YEPIGLO TOV GYECEDY OVTIGTAOUIONG TOV.

To véo povtého amopeimong a&ilog amottel v avayvopilon tov tpoPréyemv anopeinong Bdost tov
OVOUEVOUEVOV TICTOTIKOV {Nudv kot dyt HOVo T®V TPOYUOTOTOMUEVOV TIGTOTIKOV (NUIdV, OTMG
oyvel onuepo coppmva pe to AAIT 39. Av kor n Etaipeio dev €xel axdun mpofei oe Aemtopepn
a&loloynon tov Tmg Bo. ennpeactody o1 TPOPAEYELS AMOUEI®ONG TNG, T EPOPLOYT TOV VEOL HOVTELOL
{0 00NYNGEL GE TPAOUN OVAYVOPLOT TLOTOTIK®V {NHidv.

To véo mpoTLNO TPOPAETEL EMIONG TEPULTEP® ONAUTNOEL YVOGTOMOINGONG TANPOPOPIOV KOl OALOYG
omv mapovoiaon. Ot amoitNoels ovTéG avapévetor vo OAAGEOLV TN QUONM KOl TNV £KTOoN TOV
yvootonomocswv G Etaipelog oyetikd pe to ¢pnUaTOOIKOVOUKA epyaAgio NG, 1010¢ KATA TO €TOG
EQOPUOYNG TOV VEOL TPOTVTTOV.

o AIIXA 15 «Ecoda amd ZvuPoloia ue Ielavesy (epapudletar otic etfjoiec Aoyiotikéc mepiddove mov
Eexrvovv v ) peta v 1 lovovapiov 2018). To AIIXA 15 exdobnke tov Mdio 2014. Xkomdg T0UL
TPOTOTOV glval Vo, TAPEYEL €VOL EVIOIO, KATAVONTO HOVTEAO OVOYVOPIONG TOV €600V amd OAd T
ovopuPorota pe TELATEG MOTE VO PEATIOCEL TN GLYKPIOOTNTO HETOED €ToUPEIdY TOV id1ov KAGdOoV,
SPOPETIKOV KAAO®MY Kol OlPOPETIKOV KePaAatayopdv. Iepthapfdver T apyés mov mpémel va
€PAPUOCEL [0 OIKOVOWIKT OVTOTNTO Y10 VO TPOGOLOPICEL TNV EMUETPNCT TOV E6OSMV KAl TN YPOVIKN
oTiyun ™G avayvopiong tovs. H Pacwkn apyn etvar 6Tt pio otkovouikn ovidomra o avoyvopicel to
£€000a pe Tpoémo mov va amewovilel ™ petafifacn Tov ayabodv 1 VINPECIOY GTOVG TEAUTEG GTO TOGO TO
01010 AVOLEVEL VO OIKALOVTOL GE OVTOALOY LA Y10 OV TE TOL aryaBdL 1] TIG VTN PETIES.

H Awiknon éyet xdver pio mpdtn afoAdynon Tov OVIIKTUTOV OTIS TEPLOYEG TOVL EVOEYETAL VO
EMNPEAGTOVY OO TNV £QUPHOYN Tov &v Ady® Tpotdmov. H Etaipeio Bewpel 6TL 1 epappoyn tov vémv
Kavovev dgv Ba. ETNPEAoEL TIC OIKOVOUIKEG KOTAGTAGELG TNG.

o AIIXA 16 «MioBwaoeicy (epapudletal onc etnolec Aoyionikeés mepiodone wov Eekivodv v ) ueta v 1
lavovapiov 2019).To ATIXA 16 gkd60nke tov Iovovdpio tov 2016 kot aviikadiotd to AAIT 17. Zxondg
TOV TTPOTVTOL €ivol Vo e£A0PUAGEL OTL 01 GOOTES Kot 01 EKHGOOTES TOPEYOLV XPNOUN TANPOPOPNON
7OV TAPOLSIALEL EDAOYN TNV OVGIN TOV GLVOAAXY®OV TOV APopovV cebnoelg. To AITXA 16 sodyet éva
EVI0L0 HOVTELO Y10, TO AOYIOTIKO YEPIOUO Ao TV TAELPA TOV HeOmTY, TO omoio amottel 0 obmTe va
avayvopilel TEPIOVCLOKE GTOLYEIN KOl VTOYPEDMCELS Yio OAES TIC CLUPACELS LICODGE®Y LE JEPKELN VD
TV 12 unvov, ektdg edv TO VTOKEILEVO TEPLOVGLAKO oTOLKEl0 Eival un onuavtikng a&iag. Zyetikd pe to
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AOYloTIKO YEplopd amd v mAgvpd Tov ekpicbot), 0 AIIXA 16 &VOOUATOVEL OVGLOCTIKE TIG
amottnoelg tov AAIT 17. Emopéveg, o ekpucbotig ouvveyilet va katnyoplomotel tig ovpPdcelg
HoODoEMV GE AEITOVPYIKES Kol YPNUATOSOTIKEG HIGODOoELS, Kot va akoAovBel dtapopeTikd AOYIOTIKO
YePouo yuo kabe tomo ovpPacng. To mpdTumo dev €xet vioBetBel akdun and v Evponaiki Eveon.

To mpodtumo Ba ennpediost Kupimg 10 AoyoTKd YePopd TV Aettovpyikdv pcobboswv g Etapeioc.
Kotd v nuepounvia €kdoong twv owovopkdv kKotootacemv, M Etapeio &gl pn-axvpdoipeg
Aertovpykég pobmoetg Hyovg €19 ex. (Enp. 32). Qoto6c0, n Etarpeia dev €xet axdpun mpocdiopicetl o
mow Pobud avtég or deopevoelc Bo 0dMYNOOVV GE  AVAYVAOPLOT] TEPOVCLOKADV OTOEIOV Kot
VIOYPEDCEDMV GYETIKO UE LEAAOVTIKEG TANPOUES, KOOGS Kal TdG KATL TéEToo Oa ennpéale To KEPSOG Kot
mv ta&vounon tov Topelk®y podv g Etapeiog. Avaivtikdtepn aSloAdynon TOV ETTTOCEDV TOV
TpotOIov Ba TpaypoToTon bl HEGH GTOVG ETOUEVOLC OMDOEKN LUNVEG.

Opwopéveg and Tig deopevoelg evdéyetor vo, e&oupodvtol Omd TIG OMOITHGES TOV TPOTOTOL MG
Bpayvmpdbeopec /kot un onpavtikng a&iog, eved oplopéves SEGUEDGELG EVOEXETAL VO, UMV TKOVOTOLODV
KOV TOL KPLTHPLOL TOV OTOLTOVVTOL Y10 TOV XOPOUKTNPIoUS Tovg O¢ Hiobdoelg ovppova pe ta ATITXA 16.

o AAIl 12 (Tpormormomjoeig) «Avayvapion oavofallouevov — poporoyIK®OV — OTOITHOE®WY —OE  Un
rpayuaroronleioes (nuiécy (epapudletar otic etnoiec Aoyiotikéc mepiddovg wov Eekivody Ty 1 UETE TNV
In lavovapiov 2017). Ot tpomomomacel; Sevkpwvilovy ToV AOYIOTIKO YEPIGUO OYETIKGL pHE TNV
avayvaplon ovaPorlOpEV@V QOPOAOYIKOV OTOITNoE®V og un mpoypoatonomdeiceg {nuég mov €youvv
TpoKLYEL and dAvelo Tov enyleTpdvTal oty eddoyn afia. Ot tpomomomoelg dev €xovv viobetnOel
axoun and v Evporaikn ‘Evoon.

o AAIl 7 (Tpormormorijoeig) “I'vawaoromomoels” (epopuoletar oTic eTo1EC AOYIOTIKES TEPLOOOVS OV LEKIVODY
wmv 1 petd v In lovovapiov 2017). Or TPOTOTOWCELS EIGAYOVV VIOYPEDTIKEG YVOOTOTOGELS TOV
TAPEYOLVY TN SVVATOTNTO GTOVE YPNOTEG TV OIKOVOLIKDV KATUGTAGEDV va 0§10 0YNo0ovVY TIG HETAPOAEG
TOV VTOYPEDCEDV TOV TPOEPYOVTOL OO YPNUATOSOTIKES dpacTnplotTnTes. Ot TPOTOTOGELG OV EYOVV
viobeBel akoun amd v Evponaikn ‘Evoon.

o AIIXA 2 (Tpomomoujoeig) “Talivounon ko emuétpnon ocovarloywv TOL 0POPOOY TOPOYES TOL
eCoptarvror amo v alia twv petoydv” (epopuoletal oTic eToIEC AOYIOTIKES TEPIOOOVE IOV EEKIVOVY THY
n_petd v Iy lavovapiov 2018). H tpomomoinon mapéyel SevkpvAoels oeTikd pe v Pdon
EMUETPNIONG OGOV 0POPA TOPOYES TOv eEapTtdvTol amd v aio TV HEToX®V Kot dtakavovifoviol o€
UETPNTA KOl TOV AOYIOTIKO YXEIPIGUO OYETIKG LE TPOTOTOLNCELG GE OPOVG OV HETAPAAAOLY pio wapoyn
7ov dwokovoviletar og HeTpnTé 68 TaPOYN TOV dloKavovifeTal o€ GUUUETOYIKOVG TitAove. EmimAéov
glodyovv pia e&aipeomn 6cov apopd tig apyés tov AIIXA 2 pe Baon v omoia pio topoy Oo mpémetl va
avtipetoniletal cov vo ETPOKELTO Vo, dOKAVOVIOTEL €5 OAOKANPOV GE GUUUETOYIKOVG TITAOVE, OTIC
MEPIMTOCELS OTOV O £PYOSOTNG VIOYPEOVTAL VO TOPUKPATH EVO TOGO TPOG KAALYN TV POPOLOYIKAOV
VIOYPEDCEDMV TOV EPYULOUEVOV OV TPOKLATOLV Omd Tapoyég mov e&aptdviar and v adio Tov
HETOYDV KOl VO TO 0m0didel GTIS POPOAOYIKES apyEc. Ot Tpomomoncels dev Exovv vioBetndel axdun amd
v Evponaikn ‘Evoon.

o AIIXA 4 (Tpomomoujoerg) “Epapuoyn tov AIIXA 9 Xpnuarooikovouuka uéoa oto AIIXA 4 Aopoliotipia
ovufolorn” (epapudleton otig etnoies Aoyiotikes meEPLIOdove Tov Eekivody v ) uetd v Iy lavovapion
2018). Ot tpomomomcelg 16ayovy 300 mpoceyyicels. To tpomomompévo mpdtumo Ba. o) mapéyel T
EMAOYN O€ OAEC TIG OVTOTNTEG MOV €KOIdOVV acPaAeTiple cvuBoiota vo avayvmpilovv oTo Aomd
GUVOAIKA E1G0OMUOTO Kl Oyl GTNV KATACTOCT OTOTEAECUATMV TIC TUYOV ATOKAIGELS TOV Ba TPOKVYOLV
Aoy g epoppoyng tov AIIXA 9 mpwv v €kdoon Tov VEOL TPOTOHTOV YO TO AGPOAAIGTIPLOL
oupuporata, Kot B) TopEyel GTIG OVIOTNTEG, Ol OPUCTNPIOTNTEG TOV 0TIV aPOPoHY KVPIwS ToV KAAOO
TOV ACQUAIGEOV, TNV ETIAOYN Y10 TPOGMPVY amaAlayn amd Tnv epappoyn tov AIIXA 9 émg to 2021.
O1 ovtotteg ot omoieg Ba avaPdiovv v gpoppoyn tov AIIXA 9, 6o cvveyicovv va epapprodlovy to
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2.2

vrapyov mpoétuvmo AAIT 39 yuo ta ypnpoTootkovopkd péca. Ot Tpomomonoelg dev €xovv viobetnOel
axoun and v Evponaikn ‘Evoon.

AAIT 40 (Tpomomouoeig) “Metopopés emevovtikwv axivitwv’ (epapudletor otic etoies Aoyioniké
mepiddovg mov Cexvodv v 1) werd v 1 lavovapiov 2018). Ou tpomomomioelg digvkpviovv Ot
TPOKELLEVOL Va. Uopel va Tparypatorotndel petapopd mpog 1 amd To emevOLTIKA okiviTa Bo Tpémet va
€xel mpaypotorombel aAlaynq otn ypnon. Ipokepévonr va Bewpnbdel 6T éxel eméhBel odhayn otV
xpPNon evog akvitov, Ba tpémetl va agloloynBel katd m6GO 10 aKiviTto TANPOL TOV OpIoUd Kot 1 aAloy™|
ot ypnon vo umopei vo tekunplodel. Ou tpomomomoels dev €yovv viobenBel axoun amnd v
Evpomnaikn ‘Evoon.

EAAILXII 22 “Xovalloyés oe EEvo vouioua ko mpokatofforés” (epopuoletar onig etnoieg AoyLotikeg
TEPLOdoVE oV Cekivovy iy 1 uetd v 1 lovovapiov 2018). H Awepunveio mapéyel kabodfynon oyetika
pe mwg npocsdiopiletar N nuepounvia ™G cvvaALAyYNG 6Tav ePAPUOLETOL TO TPOTLTO TOL APOPU TIG
ouvorhayég oe Eévo vopopa, AAIT 21. H  Awepunveio éxst epappoyn oOtav pio oviotnta &ite
katafdiet, gite elonpdrTel TpokATAPOALKA TiUNNa Yo cuLPAcelg Tov ekppalovtat o€ EEvo voopa. H
Atepunveia dev éyet vioBenBel axoun amo v Evponaikn ‘Evoon.

Emjoieg felnivoeic oc AIIXA 2014 (Koxdog 2014 — 2016) (spapudletou otic etoiec Aoyiotikéc epiodong
rov_Cexvoty v 1 petd v 1 lavovapiov 2017). Ot Tpomonomcel mov mopatifeviol TapoKaT®
neptypdoovv Tig Pacikéc oadlhayég oe 600 AIIXA. Ot tpomomomoelg dev €xovv viobetnOel akoun and
v Evpondixn Evaoon.

—  AIIXA 12 “T'vworomoinon oouuetoyns oe alies okovouikés oviotnreg”. H tpomonoinon mopéyet
SLEVKPIVIOELG GYETIKA LE TO OTL 1] LITOXPEMOT] YlO. TO.POYT TOV YVOoTomomoemy tov ATIXA 12
£XEL EQAPLOYT OE CLUUETOYEG OE OVIOTNTEG TTOL £XOVV KATNYOPLomom el o S10KpaToVUEVES TPOG
TOANOT, EKTOG TNG VIOYPEDGCTG Y10l TOPOYT] CUVOTTIKNG XPTLOTOOIKOVOLIKTG TATPOPOPT|ONG.

—  AAIT 28 “Zvuuetoyés oe ovyyevels kou kowvompolies”. Ol TPOMOTOWGEIS TAPEYOVY SEVKPIVIGELS
®G TPOG 1o OTL OTOV oL opyavicpol dtuyeipiong enevdvcev Kepoiaiov, ta apolfaio kepdaioo,
KOl OVTOTNTEG UE TOPOUOLES dpaoTNPOTNTEG €PAPUOOVY TNV EMAOYN VO EMUETPOVV TIG
GUUUETOYEG O€ ovYyYeveic 1 Kowompasieg o€ 0A0YN a&lo LECH OMOTEAECUATMV, VTN 1 EMAOYN
0o mpémel va yivel Eeywpilotd yio kabe cuyyevi 1 Kowvorpa&io KoTd TV 0pyIK avayvapion.

Entevovoelc 6€ oVVOEOEPEVES EMYEIPNCELG

Ot enevdVOEIG OTIC OCULVOEOEUEVEG EMYEIPNOES TOPOLOLALOVTIOL GTO KOOTOG KTMOoNG NG amoktndeicag
GUUUETOYNG OTIG Buyatpikég etaupeieg, OTIC CLUVOEDEUEVES EMYEPNOEIS KOl OTIG Kowompasieg peiov Tuyxdv
TpoPAEveLS amopeimonG.

2.3

IIinpopépnon katd Topéa

O enyeipnpaticoi topeig ivar copPatoi pe v TAnpoedpnon mov mapéyetar oty Exteleotkr| Emtponn, n
omoio. omoteheiton amd tov IIpdedpo 1oL Atokntikoy XvppovAiiov, tov AtevBivovta ZOuPovio Kot TOvg
I'evikovg AevBuvtéc g Etoupeioc. H exteleotikn emtpomn aflodloyel v emidoon TV EMICYEPTLOTIKOV
TOHEWV KOl AOUPEVEL OTOPAGES GYETIKO UE TNV KATOVOUN TOV TOP®V KOl TIS OTPATNYIKEG KIVIOELS NG
Etoupeiog.
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24 2OVOALOYUOTIKES METATPOTTES
(o) Ae1TovpyIro vOuIouUa Kol VOUIGUA OVAPOPAS

Ta otoyeia v okovopkdv Kotaotdoemv g Etaipelog kataympovvtatl 6to KHplo VOHGLE TOV OLKOVOLLKOD
mepPaiioviog, oto omoio 1 eropeion Asrtovpyel («Aettovpykd vopoue»). Ot OWOVOUIKEG KOTOOTACELS
nmapovoidloviar e Evpd, mov givar 1o Asitoupywkd vopiopo kot o vopuouo avaeopds g Etapeiog.
Agdopévov 0Tt 1) S1OAGT KOl EUTOPI0 TETPEAALOEWOMV OMOTELODV TNV KVpla. dpactnptotnta g Etaipeiog, ot
TIHEG AYOPOTTOANGIOG apyoD Kot TETPEAALOEW®V PacilovTol KaTd KOPLo AOYO KOl GOUPOVO LE TNV TPOKTIKT] TOV
KAGOOL 0TI O1eBVeig TIHEG avapopas apyovd Kot TeTperaloelddv oe Aoddpia Apepikng. H Etoaipeia petatpémet
TG a&ieg avTég o€ gVPd e Pac TNV 10X HOVOA IGOTIIN THG LEPOUNVING CUVAALAYTG.

(B) Zovaliayés ko vmoloimo

Ot cuvorrhayég og EEva VOUIGLOTO LETOTPEMOVTOL GTO AEITOVPYIKO VOUIoHO [e BAoT TG 1G0TIUIES TOV 1oYHOVY
Katd v nuepopnvia tov cuvailaydv. Képdn kot Inpiég amd cuvaldayplatikéc S10popég o1 0Toieg TPOKHTTOVLY
amo TV ekKafapion TETOU®V GUVOAAAYMV 1] KATA TH LETATPOT TOV YPNUATIKOV GTOLXEI®MV TOV EVEPYNTIKOD KoL
mafnticod mov ekepalovtal oe EEVO VOLUGUO LE TIS 10YDOVOES IOOTIEG KOTA TNV MUEPOUNVID IGOAOYIGHOV,
avayvopilovtol oTe OmOTEAECHOTO. XTNV TEPITTOON TOL AVAQEPOVTOL 08 TPAEES avTIOTAOUIoNG KIVOUVmV
YPNUATOPO®V 1 O€ TMPAEELS ovTIoTABUIONG KvdOvev kabapdv emevdboemv petagépovtal am’ gubeiag omnv
kaBapn) Béon.

Ta képdn kot (Nuéc amd GULVOAAAYUHOTIKEG OlOPOPEC GULUTEPIAOUPAVOVTOL OTNV 1010 YPOUUn TOV
amoteAEcUdTOV, oV omoiot eueovileTor Kot 1 ovvaAAayn omd v omoie. wponAbav, EKTOC TV
GUVOALOYUATIKOV Ol0POPMY 7OV TPOEPYOVTAL omtd dAveln, Kotabioels Kol Topelokd dwabéoiua, ta omoia
epeaviCovron og Egywprot ypouun («KEpdn/(Znuiéc) and cuvolloyloTikeg S10popEac»).

Mn yxpnpotikd ypnuotoowovopkd otoyeion too omoio emipetpovvtar o€ goioyn afla oe &évo vououa,
LETATPETOVTAL OTO AELTOVPYIKO VOUIGHO PACEL TNG 1OOTIOG TTOL ioYVE TNV MUEPOUNVIN OV KaBOPIGTNKE 1|
evloyn o&lo. XZvvaAlaypotikés dtapopéc otoryeimv evepyntikod kot madnTikod To omoio EMUETPOVVTOL GE
evloyn a&ia, cvumephappavovror ota képdn M {nuég amd petoforég oy evioyn aio. o mapdderypa,
GUVOALOYHLATIKEG SLOPOPES UM XPTLOTIKOV GTOLXEI®MV TOV EVEPYNTIKOV Kot TABNTIKOD OTTMG LETOYEG GE ELAOYT
a&lo HECO TOV OMOTEAECHATOV, avoyvopiloviol 6Ta OTOTEAEGHOTA ooV LEPOG TOV KEPSOVG 1 TG {nuiag arnd
petafoin oty gvAoyn a&ia evd GUVOAAAYLOTIKEG S10POPES GE [N YPNUATIKE, GTOXELD TOV EVEPYNTIKOD, OTMG
UETOYEG IOV KOTNYOPLOTO100VTOL MG SBEGIEG TTPOC TOAN G, TTEPIAOUPAVOVTOL 6TO AOUTE GUVOAKA G000

2.5 Eveopoara maywa

Ta gvodpata mayle meptAapuPdvouy Kupiog owodmeda, Ktipla (Bopmyavikés £yKOTOoTAOES, Kol Ypageia),
povadeg dwhompiov kot eéomiopd. Ta evodpata mayw avoaypdeoviol 6To0 KOOTOG KTNOEMG MElOV TIg
ovoompevpéveg amocPéccls. To kOOTOC KTNoEMG TEPIAAUPAVEL OAES TIG AUESEG SATAVEG Y10 TNV OTOKTNGCT TMOV
TEPLOVCIOKAV GTOLYEIWV.

Mertayevéotepeg damdveg Katay®Povvtal o€ enodénom tng AoyloTikng a&log Tov eVoOUITOV Tayiov 1 of
Eeyoplotd maylo povov €av eivor mBavd OTL PEALOVTIKA OIKOVOUIKA 0QEAN oyetillopeva pe to maywo Oa
ewopevcovy otnv Etaipeia kot 1o k6610G T0UG pnopel va empetpnOei a&omiota. To avandoPeoto vrdoloumo TV
nayiov mov €yovv avtikotaotadel Saypdpetor ot amoteAéopato. To KOGTOG EMOKELMOV KOl GLVINPNCEDV
SloyplpeTol oTo. OMOTEAEGHOTO OTOV TPOYHOTOTOLEITOL, €KTOC amd TO KOGTOG TNG MEPLOOIKNG YEVIKNG
SUVTAPNONG TOV SWAGTNPIwV, TO 0Tolo KEPUANIOTOLEITAL KOl S1OYPAPETOL OTA OMOTEAEGHOTA LE TN otabepn
néBodo amdofeong UEXPL TV EMOUEVN TPOYPOUUATIGUEVT] YEVIKT CUVTHPNOT, 610 Pabud Tov o1 damdveg avTES
Bertiwvouy gite v weélun (o1 Tov Tayiov gite TNV TOPAYMYIKY TOL SVVOKOTTO.

Ot akivnromomoelg vd ektédeon etvar Tyl mov Ppickovior vd kataokevn (oxetiCoviotr kvpimg pe Tig
povadeg dwAong) kot avaypdeoviol oto k6ct1og. To kdotog mEpAapPdvel T0 KOGTOG KOTOGKELNG,

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
Yehida (17) omd (68)



EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

EMOYYEMUATIKEG OpOIPEG Ko GALEG dpeoeg damdaveg, Ot aKIVNTOTOMGELS VIO EKTEAEST] deV amocBEvovTat, KoBmS
TO TTAY10 TTOL APOPOLV deV givar dSaBEcipo o xpnon

Ta owodneda emiong dev vokewvtat o€ amdcPeon. Ot anocPécelg Tov AAA®V evooudtov Tayiov vroioyilovral
pe v otabepn| péBodo katd tn didpketa TG oPEAUNG (NG TOVS TOL ExEl OC EENG:

— Kripwa 13 -40 ém
— Mny/x6g eEomhopdg

= E&edkevpéveg Propunyavikés €YKOTACTACELS KOL LY OV LLOTOL 10 -35¢ém

= Ayoyol 30 —40 ém

= Aowdg eomhopdg 5-10ém
— Metagopikd péca 5-10 ém
—"Emumho ko eapmpata

= Yroloylotég 3-5¢m

= Aownd émumho Kot EPTNHATOL 4—-10¢m

Ot efedicevpéves  POPNYOVIKEG  €YKOTOOTAOELS TEPAAUPAVOVY  HOVAdeS odwAotnpiov, epyootdoia
TETPOYNUIK®V Kot deapevég kavoipmy. Me Baon Tig Texvikég LEAETEG TTOV TPOAYLATOTOMONKAV, 1 AVOLEVOLLEVN
®OeEMn Lo Tov VEov povadav Tov dwitotnpiov (dwiiotiplo EAgvcivag) éxet ektiundet ota 35 €. Ao v
In IovAiov 2013 n vrokemodpevn @EEMUN otkovopkn {on Tov dAA®V povadmv dtodong éxst avabempnBel kot
avapopebel kot o€ yevikég ypappég dev vmepPaivet ta 25 €.

Ot vmoAeypatikés adieg kot n oeéun {on Tov evooudtov ntoyiov enaveéetdloviol o KaBe nuepopnvio
1G0A0YIGHOV.

Otav 1 Aoyotikny o&ia tov evoopdtov mayiov vrepPfaivel v avakmoun a&io, n dwapopd (amopsioomn)
Kotoympeitan dueca g £€0do ota anoteléopata (Tnu. 2.9).

Képdn N {nuieg amd v modAnon evooudtov tayiov, kabopilovtar and tn dtagopd peta&d Tov TNHOTOS Kot
™G AoyloTikng Tovg kabapng a&iag. Ta képdn 1 ot {nuieg owTég S10ypAPOVTaL GTO ATOTEAEGLLOTO. GOV IEPOG TMV
rowmdv £56dwv/ (€£08mV) Kkat Aomdv KePdDV / (Cnudv).

2.6 KéoTog daveropov

‘E€0da daveiopov mov oyetiCovtar Gueco pe TV amdKINGT, KOTOOKELN 1 Tapay®mYN oTowyEiov mayiov
EVEPYNTIKOD KEPOAOLOTOLOVVTOL Y10 TO POVIKO SLACTNLLO TOV OTOUTEITOL LEYPL TNV OAOKANPOOT| TG KATUCKELNG
Ko HEYPL OV TA VO KATOGTOOV £TOLUO TPOG Y PN OT).

'E&0da davelopoy KEQOANOTOIOVVTOL OV TO KEQPAAOLN TOL OVIANONKOV ypnolpomombnkay €01Ka yoo v
OOKTIOT TAYIMV TEPIOVCIOKAOV GTOLYEIDV. AV ToL KEQPAANLO AVTANONKAY YEVIKA Kot XpNGLOTOONKOY Yoo TNV
OOKTNOT TAYlOV TEPIOVGLOKADV GTOLXEI®V, TO HEPOGS TV 500wV dOVEIGHOV OV KePoAatomoleitan kabopiletan
epapprolovtag va GLVIEAEST KEQOAOLOTOINOTG €Nl TOL KOGTOLS AMOKTNONG ToL woyiov. Ta vrdAowma E€oda
SOVEICLOD KOTOYM®POHVTOL GTA OTOTEAEGLLOTOL.

2.7 AvAa TEPLOVGLOKA OTOLYELN

(o) Aikaiwpazo kot adeleg

Ta dwoidpote Kot GOeleg £0VV GLYKEKPUEVT dldpkela (NG Kot mTapovuctdlovial 610 KOGTog elov
ovoowpevpéves amooPéocic. H amdofeon vroroyiletanr cuppwva pe T otabepn HéB0d0 ylo vo KOTOVEIIEL TO
KOGTOG TV SIKUOUATOV 0TV EKTILOLEVN dtdpKeLa LS.
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O1 Gde1eg Kot SIKODULOTO EPEVVOG KOl EKUETAAAELGNG VOPOYOVAVOPAK®Y KEPAANLOTOOVVTOL KOl ATOGBEVoVTaL
GTNV TEPI0D0 TNG EPEVVOG GOUPOVA LLE TOVG OPOVS TOV EKAGTOTE ASEIDV.

(B) Aoyiouixo

To K60T0g AOYIGHIKOV TEPLPAVEL TO KOGTOG AyOpds KOl £YKOTAGTOONS. To KOGTOC TV AdEdV Yo TN Yp1on
AOYIGHIKOV Kepaiatonoteitat pe féon To KOGTOG amdKTNOoNG Kot OVATTLENG TOV GUYKEKPLUEVOL AOYIGUIKOD £MG
0tov va givar £topo mpog xpnon. Ta kKdotn avtd amocsPévovtal Katd T JEPKELD TG EKTILAOUEVIS OQPEAUNG
Comg tovug (3 éwg 5 xpdvia) pe ™ otabepn pnéBodo amdsPeonc.

2.8 "Epgvva koan a&lohoynen opukTav Topv
(o) Ilayia otoiyeio evepyntikod épevvag kot acloldoynong

Katd tn didpreta e mepLodon £PEVVaG Kol TPV TPOKOWEL EUTOPIKO EKUETOAAEDGIUN OVAKAALYT), O dATAVES
™e épevvag Kol aEoAdYNOoNG KOTOOUATOV TETPELAioN Kot Quokoy oepiov eEodomotovvtal. ['emAoyikd Kot
YeE®OQUOWKE KOGTN OmMmG Ko KOOTN dupeca cvvdedepévo pe po épevva ggodomotodviar dueca. Ta ké6oT
ATOKTNOTG SIKOLOUATOV EPEVVOG KEPAAALOTOOVVTUL GTO OCMLLOTO TAYLN KOl AmocPEVOvVTaL 6T dtpKeELD TG
OYETIKNG GO0 1 AvAAOYa e TNV TPOOSO TMV EPYACLOV 0V SLOPOPOTOLOVVTOL OT|LOVTIKAL.

(B) Avarroén evomuormy Kot 0oOUOTOV TOYIWV EVEPYHTIKOD

Aomdveg Yoo TNV KOTOOGKELY], £YKATACTACN 1| OAOKANP®ON £pY®V LVIOJOUNG OTMG TAATQOPLES, oymyol Kol ot
YEDTPNOELS EUTOPIKO EKUETOAAAEVCIU®V TNYOV / KOTACUATOV KEPUAMLOTOOVVTOL HECOH OTO OCOUATE KOl
EVOMUOTO TTaylo ovdAoyo pe T @vorn tovg. Otav 1 mepiodog avamtuéng oAokANpwOel Yo éva, GUYKEKPIEVO
Koitoopa TOTE TO KOGTOG TG peTapépeTal ota wayto. Kopia andcfeon dev ypedveral ot @aomn g ovamtuéng.

(v) Ilayia ororyeio evepynTikod TopaywyNs TETPEAAIOD Kol agpiov

Ta maylo oroyeio meTpelaion Kot agpiov OmOTELOVVTIOL OO EVOMLLOTO TAYL0. GTOXELD Kot damdves avanTtuéng,
7ov oyetiovol GPESH LE TV TOPAY®YN EKUETOAAEDGIL®V KOITAGUATOV.

(0) Awocféceis moyiawv arotyeiwv evepynTiKoD

Ta evodpato Kot aodpoto Tayle ototyeio metpelaiov kot aepiov amooPévovtat pe T HEB0d0 TV GUVTEAESTMOV
ava povada mopay®yng. Ot cuvtedeotéc avd povada topaywyng Pacilovior g anodederypéva amobépata, To
omoia glvor metpéhano, aéplo Kot GALo opuktd amobépato to omoio extTidtol 6Tt Bo avaxtBodv omd TIg
VILAPYOVOEG VIOJOUEG e TN YPNON TOV TpeYoVc®V HeBOdmV expetdAlevons. Ot mocdTnTEG TETpEAion Kot
aepiov Bewpovvtor mapaybeiceg amd ™ oTryun) mov petpnBolv pe dpyava pETpnong oto cvpPatikd onpeio
petaBifoong otov ayopacth 1 oto onpeio de&aymyng tng TOANGNG Kot cuykekpuéva ot ParPida e£6d0v g
de&apevig amobNKeELONG TG TEPLOYNG TOV KOITACATOC.

(e) Amouciwon — Ildyio ototyeio evepyntikod Epevvog kot acloloynons

‘E€oda  amoxtnong dwkoumpdtov €pegvvag eetdlovror yoo amopeimorn Otav  vmapyovv evdeifelg mov
vrodekvoovy amopeioon. To Tovg okomovg TG oamotiunong NG omopeiwong to €E0da  amdKTNONG
STV £peuvag To omoio vofdAlovtal o€ €EETOOT Y10 ATOUEIMOT], OLOSOTOIOVVIOL GTIC VITAPYOVGES
povadeg dnpovpyiog topelokdv podv (MATP) tov mopayoylkdv KOUTOOUATOV TOL aviKOLV oTnv il
YEQYPOPIKN TEPLPEPELN. KOLL TO SUKAIMLLO EPEVVAG TTOV OLPOPOVV.

(01) Amoucicwon — AmOOEIEIYUEVO. EVEOUOTO. TOYIO. TTOLYELO. EVEPYNTIKOD TETPEAQIOD KOl OEPIOV KOI OGMDUOTO
TayLo

Amodedetypévo evodpoto Tayle otoyeio metpelaiov Kol oepiov kKot acopato maye, eEetalovior Yo
AOUEIOT OTOV YEYOVOTA 1| GAAAYEG TOV TEPIGTACEDV VTOJGEIKVOOLY OTL TO TPEYOV VITOAOUTO TOL Tayiov dgv
npokertan vo avaktOel. H (npio amopeimong avayvopiletor 6tav to tp€)ov voromo Tov mayiov vaepPaivel
70 avokT oo wocd. To avokTAoIHo Tocd gival 1o peyorldTepo petald g e0A0YNG Tov a&iog pelov ta £50da
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SduiBeong kot g a&iag xpnong tov. o tovg okomovs ¢ a&loAdynong g anopeimong, to whylo ototyeia
OLLOSOTOLOVVTOL GTO KATOTOTO EMIMEDO Y10 TO OTOI0 VILAPYOLV EEYDPIOTA OVAYVMPIGIUES TOUELOKEG POES.

29 Amnopeioon a&iag pn YPNUETOOLKOVOULKAV TEPLOVCLUK®V GTOLYEI®V

Ta meplovoiaxd ototyeio Tov Exovv ampocsdoptoTn MEEAUN (N, dev amocPévovTal Kot VITOKEWVTAL GE EAEYYO
amopeioong emoimg 1 kol cvyvOTEPO €AV VTAPYOVY CULYKEKPLEVA yeyovota Kot evdei&els ta omoia va
vrodekvoovy mhavh amopgiwon Tov otoyeiov. To mEPOVGIOKAE GTOoLKEio TOV AmOGPEVOVTAL VIOKEWVTOL GE
éleyyo amopeimong tng a&iog tovg 6tav vapyovv evoeifelg 6Tl 1 Aoylotikn a&ia tovg dev Ba avaxtOei. Znpia
amopeiowong avayvopileTotl ylo To 1060 Yo T0 omoio 1 Aoyiotiky a&io Tov mayiov vaepPfaivel TV avaKTNON
a&io tov. H avaktiown agio ivar n peyaddtepn aéio peta&d gvroyng a&iog — HEIOUEVNS HE TO GTALTOVUEVO
Yo TV TOANGT k66Tog — Kot a&iag ypHoewg (rapovca agio ypMUATOPOMY TOL AVOUEVETOL VO, ONovpynfody
pe PBaon v extipunon g doiknong yo Tig HEAAOVTIKEG OIKOVOUIKEG Kot Agttovpyikég cuvOnkeg). o v
ektipnon tov udv oropeimong To TEPIOVOLOKE GTOLYElN EVIACOOVTIOL OTIC HUKPOTEPES SUVOTEG LOVADES
dnpovpylog TaUEKOV podv. Mr ypNUATOOIKOVOULKA oTotyeld, €kTOG amd vmepatia, mov €Yovv LVROOoTEl
QOUEIMOT) EXOVEKTILOVVTAL Y10 TOOVY| OVTIGTPOPN TNG amopeiong o€ ke nuepopnvia IGOAOYIGLOV.

2.10 XPNUOTOOIKOVOUIKA TEPLOVCLOKE GTOLYELD

2.10.1 Ta&wvounon

Ta ypnpotoowovopkd meprovolakd otoyeio g Etaipeiog tofvopodviol oTic mopoKaT® KoTNyopies:
Xpnuatootkovoutkd otoyyeio og evdoyn afio LECH OMOTELEGUATMV, EMEVOVGELS SLOKPATOVUEVES ot ANRED,
EMEVOVOELS OGVELD KO OTOTNOEL Kot Enevovoelg dubéoyeg mpog toinon. H ta&wvounon e&optdtar ond to
GKOTIO Y10, TOV 0TO{0 amoKTHONKAY TO YPNUATOOIKOVOUIKG TEPLOVGLOKA ototyeio. H Aloiknon mpocdiopilet tnv
TagvoUNGoT KATA TV OpYIKI] ovayvdplon Kot GTNV TEPINTMON TOV €TEVOVCEMV JOKPATOVUEVOV OT ANEN
emave&etdlel v TaEvopnon og Kabe nuepounvia. IGOAOYIGLOV.

(0) Xpnuazooixovouika otoiyeia oe edloyn alio uéow amoteleoudrwv

"Eva ypnuotookovopkd ototyeio mepthopffavetal o vtV TNV Katnyopio €64v omoKTdtal e okomd vo moAn0el
G€ GUVIOHO YPovIKO duotnuo 1 av €xel yopoktnpiotel £tot amd 1t Ooiknon. Ilapdymyo emiong
meptlapfdvoviar otV KaTnyopio. mPog WOANCT €KTOG edv mpoopilovior Yo avTioTABUIoT KIVOUVE®V.
Ieprovoiakd ototyeio oe avTv TV Korrnyopia meplopfavovtal 6to KuKAo@opovV gvepyntikd gite e&attiog Tov
011 Tpoopilovtat Tpog TMANGN gite mpoopilovtar va pgvustonomBovy evtdg 12 unvedv amd Ty nuepounvia Tov
LOOAOYIoHOV. g KGOe GAAN TEPiTTOON GLUTEPIAAUPAVOVTOL GTO UN-KUKAOPOPOLY EVEPYNTIKO.

(B) ddvero ko amoutiioelg

TeptlopPfaver un mopdy®yo XPMLOTOOIKOVOLIKE TEPIOVCIOKE oToLEln e ThylEg 1 TPOCIIOPIGUEVES TANPOLES,
o omoio. Ogv JMPOYUATEDOVTOL G EVEPYEG YPMUOTAYOPEG KOl OV VIAPYEL WPOBESN TMOANGONG OQLTAOV.
[eptropfavovtotl 6To KOKAOPOPOUV EVEPYNTIKO, EKTOG amd exeiva pe ANEelg peyolvtepeg Tov 12 unvav amd v
nuepoUNVvia 100A0YIGHOY, Ta 0Tolo TEPIAAUPEVOVTAL GTO LT KUKAOQOPOVVTO TEPLOVCLOKE GTOtYE .

(y) drabéoiuo mpog TaAnon ypRUOTOOIKOVOUIKG, TEPIOVOLOKT. OTOLYEL,

Xp1MILOTOOIKOVOUIKA TEPLOVCLAKE OTOKELD TASIVOLOVVTAL MG SLBECILO TTPOG TOANGT OTN TEPINTOGT] TOL eV
€YOUV TTAYIEG 1) TPOCOIOPICHEVES TANP®UEG Kat KaBopiopévn AEn, evd M dtoiknon g Etaipeiog mpotibetot va
To. dlatnpnoel pecopoxponpodfeoua. Emiong n xomnyopio meptiapfdaver pn mopdywyo YpMUOTOOKOVOUKE
TEPOVOIOKA oToLyElo. To omoio dev UmopovV va eviayBohv ce KAmow GAAN amd TIG OVOTEP® KOTNYOPIES.
[Teprrapfavoviol oo U KVKAOPOPOVVTO TEPIOVCIOKA GTOolYEl0 EPOCOV 1 Atolknom dev Exel Tnv TpdHeom va To
PEVGTOTOMNGEL EVTOG 12 unvav amd v nuepounvia Icoloyiopov.

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
Yehida (20) amd (68)



EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

2.10.2 Aidayés oty Talvounon

H Etopeio pmopei vo emhé€er va aAldger tn toSvopmon evog pn mopdymyov  YpT1HOTOOIKOVOUIKOD
TEPLOVGLOKOV GTOLYElOV TO oTolo apykd Ta&ounbnke ot Katnyopia «Enevdvoeilg dtakpatodpeveg otn ANEN»,
€AV TO YPTMLOTOOIKOVOUIKO oTotyeio dev dlatnpeitar mAEov pe ovtd o okomd. XpNUATOOIKOVOULKA oTotyEla,
€KTOG TV davelwv Kot amatioeyv, emTpénetat vo enavatasvounfodv oe AN Katyopia and v katnyopia
«Emevdvoelg dtaxporodueves otn ANEN», HOVO Ge 0KPOiEG MEPUITMOELS YEYOVOT®V TOL Ogv Bempovvtan
ovvnBwopéva kot dev etvor mBovév va coppovv Eavd oto dueco példov. Emiong n Etoipeio pmopei va
EMAVATAEIVOUNOEL YPNULATOOIKOVOULKA oTotyela Tov Ppiokovtorl otig Katnyopies «Emevdioelg Sakpatovpeveg
om MEN» M «AwBéciua Tpog TOANCTY, GTN KATNYopio. «AGVELD KOl OTOITNGES», GTN TEPITTMOCN 7OV 1|
Etoupeia €xet ) mpodbeon kot t dSuvatdtnta vo, S1TnpioeL BUTA T YPNIOTOOIKOVOUIKG oTolEld 6TO PHEALOV 1
péxpt ™ AEN, TV nuepounvia g enovataivounong.

AMayég ot tavounon yivovtol oty goAoyn aio katd TV nuepopnvia g enavatagvounons. H edhoyn
a&io yivetal To vEo KOGTOG 1 TO VEO avatOGPRESTO KOGTOG KATH TEPIMTMGT KOl KOVEVAS AVTIAOYIOCUOG KEPIDV 1
v and petaforéc e evAoyns aglag Tov TPoLkuyav TPV TV eravata&vopno, dev umopel va yivel. To
TPOYLLATIKO €MTOKIO Y10 YPNILOTOOIKOVOLLKA OTOElR TOV enavoToStvoundnkay otig Kotnyopieg «Adveia kot
amottoeo» N «Enevdvoeig drakpatodpeves ot AnEn» kabopiletal katd tnv nuepopunvia emavata&vounong.

2.10.3 Avayvopion kou Emuétpyon

Ta xpnuoTootkovoukd ototyeion Tov empeTpoviviar oe goAoyn afio HEC® TNG KOTACTOONS OMOTEAECUATOV
avayveopilovtot apyikd g eddoyn a&ia Kot ot S0mAveg CLVUALAYNG E£000TOLOVVTAL GTO ATOTEAEGLATOL.

Ot ayopég Kol Ol TOANGEIS YPTLOTOOIKOVOUKGOV OTOEIOV avoyvopiloviol Kotd ™V muepounvio g
cuvoAayng mov givarn kot 1 nuepopunvia mov 1 Etaupeio deopevetal vo ayopdost 1| vo T@ANCEL TNV EMEVOLGT).
Ta ypnuoatootkovouikd otoryeion apyikd avoyvopilovior otnv evdoyn a&io Toug TALOV TOV GUECH EMPPINTEDV
TN GLUVOALOYT SOTAV®Y Y10, AL TO YPNUATOOIKOVOUIKG GTotygia mov dev avayvopilovioal otnv gvioyn a&ia
péom amoteheopdrov. Ta ¥pMULOTOOIKOVOUIKE GTOLYElD d10rypA@OvVTaL OTAV TO SIKOIMUO OTIC TOUEINKEG POEG
amo T1g emevovoelg AMyel 1 petofipaletor kot  Etaipeio €xetl petofifacel ovoimddg 6Aovg Toug Kivohvoug Kot
TIG AVTOUOPEG TOV GUVETAYETAL 1) IOLOKTN G

Advelo Kat amoitioEls, Kafmg Kol T SloKpatovueve g T ANEN YPNULATOOIKOVOLLKA oTot ela avayvopilovton
0T0 aVOTOGPecTo KOGTOG e T HéEBodo Tov mpaypatikov emitokiov. [IpaypatonomBévra kot €& amoToE®S
képON 1M Cnpiec mov mpokvmToLV OO petafoAn] oty gvAoyn afio Tov otoyegiov ™G KaTnyopiog
«(PNILOTOOIKOVOUKA OTOXEIN HECH OTOTEAECULATMOVY KOTOY®POLVIOL GTO OTOTEAEGLOTO OTNV TEPIOdO TOV
mpokvmtovy. Ta ké€pdn N (Nég €& OmOTIUNGEMG OV TPOKVATOLV amd TNV HeTaPfoAn otnv edioyn adio
APNUOTIKDY KOl U1 YPNHATIKOV  YPNUATOOIKOVOUIK®OV oTolyeiov mov givar Swbéoiuo mpog mmANoM
neplAappdvoviol oto Ao ovvolkd €coda. Otav emevdvoelg dlabéoiueg mpog TdANoN moinbodv 1
amopEIBOHY 1 GLCCOPEVUEVN HETOPOAY TNV eVA0YN a&io TOVG HETAPEPETOL OTU ATOTEAECUATA OaV KEPON 1|
Inuiéc and enevdvoelg oe YpedYPUP.

Ot gvAoyeg aieg TOV YPNUOTOOIKOVOUIKADV TEPIOVGLOKAOV GTOLYEIV OV €lval SOmPOyUATEOGYLO GE EVEPYES
ayopég mpoodlopilovtarl and tig tpéyovoeg Tég {nmong. [a ta un dampaypatedoipo otoryeio ot 0AOYES
a&ieg TpoodiopilovTal e TN ¥pNoT TEYVIKOV OTOTIUNONG OTMS AVAAVGT TPOCOUT®V GUVOAANYDV, GCUYKPIGILOV
OTOYEI®V OV SLOTPOYLATEVOVTIOL Kol TPOEEOPANON TOUEWOK®DY POodV 1oL amelkoviloviol avaioyo HE Tig
TPOYLOTIKEG GUVOTIKEG TOV EKOOTN.

2.10.4  Zouwyneiouog ypyuotooikovoutk®y pyoaleiey

XPNLLOTOOIKOVO LKA TEPLOVCLHKA GTOLXEIN LTOPOVY VO COUYNPLGTOVV LLE YPTLOTOOTKOVOLIKES VITOYPEDGELG Ko
10 KoBopd vroAoUTo Vo, ELPOVIGHEL GTOV 1GOAOYIGUO EPOGOV VITAPYEL GYETIKO VOUIKO KOTOYVPOUEVO STKOIMLOL
Kol VEapyel kol N Tpodeomn va dokovovichel To cLUYNEIGHEVO VITOAOITO 1 Vo elompayfel n amaitnon Kot
katofAnfel n vmoyxpéwon tovtdxpova. To VoUKE Kotoyvpopévo dikaimpo dev mpémel va eEapTdTor amd
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peALOVTIKS YEYOVOS Kot var duvatal va ackndel Katd T cvvidn Topeia ToV epyacidv TG entyeipnong Kabmg
KoL 0€ TEPITTM®ON 0OETNONG, APEPEYYLOTNTAG 1| TTOYXEVONG TNG ETAULPELNG 1) TOV aVTIGVUPOALOLEVOD.

2.10.5 Amouciwon alios ypnuatootkovouikmy meplovcIaK®y GTolEIV
(o) Xpnuorooikovouika mepiovoioKa. CTOIYELO TOV OTOTYUIDOVIOL OTO OVATOOPECTO KOOTOG

Ye kéOe nuepounvia wworoyiopod n Etapeio extipnd ov vmépyovv avrikeilevikés evositelg mov va 0dnyovv 6to
GUUTEPAGLLA OTL TO YPNLLATOOIKOVOLLKA TEPLOVOLOKE oTotyeln Exovv vootel amopeimon. O édeyyog amopesiowong
TV davelov Kot omaTnoemv teptypdoetatl oty onueimon 2.14.

(B) A10béoio mpog TWANoN YPHILOTOOIKOVOUIKE, TEPIOVTIOKG. OTOLYEL.

INo petoyéc etapeidv mov £xovv Ta&vounel ¢ ¥PNUATOOTKOVOUIKG GTotyeio dtabécia Tpog TdANoT, TETOL0
§vOel&n GLVIGTA 1| CNUOVTIKY 1 TOPUTETOUEV HEI®oT TG gVA0YNG a&iog Ge GYEoT LE TO KOOTOG KTNoEMG. AV
ototyetofeteitan amopgioon, n copevpévn ota idlo kKepdiata {nud - mov givar 1 dapopd peTaEd KOGTOVG
KTNGE®S Kot e0AoyNg a&iag peiov Tpoyevéotepeg {NIEG OTOUEI®ONG TTOV EiYOV OVOYVOPIOTEL GTO, ATOTEAECUATAL
Yl TO GUYKEKPLUEVO YPNUATOOIKOVOUIKO oTotyElo, petapépetal oto amotedéopata. Ot {nuég anopginong tov
CULUETOYIK®V TITA®V TOL KOTUY®POVVTOL GTO, ATOTEAEGLLOTO OEV OVACTPEPOVTOL LEGH TMOV UTOTELEGLATMV.

211 Hopdyoya (pNIATOOIKOVOUIKE GTOL(EL0 KOL OPUCTPLOTNTES AVTIOTAONIGNS KIVOOVOV

Yta mhaiow G Swoyeipiong kwdvvov, - Etoupeion ypnoiponolel mapdymyo ypnLOoTOOKOVOMKE péoa eml
OUVOALAYLLOTOG KOl EUTOPEVUATMV YL VO, aVTIOTAOUIGEL TOVG KIVOUVOLG TTOL GUVOEOVTOL LE TN HEAAOVTIKN
SOKOUOVGT] TOV GUVOAAAYLOTIKOV 1GOTYIOV KOl TOV TIUOV TOV EUTOPELUAT®OV. AVLTA TO TOPAyOYd
YPMUOTOOIKOVOUIKG epyoleia avayvapilovtat apytkd oty €0Aoyn Tovg agio KaTd TV MUepOUnVio. cuUPAcems
KOl HETOYEVESTEPO EMYETPOVVTAL 0TV €0AoYN Tovg o&ia. Ot petaforéc oy edroyn afio TV mapdymymv
YPNUOTOOIKOVOUIK®DV epyareimv ovayvopilovtal ce kdbe muepounvio 1GOAOYIGHOD &€ite oTNV KOTAGTAGCN
amoteAEcUATOV €lte oTo. 010 KEPAANL, OVAAOYO HE TO KOTO TOGO TO TWAPAY®YO YPMUOTOOIKOVOMIKO HECO
TANPOl TIC TPoHTOBEGELS TG AOYIGTIKNG AVTIGTAOUIONG KIVOUV®V KoL, EPOCOV aVTO OYLEL, AVAAOYA LE TN GO
Tov oavtikeévou avtiotdionc. H Etaipeia katnyopromotel ta mapdymya

(o) Ye avtiotdfpuon g evioyng a&iog mov £yl avayvmplotel cav evepynTikd N mafntikd otoryeio N (o
etaupikn voypéwon (fair value hedge) kot

() Y& OovTIOTAOUIOT GUYKEKPILEVOL KIVOUVOL GUVOEOEUEVOD LE OVAYVOPIGUEVO YPTLOTOOIKOVOLIKO
oToLYEl0 EVEPYNTIKOL 1 TaONTUKOD N} Lo cuVaAAayT Tov givar TOAY TBavo vo mpaypatorombel (avtiotddiuon
puelhovtikdv tapetokdv pomv- cash flow hedge).

H Etatpeio katoypaeet Kotd Ty nuepounvia cuvoiayng tn oxéon Heta&d ToV avIIoToOGTIKOD EpYOAEiOD Kot
TOV OVTIKEWWEVOL avTIoTAOUIoNG KAODE Kol T0 oKomd dtoxeiplong Kvddvov Kot TNng GTPATNYIKAG VAOTOINoTG
ouvaAlaydv avtiotdduong kivdovov. H Etaipeia kotaypdgetl eniong, 1660 Katd 1 dnpiovpyio TG GUVOAAAYNS
avTIoTAOUIoNG 000 KOl TN GLVEXELD, TO KATH TOGO T EPYOAELN TOV YPNOYLOTOIOVVTOL GE AVTEG TIG GUVOAAAYEG
elval amoTeEAEGHOTIKG 6TO VO avTIoTOONI{ovY dlaKVpdveels oTlg evloyeg a&leg 1 OTIG TOUELNKEG POES TV
OVTIKEWWEVOV AVTIGTAOONG.

Ta ypNUATOOIKOVOUIKA TOPAY®@YO T OTOie YPNCIUOTO0VVTIOL Yo TN dwyeipion Kvdhvov cvpumepiiappdvoovy
ypnuatiotplokd  copforoio  peddoviiknig ekmAnpoong (ICE  futures), e&oypnuotiomplokd cvpporoie
HEAAOVTIKNG EKTANPOONG Kot SIKOLDpTA Tpoaipecng (options).

AvuiordBuion pelloviikdy tougiaxmy powy

To pépog tv petafordv otnv 0doyn o&io TOL OVOAOYEL GTNV GMOTEAECUATIKY OVTIGTAOUIOT TOV KIvdDVOL,
avayvopiletor oty kabapn B€orm. Omolodnmote KEPSOG 1 (Nl amoppéet omd peTafoAég oty €0Aoyn a&io Tov
avaAoyel o1 UN  OMOTEAECHOTIKY  avTioTdOpion xwddvev, ovoayvopiletor GUECH OTN  KOTAGTOON
amoTeAeoUAT®V, oto «Aoud £€6000/ (£€0da) war Aoutd k€pdn / (Cnuiég)». Ta cvoocwpevpéva Tood ota 1010
KEPAAOLO, OVOKVKADVOVTOL HEGH TNG KOTAGTOONG GUVOMK®MV EIGOOMUATOV 6TO KOGTOC TOANOEVIOV OTIg
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TEPLOOOVG OOV TO OVTIKEIIEVO avtiotdfuiong emmpedlel to omotédecpa (O0tav dniadn AapPdavel ydpa 1
TPOPAETOUEVT TPOG AVTIGTAO IO GLVAALAYT]).

Ortav éva ypnuatootkovopkd epyaieio avtiotafuiong topelok®mv podv Anéet, movindet, 1 TAéov dev mAnpel Ta
KPUMpo avTioTafUIong TOUEWK®Y pomV, GLGCMPEVEVA KEPON 1 (g mov vrdpyovv ota Bt Ke@alolo
mapapévouy ekel £0¢ 6Tov 1 TPOPAETOUEVN GUVOAAAYT AVOYVOPIOTEL TEMKE GTNV KATACTAGT OTOTEAECUATOV.
Ymv mepintwon mov Ogv ovapévetar va mpoypotomombel n mpoPAemduevn cuvorAiayn, 1 AOYoTIKN
avTioTdfpiong Kivohvav SaKOTTETOL KOt T cuocmpevpéva KEPOT / {nuiég mov Ppilokovtar ota ida ke@dAaia
LETAPEPOVTOL GLLEGO OTNV KATACTAOCN AMOTEAESUATOV 0Ta « Aomd €500a / (€£00a) Kot Aoumd kEPdT / (Enpuéc)».

Hopaywya npog wawlnon

Ta mopdyoyo ypNUOTOOIKOVOUIKG €pYaAEio. TOV dgv TANPOLV TIG TPoDTOOEGELS AOYIOTIKNG avTIoTAOUIONG
KvOOVoU ToSIVOHOUVTAL OG TAPAY®mYO TPOG TMOANGT KoL EXLUETPOVLVTAL GTHV €VA0YN a&io HEGM TNG KATACTAGNG
AMOTEAECUATOV. AOKVUAVOES otV €OA0YN a&io aVTOV TOV TopaydY®V Tov dgv TNPOUV TIC mpobnobioelg
AOYIGTIKNG avTIoTAOIIoNS Kivddvoy avayvmpilovial GUEGO GTIV KOTAGTUCT GUVOMK®OV OTOTEAEGUATMV.

212 Kpoatikég emyopnynosis

Ot kpatikég emyyopnynoels avayvopilovtor oty €ddoyn a&io tovg 6ty VIApPyEL emapkng PefardnTo OTL 1
emyoprynon Oa ewompaybei kor 6Tt M Etopelo Oo ovppopewbel pe 11g amoitiosc. Emyyopnynoesig mov
oyetilovtal pe mhylw TEPLOLCLOKA OTOYXElD OPYIKA avayvopiloviol cav KPATIKEG EMLXOPNYNOELS ETOUEVOV
TEPLOO®V KOl GUUTEPIAALUPAVOVTOL OTIS «AOUTEG VIOYPEDCEID) MG KPATIKEG ENLYOPNYNOELS. MeTd mioTdVovTaL
GTO OMOTEAECOTO KOTA TN OLdpKeLn TNG OPEAUNG (ONG TOV TAyimV TOV AVOQEPOVTUL GE GUECT) GYECN WE TIG
amoGBEGELG TOV GLYKEKPIUEVOD TTaLyiov.

2.13 AmoOépara

Ta amoBépato amotelodvTol omd opyd TETPEAOLO KOl AOUWTEG TPATEG VAEG, SWALCUEVO Kot MUTEA TPoldvTa,
TETPOYNUIKA, AVOADGILLOL, OVTOAALUKTIKG KoL AOUTE VALKE.

Ta anobépata amotydviar oy youniotepn adio peta&d KOGTOLG KINOEMSG KOl KOBOPNG PEVGTOMOGLUNG
a&ioc. To k6cTOg Tpocdiopiletar pe v pnéBodo Tov unviciov pHEcov oTabpkod K66Tovg. To KOGTOG TV TEMK®OV
KoL MHUTEADV TPOTOVTOV meplapfdvel v aéia TOV TPOTOV VAD®V, GUECES SATAVES TPOSMMIKOD AOUTH GLEGH
KOG Kot yeviKG Bropnyavikd £€oda. Agv mephoufaverl ta kéot davelspov. H kobapn pevotomomoun a&io
exTdTol pe Baon Tig TPEYOVCES TIHEG TOANONG TV omofepdtov ota TAaicio g cuviBoug dpactnploTroag,
APALPOVUEVAV TOV EKTILOUEVOV OOTOV®DY OAOKANP®ONG TOL amofEHaTog Kol TOV eKTUOUEVDY EOmV
TOANONG TOV YPEBLOVTaL Y10 TNV OAOKANp®ON TG TOANONG. Ta avIOAAOKTIKA TOV KOTAVOADVOVTOL LEGO GTO
¥POVO TNPOHVTOL AOYIGTIKG MG amobépata Kot avoyvopilovtal 6To amoTEAECUATE OTOY KAUTAVOADYVOVTOL.

2.14 Epmopwkég amortiosig

O1 amattioglg and meAdTEG e TOTMTIKOVS Opovs, cuviBmg and 20 Emg 90 Pépeg, apyKd KOTaY®POVLVTAL GTHV
gvloyn a&lo TOvg KoL LETAYEVESTEPQ EMYETPMDVTOL GTO AVATOGPESTO KOGTOG LE TNV YPNOT TOV TPOYUATIKOD
emToKion, aQalpovUévev TV Tpofréyeny omopeimong. Ot mpofAréyelg anopeimong avayvopiloviar otav
vrdpyel coPapn £voeEn 6tt n Etaipeia dev elvan og Béom va eiompdéel OAa ta mocd mov opeilovtal pe Paon
TOVG CLUPATIKOVG OPOLC.

O1 guUmOPIKES QAT OELG TEPIAAUPAVOVY GUVOALOYLLOTIKES KOL YPOLUATIO ELGTPOKTEN OO TOVG TEAATES.

Yofapd okovoukd TpofANpoTe TOL TEAATH, N TOOVOTNTO YPEOKOTIOG 1] OUKOVOLIKY OVASIOPYAVOGT KOl M
advuvopio TOKTIKOV TANpOU®V Bewpovvior evdeibelg 6t M oamaitnon kabiotator aféfam. To mood g
TpoOPreyng amopeiwong eivor n dapopd PLETOED TG AOYIGTIKNG 0&ing TV amaiTioemV Kol TG Topovoag a&log
TOV EKTILAOUEVOV HEALOVTIKDV TOUELNKDV POMV, TPOEEOPAOVUEVOV LE TO apykd Tpaypatikd emitoko. To
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1066 ¢ (Ndg omopeioong Katoywpeitor ¢ €600 ota 0moTEAESHOTO Kot cvumepthappavetal ota «EEoda
TOAMGE®V Kot Aettovpyiag 0160eomg».

Edv oe petayevéotepn mepiodo, m {nuio amopeimong pewwbel kot n pelowon ovty pmopel va cvvdebel
OVTIKELLEVIKA G€ YEYOVOTO OV Ehafav ydpa KeTd v avayvopion s Cnuiag arnopeioong (Yo mapddetypa
BeAtioon g MOTOANRTIKNG KovOTNTOS TOL 0QeAétn), M avtiotpopn g Inuicg avayvopiletor oty
KOTAOTAGN OTOTEAECUATOV.

215  Topswokd Swwdécipno Ko 160dvvapa

Ta tapeiaxd dtabéotpa Kot 16od0vape TepLopPavovy o LETPNTA, TIG KATAOECEL Oyemg Kol TpoBespiog, KobmS
Kot GAAES BpoayumpoBeciieg eneVEVGELS OL OTOIES €ival PEVGTOTOMGIUES EVTOC TEPIOG0V OV dev VILEPPaivEL TOVG
3 unveg. Ot deopevpéveg katabéoelg meprapfavouy tpamelikéc Kotobéoels ol omoieg £yovv decpevbel mg
€YyONo™ Y10, T GOVOYT SAVELNKDY GVUPAGEDV.

2.16 MeTtoyké ke@aioro

To petoykd xepdioto mepropfavel Kowég petoyés g Etaipeiac. Apeca £606a yio v €KS00M ULETOXDV,
epeavifovtol HeTd TNV aeaipeoT) TOL GYETIKOD POPOV EICOSNUATOS, KoL LELMVOVTOL and TO KOGTOG £KS00NG.

2.17 Aaveropog

Ta ddvela KoToy@pobvTol apyikd otny edioyn a&io Tovg, LEI®UEVO LE T TUXOV AUESH €000, TTOV TPOKVLIATOLY
amd TNV TPOYUATOTOINGT TG GLVOAAAYNG. METOoyevEéoTEPO, OMOTIUAVTIOL 6TO OVOTOGPEcTO KOGTOC. Tuydv
Spopd peta&d tov elompayfEviog ooy (APAPOVHEVOV TV OXETIKOV e£00wV) kot ¢ a&lag eE0pAinong
avayvopiletal oto amoTeAESHOTO KATd TNV Oudpkewn Tov davelspov Pacel g pebddov Tov mpayUATIKoD
EMITOKIOV.

'E€0da daveiov mov KatafdAloviol KOTd TV VIOYpap] TOV VE®V TOTOcE®V avoyvopiloviol og ££0da Tov
dovelov €pOGOV Yivel aviinymn HEPOVG 1] KOL TOV GLVOAOL TG VENG TIOTOTIKNG YPOUUNAG. ZE QTN TNV TEPITTOON
KOTOY®POUVTOL O PeAlovTikd €£0da daveimv péypt va yivel 1 avainym. Epdcov dev ypnoomomBoiv ta véa
dGveln, HEPIKMG M 0T0 GUVOAD Tovg, TOTE QT Ta £€0da TephapPavovtal oto TpomAnpmbévia £0da Kot
avayvopilovtol oto amoTEAEcHATA KOTA T O1dpKeLa {ONG TG OYETIKNG TIOTOTIKNG YPOUUNG.

Ta ddGvela Sloypdeovial amd TOV 1GOAOYIGHO OTAV 1) VIOYPEMGCT TOV &iye MPOKVYWEL 0mtd TO GLUPOALO
akvpdveral, ekavéel | dev voiotatal. H dapopd peta&d tov vrmoloimov tov daveiov 1o omoio daypaenke M
petafifaotnke o€ Kamowov GALO, Kol TOV TOGOV OV TANPOONKE, CLUTEPIAAUPAVOUEVOVY KOL U1 XPTIOTIKAV
oTolEi@v Tov peTafifacTnKay 1 VIOYPEDCEDY OV avuANEOnKay, avayvopiletol ota amoteléopota cav Aoumd
"Ecodo/E&oda 1 cav Xpnpatoowovoukd Ecodo/EEoda.

Ta ddveia yapaxknpilovioar og Bpayvrpdbecpeg voypedoelg extog v 1 Etaipeia £yl 10 oplotikd dikaimpo

va avapdiier v e£0pAnoT Yo TOLAGyIoTOV 12 pfveg PETd TV muepopnvia Tov ooAoyiopov. Kotd v
nuepOUN Vi TOL 1GOAOYIOHOD, Ol TPamelikéG VREPAVOANYELS TEPIAAUPAVOVTOL GTOV IGOAOYIGUO GTOV
BpayvrpdBeGLO SAVEIGLO KOL GTNV KOTAGTOOT TOUELNKDY POV GTIG XPTLOTOSOTIKEG OPUCTNPLOTITES.

Ye TepTMOGCELG OOV YivETAL ETAVAIIATPAYULATEVOT TOV VIEAPYOVTIOV daveimv tng Etatpeiog, avt) Oa propodoe
va. 00N YNOEL G€ TPOTOTOiNo™ 1 avTaAloyn davelwv pe Tovg daveloTtég mov Ba pmopovoe va, TpaypoatomomOet pe
o1apopovg tpoémovg. Edv 1 tpomomoinon M M avioldayr] TV daveimv avTITpocOmEVEL pio d1EvhENon TOL
apYIKOV ¥PEOVE, N OTAMG U0 ETOVASIUTPAYUATEVLST TOL XPEOVG 0V TOV, Kabopilel To AOYIOTIKO XEPIOUO TOL
wpénel va epapuoletor omd tov operétn. Otav ot O6pol Twv vEIOTAPEVOV dovelwv €lval OVOLAGTIKA
SOPOPETIKOL 0d TOVG OPOVE TOV TPOTOTOMUEVOV 1 OVTAALUGGOUEV®Y SOVEIDY, [0 TETOW TPOTOTOINoN N
OVTOAAOYT] OVTILETOTICETOL OC OTONVOYVAOPIOT] TOL OPYLKOL OAVEIGHOD KOl 1 S0popd oL TPOKLTTEL
avayvopileton ota amoteléspata TG XPNomG.
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O Ophog Bempel 6t 01 Bpot givar onuovtikd dapopetikol gite otav 1 wpoeopinuévn mapovoa afio TtV
UEALOVTIKAV TOUEIOKDOV podV, BAcEL TOV VEOV 0pmV, cuUTEPIAOUPOVOUEVOY TUXOV €600V 1 apoldv Tov
TPOKVITOVV YPNCLUOTOUDVTOG TO OPYIKO TPAYUOTIKO €MTOKIO, glvor TovAdyiotov 10% dopopetikn and tnv
mpoeopAnpévn mapovca a&io TV VIOAEMOUEV®OV TOUELNK®DY POMV TOV OPYLKOL daVEICUOV gite OTAV LITAPYEL
L0 GNUOVTIKY 0AAaYT] 6TOVG Opovg Aappdvovtag vedyn molotkd kprrhiple. Ta mooTiKd Kpitinplo propel va
meptlapfavovv:

. 10 vopopa 6to omoio exkppaletat o davelspds
. 10 emTOKLO (T.). 0o 6Tafepd GE KOUAVOUEVO)
. aAAayéG 6€ TEPLOPIOTIKOVG OpOoVG £vOG cuufoiraio ("covenants™).

2.18 Tpéyovoa kol avafariopevn eopolroyia

O @6pog ELGONOTOG TNG TEPIOOOV amOTELEITAL AITd TNV TPEXOVGO Kot TV ovafordopevn eoporoyia. O pdpog
avayvopiletar oty «Katdotaon Zvvolikov Eiwcodnpdtovy extdc kot av oyetifetal e mocd mov €yovv
avayvoplotel angvbeiog ota Tow Kepdhota. Xe avtiv v nepintoon o ¢dpog avayvopiletat eniong ota Tow
Kepdiara.

To £€£0d0/é6060 @Opov Yo TN Tepiodo eivar 0 TANPOTEOG GOPOS mOL VLTOAOYIleTal ©GTO POPOAOYNTEOD
amoTEAES LA TNG TTEPLOdOV PACEL TOV 10YDOVTOG POPOAOYIKOD GUVIEAESTH oIV Kabe Ydpa/dikatodosion otV
omoia €yel mapovsia 1 Etapeia, tpocappoopévo otig petaforés oty avoBarAdevn @oporoYIKn amaitnon 1
VIOYPEMGT TTOL APOPOVYV TPOSMPLVESG SLOPOPES 1 U1 YPNCIUOTOMUEVEG POPOAOYIKES {NIIES.

O @dpog eloodnuartog emi TV KepdDV, vmoAoyiletal pe Baon ™ @opoloyikn vopobecio mov €xel Beomiotel
Katd TV muepounvio 160A0YIGHOD OTIC Ydpeg Omov Eyovv &dpa ol emyelpnoelg ™ Etoipeiog wot
avayvopiletar og €080 v mepiodo katd TV omoio mpokvmTovy Ta kEPSN. H dloiknon avd dSiouocthuorta
a&loloyel Tic meputdoelg 6mov 1 keipevn poporoyikn vopobesia ypnlet epunveiag. Omov kpivetar amapaitnto
yivovtot TpoPAEYELS €L TOV TOCHV TOV AVOLEVETAL VO TANP®OOVV GTIS POPOAOYIKES OPYES.

O avoPalAdpevog eopog €1600MH0ToG TpocdtopileTal pe v néBodo g VIOYXPEMONG OV TPOKVTTEL OO TIG
TPOCMOPIVEG OLOPOPES LETAED TNG AOYIGTIKNG a&iag KOt TG POPOAOYIKNG BACTG TV TEPLOVGIAKAV GTOLYEIDV Kol
TOV VIOYPEDCEDV TOV EUPAVILOVTOL OTIC OIKOVOUIKES KOTUOTACEL,. AVAPOALOIEVOS POPOG ELGOONLOTOG OEV
Aoyiletar eGv TPOKLATEL OO TNV UPYLIKN AVAYVAPLOT| GTOLYEIOL evePYNTIKOD 1| TaBNTIKOD GE GLUVAALAYY], EKTOC
EMYEPTLOTIKIG CLVEVMOONG, 1 OTtolo OTaV £Yve dgv eMNpiace 00TE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPOOG 1|
Onuia. O avoaParrdpevog Opoc TpocdlopileTal Pe TOVG POPOLOYIKOVG GUVTEAESTEG Kl VOLOVG OV 1o(D0OVY
KOTG TNV MUEPOUNVIOL TOV COAOYIGHOD KOl OVOUEVETOL VO IGYVGOLV OTOV Ol OVOPUAAOUEVEG POPOAOYIKEG
amottioelg 0o TpaypuatomomBoiv 1 ot avaPaAlOUEVES POPOLOYIKES VTTOYPEDCELS Bal amomAnpmOovV.

Ot avaforridpeveg poporoyiké amontioelg avayvopilovtor poévo o6tav givor mhavov 6Tt Bo vdpEetl peEALOVTIKO
POPOAOYNTED KEPDOG YOl TNV XPNOUOTOINGN TNG TPOSMOPIVIG dPOPAS oL dNUoVPYEL TV avoPaAlopevn
(POPOAOYIKY| oaitnon.

Ot avaParropeveg POPOLOYIKES OMTULTIGELS KOl VIOYPEMGES cupyNeilovtal Hovo €qv EMTPETETOL VOUUKE O
GUUYNPIOUOC POPOAOYIKAV OTOTCEDY KOl VIOYPEDCEMV KAl €POCGOV Ol OVAPOUALOUEVEG (POPOLOYIKES
OTOLTGELS KOl VTOYPEDGELG TPOKLTTOVY Otd TNV id1o poporoyodoa apyf €Nl TNG OVIOTNTOG TOV POPOAOYEITOL
1N Kot €Nl SLOPOPETIKMDY OVTOTHTOV KL VILAPYEL 1 TPOOEST] 1] TAKTOTOINGN VA YIVEL LE CUUYTPIGLO.

2.19 Hapoyéc 6To TpoocmmTIKO
(o) Yroypewoeig Aoyw avvraciodotnons

H Etopeia éxel mpoypdppote KoBoplopEvav EI6GOPmY Kol TPOYPAULOTE KAOOPIoUEVOV TOPOYDV.
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[pdypoppo kobopopéveov mapoydv ivar €va  ovvtadlodotikd mpoypappe 1o omoio kabopilel éva
GLYKEKPIUEVO TOGO TTaPOYNG oVVTaEe®s To omoio Oa gilompddet o epyaldpevog 6tav cvvraglodotnbei To omoio
ouvnBmg e€aptdrar and éva 1 TEPLEGOTEPOVS TAPAYOVTEG OIS 1 NAKia, Ta Xpovia TPoHINPesiog Kot To VYOG
TOV OTOd0YMV.

[pdypoppa kaBoplopévov eil6eopmdv gival Eva cuvtaslodotikd Tpdypappa ota mAaicla Tov omoiov 1 Etaipeio
mpaypatonolel kKabopiopéveg mAnpmués o éva Eeywplotd vouikd npoécmmo. H Etaipeio dev €xet kapio vopukm
VROYPEMON VO TANPAOCEL €Nl TALOV €1GQPOPES €dv TO Tapeio dev €xel EMOPKY| MEPLOVCLOKA GTOXEl Yoo VoL
TANPOCEL G OAOVG TOVG EPYALOUEVOVS TIG TOPOYES TOV GYETILOVTAL LLE TNV VANPEGIN TOVG GTNV TOPOVCA KoL TLG
TPONYOVLUEVEG XPOVIKEG TEPLOGOLC.

INo ta mpoypappata kabopiopévav siopopdv M Etaipeic TAnpdvel €l0Qopés 6€ AGQPAMOTIKG TOUELD TOV
dnuociov og voypemtikn Paon. H Etoupeio dev €xel GAAN vtoxpémon epOGOV EYEL TANPAOGEL TIG EIGPOPES TNG.
O1 e1600opég avayvmpiloviol O damdves TPOCSHOTIKOD OTOTE TPOKLATEL 0PEIA. E1opopéc mov mpominpdvovtal
avayvopilovtol cav oToyElo TOL EVEPYNTIKOD GE TEPIMTMON 7OV VIAPYEL SVVUTOTNTO ETIGTPOPNG TOV
APNUATOV 1] CORYNPIOUOC e LEALOVTIKEG OPEINEC.

H vnoypéwon mov avayvopiletoar 6tov 1GOAOYICHO Yo TO TPOYPAULOTE KOOOPIGUEVOV TApOYdV &ivar 1
mapovca afia g vroxpéwong Yo TV Kabopiopévn Tapoyn, KaTd TV NUEPOUNVID IGOAOYIGHOD, LE@UEVN
Katd v gvAoyn ol TV TEPLOVGLOK®V oToElwV Tov mpoypdupatoc. H vmoyxpémon g kobopiopévig
mapoyns vroroyiletar emoing omd aveEdptnTo avahoylot) pe t yxpnion g neboddov tng mpoPremduevg
MoTOTIKNG povddas (projected unit credit method). H mapovca a&io tng vroyxpémong Kabopiopévav Tapoydhv
vroloyiletol pe mpoeOPANCT TOV PEALOVTIKAV YPNUATIKAOV EKPODV LLE GUVTELEST TPOEEOPANGNG TO EMLTOKIO
TOV UOKPOTPODEcU®OY VYNANG TIGTOANTTIKNG dafabpions etapikdv opoAdy@v mov ekepdlovtal oto 1610
VOLIOUO LE TIG TANPOUEG TOV ELGOOPDY Kot EXOVV didpKela mepimov ion pe 10 cVVTAEI080TIKO TPOYPALLLLO.

To k66T0G TPEYOVGUC OTATYOANONG TV TPOYPUUUATOV KOBOPIoUEVOV TOpOXDV avoyvopileTal 6T KaTdoTaon
QMOTEAECUATOV OTIC oLVTAEL000TIKEG TTaPOYES, €KTOC av €xel MoN ovumepnedel 610 KOGTOC KATO0VL
TEPLOVGLOKOD OTOYEIOV KOl TPOKVITEL AtO TNV OTACYOANGT TV €PYAlOUEVOV TNV TPEXOVGO. TEPI0d0, AoUTE
TOPOYEG, TEPIKOTES KOL OLOKAVOVICLOVS, awEAvovTag Ty oxeTikn voyxpémon. Ta ypnuotootkovopkd £Eoda/
éc0da vroloyilovtar epapudloviag To emToKlo TPoeLOPANoNG oT0 Kabupd VIOAOIMO TNG VLIOYPEWONG
TPOYPAULATOV KAOOPIGUEVOVY TapOYDV KoL TG EVA0YNG a&iog TV oToyElV EVEPYNTIKOD.

Ta avoloywtikd «épdn 1 (nuieg mOL TPOKVITOLV ONO EUMEIPIKEG OVOTPOCOPUOYES Kot OAAOYEG OF
AVOAOYIOTIKEG TTOPASOYEG XPEDVOVTOL 1] TIOTOVOVTIOL OTO. {010 KEQAAULD, oTA AOUd GVVOMKE €5000 KATH TNV
mepiodo TV omoia TPOKHTTOVV.

To kdoT0g TpovANpEsiog avayvmpiletal amgvbeiog 6TV KATAGTACT ATOTEAECUATOV.

(B) Ilapoyés tepuotiouod e omocyoAnons

O1 mopoyég TEPUOTIGHOD TNG OTAGYOANONG TANP@VOVTOL OTAY Ol EpYULOHUEVOL OTOY®POVY TPV TNV NUEPOUN VIO
ouvTaE1000THoE®G N 0TV 0 €PYalOUEVOC OmOYMPNOEL OIKEINOEADS e oavidAlayuo avtés Tig mopoyés. H
Etopeio kotoywpel avtég T1g mapoyés 10 vopitepo and Tig axodlovbeg nuepounvies: (o) 6tav 1 Etanpeia dev
pmopel TALOV VO OTOGUPEL TNV TPOGPOPA TOV TOpoYdV avtdv kot B) o6tav 1 Etapio avayvopiler k6cTog
avaduipbpwong mov eumintel oto medio epappoyng tov AAIL 37 ot copnepirappdvel v Kotaforn t@v
Tapoy®V ANENG. Vv TepinTmon Hiog tpooopdg mov yivetat yio vo evBappidvel v eBelovoia anoydpnomn, ot
napoyég £600v vroAoyifovtal pe Pdon Tov aplBpd tov epyalotévev oV ovAUEVETAL VO dEXTODY TV TPOGPOPA.
[opoyés TepUOTIOUOD TG OMOOYXOANONG TOV OoPeiAovTal 12 pnveg PeTd TV muEpoUNVic. TOL 1GOAOYIGHOD
poeEoPAOVVTAL GTNV TOPOLGa a&ia TOVG.

(v) Tlopoyéc oe ovuueToyikods Tithovg i ue faon v olio TV GOUUETOYIKMV TITAWY

H Etoupeia €xel og 1oy0 €va Tpoypopa amodoy®v Baciopévo og PeToykovs TitAovg. To cuvoAikd mocd g
dambvng Katd T ddpKeln TG TEPLOd0V WPipoveng Tov dikaduatog kabopiletar pe Pdon v edroyn a&io tov
TPoypApLaTOg KaTd TV Tepiodo mov mpooeépetat o dikaimpa. Ot tpoimobécelg mov dev oyetiCovrat pe v
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ayopd mepthapfavovtatl 6T VToBEcelS Yo ToV KaBoptopd Tov aptBpod TOV SIKOOUAT®V TOV OVOUEVETAL VO,
egooknBovv. Xe Kabe Muepounvic 1GOAOYIGHOL 1 £TOlpEia ovabempel TIC EKTIUNGCELS Yo, TOV aplud Tov
Swompdtov mov avapévetar va egaoknBoldv. Avayvopilelr v enidpacn g avobedpnong TovV apyKOv
EKTIUNOEDV, EPOCOV VITAPEEL, GTO AMOTEAECULATA [LE OVAAOYT TPOCAPLOYH TOV WOIMV KEPAAAI®V.

Katd v doknon tov dwaopdtov, n Etaipeia exdidet véeg petoyéc. Ta mosd mov giompdrroviot Kabapd omd
Gpeoa ££0da NG GUVOAAOYNG, KATOYMPOVVTOL GTO UETOYKO KeEPGAao (ovopaoTiky agio) Kot 6to anobepaticd
VIEP TO APTLO, KOTA TNV ACKNGT TOV SIKOLOUATOV.

220  TIpopunBeutéc Kol AOVTEG VAOYPEDGELS

Ot wpopnBevtéc Ko Aowmég VIToYPeMGElg avayvapilovtal apyikd oty edAoyn o&io TOLG Kol UETAYEVESTEPO.
EMUETPOVVTOL COUPOVA LE TO OTOGPRECHEVO KOOTOG OTTOL Kot ypnoitomoteitar 1 HéB0d0g Tov TPAyUATIKOD
emrokiov. Ot voypedcelg ToSvopovvtal o€ Ppayvmpdbecpec av N TANPOUN ETIKELTAL EVTOG €VOG £TOVG 1|
Ayotepo. Eqv oyt mapovoidlovtot pésa oTiG LaKPOTPOBEGEG VITOYPEDTELS.

221 HpoPréyerg

[poPAéyelg yio amokaTdoTooT TOV TEPBAAAOVTOG, €600 OvadIOPYAV®MONG Kot VOUKES VIoBécelg yivovtat
otav 1 Etoupeia £xel vopukég 1 GALEG GUUPOTIKEG VTOYPEDCELG TOL ATOPPEOVY Ot TPAEELS TOL TOPEADOVTOG,
gtvor mhavov va ypelacBodv HEAAOVTIKES EKPOEG Y1o, TNV J1EVBETNON AVTAOV TV VTOYPEDCEMY KOl TO, GYETIKA
0G0, uropovv va vroloyisBovv pe oyetikn axpifela. [IpoPAéyelg avadidpbpmong meptiopfavovy TpdoTLe
MOy Tepuatiopod cvpPdoswv picbboemv kol opolPéc Adym €£6dov amd v vanpecio epyalopévav.
IpoPAéyelg dev umopel va yivouv yio evogyopeves peAlovtikég Aettovpyicég Cnpiec.

Ot wpoPréyelg voroyilovtor pe Bdon v mopodoa a&io TOV eKTUACEDV TG O10iKNoNG KOl 0popodV G
domavn mov Ba ypelaotel yloo TNV d1evBETNoN TOV AVOUEVOLEVOV LTOYPEDCEMV KATE TNV MUEPOUNViK TOV
Ioohoyiopod. O cuvteleotig TPoeEOHPANONG TOL YPNCILOTOLEITAL AVTIKATOTTPILEL TIC GLVONKEG TNG AyOpdG Kot
T dwypovikn a&ia Tov ¥PNUATOG KAOMDG EToNG Kol ETOVENCELS GYETIKEG LLE TNV VILOYPEWMOT).

O loywotikds yepopds mov mpaypatomotel 1 Etoupeion oyetikd pe v vroxpémon TANp®oNG CUYKEKPLLEVMV
otoyov ekmoumdv CO2, sivar o axdrovboc: To evpomndikd Xvomnua Eumopiog Awotopdtov Exmopmndv
(ZEAE) «atavéper emoing oto gupomaikd dwActipla, kKobopopévo aplfpd SKUOUATOV EKTOUTMV
pvmoyovav oepiov. H Etaipeia avayvopiler ta dwkoidpata mov Aappdvel oto k6ot0g Kot avoyvopilet
TPOPAeYT Y10 TO TOGO TOV B0l TPEMEL VAL TANPAOCEL EPOGOV 0L EKTOUTEG POTTMOV KUTA TN SAPKELLL TNG YPOVIAG
Eemepaoovv ta dikaudpoto wov Exovy Anebel. H mpdPreyn avayvopiletor og 10 1000 pe 10 000 avapéveton
va emPapoviel n Etapeia katd v e£0pAnon g vroxpEémong kal 16o0Tol pe TNV ayopaic, KoTd Tnv
NUEPOUNVIQ TOV LGOAOYIOHOV, T TOV SIKOIOUATOV TOV OTOITOOVTOL Yio TNV KOADYN TOV EKTOUTMOV 7OV
&youvv mpaypatomomBel péypt TV nUEPOUNVI AVTY.

2.22 HeprfarlovTiKéG VTOYPEDGELS

Ot mepparrovtikég damdveg mov oyetifovrar pe TPéYovio N HEAAOVTIKG £0000, KEPUANLOTOLOVVTOL 1|
e£odomolohvTol avaroya pe TV mepint@ot). Ot damiveg IOV aPOPOVY VITOYPEDTCELS TOV dNovpyRdnKay and
nmaperBovceg dpactnploTTEG Kol oV dev GLUPAAAOLY GTa TPEYOVTA 1 HEAAOVTIKA £0000 NG eTaipeiag,
e€odomorovvrar.

H Etoupeio epoppolet ToMTiKy Yo TNV TPoSTacio Tov TEPPAAAOVTOG 1] OTTOI0 GUUUOPPOVETOL LE TV 1GYVOVGOL
vopobesion Kol TOVG OPOLE TOL AmMOPPEOLY  ONO TIG TEPPOALOVIIKEG KOl AEITOLPYIKEG OGOEEG TMOV
dpaoTnPloTTOV ™G o T CLPUOPE®ON HE OOV TOVG GYETIKOVS Opovg Kot Kovovicpovg 1 Etaipeio €xet
EPOUPUOCEL CLOTNUA TAPOKOAOVONONG TOV SEOPOV TUPAUETPOV, COUE®VO KOl HUE TIG OMOITNOES TMOV
appodiov apyodv. Emiong mpocappolel ta enevOLTIKA TNG TPOYPAUUATO Y10 SOTAVEG TOV OTOITOOVIOL Yl
YVOOoTéS peAlovtikég mepParlovioroyikég amarthogls. Ot mopandved Samives TPOEKTILOVVTOL OO GYETIKES
nep1PoALOVTIKEG PEAETEC.
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Yroypedoelg v nepiforloviikéc damdveg emovopboong 1 Kaboapiopol avayvopiloviol 0Tov ol GYETIKEG
nepifordoviikég pekéteg 1 epyacieg kabapiopov eivor mhavES Kot ot GYETIKEG damAveS UTopovV €0AOYO Vo
ektynBovv. Tevikd, n dnpovpyio Tov oxeTkdV TPOPALYe®V CLUTITTEL e TN OECUELON ONO HEPOVLS TNG
Etoupelog vo mpoPei oe viomoinon emionuov oyediov dpdong, o€ mepimtwon omoflopnyovomoinong N o€
TEPINTTOOT KAEIGILATOG AVEVEPYDV £YKOTOOTACEMV. To OGO TG TPOPAeYN S eivar | KaddTepN duvath eKTitnon
TOV amattovpevev damovdv. Edv i dtaypovikny aglo tov ypfoTog eivar GNHAvVTIKY, TO Toco NG TPOPAeyNS
mov avayvepileTol eival n Tapovoa a&io TOV EKTILOUEVOV LEALOVTIKAOV dATAVOV.

2.23 AvVayvapien €606V

Ta écoda meptappdvoov v gdroyn aio TV TOANCE®V ayoBdV Kol TApPoyNG LANPESIHV, Kabopd amd
Dopovg TIpootiBépevng Aiog, tehmvelokd TEAN, eKTTdCEL Kot emlotpo®és. Ta écoda avayvapilovtal dtav
VIAPYEL M TOOVOTNTA TO OKOVOLIKA OPEAN va glopedoovy otV Etaipeion kot pmopodv vo amotipundodv
agomota. Ta éc0da avayvapilovtal ®g akolovbwg:

(o) [lwinoeis ayabav atn yovopixn ayopd.

Ot toMoeg ayabov avayvepilovtor 6tav 1 Etapelo mopadider v wdokmoio Kot Tovg Kvddvovg mov
oxetilovtat pe v Wokmoia Tov ayaddv 6Tovg TELITES, Ta ayadd Tapadidoviol 6Tovg TEAGTES Kot YivovTol
AmOdEKTA Omd aVTOVG Kot 1) eloTpasn Tng amaitnong etvotl evAoya eE0cPAAGUE.

(B) Hapoyi venpeoichHy

Ta €c0d0 amd mapoyn VANPECIOV avayvepilovial KoTd TV TEPIOS0 EKEV] OOV TOPEXETAL 1| LANPECIA,
oOUPOVE pe T0 PBoBUd OAOKANP®ONG TNG GLVOAAAYNG, OE OYE0N TAVTO KOl HE TNV Tpaypatikny oio g
VANPECING MG TOGOOTO TOV GUVOAK®V VINPECIDY TOV £XO0VV GLLEMYNOEL

(y) Ecodo. amd toxovg

Ta éc0da amd TOKOVLE avoyvopiloviar avaloyikd pe Pdon T0 ¥poOVo Kal HE TNV YPNOT TOV TPOYUATIKOD
emrokiov. Otav vIapyEL AMOUEIDOT TOV OTUITHCEDV, 1] AOYIGTIKY a&io QVTMV LELOVETOL GTO AVOKTHGILO TOGH
TOVG TO 0moi0 €ivol 1 TaPOVoa a&io TOV OVOUEVOUEVOV LEALOVTIKAOV TAUELNK®OV pOOV TPOEEOQAOVUEVOV LIE TO
APYIKO TPOYLLOTIKO EMLTOKIO OTOL 1] EKTTMON KOTAVEUETOL GOV £5000 A6 TOKOVG.

(0) Ecoda oo uepiopoza

Ta é00d0 and pepicpota avayvopiloviat 6tav Bepeidvetol To dikaiopo eiompagng Tovg.

2.24 MioO®oeig

O1 wobmoelg mayiov 6mov M Etaipeio dtatnpel ovclooTikd 6A0vg TOVg KIVOOVOULS Katl 0QEAT TG 1310KTNGlog
TavopoHVTOL ¢ YPNUOTOS0TIKEG HeOmoels. Ot xpnHatodotikés HcOmoEg KEPaAoomToloHvTol e TNV Evopén
g picbwong ot yopunAotepn petald g evAoyng a&iog tov moyiov otoyeiov N ™ mapovoag atiog TV
eMdyotov probopdtov. Kabe piclopoa empepifetor Hetadd TG Vmoypémong Kot TV YPNLOATOOIKOVOUIKMY
€£00MV £TG1L MOTE VO EMTLYYAVETAL £VO. GTOOEPO EMITOKIO GTNV VIOAEUOUEVT XPTLOTOOIKOVOLUIKT] DITOYPEWDOT].
Ot avtioTtoyeg vrmoypedoelg and pucbmpoto, kabapés amd ypnuatootkovoulkd £5oda, aneikovifovial ota
«Advelw. To pépog Tov KOGTOVS XPMLTOdOTNONG TG picBmong mov avticToyel og TOKOLG avayvmpiletal ota
amoTeEAEGHATO YPNONG KATA TN Sidpkela TG HoOBmong pe TpOTo TOL Vo, GUVETAYETAL oTafePd EMTOKIO GTO
VEOAowo TG vroypiéwong oty Kabe mepiodo. To maywe mov amoktiOnkav pe ypnpoatodotikn picBwon
amooBévovior ot HKPOTEPT] TEPINdo HeTAED TG EEMUNG CoMg Tov moylov oTotelov Kot TG SLapKELNG
picOmong Tovg.

H Etoupeio dev €xetl xpnpotodotikés uebanoes.

MisOmoelg 6Tov €va ONUAVTIKG HEPOG TOV KIVODVAOV KOl TV OQEAEIDMV TG 1010KTNO1aG d1aTpovvTaLl 0md ToV
ekpofo Tastvopodviol ¢ Agttovpykég picbooels. Ot TANpOUEG TOL YivovTal Yol AEITOVPYIKES GOMoELS
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(xoBapég amd TuydV KivnTpa TOv TPOGEEPONKAY omd Tov ekpicBTn) avayvepifovial 6To omoTEALGHOTA
XPNONG avoroYIKd Katd TN dtdpKela TG pHicBmong.

2.25  Awvopn pepiopdTov

H vmoypewtiky Pdoet vopov dravoun| pepiopdtov 6tovg petdyovg e Etapeiog avayvopiletor og vroypémon
OTIS OWKOVOUIKEG KOTOOGTACELS TNG XPNONG OTNV omoia 1 Svou] €YKPIVETOL amd TN YEVIK] CUVEAELOT| TV
UETOY V.

2.26 Alhayéc 6TIG MOYIGTIKES TOMTIKEG

H Etaupeio £yt v100€MoEL TIG TPOTOTOMGELS TOV TEPLYPAPOVTOL OVOALTIKG ot Znw. 2.1.1 yio mpdTn @opd ™V
okovopky nepiodo mov Eekivnoe ™ 1" Tavovapiov 2016. H viobétnon avth dev giye oNUOVTIKEG EMMTOGELS
oT1G AoYoTikég ToMTikeS TG Etaupeiag.

2.27 YoykpiTikd oToyEia

Omov Ntav avaykaio To cLYKPITIKd otowyeio £xovv avakataveundei yi va copeovoldv pe Tig oAlayég otV
TOPOLGiNoT TV 6TolKElMV TNG TAPOHONS YPTCEDS.

3. Awygipion (PNUATOOLKOVOULKOD KIVOVVOL

3.1 Hoapdyovreg YpNRATOOIKOVOULKOD KIVOUVOL

O1 dpaotnprotnteg g Etapeiog emkevipdvoviol Tpotiotos otov kKAGSo Atdbiong (cupmeptiapfavorévoy Kot
TV XNUIK®V) Kot devtepevoviag oty ‘Epevva YdpoyovoavBpdakov. Qg ek tovtov, 1 Etaipeia extifetan oe
S1AQOPOVG YPNUATOOTKOVOUIKODS KIVOHVOLS Kot KvdUVOUG GYeTILOMEVOVS LLE TNV ayOpd TETPEANOEIODY, OTMC
KvOHVOUG SLOKDLLOVOTG TOV GUVAALAYLOTIKOV IGOTYIDV, TNG TG TOV TETPELNIOEWRV oTI¢ d1ebveig ayopés Kat
TOV ENLTOKIOV, TIOTOTIKO Kivouvo KoOMG Kot KivOLVO PELGTOTNTOGC KOl TOUEWKAV podv. Xopupadilovtag pe
dtebveig mpoktikég Kot péca ota TAGIGLO TNG €KAGTOTE TOMIKNAG 0yopdg KOl VOUIKOD TANGIOV, TO YEVIKO
npoypappo drayeipong kvddvav g Etapeiog gotidletol oty peioon mbovig ékbeong ot petafintotnra
mg ayopds kot / M oty UETPiOoT] OMONCONTOTE OPVNTIKNAG EMOPACNG OTN XPMNUOTOOWKOVOIKY 0€om g
Etoipeiog, oto fabud mov avtd givar epiktod. e yevikeés Ypapupés, To 0pata mov ennpedlovv tn Aettovpyia g
Etoupeiog cuvoyilovrat mapakdto:

Maxpooikovouuxo Ilepifialiov: Metd amd 8 xpovia oikovopukng veeong Kot actdbeiag éog o 2016, Katd ™
duapkela v omoimv to wpaypatikd AEIT peiddnke Kotd -26%, 10 01KOVOUIKO Kot EMLXEPNUOTIKO TEPBAALOV
omv EAMGSa avtipetonilel akdun onpavticég tpokAnoelc. Xto 1€hog Tov 2016, to AEIT enoviAfe ota enineda
tov 2014, ypovid katd TV omoia giyov gueoviotel Ta TpOTA onudadia avakapyng, ovavouevo katd +0,4%
KaTd TN SLAPKELD TOL £TOVG, AVTIoTAOMILOVTOG HE AVTO TOV TPOTO TV TTMGT| TOL oNUEIOnke to0 2015 Adyw
Tov ouvvOnkov ofepfordtrog YOopo omd v eAlnvikn] owovopio. H diwtikn koatavdiwon ovénnke g
arotédeopo g Pertioong oty ayopd epyaciog, divovtag dOnon otn {Ntnon Tev Kavoipwv Kivnong n omoio
avéndnke katd 1,6% xoatd ™ dibpkeln Tov €tovg. QoTdG0, N GUVOMKN OIKIOKY KOTAVAA®GT KOVGIU®OV
pewmdnke kotd 1,1% to 2016, ennpealdpevn koping and ) peiowon oty KoTavalmon netperaiov BEpHaveTg
AMOYO TOV IOV KUPKOV cuvONK®OV katd 1o TpdTto Tpipumvo tov 2016 Kot Tov avEnuéveov TV Tov
TETPEAATKAV TPOTIOVTOV 6TO TEAOG TOV £TOVG.

H ovpoavia pe toug d1ebveic mot@tés yia mpdypoppa othptEng vyous €86 d1g Kot 1 AVOKEPOANLOTOINCT| TV
TEGOAP®V CLOTNUIK®OV Tpamelmv 1o AgkéuPplio tov 2015, amotéhecov TOVG KVPLOVG TVADVEG TPOG TN
6T0HEPOTOIMNGT TOV LOKPOOIKOVOULKOD Kol ¥PTLOTOOIKOVOLIKOV TteptBaAilovtog oty EAAGSa. H Beltioon tng
KATAOTOONG OTNV oyopd epyaciag £0moe MONGN oTNV OIKIOKN KATAVAA®GY, ®GTOG0 O deikng avepylog
Tapopével vYMAOS Tapodrlo mov pewwdnke oe oyéon pe to 2013, mopapéver vynads. O petappubuicelg mov
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EPAPUOCTNKAV GE OYXECT LE TN QOPOAOYIR KOl TIG TopOoYEG BEATIOGOV ONUAVTIKG TNV EIKOVA TOL KPATIKOD
poiTOLOYIGHOD, 0ALL TO €BViKd ypéog mapapével vynAo. Tapd ta onuddia avakapyng Kot to Bpaddtepo
pvBud dnuocrovoukng efvyiavong oOmwg ocvueevidnke oto mAaicto Tov Euvpomaikod Mmnyaviopov
YtafepdtnTag , 1 HOKPOOIKOVOULKN Kot dnuoctovoulkn katdotaon eSakoiovbel va eivor evBpavortn. H
eumiotoovvn givar younAn kot ot tpanele emPapvvovrar pe pn egumnperovpeva ddveto. Omwg mpoPArémeton
010 TPOYpappo othpEng Tov Avyovotov 2015, mpokeyévon va emttevyBodv ot dnoclovoptkoi 6TdyoL Tov
cupeoviOnkav Kot 1 pecompdfesn PLocindTnTa TG dNUOcIovoKng 0€ong ™G xdpag, arartodviot Tpdcsdeta
pétpa  mov avépyovtor oe mepimov 1% tov AEII ywe to 2017 ko to 2018. Metd v olokAnpwon tov
TPOYPAUIATOG, Ol TPOTOPYIKOL oTOYOL Yoo To €Bvikd mAedvacpo avapéverar va dwtnpnbodv Kot vo
napakoArovBovvtarl otevd. H emtoymg vioBEtnon Kot epappoyn Tov toportdve pétpomv Bo sival avaykoio yo
10, LoYVPATEPT] OVAKOYT TNG OTKOVOUING Kot Toy0TEPN Lelmo Tng avepyiog.

To npodypappo oNPiEng CLHEOVHONKE Vo EKTOULEVETAL GE JOGELG, KOTOTY V1oBETNoNG amd TV KLPEpvnon g
YDOPOG HOG CEPAS TPOSLUPOVNUEVEDVY peTappubuiceav Kot pétpov Atotntog. [Ipokeyévov vo katactel
SwBéoun n emdpevn d6om, Ba mpémel va oOAoKANPwOEel emituymg 1 debTEPN 0EOAGYNGN TOL TPOYPALLOTOG OO
TOVG EKTPOCHOTOVS TV SEBVAOV TIGTOTAOV.

Av KOl TO TPOAVOQEPOLEVO TPOYPOAULO OTAPLENG OTOYEVEL OTN HEIMON TOL KWWOUVOL OIKOVOUIKNG
amootafeponoinong g EALGdoc, mapapével og kGOe mepintmon VIOPKTOG 0 KivOuvog avapopikd e Tnv opdin
vAomoinomn tov, yeyovog mov avTIKATOnTPileTan 6T a&loA0YNoElS KvdOvoy kot Tr SoHOpPOOT TIUAOV OTIS
keparatayopés. H opBn epappoyn tov Tpoypaplatog Kot ot EMSPACEL TOV 6TV okovoltia Bpickovtor eKTog
eréyyov g Etaupeiog .

H Atwoiknon g Etaupeiog a&loroyel cuveydc v katdotacm Kot Ti¢ Thaveg LeAAoVTIKEG eEeAEEIC TPOKEEVOD
va dlo@oAicel T Ayn OAMV TOV OTOTOOUEVOV HETPOV YO TNV EAAYLGTOTOINCN TUXOV EMMTOCEMV GTIG
dpaotnpiomreg g Etaipeiog oty EALGOa.

2ovallaypotikog kivovovog: Ot dpactnpomnteg e Etapeiog ivar mpootatevpéveg and m QOGN TOVG o TOV
KIvOLUVO 7OV TPOKVMTEL OO GCULVOAAAYHOTIKEG 1oOTIieS, KaBDG Oleg oL cuVOAAUYEG TOL YivOvIOoL GTOV
netpelaixd topéa Pacilovtat o€ debveic TipEG avapopds oe doldplo, Apepikng TG0 Yo 10 apyd meTpéAalo 660
Kot yuo T Tpoiovto metperatoglddv. OAeg ot diebvelg ayopéc kot mOAMOELS apyoD TETPEANIOV Kot TPOIdVTmY
TETPEAAIOEOMV dlevepyohvTol o€ doAdPLo. AUEPIKNG, €V Ol TOANGCELS OE TOMIKEG OYOPEC €ite yivovtal o€
SoMapLo. APEPIKNG €iTE PETATPETOVTOL GTO TOTIKO VOUIGHA Y10 AOYIOTIKOVG AOYOVS YPNOIUOTOIDVTOS TG d1ebveic
TIUES AVOLPOPAG TNG NUEPOUNVING CUVAALAYTG.

Kivovvog uetofoins riuamv: H dwoyeipion Kivodvav mov a@opodv Tig TG TmV TPoidvVTOV TPayILOTOTOLEITOL 0o
Vv emTpomn Sloyelplong EUTOPIKOV KIVOOV®V GTNV Omoio LETEXOVV OVATEPO OTEAEYT TMV EUTOPIKAOV KoL
OKOVOUIK®V O1evBhvoemy, €vd Yo TOVG YPNUATOOIKOVOUIKODS KvOUVOuS 1 Otayeiptorn yivetor amd Tig
Owovopikég Yanpeoieg g Etapeiog, mdvta ota nhaicio Tov gykpicewv mov £xovv dobel amd 1o Atokntid
YvpPodio. Ot Owovopkég Yanpeoieg mpocdlopilovy Kot EKTLHOVY TOVG YPNIOTOOIKOVOLKOVG KIVOOVOVG GE
GTEV GuvEPYUCin LE TIG Aettovpyikég povadeg g Etaipeiag.

Elaopdlion tpopodooias ue apya metpéloia: O eEedilelg mov Ehafav ydpo katd to Televtaio 2 ¥povia oTIg
O1ebveic Kol TEPLPEPEIOKEG AYOPES, 0ONYNCOV GE PEIMON TOV KOGTOVG TPOTOV VAGV Yoo TNV Etoupeia, Kabog
Kol o Slevpvpévn duvatodTNTo €mAOYNG TTpoundevtdv. Ot debveic TWéG avapopdg tov apyov meTpEraiov
onpeiwoav ttoon nepimov 50% ce oyxéon pe to vyMAO dpro tov 2014. Anotélecpa TV eEgdifewv ovtdY givorl
N HelwoT Tov KOGTOVG EPOSIOGLOV U apyd TETPELALO, KVPIOS Papiéwv apymv vYnAoD Beiov oA Kol EAa@pLDV
apyov youniot Beiov, ta omoio amotelobhv TV KOPLO TP®MTN VAN Yo S1oMOTHPLO VYNANG TOAVTAOKOTNTOG
ommg avtd g Etaipeiog, PEATIOVOVTOS TV OVIOY®OVIGTIKOTNTO TOV SWAGTNPIOV 0T MesOYE0 GUYKPLTIKA L
avtiotoyeg etaupeieg maykooping. H Etapeia katdeepe va enopeindei and tig eEeAilelg dapopomoidvtag To
Helypa EPOSIACHOD GE GYEOT| LLE TPONYOVUEVE XPOVIAL.
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Xpnuarodotnon opaotnprotirwy: Agdopévng TG OKOVOIKNG cvuykupiag amd to 2011 €mg kot onuepa, M
Etoupeia €xet eotidogt ot dayeipton g péong dudpkelng {ong tov otoyeiov Evepyntkov kot [Tabntkov,
oTN XPNUATOSOTNOY TOL €MEVOLTIKOD TOL TAGVOL KaOMDG Kot otn dwayeipon Tov KwdHvov PevoTOHTNTAS.
2OpueOve PE TIS TOPOTAVE TPOTEPOLOTNTEG Kot TO Hecompofespo mAdvo ypnuatoddtong, N Etapeio éxet
Swtnpnoet o avoroyio pakponpdfeopov, pecompodbdecpwv kot Bpayvrpdbecpuov daveiwv, Aappdvovrag
VoYY TNV TOTOd0TIKY duvaTdTNTO TV TpomeldV Kol TOV oyopdv kepaiaiov, Tn dwyeipion TV
xpnuoTopo®v, Kabang kot epmopikés mopapéTpovs. Iepimov 60% tov cLVOAIKOD davelopov, ypNpoTodoTeitor
amd pecompoBeceg Kot POKPOTPODESES YPOUUES TIOTOONG €VEO TO VTOAOWO YPNUATOSOTEITOL OTd
Bpayvmpdbeopo daveiouo.

Katd ™ dudpketo tov 2015, 1 Etapeio ohokifipmoe coppovia pe pio and tig facikéc cuvepyaldpeves e tnv
Etopeia tpameleg, oyxetikd pe v mopoyn TPETOVS MOTOTIKNG YPoUuns €200 ex. yio yevikéc etopikég
avaykeg. To Mdio tov 2016 1 Etarpeio omonifipwoe 1o ddvelo tov $364 ex. Emmdéov, Tov Mdwo tov 2016 1
Etoipeio ohokApooe COUQ®VIO TOPOYNG TIOTOTIKNG Ypapung €400 ex., amoteAOVUEVNG 0O 0VO TUALLOTA, TO
TpmTO VYoug €240 ek. pe déopgvon ektopicvong kot o devtepo Hyoug €160 ex. ywpic déopevon. H motoTikn
ypopun €xet dudpkewn 18 unvav, pe dvvatdétto mopdtacng €L pnvov. To vrdlowmo tov ot 31 Aegkepfpiov
2016 avnibe oe €72 ex. Tov Okt®dfpro tov 2016, n Etapeio mopéteve v mpepounvio ANEng tov
KOWOTPOKTIKOD opoAoylakov daveiov dyovg €400 ek. £wg Tov OktdPplo tov 2017, pe SuvaTdTNTO EMEKTAONG
0o emmAéov eEopnvev. AvaAvtikdtepn avaeopd yivetor otnv mopdypoeo (v) Kivévvog pevotdtnrag ommg
emiong kot ot Inp. 16.

Mioyeipion kepaloiwv: Agdtepn Pacikn tpotepardtnto TG Etaupeiog amotekel n dayeipion tov Evepyntikov,
omov N Etoipeia amacyolel kepdroia vyovg, epimov €3,3 dio., ta omoio, KAAVTTOVV AVAYKES Y10 KEPAAOLO
kivnong, enevdvoelg o mdyo otoyygio aAdd Kot v enévivon otov Opho AEITA. To kukho@opovv evepyntikd
xpnuatodoteitor  kupiog ond  Tg  Ppoyvmnpobecpeg  vmoypedoelg  (ocvpmepiopfovorévovr Kol TOv
Bpayvmpdbeopov tpoanelicod Sovelspov), ot 0moieg ¥PNOYOTOOVVTUL Y10, TN YPNHOTOSOTNCN TOL KEPAAAIOL
kivnong (amoBépoto kol meLATEG). Q¢ amotéheopa ToL €meVOLTIKOD TAGvov, v mepiodo 2007- 2012, to
eninedo kabapod davelopov avéndnke 6to 50% T®V GLVOMK®OV OTOCYOAOVHEV®V KEQUAOI®Y, EVE TO VTOAOUTO
xpnuatodoteitor and dw kepdiora. H Etaipeio éyel Eexvnoet dwadikooio peiowong tov emmédov kabapov
dovelood pécw a&lomoinomg Tov oLENUEVOV  AELITOVPYIK®OV YPNUATOPODV UETE TNV OAOKANP®ON Kot
Agrtovpyio Tov véov dwiiotnpiov Elevoivag. H dwadikacio avty avapévetar vo odnynocel 6€ YoUNAOTEPO
deiktn Aaveiov mpog Iow Kepdhoto, KoAOTEPN OVTIOTO(IOT TOV MUEPOUNVIOV ANENG TOV OTOLKEI®V
Evepyntucov kot [Tadntikod, kabdg kot og yapmAotepo KOGTOG dAVEITLOV.

(o) Kivovvog ayopag

(1) Zovorraypatikog Kivouvog

Onwg e&nyeiton ot onueioon 2.4, 1o Asrtovpykd vopopa g Etapeiog eivar to Evpd. Qot600, cdpemva e
Vv Kown d1ebvi] mpakTik, OAeG ot O1ebvelg cuvaAlayég apyov TETPEAaion Kol EUTOPING TETPEAAIOELODV
Baoifovtat oTig diebveig Tipnég avapopds oe dordpo HITA.

O cVVOAAAYLOTIKOG VOLIGHOTIKOG KIVOLVOG TpoKOTTEL amd TpEIS TOTOVG Ekbeong o€ kivovvo:

o Kivdouvog amotipnong otoyyciov TG KaTaoTaoNnS 01KOVOUIKNG 0€ong: To peyoddtepo pépog amd to
aroBépato mov dtatnpel N Etapeia amotpdton oe Evpd evd n vrokeipevn tov a&io tpoodiopiletan o
Aoldpla Apepikng. Qg ek Tovtov, mhavn vrotiunor Tov Aokapiov Evavtt tov Evpd odnyel og peimon
g a&lag pevotomoinong towv amobepdtov mov cvumePAOUPAvovTol 6T KOTAGTOON OIKOVOUIKNG
0éong. Zov p€Tpo ovTIOTAOMUIONG HEPOLS TOVL GCULYKEKPIUEVOL KWWOUVOU, ONUOVTIKO HEPOS TV
voypedoewv tng Etapeiog mpog mpounbeutéc (ayopd apyod Kol £TOWUOV TETPEAAIKMOV TPOIOVIWV)
mpoypatonoleitar og doAdpilo mepropilovtag Tov Kivouvo HETOBOANG TNG GUVOAAOYUATIKNAG 1GOTIHIOG.
InUELOVETOL OPMG OTL EVD OTNV TEPIMTOOT LVIOTIUNONG TOV doAapiov 1 €midpacn TN KATASTAON
olovo kNG Béomng avtiotabpiletal, o TEPIMTOCELS AVOTILNONG TOV doANPioL 1 AOTiUNON o8 ayopaia
a&io TETo1mV VTOYPEDCEDV 00NYEL 6€ GUVOAAAYHOTIKEG {NIEG XOPic avTIoTAOGHEVE OQELT, KAODS Ta
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amoBépato eEakorovfodv va TopovstdlovTal 0T KATAGTACT 0WKOVOUIKNG BEonG o8 T KTong. XTig
31 Aexepppiov 2016 v 10 Evpd &ixe e€acbevioet évavtt tov Aoropiov katd 5% dratnpdvtog Ola To
dAlo petofAntd otoyeio ot0bepd ta Tpo POpwV amoterécpota fa pewdvovtay mepimov katd €22 ek.
KUplwg ©¢ OmOTELEGHO TV KEPIOV/INUIOV amd CUVOAAAYULOTIKEG OL0QOPEG OTNV LETATPOT TOV
S0AAPLOKOV EUTOPIKAOV OTOUUTHCEMY KOl VITOYPEDCEMV, XPNULOTIKOV SL0OECIL®V KOl 6TV UETOTPOTT
TV S0AUPLOK®V doveimV.

o Kivovvog peratpomiic petktov meplmpiov: Adym Tov OTL Ol MEPIOGATEPEG GUVOALAYEG GE OpYO
neTpélato Ko mpoidvra metpedaiov Bacilovror o Siebveic Tyég Platts oe doldpia, to pektd képdog
¢ Etopeiog oe Eupd odlapopomoteiton avdAoyo pe v ekdotote 1cotipio. H mpoéceatn
petafAnTotnTa TG 0yopds £xEl EMSPACEL OPYNTIKG OTNV SVVOTOTNTO Kol TO KOGTOG KAALYNG TOV
Kwdvvou ovtov. e 1o Adyo avtd M Etaipeia dev mpoéPn oe peydro dyog npdéemv avtiotddiuong
KvOOVOU peTatponng Tov pelktod meptmpiov og Evpd. H ovuykekpiuévn ékbeon oe kivéuvo oyetiletal
YPOUUIKG pe To pektd mepdmpto g Etaipeiog kobdg omoladnmote avotitnen/ vaotiunon tov vpod
évavtt Tov doAapiov 0dnyel o€ avtiotoryn {nuud/ K€PAOG LETATPOTNG GTO ATOTEAEGLLATO TG TEPLOOOV.

o Kivovvog Eévav Buyatpik®dv: Ormov 1 Etapeio Asttovpyel ektdg Evpmldvng vrdpyet pio emmAéov
ékBeomn oe kivouvo mov oyetiletan pe T oYETIKN tooTiio peTad Tov dodapiov (Tpdmog kabopiopol
Baong tiung), Tov Evpd (vopiopa mopovusciasong) Kot Tov Tonkoy VORIoHATOS (VOLUGHLO GUVOAAAYNG).
Omov eivar dvvatd n Etaupeio tpoonabei va eléyEet v €xBeomn otov kivouvo autd, LeTaPEPOVTOS Kot
GUYKEVTPOVOVTOS TO GUVOLO TOV GUVAAAAYLATOV 6€ enimedo Opidov. Iap’ Tt ONUOVTIKY Y10 TIG EKTOG
EXLGSag Buyatpikég, n cuvorikn €kBeomn otov Kivouvo avtd dev Bempeitar onpavtikn yio tnv Etapeio.

(1) Kivévvog drokdpoaveng Tiung tpoidviov

H dwlion, og Paoikn dpactmpiomro g Etaipeiag, dnpovpyel ékBeon e Kivouvo ayopds TIUng Tpoidoviwy.
AMYEG OTIG TPEYOVGEC TIEG OYOPAG M| OTIG TIHEG TOV GLUPOAAIOY HEAAOVTIKNG EKTANPOONG GE OYE0N UE TIG
TIWEG KOoTOoVG emnpedlovv v aéia Tav amobepdtov , evod 1 £kbeon ota meptfdpia SAlong (CLVOVAGHOG TIUNG
apyod Kot TpoiovTwV) emnpedlel TIG LEAAOVTIKES TAUEINKES POLES TG EMXEIPNOTG.

21V mepintmon Tov Kvdivou SokOUAvVeNG TWNG Tpoidovimv, To eninedo ékBeong og kivduvo kabopiletatl and o
amobeplo oto TEAOG KGOe TTEPLOdov. Te mEPLOSOVE OMATOUNG TIMONG TILMV, KOOMG 1 TOATIKN TNG UNTPIKNG
Etopeiog eivar vo mapovoldlel ta amoBépato 610 yapnAdTePO NG TIWAG KOGTOLG KTNAONG Kol KOBoPNG
pevotonomoung a&lag, ta amoteAéopata ennpedloviol amd v vrotipunon a&iog tov arobepdtov. To péyebog
g €xbeomng oTov kivdvvo avtd oyetiletar amevbeiag e To VYOG TV OToBEUIT®V KOl TO TOGOGTO TNG LEIOTS
TOV TWOV. 10 Bobud oL 1 XPHoN TETOI®V XPTLOTOOIKOVOUIKGV TPpoldvimv afloloyeital @¢ cLUPEPOVOH amd
amoym omoddoong o€ oyéon pe to Pabud kwddvov, Tt doun T™E ayopds Kot o dlabECIUN TIOTOTIKG Opla yio
T€T010V €id0ovg cuvalAiayég, 1 Etaupeio tpoPaivel oe peimon g €kBeong oo kivouvo pe mpdEelc avtiotddpiong
KIvdOVOU 6€ Tapaymya.

H éxBeon otov kivdvvo petaformv meplbopiov dtdAong oyetiletor pe to andivto péyebog twv neplbwpimv
dwhong kébe dwiionpiov. Avtd kabopilovtar pe Pdon Tig Tipég avapopdg Platts ko dtopopedvovtal og
kaBnuepwvn Paon. H petafoin mepBmpiov €xet aviroyn enintoon ota képdn g Etapeiac. H Etarpeia, 6mov
aVTO gival EQPIKTO, UTOGKOTEL € AVTIOTAOOT HEPOVG TOV KIVOUVOL TOL 0POPE GTO KOUUATL TG TOPOY®YNS TOV
7ov Ba ToANnOel pedhovtikd. Avtd duwg dev givar eQiktd va cLUPel oe OAheg TIG GLVONKES TG Ayopas, OTTMG Yo
napdaderypa otav ot TéEG cupPorainy PeALOVTIKNG EKTANPp®ONG PPicKOVTOL YopUNAOTEPO OO TO EMIMESO TOV
tpeyovcmv (Spot) tipwmv ayopdg (backwardated market) 1 6tav dev vrdpyovv Srebéciua TOTOTIKGE OpLa. Yio
T€T010V €i60VE GLVOALUYES.

(1) Kivdvvog tapetokdv pomdv kot kivouvog petafoidv edhoyng a&log Aoym petafoldv Tov emttokiny

To Aertovpyikd £60d0 Kot TAPENKES PoEg eivorl ave&apTnTo TOV UETAPOADMY GTO YPTLOTOOTKOVOLIKA EMITOKIOL,
0edopéVon TOV YOUNAOD EMTESOV EMTOKIOV avoEOpdg mov emkpotovy. O daveloudg pe petafAntd emtokio
exBétel v Etaipeia og kivouvo ypnuatik®v podv omd S10KVIAVGELG GTO ETTOKLN, EVAO 0 SAVEICUOG e oTadEPA
emtokia o€ Kivovvo petafordv g €vAoyng a&lag. O davelopdc g Etoupeiog eivor petafintod emirokiov.
Avdloya e ta exdotote enineda kabapov daveiopov, N petafoin tov emtokiov Bdong daveispod (EURIBOR
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1 LIBOR), éyet avaroyikn emintoon oto amnotedéopato ¢ Etapeiog. Ztic 31 Aexepfpiov 2016, €dv to
emToKo Tov daveiov o Evpd Ntoav katd 0,5% vynAdtepo, tov AomdV PETOPANTOV GTOlXEI®V THPOVUEVMV
otafepmdv, To TPo POHpwV KEPSN Ba petdvovtav Kotd €14 ex..

B) TTotwtikog Kivovvog
(1) Awayeipion piockov

H dwyeipion 1ov motoTikod kivdhvov emiteleitan kevipikd, o€ eminedo Opilov. O motwTikdg kivdvuvog Tnydlet
amd To TOUEKA dwbféoia Kot 1oodvvapa, TG katabécelg oe Tpaneleg Kol YpNUATOTIOTOTIKE WpduaTa, To
TAPAY®YQ XPNULATOOKOVOKE epyareia, kaBdS Kot amd €kbeom o MOTOTIKO Kivduvo amd TELATEG YOVOPIKTG,
copmepAappavopévey aveEOPANTOV VTOAOIT®OV TEAUTMOV Kol JECUEVUEVOY GuVOAAaydV. Omov ot meAdteg
xovopikng pmopel va a&oloynbodv oamd aveEaptntn opyn, avTéG ot 0EOAOYNAGELS XPNOYOTOOHVTOL OTN|
SLoXEIPION TOV GLYKEKPIUEVOD TIGTOTIKOD KIVOUVOV. Xg TEPInT®OT 0oV dgv LIapyel ave&aptntn a&loldynon,
TO TUNUA SLoYEPIONG TOTOTIKOD KIVdUVOL aEI0AOYEL TV TIGTOANTTIKY] IKavOTNTO TOL TEAG TN Aopfdvovtog v’
OYN TNV OIKOVOIKT] TOV KATAGTAGT, TPONYOLUEVES GUVOAAAYEG KaBmG Kot GAAeg mapouétpovs. Ta moTOTIKA
opla meratdv kabopilovtar pe Pdon ecomtepiés N eEwtepicés aloloynoels mavta evidg Tov Kabopiopévav amod
™ Awoiknon opimv. H yprion mototikdv opiov mapakoiovdeitol o TOKTO SL0GTHHLATO.

(W) IIotoTKn EepeyyvOTNTA

H mototiky egpeyyvdmta TV TOUEOKOV S100eGiLOV, TOUENKOV 100dVVOLOV KOl SECUEVLEVOV KATAOEGE®DY
agloloyeitot pe avapopd oe eEOTEPIKES AELOAOYNOELS TIGTOANTTIKNG KOvOTNTAS and TOVG 0iKovg a&loAdyNoeLg
Moody’s/ Fitch, 6mw¢ mapovstdleTol 6Tov TOpaKAT® Tivaka.

A&oioynon tpareiiv (€Eex.) 31 Aekepppiov 2016 31 Aekepppiov 2015
Al 0 0
A2 0 -
Baa2 408 664
BBB- 0 -
Caa3 481 1.174
Xwpig a&lordynon 0 0
TUVOMKQ 0T0c) 0Ao0puEVe KEQGLarL0, 889 1.839

AOY® TOV GLVONKOV TOV ETKPATOVV GTNV ayopd, 1 €YKPLOT TOV TGTOTIKMOV 0plov £Vl OTOTELEGHO LOG TTLO
aVoTNPNG dtadKooiog Tov UTAEKEL OAO Ta EMITED TG avdTePTS dtoiknong. [V’ avtd to Adyo €yxet dnpovpynOei
n emtpony] mothoewv G Etaipgicg, n omoio mopokoAovBel TOVG OMUAVTIIKOUS TIOTOTIKOVG KVOVVOLG
0AOKAN POV Tov Opiiov (Enu.11).

(v) Kivovvog pevarotnrag

O «ivduvog pevototTog avtipetomiletat pe v e£00PAAoT KOVAOV TOUEWK®V TOpOV Kol dobecipmv Kabmg
Kot TNV €£0CQAMOT ETOPKOV TOTOTIKOV 0pimv KE TG cuvepyalopeves tpaneles. Adym G dSuvapukng evong
TOV SpacTNPLOTHTOV TOV, N ETtatpeia éxel cav otd)0 va dtatnpel eveM&ia xpnUaToddTNONG TOV dPUCTIPIOTHTMOV
G LEC® TAUELNKDV SIUPECTIOV KOl TIGTOTIK®OV YPOUUODV.

Omnote OewpnBel coppépov yio tv Etopeio, oA kot yio TNy enitevén euvoikotepmv 6pwv GLUVIALAY®V, (OTMG
KOADTEPEG TIES, VYNAOTEPO TOTOTIKA Opla, HEYOADTEPT] TEPiodo mioTmong), N Etoipeio mpofAiémer yio v
€K6001 PPoyLTPOOECU®Y EYYUNTIK®OV ETICTOADMV 1] EVEYYL®V TIGTOCEWMV Y10 TNV TANPOUT VTOYPEDGEDV TPOG
TPOUNOEVTES, YPTCYLOTOLDVTAS VITAPYOVCES YPUUUEG TOTOONG e eyydpieg kot debveig Tpameleg, facel Tav
eyKekpévov opov kot tpotinobicemv kdbe Tpanelag GYETIKA LE TO TOGO, TO VOUICUA, TN HEYLOTY OdpKELL
SlKpATNONG, TIC EYYVNOEIS K.0. ZTO PBabld OV Ol VIOYPEMCELG OVTEG £(OVV KOTOOTEL TANPMTEEG TPV TNV
nuepounvia 16oAoyopov, avtég meptAapfavovtal ota VToAomo Tpoundevtdv otov IcoAdoyiopd. Iepartépw
TANPOPOpiec oYETIKE e Ta HAVELD avapEpovTal ot Znu. 16.
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Y10V Tapakdto Tivoko Topovctaloviol Ta 1ocd TV daveiov e Etatpeiag mov o mpénet va amomAnpwbodv 1
va avoypnuatodotndodv evidg tov 2016, kabdG Kol 0t GYETIKEG TEPiOdOL ANENG:

Advero mpog

A'Egapvo B’ E€apnvo Advero Tpog  avaypnpoto-
2017 2017 2017 amominpopun d6tnon

(€ exar.)
Oporoyuoxd daveto €400 exar. - 284 284 - 284
Oporoyuokod ddveto €400 exar. - 72 72 - 72
Advera Evporaikng Tpanelog Enevddcewmv 22 22 44 44 -
Advelo HPF €488 exar. 170 - 170 170 -
192 378 570 214 356

Katd ™ odwdpkewe tov 2016, m Etapeio mopovcioce 0Oetikég Aettovpywég ypnuatopoés (EBITDA
TPOGOPLOCHEVO OC TPOG TNV EMMTOON TG UETABOANG TG TYWNG TV omofepdtmv Kot G TPog GAAO pun
emavolapUBovopeva yeyovoTa, ILelov TIg KEQAANOVYIKEG SATAVES KoL TIG OTOTANPOUES TOKWV) Vyoug €650 ek, ot
omoiec odNyNoav og aOENOT TOV TOUEINKDV AToBEUOTIKOV TOV Kol dIVOuV TN SUVOTOTNTO UTOTANPOUNAG LEPOVS
TV davelov Tov AMyovv KaTd T StdpKel TV ETOUEVOV 12 unvav.

O mopokdTe® mivakag oVOAVEL TIG YPNHOTOOIKOVOUKES VITOYPEMOELG KOl TIC KOOOPES YPTLOTOOIKOVOUIKES
VIOYPEDCELS and TapAymyd, OPLadOTOMUEVEG KaTd nuepopnvia ANENG, voloyldevn GOUPOVA LE TO YPOVIKO
vrdlouro omd TV nuepopnvia Icoroyopov péypt ™ coppatikny nuepopnvia AMENG. Ta mocd mov eppavifovrot
OTOV TIVOKO OTOTEAOVV TIG CUUPOTIKES TAUELOKES POLG.

Megragvl  Metalv 2 Ilave amd 5

Evtég 1 étog Ko 2 €1 Ko 5 €t £t
31 AekepPpiov 2016
Aavelopog 1.187.756 651.529 913.546 23.239
[opdyoya xpnpoatookovopkd epyaieio - - - -
IpounBevtég Kot AoméG VIOYPEDTELS 1.668.664 - - -
31 Askepppiov 2015
Aavelopog 1.531.800 515.029  1.068.758 71.963
Mopdyoya xpnrotookovopkd epyaieio 34.814 - - -
ITpounOevtég Kat Aowtég VIOYPEDCELS 2.720.243 - - -

Ta mood mov mepilapPdvovior ot GePpd «AAVEIGUOG» TOV Tivake JOeV AVTIGTOLOVV GTO TOGH TOL
100AOYIoHOV, KUBDG agopodyv cvpPatikés pn TPoeEoQANUEVES UEAAOVTIKEG TOUELOKEG POEC, Ol OTMOiEg
mePLapPAvouV TG0 TO KEPAANLO OGO Kot TOV HLEAALOVTIKO TOKO TTOV B0l TPOKVWYEL GTO AVTIGTOL(O £TOG.

Ta moocd mov mepthapfavovtar ot oepd «IIpounBevtéc kot Aowmég LVIOYPEDCEIS) TOL Tivake emiong dev
AVTIGTOLOVV GTA TOGE TOV IGOAOYIG OV, KOOMG TEPILUUBAVOVY LLOVO XPTLLOTOOIKOVOLUKES DITOYPEDCELS.

3.2 Awaygipron KivoOvov Ke@araiov

Ot o160t g Etatpeiog oe oxéon pe v KeQOAAoK) dour tng, 1 omoio meptlapPdavel idtor Ke@Aaioto Kot
davelakn xpNUOTodoTNoT, €ivol va dloc@alicel Tn dLVOTOTNTA OTPOCKOTTNG AELTOVPYIONG TNG ETAPEING OTO
HEALOV KO Vo, S10TPNOEL TNV 10AVIKT KEQPOAMOKT SOUN Ao TAEVPAS KOGTOVC.

H Etoupeio yioo va datnpioet 1 vo Tpocapuocel Ty ke@aiotokn g owapbpwon pmopel va petafdrer o
UEPIOLAL TTPOG TOVG LETOYOVG, VO EMGTPEYEL KEPAAOLO GTOVG LETOYOVG, VO, EKOMGEL VEEG LETOYES 1 VO EKTTOUGEL
TEPLOVGLOKA GTOLYELD Y10 VO LEWDGEL TO YPEOS TNG.
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SOUQ@VO Kot Pe TNV TPOKTIKT oV akoAovbel o khadog, n Etatpeio maparxoiovdel tnv ke@aiotokn dopun Kot To
dovelopo g pe Paon to cuvieheotn poyrevong. O ev Ady® cvviedestc vtoloyiletat Sropmvtag Tov Kabapod
SOveESHO e TO GUVOMKA amacyolovpeva Kepdiow. O kobapdg Savelopog vroloyiletar G 0 GUVOALKOS
davelopog, pokponpdbesuog kot Ppayvrpdbeopoc 6mmg speavifetar otov 16oAoyond, peiov ta TOpEelKd
Swhéoo kot woodvvapa Kot T SBECIHO TPOG TAOANGT YPNULOTOOKOVOUKA ototyelo. Ta ocuvvoikd
amacyolovuevo kepdiato vroloyilovial mg Ta. GUVOAIKA 1010 KEPAALA, OTTMG eLEavifovTal GTOV IGOAOYIGHO,

TAE0V TOL KoBapoD davEITHLOV.

O1 ovvtedeotéc poyievong otig 31 Aekepppiov 2016 kar 2015 avtictorya eiyov g e&ng:

31 AekepPpiov 2016 31 Aekepppiov 2015

YHvoro daveispov (Inu. 16) 2.610.699 2.956.101
Meiov: Tapetoxd dabéoipa, 1woddvapa kot deopevpéves katabéoes (Inu. 12) (888.783) (1.839.156)
Meiov: Xpnpotootkovopkd ototygio dtabéoipa tpog TdAnon (1.017) (50)
Ka0apdg daveropog 1.720.899 1.116.895

To100 ke@dAono 1.590.150 1.224.891
XUVOMKE 0T0GYOLOVUEVD. KEQALULO 3.311.050 2.341.786
Zvvtelevotg poyrevong 52% 48%

3.3 IIpocodropropds Tv evAdywv a&Lav

O mopokdto mivakog Topovotdlel To YPMUATOOTKOVOUIKA oTolElo evEPYNTIKOD KOl LTOYPEDCEWDY  TOV
gmpeTpovvrol oty evdoyn aéia, avd pnébodo empétpnone. Ot SlopopeTikés Katnyopieg eival ot akOAovBeg:

e Anpocievdpeveg TIHEG oyopds (X®pic TPOTOMOINGY 1 OVOTPOCOPUOYN) YOl YPMUOTOOIKOVOUIKA

GTolEID TOV JLOTPAYLLOTEDOVTOL O EVEPYEG YpMLaTayopés (eminedo 1) .

o Teyvikég oamotiunong Pacwlopeves amevbelag oe dnuooctevopeveg TWéS ayopds (egapdvtag To
YPNUOTOOIKOVOULKA oTotyeln ekelva mov meptiapPdvovtol oto eninedo 1 ) 1 vmoAoYILOUEVES EPPECOG

Ao ONUOGIEVOUEVES TIEG ayOpds Yio Tapdpoto epyareio (eminedo 2).

o Teyvikég amotipumong mov dev Pacilovior oe dabioipec mAnpopopieg and TpEYovces GLVAALAYES GE

evepyEg xpnuatayopés (eminedo 3).

Ta pPNUATOOIKOVOUIKEG GTOLYEIR EVEPYNTIKOD KOl TalbnTikod mov emuetpovvtat atny edroyn a&ia kotd tnv 31

Aexegpfpiov 2016 éxovv wg e&ng:

Eningdo 1  Eminedo2  Emimedo 3 Xvoro

XTouyeia evEPYNTIKOD
Topdywyo tpaéemv avtioTddong Kivdvvou - 15.192 - 15.192
Xpnuotookovopkd otoryeio dtubéotpa Tpog TMANoN 1.017 - - 1.017
1.017 15.192 - 16.209

XToLYEl0 VTOYPEDCEMV

MMopdywyo tpdéewv ovTioTdduons Kivouvou - -
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Ta pNUOTOOIKOVOLIKG GTOLYEIN EVEPYNTIKOD KOl TAONTUKOD OV EMUETPOVVTAL GTNY €0 oY a&ia Katd tnv 31
Agxepfpiov 2015 éyovv og e&ng:

Eningdo1l  Eminedo 2  Emimedo 3 Xovoro
Xrovyeio evepyNTIKOY
Xpnuatootkovopikd ototyeio dwbéciua Tpog TdAnon 50 - - 50
50 - - 50
ZTOLYEL0 VITOYPEDCEDMV
Moapdywyo mpaéemv avtiotdduong kivohvov - 34.814 - 34.814
- 34.814 - 34.814

H eddoyn oflo tov YpnUOTOOIKOVOLIK®OV OTOWEIOV 7OV SOTPUYUATEDOVTOL GE EVEPYEG YPMLOTOYOPES,
npocdlopiletar pe PAom TIC ONUOGIEVOUEVEG TWEG TOV 1GYXVOVV KOTO TNV TMUEPOUNVIO. TOL LGOAOYIGHOD.
«Evepydo» ypnuatayopd vapyel 6tav vIapyovv aueca Sabiotpes Kol ovafe®povEVES GE TOKTE SLUOTILOTO
TWEG, TOV ONUOCLEVOVTIOL OO YPNUATIOTIPLO, YXPNUOTIOT, KAGSO, opyaviopd afoddynong 1 opyoviopd
EMONTELNG, Ol OTOIEG AVTITPOCOTEVOVV TPAYLOTIKEG KOl SUYVE eTavolapfoavopeves cuvariayég Kot yivovtat e
TOVG GLVIBELG EUTOPLKOVG OPOVG. AVTE Ta YPNULATOOKOVOLLIKA £pyoeia TepthappdvovTol oto eminedo 1.

H gbhoyn a&io TV ¥pMLOTOOIKOVOHK®OV GTOXEIDV TOV deV SLOTPAYLOTEDOVTAL OE EVEPYES YPNLULATAYOPES (TT.X.
ovpPorOe TOPAYDY®V EKTOC TNG OYOPAS TAPAYDY®V) TPOcdopileTal e TV Xpion TEXVIKOV amoTiunong, ot
onoiec Pacilovial wg eni To TAcioTOV 6 drabécieg TANPOPOPIES YioL GUVOALOYEG TTOV d1EVEPYOVVTUL GE EVEPYEG
ayopég eV YPNOLLOTOIODY KOTO TO OLUVOTO AMYOTEPEG EKTIUNGEIS TNG OIKOVOUIKNG ovtomToc. Avtd To
YPNUOTOOIKOVOULKE epyolreia meptapPdvoviol oto eninedo 2.

Edv ot teyvikéc amotipnong dev Pacifovral o dabéoiueg ayopaicg TANpo@opieg TOTE TO YPNLOTOOIKOVOLUKE
gpyaieio meprlopfavovtal 6to eninedo 3.

Teyvikég mov ypnoonotel N Etaupeia yio vo emipetprioet ta yp1Lotootkovoptkd ototyeio meptiapipdvouv:
o Tyég ayopdg M TYEG SLOTPAYLLATELTAOV Y10 TOPOLOLL GTOLYELd.

o Tnv gvAoyn oo TV Tpdéemv avtiotddons Kvdvvou epmopevpdtov, 1 onoia Tpocdiopiletat og M
Tapovoa a&io TOV LEALOVTIKMV PN ULATOPODV.

INo to €t 2016 kon 2015 dev vanpEav LETAPOPES TOGHY HETAED EMTESMV.

Ot loywotikés aieg TOV TOPAKAT® YPNUOUTOOIKOVOUIK®Y TEPLOVGLOKMY OTOLXEIMV KOl VTOXPEDCEDV
npooeyyilovv v e0A0Y™N TOVG OEia:

o  Eumopuég Ko Aowmég amoitoelg
o  Topelokd d100écLo Kot 10000V
o [IpounBevtég Kot AOImES VIO PEMGELS

o Adveln
4., ENPovtikéG AOYIOTIKEG EKTIUNGELS KO KPIGELS
Ot eKTIUNGELS Ko TOPUS0YEG GLVEXMG EmavEKTILOVVTOL Kol Bacifoviol oty gumepio Tov mapelbovtoc, dmwg

TPOocapUOlovIol GOUG®MVO UE TIG TPEYOVOEG GLUVONKES ayopds Kot GAlovg mapdyovieg meptAapfovopévev
TPOGIOKUDV Y10 LEALOVTIKE YeyovdTa Ta ool Oempovivtar Aoyikd vItd TIg TaPoHGES GUVONKEC.

H Ertaipeia mpofaivel o extipnoels Kot moapadoyég mov oyetilovral pe 10 HEAAOV. ZUVETMOG Ol EKTIUNAGELS AVTES
€€’ opiopov omdvia Tovtilovtal pe o TPOYUATIKE YeyovoTo. Ot EKTIUNGELS KOl VTOOEGEIS TOV GuveETdyovTOL
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oNpovTikd kivovuvo emavektiunong ot Aoylotikn a&io TV oToyElny ToL EVEPYNTIKOD KOl TaONTIKOD GTnV
EMOLEVT TEPIOSO OVAPEPOVTOL KOTMOTEPW®.

) TNUOVTIKEC AOYIOTIKEC EKTIUNGELS KO TOPOO0YES

(o) Dopog eloodnuoTog

H Erapeio vndkerton oe gopordynon kot amorteitonr kpion ywr tov mpocdioptopd g mpoPAeyns yio opo
ELGOONLOTOG OTIS YMPEG MOV OPACTNPLONOEiTaL. YTTAPYOUV TOAAES GUVOAAAYEC KOl VTOAOYIOHOL Yo TOVG
omolovg 0 TEMKOG TMPOoodlopiopdsg tov eopov eivar aféfaioc. H Etapeio avayvepiler vmoyxpemoelg amd
OVOLLEVOLLEVOVS POPOAOYLKOVG EAEYYOVS, PAceL ekTiunce@V Yia T0 €dv Ba emPAnBoldv emmAiéov dpot. Edv 10
TEMKO OMOTELEGLLO TOV EAEYYOV EIVOL SLOPOPETIKO ol TO ap)IKDG avayvoplohév, 1 dapopd Ba exnpedoel Tov
POpo 100dMUaTOG Ko TV TpdPAeym yio avoaParAdpevn poporoyia T meptddov.

) Avéxtnon ovafallouevav popoloyikmy anoitioemy

Ot avaPoAlOueveg (POPOLOYIKEC AMOLTNGES TEPIMAUPBAVOVY TOGH 7OV OQPOPOVYV GE (QOPOAOYIKEG CMEC
TPONYOVUEVOV ETOV. XTIG TEPLOCOTEPES MEPIMTAOOELS, OVAAOYMG TNG aLTitg AOY® TG OTOL0G TPOKVITOVY, TETOLEG
poporoykés Inuiég etvor SLoBECIUEG Yioo CURYNPIOUO YO TEPLOPICUEVO YPOVIKO SACTNHO OO TN YPOVIKN
otyu] katd tnv omoio mpoypatomoovvtal. H Etaipeio kdver mopadoyéc oyxetikd pe 1o €dv autég ot
avoPaALOLEVES POPOLOYIKES AALTHOELS dVVOVTOL VO ovaKkTNOohV, YPNCILOTOIDVTIS TO EKTILMUEVO LEAAOVTIKO
(POPOLOYNTED ELGOOMLO. COUPOVO [LE TO EYKEKPLLEVO EMLYEPTUOTIKO OYES0 KOl TOV TPOVTOAOYIGUO TG
Etoupeiag.

() Tpopreyn yio mepiffaliovioloyiks arokardoroon

H Etapeio dpactnpromoteitol oty PBropnyavio metperaiov kot ot facikég g dpactnptotntes nepiiapdvovy
™V épevva Kol mapayyn vépoyovavlpdkwy, t dtdAon apyod meTperaion, ) d1dbeor TPoidovI®V TETpELAion
Kol TV Topay@yn Kot didbeon meTpoynuk®@y mtpoidvtav. Ot mepiBaAlovioAoyiKéG EMMTMOOELS OV TOAVO Vo
pokAnBov and tig Tpoavapepbeiceg ovoieg Kat mpoidvo mhovov va avaykdcovy v Etapeio va mpofei o
££030. OTOKOTACTOONG £TGL MGTE VO, EIVOAL GOVVOUT UE GYETIKOVE KOVOVIGHOVE KOl VOLOVE OTIC SLAPOPES TEPLOYES
OOV dPAGTNPIOTOLEITOL KO VO EKTANPAOCEL TIC VOLUKES Kot cLUPOTIKEG TN voypemoelg. H Etaipeio dievepyel
GYETIKEG AVOAVGELS KO EKTUYNOELS LE TOVG TEYVIKOVS Kol VOLKOVG TNG GLUPOVAOVG DGTE VO TPOGILOPIcEL TNV
mOavOTNTA VO TPOKVYOLV dOTAVEG TEPIPOALOVTOAOYIKNG AMOKATACTACNG, KOOMG KOl VO EKTUNGEL T OXETIKA
TOGA KOt ¥POVIKN TTePiodo kaTd TNV omoio ot damdveg avtég eivarl mlavo va mpokvyouvv. H Etaipeia dnpovpyet
OYETIKY TPOPAEYN OTIG OIKOVOUIKEG TNG KOTUCTACELS Yl TIG EKTIUAUEVEG dAmAveS TEPPOALOVTOAOYIKNG
amokatdotacns 6tav avtég Bempovvror mbavéc. Otav 0 oploTiKOg TPOCIIOPIGHOG TG OYETIKNG VIOYPEWCTG
Spépel amd TO TOGO TNG OYETIKNG TPOPAEYNG, 1 O10popd eMPaphvel TNV KOTACTACT OTOTEAECUATOV TNG
Etoupeiog.
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() Extiunoeic kot tov vwoloyiouo avoxtiouns aliog («aciog yproncy)

H Etopeio eetaler emoing v m vmepadio €xel vwooTtel OMONONTOTE OMOUEI®GT, COUQOVO UE TNV
vioBenuévn Aoyotikn mpoaktikyy (Enp. 2.10). E@dcov cuvtpéyouv ovykekpuyiéves evdeilelg, M Etarpeia
evdgyetar va egetdoet eniong v Vmapén amopeiowong oy o&le TOV PN XPNHLOTOOIKOVOUK®OV TEPLOVGLOKMV
ototxeiov (Enu. 2.9), kabdg kat Tov enevévoewv (Enp. 2.10.5). To avaktioipo mocd tmv povadov dnuovpyiog
xpnuatopomdv €yovv kKabopiotel pe Pdon v a&io oe xpion. O éheyyog amopeioong a&lag mepthappdavel Tov
kaBopiopd Movadwv Iapaywyng Tapsiaxdv podv (MIIT), ot omoleg aviikatonTpilovy TG OYETIKES AOYIGTIKES
aieg TV Tayiov ToV 160 0YIGHoV. Xe avTd omatteiTol Kpion.

Ta ovakmopo wocd tov MIIT épovv kabopiotei pe Pdon tov vwoAoyiopd g avoktiong agiog Tovg, o
omoilog emiong omoutel TN YPNON EKTIUACEDV. LTOV VTOAOYIGUO YPNOLLOTOIOVVTOL TOUEOKES TPOPAEYELS
Boaoiopéveg og gykekpipévong amod ) Atoiknomn tpovmoroyicpoe. Tapeiokés poéc mépav g TEPLOSOV KOTH TNV
omoia o1 mpoPAéyelg eivar dtabéoieg, mpoekteivovtol PAcel ekTidpeveV puOudy avantuéne. Avtoi ot pvbuoi
avantuéng sivar cuveneic pe TpoPréyelg mov mepropfavovtal o€ ekBEGELS Yo, TN XDPO. 1| TOV KAASO GTOV 0Toin
dpaotnplonoteitan  ekdotote MIIT.

(&) Extiunon evdoyng aliog ypnuarooikovouukmv arotyeiwv evepyntikod kor modntikod

H gbhoyn a&ia TV ¥pnLOTOOKOVOLIKGY GTOLXEI®MV OV dEV SOMPAYLLATEVOVTIOL GE EVEPYEG YPNUATAYOPES (T.X.
ovpporote TopaydY®V €KTOC NG 0yopds Topay®Y®V KoOMG Kol OPIGHEVO YPTLOTOOKOVOMIKE oToLyElo
Swbéoa Tpog mdANcN) mTpoodiopiletar pe TNV xpnon texvikdv anotipnons. H Etapeia emidléyst v kotd v
Kkpion ™G KatdAAnAn pnébodo amotipnong yo kabe nepintmon kdvovrag vrofécelg ol onoieg Pacifovrar og emi
10 TAgioTOV Gg drbéoyeg TANPOPOPieg 6TO TEAOG TNG YXPNONG VIOt GUVOAAUYEG TTOV SIEVEPYODVTOL OE EVEPYEC
ayopéc.

(o7) 2ovta1000TiKG TPOYPLUUATO.

H mapovoa a&io tov cuvtaglodoTikdV mapoymy TOV TPOYPUUUATOV KaOOPIGHEVOY TTOPOYDY TPOCHOTIKOD
Boaociletor og évav aplBud mapaydvieov mov mpocdlopiloviar pe T YPNoN OVOAOYIOTIKOV HeBddmV Kot
napadoydv. Mia 1010 aVOAOYIOTIKY Topodoyn €ival Kot T0 EMTOKIO TPOoeOPANGTG TOV YPNOLOTOIEITAL Y10l
TOV VIOAOYIGHO TOV KOGTOVG TNG Tapoyns. Ot Tuydv adhayég oTic Tapadoyés antég Ba ennpedoovy To VIOAOUTO
TOV GLVTAELOSOTIKMV VITOYPEDCEMV.

H Etapeio kobopiler 10 katdAdnio emtdkio mpoe&deAinong oto téhog Kabe ypnone. Avtd opiletar mg to
eMTOKIO0 TO omoio Oa €mpeme vo ypnoyomombel dote va TPosdoptoTel N Tapovsa a&ic TOV HEAAOVIIKOV
TAUELKDV PODV, Ol OTOIEG AVAUEVETAL VO, ATOLTHOVV Y10 TNV KAADYN TOV VITOYPEDCEMV TOV GLUVTUEIOO0TIKOV
mpoypappdtov. o tov kobopiopd tov katdAiniov emitokiov mpoeEdeinong, n Etapeia ypnoyomotei 1o
EMTOKIO TOV YOUNAOD pIioKOL ETOPIKAOV OLOAOYLDV, TO, OTOI0L UETOTPEMOVIOL GTO VOUGHO GTO OTOio M
vroyxpémon Ba mAnpwei, kol Tov omoiwv N nuepounvia Aéng TAncialet ekeiv ¢ oYETIKNG GLVTOEIOS0TIKNG
VILOYPEMOT|S.

AAAEG ONUAVTIKEG TOPAOOYES TOV VTOYPEDCEWY GLVTOEIOO0TIKMY TOPpoY®V Paciloviol PHEPIKMOG OTIG TPEXOVOES
cuvOnkeg ayopdc. Iepartépw mAnpoedpnon napatifetal ot Xnu. 18.

© Tpoplréyeis ya emidikes vrobéoeic

H Etaipeio éxet exkpepeig dikaotikéc vrobéoeig. H Awoiknon a&oroyel v ékPacn t@v vrobécemv kat, av
vrapyel mhovotta apvnTikng ékPacng tote 1 Etoupeio mpoPaivel 6t0 oynuoTIoUd TOV omopaitnTOV
npoPAéyemv. Ot Tpofréyelg, 6mov amartovvtal, voAoyilovtal pe Bdon v Tapovco a&io TOV EKTIUNCEDV TNG
doiknong yo ™ damdvn mov Ba ypelaotel Yo TNV S1EVBETION TOV AVOUEVOUEVOV VIOYPEDCEDY KOTA TNV
nuepopnvia tov Isoroyiopov. H mapovoa aio Baciletor o évav aptBud mapaydvimv Tov amottel Ty aoknon
Kkpione.
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(w Inuavtikég Kpioels Kot v epapuroyn Tdv AOYIoTIKGOV ToMTiKaV TG Etaipeiog

(n) Amougiowon o&iog ¥pNILOTOOIKOVOUIK®OV 6TOYEIMV S100E01UOV TPOg TOANGN

H Ertaeio axorovBel tic odnyieg tov AAIT 39 mpoxeipévov va kobopicel mOTE piol YPTLOTOOIKOVOUIKY|
emévdvon Sbéoiun tpog mdAnom £xel vootel amopgioon asiog. AVt 1 ATOPACT ATALTEL ACKNOT ONULAVTIKNG
kpliong katd v onoia | Etapeia a&oroyel, peta&d dAihmv, m dibpketa kot to Pabud katd tov omoio 1 €0AOYT
aflo g emévdvong eivor pkpotepn and 10 KOGTOG NG, KAOMG Kot TN YPMLUOTOOUKOVOUIKT «LYeElo» Kot TO
Bpayvmpdbeopo emyepnuotikd LEALOV TG, cupmEPLOUPOVOLEVOV TOPOyOVI®MV OTTMG Ot ETOOGEL; TOL KAAOOV
OV SPAGTNPLOTOLEITAL, 01 AAAAYEG OTNV TEXVOLOYIN KOl Ol AELTOVPYIKEG KO XPTLOTOSOTIKEG TAUELNKES POES TNG.

5. II\mpo@opnon katd Topéa

Oleg o1 KOpleg emyelpNUATIKEG OMOPAcEL; AapuPdvovtor amd TNV eKTeEAEoTIKN emitpony). H exteleotikn
EMTPOTY| EAEYYEL TIG ECMTEPIKEG AVOPOPEG PN LOTOOIKOVO KNG TANPOPOPNOTG YOl VAL 0ELOAOYCEL TV EMLO00T
¢ Etapeiog kot va AdPet amopdosig oyetikd pe v katavoun tov nopmv. H Awiknon g Etapeiag éyet
kaBopicetl Tovg TOElG dpaoTNPLOTNTAG BACIGUEVT GE AVTEG TIC OvaPOpEC. H eKTEAECTIKT EMLTPOTT YPTCULOTOLEL
Supopa kprrnpa yuo va. a&lohoynoet T dpactnplotnteg g Etapeiog, to omoio mowilovv avdioya pe
@von kot to Pabpd @pyodTTag ToL KABe TOopén Kol AapPBAvVOvVTOog VITOWN TOLG EKACTOTE KIVOOLVOLS, TIG
VILAPYOVOESG TUPEINKEG OvayKes, KaODG Kol TANPOPOpPies GYETIKEG e Ta TPoidvTa Kat Tig ayopés. To mhaiclo
KOTAPTIONG TOV ECMTEPIKDOV AVOPOPDV YPNIOTOOIKOVOUIKNG TANPOQOPNONG V0L OVTIGTOLXO HE OVTO TMV
OTKOVOLIK®MV KOTOOGTAGEWDV.

Ot ToANoELg Kat To KEPON ava TopEN dPacTNPIOTNTAG EXOVV MG aKOAOVOMG:

"Epgvva ko
"Etog mov £éknEe v 31 AgkepPpiov 2016 Inp. Avdon Xnuikéd HMopayoyn Aowrna Yivoiro
Kabopéc tminceig 5.740.059 252.387 - - 5.992.446
Ag1TovpyIKO Amotéleopa 513.433 83.185 (2.867) 26.484 620.235
ATOTELEGLOL YPNLOTOOIKOVOLIKTG AELTOVPYIOG 25 (175.474)
Képdn / (Enpuée) omd cuvalhaypotikég Siapopis 21.462
Képdn / (Zmméc) mpo popwv 466.223
DHPog E1G0dMUATOG 27 (131.901)
KoOupa képdn / (Enuiés) ypiong 334.322

"Epegova ko
"Etog mov £éAn&e tnv 31 Aekepfpiov 2015 Awlion Xnuka  Hapayoyq Aot Xovoro
Kabopéc toinceig 6.321.068 263.403 - - 6.584.471
Ag1ToVpYIKO AotélEopa 119.686 74.771 (3.738) 24.479 215.198
ATOTELEGLOL YPNHLOTOOKOVOLLKTG AELTOVPYIOG 25 (166.572)
Képdn / (Enpuée) omd cuvarhaypotikég Siapopis (25.901)
Képdn / (Zmméc) mpo popwv 22.725
DOPOg E1GOMUATOG 27 4.816
KoOopa képdn / (Enuiés) xpiong 27.541
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Ta meprovolakd ctoyyeio Kol oL VIOXPEMOELG Katd Topéa Kot v 31 Agkeufpiov 2016 o 2015 éxovv wg
edng:

"Epgova ko
"Etog mov £éknEe v 31 AgkepPpiov 2016 Avohon Xnuké Hoepayoyn Aowa Xvoro
20OVOAO EvePYNTIKOD 5.195.527 378.808 5.577 655.307 6.235.219
ZHVOLO VIOYXPEDCEDY 3.746.062 161.077 13.350 724.581 4.645.070
"Epgova ko
"Etog mov £éknEe v 31 Agkepppiov 2015 Avohon Xnuké Hoepayoyn Aowa Xovoro
20OVOAO vePYNTIKOD 6.176.037 216.791 5.591 656.368 7.054.787
ZHVOLO VIOYXPEDCEDY 5.036.345 56.811 11.328 725.412 5.829.896

Ytov Topakdto mivako avalvovtol ot kabapé ToANceLS avd THTo ayopds (eyxdpua, aepomopio & vavtidia Kot
EGaYOYEQ):

"Etog mwov éknée
31 Aekepppiov 2016 31 Askepppiov 2015
Eyyopio ayopd 2.077.617 2.634.046
Agponopia & Navtidio 696.232 842.553
E€aywyéc 3.218.597 3.107.872
XOvoro KaOapAOV TOMGEDY 5.992.446 6.584.471
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6. Evoopoato mwaylo meplouclokd ooy sio

Kootog

Ynohouro 1 Iavovapiov 2015
[pocOnkeg

Kepahotomompéva Epya
TMoMoeg/ Swoypapés
Metapopég Kot AOUTEG KIVIGELS
Ynrorouro 31 Aegkepppiov 2015

X pevpéveg amocfiosig
Ynorouro 1 Iavovapiov 2015
AnocBéoeig

Mwinoeid/ dwypagég
Ynrorouro 31 Aekepppiov 2015

Avanéofeotn abia otig 31 Aekepppiov 2015

Kéotog

Ynohouro 1 Iavovapiov 2016
IpooOnkeg

Kepooomompéva £pya
Mwinoeig/ dwypagég
MeTa@opég Kot AOUTEG KIVIGELS
Ynohouro 31 Aekepppiov 2016

Zveompevpéveg amocfiosig
Ynorouro 1 Iavovapiov 2016
Arnoocféoeig

Mwiioeig/ dwypapég
Metapopég Kot AOUTéG KIVAGELS
Ynohouro 31 Aekepppiov 2016

Avoroofeot alia otig 31 Aekepppiov 2016

Axwvtomoun)
Mny/k6g Metagopikd "Emmio kou GE1g VIO

Owoneda Kripio Eomhopog péoa  eloptipata ekTéleon XOvoro
115.396 517.883 3.579.933 14.307 82.136 96.445 4.406.100
- 2 1.226 30 1.967 131.109 134.334

- 9.862 156.766 6 565 (167.199) -

- - (466) (60) (19) (2.491) (3.036)

- - 10.939 - - (5.051) 5.888
115.396 527.747 3.748.398 14.283 84.649 52.813 4.543.286
- 165.097 1.392.447 9.809 70.873 - 1.638.226

- 17.853 109.925 399 3.315 - 131.492

- - (381) (60) (17) - (458)

- 182.950 1.501.991 10.148 74.171 - 1.769.260
115.396 344.797 2.246.407 4.135 10.478 52.813 2.774.026
115.396 527.747 3.748.398 14.283 84.649 52.813 4.543.286
- 9 825 813 1.709 86.367 89.723

- 3.094 52.569 - 16 (55.679) -

- - (2.912) (42) (427) (94) (3.475)

- - 3.552 - - (2.748) 804
115.396 530.850 3.802.432 15.054 85.947 80.659 4.630.338
- 182.950 1.501.991 10.148 74.171 - 1.769.260

- 17.490 125.342 362 2.435 - 145.629

- - (2.882) (40) (427) - (3.349)

- 200.440 1.624.451 10.470 76.179 - 1.911.540
115.396 330.410 2.177.981 4.584 9.768 80.659 2.718.798

(1) H Etoipeion dev éyel deopevoel gvompota mhyw meplovctokd otoyeio yio eE0o@AAIoT daVELNK®Y

VIOYPEDCEDV.

(2) Kotd ™ ypfion tov 2016 éxer kepaiaomomndei mood €1,9 ex. (2015: €2,4ex.) mov a@opd TOKOLG
KOTOOKEVOOTIKNG TEPLOOOV Y10 OKIVITOTOOELS VIO EKTEAEGT] TOL TOUEN TNG SWAIONG, He HECO EMTOKIO

daveiopov 5,85% (2015: 5,06%).

(3) Ot «Metaopéc Kol AOWEG KIVAGEIG), OTN GTHAN «AKWNTOTOWGE VIO EKTEAEGT, GPOPOVV KLPI®MG
UETAPOPES OTIG CACMUATEG AKIVITOTOIGELS» TOV GYETILOVTOL e KEPAAOLOTOINON EPY®V TANPOPOPIKNC.

(4) OuanocPéocig evompatov moyiov dyovg €145,6 k. (2015: €131,5 ek.) ko acdpotov Tayiov vyovg €5,8
ek. (2015: €6,2 &K.) KaTAVELOVTOL OTIC TOPAKAT®D YPAUUEG TNG KATACTOOTNG GUVOMK®OV ELGOOTLATMV:

e Kootoc nwindévtov €138,2 ek. (2015: €122,5 ek.),

e 'Efodo mowinocenv kot Aettovpyiag didbeong €5,8 ex. (2015: €6,9 ex.),

e 'E&oda droiknrtikng Aertovpyiag €7,3 ek. (2015: €8,0 ek.) kot

e 'Efoda gpevvarv ko avamtuéng €0,1 ek. (2015: €0,3 ex.)

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
Yehida (41) amd (68)



EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

7. ACONOTES OKIVI|TOTOWGELS

Aworopota

Aoywopkéd ko aogieg XYvolro
Kootog
Ynoérovro 1 Iavovapiov 2015 83.006 24.667 107.673
[Ipocbnkeg 357 - 357
MowAioeig/ doypapés - (368) (368)
Metapopéc Kot Aotmég KIviGELg 3.082 - 3.082
Ynroérovro 31 Aekepfpiov 2015 86.445 24.299 110.744
Xvocmpevpéves omooPécseig
Ynorowro 1 Iavovapiov 2015 74.286 21.910 96.196
AmocBéoelg 4.985 1.219 6.204
Metapopég kot Aomég KIVINGELS - (27) (27)
Ynérowmo 31 Aekepppiov 2015 79.271 23.102 102.373
Avanocpeotn aia otig 31 Agkepfpiov 2015 7.174 1.197 8.371
Kootog
Ynérowmo 1 Iavovapiov 2016 86.445 24.299 110.744
Ipocbnkeg 1.438 - 1.438
MoAoeig/ dwypagés 47) - 47)
Metapopég Kot Aomég KIvNoelg 2.504 - 2.504
Ynohrouwo 31 Aekepppiov 2016 90.340 24.299 114.639
Tueocmpevpéveg 0mooPicselg
Ynorowro 1 Iavovapiov 2016 79.271 23.102 102.373
Amocféoelg 4.638 1.185 5.823
MoAoeig/ dwypagpés (47) - (47)
Ynaoérovro 31 Aekepfpiov 2016 83.862 24.287 108.149
Avoanoofestn afia otig 31 Agkepppiov 2016 6.478 12 6.490

Ot «Metoopég Katl AOUTEG KIVIGEIS», 0T OTHAT «AOYIGUIKO», TEPLapPavouy Katd KOPto AOY0 Tn HETAPOPE
KOGTOVG AOYICUIKAV TPOYPOUUAT®OV 7OV TOylomomnke péca otn xpnon omd T «AKWVNTOTOMOELS VId
EKTEAECT» OTO ALAO TTEPLOVGLOKG oTotyeio (Enu. 6). To TPOYPAUUOTO GVTH KOTYOPLOTOIOVVTOL OPYIKA OTIC
«Axwntomomoelg Vo ekTEAECT» KAOMG 1 VAOTOINGCN TOLG TPAYUOTOTOLEITOL EVIOC WEYOAOV YPOVIKAOV
neplod@v. Ta AOYIGHIKA TPOYPALLOTO UETOPEPOVTIOL GTO OCMOTO TEPLOVCLOKA OTOLKELD OTOV 1) LVAOTOINoT
TOVG Y€l oploTiKoTonOel Kot Exovv eheyyfel @G KATAAANAL TPOG XP1ION.
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8. Emevovoelg o€ Ouyatpikés, ovvOEOENEVES EMYEIPNGELS KoL KOvoTTpasies

31 Aekepppiov 2016 31 Aekepppiov 2015

"Evapén ypiong 656.326 659.826
AbvEnon keparaiov /(Emiotpoen) keparaiov 6tovg petdyovg 9.811 3.500
Anoa&ioon a&iog coppetoymv (10.872) (7.000)
Té)\,og pr](ﬂ]g 655.265 656.326

Mocootod Xopa
Enovopia CUUPETOYNS EYKATAGTUONG
AXITPOOOX A.E. 100,0% EAAAAA
NTIAEON A.E. 100,0% EAAAAA
EKO A.E 35,6% EAAAAA
EAIIET BAAKANIKH A.E. 63,0% EAAAAA
ATIOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXTPIA
[TOXEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% ATTAIA
EATIE ANANEQXIMEY I[THT'EX ENEPTEIAY A.E. 100,0% EAAAAA
EAIIE EPEYNA & ITAPAT'QI'H YAPOI'ONAN®PAKQON A.E. 100,0% EAAAAA
EAIIE EPEYNA & ITAPATQI'H Y/A AYT.ITATPAIKOY A.E. 33,3% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AEIIA AE.. 35,0% EAAAAA
APTENIOYZX AE. 35,0% EAAAAA
E.AKAA 50,0% EAAAAA
ELPEDISON B.V. 5,0% OAAANAIA
OPAKH A.E. 25,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA
EAA. ZYNA. ANEE. ITAPAT. HAEKTP. ENEPT'EIAY (EXAH) 16,7% EAAAAA
o) H avénon xepoaraiov agpopd xvpimg otig dvo 100% Buyatpwcég etaupeiec, v EAIIE ‘Epsvva &

Hapayoyn YdpoyovavOpakov A.E. kot v EAIIE ‘Epevva & TMopaywyn YdpoyovavOpdkwv A.E., ot onoieg
ovotdbnkav gvtog tov 2015. To 2016 1 avénon petoyikol Kepoiaiov apopd kuping Tig uyatpikéc EALIIE.
MMozpaikdc AE. kot AZIIPODOX ALE.

B) >1c 31 Avyovotov 2016 orokAnpwbnke m ocvyymvevorn 01 anoppopnoewc, s «EKO Avavoun
Blopnyavuy koar Epmopikry Etoupeio [Metperotocidmvy ond v «EAMnvikd Kavowa Avovoun Epmopikn
Etoupeion, o1 omoieg rav 100% Buyatpikég tov Opthov EAAnvica Tletpélona. Me Bdon ™ oxéon avtailoyng
petoxav N EAAnvikd Tetpéhoto AE. cvppetéyet TAL0V 0TV OmoppoOP®GO ETOPELN, 1) OOl £YEL LETOVOUOOTEL
oe «EAAnviké Kavopo Opvktéhaia Avovoun Bropnyavikn kot Eprnopwr) Etapeio» (n «EKO ABEEy), katd
1060016 35,6%, evd 1o vmérowmo watéxet m Hellenic Petroleum International AG, m omoio eivon emiong
Buyatpucn etaupeio tov Opilov.

Y) H Ertoupeio katéyer mocoootd 5 % g Elpedison B.V.,ce xowonpaéio pe v EDISON International.
Y1g 31 Asxepfpiov 2016, n Awiknon g Elpedison B.V. dwevipynoe pelém anopsioong mg aéiog tov
TEPLOVOIOKMV GTOLXEIMV TG eTopeiog, ovpupova pe to 6ca opilovtar oto AAIL 36, pe Paon Tig petd eopwv
TOUELOKES POEC OV dvvatar vo Tapdéel N etaipeia. Ot TpdcPaTEG Kot emkeipeves peEAhovtikég eEeAitelg otnv
ayopd MAEKTPIKNG evEPYEWNG Kol TO pLOMoTIKO TEePIBAAAoOV Tov TN S€mel (LETAPOAN GTOVG UNYOVIGHOVG
aro{nuimong TovV GLUUETEXOVTOV oTNV oyopd, N/Kol KaBuoTéPNorn OTNV EQPAPLOYN TOVS, EVINTIKOTOINOM
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avtayovicpov), Beopndnkov g evdcitelc mbavng amopeioong g agiog g etapeiog, Kabmg B pmropovoay
EVOEYOLEVAG VO ETNPEAGOVV TIC LEALOVTIKEG TUUELNKEG POES TAOV TEPIOVGLUKDV TG GTOLYEIMV.

Katd ™ pelém amopeioong ta 500 €pyooTtdcia mOpAy®YNG MAEKTPIKNG EVEPYEWS KOl 1) dpooTnplOTnTa
npounBetag tng Elpedison A.E. fsopfinkav wg pio Movéda Mapaywyng Topsiokdv podv (MIIT). H avédivon
mpoypatonomdnke mpoodiopilovtag v avakton ole («oio ypriong») tng MIIT péow g pebddov
amotipnong [poeLopinuévov Toapetoxodv Podv. To mtpoeLopntikd enttdokio mov ypnoionomdnke Kotd v
avaAvon ekTunOnke ©g To PeTd POpoV Héco otabpkd kootog keparaiov (WACC) g etopeiag.

To 2016 Ntav pa ypovid pe onuoviikés eEeAilelg kot petafantomra otov KAado g nAEKTpIKnG eVEPYELNG
(.. kaBvotépnon vwobétnong/oArayés Tov Tpocmpvod Mnyavicpod Arolnuinong Eveléiog povadmv). To
nepifdAiov ovtd odnynoe 1 Aloiknon oe emavektipunon Tov evdeifenv mbavig amopsgionong g alag g
Elpedison ko 1eAkd o avayvdpion emmpdcdetng npdPreyn omopecioong g Aoyiotikng a&iog Tng enévdvong
otnv Elpedison B.V. katd €10,9 ex. (to 2015 pia mpdPreyn dyovg €7 ek. eiye eniong ovayvopiotel) otov
woroyiopd g Etapeiog otic 31 Aekepfpiov 2016. H amopcioon g agiog g enévdvong evoouatddnke
OTNV KOTAGTOGT GUVOMK®OV E1600MNUATOV, 6T Ypaupn Aownd £é60da/(6£0da) — kabapd (Enu.24).

Oa mpénet va onpelwbel OTL o1 TaPAdOYEG Kot TO GEVAPLO TOL XPNCLOTOMONKAY KATA TN HEAETN amopeimwong
evogyetal vo petafinBoldv peldovikd, wWwntépwc oe éva mepPdAlov mov yopaktnpiletar amd VYNAN
petapintomra. [MBovég petaforés oe opiopéveg petaPintés, Onmg eivol To VYOG KOl O YPOVIGUOG TOV
HEALOVTIKOV amolndoeny gveMElog TOV TOPoy®Y®OV MAEKTPIKNG EVEPYELNG 1 TOL TPOEEOPANTIKA €mTOKLA,
EVOEYOUEVMGS VAL £XOVV CTLOVTIKY EMMTOOT 6TV «a&lo ¥proNG» TV TEPLOVGLUKMV CTOEIMV TNG ETOLPELOG

d) IMoAnon AEZOA

Y1g 16 ®gfpovapiov 2012, ta EAAnvuca Ietpéhota ALE. kot 1o TAIIIEA, coppdvnoav va Eekiviicouy omd
Kowov dadikacio TOANoNG T0V T0c0sToL Tovg otov Opko AEIIA, pe ot6xo va dwbécovv 10 100% tov
SpacTnplomTeOV £QodcHoD, gumopiag Kot dtovoung, Kabmg kot to 66% Tng CUUUETOYNG TOVG OTO JIKTLO
petapopac vyming mieong (AEZ®A A E., 100% Bvyoatpikn tg AEIIA A.E.).

H ddwkacio moAnong kotéinée oe vmoPoln decpevtikng mpoogopds amd v etoipeioc SOCAR (EOvikn
etaupeio meTpelaiov Kot agpiov tov Alepumaitlav) yio v ayopd tov 66% tov AEXZDA, évavtt €400 ek., evd o
tipnpa mwov avtictoryel oto 35% twv petoydv tov AEXDA, 10 omoio Bo mwrovoe  EAAnvikd Ietpéroia A.E
avepyotav ota €212 ex.

¥1ig 21 AskepPpiov 2013 vreypdon 1 cvpupovie ToAnong tov petoy®v (Share Purchase Agreement), evéd n
0AOKANP®ON TNG GUVAALAYNG CULEMVIONKE Va TEAEL LTTO TNV £YKPLON TOV APUOSIOV aPYDV AVTAY®VIGHOD TNG
Evponaikie Evoonc.

>11g 30 Nogufpiov 2016 mapiAbe M KOTOANKTIKY MUEPOUNVIO Yo TNV TANP®OT OA®V TOV avaPANTIKOV
APECEDV Y10 TNV OAOKANPOOT TNG GLVAALAYNG, Y®pPIiG KaTt T€T010 Vo £xel emttevybel. Ot ToAntég (EAANVIKG
Ietpélata kot TAITIEA) e€gtdlouvv TI¢ EVOAMAKTIKES SUVATOTNTEG TMOANGNG TNG CUHUETOYNG TOVG 610 AEXDA .

Eminpdobeta, n a&io g cvpperoyng otv AEITA, otig owovopukég kataotdoelg g EAAnvikd [etpéhana AE,
avépyetar oto €237 ex. O Opihog AEIIA, pe v mapovoo cOotacn Tov, cuveyilelr vo Aoyiletonr kon vo
nepAAUPAveETOL OTIG O1KOVOLUKES KataoTdoelg TG Etaipeiag, og emévdvon og cuvdedepévn emtyeipnon.

€) H Etaipeio ovppetéyetl otig axdAoveg and kool eheyyOUeVES dpacTNplOTNTESG e TPITOVG OYETIKEG
He TV €peuva Kot Topayyr vdpoyovavipdkwv otny EALGSH kot oto e&mtepikod:

e Edison International SpA — EAIIE Hatpaixos A.E. (EALGSa, [Tatpaikog Koirog). H Petroceltic
Resources Plc, n omoia peteiye g kowvonpadiog katd o 2015, petépepe Ta SIKOUDOUATE TG OTIG
etaupeieg Edison International SpA kot EATIE IMotpaixdg A.E. otig 20 Iavovapiov 2016.

e  Calfrac well services (EALGSa, @paxiicd TTENay0C).
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9. Advero, TpokaToforic Kol AOWTES HOKPOTPOOETUES UMALTIOELS

31 Aekepppiov 2016 31 Aekepppiov 2015

Abvera ko Tpokotaforég 32.905 13.900
A0méG LOKPOTPODEGEG OTOUTNGELG 2.204 2.754
Xvohro 35.109 16.654

Yta Advelo kou Tpokataforés meptiapPdvetor tpietég oporoylakd ddveio Hyovg €13,9 ex. mov e&édmwoe to
Maptio 2015 1 Etaupeio mpog v EATIET Boikavikny A.E., n oroia givar katd 63% Bvyatpiry g Tov Iodvio
tov 2016, to ddvero awEndnke katd € 1,0 ex. To ddvelo Ajyet Mdptio 2018 .

[epthopfdavovy emiong KoL EUTOPIKEG OMALTIOELS ELCTPUKTEEG OE MEPLOCOTEPO OMO €Vl £T1), MG GUVETELL
Srakovoviouav. Avtég €qovv éxovv mpoeopindei pe emroko 7,30% katd v 31 Aekepppiov 2016 (2015:
7,30%).
10. AmoOépota

31 Aekepppiov 2016 31 Aekepppiov 2015

Apyd metpédaro 371.829 180.149
Awlopévo, Kot NUTEA) TpoidvTo 410.560 330.240
Ietpoynpkd 20.387 22.286
AVOLOGILO, OVTOAAOKTIKA Kot AOWTEG o' VAEG 75.254 72.444
- Meiov: ITpdPAeyn yioo avToAAaKTIKG Kot AOUtEg o VAEG (38.724) (24.372)
Yovolo 839.306 580.747

H EAMGda, Baoetl g vopobeoiog g EE kat tov AeBvoig Opyaviopod Evépyelag vrmoypeoltol atny thpnon
otpatnyikoy amobepdtov aceaieiog yio 90 nuépeg (Yroyxpéwon Trpnong Amobepdtov Acpaleiog), 0nmg
vopoBetOnke pe tov N. 3054/2002. H vmoypémon avth HETOKVAIETOL 68 OAEG TIG ETALPEIEG TTOV ELGAYOLV KOl
TOAOOV 6TV gyydplo ayopd, cvpmeptiapfavouévng kot g EAAnvika Iletpéhota A.E., ot omoieg pe ™ cepd
TOVG TPEMEL VO TNPOVV KOl VO YPTLOTOS0TOVV To ovaAoya amobépata. Ta amofépato avtd amoteAovv PEPOG
TOV AELTOVPYIKAV TOOELATOV KOl OTOTILOVTOL LLE TOV 1010 TPOTO.

To kbéoT0Gg TV amofepdTmv Tov avayvopiletar og £0d0 kot cupmepiappdvetor oto «Kootog [loindévrovy
v to 2016 avépyetar o €4,8 15 (2015: €5,6 815). H Etaupeia avayvopioe {npud €0,2 ex. Adyo amopeioong tng
a&ioc Teov anobepdtov tov oty Kabapn pevotomomotun tovg agio otig 31 Askepppiov 2016 (31 Askepfpiov
2015: {nua €23 ex.). To mocd awtd ovayvopiotnke og €£0do yw T ypnon Tov €tovg 2016 ko
ovumepAnPOnke ot0 «KOoT10C TOANOEVI®OVY OTNV KATAGTOOT GUVOMK®MV €G0dNUATOV. Znpeumvetal 0Tl 1M
GUVOAIKY emidpaon oTa amodépata AdY®m TOV SPOP®V HETOPOADY TV TILAOV TOV apYoD TETPEAAIOV KOl TOV
TETPEAOLOEDDV KATA T SIAPKELD TOL £TOVG, NTav OeTikn Ko aviABe mepinov ota €100 ex. (2015: apvnTikny
enidpaomn €300 ex.).
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11. TlehbTeG KO LOUTES UMTULTI|GELS

31 Aexepppiov 2016 31 Aexepppiov 2015

ITeldteg 444.395 387.856
- Meiov: ITpoPréyeig anopsiwong (118.186) (109.391)
Mehdreg 326.209 278.465
Aowtéc amontioelg 679.848 728.945
-Meiov: IIpoPréyelg anopeimong (17.481) (13.299)
AOég amaTGELS 662.367 715.646
[pominpwbévra £E0da Ko mpokaTaforég 47.844 7.707
Xvvoro 1.036.420 1.001.818

Yta mhaicio Stoxeipiong tov kepataiov kiviong n Etaipeia ypnoiponotel vanpecieg TpaKtdpELONG UMOITNCEDV
(factoring) yio Tnv mo éyxaipn elonpaén anortnoewv and tovg mehdteg g otnv EAAGda. TlposionpayBeioeg
AmOLTNOES YoPiG Skaimpo avaymyng 6gv cupmepthapfavovtal ota mo TAve Tood, Kobdg o Kivouvog Kot 1
avtapoPn and o cLYKEKPLUEVE GVUPOANLN EYOoVV LETOPEPOEL OTIG VIINPEGIEG TPUAKTOPEVOTG OTOLTICEMV.

O1 howég amortnoelg mepthapavouvy nocd anattnoewv ond GIIA, mocd napakpatnBEVTOG POPOL EIGOINUATOG
kot wpokatoforés (oe mpounbevtéc kor oe gpyalopévovg). Ot Aoméc amoutioelg mepthappdvovy Kot To
axoiovBa:

a) Ipokataforéc vyovg €327 k. mpog tnv Hellenic Petroleum International A.G., Buyatpwkrig gtaipeiog
tov Opidov, yio ™ petaeopd tov 100% tov petoyukol kepoaiaiov tng EAAnvikd Kavoiwa A.E. (n omoia
eni Tov mapdvrog anotelel dueca Ovyorpikh trg Hellenic Petroleum International A.G.) otn Aoyiotikn g
a&io. (31 AekeuPpiov 2015: €327 ex.). H oloxAfpwon tng cvvarlayng e€optdral and v vroypaen
0pIoTIKOV cVpPoraiov peta&d tov 600 ETUPEIDV.

B) €54 ex. Beparopévav emotpopav PITA mov éyovv mapakpatnBel amd o Tedwveio Iepard avapopikd
pe eepopeva «eAleippotoy amofepdtov metperatocdmv (31 Askepfpiov 2015: €54 ek.). Xe ambvrnon
avtng TG evépyetag 1 Etaipeia £xet evavtimbel vopukd Kot omottel kot avopéver vo ovoKTioEL OMOKANPO TO
1066 avtd pe TV TEPATOON TNG VOLIKTG dtadikaciog (Enu.31).

v) Opoloywkd ddvero dyovg €138 ek. 12unvng Anéng, mpog v 100% Bvyarpkn etoipeion tov Opidov
EKO ABEE.

O1 AoyioTikég a&ieg TOV vVOTEP® UTOITNOE®V AVTITPOSOTEVOVY TNV E0A0YN TOoVg aia.

210V mopakdTe Tivako avaAdovtot ol ANEmpdOeseG omaTNOES omd TEANTEG:
31 Aekepppiov 2016 31 Askepppiov 2015
2HVOAO amoUTNOEMV OO TELATES 444.395 387.856

An&umpoDecpa VIOAOITO TOV GLUTEPIAAUBAVOVTUL GTIG OTUTNGELG OO

TEAATEG:
[Tépav motmTIKNG TEPIOSOV AN LT OTOUEIOUEVO VTTOAOITO 70.594 125.021
TIépav moToTIKNG TEPLOFOV, EMOPAALG KO OTOUEIOUEVO VIOAOUTO 118.186 109.391

188.780 234.412
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(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

H péyiom ékbeon oe miototikd kivovvo v nuépo tov Iooroyiopov eivar 1 e0royn a&io kabe katnyopiog
EOTPOKTEDV OG avapépetar mapandve. [poPréyelg oynuartilovtol Yo amaithoelg ol 0moies givat enoPaAovg
elompalng kot éyel aforoynbeli o0tt Ba katainEovv oe Inuid, agov £€xovv cvvvmoloylotel AneBeiceg
eEaoporioels. Ot eEaoparioelg meptlapfdvovy Kupimg TPOCUEIDCELS GE WOIOKTNGIES OPEIAETDV , TPOCMMIKEG
gyyunoeLg ko TpomelIkég eyYLNTIKEG.

H avéivon moAodTNTOG TOV OVOTOV EUTOPIKAOV OTOUTNOE®V, ToL Mtav Ancurpodfecpeg oAhd Oyt
amopsiwpéves v 31 Aexepfpiov 2016 o 2015, givar og akolovbwg:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ewg 30 nuépeg 51.927 60.305
30 - 90 nuépseg 2.148 6.906
90 - 120 nuépeg 1.170 3.558
[Méove amd 120 nuépeg 15.349 54.252
Tovoro 70.594 125.021

H avdivon moAodmntog TOV ovorTdv EUTOPIKOV OTUTHOE®Y, MOV NTOV OTOopEl®Uéveg katd tnv 31
Aexepfpiov 2016 kon 2015, eivor wg axorodbwC:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ewg 30 nuépeg - -
30 - 90 nuépeg - -
IMéve omd 90 nuépeg 118.186 109.391
Xibvoro 118.186 109.391

H «ivnon g mpoPreyng amopeioong g a&iog Tov amortoeny ord teldteg £xel ¢ €ENG:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ynaorouto 1 Iavovapiov 109.391 95.902
Xpewnoelg / (IMotdoelg) 610 AoYapLOGHO ATOTEAECUATOV:

- [IpocOnikeg 8.795 13.489
Ynorowmo 31 Aekepfpiov 118.186 109.391

H «ivnon oty mpdPreyn ywo evdeydueveg emcedieieg €xel Kotayowpnbel oto amoteAéopato ota ££0da
droiknong Kot dtébeong.

H «ivnon g npdPreyng amopeimong g a&iog Tmv AomdY anottoeny Exel o €ENG:

31 Aekepppiov 2016 31 Askepppiov 2015

Yrérorwo 1 Iavovapiov 13.299 10.871
Xpebhoeig / (IotoeLg) 6To AOYupPLIcHd OTOTELECUATMV:

- [IpooOnkeg 4.182 2.428
Ynohowro 31 Agkepppiov 17.481 13.299
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12. Taperokd dr00éc1pa, TOPELOKAE 160OVVOLO KOl 0EGUEVUEVES KATUOEGELS

31 Aekepppiov 2016 31 Askepppiov 2015

Awbéoipa oto Tapeio Kot o€ Tpdmelec 731.258 983.600
Bpayvnpobeopec tpanelikéc katobéoelg - 700.000
Tapeglokd Sradécipna Kot 1606vvapa 731.258 1.683.600
Aecpevpéveg katabicelg 157.525 155.556
YOvolo psvoTdV Srubesipmv 888.783 1.839.156

O1 deopevpéveg katabéoelg oyetifovrar kupimg pe tpomelikég katabéoeig dyovg €144 ex., ol omoieg £yovv
deopevbel og eyydnon 1oémoong dovelokng cvppoviag pe v Tpanelag [epaidg, oyetikd pe 0 davelokn
dtevkdivvon B mov éxet ouvaebei pe mv Evpondixn Tpanela Enevodoewv (“EIB”).

>1nig 31 AskepPpiov 2016, Kor GOUEOVO LE TO YPOVOSIAYPULLLO GTASIOKNG OTOTANPOUNG, TO aveEOPANTO
vrolouro ¢ davelokng devkdivvong B, aviibe ota €122 k., evd 10 ave£6@ANTO vVITOAOUTO TOL daveiov pe
v Tpanela [Meparndg ota €144 ex. kot avapéveral vo peimbet ota €122 ex. péoa otovg emodpevoug punves. H
gyyomon énée otig 15 Tovviov 2016 kot avavedOnie yuo éva akopn £10G.

H enintoon tov daveiov kot g Katdbeomng anoTedel TAVTOXPOV AOENCT] TOV GTOLXEI®MV TOV EVEPYNTIKOD Kol
1oL TaBNTIKOV YOpig va emnpedlet Tov kabapd doavelopd kot v kabapn BEon g Etaupeiog.

o v mepiodo mov éin&e 31 AskeuPpiov 2016, 10 Tpamelikd vmdlouto ce doldpla AUEPIKNG OV
nephopPaveror oty Katnyopio «Atabéoiua oto Topeio Kol o tpanelec» avepydtav og $503 gx. (100dvvapo oe
Evpd: €477 ex.). To avtictoryo mocsd yio ) ypion mov édnée otig 31 AskepfBpiov 2015 avepydtoav oe $813 ex.
(100dvvopo o Evpo: €747 ex.).

To otobuiopévo katd péco 6po tpéyov emtokio v nuepopunvia Icoloyiopov frav:

31 Aekepppiov 2016 31 Aekepppiov 2015

Euro 0,07% 0,24%
usb 0,10% 0,80%

13. Metoyiké ke@droro

ApOpog Kowiég

RETOY DV petroyés Ynép to aptio Xvvoro
1 Iavovapiov & 31 Aegkepppiov 2015 305.635.185 666.285 353.796 1.020.081
31 AekepPpiov 2016 305.635.185 666.285 353.796 1.020.081

To eykexpiévo petoykd kedioio givar 1010 pe TG petoyés mov Exovv ekdobel kan dtatebel oe peTdYOVG Ko
etvar T pag xotapefinuévo. H ovopaotikh a&io kdOe pag petoyng e Etapeiog etvar €2,18 (31 Aekepfpiov
2015: €2,18).

A1KoIUOTO TPOOIPETHS ETL LUETOY DV

H Emjow Tevikr] Zvvérevon g Etapeiog EAAnvica Ietpéhona AE. mov mpaypotonomnke otig 25 Maiov
2005, evékpive €vo VEO TPOYPOLLLLO TOPOYNG SIKOIOUATOV TPOOIpESNG ML LETOXDV, LE OKOTO TN GUVOEST] TOV
apBLOD LETOYDV, YO TI OTOIEG TOPUYMPEITAL SIKAUIMILO TPOUIPESTG GE OVATOTO KOl OVATEPO GTEAEYN TNG
Etoupeiog, pe v enitevén etapik@dv Kol aTopK®V otOX®V Gueca e£opT@UEVOV OO TO ATOTEAEGHLOTO TG
Etoupeiog. Metayevéotepeg Etoieg [Nevikég Zuvededoelg evEKpIVaY TNV TopoDdPNOT SIKOMUATMOV TPOUIPECTG
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eni petoydv e Etarpeiog (stock options). H mepiodog doxnong tov dikaiopdtomv eivar and thv 1" Nogpuppiov
®¢ TG 5 AekepPpiov tov etdv 2014- 2018.

O1 KaToANKTIKEG UEPOUNVIEG AOKNONG TOV SIKAUOUATOV TPoaipeong enl Letoydv Tov £xovv mapay®pndel £og
10 T€A0¢ ToV £10VG 2016 KaBdS Kat o1 avtioTolyeg TWEG AoKNoNG ToVG Tapatifeviatl oTov Katwd mivaxa :

Iepiodog
"Etog Aoknong Hpepopnvia Ty
Hopayopnong Awamopdtov Ankemg e&aoknong Ap. SIKAMOUATOV TPOAiPESG
5 Agkepppiov €/MTX 31 AekepPpiov 2016 31 AekepPpiov 2015
2012 2014-18 2018 4,52 1.479.933 1.479.933

Xvoro 1.479.933 1.479.933

Agv g€aocknOnke kavéva dikaiopa tpoaipeong kKatd to 2016 kot to 2015 Adyw g apvnTIKng oxEong ™G TG
GOKNONG LE TNV TPEYOVOA TN TNG LETOXNG OTIV AyOpd KOTA TNV avTioTtotyn nepiodo Aoknomng.

H «ivnon dikaopdtov tpoaipeong enl HETOY®V Kat 1 avodoyovoo, péorn otabkn T eEdoknong Kotd v
duapketo, Tov 2016 kat Tov 2015 iva:

31 Aekepppiov 2016 31 Aekepppiov 2015
Méon Ty Méon Ty
e€doknong oe eEdokmnong oe
€ avd petoyn  Awoudporo € avd petoyn  Awkoubporto
Apyn Tepréodov (1n Iavovepiov) 4,52 1.479.933 6,14 3.095.987
"EAn&av - - 7,62  (1.616.054)
Téhog meprodov (31 Aekepfpiov) 4,52 1.479.933 4,52 1.479.933

H o&lo tov dikaopdtov mtov énéav katd ) dtdpketo Tov 2015 kot petapépdnikoy oto kEPON €1 véov aviAde
oc €2,9 k.
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14. AmoOgpotika

Amo0gpoTik
AmofgpoTikd  moPoyOV 6E
Toxtiké EwWikd  Ag@opokdéynta avriotdd-pong  GUPPETONIK.  AVOAOYIGTIKG Aowra
Ocpatiko OepoTika OgpoTika Kwvdvvov Tithovg képdn/ (Cnmés) amoBepotikd  XHvoro
Ynérouro o1ig 1 Iavovapiov 2015 118.668 86.495 271.944 (44.464) 3.639 (6.288) - 429.994
Ipa&eig avTioTtddiong Kvdvvou: 21
- Képdn/((nuiés) and amotipnon npdéemv
AVTIGTAOIONG KIVEOVOL - - - (4.802) - - - (4.802)

- AToyapakTnpiopds TpaEemv avTioT.
KWdHVOL HEGM TNG KATAGTOGNG GUVORK®OV
£100MUATOV - - - 24548 - - - 24.548
Avohoyiotikd képdn / ((nuiés) and
GLVTOELOS0TIKG TTPOYPALLLOTO. KAOOPIoHEVEY

TOPOYDV - - - - - 917 - 917
Tapoyés 6& GLUUETOYIKOVG TiTAOVG 13 - - - - (2.893) - - (2.893)
Metagopég Tpog/ and amoTeELEspTa £1G VEOV - - (8.798) - - (148) - (8.946)
Ynohouro otig 31 AekepPpiov 2015 118.668 86.495 263.146 (24.718) 746 (5.519) - 438.818
ITpa&eig avtiotdfdpiong Kvdvvou: 21

- Képdn/((nuiéc) and amotipnon npdEewv
avTioTdfpong Kvdhvou - - - 15.862 - - - 15.862

- AToyapakTnplopds TpaEemv avTioT.
KWdHVOU HESM TNG KOTAOTAGTG GUVORKOV
£100MUATOV - - - 19.642 - - - 19.642
Avohoyioticd képdn / (niés) and
GLVTOELOS0TIKG TTPOYPALLLOTO KAOOPIoHEVEY
TAPOYOV - - - - - (4.568) - (4.568)

Metaforég amoTinong pNHATOOIKOVOLIKOVY

otoeiov dtbécipmv Tpog TOAnon - - - - - - (6.414) (6.414)
Metagopd amobepotikod otoyeiov

Sadéoipmy Tpog TOANGY 6TO AE1TOVPYIKO

képdog - - - - - - 6.414 6.414

Ynorowro otig 31 Ackepppiov 2016 118.668 86.495 263.146 10.786 746 (10.087) - 469.754

Toxtiro amoOsuotino

Zopemvo pe tov EAAnvikd vopo, ot etaupeieg vroypeovvtat vo LETOpEPOVV Katd Ay IGTO TO 5% TV eTNOLOV
KaBopdV KEPOMYV TOVG COUPOVA LLE TO AOYIOTIKA TOVG PiPAia o€ TakTkd amobepaticd £0¢ 6Tov To omobepatikd
aVTO 100VTAL LLE TO €VaL TPITO TOL HETOYIKOV TOVG KePaAaiov. To amobepotikd avtd dev umopet va draveunbei,
aALG pumopet va ypnoponomBet yio T dtarypapr] GLGCMOPEVUEVOV {NHdV.

Ei101x6, amoOeuotixd,

Ta €181Kd amobepatiKd apPopovV KUPIMS 6€ amoBEUATIKG TOV TPOKVTTOVY AOY®M POPOAOYIKAV OVOTPOGUPUOYDV
GTOEI®V TOV EVEPYNTIKOV KOl TNV KATNYOPLOTOINGT TOVG GOUPOVA LE TIG 1oYVvovoeg dlotaéels. Omov kpibnke
avaykaio £xovv yivel TpoPAEYELS Y10 avaPaAlopevn poporoyia o oyEon e QVTA TO ATOOEUATIKAL.

Apopoloynra amobeuotixd
Ta apopordynta amobepatikd apopodv Ge:

(o) Képdn mov dev €yovv poporoynbei, cvppova e 1o eKAoTOTE 1600V POPOLOYIKO Kot BEGpKd TAMiG1O0.
Ye mepintoon Olovopng tovg, To kKEPOMN avtd Bo givar @opoloyntéa pe Pdacn 1o QOPOAOYKO
GLVTEAESTN TTOL Ba 1GYVEL KATA TO XPOVO TNG SLAVOUNG TOVG OTOVG UETOYOVG 1| LETATPOTNG TOVG G
HETOYIKO KEPAALO.

() Mepicmg poporoynBévia omobepatikd to. omoior Exovv oporoynBel pe OPOAOYIKO GUVTEAECTN O
omoiog gival yoUNAOTEPOG OO TOV €KACTOTE 10Y(VOVIO GUVIEAESTI. 1€ MEPIMTMON SOVOUNG TOVG TOL
képON Ba eivor poporoyntéa pe Pdon 10 EOpoAoyKd cuviehest| Tov Ba 1oydEL Katd TO YpdVo TG
S10VO NG TOVG GTOVG LETOYOVG | LETOTPOTNG TOVG GE PETOYIKO KEPAANLO.
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AmoBeuatio aviiordGuiong k1vovvoo

To anobepaticd avtiotdduong Kivohvov ¥pNoLLOTOIEITAL Y10 T KATAY®PNON KEPODV 1 {NUIDOV 0o Topdy@ya
XPNLOTOOIKOVOULKA TTPOTOVTA, TO OO0 HTOPOVV VA YOPAKTNPIGTOVY MG TAPAy®mYd avTioTAOUIoNG LEALOVTIIKOV
tapelokdv podv (cash flow hedges) ko avayvopilovior ota Aomd cuvolikd £60d0 OTOC TEPLYPAPETAL OTN|
nu.21.

Ortav  ocvvaAiayn pe v omoila cvoyetifetal n mpdén avtiotdbuiong ennpedlet ) KATAGTACT GLVOMK®OV
ELG0ONUATOV, TOTE TO OVTIIGTOLYO TOCE LETAPEPOVTIOL EMIONG Amd TO AOTA GLVOAIKE £00d0 GTN KOTACTOOT
GUVOAK®V EIGOOMNUATMV.

Aoird, amoBepatixad

H katnyopia avt) mepthappavel petaforéc otny dAoyn a&io T@V ENEVEVGEDY TOL £O0VV KOTNYOPLOToINOel Mg
YPMUOTOOIKOVOUIKG oTotyeio. dtabéoiua mpog ndinon. To mocd avtd ovaKaTUTAGGOVIOL GTNV KATAoTAoN
amoTeEAESUATOV OTav TO avTioToya oyl ToAnBobv 1 1 a&io Tovg VIoGTEL amopginon.

15. lIpopun0evTég KO AOWTES VITOYPEDGELS

31 Aekepppiov 2016 31 Aekepppiov 2015

IpopnOevtéc 1.579.039 2.633.351
Agdovrevpéva £€0da 81.590 73.432
AOUTEC VIOYPEDGELG 31.344 38.182
Xovoro 1.691.973 2.744.965

H ypoppn “TIpounBevtéc” amoteleitatl omd mocd TANPOTEN 1 dEd0VAEVEVA TAL OTTOTA APOPOVV APy TETPELALO,
TETPELOLOELON TTPOTOVTa, cLUPGOELS ayopdg Tpoidviwv (commodity derivative contracts) kot vinpeoies.

O Xloyopuoopde “TIpounBevtés”, otig 31 Aexepfpiov 2016 ko 31 Aexkepfpiov 2015, mephouPfdvel mood
0QeMOpEVH OO ayopEG apydV TeTperainv amd to Ipdv, ot onoieg TpaypatomomOnkoy petabd Askepfpiov 2011
kot Maptiov 2012, ota mhaicta tov pakporpddesiov cvpforaiov pe mv NIOC. Iapd tig cvveyeic mpoomddeieg
g Etarpeiog va amomAnpdost Tig cuyKeKPILEVEG VTTOYPEMTELG omtd Tov lavovdplo péypt kot tov Iovvio 2012
péom Tov d1eBvoic Tpamelikod GUOTNIATOC, AVTO dEV KATESTH EQIKTO, AOY® TNG N AT0S0YNG TANPOUDY OTO TO
Oebvég tpamelikd ocvomnpa mpog Ipavikég tpameleg kot kvPepvnrikég etarpeieg, Ady® emPoing pntdv 1,
olomnpov debvov kupdcewv. Metd tig 30 Iovviov 2012, ot kupdoels g Evponaikng Evoong katd tov Ipdv
Katéomoav advvotn v Tpaypoatomoinon mAnpopdv mpog ™ NIOC (Andeacn tov Zvpfoviiov g
Evponaikng ‘Evoong 267/2012 g 23 Maptiov 2012). H Etaipeio giye evnuepmdost Tov Tpopndevtn g yio
oyetikn kafvotépnon 1 onoio 0QENOTAV GTIS OVOTEP® S1EBVEIG KLPDOELS.

Y1g 18 Oxtofpiov 2015, to Zvppovio g Evponaiknig Eveoong (EE) amopdcice (Andpacn KEIITA
2015/1863) v dpon tov mepiocdtepov mepopicpdv ¢ EE anévavtt oto Ipdv, Aappdavovtag vadyn v
Amogpacn tov XvuPoviiov Acpaieiog Hvopévav EOvav (AXAHE) 2231 (2015) xor to IMapdptmua B g
AXAHE 2231 (2015), kabmhg eniong kot v emkvpmon tov Aebvovg Opyaviopov Atopikng Evépyelog tov
OHE avagopikd pe tnv opf1 vAomoinon TV COUEOVNUEVOV HETP®V GE GYECN HE TO TVPNVIKO {fTnua. ZTig 16
Tavovapiov 2016 («Hpépa Eeappoyne»), 1o Zvppovio g EE amopdoice (amdpacn KEIIIIA 2016/37) v
epappoyn g amopoaong KEITITA 2015/1863 pe woyd amd v 16m lavovapiov 2016. Tnv idwo nuépa emmAde
eMiong HEPIKN GPoT TOV TEPLOPIOTIKMY HETPWV 7OV giyav 1ebel oe epappoyn amd tig HITA aAld ko debvamg.
Yno 1o mpicpo tov avotépo eEehiewv, otig 22 lavovapiov 2016 ta EAAnvikd Tletpéhona kor 1 NIOC
Katén&Eav 6 GLUPOVIN-TANIGIO Y10 TNV EXAVEVOPEN TOV EUTOPIKADOV TOVG GYEGEMY GYETIKG LE TNV Tpoun et
apyov, Kobds Kot yo T dtevBétnon tov opetidv. H viomoinon g ovpeoviag ovthg, 8o tpaypoatorombei o
TANPT CLUUOPPOCN LE TO 1oYHOV EVPAOTAIKO KOl d1EBVEC VOUOBETIKO TANIGLO, CUUTEPIAAUBOVOUEVOV KOl TMV
TEPLOPICUAYV OV OKOUT dev Eyovv apbel. Bdost g og dve ocvpupoviag-mAaiclo, T0 GYETIKO OGO 7OV €ivol
TANPOTEO PETG amd 12 pnveg €xet petapepbet amd Tovg Ppayvmpdhecpes 6T LOKPOTPODEGESG VTOYPEDTELS OTIG
31 Aekepppiov 2016 (Enp. 20).
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Omnote Bewpnbei copeépov yo v Etatpeio , aAld kot yio tnv enitevén euvoikdtepmv 0pmv GUVOARAYDV, (OTMG
KOADTEPEG TWEG, WNAOTEPH TOTMTIKG Opla, peyordtepn mepiodo mictmong), n Etapeia mapéyer Eyyontucég
Emotodég 11 Evéyyveg Ilictdoelg yoo v TIANPOUN VTOXPEDCEDV TPOG TPOUNOEVTEG, YPNOLUOTOIDVTOG TIG
ypappég miotoong pe tig ovvepyalopeveg tpameles. Xto Pabud mov ot LVIOXPEDCES aVTEG £XOVV KATAOTEL
TANPOTEEG TPV TNV TNLEPOUNVIL IGOAOYIOHOV, AVTEG TEPAapPdvovTal 6Ta VTOAOTA TPOUNBEVTMV.

Ot AouéG VoY PEDGELG aPOPovY HIGH0d001I, AoTEG SUTAVEG TPOCOTIKOD KOl S1APOPOVE POPOVS Kot TEAT.

Ta dedovievpévo 6000 Kol £0000 EMOUEVOV YPNCE®V, TEPIMOUBAVOVY TNV EKTIUNOCN Y0 TO KOGTOG
SIKOUOUATOV EKTOUTNG POtV O10&ediov Tov AvBpaxo cOUE®VO e TN GYeTIKN vopobesio n omoia otig 31
Aexepfpiov 2016 avépyetar oe € 12 ex. (2015: €16 ex.).

16. Aaveiopog

31 Aekepppiov 2016 31 Aekepppiov 2015
Moaxponp60eopog daveronodg

Tpomelikog daveEIGHOG 233.000 277.444
Opoloyloko ddvelo 1.227.281 1.258.970
XOvoro pokpomposopmv daveimv 1.460.281 1.536.414

Bpoyvrp60Beopog daverondg

Bpayvrpdbeopa daveia 1.105.974 1.375.243
Tpéyov vmoromo tpamelicon SoveIGHOD 44.444 44.444
Xovolro BpayvrpoBeopmv daveimv 1.150.418 1.419.687
Xvoro daveimv 2.610.699 2.956.101

H Mén tov pakpompdBecpiov davelslov £xel g akoAovBmg:

31 Aekepppiov 2016 31 Aekepppiov 2015

Meta&d 1 ko 2 etdv 587.175 445.444

Meta&d 2 ko 5 etmdv 817.884 991.303

IMévew amd 5 € 55.222 99.667
1.460.281 1.536.414

To TpaypoatiKd oTobopéve Péso emToKia TV NUepoUnvia Tov IGoAoyioo0 givol T TopaKATO:

Tpoanelikég Aavelopog Némopa 31 Aekepppiov 2016 31 Aekepppiov 2015
BpayvrpdOeopog

-MetaBAnto Euribor + mepibopio Evpd 5,79% 5,28%
-Metapinto Libor + tepBdpro uUsD 5,82% 0
Moaxponp60eciog

-MetofAnto Euribor + mepibdpro Evpd 5,49% 5,60%
-Metapinto Libor + tepiBdpro usD - -
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H avdivon ava vopopa tov daveimv givat ) akdlovdn:

31 Aekepppiov 2016 31 Aekepppiov 2015

Evpo 2.610.699 2.591.813
Aolréplo Apepkng 0 364.288
X0volo daVEIGHOD 2.610.699 2.956.101

INo 115 xpnoeig mov EAnéav 31 Askepfpiov 2016 kou 31 Aekepppiov 2015, ot dpot TV daveimv euanpetovvtan
TAN PG,

H EMnvica Ietpéhata ALE. and kowod pe tig Buyatpucéc g etapeieg (Lali o «Opihogy) dievepyet kevepikd
TG XPNULOTOSOTIKEG dpacTNPLOTNTES, GLVTOVILOVTOG KoL EAEYXOVTOG T XPNLOTOSOTNON Kot TAUELOKT] dtayeipion
oAV TV gtatpeldv Tov Opikov. Xto mhaicto avtd n Hellenic Petroleum Finance Ple («HPF») 15pdbnke tov
Noéuppro tov 2005 oto Hvopévo Bacireo kar etvor 100% Bvuyoatpikny g EAAnvika Ietpéhaa AE., yo va
evepyel MG 0 KEVIPIKOS YPNILATOOIKOVOLKOG popéag Tov Opilov.

Ta davewn g Etapeiog, otic 31 AekeuPpiov 2016 wou 31 Aexepfpiov 2015, avolvovror ovd €idog Kot
nuepopnvia Anéng, otov mivaka wov akolovbei (o€ € ek.):

31 Aekepppiov 2016 31 Askegpppiov 2015

ANEn (€ exat.) (€ exar.)
Kowompaxtikd oporoyuod davero €350 ekort. TovA. 2018 344 341
Oporoyoxo daveto €400 exar. Oxr. 2017 284 225
Oporoyuod davero €200 exort. Iav. 2018 199 199
Oporoyoxo daveto €400 exar. Noé. 2017 72 -
Adveln Evponaikng Tpaneloc Ergvdvoewv Tovv. 2022 244 289
Advero HPF €488 exar. Madn 2017 170 401
Advero HPF US$ 397,6 exar. Ma 2016 - 364
Adveo HPF €317,6 ekar. TovA. 2019 318 318
Advero HPF €367 exar. Oxt. 2021 367 -
SopuPaoelg SYHEPOV TOTOTIKMV YPAUUUDY Adpopeg 613 819
Xovoro 2.611 2.956

Iepaitép® TANPOPOPIES OYETIKES Y10, TO TOGA T®V daveimv g Etaipeiog mov Oa mpénel va amomAnpwbolv 1 va.
avaypnpatodotnBoidv evidc tov 2016 meprapfavovtat otn Znp. 3 « Kivdvuvog Pevototragy.

Kowonpoxtika Aaveia

H EMnvica etpéhono AE. cOvaye KovompakTikd oporoyloxd davelo, tyovg €350 ek. pe v gyyomon g
HPF xou pe nuepopnvia AMéng tov loviio tov 2018.

Ouoloyiaro daveio €400 ek.

Tov Zemtépppro 2015, n Etoupeio mopéteve apykd v nuepopnvia ANENG Tov opoA0YloKoU daveiov amd tov
Aeképppro 2015 otig 30 Tovviov 2016 kot otn cuvéyeta omd 15 30 Tovviov 2016 otig 31 OktwPpiov 2017, pe
dvvatotnTo enéktoong dvo emmAfov eounvav. To aveEopAnto VTOAOITO TOL dOVEIOL KOTA Tr YPNOoN 7OV
énée 31 AexepPpiov 2016 aviAbe oe €284 ex.
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Ouoloyiaxo davero €200 ex.

AxolovBdvtag ™ otpatnyikn dtoyeipiong Kvddvav, cOpPOvVe He TNV omoia oTdYog &ival M avénorn Tov
TOGOGTOV TOV HEGOTPODECU®mV Kol HaKPOTPOOEoUOV YPUUU®V TIOTOONG GE OYECN UE TS OVTIIOTOLYES
Bpayvmpdbeopec, n EAAnvikd Ietpéhona A.E. cOvaye ddvero dyovg €200 ex. pe v EBvikn Tpdmela g
EMLGd0g, dudpretag 3 eTmv.

Ouoloyiaxo davero €400 ex.

Tov Mdwo 2016, n EAinvika [etpéhaia A.E. cOvaye Kovompaktikd oporoylokod davelo cuvoiikod opiov € 400
K., owdpkelog 18 punvov kot pe duvatotnta enmAéov enéktacns 6 unvov. To ddvelo amoteleitarl amd 2 pépn,
éva pe deopevpévn ektapicvon vyovg €240 ex. kat To devTePo Vyovg €160 ek., ywpig déopevon. To vrdrouro
mov &iye extapievBel otig 31 Aekepfpiov 2016 givan €72 ex.

Aavero Evponraixnc Tpareloc Ernevddoswy

116 26 Maiov 2010, 1 EAAnviké Ietpéharo ALE. cdvaye 600 davelakég cuppdoeig cuvolikod vyoug €400 ex.
(Atevkdhovon A kot B, €200 ek. ékaot) pe v Evporaixn Tpdnelo Enevddoewnv. O okomdg tov daveimv
NTAV VO XPNLOTOS0THCOVV UEPOG TOV £pyov avafddiiong tov dwiotnpiov g EAevoivac. Kot ta dvo ddaveto
éyouv mepiodo omomAnpoung 12 etodv, évapén amominpouic to Askéuppro tov 2013, evd diémoviar omd
mapopolong 6povg kot mpovmobécels. H Aevkoivvon B Beltidverar motoAnnrikd and tnv gyyomon plog
eumopikng tpanelog (Enp. 12), pla mpaxtikn mov givar cuvndng ya davetoxég ovppaceig g ETE edwdtepa
Katd TN @don Kataokeung peydiov épyov. Méxpt otig 31 AskepPpiov 2016, mpaypoatonomdnkay cUVOMKES
AmOTAN P®UESG VYOLG €156 gk. (€44 ek. amomAnpddnkay péca oto 2016).

Aavero HPF €488 k. (Evpd-oudroyo €500 ek.)

Tov Mdawo tov 2013, n HPF e&édwoe tetpaetéc Evpm-opudroyo, dyovug €500 ek., pe otobepd €010 £MTOKIO
8% xon pe nuepounvio AnéEng tov Mato tov 2017. Zn cvvéyewa n Etaupeio npoydpnoe otn cuvoyn daveiov pe
mv HPF, dyovug €488 ek.. e oKOmd Tn YpNUOTOSOTNOY] T®V EMYEPTLOTIKOV TNG opactnplotntov. Tov
Oxtofpio 2016, n Etapeio mpoydpnoe o€ TPOTANPOU HEPOVS TOV G (VM daveiov OTWMG TEPLYPAPETAL KoL
aKoAoVHmC.

Advero HPF $397.6 ck. (Evpw-oudioyo $400 ck.)

To Mduo tov 2014, n HPF e€€dwoe dietéc Evpw-opdroyo, vyovug $400 ex., ue otabepod etnoio emitoxkio 4,625%
Kot nuepopnvia Anéng to Mdio tov 2016. Xt cvvéyelo 1 Etaipeio mpoydpnoe ot obvayn daveiov pe mv
HPF, vyovug $397,6 ek. pe okomd T xpnuatodoTnon TV eTyelpnuatikdv e dpactnplothtov. To ddveo
amomAnpmbnke tov Ampilo tov 2016. To k€pdog amd GLVUAAAYLOTIKEG OOPOPES TTOV TPOEKVYE OO TNV
OTOTANP®UY TOV €VPWOHOAOYOV aviABe oe €12 ek. kol ovumepthoppdveton otig Znuég/Képdn amd
GUVAALAYHOTIKES S1aPOopEg (Enu. 26).

Adveio HPF €317.6 ek. (Evpd-oudioyo €325 sx.)

Tov TovAl0 Tov 2014, n HPF e&édwoe mevtaetéc Evpw-opdroyo, Dyovg €325 ex. pe otabepd €110 €mToKIo
5,25% xon pe mpepopnvio Anéng tov IodAo tov 2019. Ot opodoyieg €yovv v eyydmon g EAAnvikd
ITetpéhona A.E., elvan e€ayopdoipeg kat’ emioyn tov €kdotn tov IovAlo tov 2017 ko givan etonyuéveg 610
Xpnuotwotmpo tov AovEepfovpyov. X1n cvvéxewo n Etaupeio mpoydpnoe ot cvvaymn daveiov pe v HPF,
Vyovg €317,6 K. ple GKOTO TN YPNULUTOSOTION TV EMLYEPTLATIKOV TNG OPOUCTNPLOTHTOV.

Adveio HPF €367 k. (Evpd-oudloyo €375¢k.)

Tov OxtdPpilo 2016, n HPF e&édmwoe mevtaetég evpmopdroyo Hyovg €375 ex., pe eyydnon and v EAAnvikd
[etpéroa A.E., pe emnoto tokopepidlo 4,875%, tyun ékdoong 99,453% eni g ovopaotikig a&iog ko Anén
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tov Okt®Ppro Tov 2021. Ta €c0d0 amd TNV €KOOGT TOL OUOAGYOV YPNCLUOTOONKAY Y10 TNV OTTOTANPMUN
VOIOTAUEVOD  YPTLLOTOOIKOVOLKOD  YPEOVG, GUUTEPIAOUPOVOUEVIG KoL TNG MEPIKNG OTOTANPOUNG TOL
gvpmoordyov vyous €500 ex. to omoio Ayet Tov Mdawo tov 2017, péocw dadikaciog SnHocLas TPoseopas, M
omoia oAoxAnpmbnke tov OktwPpiov 2016, pe opoloyieg ovopaotikng atlag €225 ex. dmwg ovtég Eyvav
amodeKTéG Katd T dtdpketa g dwdikaciag. Xtn cvvéyela n Etaipeia mpoydpnoe ot chvayn daveiov pe v
HPF, Oyovg €367 ek. pe oKomod N Hepikn amomAnpmun tov daveiov tov €488 mov Ayet to Mdio 2017 ko v
€V YEVEL XPNLLOTOSOTNON TV EMXEIPNUATIKMV TNG OPASTNPLOTHTOV

YopPaocels SYep@OV TOTOTIKAOV YPOUULOV

H Etoupeio Swatnpei eniong davelokéc ypapupés pe dAleg tpaneleg yio v KEALYN YEVIKOV XPLOTOSOTIKMV
avaykav. [Ipdkertar yuo BpoyvnpdBeopa ddveia mov £xel cuvhyel 1 Etopeio kot o omoia £xovv 1ebel o 1oyd
KOl OVOVEDVOVTOL AVOAOYMG LLE TIG OVAYKECETLYEIPNLATIKMV TNG KOTA TN SLOPKELD TV TEAELTAIDV ETOV

Oplopéveg amd TIc davelakés cvpemvieg g Etapeiog meptlapdvouv ypniotootkovopkovg 6povg ot wTlo
GNUOVTIKOL T®V 0ToimV glvat 1) St pNoT CVYKEKPIUEVOVY aplOIodEIKT®V, VTOAOYILOpEVT 6E evoTomuévn Bdon
o¢ axorovfoc: “Kabapdc Aaveiopnd/Képdn mpo @opwv, Tokwv kot AnocPécewv’, “Képdn mpo dopwmv,
Tokov kot AmocPéoemv/Kabapoi Tokor” ko “KabBapds Aaveiopoc/Koboapn A&la Idiov Keporoiov”. H
dwoiknon g Etaipeiog mopakorovbei v anddoon tov Opilov yio va S100QoAIGEL T GUUUOPE®ON LE TOVG
AVOTEP® YPNLLOTOOKOVOLLKOVG OPOVG.

17. Avoparriopevn gopoioyia
Ot avaforlopeveG POPOAOYIKEG AMOLTIGEIS KoL VITOYPEDGELG cLUYNEilovTal dTav VIdpyEL EPAPUOGILO VOLUKD
Swaimpo va oopynelebobv ot TPEYOVGES (POPOAOYIKEG OMALTHOEL EVAVTL TOV TPEYOVOAV (QOPOAOYIKMDV

VIOYPEDCEMV KAt OTAV Ol AVUPAAAOEVOL POPOL ELGOSLLOTOG BLPOPOVYV GTNV 1010 POPOAOYLKT apyN].

H petafoin g avaPailopevng poporoyikng amaitnong ivot n €&ng:

31 Agkepppiov 2016 31 Agkepppiov 2015
Ynolowmo apyng tovg 177.639 174.573
Amotedléopato yprong (126.164) 8.600
Kwnoeig oty kobapn 0on (12.636) (5.534)
Ynéhrouro Téhovg ypriong 38.839 177.639
O avoforropevog pOPOG OVAPEPETOL OTIC TTLO KAT® KOTNYOpies:

31 Aexepppiov 2016 31 Aekepppiov 2015
Evoopotov maylov Kot GQUAMV TEPLOVCLOK®OV GTOLYEIOV (181.995) (163.912)
Amotipnon amobepdtov 11.230 7.068
[epiporrovioroykn mpofieyn 3.548 4.575
Mn mpaypatonoindeiceg GUVOIAAAYUATIKEG SLOPOPES (5.371) 20.066
[poPréyelg Tapoy®V TPOSOTIKOD 27.337 24.624
[poPréyerg yio emopodeic merdteg 11.362 8.898
Tapdywya ypnpoatootkovoutkd epyaieio o€ €bloyn a&io (4.406) 12.732
[poPreyn anopeimong a&iog KTHONG GUUUETOY DV 10.988 5.216
Metapepopeveg poporoyikég CNES TPOG CLUYNPLEUO 121.563 216.181
KaBapn dandvn t0Kmv PeTapepOUEVT TPOS CUUYNPIEUO
(vmokepaioi0doTON) 41.966 41.966
Aowutéc petaPolrég 2.617 225
Ynohoimo TELoVG YpioNg 38.839 177.639
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Ot avoPoAAOpeveS POPOAOYIKES OOITNOELS TOV TPOKVITOVY OO OYPNOLOTOINTEG POPOoAOYIKEG {nuieg mpog
CUUYNPIoNO ©€ UEAAOVTIKEG ypnoelg ovayvopiloviolr poévo epdcov givar mbavo OtL o copyneloTovy
peAdovtikd @oporoywkd kéEpON. Ot oavaPordopeves QOPOAOYIKEG OMOLTHOES TOL OVOYVOPIOTNKAY Yo
aypnoomointeg oporoykég {nuieg aviABay oe €122 ek. v 31 Aekepfpiov tov 2016 (31 AexepPpiov 2015:
€216 ex.), kaBdg pe Paom TO eYKEKPYEVO ETLXEPNUATIKO TAGVO, 1| dloiknon Kpivel 6Tt vapyeL n dvvatdTNTA
CULYNPIGLOD TV POPOAOYIKAOV CNULdV [e LEALOVTIKA GOPOLOYLKE KEPDT).

To 2014, ot dwatdéeig tov ap. 49 tov N. 4172 mepl vTOKEPAANOSOTNONG EPAPULOCTNKAV YIOL TPDT POPE
oOLLO®VA LE TIG OTOlES, TO OPLO EKNTMOONG TOV TAEOVALOVCAOV dOTAV®V TOKMV, 0pileTal ¢ TPOS CLYKEKPLUEVO
1060010 €mi Tov Poporoyikod EBITDA g exdotote etaipeiog (60% to 2014, 50% to 2015 kot 40% and 10
2016 kot perlovtikd). H enidpaocn 10 mocd g avofaridpevng @oporoyiog g Etaipeiog, frav €42 ex.
(amaitnon) otig 31 Aekepppiov 2016 (31 AekeuPpiov 2015: €42 ex.). To 1066 owTd PROPEl Vo GLUYNPLOTEL e
UEALOVTIKG POPOLOYIKG KEPOT, YWPIC YPOVIKO TEPIOPIGLO.

18. Ynoype®oeig mapoy@dv tpoocmmikov Aoym e£600v and TV vanpecia

O mapoxdTe Tvakag ovaAdel TOG To Tocd mov oxetifovtatl pe TG cvvtaglodoticég mopoyes g Etapeiog
&Youv KoTopnOEl 6TIG OIKOVOUIKES KATAGTACELS.

31 Aekepppiov 2016 31 Aekepppiov 2015

Ymoypedoelg KaTAGTAGS 01KOVOIIKG 0E6ng Yo
Suvta&lodotikég mopoyés 88.521 77.500

Yovoro 88.521 77.500

"Etog mov éAne
31 Aekepppiov 2016 31 Aekepppiov 2015

XpedoELS 6T KOTAGTUGT GUVOMK®OV EIGOONNATOV:
Suvta&lodoTikég mopoyés 7.060 6.588

Zvvolo 7.060 6.588

"Etog mov éAne
31 Aekepppiov 2016 31 Aekepppiov 2015
Xpe®oELS 6T KOTAGTUGT] AOUTAV GUVOAK®OV ELGOONUATOV:
2uvta&lodoTikég mopoyés 6.432 (926)

Yovoro 6.432 (926)

To mocd mov £xovv avayvoploel 6Ty KOTAGTACT 0IKOVOIKNG BEong éxovv Tpocdloptobel wg e&ng:

31 Agkepppiov 2016 31 Agkepppiov 2015

Mapovco a&io ¥pNULOTOSOTOVUEVOV VTOXPEDCEDY 5.896 5.195
EvAioyn a&ia otoyeiov evepyntikon (1.296) (209)
"EALEIpa (pIaTod0TOOUEVOV TPOYPAPUPNATOV 4.600 4.986
[apovca a&io un xpNULETOSOTOVUEVOV VTOYPEDCEDY 83.921 72.514
Ymoypéwon 611 KOTAGTAGT 0IKOVOMIKNG 0éong 88.521 77.500

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY

TeAido (56) omo (68)



EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

Ta TpoypappoTo aopovv cuvta&lodoTIKEG TOPOYES TPOG TOVG epyalopévouc. To Tood TV mapoydv e&aptdtal

amo To xpovo TpobNpesiog Kot Tig amodoyEs Tov Kabe epyalopuévou.

H petafoin otig vmoype®doelg yio cuvtalodoTikeg Tapoyés sivat 1 akdiovdn:

Evloyn adia

IMMapovoa Adia otoyyEiov
Yrnoypedoemwv  gvepynTikoy Xvvoro

Ynorowrwo 1 lavovapiov 2015 74.698 (203) 74.495
Kdotog tpéyovcag anacyoinong 4.010 - 4.010
Xpnuatootkovopkd £0da/ (coda) 2.370 (16) 2.354
Kootog madondtepng amacyoinong kot (képdn)/ {nuieg omd 224 - 224
Y1voLo (PEDCEMV 6T0 LOUTH GUVOALKG £6080. 6.604 (16) 6.588
Enravopetpiosis 611G avaloyioTIKEG TAPAd0YES:
Amnddoon TV oTo El®V EVEPYNTIKOV, EEAPOVUEVOD TOV TOGOD
7oL cvpmEPIAOUPaveTaL oTa XPNHOTOOIKOVOLKE £E0d0/ (E5080r) - 13 13
- (Képdn)/Znpieg omd petaPorr] ypnuoTOOIKOVOUIKOY (1.988) - (1.988)
- (Képon)/Znpiec amd epmelpikés TpocopUOYES 1.049 - 1.049

(939) 13 (926)
KataBoréc mapoymv dueco and v Etoipeio/ eilo@opég tng
Etoupeiag ota otoygio evepyntikon (2.395) (262) (2.657)
Kortaforég mapoymv amd ta oTotyEin EvepyNTIKOD (259) 259 -
Yréhorwo 31 Askepfpiov 2015 77.709 (209) 77.500
Kéo10g tpéyovcog amacyoinong 4.031 - 4.031
Xpnuoatookovopkd €oda/ (é60da) 2.642 (12) 2.631
Koaotog mahondtepng amacyoinong kot (képdn)/ {nuieg omd 398 - 398
XVoLo (PEDCEMVY 6TO LOUTE GUVOMKE £600. 7.071 (11) 7.060
Enravapetpiioeis otic avaroyioTikéS Tapadoyss:
Anddoon TV 6To El®V EVEPYNTIKOV, EENPOVHEVOD TOV TOGOV
7OV cVpTEPIAOUPAvETOL OTO XPNILOTOOIKOVORIKE £E080/ (E5080) - (262) (262)
- (Képon)/Znpiec amd petafoAr xpmUoTOOIKOVOUIKMY 11.706 - 11.706
- (Képdn)/Znpieg omd epmelpikés mpocapoyEs (5.012) - (5.012)

6.694 (262) 6.432
Koaraporéc napoydv dpeoa and v Etapeia/ elopopég g
Etaipeiog oo otoyeiao evepyntikon (1.532) (939) (2.471)
Koaraporéc mapoydv and to otoryeio evepynTikoh (125) 125 -
Ynorowwo 31 AskeppPpiov 2016 89.817 (1.296) 88.521
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Ot un mpoe&opAnpéveg TopoyEg GuVTa&0ddTNONG A YOLV O 0KOAOVOMC:

Meragv Metagv

Méyprevog  €vég kKo ovo kor  Ilavoe amd
Ynroérouro 31 Askepppiov 2016 £100g 000 eT@V  WEVTE eTOV  mEVTE £ Xvvoro
ZUvTaElod0TIKES TOPOYES 2.583 1.564 12.314 203.255 219.716

Ta meplovctlokd cTolyein TMV TPOYPAUUATOV ETEVOVONKOAY (G akoAOVO®G:

31 Aekepppiov 2016 31 Aekepppiov 2015
Mn Mn
Ewnypéve aonypéve Xovoro % Ewnypéve swonypéve Xovoko %
TitAot cuppeToyd®V 0 - 0 0% 0 - 0 0%
Oupdroya:
- Kpatiwd opdroya 626 - 626  48% 112 - 112 54%
- Etoupicd opdroya 386 - 386  30% 55 - 55  26%
Emevdvtikd kepdiono 283 - 283  22% 42 - 42 20%
Tapeokd dStoabéoyia Kot TUUELNKA
6odvvapo 1 - 1 0% - - - -
Xvvolro 1.296 - 1.296 209 - 209

O1 kOpleg aVAAOYIOTIKEG TOPAdOYEG TOV YpNCIoTOWOnKaY Exovy G eENG:

31 Aekepppiov 2016 31 Aekepppiov 2015

Ipog&opAntikd emitdkio 2,50% 3,50%
Mehrovtikég avénoelg picbov 0,50% 0,50%
IMn0wpropdeg 0,50% 0,50%

H avdivon evaicbnociog g vroypéwong KoBoPIGHEVOV TOPOYDY 6TO TPOCOTIKO Adyw €000V Omd TNV
VINpecia 6€ OAAAYEG OTIG KUPLEG OTAOUGUEVES TapadOYES Elvarl 1) okOLovON:

Enidpaon oty vroypimon
Mertapoin Tng Avénon oty  Meiowon otny

nopodoys mapadoyn napadoyn
[pog&opAnTiKd emTOKIO 0,50% -5,00% 5,95%
Melhovtikég avénoets cbmv 0,50% 5,00% -

H mapoandve avalvon gvoucOnoiog Paciletor oe pio petaforin g mopadoyng dotnpaviog OAES Tig GAAEG
napadoyés otabepés. Ty mpdsén, vadpyet wikpn mBavotnta va cvpPel kabdc ot petaforéc otig TapadoXES
pmopel vo. cvvdéovtar peto&d tove. Katd tov vroloyiopd g evaictnociog g vmoypémong Kabopiopévmv
TOPOYAV OTO TPOCHOTIKO Ady® €£O600VL amd TNV vANpecio. OTG KOPLEG OVOAOYIOTIKEG TOPAdOYES,
xpnowonomnike mn 0 péBodog oL  YPNOYOMOLEITOL KOTG TOV VTOAOYIGHO TNG VTOYPEWONG 7OV
avayvopiletar omnv Katdotaon Owovopknig ®éong (tapovoa aia g vroxpémons Kabopiopévemy Tapoydv
GTO TPOCOTIKO LE TN XPNON TNG AVOAOYISTIKNG HEBOSoL TG TpoPefAnuévng miotoTikng povadog (projected
unit credit method).

Ol avopeEVOUEVEG EPYOOOTIKEG EIGPOPEG Y10 TNV EMOUEVN XPNOT, TPOG TO TPOYPAULTE KADOPIoUEVOY TOPOYDV
npoomnikod eival €0,6 ek. H péon otobuiopévn didpkela tmv mpoypappdtov sivatl 17 ypdvia.
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

19. IIpoPréyers yra Aowég vToypedoelg Kon ££00a

MpoPréyers

1n Iavovapiov 2015 3.000

31 AekepPpiov 2015 3.000
Xpenoeig / (IToTdoEeg) 6To AOYAPLOCHO OTOTEALECUATOV:

- [Ipocbnkeg / emyyopnynoeig 3.829

31 AgkepPpiov 2016 6.829

Ta To6d ToV GVUTEPAAUPAVOVTOL GTNV GUYKEKPLUEVT] KOTIYOPia apopolV TPoPAEYELS Y10 VOUIKEG VTTOBETELS.

20. ITpopunBevTég Kot LoTES POKPOTPOOEGNES VITOYPEDGELS

31 Aekepppiov 2016 31 Aekepppiov 2015

Emyopnynoeig 9.379 10.651
ITpopunBevTég Kot Aowmég VITOYPEDGELS 237.026 1.749
Yrorouro Téhovg pricems 246.405 12.400
Emiyopnynoeig

Ot mpokoataforég amd 1o EAAnvikd Kpdtog oy Etaipeio apopodv mpokataforés yio Tnv oyopd EVoOUATOV
nhylwv neplovolokmv ototyeimv. H andoBeon yuo to 2016 avépyeton og €1,3 gk. (2015: €1,6 k).

THpounBevtés kou Aoimes porxpompobeayies vmoypewoels

Ot mpounBevtéc Kot AOUEG HOKPOTPODEGEG VTOXPEDCES TEPIAAUPAVOLY TO HOKPOTPODEGHO HEPOG TMOV
vroypedoewv Tpog v NIOC (Znu.15), kabhg ko didpopa Aertovpyikd £060 Kot KIvdHVOUG TpoepyOUEVH aTtd
TG emyepnolakég dpactnpiotntes g Etapeiag.
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

21. Mopayoyo ypNUATOOIKOVOULKE TPOIOVTA

31 Aekepppiov 2016 31 Agkepppiov 2015
Xroygia Zroyyeia
OvopaoTiki Evepyn- Ynoype- OvopaoTtiki Evepyn- Ynoype-
Tomog mapayd®@yov ayaddv ToGOTNTA TIKOY ool TOGOTNTA TIKOD moslg
Bopého Bopého
MT'000 L. € € MT'000 0. € €
ZopPaces avtoAloyng Tng ayadov - 2.588 15.192 - - 2.948 - 34.814
- 2.588 15.192 - - 2.948 - 34.814
Zovoro - - 15.192 - - - - 34.814
31 AekepPpiov 2016 31 AekepPpiov 2015
Xroysia Xrovysia
Evepyn- Ynoype- Evepyn- Ynoype-
TIKOV aoeg TIKOY DoEIg
Mn KvKAOQOPOUV EVEPYNTIKO
Zoppaoelg avtoAdoyng TG ayadmv
(commodity swaps) - - - -
Kvkhogopovv evepyntiké
ZopPacels avtaAloyng TG ayadhv
(commodity swaps) 15.192 - - 34.814
15.192 - - 34.814
Xovolo £0hoyng agiog Tapaydywv 15.192 - - 34.814

Topdymyo xpPNILOTOOIKOVOLLKE GTOTXEIR XPNCILOTOOVVTL LOVO Y10 6KOTTOVG avVTIGTAOOT G KIvdhvo Kat Oyl g
KePOOOKOTIKEG emevdvoelg. Oumg, 0tav To mopdymyo ovtd otoyeia dev mAnpodv tTig mpoimobéoelg tng
AOYIOTIKNG aVTIOTAOUIONG KIVOOVOV, TOTE TOEIVOLOVVTOL G KTOPAYOYO TPOG TOANCT).

H ocvvolikn gvAoyn a&io evOg Topoyd@yov aviloTAOUIong KvdOvVoL KATYOPIOTOIEITAL ¢ U1 KUKAOPOPOUY
otolyelo gvepynTikov 1 TafnTikod ot N Muepounvio ANENG Tov givar petayevéotepa TV 12 unvov, eved oty
avtifetn TEPINTOOT KATNYOPLOTOLEITOL MG KUKAOPOPOVV GToLYElD

Hopdyoya yia avTioTaOIG TAPELOKOY pOOV

Katd 10 €106 mov éAnée otig 31 AexepPpiov 2016 petapépbnke oy Katdotoorn amoteheopdtov {nud emni
ovpforaiov ta omoio pvBuiotnkay gviog Tov £tovg vVyovg €19.642 petd eopov (31 Aeskepppiov 2015: I
€24.548 petd pdpwv).

O voéAomeg TPAEELG AVTIOTAOUONG TAUEIKDOV POMV EKTILATAL OTL EIvOL OMOTEAEGUATIKES, EVA 1) GUVOMKN
uetofoAn oty evloyn ofio Toug avépyetar o kEPSog petd opov €15.862 otic 31 Askeufpiov 2016 (31
Agxepufpiov 2015: €4.802 Inuid petd eopwv) Kot £xovv petoeepdei oto Amobepatikd avtiotdduiong Kvdvvov

(Enw. 14).

H péyiom ékfBeon o€ mMOTOTIKO KivOLVO KOTA TV NUEPOUNVIO, TOV IGOAOYIGHOV aVEPYETOL GTNV EVAOYN a&io TV
GTOYEIDV EVEPYNTIKOD TMV TOPOYDY®OV OVTAOV OTMG ATEWOVILETOL OTNV KOTAGTAGCT OIKOVOIKNG €.
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EAAHNIKA ITIETPEAAIA A.E.

Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

22. Availvon e£60mVv ava €idog (puvon)

"Etog mov £knée
31 Agképpprog 2016 31 Agképpprog 2015

[pmdteg HAESG KOl OVOADGLO TOV YPNGYLOTOWONKaY 4.841.683 5.781.845
Hapoyés oe epyalopévoug 175.312 169.221
AmooBéoelg evod otV Toyinv TEPLOVCLIOKOY GTOXEIDV 145.629 131.492
AToGBEGEL 0ODUATOV TAYIMV TEPLOVGLOK®OV GTOYEIDV 5.823 6.204
Aowd £€oda 272.909 312.095
XOvolo kK66TOVG TOMOEVTOV, EE0SMV dLoiknong Kol drabeong 5.441.356 6.400.857

To é€0da Tpocmmikod TopoTifeVTUL GTOV TVOKN TTOL akoAOVOELS:

"Etog mov éAn&e
31 Agképpprog 2016 31 Agképpprog 2015

MicBodoaia 122.471 116.415
"E&0da KOmVIKNG 0opaAong 30.380 28.957
Zuvta&lod0Tikod KOGTOG TPOYPUUUATOV 6.429 6.927
Aowtéc Tapoyég og epyalopévong 16.032 16.922
Xivvoro 175.312 169.221

O1 howég mapoyég TEPIAAUPBEVOLY TOPOYEG 1UTPOPUPLOKEVTIKNG KOl OOQOUAOTIKNAG HOPPNG, E£000 LETOPOPAG
Kot S1TpoPnG.

23."E&0d0 gpevvdV Kot avdnToéng

Ot damdveg vy TIc dpaoctnpdmreg épevvag kol ovamtuéng g Etopeioag eEodomoovviar katd v
TPOYLOTOTOINGT) TOVC.
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EAAHNIKA ITIETPEAAIA A.E.

Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

24. Aowrtd é60d0. / (£€000) Kot Aowa képon / (Cnuiég)

Ta “Aowd £c0da / (¢€0da) Kot Aowd képdN / (Enpiég) avarvovtor g akorovBwg:

"Etog mov £éMnEe

31 AekepPpiov 2016 31 AekepPpiov 2015
‘Ecoda and anocPéoelg enyyopnynoemv 1.272 1.621
Yrnpeoieg mpog tpitovg 3.442 2.244
"Ecoda omd expuchdoelg 1.329 1.327
[pogEdpAnom poakpompodiopumv (amartmoenv) / VTOoYPEOCEMV 5.475 130
Avapevopeves eloTpa&elc and ao@aAoTIKES om0l dOES 41.000 -
Aowud éc0da. / (¢€0da) (1.532) 1.493
Aound 600 / (£€0da) - kaBapa. 50.986 6.815
Amopegioon enevévoemv (19.905) (7.000)
Aourég ((npiec) / képdn - kaBapd 31.081 (185)

Yta. €0000 ac@aAlcTIKGOV onolnuidoeny meptlopfdvetar mosod Vyovg €41 k., ©¢ omolnueimon yo
mapepndoon g Asttovpyiog Tov dwiiotnpiov Elevcivag, e&attiog mpofAnpdTmv Tov TOpOLCIAoTKAY OTY|
povado Flexicocker o 2012. Zta Aowtd éc0da / (§€0da) cvumeptiiapfavovorl eKTdg ToV GAA®V Kot £600a M
¢E€oda mov dev oyetilovtor pe TS epmopkég cvvarlayés g Etapeiog (m.y. éc0da and vrexpicBwon ypapeimv
KOl TOPOYT VINPECLOV TPOSMTIKOL TTPog TG Buyatpikég etaupeieg). H amopeioon enevddoemv mepilapfavetl mv
Elpedison B.V. (EZnu. 8), xobdg wor v anoucioon o&log emevéicE®V GE YPMLOTOOIKOVOUIKG GTOLyEln
SBéoipo Tpog TOANGN.

25. Xpnpartoowkovopka ££06a — kabapd

"Etog mov éknée
31 Aekepppiov 2016 31 Aekepppiov 2015
"Ecoda amd to1ovg 13.541 20.663
"E&€0d0. TOK®V Kot Aot Yp1patootkovo ik £Eoda (189.015) (187.235)
Xpnuartootkovoprkd ££060 - KaBapa (175.474) (166.572)

Emumpocheta Tov ¥pnUOTOOIKOVOUIKOD KOGTOVG TOV GVOQEPETOL O TAV®, Katd to £tog mov éwnée otig 31
Aexepfpiov 2016, toéxor Hyovg €1,9 ek. (2015 : €2,4 ek.) éxovv keparatomonbei, OT®G avopépeTal otn Xnu. 6.

26. Képon / (Cnuiéc) amd cuvalhaypotikes o1aQpopEg

Ta képdn and cvvarlaypotikég dwupopés dywovg €21 ex. (2015: Inuid €26 ek.) mpoépyovior o) omd ™V
aromAnpopun doavelov oe Aordpla HITA e&outiog ¢ amodvvdipmong Tov dorapiov Evavtt Tov Evpd katd tnv
nuepounvia anomAnpoung tov daveiov $397,6 ek. kot B) and v amotiunon tpomellkdV AOYOPLUCUDV TOV
exppalovton o AoAdpro HITA.
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

27. ®opog Erocodnpatog

31 Aekepppiov 2016 31 Aekepppiov 2015
Tpéyovca PoporoYIKY VITOXPEDOT (5.737) (3.784)
AvofaAropevog eopog (Enu. 17) (126.164) 8.600
Yiovoro (131.901) 4.816

O Bacikdg eoporoyikdg cvvteheotig Yo Tig Avavopeg Etaupeieg omnv EALGSa yia To 2016 kan 2015 avépyetan
o€ 29%.

INo g xpoeg 2011 ko €€Ng o1 eAAVIKEG eTOUpEieg VTTOKEWVTOL OE ETNOLO POPOAOYIKO EAEYYO OO TOLG
TOKTIKOUG TOVG OPKMTOVG EAEYKTEG-AOYIOTEC, G MPOG TI CUUUOPO®OCT TOVG HE TS JTAEES TG KEIHEVNS
poporoykng vopoBesiag. To amotédesia avTol TOV gAEYXOV 0dNYel GTNV £KG00T POPOLOYIKOD TIGTOTOLTLKOV,
T0 07010, EPOGOV TANPOVVTAL Ol GYETIKES TPOVTODESELS, VITOKADIGTA TOV EAeyy0 amd TN dNUOGLL apyn, 1 omoia
OL®G dtatnpel TO SIKAUMLO PLETAYEVESTEPOV EAEYYOV, YMPIG VO TEPULDVEL TIC POPOAOYIKES TNG VITOYPEDCELS YLl
v owela dwyepiotikn ypnomn. H Etapeia ehéyyOnie amd tovg opkmtovg ereyktés Kot ELafie TOTOTOMTIKO
(POPOLOYIKNG GUUUOPPMONG UE YVAOUN Y®PIG emPOAAEN, Em¢ kat T xpnon 2015.

AVELEYKTES POPOLOYIKES YPIOELS

H Ertaipeia dev éxel eheyyBel poporoyucd yia t gprion 2010, og ek T00TOV 01 POPOLOYIKEG TG VIOYPEDCELG OEV
Bewpodvol ntepatmpéves. . Omwg avoaeépetol Tapandve, and to 2011 kot epeéng, N Etaipeia £xel eheyybel and
TO VOO EAEKTN TNG KOl EYEL AAPEL OPOLOYIKE TIGTOTOMTIKA Siy®G EMPOAAEN £MG KOl TO OIKOVOLIKO £TOG TOV
éange otig 31 AekepPpiov 2015. Zvvendc, avtd Ta ouKovopKa £t Bewpovvtat ereypéva.

H ékdoon tov popoloylkdv moTonomTik®v Yo 10 £1og 2016 avopévetrol vo olokAnpmbel kotd to devTEPO
Tpipunvo tov 2017.

H Awiknon ektd 6tt dev Ba mpokdyouv onuavtikég emmpocheteg oporoyikés emPaphvoels amd Tovg
HEALOVTIKOVG (POPOLOYIKOVG EAEYYOVG, TTEPO OO OVTEG OV OVOPEPOVTIOL Kot GLUTEPLAapPAvOVTOL o1 OTIG
OLKOVOUKEG KOTAGTACELS Yo TNV Ttepiodo mov Anyet 31 Askepppiov 2016.

Aowroi pépor

"Exovv olokinpwbBei mpoowpivoi goporoyikoi éheyyor DIIA, yio mepiodo €wg war Askéuppro 2014, evd oe
e&EMEN Ppiokovtal ELeyyOL TOL CPOPOVV GE EMOUEVEG TEPLOGOVG.

O @dpoc mov avaroyel 6To Aoumd GLVOAIKA 6000 givat:

31 Askepppiov 2016 31 Askepppiov 2015

TIpo Mera Ipo Mzera

Dépov Dopog Dépov Dopov Dopog Dopov

IMopdywyo Yo avTioTad o TaUEWK®OY podv 50.006  (14.502) 35.504 25.273 (5.527) 19.746
Avaroyiotikég avénoetg ({npieg) og cuvta&lodoTikd

oy£d10 KoBOPIoHEVOD GEEANLATOG (6.433) 1.865 (4.568) 925 (8) 917

Aot 6uVorKd £600a 43573  (12.637) 30.936 26.198 (5.535) 20.663
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

Svupavia. @opov mov VIoAoYileTan €M1 TOV AOYIOTIKOD (POPOAOYNTEOD KEPSOVG KOl TOV TPOYLUTIKOD GOPOV
€LG0ONLOTOG TTOV ERLPAVILETOL OTA OTOTEAEGLOTAL:

"Etog mov éknée

31 Aekepppiov 2016 31 Aekepppiov 2015
Képdn/(Enuiéc) mpo @opov 466.224 22.725
DOpog VITOAOYIGHEVOG e PAomn 1oXDOVTEG POPOAOYIKOVG
GUVTIEAECTEG (135.205) (6.590)
"Ecoda mov dev vmoKeWTOL GE POPO EIGOOLOTOG 11.121 9471
E&oda mov dev exkminTouV Yot OPOAOYIKOVG GKOTOVG (7.949) (8.243)
Metaforég oty avafaAiropevn oporoyic AdY®m oAAayng oTo
(POPOAOYIKO GUVTELESTN - 18.664
Metaforés 610 EOPO TPONYOOUEVMV ETMV 1.411 (8.627)
Aowég Kvioglg (1.279) 141
ddpor (131.901) 4.816

28. Képon ava petoyn

Ta Pacd ko avanpocappocuéva KEpON ava petoyn dev epeavifovral, kabdG dev S10PEPOVLV CNUAVTIKA and
Ta Baotkd k€pdn avd petoyn. Ta Paoikd k€pdn avd petoyn vroroyifovrar dtopdvtag To Kobapd KEPSOG TOV
avaloyel GTOVG LETOYOVG TNG UNTPIKNG ETALPIOg e TO LEGO OTAOGHEVO apBUd LETOXDV KATA TN StbpKEL TG
TEPLOSOV AVOPOPAS.
"Etog mov éAne
31 Aekepppiov 2016 31 Aekepppiov 2015

Képdn ava peroyn (o€ Evpd ava peroyn) 1,09 0,09
KoBapd k€pdn mov avaroyodv 6g KOWEG HETOYES

(Ze yédeg Evpod) 334.323 27.541
Méoog apBpog KOdV HETOYMV 305.635.185 305.635.185

29. Megpiopata

To Awownrtikdé XZvpfodio Ba eonynbei oy emkeipevn Emola Fevikn Zvvélevon 1t dwavoun pepiopotog
Vyovg €0,20 avd petoyf and cvoowpevpéva amodepatikd Tponyovpévey etdv. To Alotkntikd Zvpfodiio dev
EVEKPIVE KATOL0L OAAYT OTNV TTOMTIKT] peptopdtaov g Etalpeiog oto ovvoro g kat Oa emava&loAoynost v
TANPOUY ETPOcHETOL LEPIoUATOC, E01KOV PEPIOUATOC 1) TPOCOPIVOD HEPIGHATOG, EVTOG Tov 2017.
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EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2016

(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

30. Taperokég poég amd AELTOVPYIKES OPOOTNPLOTNTES

"Etog mov éinée
Inu. 31 AekepPpiov 2016 31 AekepPpiov 2015

Képon ntpo popov 466.224 22.725
[Ipocappoyég ya:
ATocBEcELS EVODUATOV TayioV Kot GUAMY TEPLOVGLOKAV
otoyeiwv 6,7 151.452 137.696
AmocBéoelg entyopnynoemv Tayiov gvepynTikon (1.272) (1.621)
Xpnuotootkovoptkd (€coda) / €£0da 25 175.474 166.572
[MpoPréyers kot S10pOoPES AMOTYLHCEDY 55.413 52.948
(Képdn) / Znwiég omd exmoinom moyiov 71 866
Tvvarhoypotid (kEpdn) / {nuiéc daveiov 26 (21.462) 25.901
"Ecoda and pepiopato (38.348) (32.659)

787.552 372.428

Meraporéc Keparaiov kiviong

(AbEnon) / peiwon anobepdrov (272.911) (62.309)
(AvEnon) / peiowon anartnoewv (83.302) 5.088
Meimon) / Avénon voypedoemv (826.694) 121.562

(1.182.907) 64.341
Kofapéc taperokéc poss amd AELTOVPYIKES SPaGTNPLOTTES (395.355) 436.769

31. Evogylpeves vmoypedoels Kol vopkég vmoféceis

H Erawpeia €xet evdeydpeves vmoypedoelg oe oyéon pe tpomelkés kot Aowmég eyyomoelg kot dAlo O€pata mov
TPOKVITOVV OTO, TACIGLO TOV EUTOPIKMY TNG GUVOAAOYDV:

Emysipnuotika O<noata

(o) Exxpeueic vmobéoeic: H Etapeio epmiéketol oe 010popeg vopkég vmobéoels kot éxet dibpopeg
VIOYPEDGELS O EKKPEUOTNTA GYETIKEG LE TIG oLVIOEG dpaonPloTNTég TG Me Pdon tig dwabéoueg péypt
oNpepa TANPoPopieg, n dloiknon wiotevet 6Tt N EKPacn TV VToBEce®V avTdV dgv Ba Eyel onNuavTIKY enidpaoT
oto omoteAéopoto ¢ Etaupeiog 1 ot ypnuatootkovopkn g 0éomn mépav ovtdv Tov avapEPOVTaL OTIG
poPAéyelC Yo vouikég vobioelg. (Enu. 19).

($) Eyyonurés emorolés: H Etapeia €xel exddoel emotolég dofefardoemv Kot eyyonTiKES EMGTOAEG
mpog Tpameleg Yo dAveln TOL AVTEG EXOVV XOPMYNOEL o€ BuyaTpikéc Kot cuvdedepéveg etatpeiec, To aveEdpANTO
vrorowo v onoiwv v 31 AskepPpiov 2016 avepydtav oo 10oémoco tv €1.210 ek. (31 Aekepuppiov 2015:
€1.427 ex.).

DopoloyIKd Kol TEAMVELOKG OSpota

(v) Avéreyrreg ypnoeig: "Exovv ohokAnpwbei taxtikol popoloyikol Edeyyotl émg kat ) ypnon mov EAnée 31
Aekepppiov 2009, evad givon oe e&EMEn éheyyol yia Tig ypnoelg 2010, 2011 won 2012. Emmpocbétmg Exovv
olokANpwOel ko mpocwpwvol Eheyyol kvpiog Yoo emiotpopr] PITA péypt xor to Agképppro 2014. Ztig
TEPMTOGEIS OV £XOVV OAOKANPWOEl Edeyyol Ko £xovv katodoyiobel Tood, ta omoia 1 Etaupeio appiopnet,
&xovv aoknbel eumpdbeopo T oyeTikd Evowka péoa. H Awoliknon ektypd 6ti 6gv Bor Tpokhyouv OMUOVTIKEG
POPOAOYIKEG eMPAPVUVOELS OO UEAAOVTIKODS POPOAOYIKOVS EAEYYOLG TEPAV OVTMOV TOV CVOPEPOVTOL KoL
coumePAAUPAVOVTOL 101 OTIC OIKOVOLIKEG KOTUGTAGELG.

Inpewdveton 0Tt Yo Tic xpnoelg 2011 €mg kar 2015, ot eAMnvikég etarpeieg VITOKEVTOL GE ETNGLO POPOAOYIKO
éleyyo amd TOVG TAKTIKOVG TOLG OpKMTOVG eAeykTég-Aoyiotéc. H Etaupeio, ehéyyxOnke yia tig ypnoeig 2011 £mg

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
Yehida (65) amd (68)



EAAHNIKA IIETPEAAIA A.E.
Owovopkég KoTaoTAsElS sVPQ®VO, pe to AIIXA
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(Tlood. o¢ yi1l16deg Evpdd ektog €6V avapépetal S1opopeETIKG,)

2015, Aappavovtag TITOTOTIKG POPOAOYIKNG CUUUOPPMONG, UE YVOUN XOPIC EM@OANEN. ZOUQOVO LE TNV
TPOGEATY GYETIKT vopobesia, o €leyyog Kot 1 €KO0CT T®V QOPOAOYIKMV TICTOTOMTIKAV, 10YVEL KOl Y10 TIG
xpnoets 2016 kot epeng, o€ mpoarpetikn Paon.

(%) Karaloyiotikés mpaleis telwveiwv: Evidg tov 2008, mapeinednoav amd to Tehwveio Kataloylotikég
TPAEELS GLVOAMKOD Vyovug mepimov €40 ek. Yy @epOUEVO TEAMVELOKE «EAAEILLOTO» TMOV QOPOAOYIKOV
amobnkdv g Etapeiog yio ovuykekpiéves meplodovg peta&d tov etmv 2001 — 2005. H Etaipeia mpocépuye
KOoTé TOV OYETIKOV TpdEev evamov tov Atotkntkov [Ipmtodikeiov kot 1 Aoiknon Bswpel 6L | VEdBecN Bt
éxel Betikn katdAnén petd v akpoapaTikn dtadkacio.

AveEaptta amd TV KoTAOEoT TOV TUPUTAVE TPOSPLYOV, T0 TeAwveio TPoYdPNCE GE TAPAKPATNOT TOGOV
€54 gk. (oOvolo kataroyiohéviov Toocmv TAéov Tpocavénoemv) Pefoiopévov emotpoemv OITA (Inu. 11). H
Etopeio kotébece 600 mpoo@uyég katd TG @oporoyovcas apyns Kot katd tov Telwveiov, evdmiov tov
Avowntikov [potodikeiov Adnvav kot [epawdg avtiotoyro. To Ipwtodikeio AOnvav e&édwoe andpaon pe
v omoia dikaidvel v Etaupeio, amoppintoviag v ev Adym mapakpdtnon og un vouun. H Etoapeio extipnd
0Tl O LTOPECEL VAL OVAKTNOEL TOL AVOTEP® TOGA.

32. AeopevoElg Kol GUUBATIKES VTOYPEDGELS
(0) Aecpedoels Yo KEQAANLOVYIKEG EMEVOVOELS

Ot onuavtikotepeg ovpPotikég voypemaoclg g Etatpeiag v 31 Aekepppiov 2016 apopolv ce decpedoelg yuo
KEPOAXOVYIKEG emeVOVOES GVVOAMKOV Tocol € 22 ek. (31 Aexepfpiov 2015: €32), to peyoldtepo péPOG TOL
710600 oyetileTon pe v avafadion tov Swiiotnpiov.

(B) Asouedoelg yio AEITovpYIKES oODCELG

H Etaipeio pioBdvel ypagpeio kot ktipto oto mhaiclo cvopfdcenv Aettovpykng picBwong. To cdvoro tmv
eMyoTOV pEALOVTIKOV HIcBoUdTOV 6T TAMIGo TV Tpoavaeepbféviov cuupdosov mopovctdletal oTov
TopokdTo Tivoko:

"Etog mov éknée
31 Aekepppiov 2016 31 Agkepppiov 2015

Evtog tov endpevov étovg 4.557 3.935
Metd 1 €tog kot ém¢ 5 €t 14.523 19.104
Metd 5 etdv - -

19.080 23.039

(y) Evéyyveg motdoelg

H Etoupeio givar mBavov va dexbei aitnpo amd tpoundeutéq dote va mopdoyel Tpanelikéc VEYYVEG TIGTAOCELS,
pe otoyo vo emrhyEL EVVOIKOTEPOVS OPOVS GLVOAAAYNG KOl TOTMOONG. XTI MEPMTMOCEL; OMOV EXEL MOM
KatayopnOel 1 VTOYPEWON OTIS OWKOVOUIKEG KOTUOTAGEL;, Oev YPElGleTal TEPALTEP® YVMOGTOTOINGN TG
GUYKEKPIUEVNG OEGUELONG. ZTIG TMEPWMTMGELS OTOL 1| CUVOAANYY TPOYLATOTOEITOL HETA TNV mMUEPOUNVIQ
Iooloyiopov, n Etaupeio dev vmoypeovtol v S10KavOVIGEL TNV EVEYYLO TGTOON €VTOG TNG TEPLOOOV, Apa. deV
avayvopiletol Kol 1) avTicTolyn VIoXpEWa.

33. Lovarhayéc pe ovvoedepéva pnépm

(1) ZmVv KoTAOTAGT GUVOMK®OV E€1G00NUAT®OV cvureplapupavovtal €coda, damdveg kot £506a, To Oomoia
TPOKLRTOVY amd TG cuvorhayég peta&y tng Etapeiog kor ovvoedepévov pepov. Tétoleg ocvvailayég
TEPIAAUPAVOLV KLPIMG TOANGELS Kot ayopEg ayoBdV Kot VINPESIOV GTO TAAIGLO TG cLVHBOVG AgtTovpyiag TNG
Etoupeiog kot éxovv yiver pe tovg ouvibelg epmopikods 6povg mov axoiovbei n Etaipeio vy avtiotouyeg
GUVOALOYEG LLE TPITOVG.
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"Etog mov éAne
31 Aexepppiov 2016 31 Aexepppiov 2015

XpeDoELS 6 6GVVOEdEREVES EMYEIPNGELS (TOMIOELS)

Etaipeieg opihov 1.954.336 2.320.404
Tovdedepéveg eTapeieg 759.558 825.916
Kowompagieg 170 239
Yovoro 2.714.064 3.146.559

Xpedosig amd cvvdedepives emysipnosig (k6otog

TOM0EVTOV)

Etarpeieg opidov 55.792 50.459
Yuvoedepéveg stonpeieg 778.872 853.691
Kowompagieg 1.966 496
Xvvoro 836.630 904.646

3TV KOTAoTOCT] OIKOVOUIKNG Béong cuumeplopufavovtal DITOAOUTE TOV TPOKVLATOVY OO OYOPEC/ TOANGCELS
ayoddv Kot vanpesIdV KoTd T cuvion Asttovpyio tng emygipnong.

31 Aexepppiov 2016 31 Aekepppiov 2015
Ym6Louro mpog 6UVIEIENEVES EMYELPT|GELS
(MpopunBevTES Ko AOTES VTOYPEDGELS)

Etonpeieg opidov 42.292 84.086
Yuvoedepéveg sTonpeieg 34.750 72.961
Kowompoagieg 400 266
Xvvoro 77.442 157.313

Yn6rorwo amd cuvoedENEVES EMLYEIPIOELG
(TMeraTeg KoL LoUTEG AMTOLTIGELS)

Etaipeieg opidov 462.804 433.088
Yvvoedepéveg etonpeieg 20.938 39.252
Kowompoagieg 3 74
Xivvoro 483.745 472.414

Yvvarlayéc £xovv TpaypotomomBel pe Tig axdAoVeg cuVOEdENEVEG ETALPELEG:
o) Ouyatpég etatpeieg tov Opikov EAAnvika IMetpéhona (Enu.8)

B) Zuvdedepéveg Etaipeieg kat kowompa&ieg tov Opilov mov evomotovvtat pe ) pnébodo g kabapng Bong:

Etopeio Aywryod Kavoipmv Agpodpopiov Abnvav AE. (EAKAA)
Anpooia Emyyeipnon Aepiov A.E. (AEITA)

Elpedison B.V.

Spata Aviation Fuel Company S.A. (SAFCO)

EAIIE Opaxn A.E.

D.M.E.P. Holdco

v) Zovdedepéva puépn mov teEAobV vd Koo Eleyyo pe v Etapeio Aoym g Kowng CupIETOYNG TOL Anpociov
kot pe o omoio  Etanpeia éxet onpavticég cuvailoyég Kot VoA
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e  Anuéoro Emyeipnon Hiextpiopov AE. (AEH)
o  ElMnvikéc Evomieg Avvapelg

Katd ) yprion mov éAnge v 31 Aekepfpiov 2016, ot cuvaAiayEg Kot To VTOAOITO e TA TAPATAVE® HEPT TAV
T €ENG:

MoAnceig ayobdv kot vanpeoidv € 99 ex. (31 Askepfpiov 2015: €127 ex.),

Ayopég ayabdv kot vanpeoidv € 50 ex. (31 Aekepfpiov 2015: €49 &x.),

Anartioeig €8 ex. (31 Aekepfpiov 2015: €13 ex.),
Ynoypewoeig € 2 ex. (31 AekeuPpiov 2015: €10 ex.).

(W) H Etoipeio doweiton and to pén tov Atokntikod Zoppoviiov (Exteleoticd kot Mn Exteleoticd Méin
0V Atotkntikod Zvpfoviiov g EAAnvikd Ietpéhata A.E.) kot amd touvg 'evikovg AtevBovtég. Ot apoiBég mov
kataPAnOnkav 1 Exovv Aoyiobel Tpog Tovg aveTEP® avardovtal @G EENG:

"Etog mov éMnée "Etog mov £éMnée

31 AekepPpiov 2016 31 AekepPpiov 2015
Anolnuocelg Anolnuocelg
AOy® Mdong AOY® Mdong
Apofég Yoppaocng Apofég Yoppaocng
Extedeotikd Mékn AZ 1.355 - 1.353 608
Mn Exteleotikd Méin AX 492 - 633 445
T'evikol AtevBuvtég 1.668 523 1.580 757
Xovolro 3.515 523 3.566 1.810

To Atownrtikd Zvufodio anoteleitol and técoepa (4) exteleotikd péAN Kot evvéa (9) un-eKTeAeoTiKG HEAT.

(w) H EAAnvikd Tetpéhaio ALE. éxel dmoel davewn og Ouyatpikég tng etopeieg (Tnu. 9 xon 11). Xtig 31
Agxepfpiov 2016 10 vdroro TV daveinv avtdv avépyetat og €153 ek. (2015: €152 ek.). Ta cuvolikd éc0da
ToK®V Yo t0 2016 aviABav oe €10 ex. (2015: €12 ek.). Ta ddvelo ival KOUOIVOUEVOD EMLTOKIOL KOl TO PEGO
emtdkio dovelopod frav 6,57% (2015: 7,85%).

H Etoipeio eniong €yer AdPet ddvewn amd Buyatpcég e etoupeieg, 10 aveE6@AnNTo vrdloumo TV Omoinv

avépyeton og €888 ex. otig 31 Agkepuppiov 2016 (2015: €1.116 ek.). Ta ddvelo givar KOPOWOUEVOD EMITOKIOV
KO TO HEGO emTOK10 davelopov o to 2016 frav 8,14% (2015: 6,74%).

34. T'eyovota petd v nuepopnvio Ieoroyiopov

Agv vTAPYOLV OCMUOVTIKA YEYOVOTO HETE TNV MUEPOUNVIOL 1GOAOYIGHOD Kol 7pv TN Onpocievon Twv
OTKOVOUIK®MV KOTOOGTAGEWDV.
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