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Yroyyeio Emyeipnong
AwotknTiké Zoppoviro Evotd0iog Tootcopog — Ipdedpog A.X.

I'pnyodprog Ztepyloving — Atgvbivov Zopufoviog
Avdpéag Ziduong — AvamAnpotig Atevfivav Zoppoviog
Todvvng Poyoyvidg — Méhog
T'edpyrog AheEdmoviog — Méhog (omd 22/6/2017)
Be0dmwpoc—Ayiiiéag Bapdag — Mérog
T'edpyrog I'pnyopiov — Mérog
Anpntproc Kovtogdxag — Méhog
Boaoileiog Kovvéing — Mélog
Hoavayidmg OeBoipidng — Mérog
Be6dwpog [Tavtardaxne — Méhog
Eropidwv [Tovieldg — Mélog

Kwvotavtivog [amaylavvomoviog — Méhog

Alho MéM tov Avowkntikod  Etpatig Zageipng — Mérog (mg 22/6/2017)
Xvppoviriov katd T YpHoN

Eleyktic: EPNXT & I'TANTK (EAAAY)
Opxkotoil Eleyktég — Aoyiotég ALE.
Xewdppog 8B
15125 Mapovot
EMGda

Ot 0IKOVOUIKEG KOTOOTACES OMOTEAOVY avamdonacto kKoppdtt g Etioiag Oucovopukng ‘ExBeong n omoia etvon
Sbéoiun otV NAEKTPOVIKT dtevbuvon https://www.helpe.gr/userfiles/8eal f0cb-9e62-48e4-b947-
a27b00fb14bb/Annual_Financial Report 2017_gr.pdf, ko 1 onoia teprropfavet v ‘ExBeon EAéyyov tov AveEdptntaov
Eleyktav.
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Koataotaon Owovopknic Oéong

Inp. 31 Askepppiov 2017 31 Aekepppiov 2016
ENEPI'HTIKO
éywo Evepyntuké

Evodporta mérywo 6 2.719.172 2.706.681
Avla Teplovcakd ototyeio 7 7.042 6.490
Emevdvoeig e Buyatpucéc, cuvdedepnéveg Entyelpnoels Kat Koorposieg 8 671.622 655.265
AvoBoALOUEVES POPOAOYIKEG OTTOLTNGELS 17 - 38.839
Xpnuatootkovoikd ototyeio dwbéoia Tpog TdANoN 3 1.252 1.017
Advera, TpokoTaforéc Kot LaKpOTPOOESIES AMUTHGELS 9 19.686 35.109
3.418.774 3.443.401
Kvkho@opoOv evepynTtiko
AmoBépoto 10 963.746 851.423
Tlehdreg Kon Aowtég omattnoetg 11 989.901 1.036.420
Topdywya ypnpotootkovopkd ctotysio 21 11.514 15.192
Topeokd StadEcyLa, TaUEKA 10OV Kot dEGUEVUEVES KATUDETELG 12 813.251 888.783
2.778.412 2.791.818
XOvoro gvepynTIKOD 6.197.186 6.235.219
IAIA KEDAAAIA
Metoyikd Kepdiato 13 1.020.081 1.020.081
Amobepoticd 14 360.694 469.754
Amoteléoporta €1G vEoV 428.448 100.315
X9voro 18iev Kepaiainv 1.809.223 1.590.150
YIIOXPEQXEIX
Moakporp60eopes voypedoelg
Advero 16 909.579 1.460.281
AvoBoALOpEVES POPOLOYIKEG VTOYPEDCELG 17 89.959 -
Y oypedoELS TOPOYDY TPOSOTIKOD AOY® £SOV ATd TNV VANPEGIO 18 104.331 88.521
TIpoPréyerg 19 6.058 6.829
IIpopnBevtég Ko Aoumég VIOYPEDMTELG 20 15.569 246.405
1.125.496 1.802.036
BpayvrpéOcopeg vroypedoeig
TIpopn0eutég Kot Aoumég VIToYPEDMTELG 15 1.554.027 1.691.973
Y7oypedoels amd eopovs - TEAN 2.769 -
Adveo 16 1.704.951 1.150.418
Mepiopato mAnpmtéon 720 642
3.262.467 2.843.033
XOVOL0 VTTOYPEDCEMV 4.387.963 4.645.069
ZVoLo 15i®V KEPUAGI®V KAl VTOYPEDCEDV 6.197.186 6.235.219

O1 onuewdoelg otig oerideg 9 €mg 72 amoTeEAOVV AVOTOCTACTO HEPOS AVTAV TOV OLKOVOUKMV KOTOCTAGEDV.

O1 Owovopkés Kataotdoelg g EMnvika Iletpéhona AE. vy 1o €rog 2017 eykpifnkav amd to Aotkntikd
Svpupoviio otic 22 dePpovapiov 2018.

Evotdbiog Tootcopdg I'pryoprog Xtepyloving Avdpéag Zidpuomg 21épovog
Homadnuntpiov
[Ipdedpog Arokntikoh AtevBovev Zoppoviog Avorinpotig Atevfiveov AevBuvtig AoYIoTIKNG
Zvpfoviiov opPovrog & T'evikdg AtevBuvrng

Owovopkmv Opidov

TeAida (5) and (72)
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O1KOVOPIKEG KOTUGTAGELS SOUO®VO. pE To. ATIXA
o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Kataotaon Xvvoiikaov Excoonpatmv

"Etog mov éMnEe
Inp. 31 Aekepppiov 2017 31 Aekepppiov 2016

Kvdxhog epyaciav (moiqoeig) 5 7.233.600 5.925.776
Kootog moAn0éviomv (6.475.455) (5.224.611)
Mekté képdog 758.145 701.165
'E&oda noAncemv Kot Aertovpyiag didbeong (59.045) (68.559)
"E€0da dlotkntikng Aettovpyiag (81.825) (81.516)
"E€0da epeuvadv kot avanTuéng 23 (119) (283)
Aowd (€0d0) / £50da kot Aowd kEpSN / (Enpuég) - kabBapd 24 (19.735) 31.081
Ag1TovpyIko6 amotéieopa 597.421 581.888
Xpnuarootkovoukd (€€o0da) / éc0da - Kabapd 25 (140.271) (175.474)
"Ecoda cuppetoydv 33.724 38.348
(Znmiég) / Képdn amd cuvoraypatikés Stopopig 26 (8.483) 21.462
Képon mpo popav 482.391 466.224
DOpog E1G0NUATOG 27 (136.400) (131.901)
KoOapa képdn xpnong 345.991 334.323

Aowtd Xvvolkd Evcodnpata / (Znpisg):

Xroyyeio mov dev Oa Ta&voun0ovv perlovrikd oty

KOTAGTOGT OTOTELEGUATOV:

Avahoyiotikés (npiég amd cuvtalodoTikd TPOypapLoTe

KkaBopiopévay Tapoydv 14 (7.100) (4.568)

(7.100) (4.568)
Xroyeia wov evoyeTor va Tagvoun0ovv peAlovtikd oty
KOTAOTAGY OTOTELECRATOV:
Metaforég omoTiUnong XPNUOTOOIKOVOLK®OY GTOYKEIDV

Srbéoipov Tpog TOANGN 14 - (6.414)
Metagopd amofepotikod otoyeiov SHESIUL®V TPOg TOANGT

GTO AELTOVPYIKO KEPSOG 14 - 6.414
Képon / (Znuiég) and anotipnon apd&emv aviiotdbuong

Kwvdvvou 14 (4.590) 15.862
AnoyapoKTpIo oG TPAEEOV aVTIOT. KVOUVOL HEGH TG

KOTAGTOGNG GUVOAMKAV EIGOdNUATMV 14 1.979 19.642
Aoutd cuvolkd ewcodpota / (Cnpisg), kabapd amd poporoyia (9.711) 30.936
ZUYKEVTPOTIKA GUVOLIKG 16001 PaTo PETE 06 POPOVS 336.280 365.259
Képon ava petoyn (o Evpd ava petoyn) 28 1,13 1,09

O1 onueldoelg oTig 6eAidEG 9 £mg 72 amoTEAOVV AVOTOCTOGTO HEPOG OVTAV TOV OIKOVOUIKMV KOTOGTAGEMV.
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Kotaotaon Metaforav Idiov Keparaiov

Ynorovro v 1 Iavovapiov 2016

AvohoyoTtikég (Npiég omd cuVTOELOSOTIKA TPOYPALLLOTO
K0OopIGHEVOV TOpOXDY

MetafoAég amoTiunong ¥PMNLOTOOIKOVOUIK®V GTOXEIOV
Swbéoumv mpog TdAnon

Metagopd amobepotikod aroyeinv dtbéciumy Tpog TdAnon
670 Aertovpykd kEPSog

Ampoyporomointa képdn / (Cnpiég) otnv amotipnon npaéeov
avTioTadong Kvdvvov

ATOYAPUKTNPLOUOS TPAEEDV OVTIOT. KIVOUVOL HECH TNG
KOTAGTAGTG GUVOMK®V EIGOONUATOV

Aowtd cuvolkd ercodipata
Kabapd képdn / (Cnpieg) £tovg
ZUVOMKG €16001NOTA Y10 TO £TOG

Ynorouwo tnv 31 Askepppiov 2016

AvohoyoTtikég (Npiég omd cuVTaELOSOTIKA TPOYPALLLOTO
K0oOopIGHEVOV TapOXDY

Ampaypotomointa k€pdn / ((npiég) oy amotipnon mpaéewv
avTIeTddpong Kvdvvou

ATOYO0pOaKTNPIGHOS TPAEEMV AVTIOT. KIVODVOL HEGH TNG
KOTAGTAGTG GUVOMK®V EIGOONUATOV

Aourd ovuvolika ewsodnpara / (Cnpieg)
KoBapad képdn / (Enpieg) £tovg
ZUVoMKG £16001MpaTa Yo TO £T0g
Tapoyés oe cuppetoykodg Tithovg
Ayopd Biov petoxdv

AGBeomn Wiwv HeToYdV 6TO TPOCHOTKO
Metagopd o€ / amd anobepoticd
Mepiopata

Ynéhoruwo Tnv 31 Aekepfpiov 2017

Inp.

14

14

14

14

14

14

14

14

14
14
14
14
29

Metoyko Amoteréopa  Xvvoro Idiwv
Kepdroo AmoOepatikd T0. €1G VEOV Kegpalaiov
1.020.081 438.818 (234.008) 1.224.891
- (4.568) - (4.568)
- (6.414) - (6.414)
- 6.414 - 6.414
- 15.862 - 15.862
- 19.642 - 19.642
- 30.936 - 30.936
- - 334.323 334.323
- 30.936 334.323 365.259
1.020.081 469.754 100.315 1.590.150
- (7.100) - (7.100)
- (4.590) - (4.590)
- 1.979 - 1.979
- 9.711) - 9.711)
- - 345.991 345.991
- (9.711) 345.991 336.280
- (653) (9.061) (9.714)
- (10.245) - (10.245)
- 9.714 - 9.714
- 8.797 (8.797) -
- (106.962) - (106.962)
1.020.081 360.694 428.448 1.809.223

O1 onuewnoelg otig oerideg 9 €mg 72 amoTeEAOVV AVOTOCTAGTO HEPOS AVTAV TOV OLKOVOUKMV KOTOCTAGEDV.
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Kataotaon Taopsrokov Poov

Taperakés posg amwd Lertovpytkég dpacTNPLOTNTES
Tapelokég poég amd AEITOVPYIKEG SpAsTNPLOTNTEG
Koarapindeic popog 16031 otog

Ka0apég Taperakéc poig amwd Lertovpytkéig dpacTnploTNTES

Taperakés pog amd emevovTIKEG dPUOTNPOTNTES

Ayopég EveOUAT®V ToyimV KOl GUAMY TEPLOVCLIKOV GTOLYEIDV

Eilonpoa&n and ndAnomn eveduat®v mayiov Kot GUA®V TEPLOVGLIKOV GTOLEIMY
Mepiopara silonpoydévio

Toékot Ecoda

Kabapn cvppetoyn oe avé&nomn KepoAaiov cuvoed. entyElpcemv

KoBapés Tapsrokés poés amd emevdvTikés dpactnprotnreg

Taperakés posg amwd yPNRaTOS0TIKEG OPUSTNPLOTNTES

Toxkot katofAn0évteg

Mepiopota TAnpmbévia e petdyovs TG eTopeiog

(AvENoN) / Meilwon oTig deopevpéveg katabioelg

Ayopd WBimv petoymv

E&opnoeig daveimv

Eonpaéelg amd ekdobévta / avolnedévia daveio

KaBapéc Taperokég poég amd 1 pnpatodoTikig dpactnpréTnTeg

Ka8api) peioon ota tapcslokd srodécipa Kot 160dvvapa

Taperakd Sredicipo kKar 160d0vape otV apyn Tov £Tovg
ZUVOALYLOTIKES JLOPOPES OTO TAUELNKE StabETTa KoL 1G0SVVaLoL
KabBapn peioon oto topeiond Sob<oio Kot 16od0vaiLe

Toperokd Srudéoipa Ko 160d0Vvapd 610 TEL0G TOV £TOVG

Inp.

30

6,7

25

12
13

12

12

"Etog mov £inée

31 AekepPpiov 2017 31 AekepPpiov 2016

307.783 (395.355)
(20) (1.279)
307.763 (396.634)
(149.930) (91.161)
- 82

33.724 38.348
12.834 13.541
1.584 (9.711)
(101.788) (48.901)
(162.494) (180.425)
(104.116) (474)
11.873 (1.969)
(10.245) -
(279.775) (839.789)
283.606 505.968
(261.151) (516.689)
(55.176) (962.224)
731.258 1.683.600
(8.483) 9.882
(55.176) (962.224)
667.599 731.258

O1 onuewnoelg otig oerideg 9 £mg 72 amoTeEAOVV AVOTOCTUCTO HEPOS AVTAOV TOV OLKOVOUIKMV KOTOGTAGEMV.
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EAAHNIKA ITIETPEAAIA A.E.
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

XN HELDOGELS EML TOV OLKOVOULKOV KATUGTAGEMY
1. Tevikéc minpogopieg

H graupeio EAnvika Tetpéhona AE. (n «Etaipeion) dpactnpromoteitonr otov topéa g evépyelag otnv EAAGSa.
Ot dpacmmpioteg ¢ Etapeiog meptlappdvovv tn S10AON Kol EUmOPI0. TOV TPOIOVI®V TETPEAAIOV, TNV
TOPAYMYN KOl EUTOPIR TETPOYN KDV TPOTOVI®MV KaBMS Kot TNV EPELVO KO TAPAY®YN LOPOYOVAVOPAK®V.

H etoupeio 18p0dnke otnv EALGSe kou e8pevel oty Xepdppog 84 6to Mapotot. Ot uetoyés g etoupeiog sivot
glonypéveg oto Xpnuatiotiplo Adnvev Kot oto Xpnpatiotiplo tov Aovdivov, péow GDRs.

O1 Owovopkég Kartaotdoelg g EAnvika Ietpéhaia A.E. yuo 10 étog mov éAnée otig 31 Aegkeufpiov 2017
gykpinkav amd to Arowntikd Zvpfodio otig 22 Pefpovapiov 2018. O Méroyor g Etaupeiag éxovv
SVVOTOTNTO VO TPOTOTOLGOVV TIG OIKOVOUIKEG KOTOOTAGELS LETE TN SMLLOGIELGT TOVG,.

2. Tovoyn Inpovtik®v Aoytotik@v [oltikav

Ot oNUOVTIKEG AOYIOTIKEG TOMTIKEG TOL aKOAOLONONKOV KaTd TN COHVINEN TV OKOVOUIK®V KOTUOTAGEWY
mapatifevror akoAoVOmG. Ot AOYIOTIKEG TOATIKEG EYOVV EPAPLOCTEL [LE CUVETELD GE OAOL T €T EKTOG €AV £XEL
MNAwOel SopopeTIKA.

2.1 MLaic10 KOTAPTIGNS TOV OLKOVOUIKAV KUTUGTAGEDV

Ot owcovopkég kataotaoels g EAAnvika Ietpéhona A.E. yio 1o £10g mov éAnée otig 31 Aekepppiov 2017 €youvv
KatapTiotel cvpemva pe ta Atebvi Ipoétvra Xpnpatoouovopkng Avapopds (AIIXA) mov £xovv £kd00el amd
70 ZupPodio Aebvav Aoyiotikdv Ipotomov (EAAIT) kot éxovv eykpbei amd v Evponaixn Evoon («EE»)
Kol opovuctalovy TNV OKOVOUIKY 0€om, To OTOTEAEGHOTO KOl TIG TOUEWNKES PoEG He Pacm v apyn g
cuvexlopevng dpaotnpotras. e avtd to mhaicto, n Awiknon Oswpel 6TL N apy g cvveopevng
SpaoPLOTNTOG ATOTEAEL TV KATAAANAN PACT) TPOETOLULAGING TG TOPOVCAS OUKOVOLIKNG TAT|POPOPT|GNG.

Ot 0KoVoHIKEG KATAOTAGELS ExovV cuvtaydel pe Bdon TV apyn TOV IGTOPIKOL KOGTOVG, EKTOG TOV KATOTEP®:

e  Awbéoya mPog TOANGCT  YPNUOTOOIKOVOUIKE  OTOWXElD. TOL  EVEPYNTIKOL KOl  TOPAY®OYQ
YPNULATOOUKOVOLIKE TPOIOVTO — amoTipnon oty bAoyn aia.

e Xtoyeio evepynTikod Tov oxeTIloVIOL LE VIOYPEDCELS TAPOYDV TPOCOTIKOD AdY® €£600L amd TNV
vanpeocio — arotipnon oty edioyn a&ia.

H eropocio tov owovopkdy Kotaotdoemv copeova pe ta AIIXA, amottel ) pnon opioUéVEY ONUOVTIKOV
AOYIOTIKOV EKTIUNCEMV KoL TOPOSOYDV, KaOMG Kot TNV Kpiot TG Aloiknong GyeTikd Le T Stedikacio EpupUoyng
TOV AOYIOTIKOV TOMTIKOV. ZNUOVTIKES TapadoyES omd T Aloiknon Yo TV EQAPUOYY TOV AOYIGTIK®V nefddwv
g Etopeiog avagépovior ot Enu. 4. Ot ekTiunoelg kot ot Kpioglg ot omoieg mpoPaivel M Atoiknon
a&loroyobvtor cuvexmg kot Paciloviol o€ eumelpicd dedopéva Kot GAAOVG TAPAYOVTES, CUUTEPIAAUPAVOUEVOV
TOV TPOGOOKLDY Y10 LEAALOVTIKEG YEYOVOTA TTOL BEmPOVTAL OVAUEVOLEVD VIO EVA0YES GUVONKEC.

2.1.1 Allayés 6e TPOTOTO KAl OLEPUNVEIES

(@) Néa mpoToma, TPOTOTOINGELS IPOTOTWY KAl SlEPpUNVEIES Tov Exovy vioBsTnbel aro tyv Etaipeia.

Ot Aoy1oTIKEG apyES Kot Ol VTOAOYIGHOL BACEL TV OmoimV CLVTAXONKAY Ol OIKOVOMIKES KOTAOTAGELS, £ivat
GUVETELG [LE OVTES TTOV YPNOLLOTOMONKAY Y1l TN oVVTIOEN TV ETHCLOV OIKOVOUKADY KATAGTAGEMY TG XPNONG
2016, TV TV KATOOL avaPEPOIEVOV TPOTOTOGEWY, Ol 0oieg vioBethOnkav and v Etapeio katd mv 1
Iavovapiov 2017. Ot TOPOKAT® TPOTOTOMGELS OEV ELYAV ONUOVTIKES EMTTMCELS GTIS OIKOVOUIKES KATOOTACELG
ywo T xpnom mov EAnge 31 Aexepppiov 2017:
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o AAIl 12 (Tpomomoujoelg) «Avayvapion TS ovefallouevns  @opoloyikng  amaitnons yio  un
rpayuotoroinleioes (nuiésy. O otdyog TV eV AGY® TPOTOTOMCEWV vl VoL AmOcAPNVIGTEL 0 AOYIGTIKOG
YEPIOUOG TOV OVOPUALOUEVOV (POPOAOYIKMV OTOLTNCEMY Y10 TIG Un Tpoypotorombeioss (nuiég amd
YPEWCTIKOVG TITAOVG TOL amoTidvVTol oty gohoyn o&ie. To mapdderypa, ot TPoOmOMOMOES
S1evKpvilovy To AOYIGTIKO YEPIGHUO TOV aVUBOALOUEVOV POPOAOYIKMV TEPLOVCLOK®OY GTOLYEI®V OTAV |
OLKOVOUIKT] OVTOTNTO OEV EMTPEMETOL VO EKTEGEL TIG U Tpaypatonomneiceg (nuieg yioo poporoyikovg
oKOTOVG N OTOV £XEL TNV TPODEST Kot TV dLVATOTITA VO SIOUKPATHGEL TOVG YPEMGTIKOVS TITAOLG HEYPL
TNV OVTIGTPOPT TOV U1 TPOYUATOTONOEICDY CNdV.

o AAIl 7 (Tpomomoujoeig) «Ilpwrtofoviio I'vwororomoewvy. O 6100 TOV €V AOY®D TPOTOTOMGEMV Eival
VO EMTPEYEL OTOVG YPNOTEG TOV OLKOVOUIKAV KOTACTACE®V va 0El0A0yNoouV TG HETAPOAES OTIS
VIOYPEDGELG TOV OTOPPEOVY OO YPNUATOSOTIKES dpacTnprotnTes. Ot Tpomonomcelg Oa amaitovv amd
TIG OVTOTNTES VO TAPEYOVY YVMOGTOTOU|GELG TOL EMTPETOVY GTOVS EXEVIVTES VAL 0EIOAOYOUV TIG LETAPOAES
OTIC VIOYPEDOCELS TOL TPOKVTTOVV OO YPMUATOOIKOVOLIKES SPAGTNPLOTNTEG, GUUTEPIAAUPAVOUEVOV
LETAPOADY TTOL TPOEPYOVTOL OO TOUENKEG POEC Kot LETAPOAEG UM TOUELOKNG GVONG.

o To XAAII e&édwoe véo kiKho etnoinv avafadpicemv tov AIIXA (2014 — 2016), ot onoleg givon pio
ovAAoYT Tpomomotoev tv AIIXA. H Peltioon dev eiye onupoviikn midpaon OTIG OIKOVOULKEG
KOTOGTAGEL Yo, T ypromn mov EAnge 31 Aexepuppiov 2017.

—  AlIXA 12 «I'vwororoinon oouuetoywv o dlleg oviotntesy. O Tpononomoelg dievkpviCovv 6Tt ot
omoutnoelg yvootronomoemv tov AIIXA 12, ektdg Oomd TIG YVOGTOMOWOELS YO GULVOTTIKEG
OIKOVOIKEG TTANPOQOpieg OYeTIKA pHe Buyatpikés, Kowvompalieg Kol GLYYEVEIG EMXEPNOELS,
€QapuolovTol Yo TN CULUPETOYN MG OLKOVOUIKAG ovidtntog o€ pia Ouyatpikn, kowompadio 1
GLYYEVT EMYEIPNOT TOV KOTUTACGETOL O KATEYOUEVT] TPOG TMANGT), MG KOTEXOUEVT Yol Sovopn 1
g dwkoneica dpaotnpotnTa cLUE®VA pe To AITXA 5.

B) Ilpotvma mov Exovv exdobci, alld O&v EYovy epapuoyy 6TnY Tapovea LOYIGTIKY TEPIOO KAl eV E0VV
violetnbei vorpitepa

o AIIXA 9 «Xpnuozoorkovouikd uéoo — Tolivounon koa empétpnony. To TpdTLTO PUPUOLETAL Y10 ETNOLES
AOYIoTIKEG TTEPLOdOVG TTov Egktvovv v M petd v 1 lavovapiov 2018, evd emrpéneton vopitepn
epapuoyn. H tehikn ékdoom tov AITXA 9 cuykevipdvel Tig QAGELS TOL PYOL TV YPNLATOOTKOVO UKDV
péowv kot avtikadotd to AATT 39 «Xpnuatoowovopkd Méoay Kot OAEG TIG TPOTYOVUEVEG EKOOGELS
tov AIIXA 9. To mpdTLTO €1G6YEL VEEC OMOLTAGELS Y10 TV TAEIVOUNOY| KOl ETLUETPTON, ATOUEIDON Kot
AOYIGTIKY OVTIGTAOMIOTG.

H Etopeio o epappdcel 10 KovoOplo TPOTLTO KOTA TV OTOLTOVUEVY] Tmuepopnvia xwpic
OVOTPOGOPHOYN TNG GLYKPLTIKNAG TANPopOpnons. Katd to 2017 extipunOnie o avtiktumog Tng EQopUoyng
tov ATTXA 9 xon pe Bhon TNV EKTIUNON QVTH Ol EXMTTOGELS TOV KOAVOUPLOV TPOTVHTOV GVOLEVOVTOL MG
aKoA0VOOG:

Ta ypnpoatoowkovoukd meprovclokd otoyelo mov 1 Etapeio kotéyxer ofuepa, Oo cvveyxicovv va
emeTpovvtal oty id1o fdon ovpeova pe to AITXA 9 kat, katd cvvénelo, dev AVOUEVETAL CTUOVTIKT
eminton otV TaEvouNnoT Kot ETHETPNOT TV YPTLOTOOIKOVOUIKMV GTOLXEI®MV TOV evepynTIKoy AdY®
eQoppoyng tov véov AITXA.

Eniong, d¢ Oa vrapet kopio enidpacn avapopikd Le TIG XP1LOTOOIKOVOUIKEG oy pemaels TG Etapeiag,
dedopévov 0Tt ov odnyieg Tov véov AIIXA emnpedlovv pOVO TO AOYIOTIKO YEWPICHO TV
YPNUATOOIKOVOLIKAV  VIOYPEDCE®V 1oV  Tpocsdopiloviar oty gvAoyn o&io Touvg péow TV
amotedeopdtov kot 1 Etaupeio dgv £xet 1€T0100 €160V VIOYPEDTELS.

Ot véol kavoveg Aoylotikng avtiotdduong Oa evappovicouy To AOYIoTIKO YEPOUO TV epyareimV
avTioTdOong pe T TPaKTIKES dwyxeipiong kvdvvev g Etapeiog . Extipndror 0tL o1 vQloTapeveg
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oyéoelg ovtiotdbuiong e Etapeiog 0o pmopodv va yapoaxmmpiofodv g cvveylopeveg petd v
viobénon tov AIIXA 9. Q¢ ek tovTov, M Etonpeio dev avapéverl onpoviikny enintworn oto AOYLoTKO
YEPIOUO TOV GYECEMV OVTIGTAOGNG TNG.

To véo povtéro amopeioong atlag amartel v avayvopion tov TpoPfréyenv amopsioong Pacel Tav
OVOUEVOLEVOV TOTOTIKOV MUV Kol Ol HOVO TOV TPOYUOTOTOUUEVOV TICTOTIKOV (NHdv, Ommg
woybvel onuepa cvpewva pe o AAIL 39. H Etaupeia 0o epappocet v anromompévn Tpoceyyion kot Oo
avayvopicel {NUEG Yo TI EUTOPIKEG TNG amantioelg. Me Bdon T Aemtopepn avaivon mov dteényaye, n
Etopeio ovpmépave 6t katd v v100€Tnom tov véou mpotumov, 1 TpdPAeyn amopeiowong Oo avéndei,
aALA TO TEAKO OGO dev Ba drapépet onpavtikd omd v vdpyovoa tpdPreyn. H Etopeia Bpioketon o
S1001Kaclo TEAIKAV EAEYY®V, TPOKEUEVOL VO TPOCdIoplotel 0 avtiktumog and T petdfoocn oto véo
TpOTLTO.

To véo tpdTumo TPoPAEmel emiong TEPUITEP® AMALTIGELS YVOOTTOTOINOTG TANPOPOPLAV Kl GALAYNG OTOV
TPOTO TAPOVGIOOTG TNG TANPOPOPTONG. Ol ATALTHCELG VTES OVOUEVETAL VOL OAAGEOVY TN (VON KoL TNV
£KTOOT TOV YVOOTOTOMGE®V TG ETanpeiog oyeticd pe o ¥pnIaTooIKOVOUIKA EpyaAgio TG, 10106 KoTd
T0 £T0C EPAPLOYNS TOV VEOL TPOTHTOV.

o AIIXA 15 «Ecodo amo Zoufaoceis ue [eldresy. To mpodTumo epappudletot yio eToeg AoyIoTIKES TEPLOG0VGS
nov Eekwvovv v N petd v 1 Tavovapiov 2018. To AIIXA 15 kabiepadvel Eva povtélo mévte Prpdtmv
7ov Ba epapudletar yio £6050 TOV TPOKVITOLY Amd o cVUPacn pe Evav TEAATN (LE TEPLOPIGUEVES
eEapéoetc), aveaptmra amd 10 €100¢ TS cLVEALAYNG €600V 1| Tov KAAd0. To kawvovplo mpdTLTO
Booiletar omv opyn 0Tl T0 £€0060 avayvepiletar 6tav o €Aeyyog €vog ayabold M pog vanpeciog
petaeepOel otov meddn. H Etapeio mpoypappatiCel va viofetoet o Kovovplo mpdTuno Katd tnv
OTTOLTOVUEVT] TUEPOUN VI avaTtpocapLOLoVTaG GOPELTIKG To. KEPON €1G véov. Katd 10 2016, n Etaupeio
npayportoroinoe o apykn afoddynon yuw tov avtiktomo tov AIIXA 15 kou ot ocuvvéyein
TPOYLOTOTOINGE AETTOUEPT AVAAVOT TOV JAPOPDV, OVE KOTNYOpio, E6000V, OVAUESH GTO KOVOUPLO
TPOTLTTO KOl OTIG VIAPYOVOES AOYIGTIKEG TOATIKEG, 1 omoia. olokAnpmbnke to 2017. Me Bdaon v
TOPATAVE AVAAVON OEV EVTOTITTIKAY OVOLMOELS SLUPOPES AT TIG TPEXOVGEG AOYIGTIKEG TOMTIKES. QG €K
TOVTOV, TO KOVOUPLO TPOTLTTO OEV AVOUEVETOL VO £XEL GNLOVTIKO OVTIKTUTTO GTIC OIKOVOUIKEG KOTOUGTAGELS
¢ Etapeiog xatd v epappoyn tov.

o AMIXA 15 (Amooagpnviceig) «Ecoda oré Zvupaoeis ue Ileldtesy. Or amocapnvioels spoappoloviar yio
ETNOLEG AOYIOTIKEG TEPLOSOVG TToL Eekivovv TV 1 petd v 1 Iavovapiov 2018 kou emitpéneton vopitepn
epapuoyn. Xtdyog eivar va dtevkpviotovv ot Tpobéaelg Tov TAAIT katd v avanTvén TV aToTHoE®V
tov potvnov AIIXA 15 «Ecoda omd Zoufdoeis pe Heddtesy, oyeTikd pe: (o) T0 AOYIoTIKO XEPIoUO TmV
VIOYPEDGEWV OTOS0GNE, OOV TPOTOTOIEITAL 1) SLUTHTMGT TG OPYNG TOV KUELOVOUEVE OVAYVOPIGILOY,
(B) TV ekTnoE®V TOL YivovTol GTHV amOPACT] Yo EVIOAEN 1] EKTPOCHOTO, CLUTEPIAOUPOVOLEVNC TNG
a&loloynong katd moco pio €Toipeio €ivol EVIOAENG 1 EKTPOCOTOG, TOV EQOUPUOYDV TNG 0PN TOL
«eléyyoun» Ko (Y) tov adetmv kabdg kol Tpdcodeteg SIEVKPIVIGELG Yo TN AOYIOTIKN TNG TVELUOTIKNG
woktnoiog Kot Temv dikompdtenv. Ot amocapnvicels Tapéyovy tpdchetes TPUKTIKEG SIEVKOAVVGELS Y10
Tig etanpeieg mov gpappofovv 1o AIIXA 15 mNpwg avadpopikd 1 eTAEYOLY VA EPAPUOCOLY TNV
TPOTOTOULLEVT] OVALOPOULKT TPOGEYYLOT).

o AIIXA 16 «MicOwoeigy. To mpdTumo e@oppoleton yio ETHGIEG AOYIOTIKES TEPLOO0VE OV EEKvOhV TNV 1
petd v 1 Iavovapiov 2019. To AIIXA 16 kaBopilel Tig apyéc yuo TNV ovayvopion, ETUETPTON,
TOPOVGIOOT| KO YVOGTONOINGN TV PeOOoey Yo apeotepa To LEPT NG cOULPOOTS, TOL Y1 TOV TEALTN
(«poB») Kot tov Tpoundevth («ekpuodw™»). To véo Tpdtumo amartel ot pebwtég vo avayvopilovv
TIG TEPLOGOTEPES GHMDTES OTIG 0WKOVOMIKES TOVG kataotdoels. Ot picbotég Ba £xovv éva eviaio
Aoylotikd mAaiclo yu OAeg Tic pobmoetls, pe opopéveg eEapéoels. H Aoyiotikr tov expicfotodv
TOPOAUEVEL OVGLOCTIKG CLUETAPANTN.
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To mpéTumo O emnpedost Kuplwg T0 AOYIOTIKO YXEWPIOUO TV Asitovpyik®v pobdoemv ¢ Etaipeiog.
Katd v nuepounvia ékdoong tov 16oAoyiopov, n Etaipeia £xet un akvpdotieg Aettovpyikés pioddoelg
Vyoug €15 ek.. Qotoc0, 1 Etapeia dev Exel axdpun tpocdiopicel e molo Pabud avtég o deopevoelg Oa
00NYNOCOLV GE OVAYVADPLOT TEPLOVCLUKMY CTOLXEIMV KOl VTOYPEDCEDY CYETIKEA PLE LEAALOVTIKEG TANPOUECS,
KaOmOG Ko TG KATL TETO10 O emnpéale T0 KEPHOG KoL TNV TOEVOUNON TV TAUEINKOV podv TG Etatpeiog.
Avtd cupPaivel 10Tt oplopéveg and TiG deGUEVOEIS EVIEXETOL VO €EPOVVTOL OO TIG OTOLTIGELS TOV
TPOTOTOL MG PpoyvTpdBeces /KoL U oNUOVTIKAG a&iag, EVE 0pIoUEVES dECUEDOELG EVOEXETOL VOl LNV
1KOVOTTOLOUV KOV TO, KPLTHPLOL TOV OTOUTOOVTIOL Y10 TOV YOPOUKTNPIOUO TOVG OC IMOODGELS COUPOVA LLE TO
AITXA 16. H Etoupeia avapével vo oLokANp®OGEL TV aE0AOYNoN TOV ETMTOCEDV OO TV EQOPLOYY
TOL VEOL TPOTOTOV KOTA T SLUPKELD TOV ETOUEVMV EVVEQ UIVDV.

o AIIXA 10 (Tpormomoinon) « Evomoinuéves Oovouirkés Karaordoeicy xou AAI 28 « Emevidoeis oe Zvyyeveig
enmyeipnoeis kou Kowompalies: Tloinon i e16popd meprovaiokv ototyeiwv UeTald VO EXEVOVTH KoL THG
ovYyevolg Tov gtoupeiog 1 e Korvompadiog Tovy. Ol TPOTOTOMGEL AVTILETOTILOVV L0 OVAyVOPLGHEVN
acvvéneln petad tov anoartmoemv Tov AIIXA 10 ko ekeiveg tov AAIT 28, yio TV avTIHETOTION TG
TOMONG N TG EIGPOPAG TV TEPIOVGLOKAY GTOYEIOV HETAED TOL €MEVOVTH KoL TNG GLYYEVOLSG TOL
etarpeiog N ¢ kowomnpatiog tov. H kdpa cvvéneia tomv tpomonomcemy etvor 6t éva mANpeg KEPOOG I
N {nuio avayvopileton 6tav 1 cuvarioyn teprthapfavet pa extyeipnon (gite oteydaleton og po BuyoTpikn
elte Oyxr). BEva pepwd xépdog N {nuia avayvopiletor 6tov m cuvorhayn meplhapfdver ototyeio
EVEPYNTIKOD OV SEV GLVIGTOVV EMEIPNOT], OKOUN KoL av To. oToryeio avtd oteydlovtar o Buyatpikn.
To Aeképpplo tov 2015 10 ZAAIT avéPare en’ adPIGTO TNV NUEPOUNVIOL EQOPIOYNG TNG TPOTOTOINONG
OVTNG, AVOUEVOVTOG TO OTOTEAEGUA TOL £€pyov Tov Yo T éBodo tng kabapng Béong. Avtég ot
TPOMOTOWGELG eV £X0vV akOuUn LVIoBeOel amd v Evpomaixn) Evoon.

o AMIXA 2 (Tpomomowjoeig) «Tacivounon kor emuétpnon mopoxwv mov eloptavior omd v alio twv
uetoyvy. O1 TPOTOTOMGELG EPAPLOLOVTOL Y10 ETHGLEG AOYIOTIKES TEPLOOOVS TOV EEKIVOVV TNV 1 META
mv 1 Iavovapiov 2018 ko emrpénerar vopitepn epappoyn. Ot TPOTOTOMGELS TOPEYOVYV ATOLTIGELS
OXETIKE [E TO AOYIOTIKO YEWPICUO (0) TOV EMATOCEDV TOV TPOVTOHECEDY KATOYDPMOONG KUl TOV
TPOoHTOOEGEDY TOV OE GLUVIGTOVV KATOYVPWOT|, GTNV EXUETPNOT TAPOYDV TTOL e&aptdvTal omd Ty a&io
petoxadv Ko dwaxavoviCovtar og petpntd, (B) mapoymv mov eaptdvrar and v o&lo HETOX®V UE
SUVOTOTNTO. CLUYNEIGLOV TOV VTOYXPEDCEDY TOUPUKPATOVUEVOV POp®V Kot (Y) TO AOYIOTIKO YEPIOUO
TOV TPOTOTOINGEMY OpOV Kol TPoDToBEGEDV Topoy®dV Tov e€apTtdvTol amd TV a&io petoydv, 1 onoin
dwpoponotel ™V Ta&vounon UG cLVOALOYNG ond  SlOKOVOVICUO GE HETPNTA GE GUVOAALYT TOL
SwaxavoviCetor pe ovppeToykovg tithovg. Ot tpomomomoelg dev €xovv axdun viobetndel omd v
Evponaikn ‘Evoon.

o AAIT 40 (Tpomomojoeig) «Metapopés oe emevovoeis oe axivitay. Ol TPOTOTOMGELS eQPLOfovTaL Yl
ETNGLEG AOYIOTIKES TTEPLOSOVG OV Egktvovv v 1 petd v 1 Tavovapiov 2018 evd emtpéneton vopitepn
epapuoyn. Ot tpomomomoelg devkpwvilovv woOHTE pio  ovioTNTO  pHETAPEPEL  €va  axivnTo,
GLUTEPTAQULPBAVOUEVOL OKIVITOL VIO KaTOoKELN 1 a&lomoinon, oe 1 and T1g emevdvoels o axivnta. Ot
TPOMOTOWGELS AVAPEPOLY OTL LETAPOAN TNG XPNONG EVOG AKIVATOV TPAYUOTOTOLEITOL OTOV TO aKiviTOo
TAnpol N Tavel vo TANPOl, TOV OPICUO TV EMEVOVOEMV 0€ aKkivnTa Kol LVIAPYEL COPNG EVOEEN NG
petafoing avtng. Amhd m oAhoyn otig mpoBEcelg g Soiknong yuwo T ¥PNON TOL OKIWVNTOV, OgV
amodeKVOEL LETAPOAT o1 Xpnon Tov. Ot Tpomonooelg dgv £xovv akoun vioBetnel and v Evporaikn
"Evoon.

o AIIXA 9 (Tpormormoujoerg) “Aikoicoua Ipominpouns ue Apvpuiy Amolnuiowon”: H tpomomoinon
epapuoletor yio eTHo1EG AOYIOTIKEG TTEPLOSOVG oL Egktvouv v 1 petd v 1 Iavovapiov 2019 evad
emrpéneton vopitepn gpappoyn. H tpomonoinon dievkpivilel Tt to YpMUATOOIKOVOIKE TEPLOVGLOKA
oTOLYEl e SIKOIMUO TPOTATPOUNG TOV ETTPETOVV 1] ATALTOVV OO VO GUUPUAAOUEVO HEPOG giTE VOl
katafdiet eite va AaPet edAoyn anolnuioon yio v Tpdwpn AMEN ™¢ odpPaong (vd v Evvora 6Tt amd
TNV TAELPA TOV KOTOXOL TOV TEPLOVCLOKOD GTOLYEIOL EVOEXETOL VO, VITAPYEL EMPAPLVOT] AOY® TPOWPNG
e€opAnong) emrpéneton va empetpnlovv 610 omooPécipno kO6ToG 1 otV €vAoYN oflo pécw NG
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KaTAOTOONG AWMV GLVOMKAOV glcodnpdTev. Ot Tpomonooelg dev £xovv akoun viobetnOel amd v
Evpomraikn ‘Evoon.

o AAII 28 (Tpomormojoeig) Maxpompoleoucs Xopuctoyés oe 2vyyeveis Emiyeiprioeis koir Kowvompolies: Ot
TPOTOTOWGELG EPOPUOLOVTOL Y10 ETHOIEG AOYIOTIKEG TEPLOSOVG TTOL EgKtvovy TV 1 petd v 1 Tavovapiov
2019 egved emrpéneton vopitepn epoppoyn. Ot tporomomoelg oyetiCovron Le 1o katd 160 1 empéTpnon
(ko wxvpiowg m omoueimon) TOV HOKPOTPODEGU®OV GULUUETOXDV OGE GLYYEVEIS EMYEIPNOES Kot
Kowonpatiec, ol omoieg 6NV 0VGia, amoTteAoVV HEPOG TG KaBapng ETEVOLONG G GLYYEVN Emyelpnon 1
omv Kkowompa&io, démovrar amd to AIIXA 9, AAIT 28 1 éva cvvévacud tev dvo mpotdimmv. Ot
TPOTOTOWGELG SIEVKPIVILOVV OTL oL OIKOVOILKT ovToTnTa Qoppolel To ATIXA 9, mpotol e@opHocEL To
AAII 28, oe avtég 16 poxponpdbeopec cuppetoyés yo T omoieg dev epapudleton n pébodog g
kaBapng 0éong. Katd mv epoppoyn tov AIIXA 9 n owkovopikn ovrotnta, 6gv AapuPavel vmoym toyov
TPOGUPLOYEG GTNV AOYIOTIKY a&ict TV LOKPOTPODEGU®MY GUUUETOYMV Ol OTOIES TPOKVATOLY ATO TNV
epapuoyn tov AAIT 28. Ot Tpomomoincelg dev Exovv akoun viobetndei and v Evponaiki Evoon.

o Migpunveio EAAILX.A 22 “Zovaldayéc o Eévo vouioua kou mpokotaforés”: H diepunveio epoppoletan
YL €TNOES AOYIOTIKEG TTePLOdovg mov Eexktvovv v 1 petd v 1 lavovapiov 2018 evd emrpémeton
vopitepn epapuoyn. H dieppnveia dtevkpivilel To AOYIOTIKO YEPIGUO GUVOAAAYDV OV TEPIAAUBAVOVY
v gionpaén N Iinpou) tpokatafoing o EEvo vouopo. H diepunveia e&etdler Tig ouvailayés og EEvo
vOLIGHa OOV 1 OKOVOUIKT] OVTOTNTO avaryvepilel un ¥pNUOTIKO TEPLOVGLOKO GTOLYELO 1 UN YPNUOTIKA
VIOYPEMGN TOL TPOKVTTOVV Omd TV giompaén N TANPOU TPOKATABOANG, TPV amd TV apPyIKN
aVOyVAPLOoN TOV GYETIKOD TEPLOVOLOKOV oTotxeiov, €£680v 1 €06dov. H depunveia avapéper 6t n
NUEPOUNVIOL GUVOALAYNG, Y10 TOV KAOOPIGUO TG GUVOAAQYUATIKNG 100TIIOG, EIVOL 1] UEPOUTVIOL TNG
OPYIKNG VOyvVOPLoN g VOGS [N YpNHATIKOD oTotyeiov Tpokatafoing i voc avaPariidpevov e66dov. Eqv
VILAPYOLY TOALUTAES TANPOHEG 1) EGTPAEELS TPOKATABOADV, 1| O1KOVOLIKNT ovTdTNTa TPémet va Kabopicet
™V nuepounvio cuvarliayng yio kabe pio TAnpop kot elompoaén npoxataforrs. H diepunveio dev Exet
axoun viobemOel and v Evponaiky Evoon.

o Migpunveio EAAILX.A 23 “ABefoirotnro oyetixa ue tis Oewpnoels popov eioodnuoros”: H depunveio
epapuoletor yio eTHG1EG AOYIOTIKEG TTEPLOSOVG oV Egktvouv v 1 petd v 1 Iavovapiov 2019 evad
emrpéneton vopitepn epoppoyn. H depunveio mapéyer kabodnynon y v ovVIWETOTION TNG
afefordtrog mov EUTEPIEXETUL OE POPOLOYIKOVS YEPIOUOVS, KATE TO AOYIOTIKO YEPIGUO TOV QOPOV
eloodmuatog. H Sepunvelo mapéyer mpocbeteg devkpivicelg oxetikd pe v e&étoon aféforwv
QOPOAOYIKMV BEMPNCEDV UELOVOUEV 1] ATTO KOOV, TNV £EETAOT TV POPOAOYIKAY BEmP|GEDV 0d TG
(QOPOAOYIKEG OPYES, TNV KOTAAANAN éB0do date va avtikatontpiletaln afefoidmmra g amodoyng g
Oedpnong and 115 Poporoykés apyés KuBMS kot TV €E€TAON TOV GUVETEIDV TOV CAAAYOV OTO
TPOYLOTIKA TEPIOTATIKG Ko TG TEpLoTdoelc. H diepunveia dev €xet akoun viobetndei amd v Evponaikn
‘Evoon.

o AAII 19: (Tpomomojoeig) Metoflors], mepixorniy i S10KOVOVIGUOS TEPOYPCUUOTOS KAOOPIGUEVWY TOPOYWDV:
Ot Tpomomoincelg epapuolovial yio €Ioleg AOYIOTIKES TePLOdovg mov Eekivoby v N petd v 1
Tavovapiov 2019 evd emrpémeton vopitepn epappoyn. Ot TPOTOTOMGELS ATATOOV Ol OVIOTNTEG VO
YPNOOTOOVV  EMUKALPOTOUNUEVEG OVOAOYIOTIKEG TOPAOOYES YOl TOV TPOGOOPIGUO TOL KOGTOVG
TPEYOVOAG ATACYOANONG KOl TOL KOOpoD TOKOV Y10, TO VITOAOITO TG ETHOLOG TEPLOSOV OVAPOPAS, LETE
™V TPOypoTonoinon UG UETAPOANG, TEPWKOMAG N €VOG  OLOKOVOVIGUOD TOV  TPOYPAULATOS
kabopiopévev Tapoydv. Ot Tpomomomoelg dievkpvilovv emione, Tmg ennpedleTol N EPAPUOYT TOV
OTTOLTHGEDY TOL OVATOTOVL OPIOV TOV TEPLOVGLAKOV GTOLYEIOV, ATd TO AOYIGTIKO XEPIGUO Mg LETAPOANG,
TEPIKOTNG N €VOG OLOKOVOVIGHOD TOL TPOYPAUUATOS Kobopiopuévav topoy®dv. Ot Tpomonomcelg dev
&yovv axoun viobetn et amd v Evponaixr Evoon

o To ZAAII e&édwoe véo kbkAo emmoiov avaPabuicemv tav AITXA (2014 — 2016) ol onoieg eivor pio
GLAAOYT Tpomomomoewv TV AITXA. Ot tporomomaels epopprodlovtat yio ETHOLEG AOYIGTIKES TEPLOG0VGS
mov Egktvovv v 1 petd v 1 Iavovapiov 2018 yia 1o AAIT 28 «Zouuctoyés oe ovyyeveic exLyeipnoels kou
Kovorpaliesy Y10 T0 0T010 EMTPEMETOL VOPITEPT] EQOPLOY.
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—  AAII 28 “Xopuetoyés oe ovyyeveis emiyeipocis kot korvorpodies”: O1Tpomomomoelg dStevkpvifovv
OTLM eMAoYN TG EMUETPNONG oTNY E0A0YN a&ila pécm amoteAeodToV, Hiog ETEVOLONG GE GLYYEVN
enmyeipnon M Kowompa&io. TOV KATEYETAL OO OVTOTNTA 1) OTOio €ivol OpYOVIGHOG dlayEiptong
EMEVOLTIKOV KEPOANIWV 1 TaPOLOL0 OIKOVOULKT) OvVTOTNTO, dUvatol va dievepyeitol ympiotd yio
Kk@0e emévduon og cuyyevy emyeipnon 1 koworpaio, KATé TV ApyIK) OVayvOPLoN.

o To ZAAII g&édwoe véo kixho etnolwv avaPabuicewnv tov AIIXA (2015 -2017), to onoio eivar pio
GLAAOYT Tpomomomoewv TV AITXA. Ot tporomomaels epopprodovtot Yio ETHGLEG AOYIGTIKEG TEPLOG0VG
mov Egktvovv v 1 petd v 1n Iavovapiov 2019 eved emrpéneton vopitepn epappoyn. Ot avaPaduiceg
avTéG dev Exouv axoun viobeOel amd v Evpordixn Evoon.

—  AIIXA 3 «Xvvevaoeig emiyeipfioewvy Kow AIIXA 11 «Zyipazo vwo Koo EAeyyoy: Ol TPOTOTOMGELS
010 AITXA 3 dievkpwifouv 6Tt 6TaV Lol OUKOVOLIKT] OVTOTNTO OTOKTE TOV EAEYYO LOG ETLXEIPNOTG
oV omoTeELEl KOWN EMXEIPNOT, N OKOVOUIKY) OVIOTNTO EMUETPE €K VEOL Tr GUUUETOYN TOL
TPONYOLUEVMG KaTEle otnVv emyeipnon avtr. Ot tporonomoelg 6to AIIXA 11 digvkprviCouv 6t1
OTAV [L10L OUKOVOMIKT] OVTOTNTO OTOKTA amd Kooy EAEYY0 oG emyeipnomng mov anotelel kown
EMYEIPN O, 1] OIKOVOULKT OVTOTNTO OEV EMUETPA EK VEOL TT) GUUUETOYT| TTOV TPONYOVUEVOG KATELYE
oV emyeipnon avt.

—  AAIT 12 «®opot €1600K1L0TOSH: Ol TPOTOTONGELS d1EVKPIVILOVV OTL 01 POPOAOYIKEG GUVETELES TOV
TNPOUDY Y10l YPILOTOOIKOVOUIKE LEGE TOV TAEIVOLOVVTOL OG GTOLKEL0 TV 18I0V KEPaAaimv, O
pémel va ovayvopifovtot avaAoya e TO OV Ol GUVIALAYES 1] T YEYOVOTO TOVL TaPEAOIVTOG TTOVL
dnpuovpynoav ta draveuntén KEPON €xouv avayvoploTel.

—  AAIT 23 «Kéorog daverouovy: ol TPOTOTOMGELG dlevkpvilovv v mapdypago 14 tov mpotvmov
®OoTE, OTAV £Va TEPLOVGLOKO GTOLYEID TOV TANPOL TIG TPoUTOBEGEIS €lvar £TOLO Yl TN XpYoN Yo
v omoio. mpoopiletar 1 Yo mwOANON Ko UEPOg davelov mov ANeOnke ewwd yw avtd TO
TEPLOVCLOKO GTOLYEID TAPAUEVEL OG OVOIKTO VITOAOUTO KATA TN OTIYUN EKEIVT, TO KOGTOG SOVEIGHOD
aVTO TPEMEL VOL CLUTEPIANPOEL OTO KEQAAALD TTOV TPOEPYOVTAL OO YEVIKO SOVEIGHO.

2.2 Emtevovoelg o€ Buyatpikés, 6uvoeoepéveg emyEIPNGELS Kol KOWVOTTPagieg

O1 emevdHOELS OTIC GUVOESEUEVEG EMLYEPNOELS TAPOLGLALOVTAL GTO KOGTOG KTNOTG TNG OmOKTNOIG0G GUUIETOYNG
oTs Buyatpikéc etaupeieg, oTIG GUVOEdEUEVES EMYEPNOEIG KOl OTIG Kowomposies pelov tuydv mpoPréyelg
omopeiwong.

2.3 Ipoedépnon kota Topéa

Ot emyepnuaticol topeig eivar ovppartoi pe v TAnpoedpnon mov mopéyetor otnv Extedestikr Emtponn, n
omoio amoteleitat amd Tov [1po6edpo Tov Atokntikod Zuppoviiov, Tov AtevBuvovta Xopfovio kot Tovg ['evikong
AevBuvtéc e Etapeiog. H Exteleotikr] Emtponn ehéyyet TG £00TEPIKES aVOPOPES YPNILATOOUKOVOULIKNG
TNPoPdpNoNG Y vo, a&loroynoetl T enidoon ¢ Etoipeiog vo AAPEL amopAcELg GYETIKA LE TNV KOTOVOUT TV
TOPOV Kot TIG oTPATNYIKES Kivnoels g Etapeiog.

24 ZUVOAAOYROTIKEG NETOUTPOTES
() Aer1TovpyIKo VOUIoUO KO VOUIoUO. OVAPOPAS

Ta otoyeio T@v owovopkadv xatoctdcewv e Etopelag xataympovvianr pe Pdon to kOpto vOUIGHO TOVL
olkovopkov mepipdAlovtoc, oto omoio M etoupeion Asttovpyel («Aertovpykd vOUIGHO»). Ol OIKOVOUIKEG
Kataotdoelg mapovotdlovior oe Evpd, mov eivor To AETOLPYIKO VOMIGUO. KOl TO VOUIGLO OVOPOPAS TNG
Etoipeioc. Aedopévov OtL 1 SOAlon Kot EUTOPio. TETPEAALOEWODY OTOTELOVY TNV KOPLXL SPAGTNPLOTNTO TG
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Etaipeiag, ot Tipég ayopamminaciog apyod kot TeTpeAonoctd®v Pacilovral katd kHplo Adyo Kot GOUP®VO LE TNV
TPOKTIKY TOL KAEOOL oTig d1ebvelg TipLég avapopds apyol Kot metpelarogdmv oe Aohdplo Apepikic. H Etarpeia
petatpénel TG 0&leg ovTEC 68 EVPD e Pdomn TV WYHoVoa 1GOTIHIN TG NUEPOUNVING GUVOALOYTS.

(B) Zvvoarlayés kai voLoima,

Ot cuvorrhayég og EEva VOUIGUATO PETATPETOVTOL GTO AEITOVPYIKO VOUIGHO LE BAON TIC 1IGOTIHIES OV 1GYHOVY
Kot TV Nuepopnvio Twv cuvordoydv. Képdn kot npiég and cuvarloypotikés d10popEg 0l 0TOlES TPOKVLATOVY
amd Vv ekkafdpion TETOWV GUVOALNYDV 1| KATE TH LETOTPOTN TOV XPTLOTIKOV GTOLYELDV TOV EVEPYTTIKOD KO
mantiKod mov ekepaloviol 6e EEVO VOGO UE TIG IOYVOVGES ICOTIMEG KATO TNV NUEPOUNVIO IGOAOYIGLOV,
avayvepiloviol oTo OmOTEAECUOTA. XTHV TEPINTOOT TOL avaPEPOVTOL GE TPALES avTioTtdduong Kivdhvav
XPNHOTOPO®V 1 6€ TTPAEELS AvTIoTAOONG KIVODVOV Kabop®dV ETevOVGEDV peTapEépovTal o’ evbeiog oty kKabopn
0éom.

Ta k€pdn ko INpiég amd GUVOIALOYLATIKES SLAPOPES CLUTEPTAAULBAVOVTOL GTIV 1010 YPAUUN TOV OTOTELECUATWOV,
otV omoio epeavileton Kot 1 GVVaAAQYY oo TNV omoio, TPONAOAY, EKTOG TMV GUVOAALYHOTIKOV S10POPDY TOV
mpoépyovtal and ddveln, katabiéoels kot tapelokd dwbéoyia, o omoio eppavitovtal og Eexwplot ypopun
(«Ké€pdn/(Znmég) amd cuvaAAayLOTIKES SIUPOPESH).

Mn ypnpotiké YpMUOTOOKOVOUIKG ototyelo o omoio emetpodvior oe gdAoyn oie oe EEvo vopoua,
HETATPEMOVTOL GTO AELTOLPYIKO vOpIoHo BAoel ¢ tooTiog mov ioyve v Muepounvio mov kobopiotnke n
gOohoyn o&ia. Zuvardaypatikés Sapopés oToryelmv evepynTikol Kot Tafntuco To omoio EXUETPOVVTOL GE EOAOYN
afla, ovumepropfavovior ota k€pon 1 {nuég amd petaforéc omv edroyn aio. T mapdderypa,
GUVOALOYLLOTIKEG SLAPOPES LN YPNUOTIKAOV GTOLXEIDV TOL EVEPYNTIKOD Kot TafNTIKoD OTTmg EToYEG 6€ €0A0YN
a&la péow Tov amotedecudtov, avayvopiloviol ota omoteAécpaTa Gov UEPOG Tov kEPSovg 1 ¢ Inuiag and
petafoin oy €6Aoyn a&ic VM GUVOAAAYUATIKEG S10POPEG GE LT XPTLOTIKA, GTOLXEID TOV EVEPYNTIKOV, OTMG
HETOYEG TOV KOTIYOPLOTOI00VTAL MG S100ECIUEG TPOC TOANGT, TEPIAAUPAVOVTAL GTA AoUTd GUVOALKA €500

2.5 Evoopata naya

Ta evompoto moylo Tepapfavouy Kupimg oukomeda, KTipla, unyavoroykd e£omAond, HETAPOPIKA HECH Kot
émmha kou e€aptpata. To evodpoto Tyl avoypaeoviol 6To KOOTOG KTNOEMG UEIOV TIG GUOCMPEVUEVEG
amooPéoels. To KOGTOG KTHOEWS TEPIAAUPAVEL OAEG TIG GPESES SAMAVEG Yol TNV OTOKTIGON TV TEPLOVGLUKDV
oToryelov.

Mertayevéotepeg damAveg KATAXMOPOOVTOL GE EMAVENCN NS AOYIOTIKNG 0&log TOV EVOOUATOV TTayiov 1 oG
Eeymplotd TAylo0 podvov v givar mBavod OTL HEALOVTIKG OIKOVOUIKG OQéAN oxeTilOpeva pe 1o mdywo Oo
glopevoovy otnv Etoupeia kot 1o K66t0G Toug pmopet va empetpnel a&romora. To avandoPeoto vwoOLOmO TV
maylov Tov Eyovv ovTikataoTadel dloypdpeTtal 610 anoteAéopata. To KOGTOG EMOKEVOV KOl GLUVINPNOEDV
StypapeTon 0T AmOTEAEGLLOTO OTAV TPOYLLOTOTOLEITOL, EKTOG OO TO KOGTOG TNG TEPLOOIKTG YEVIKNG GUVTNPNONG
TV dSwMotnpiov, T0 0Tolo KEPAAMOTOLEITOL Kol dlypdpetol oto, omoteAéopato pe T otadepr] puébodo
omocPeong  HEYPL TNV EMOUEVI] TPOYPOUUATIOUEVT) YEVIKT] GLUVTIPNOT, 610 Pabud mov ot damdves avtég
Bertidvouv gite v @@éhun Con tov mayiov gite TNV TOPAYWYIKY TOV SLVOUKOTNTO.

Ot axwvnTomomoelg vrd ektéheon etvor Ty mov Ppickovror vd Korackevn (oyetiovral kupimg pe Tig Lovadeg
SwAIoNC) Kot ovaypdeoviol 610 K66Toc. To KO66TOg MEPLapPavel TO KOOTOG KOTOOKELNG, EMOYYEMULATIKEG
apoPéc Ko dhAeg apeceg damndves. Ot axtynTonom|oelg VIO eKTéAeoT Ogv amooPBEvovtal, Kadng To TAYo Tov
a@opovv dev givar drabéoio Yo ypron.

Ta owomeda emiong dev vokewTal o€ amdsPeot). Ot omooPEcelg TV AV EVeOUATOV Tayinv vroloyiloviot
pe v otabepn pébodo katd ™ Srdpketa TG weEAUNG Lo Tovg oV £xel ¢ ENG:

- Kripu 13 -40 ém
— Mny/kdg eEomhondg
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= E&edkevpéves Propnyovikég eYKOTOoTAGELS KO UNYOVILLOTO. 10—35ém

= Aywyoli 30-40 £ém

= Aowdg eEomMopndg 5-10ém
— Metagopikd péca 5-10¢ém

—'Emmha kot eEaptipato
" Y7oloyloTég 3-5¢m

= Aowd émmha ko e€opTrpoTa 4-10¢ém

O e&edikevpéveg  Propunyovikés eykataotdoelg mepthapufdvovy  povédes Swiiompiov, epyootdoia
TETPOYNUIKOV Kot de&apevég kavoipmy. Me BAoT Tig TEYVIKES LEAETES TOL TPAYLOTOTOWONKAVY, 1) AVOUEVOLLEVT
oeéhun Lon Tov véov povadmv tov dtwitetnpiov (Swiiotpro Ehevoivag) £xet extiundel ota 35 €. And v
In IovAiov 2013 n vroiewmoOpevn @PEALUN okovoptkT| (o Tov dAL@V povadwv dtdiong £xet avabewpnBel kot
avopopeBel kot o€ yevikég ypappésg dev vepPaivel ta 25 .

O vroreypatikés agieg kol N oeéMun (on tov evoopdtov nayiov erxoveletdloviar oe Kabe nuepounvia
160A0YIGHOD KOt avamposappolovral, edv kplel amapaitnro.

Otav 1 Aoyotikny a&la tov evoopdtov mayiov vrepPfaiver v avaktiown aéio, n dapopd (amopeimon)
Katoywpeiton apesa og ££000 ota amoteAéopata (Eny. 2.9).

Képdn 1 {npieg amd v ndinon evoopdtov tayiov, kabopilovtal amd ™ Sopopd HeTa&d TOL TNHATOS Kot
g AOY1oTIKNG Toug Kabapnc a&iac. Ta k€pdn 1 ot {nuieg avtég Sroypapovtal 6To ATOTEAEGUOTO GOV LEPOG TMV
AoV €6000V/ (€£0dwV) Kot Aoy kepd®V / ({ndv).

2.6 Koéotog daveiopov

"E€oda daveiopod mov oyeTilovTol Gpesa e TV 0TOKTNGOT, KATAGKEDT] 1] TOPAY®YT GTOEIDV TToyiov EVEPYTTIKOD
KEPAANOTOLOVVTOL Y10l TO YPOVIKO SLAGTNLLO TOV OALTEITOL UEYPL TV OAOKANPMGT TNG KOTOOKELNG KOl LEYPL TOL
mhrylo v KoTaoToOv £TOLUA TTPOS YPNOoN.

‘E€0da davelopoh KeQOAOOTOOVVTOL OV TO KEQOAOW OV OaVIANONKaV ypnopomodnkay €Wwd yoo v
OTOKTNOT TAYIV TEPLOVGLAKMV GTOLYEIMV. AV Ta KEQAANLO AVTANONKOV YEVIKA Kot XPTOLOTomOnKay yio v
OmOKTNOT TAYIV TEPLOVGLAKMV GTOLYEI®V, TO UEPOG TV £EG3®V davelorol mov kepaiatonoteitan kKabopiletran
€PapuolovTog £va GUVTEAEGTN KEQOAOLOTOINGNG €L TOV KOGTOVG amdKkTNong tov mayiov. Ta vrorowma £Eoda
SOVEIGLOV KOTOYMPOVVTOL OTO, ATOTEAEGLOTO.

2.7 Avio TEPLOVOLOKA GTOLYELD

(o) Atcarwporo. Kot GOEIES

Ta dSwoidpoto kKot Gdeleg €xovv ovykekpyévn dupketn {ong kol mopovotaloviol 610 KOGTOG peiov
ocvocwpevpéves amocPéocls. H andoPeon vroroyiletor ovppmva pe ) otabepn nébodo yio vo KAToveEL TO
KOGTOG TOV SIKOIOUATOV 0TV EKTIUOUEVT d1dpketo {mng, 1 omoio cuviBmg Kopaiveton peta&d 3 Kot 25 eTmv.

O1 Gde1eg KOt SIKOLMUOTO EPEVVOG KOl EKUETAAAEVGNG VIPOYOVAVOPAK®OV KEPOAALOTOLOVVTAL KOl ATOGPEVOVTOL
otV mePiodo g £PELVAG COLP®VA [LE TOVG OPOVS TV EKAGTOTE AOELMV.
(B) Aoyiouixoé

To k6610G AoyiopKoD TEPIAAULPAVEL TO KOGTOG aryopds Kot yKatdotaomns. To kOGTog TV adeudv yio T ¥p1on
Aoyiopkob kepaiatomoteital e Bion To KOGTOG andKTNoNG KOl AVATTUENG TOV GUYKEKPLEVOL AOYIGHIKOD £MG
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OToV va. gtvor £Tolpo Tpog xpnon. Ta KEoTn avTd 0mooBEVovTol Katd T SIIPKELD TNG EKTILDUEVNG OPEAUNG CoNg
Toug (3 £m¢ 5 ypovia) e tn otobepn péBodo andoPeonc.

2.8 "Epgova ka1 a&loidynon opuKTOV Tépov
(o) IIdyro otoryeio evepyntinod Epevvog kot acloloynons

Katd ™ didpxeta g meptddov £pguvag kot TPty TPOKHYEL EUTOPIKE EKUETAAAEDGUN OvaKdALYT|, Ot damdveg
mg €pevvag katl aEloAOYNoN G KOITOOUATOV TETPEANIOV Kol pLolkoD ogpiov eEodomotodvtatl. N'ewloykd Kot
YEOQLOIKA KOOTN OT®G Kot KOOTN AGueco ovvoedepéva pe por Epguva eEodomotovvtar dueca. To k6ot
OTOKTNOTG OIKUIOUATOV EPEVLVOG KEPAAALOTOIOVVTOL GTO, OCMATO TAYLO, KOl ATOGBEVOVTOL T OLAPKELD. TNG
OYETIKNG AOENG 1 AVAAOYQ LLE TNV TPOOSO TOV EPYUCLOV OV S10(POPOTOLOVVTOL GTLOVTUKEL.

(B) Avirroén evoouoTwy KoL aoOUATOV TOYIwY EVEPYNTIKOD

AomAveg Yo TV KOTOOKELT, £YKOTACTAON 1 0AOKANp®ON €pyv vwodoung Onmg TAATQOPLES, aywyol Kot Ot
YEDTPNOELS EUTOPIKE EKUETAAAEDGIUMV TNYOV / KOITACUATOV KEQUANLOTOLOVVTIOL (O OCMUATO KOl EVODUATO
oyl avaroya pe tn @vor tovg. Otav 1 mepiodog avdntuéng olokAnpwbei yio £va cuykekpiuévo koitacpa tote
70 KOOTOG NG petapépetar ota mhyo. Koapio amdcPeon dev ypedvetar ot oo e avamTuéng.

(v) Llayio. aroryeio. evepyntiKod Topoywyns mETPEAAIOD Kol agpiov

Ta méylo oTotKEin TOPAY®YNG TETPEAAIOD Kol AEPIOV ATOTEAOVVTOL OO EVODUATO TAYL0 OTOLKEID Ko SOmTAVEG
avanTuéng, Tov oyeTilovTal QUEGT LE TNV TOPAYWYT EKUETOAALEDGIL®OV KOITOOUATOV.

(0) Amoofécels moyiwv oToL eIV EVEPYNTIKOD

Ta evoodporo Kot achpate mdyto ototyeio metpelaiov kKot aepiov amosPévoviar pe T HEBOSO TV GUVTEAESTOV
ava povada Topoyoyng. Ot cuvteleotég avd povada tapaymyng Pacilovior g amodederypéva omodépoto, o
omoio etvon meTpéAo, 0€plo Kot GAAO opukTé amobépata ta omoio ekTipndTor O6TL B avaktBodv amd Tig
VILAPYOVOES VILOSOLES LLE T YPNOT TOV TPEYOLOAV LeBOdwV expetdAAevonc. Ot TocdtnTeG TETPEAAion Kot aepiov
Oewpodvion mapaybeiceg amd ™ otiyun mov petpnbovv pe dpyava pétpnong oto cupPotikd onueio petaPipoong
oTOV 0yopaotn 1 ota onpeia deEayowyng g TdAnong kot cuykekpipéva ot PaiPida eE6dov g de&apevig
o0 KeEVONG TNG TEPLOYTG TOV KOITAGLLOTOG.

(e) Amoucicwon — Idyia otoryeio evepynTiKod EpEVVOS KoL OCLOAOYNONG

"E€oda amokTNnong dikaiopdtov Epevvag eEeTalovTot Yo omoUeimaon 0Tav VIdpyovV EVOEIEELS TOL VTOSEIKVOOVY
amopeiwon. ' Tovg okomovg Tov EAEYYOL TG amopeimons T ££08a AmOKTNOTG SIKALOUATOV £PEVVAS T OTOi0
vroPdArovton oe e€€Toom Yoo AmOUEIOT], OPOSOTOOVVTOL GTIS VILAPYOVOES UOVAIES OMUOVPYING TOUEIKMY
podv (MATP) TV Topay®mylK®V KOITAGHATMOV TOV (VIIKOLV GTIV 1010 YEOYPAPIKY TEPLPEPELD, COLPMVO, LLE TO
Swaiopa £pguvag Tov apopovv.

(01) Amouciwon — ATOIEdEIYUEVO. EVODILOTO. TAYLO. TTOLYEIQ EVEPYNTIKOD TETPEAALIOD Kl O.EPTOV KO ATOUATO. TOYIO.

AT0dEdEYUEVO. EVODILOLTO TTAY10 OTOLYELD TETPEAAIOV Kail aiepiov KoL acdpota Tayto, eEeTalovTol yio amopeinon
OTaY YEYOVOTA 1] OAAAYEG TOV TEPIGTAGEMV VITOSEIKVHOVV OTL TO TPEYOV VITOAOUTO TOL TAYiov deV TPOKELTAL VOl
avaxtnOel. H Inuio anopeimong avayvopiletor 6tav to tpéyov vtorouro tov nayiov vrepPaivel To AvVAKTNOLLO
1066. To avakToIo Toc6 gival To peyoddTepo HeTa&y Tng evAoyng Tov a&iog peiov ta £€0da d1dbeong Kot g
a&lag xpnong Tov. ' Tovg oKomovg NG a&loAdYNOoNG TG amOopElONG, Ta TAYL0 GTOLYELD OPLASOTOOVVTUL GTO
KATAOTOTO EMIMESO Y10 TO OOL0 VIAPYOVV EEXMPIOTA OVAYVOPICILES TAUEINKES POEC.

29 Amnopgioon a&iog pun yp1NUATOOLKOVOUIK®OV TEPLOVCLEKAV CTOLYEI®V

Xe kabe muepounvio woloyiopod, n Etoupeion extipd xatd mécov voeiotavror evdeifelg amopeioong. Edv
VIEapyovv evoeigels Yo amopeiwon N €4V amatteitan £T610G EAeYY0G amopeimong Tov Tayiov, TdTe vIoloyileTon
N avoktiown a&io tov. Ta neplovsiakd ototyeio Tov Exovv anposdoplotn wPEALUN Lmn, dev amocPévovton Kot
VITOKEIVTOL GE EAEYYO OMOUEIMONG ETNGIMS N KOl GLYVOTEPO. EAV VTLAPYOVY GLYKEKPIUEVD YEYOVATO, KOl EVOEIEELG
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Ta omoio. vo. vwodekvoovy mhavn omopeiwon twv otolyeiov. To meplovolakd otoryeio Tov anocBEévoviat
vrokewtal og éheyxo amopeiwong g aglag tovg dtav vapyovv evdeilelg 6Tt N Aoyotikn agio Tovg dev Oa
avaktn0el. Znpio amopeinong avayvopiletal yio To 1060 Yio To 0oio 1 Aoyiotikn afia Tov mayiov vrepPaivel
v avaxkton a&io tov. H avaxtown a&ia givar n peyordtepn a&io petagd evbroyng a&log, Heiowpévng Le to
OTOLTOVUEVO Y10, TNV TOANON KOoTOG Ko a&iog yprnoems (mapovoo o&io ypNUATOPO®Y TOV OVOUEVETOL VO
dnpovpynBodv e faon v eKTipmon g S101kNoNG Y10 TIG LEAAOVTIKES OUKOVOUIKES KOl AEITOVPYIKES GUVONKEG).
Mo v extipnon tov {Npuav anopeimong To TEPLOVGLOKA CTOLYELN EVTAGGOVTAL OTIG LIKPOTEPES OUVATES LOVADES
dnpovpyiog tapelokdv podv. o to. pn yYPNUATOOIKOVOMIKG oTolyeion eKTIHOTOL o KGOe muepounvio
100AOYIGHOD €6V VILAPYOLY eVOEiEELS OTL 01 {NES anopeimong mov £Xovv avayveplotel katd to Topeldov eite
€xouv pelwbel eite dev veiotavrol TAéov. Eqv vdpEovv té€toteg evieitel, n Etoupeio vrodoyilel v avaktioyn
a&ila Tov mayiov 1 Mg MATP. Znuiég amopsiowong mov giyav avayvoplotel kKotd 1o mapeAddv avtioTpépoviat
pHovo €pOGOV £x0uV OAAAEEL OL EKTIUNOELS TOL YPNGLLOTOmONKAY Katd To ¥podvo avayvodpiong g nuac. H
OVTIOTPOPT TNG amopeinong enttpémetat PEYPL TO oNpeEio oTo 0moio 1 Aoyiotiky a&ia Tov mayiov dev vrepPaivet
v avoktion a&io tov, ovte TV AoyloTikn agio Tov Tayiov peiov Tig anocsPEcels edv avtd dev gixe anopelmbet
TOL TPOTYOVULEVA YPOVIQL.

2.10 XpnpoToolKovopIKE TEPLOVOLEKA oTOLYELD

2.10.1 Ta&wvounon

Ta ypnuotootkovopkd zmepovotakd otoweio tng Etapeiog tagvopodvior oTic mopoakdtod Kotnyopies:
Xpnuotootkovouikd ototyeion oe €dhoyn oflo HEC® OMOTELEGUATOV, EMEVOVGEIS SloKpATOVUEVES 6T ANEN,
eMeVOVOELS dAveld KOl AmOTHOELS Kou enevdvoelg dbéoieg mpog tmAnon. H ta&vounon eoptdtor and to
G6KOTO Y10 ToV 0moilo amokTOnKav T ypnpaTootkovopikd tepovotokd otoweio. H Awoiknon npocsdiopilel v
Ta&vouNoT KATE TNV apyIK OvayvmdPLon Kol OTHV TEPITTOON TV €MEVONCEMV SLOKPATOVUEV®OV 6T ANEN
emaveEetdlel v tagvounon og kébe nuepounvia 1IGoOAOYIGHOD.

(o) Xpnuarooixovouxd aroryeia oe edloyn alio uéow amoteleoudrwv

"Eva 1pnoto0tkovo Ko oTotyeio TEPIMaUBAVETOL GE QLTHV TNV Kot yopio edv amoKTATOL PE OKOTTO Vo, TmANOEL
GE GUVTOLO XPOVIKO SAGTNUA 1] oV EYEL YAPAKTNPLOTEL £TGL b T dtoiknon. [lapdywya exiong meptlapfdvovron
OTNV KOTNyopia Tpog TMANCN €KTOG £6v TpoopilovTot yio aviiotddon kivdbvav. Ileplovoiakd otorygio og avtiv
v Kotnyopio teplapPfdvoviol 6o KOKAOQOPoUV evepynTiko gite e€atiog Tov 6Tt Tpoopilovtal TPog TOANCN
gite mpoopilovtar va pevotomomBovy eviog dMAEKO UNVAV OO TV NUEPOUNVIO TOV 1GOAOYIGHOV. Zg KaOe GAAN
TEPINTOON GCLUTEPILALPAVOVTOL GTO UN-KUKAOQOPOUV EVEPYNTIKO.

() Advera kar omoutioels

IeptiapPdaverl pn Topdywya ¥PMNIUOTOOIKOVOUIKE TEPIOVGLOKE OTOLXEID, LE TTAYIES 1] TPOCIIOPICUEVES TANPOUES,
To. omolot dgv SOMPAYLOTELOVTOL GE EVEPYES YPMUOTOYOPES Kot OEV LIAPYEL TPOOESN TMOANGNG CLTMV.
[MepthapPdvoviol 6To KUKAOPOPOVY EVEPYNTIKO, EKTOG 0O eKelva e AEELG peyoldtepes Tov 12 pnvav and v
NUEPOUN VIO 1IGOLOYIGHOV, TO. OTTOT0 TEPIAAUPEVOVTOL GTO U1 KUKAOQPOPOUVTO TEPLOVGLOKE GTOLYEIN.

(y) d1abéoipo Tpog TDOANCH YPHUATOOIKOVOLIKG. TEPIOVTIOKE TTOLYELO

XpNUOTOOtKOVOUIKG TEPLOVGLOKA GTotyeio TaSvopobviot o¢ dafécia TPog TOANON OTN TEPITTOON IOV dEV
£€xouv Tayleg 1 TPOodIOPIoUEVESG TANPWUES Kot Kobopiopévn AMEn, evd n doiknon g Etapeiog mpotibetan va
ta dwtnpioel pecopakponpdbeouo. Emiong m xatnyopion mepilappdver un mopdyoyo ¥pnUOTOOIKOVOUIKA
mePLOVGLOKA oToleie Ta. omoia dev pmopovv vo evtayfovv oe Kamow GAAN amd TG aveTépw Katnyoples.
[eptiapPdvovtotl ota U KuKAo@OpoHVTo TEPLOVCINKE GTOotXEID EPOGOV 1 Aloiknon dev Exel TV Tpodbeon va To
PELGTOTOMGEL EVTOG 12 unvav amd v nuepounvia Icoloyiopov.
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2.10.2 Ailayés oty Taévounon

H Etoupeio propei va emdéEet vo oALGEEL TN Ta&vOUN G EVOG LT TOPAYDYOD XPTLOTOOIKOVOUIKOD TEPLOVGIUKOD
otoeiov 10 omoilo apykd tafwounbnke ot xoamnyopio «Emevdioelg dtakpoatodpeves ot AEn», €dv to
XPTHOTOOIKOVOUIKO oTotXElo dgv dratnpeitarl TAEOV e 0vTd TO 6KOTd. XPMLOTOOIKOVOUIKA OTOLYEID, EKTOG TMV
SovelmV KoL amoNToEDVY, ETTPERETOL VO, ETAVATOEIVOUN 00UV Gg AN Katnyopia amd Ty Katnyopio «Exevdvcelg
SLKPATOVHEVES OTN AENY, HOVO OE OKPOLES TEPITTOGELS YEYOVOT®V oV dev Bempovvtal cuvnOiopéva kot dev
glvar mBavov va ovopPovv Eovd oto dueco péAdov. Emiong m Etapeio pmopel vo emavata&ivopnoet
xpnuoTootkovopkd otoweio mov Ppiokoviar ot katnyopieg «Emevdvoelg Stokpatovpeveg otn AEn» 1
«Awbéopa Tpog mOANCT», ot Katnyopio «Advelo Kot amoitiose», ot nepintmon mov N Etapeio €xer
mpoheomn Kat T dSuVOTOTNTA VAL SLTNPTGEL VTA T, YPT LOTOOIKOVOLIKE oTotyElo 6TO HEAAOV 1) PéypL T ANEN, TNV
nuepounvia g enavoTaSvoUnone.

Alayég otn ta&vopnon yivovtar oty edAoyn aéio katd Ty nuepounvia g enavatagvounons. H evioyn a&io
yivetat 70 vEo KOGTOG M} TO VEO aVOTOGREGTO KOGTOG KOTA TEPIMTTMOON Kl KOVEVOS OVTIAOYIOHOG KEPOMV 1 {nudv
oo petaoréc g e0Aoyng a&iag Tov TPoEKLYAV TP TNV enavatTaSvouncomn, oev urnopei va yivet. To mpaypotikd
EMTOKIO Y100 XPTLOTOOIKOVOLLLKA GTOLYEL0 TOVL EmavaTa&ivounOnikay oTig KoTnyopieg «AGvelo Kol amoitioeioy 1
«Emevdvoelg dakpatodpeveg otn AMEny» kabopiletat katd v nuepopunvia emavata&vopnonc.

2.10.3 Avayvopion kor Emuétpnyon

Ta ypnpatoowcovopkd otoryeio mov empetpodvtol oe edoyn adlo Héow ™G KATACTAONG OMOTEAECUATOV
avayvopilovrot apyucd og €AoY atia Kot ot dandveg cuVaALaYNS €£080TOLOVVTAL GTA ATOTEAEGLATAL.

Ot ayopég Kor Ol TOANCES YPMNHATOOKOVOMK®DY oTotyeimv oavayvopifovior katd tv muepounvio g
GLVOALYTS TOL etvorn kon m nuepounvia wov 1 Etapeia deopevetan va ayopdoet 1§ va toincel v enévdvon. Ta
XPMNHOTOOIKOVO LK oTotyEln apykd ovayvwpifovtor oty €0Aoyn a&io Tovg TAEOV TOV GAUECH ETPPITTEMV OTN
GUVOALOYT] dATAVAOV Y10 OO T XPMLLOTOOIKOVOLLKA oTotyeio mov dev avayvepilovtor oty edloyn alo pécw
omoteAecpdTOV. Ta ¥pPNUATOOIKOVOUIKE GTOLYEl0 SlarypapovTol 6T TO SIKAIMUO OTIG TAUEINKEG POEG OO TIG
emevovoelg Myer N petafifaleton kon m Etopelo éxel petafifdoet ovo1mddg dAovS TOuG KvdOVOUS Kot Tig
avtapolPég Tov cvvendyetal 1 010Kt Gia.

Advelo, Ko omottoets, Kobmg Kot to S1oKpatovpeva o¢ T ANEN XPNHOTOOIKOVOUIKA oTotyeia avayvapilovtot
670 avamoOcPeoto KOoTog e TN pEBodo Tov mpaypatikov emttokiov. [IpaypatomromBévra kot €€ AmMOTIUAGE®MS
képdn 1M Cnuiec mov mpokVOmTovv oamd petafoAr] oty gvAoyn ala TV otoyeiwv g Kotnyopiog
«YPTLOTOOIKOVOLIKG OTOLYEl0 HEG® OMOTELEGUATMV» KOTOXWOPOVVIOL GTO OTOTEAEGLOTO OTNV MEPIOSG0 TOL
apokvunTovy. Ta képdn N (Nuiéc €€ amoTIUACE®MG OV TPOKVITOLV OO TNV Hetafoin oty gbvioyn afia
XPNUOTIKOV KOl U1 XPNUOTIKOV YPNUATOOIKOVOMIKAOV ototyeiov mov eivar dwbéoyo mpog mdAnon
mepthapPdvovior ota Aowmd cuvoAkd €coda. Otav emevdvoelg dwbéoyleg mpog mdANon ToAnbovv 1
amopelwfodv 1 GuGGOPELUEVT LETAPBOAN GTNV €VAOYT aElo TOVG LETAPEPETOL OTA AMOTEAEGULATA GV KEPON I
Inég and emevdvcelg og ypedypopal.

Ot ebhoyeg a&leg TV YPNUATOOIKOVOUKDY TEPLOVCIUKDV GTOLXEIMV TTOL €ival SOTPAYLOTEDGIUO GE EVEPYEG
ayopég mpoodiopiloviar and Tig Tpéyovoeg TipeS tnnong. I ta un Stompaypoatedoipa ototyeio ot ebAoyes aieg
Tpocdlopiloviol e TN YPNON TEYVIKOV OTOTIUNGNG OT®MG 0vAALOT| TPOCPAT®V GUVOAAAYDV, GUYKPICIU®V
ool eV mov SmpoyuaTedovIal Kol TPOEEOPANGCT TOUENKAOV POMV OV OmEKOVICovTol aviloyo pHe Tig
TPOYUOTIKEG GUVONKES TOL EKDOTT.

2.10.4 Zouyneicuos xpyuaTooikovouiK®y EPYULEIWV

XPNULOTOOIKOVOLLKE TTEPLOVGLOKA GTOLYELDL LLITOPOVV VO GUUYNPIETOVV UUE YXPTLOTOOTKOVOUKEG VITOYPEDCELS KO
70 kaBapd VOO Vo EPPAVIGOEL GTOV 1GOAOYIGHO EPOGOV VILAPYEL CYETIKO VOUIKA KOTOXVPMUEVO StKaimpo
kot TpdBeon va drakavovichel To copymeiouévo vtorlowmo N va gwonpaydel n amaitnon ko vo kotafAndetl n
vroypémon towtdypova. To vopukd katoyvpouévo dikaiopo dev Tpénet vo eEoptdtot and PEALOVTIKO YEYOVOC,
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oAAG va duvatol vo ackndel katd T cuvnOn mopeio TV epyacIdV TG emyeipnong Kabmg kot o€ mepinTmon
afétnong, apepeyyvodTNTOG N} TTOYELONG TG ETAPELNG 1] TOL AVTIGVUPAALOUEVOL.

2.10.5 Amouciwon aliog ypyuoatooikovouiK®v TEPIOVGLAKDOY GTOLYEIWY
(o) Xpnuatooikovouixe, meplovaiokd, aToLyElo IOV OTOTIUMVTOL OTO AVOTOTPETTO KOTTOG

e kafe nuepounvia 1ooroyspov n Etatpeio ektipd ov vdpyovv avtikelpuevikés voeigelg mov va 0dnyovv 6to
GUUTEPOGLLOL OTL TO. PTILOTOOIKOVOLIKA TEPLOVGLOKE GTOotXElD EY0VV VITOOTEL omopeimaon. O leyyog anopeimong
TOV SaVEIMV Kol AIOLTHCE®V TEPTYPAPETAL 6TV onpeimon 2.14.

(B) d10Géo10 IPoS TAHOANGN YPHUATOOIKOVOLIKG, TEPLOVTLOKC, GTOIYELO,

IMo petoyés etarpeudv mov Eyovv ta&voundel wg ypnuoatoowovoukd otoyeio dtabéoyia Tpog TdAnon, Téton
€vOelgn GLVIGTA 1| OTUOVTIKN 1 TOPATETOUEVN Helmon Tng gvAoyNg o&log o€ oyéon pe 10 KOGTOG KTNOEMG. AV
otolyclobeteiton anopeimon, n copevpévn ota o kepdioto Cnuid - mwov eivar M Sopopd HeETOED KOGTOVG
KTNoewg Kot evhoyng a&lag peiov mpoyevéotepeg {nég amopeinong mov elyov avayvoplotel ota anote oot
YU TO GLYKEKPIUEVO YPTUOTOOIKOVOLIKO oTotyelo, petapépetol ota amotedéopata. Ot {nuég anopeimong Tomv
GUULUETOYIK®V TITA®V OV KATAXMPOVVTOL GTO OTOTEAEGLOTO OEV AVAGTPEPOVTAL LEGM TOV OTOTELEGLATMV.

2.11  TMopdyoyo xpMIUOTOOIKOVOUIKA GTOLYEI0 KO OPUCTNPLOTTES AVTIETAO LGNS KIVOUVEOV

Yta mAaiowe g Swyxeipiong kwddvov, n Etoupeio ypnowomotel mopdywyo ypmupotootkovopkd péco emi
GUVOALAYUOTOC KOl EUTOPEVUATOV Y10 VO, ovTIoTAOUIGEL TOVG KIVOUVOLG OV GLVIEOVTOL UE TN UEALOVTIKN
SIOKOUOVOT] TOV  GUVOAANYUOTIKGOV 1GOTYIDV KOl TOV TIUOV TOV EUTOPELUATOV. ALTd T0 mopdymyo
xpNroTootkovoukd epyaieio avayvopilovrarl apytkd oty €0A0yn Tovg aio Kotd TV nuepopmvia cupPdacemg
KO HETAYEVEGTEPO. EMUETPOVVTAL 6TV €0A0YN Tovug a&io. Ot petaforés oty edloyn aio TV Topdywyw®v
XPNHOTOOIKOVOUIKGV  epyoieinv avayvopilovtol oe kdbe muepounvio 160 AoylopOL €iTE 0TV KOTACTOON
OTOTEAEGUATOV ElTE 6TO AOTd €160dNaToL / (CNHIES), avALOYOL LLE TO KOTA TTOGO TO TAPEYMYO YPNIOTOOIKOVOLIKO
péco mnpol T TpoHmohEsEl TG AOYIOTIKNG aVTIOTAO oG KIVOOVOVY Ko, EPOGOV aVTO 1oYVEL, OVAAOYO LE TN
@Von 1oL avtikelévou avtiotdduons. H Etaipeia kotnyopromotel ta mapdymya :

()] e avtiotdOuon g gvAoyng a&iog mov €xel avoyvoplotel cav evepynTikd 1 TobnTikd otoryeio 1 pio
deopevtikn voypéman (fair value hedge) ko

() Xg OVTIOTAOUIOT CLYKEKPIUEVOD KIVOUVOL GUVOIEOEUEVOD E OVOYVOPIGUEVO YPTHATOOIKOVOLLKO
otoryeio evepyntikod 1 TodnTKod 1 pio cuvailayn mov givor ToAd mboavd va tpaypatomomBel (avtiotdOuion
HEAAOVTIKAOV TapElOKDY pomv- cash flow hedge).

H Etaipeio kotaypdeel Katd v nuepopnvic GuvoArayng t oyéon Heta&d Tov avIIeTaOGTIKOD EpyaAeion Kot
TOV QVTIKEWWEVOL avTioTdfions Kabmg Kot o okomd dayelptong KvdHvoy Kot Tng oTPATNyKNiG VAOTONoNG
cuvolloydv avtiotdduong kivdvvov. H Etoupeio kataypdoet eniong, 100 katd t dnpovpyia e cuvorlhoyng
avTioTdfiong 660 Kot 6T GUVEXELD, TO KATE TOGO To. EPYUAEID TOV YPNOLLOTOOVVTUL GE AVTES TIC GUVOAANYES
glvar amotelecoTIKG 6to va avtiotadpilovy Stakvpdveelg otig evAoyeg aflec N OTIC TOUEWKEG POEG TV
OVTIKEWEVOV OVTIOTAOOTG.

Ta ypnUaTOOIKOVOLIKE Tapdywyo T OTolo Y¥PNOYOTOoVVTOL Yo TN Oloyeipton kvddvov cuumeptlopfdvovy
xpnuoatiopokd  ovpPoroie  peAroviikng exkminpwong (ICE futures), efoypnuotiomprokd copfoioio
UEAAOVTIKNG EKTANP®OTG Kol SIKOLOpOTO Tpoaipeong (options).

AvriotaOuion HeALOVTIKDY TOUEIOKDY PODV

To pépog Twv petofordv oty €dAoyn o&lo mov avaroyel 0TV OMOTEAECUATIKY OVTIGTAOUION TOV KIVOUVOD,
avayvopiletar oty kabapr 0om. Omorodnmote kEpdog N {npd amoppéet omd petaforéc oty ebrAoyn a&lo mov
OVOAOYEL GTT| U1 OITOTEAEGUATIKY OVTIGTAOUION KIVOUV®V, avaryvepileTol AUESH GTN KATAGTOON OTOTEAEGUATOV,
oto. «Aowd €co0da/ (€€0da) ko Aoutd képdM / (Cnuég)». To cvocwpevpéva mocd ota 15t KePdAoio
OVOKVKADVOVTOL LECH TG KOTAGTOOTG GUVOAK®Y EIGOMNUATOV 6TO KOGTOG TMANOEVI®V GTIG TEPIOSOVE OOV TO
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avtikeipevo avtiotdOuiong emnpedler to amotédeopa (6tav dnAadn AapPdver ydpa M TPoPAEmOUEV TTPOG
avtiotdfpion cvvailayn).

Otav éva ypnuatootkovorkd epyarelo aviiotaduions Tapetok®mv podv Angel, TovAndel, 1 mAéov dev mAnpel ta
KPPl avTIoTAOHIONG TAUELKDY pomV, GLGCOPEVUEVO KEPON 1| INuiEg mov vrdpyovv oTo. S KeEPAALL
TAPAUEVOLV eKEL £0G OTOV M TPOPAETOLEVT GUVOAANYT OVOLYVOPLOTEL TEAIKO TNV KOTAGTAOCT OTOTEAECUATMV.
2V TEPITTOOT TTOL SEV AVAUEVETOL VO TPy LaTtoo0el 1) TpoPAemdLeV) GuVOALYT], | AOYIOTIKT VTIGTAOONG
KvOHVOV SLOKOTTETOL KOl T0 GLGCOPEVHEVA KEPDT / Inuiéc mov Ppiokoviot oto 110 KEQOAMO LETAPEPOVTOL
GUEGO OTNV KATAGTOCT OTOTEAECHATOV 0T0. «Aowrd £50da / (£0da) Kot Aot kEpSN / (Cnég)».

Hopdywyo. Tpog mwinon

Ta mapdymyo YPMUOTOOIKOVOUKE €pYOAEio. TOV dev TANPOVV TIC TPoUTOOEGELS AOYIGTIKNG OVTIOTAOMONG
KvdHvou TOEIVOLOVVTOL MG TAPAYWY TPOS TAOANOT KoL ETUETPOVLVTOL GTNV €0A0YN aio HECH TNG KATAGTAONG
amoTeEAESUATOV. AloKVUAVOES otV €0A0YN a&ia oVTOV TOV TapaydY®V Tov dev TANPOUV T Tpoimodécelg
AOYIOTIKNG OVTIGTAO GG KIvdUVOL avayvepilovtal GUESH 0TIV KOTACTOCT CUVOAMK®V OTOTEAECUATMV.

2.12 Kpotwkég emyopnynoeis

Ot kpoTIKéG emyopnynoelg avayvopifoviar oty €0doyn a&io Tovg 6tav LVIAPYEL emopKng PefardotnTa OTL N
entyoprynon Oa ewompoyfet kon 611  Etapeia 6o cuppoppwbel pe t1g oxetikéc anortioets. Emyopnynoeg mov
oyetilovtol pe maylo mEPOLOIKA oToryeiar opykd ovayvopilovtal cov KPOTIKEG ETLYOPTYNOELS EMOUEVOV
TEPLOd®V Kol GUUTEPIAAUPAVOVTOL OTIC «AOUTES HOKPOTPODEGIESG VTOYPEDGELS) MG KPATIKEG EMLYOPTYNOELC.
Metayevéotepa MOTAOVOVIOL OTO OmOTEAEGHOTO Kotd T dtdpkeld ™S oeéaung {ong tov maylov Tov
OVOPEPOVTOL GE ALECT) GYEON LE TIS OTOGPEGEIG TOV GUYKEKPIUEVOL TTaLyiov.

2.13 AmoOépata

Ta amobépata amotehobviol omd opyd TETPEANLO KOl AOWTEG TPMTES VAEG, SWAIGHEVO KOl MULTEAN TPOIdVTO,
TETPOYNUIKAL, OVOADGLLO, OVTOAAOKTIKG KO AOUTA DAIKGL.

Ta amobépata amotinmvtot oty YaunAdtepn aio Leta&d KOGTOVG KTHOEWMS Kol Kabapng pevotomomoiung a&iog.
To k6cT0oC Tposdopiletar pe v péBodo tov unviciov PEGoL otabuikod K6otovg. To KOGTOG TMV TEMK®Y Kot
NUITEADV TpoidvTOV meplapPdvel TNy a&io TOV TPOTOV VADV, GUECES SATAVEG TPOCOTKOD AOUTA AUESH KOGTN
Ko yevikd Bropmyavikd £€oda. Aev mepthapfavet Ta k6ot daveropov. H kabapn pevotomomotun a&io ektipndron
e Béiom TG TPEYOVOES TIES TOANGOTG TV amoBEUATOV 6T TANIGL0 TG GLVHHOVG SPUGTNPLOTNTAG, APALPOVUEVOV
TOV EKTILDUEVOV SOTOVAY OAOKAPOONS TOV amoOELATOS KOl TV EKTILAOUEVOV ££00®V TOANONG TTOL YpeldlovTat
Yo TV oAoKANpocN g TOANoNG. Ta avTaALAKTIKE TOV KOTOVOADVOVTOL HEGO GTO XPOVO TapaKoiovBohvTol
AOY10TIKG G amobépata Kot avayvopilovtol 6To amoTeAESUATH OTAY KOTOVIADVOVTOL.

2.14 Epmopikég omontoelg

Ot anoutoelg omd TEAGTES e TIOTMON, GLVNOWS oo 20 Emg 90 HEPES, OPYIKA KATUX®POVVTAL 6TV DA0YT a&ia
TOVG KO HETAYEVESTEPO EMUETPMOVIOL GTO OVOTOGPECTO KOGTOG LE TNV XPNON TOL TPAYUATIKOD €MLTOKIOV,
APALPOVIEVOV TOV TTPoPAEYemV amopeiowons. Ot TpofAéyelc amoueinong avayvopifovtat 6tav vrapyel cofopn
évdelgn ot Etanpeia dev givon o€ Béom va etonpdetl 6da ta Tocd mov opeilovtar.

O1 gUmOPIKES ATOLTAOELS TEPIAAULBAVOVY GUVOAALYLOTIKEG KO YPOLLUATIO ELGTPOKTEN OO TOVG TEAATES.

ZoPapd owkovopkd mpoPAnpate Tov mEAdTN, N TOAVOTNTO YPEOKOTIOG 1| OUKOVOMIKT avadlopydvmon Kot M
aduvopio TOKTIKOV TANpou®dv Oempodvtal evoei&elg 6t 1 anaitmon kabiotatotl aféfam. To mocd g TpdPreyng
amopeioong elvar 1 dpopd peTaED ™G AOYIOTIKNG a&log TOV amotioe®mv Kot g mapovcsos adiog twv
EKTILDOUEVOV HEAAOVTIKOV TOUEINKDV PODdV, TPOEEOQPANUEV®V LE TO OPYIKO TPAYUOTIKO EMTOKI0. To T0GO NG
{nuag amopeiwong kataywpeiton og £E0do ota amotehéopata Kol cupmeptrapfavetar ota «EEoda nowincewv
Ko Agrtovpyiag 0160gomoy.
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Edv e petayevéotepn mepiodo, n {nuio amopeinong petwdel kot 1 peiwon avth propei vo cuvaedel avTiKeeVIKA
pe yeyovota mov Ehafov ympa PeTd TV ovayvopion g tnuiog amopeioong (v mopdadetypo Pertioon g
TIGTOANTTIKNG IKAVOTNTOG TOV OQEETN), 1| OVTIOTPOON TG (npiog avoyvopiletor 6TV KATAGTAGT) GUVOAIKMV
E1G00MULATOV.

2.15 Topswokd owebéoipna, TORELOKA 16000VOIA KOl OEGUEVNEVEG KOTAOEGELS

Ta tapelokd dradéoia kot 1wodvvapa TepLapfivouy Ta HeTpnTd, TIG KaTaféselg Oyems Kot Tpobeapiing, Kabng
Kot GAAES BpayumpdBeoiieg emevONOELS 01 OTTOlEG EIVOIL PEVGTOTOMGLLES EVTOG TEPLOSOV TTOV deV LILEPPaLVEL TOVG
tpelg unves. Ot deopevpéveg kotabéoelg neptiapupdvoouv tpaneliKés Katabéoels ol onoieg £xovv decpevdel g
€YyiMon Yo Tn GLVOYN SAVELNKMOV GUUBACEMV.

2.16 MeToytké KEQPGAULO

To petoykd kepdaroo mepthapfavel kowég petoyés g Etapeiog. Apeca £€oda yio v €KS00T HETOYMV,
eMEavIilovTol HETA TNV 0PAIPEST TOV GYETIKOD POPOV EIGOSNUOTOC, KOl LELOVOVTOL 0ntd TO KOGTOG EKOOCTG.

Emavayopég petoydv g etopeiog (idieg petoyés) avoyvopiloviol 6to KOGTOG Kal TopovctdlovTol opalpeTIKa
TV Wiov keporaiov. Katd v ayopd, ndinon, ékdoon 1 akOpmaon 1d1wv petoymv dev avayvopiletot kKEPSOG 1
{nuia otv xatdotaon anoteheopdtov. Tvxdv Sopopés mov TPOKLITOLY avapesa 6T AoyloTikn adio kot To
Tipnuo o€ mepintmon enavékdoons avayvapifovior ota, idlo KEQaAaLo.

2.17  Aaveiepog

Ta ddvelo kaTaympovvTaL apylkd otny e0Aoyn a&io TOVG, HEIWUEVO LE Ta TUYOV GUEGH £E000 TOV TPOKVITOVY
omod TNV TPOYUOTOTOINoN NG GLuVOALUYNG. Metayevéotepa OmoTILOVTAL 6T0 avamdoPecsto kdotog. Tuydv
Spopd peta&d tov elompuyfEVTog Tocod (APUPOVUEVEDY TV GXETIKGOV ££60mV) Kot tng o&iag eE6pAnong
avayvepiletal ota amoTteAEcUATO KOTO TNV O1dpKeln TOV davelopov Pdoet g pebddov tov TpayUaTIKOD
emitokiov.

'E€oda daveimv mov katafdAloviol KoTd TV VTOYPAPn TOV VEMV TIGTOCEOV ovayvopifoviar og¢ é£oda tov
daveiov epdcoV Yivel avaANYN LEPOVG N KOL TOV GLVOAOL TNG VENS TICTOTIKNG YPAUUNG. ZE QLTI TNV TEPITTMON
KATOY®POVVTOL G PeALovTKd £E0da dovelmv puéypt va yiver n avainyn. Eedcov dev ypnoyomomboidv ta véa
daveln, UEPIKDG 1 6TO GUVOAO TOVG, TOTE OwTd Ta ££0da meplapPdvoviol oto TpomAnpwOévta £€E0da Kot
avayvopiloviot ota amoTeAécpoTo Katd T Stipketo Long TG OYETIKNG TOTOTIKNG YPOUUNG.

Ta ddGveln Swrypdpovior omd TOV 1GO0A0YIoUO OTav 1 vroxpEéwor mov &giye mpokvyel and T0 GLUPOLALO
akvpdveral, ekmvéel 1 dev voictatal. H dwoupopd peta&d tov vroloimov tov daveiov 10 omoio dloypaenKe M
petafifdotnie og KAmoOV GALO, KOl TOV TOGOV 7OV TANPMOONKE, CVUTEPIAAUPAVOUEVOV KL U1 XPTHOTIKOV
otolyeiv mov petafiPdotnKay 1 VIOYPEMGEMY OV ovaAEdnKav, avayvopiletoar ota anotelécpata cov Aowmd
"Ecoda/E&oda 1 oav Xpnuatooucovopkd Ecoda/EEoda.

Ta davewa yapaxtmpilovior og fpoayvnpobecieg vmoypemaoelg ektog edv 1 Etaipeia £xel 10 optotikd dkaiopa vo
avapairer v e£6@Anon yio TtovAdyiotov 12 prves petd v nuepounvio Tov 1GO0A0YIGLLOV.

Xe TEPTMOCELS OOV YIvETOL ETOVASIOTPAYLATELOT| TOV VILAPYOVTOV daveinv g Etatpeiog, avtr Oa propodoe
VO, 00N YNOEL GE TPOTOTOINGN 1 OVTOAAOYT) SOVEI®V [E TOVG dAVEITTEG TTOVL B0l UmopovoE va mporypotoromOel e
Supopovg Tpdmovg. Edv 1 tpomomoinom 1 1 avrodioyr| v daveiwv avTimpos®nevel i S1e0hETNGT TOL apy kol
YXPEOVG, M| OTAMDG L0 ETOVASIOTPAYLATEVCT) TOV XPEOVS aVTOV, KaBopilel TO AOYIOTIKO YEPIGUO TOL TPENEL VO
epapudletor amd Tov opeét. Otav o1 6pol TV VEIGTAULEV®V daVEI®V Eival OVGLAOTIKG S10(POPETIKOL 0T TOVG
OPOVG TOV TPOTOTOUNUEVAOV 1] AVTOALACTOUEVMV daVEL®DV, Lo TETOL0 TPOTOTTOINoN 1 avTaddoyn avTipetoniletot
MG OTOAVOYVAPLET TOV aPYLKOD SOVEIGHOD Kot 1) SLPOPE TOL TPOKVTTEL avVayVmPILETOL GTO OTOTEAEGOTO TG

xpNonG.
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H Eroipeia Oswpei 6T o1 6pot givar onpavtikd dtapopetikol gite 6tav 1 Tpoe&oAnuévn mapovca a&io Tav
HEAAOVTIKAOV TOUEWKOV podV, Bdoel Tov VEov 0pwv, cuumepiiapupovopévov toxdv e£0dwv 1 apopdv mov
TPOKVTTOLY YPNCULOTOLDVTOS TO OPYIKO TPAYUOTIKO €MTOKLO, ivar TovAdylotov 10% Jdapopetikny and v
TPoeE0PANUEVT TTOpoHoa A&l TOV VIOAEMOUEV®V TAUEINKOV POMV TOV OpYtKoD SaVEIGHOD €ite OTAV LITAPYEL
H10L GNUOVTIKT 0AAOY 6TOVG Opovg AdpPavovtag vTdyT ToloTiKd Kpithpla. Tao moloTIKGe KpLTiplo, Lmopel va,
neplapfavouv:

. 70 vopiopo 6to omoio eKQPACeTar 0 Savelopog
. 70 €mMTOK10 (T.). O 6TUOEPO GE KLUAVOUEVO)
. aAAayég G€ TEPLOPLOTIKOVG OPOLS VOGS cupforaio ("covenants").

2.18 Tpéyovoa kar avaparriopevny goporoyia

O @opog el00dMUaTog TG TEPLOdOV amoTeAgiTal and TV Tpéyovoa kal tnv avafoiiopevn @oporoyia. To
£€€000/€6080 POpOL Yo TN TEPidO Eival 0 POPOG TOL VTOAOYILETAL GTO POPOAOYNTED ATOTELEGUA TNG TEPLOGOVL
Baoet Tov 16YHOVTOG POPOLOYLKOD GUVTEAEGTN GTNV KAOE YDpa/dikaiodocio oty onoia &yl mapovaoio 1 Etaipeia,
TPOGUPUOCUEVO OTIG UETAPOAEG OTNV avOPOAAOLEVT] POPOAOYIKY ORAITNON 1] VIOYPEWSCT] TOL CPOPOLV
TPOCMPLVES SOPOPEG N UM YPNOLLOTONUEVES POPOLOYIKES CNES, KabmG Kol emmALOV POPOL TPONYOVUEVDV
xpoemv. O pdpog avayvmpiletal oty «Katdotaon Xvvolkdv Eitcodnpdtovy ektdg kot av oyetiletot pe mocd
oV €yovv avayvoplotel omevbeiog ota Tdw Kepdiara. Ze autiv v mtepintmon o popog avayvmpiletor eniong
oto. 1w Kepdaa.

Ot avoParAOpeEVES POPOAOYIKESG OMOLTIOELS KOl VIOYXPEMCELS EMUETPOVIOL GTO TOGO TO OO0 OVOLLEVETAL VOl
avaktn0el N vo TAnpobel 6TIC OPOAOYIKEG apyEC.

O p6pOg €1G0OMLOTOG L TOV KEPIDV, VIOAOYILETAL e Bdiomn T Poporoyikn vopobesio mov £xel Oeomotel KoTd
v Npepounvio 1oloyiopov kot avayvopiletar og é£0do v mepiodo katd v omoia TpokvITOLY T KEPSN. H
Awoiknon avé dreotipato aEloloyel TIg TEPITMOGELS OOV 1 KEILEVN POporoyIKT vopobeaio ypnlet epunveiog.
‘Omov kpiverar anapaitnto yivovtor TpoPfAEYELS €Tl TOV TOGMV TOV OVOUEVETAL VO TANPWOOHV GTIG POPOAOYIKES
apyéc.

O avoPoariépevog oOpog gloodnpatog Tpocdiopiletol pe v néBodo e VIOYPEMGNG TOV TPOKVTTEL OO TIG
TPOSMPVES O10poPEG LETOED TNG AOYIOTIKNG a&iag Kat TG OPOLOYIKNG PAONG TV TEPLOVGLOKADV GTOLYEI®V Ko
TOV VIOYPEDCEMY TOV EUPAVILOVTOL GTIS OIKOVOUIKES KATAOTAGELS. AVaPaALOUeEVOS GOPOC E1G0OMUATOS dEV
avayvepiletatl €av TPOKVTTEL and TNV OPYIKN VOYVOPLOT OTOEIOL EVEPYNTIKOD 1 TAONTIKOV 68 GUVAALAYT,
EKTOG EMYEIPNUOTIKNAG CLUVEVOONG, N omoia OTav £yve dev emnpéace oVTE T0 AOYIGTIKO 0UTE TO POPOLOYIKO
Kképdog N nuia. O avaforropevos eOpog TPosdlopileTal e TOVG POPOAOYIKOVG CUVIEAESTES Kol VOLOLS TOL
1o HOVV KOTA TV NUEPOUN VIO TOV IGOAOYIGHOV KOt OVALUEVETOL VOL LOYVGOLY OTAV Ol AVAPUALOLEVEG POPOAOYIKEG
amortnoelc 0o mpoypatononfovv N ot avaPurlOPEVESG POPOLOYIKES VTOYPEDMGELS Oal amomTANpmOOHV.

Ot avoBorropeves poporoyikég amattioelg avoyvopilovtal povo otav eivarl mhavov ot Oo vedpEetl peldovTikd
@OPOAOYNTED KEPSOG Y10 TNV YPNOLLOTOINGT TNG TPOCMPIVAG SOPOpAs mov dnpovpyel v avaPariidpevn
(POPOAOYIKY OmOATNON.

Ot avaaAlOpeveg QOPOAOYIKEG OOUTNOEL Kot VIOYXPEDCEL; cvpynoeiloviol povo edv emrpénetal VOUKE o
GULYNQIGUOG (POPOLOYIKDV OMOLTHCEDV KOl VITOYPEMCEDV KOl EPOGOV Ol OVOPUALOUEVEG (POPOAOYIKEG
OTOLTNOELS KO VITOYPEDTELS TPOKVTTOVV amd TNV 16100 pOPOAOYOLGa 0pyN ML TNG OVIOTNTOG TTOV POoporoyeiTal 1y
Ko €71 SILPOPETIKOV OVTOTHTOV Kal VIAPYEL 1| TpOHEGN 1 TAKTOTOINGN VoL YiVEL e GLUYNPIGUO.

2.19 TIlopoyés 610 TPOCMOTIKO

(o) Yroypewaeis Adyw ovvrallodotnons
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H Ertaupeia £xel Tpoypdppoto KoBopiopeévav el6Qopdv Kol TPpoyPaupaTo Kaboplopévmy Tapoydv.

podypappo kabopiopévev Tapoydv eivar Eva cuvtaglodotikd npdypape To oroio kabopilel Eva cvykeKpuévo
mocd TopoyNs ovvthEews to omoio o ewonpdel o epyalopevog Otav cvvtatlodotnbel to omoio cvviBwg
e€aptdrar amd €va M TEPIOGOTEPOVG TOPAYOVIES OTMOG 1 NAKia, Ta ¥pOVIOL TPOLANPEGING KOl TO VYOG TOV
TS0 ADV.

[pdypappo kabopiopévav el6Popav gival Eva cuvta&lodoTikd Tpodypape ota Thaicie Tov omoiov 1 Etarpeia
mpoypatonolel kabopiopéves TAnpopés o éva Eexwplotd vopkd mpdécomo. H Etapeio dev €xel kapio vopukn
VIOYPEMOT VL TANPDOGEL ETL TAEOV EIGPOPES EAV TO TAEID dEV EYEL EMAPKT TEPLOVTLOKE GTOLYEID Y10 VO TANPADCEL
e OAoVG TOVG ePYalOUEVOLS TIG TOPOYES TOL oyeTiloviorl He TNV VANPEGIK TOVG OTNV TOPOVGO KOl TG
TPONYOVUEVEG XPOVIKES TEPLOSOVG,.

INo ta mpoypdupoto kabopiopévev siwopopav n Etapelo mAnpdvel e10popés o€ ac@aMoTIKG Tapeio. ToOv
dnpociov og voypemtikn Pdon. Ot elo@opéc avayvmpilovior g damives TPOSMTIKOV OTOTE TPOKVITEL OPEIAT|.
Eiopopéc mov mpominpmvovtal avayvopiloviol v GToElo TOV EVEPYNTIKOD GE TEPIMTMON MOV VREAPYEL
SVVOTOTNTO EMOTPOPNS TOV YPNUATOV 1] CULYNPIGHOG LE LEAAOVTIKES OPEINEG.

H voypémon mov avayvopiletar 6Tov 1IGOAOYIGUO Y10 TO TPOYPALLATE KOPOPIGUEVOVY TOPOXDY ELVOL 1| TAPOVGOL
a&la g voypémong yuo TV KaOOPIGHEVN TOPOYN, KOTA TNV MUEPOUNVIK 1GOAOYIGHOD, UEWOUEVN KOTO TNV
gbhoyn o&lo TV TEPOVOOKAOV GTOYKEl®V TOL Tpoyphupatos. H vroxpémon g xabopiopévng mapoyng
vroroyileton emnoimg and aveEaptnto avarloyloth pe  xpnom g nefddov ™G npoPAETOUEVIS TIGTMTIKNG
povadag (projected unit credit method). H mapovoa a&ia g vrmoypéwong Kabopiopévav tapoymv vroAoyileTal
pe mPoeEOOANCT TV UEAAOVTIKOV YPNUATIKOV EKPODV HE GUVIEAEOTN TPOEEOPANCNG TO EMTOKIO TOV
HaKPOTPOBES OV VYNNG TIGTOANTTIKNG S1fAOUIoNG ETAUPIKOV OHOAOY®V TOV EKQPALOVTOL GTO 1310 VOLIGHOL
HLE TIG TANPOUES TOV EICPOPAV Kot £XOVV SAPKELD TEPITOV 10T [LE TO CLVTOEIOGOTIKO TPOYPOLLULLAL.

To K60T0G TPEXOVGAG ATAGYOANONG TOV TPOYPAUUATOV KOBOPIGUEVOV Tapoy®mV TO omoio avayvopiletor ot
KOTAGTOOT AMOTEAECUATOV GTIS GLVTAEIOO0TIKEG TAPOYES, EKTOG OV £XEL NON GLUUTEPIANPOEL 6TO KOGTOG KOOV
TEPLOVGLOKOD OTOLXEIOV, AVTITPOCHOTEVEL TNV AWENOT| TNG OYETIKNG LILOXPEMONG OTMOG QLTI TPOKVATEL Ol TNV
aroaoyOAnon tov gpyalopevov Vv Tpéxovca mepiodo, TG TEPIKOTES TV KAOOPIGUEVMV TOPOYDV KOl TOVG
Swakavoviopovs. Ta ypruotootkovopkd €£00a/ £€60d0 vrodloyilovton epapudlovog To exTOKlo TPOeEOPANONG
610 Kafopd LVLOAOWTO NG LIOYPEMONG  TPOYPAUUATOV KOOOPIGUEVOV TTapoydV Kol ¢ edAoyng a&iog twv
oTotyelov evepynTKoD.

Ta avaroyioticd képon 1 {nuieg TOV TPOKHATOVV OO EUTEIPIKES AVOTPOCAUPLOYEG KOl OALAYES G AVOAOYIOTIKEG
TAPASOYES YPEDVOVTOL 1] TOTMOVOVTOL 6TO, 1010 KEQAANLA, GTAL A0 GLVOAKE £50da Katd TV TEPiodo v omoia
TPOKVTTOLV.

To k6ot0g Tpoimnpeciog avayvopiletar amevbeiog 6TV KOTACTAON ATOTEAECUATOV.

(B) Ilopoyés tepuationod e amacyoAnons

Ot mapoy€g TEPUATIGHOD TNG ATAGYOANONG TANPMOVOVTOL OTAV Ot EPYULOLEVOL ATOYMPOVV TPV TNV NUEPOUNVID
oLvTa&l060TNoEMG N} OTOV 0 £pYULOUEVOS OTOYMPNGEL OIKEIOOEAMG e avTdAlaypo avtég Tig Tapoyés. H Etarpeia
KaTaymPel VTES TIG TaPOYEG TO Vopitepo omd Tig axdAovdes nuepounvies: (o) dtav 1 Etapeia dev pnopei miéov
VO ATOGVPEL TNV TPOGPOPA TOV TOPoY®dV ovtdv kou B) 6tav  Etaupeia avayvopilel k6otog avadibpbpwong mov
gumintel 610 medio epappoyng tov AAIL 37 ko cvpmepriapfavel TV Kotafoin Tov Topoxdv ANéng. v
mepintoon piog mpooeopds mov yivetar yio va evBapplivel v ebelovsio amoympnon, ot mapoyes e£660v
vroloyilovtal pe Paon tov aplBud tov epyolopévav mov avapévetar vo dextovv v mpooeopd. Tapoyég
TEPUATIGHOD TNG ATACYOANONS TOL opeilovTal 12 prives petd v nuepounvio. Tov 1IGOA0YIGHOV TPOEEOPAOVVTOL
oV mapovoa agio Toug.

(y) Hapoyés oe ovupetoyikods titdovg 1 ue foon v alio TV GOUUETOYIKOV TITAWDY
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H Etaipeio éxel o€ 1030 €va mpdypappo amodoy®@v Paciopévo oe petoyikols TitAovg. To cuvolikd mocd Tng
domavng Kotd ™ dtbpKea TG TEPLOSOL Pilavong Tov dikaumdpotog Kabopileton pe Bdon v edroyn a&io Tov
TPOYPAUIOTOG KATA TNV TEPI0O0 TOV TPOcPEPETaL TO dikaimpa. Ot Tpodmobécelg mov dev oyetilovtal pe v
ayopd mephapBavoviar ot Vofécelg Yo Tov Kafopiopd Tov aptpol TV SIKOIOUATOV TOV OVOULEVETAL VO
eEaoknbolv. Xe kdbe muepounvio 16oAoylopod n etaipeio avobewpel TIG eKTIUNGELS Yoo Tov aplBud Tev
SoopdTov mov oavapévetar va e&ooknbodv. Avayvopilel v enidpacn g avabedpnons TV ap KoV
EKTIUNOEMV, EPOCOV VILAPEEL, OTO OMOTELEGLLATA LE AVOAOYN TPOSUPLOYN TMV WiV KePaiaimy.

Katd v doxnon tov dikonopdtov, n Etopeio exdider véeg petoxéc. Ta mocd mov gonpdrrovion kabapd omd
apeoa €000 TNG GLVOALUYNG, KOTOX®POOVTIOL GTO UETOYIKO KEPAAMO (ovopaoTtikn a&io) Kot 6To amofepotikd
VIEP TO APTIO, KATE TNV GOKTON TOV SIKOLOUATOV.

220 IIpopunBevtéic Ko AOUTEG VTOYPEDGELS

Ot mpounbevtéc Ko Aowmég voypedoels avayvapilovtar apykd otnv €oA0yN a&ilo Tovg Kol LETAYEVEGTEPO
EMUETPOVVTOL COUPOVO UE TO OMOCPECUEVO KOGTOG OTOV KOl XpMolonoleitar 1 péBodog Tov TPoyUATiKoD
emrokiov. Ot vroypedoelg ta&vopodvial oe Ppoayvapofeceg av 1 TANPOUN eTiKETAL EVTOG €VOG £TOVG N
Myotepo. Edv oyt mapovcialovron HEGa oTig LakpompOheGLLES VTOXPEDCELG.

221 IIpofréyerg

[poPAéyeic o amokatdotacn tov meptdriovtog, ££0da avadiopydvmong Kot vopkég vrodéaetg yivovton dtav
n Etoupeia et vopukég 1 GAAec cOUPOTIKEG VIOYPEDCELS TOL amoppEoLY amd TPaEelg Tov mapehddvtog, givar
mOavov va ypelcBodv HEAAOVTIKEG EKPOES Yo TV JEVBETION OVTOV TOV VIOYPEDCEMV KOl TO GYETIKA TOGH
popovv vo vtoAoyioBovv pe oyetikn axpipelo. IpoPfréyelc avadidpbpmong nepiiappdvovv TpdoTio AOY®
TEPUATICHOV GVUPAcEDV obmoewy Kot apotég Adym e£6d0v amd v vanpesio epyalopévov. Ipofréyelg dev
pmopet va. yivouv yia evoeyOueveg LeALOVTIKEG Aettovpykég Cnuies.

Ormpofréyeig vmoroyiCovran pe Bdon v Tapovsa asio TV EKTIUAGEDY TS S101KNONG KOl APOPOvV 6T damdvn
7ov Oa ypelooTel yio v S1evBETNON TOV AVAUEVOLEVOV DTOYPEDMGEDY KOTA TNV Nuepounvio Tov Icoloyiopov.
O ovvteleotn|g TpoedPAnong mov ypnoiponoteitan avikatontpilet Tig GUVONKES TG ayopds Kot TN Sy poviKy
a&io Tov xpHOTOG KOOMS EMioNg Kot ETOVENGEIG OYETIKES LLE TNV VITOYPEWDOT).

O LoyioTikdg yePopdc mov Tpoypoatorolel 1 Etaipeion oyetikd pe tnv vmoypémon TANP®ONG GLYKEKPIUEVOV
o100V ekmounmv CO2, etvor o akdrovBog: To gupomaikd Xvotnpa Eunopiog Akoopdtov Exmoundv (XEAE)
KATAVELLEL ETNGLOG GTO EVPOTATKE STLAGTIPLA, KAOOPIGUEVO 0PlOUd SIKUOUATOV EKTOUTMV PLTOYOVAOV aepimv.
H Etoupeio avayvopiletl To ducoidpota mov Aappavel 6To k66T0g Kot ovayvopilelt Tpdfreyn yuo o 1066 mov o
MPETEL VOL TANPADOGEL EPOGOV Ol EKTOUTES TNG KOTA T SIEPKELLL TNG XPOVIAG EEMEPAGOVV TOL SIKALDUOTA TTOV £XOVV
oebel. H mpdPreym avayvmpiletor og 10 mocd pe 1o onoio avapéveror va extPopoviel n Etopeio katd mv
€EOQAno”M NG VIoYPEMONG KOl 160VTAL LE TNV oyopaio, KOTO TNV NMUEPOUNVIO TOL 1GOAOYIGHOD, T TOV
SIKOUOUATOV IOV OTOITOOVTOL Y10, TV KAL) TOV EKTOUTMV OV £X0VV TpayotomomOel péypt mv nuepopnvio
auTi.

2.22 IIepparlovTiKég VTOYPEDGELG

O zmepifarloviicég domdveg mov oyetiCovior pe Tpéyovia 1 HEANOVTIKG £0000, KEPAANIOTOLOLVIOL T
g€odomorovvtarl avaroya pe v mepintmon. Ot damdveg TOV APOPOVV VIOYPEMCELS TOL dMpovpYNONKaY and
mapeABovceg dpooTNPLOTNTEG Kl TOL OeV GUUPAAAOVY GTO TPEXOVTO 1 UEAAOVTIKG £€0000. TNG ETOPEING,
eEodomoroHvta.

H Etapeio epoppolet moMtikn yio v 1pootasio Tov TepPEALovVTos 1) 0Toio GUULOPPOVETL LE TNV 10XVOVGO
vopobfeoia Kot Toug 6povs Tov amoppEovv amd TG TEPPAALOVTIKES Kot AEITOVPYIKEG GOEES TOV SPACTNPLOTHTMV
. [ ) ovppdpemon pe GAovg Tovg oeTIKOVG OPOVG Kot Kavoviopovg 1 Etaipeia €xet epapudoel cvotnpa
TAPAKOAOVONONG TOV SPOPOV TUPAUETPOV, GULEMVO Kol PE TIG ATOLTAOES TV approdiov apydv. Eniong
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TPOGUPUOLEL TO. EMEVOLTIKA TNG TPOYPAUUOTO Y10, SOUTAVESG OV OOITOOVIOL Y10 YVOOTEG UEAAOVTIKEG
TePPOALOVTOAOYIKEG amanti|oels. Ot TOpOTave Samdves TPOEKTILOVVTAL OO CYETIKES TEPIPAAAOVTIKES LEAETES.

Yroypedoes v nepparroviikés dandveg emavopbwong 1 kobapiopov avayvopilovior dtov ot GYeTiKEg
mepPorrovTikéG peléteg N epyacieg Kobapiopov eivor mOAvEG Kol Ol GYETIKES damives UTopovv €0loyo Vo
extyunBovv. Tevikd, 1 dnpovpylo TV CYETIKOV TPOPAEYEMV CLUTINTEL pe TN JECHELOT amd LEPOVS TNG
Etoipeiog va mpoPei oe vAomoinon emionuov oyediov dpdone, oe mepintwor amofopnyavomoinong N o€
TePITTOON KAEIGIHLATOG AveEVEPYADV eyKaTaoTace®V. To mocd g mpoPAeyng eivan | Kolvtepn duvatn extipnon
TV anortovpevev doaravav. Edv n dtaypovikn a&la tov xpipatog etvol onuavtiki, To mosd e tpoPAEYNS TOL
avayvepiletar eivor n Topodoa a&io TOV EKTILOUEVOY HEALOVTIKOV SOTAV®V.

2.23  Avayvaopien £6600V

Ta éc0da meprtappdavouy tnv €0Aoyn a&io TOV TOANCE®Y ayadmV Kot TapoYNG LANPESIAV, kabapd amd Dopovg
[pootiBéuevng A&lag, TeElwVElOKA TEAT, EKTTMOELS Kot emoTpoPss. Ta écoda avayvmpilovror 6tav vdpyel
mOAVOTNTO TOL OIKOVOLIKE 0QEAN va gl6pevcovy oty Etaipeio kot pmopodv vo amotiunBovv a&idomota. H
Etoupeia extynd edv €xet poA0 evioréa 1| EKTpoc®dTOL o€ kibe oyetikn ovppovia. Ta écoda avayvopilovol og
aKoAoVOmG:

(o) HwAnoeis ayabov oty yovopikn ayopa.

O moMoeg ayobov avoyvopiloviar otav M Etopeio mopadidel v 1010Ktneio. Kot Tovg KIvdOHVOug Tov
oyetiCovtar pe v Wokmoio Tov ayaddv 6tovg TeAdTES, Ta ayofd mapadidovIol 6TOVG TEAGTES Kot yivovTot
amodeKTd amd avTovg Ko 1 elompadn g anaitnong eivotl edAoya eEac@aAiouévn.

(B) apoyn vrnpeaiv

Ta é6060 06 TOPOYN VINPESIOV avoryvepilovtal KaTd TNV TEPI0d0 EKEIVI] OOV TAPEYETAL T VINPESIA, COLPMVOL
pe to Pabud oAoKAPOONG TG CLUVAALAYNG, G€ GYEoM MAVTA KOl e TV TPAYROTIKY a&le TG vanpeciog wg
TOGOGTO TOV GLVOMK®DV DINPESIHV TOV £X0VV GUUE®VNOEL.

(y) Ecoda omod toxovg

Ta é60d0 amd TOKOLS avayvepilovtat avoloyikd pe Paon To ¥pOVo Kot e TNV (PTOT TOV TPAYHATIKOD ENXLTOKIOV.
Otav vrdpyel anopeimon TV aroTNoE®V, 1| AOYIOTIKN ol dVTAOV LEUDVETOL GTO OVOKTHOLLO TOGO TOVG TO
omoio givorl 1 Tapovoa a&io TOV AVUUEVOUEVOV HEALOVTIKOV TOUEINK®OY PODV TPOEEOQAOVUEVOV LE TO OPYIKO
TPOYUOTIKO EMTOKIO OOV 1 EKTTMOON KOTOVEUETOL GOV £56050 OO TOKOVG,.

(9) Ecoda oo uepiouaro,

Ta éc0da amd pepiopata avayvopilovror 6tav Bepeldveror To dikaiopa elonpacng Tovg.

224 MisOwosig

O wobooeig mayiov 6mov 1 Etaipeia dtatnpel ovotaotikd 6A0VG Tovg KvOUVOUS Kot 0pEAT TG 1010KTNoiog
Ta&vopoOVTOL MG YPNUOTOSOTIKEG oBdoes. Ot xp1HoTod0TIKEG LIGODOEIS KEPAAALOTOLOVVTOL LE TNV Evapén
¢ picBwong ot youniotepn petald g edhoyng atlag tov mayiov otoyeiov N g TaPovGoS a&iag Tmv
ehbyotov obopdrov. Kabe picopa empepiferon peta&d mg vnoypémons Kot Tov ypNUATOOIKOVOUKOV
€EOOMV €161 MOTE VO EMTVYYXAVETOL VO 6TOOEPD EMTOKIO GTNV VIOAEITOLEVT PN HUATOOIKOVOLIKT] DITOYPEDCN.
Ot avticTtoyeg vnoypedoels amd picbopata, kabopés omd ypnuatoouovopkd £€oda, amewovifoviol oto
«Adqveioy. To pépog 10V KOGTOVG ¥PNHATOdOTNONG TG HicBmong mov avtioTtotyel o€ TOKoVG avayvopiletat 6To
OTOTEAEGUATO YPNONG KOTA TN SbpKEW TG MoOmOoNG pe TPOTO TOL VO GUVETAYETAL oTafepd EMTOKIO GTO
VOO NG VIoYpEémong oty kdébe mepiodo. Ta mhyww mov amokthOnkov pe ypnpoatodotiky picOwoon
amocBévovtal otn pKpoTEPN TTEPI0do HeTAED NG 0@éAunG (ong Tov Toyiov ototyeiov Kot TG StipKeLng
picBwong tovg.
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H Ertaupeia dev éxet ypnpatodotikég picbmaoeis.

MicOdoeic 6mov éva GNUAVTIKO HEPOG TOV KIVOUVOV KOl TOV MOEAEIDV TNG 1010KTNGiag dlatnpovvtat and Tov
kol Tagtvopovvtor g Asttovpyikés podmoes. Ot mAnpopég mov yivovior yio Aettovpykés mebmaoeig
(koBapég amd Tuydv KivTpo mov TposPEPONKay amd Tov ekpiclnT)) avayvopilovial 6To anoTEAEGLOTO XPONG
avoAOYIKA KaTd TN dtdpkela g pHicBwong.

2.25  Awvopn pEPIGRATOV

H Swvopn pepiopdrov otovg petoyovs g Etapeiog avoayvopiletor o¢ vmoypéworn OTlG OKOVOUIKEG
KATOOTAGELG TNG YPNONG OTNV 0Toio Ta HePIGOTO avaKotvdOnKay Kot 1 dtovopn €ykpidnke amd TN yevikn
GUVELELOT TOV PETOYWV.

2.26 XopPdaceig (pnNUATOOIKOVOUIKIG EYYUNONG

Ot ovpPdoelg ypnuotootkovopikng eyyomong g Etaipeiog npopfrémovv v anolnuiowon Tov kaTtOXOL TOL
ovpporaiov yio Inpid v onoio VIESTN G€ TEPIMTOOT TOV O OQENETNG OEV EKTANPWOCE TIS VIOYPEDCELG TOV
Baoel tov cupeavnBéviav opov. Ot GuUPAGEIS YPNUOTOOIKOVOLIKNG EYYINONG avayvepilovTol opyikd cov
VIoypEmON otV gvA0YT a&ia Tovug N omoia TpocapudleTar Yo TGV £€0d0 GUVOALAYDV Ta Omoia GLVOEOVTUL
AUECH LE TIG CLYKEKPLUEVES GLUPAGELS. MetayevésTepa, 1 ETETPTION TG LRLOYPEWONG YiveTan 6N peyaAdTepn
a&lo avapeosa 6NV KOADTEPT EKTIUNGOT TOL PIOPEL VaL YIVEL Yo TNV EKTOiEVoN OV Ba XPpELOOTEL TPOKEUEVOL VOl
taxtomomBel n vroypéwon Onwg elxe Stopopembel katd v Muepounvio TOvV 1GOAOYIGUOD Kol TO TOGO TOL
AVOYVOPIOTNKE UEIOV TIG CUGCMPEVUEVES OTOCPECELG.

227  Alhoyéc oTIC AOYIOTIKES TOMTIKEG

H Etaipeio £xet v100€T0EL TIG TPOTOTOMGELS TOV TEPLYPAPOVTOL AVOAVTIKA 6T En. 2.1.1 yio TpdTN Popd TV
owkovopkn mepiodo mov Egkivnoe ™ 1M lavovapiov 2017. H vioBEtnon avtr] dev iy OMNUOVTIKES ERTTOGELS OTIG
Aoytotikég moArtikég ™G Etanpeiog.

2.28 Xvuykpurikd otouyeio

Omov Ntav avaykaio ta cuykpitikd otoryeio Egovv avokataveunBel yio vo cupemvodv pe Tic aAAayég otV
TOPOVGIOCT) TV GTOLYELMV TNG TAPOVOT|G XPTOEMG.

3. Awyeipion YpUoTOOIKOVOUIKOD KIvOOVoV

3.1 IMopayovteg YPNUATOOIKOVOULKOD KIVODVOL

Ot dpactnprotteg ™G Etapeiog emkevipdvovior Tpotiotog 6tov kKAado Atiiong (cupmeptAaifovopévay Kot
Tov Xnuikov) kot devtepevdvimg oty ‘Epevva YdpoyovavOpdakmv. Q¢ ex tovtov, 1 Etoipeio extifeton oe
S1POPOVG YPMUOTOOIKOVOUIKODG KIVOUVOUG Kol KIvdHVOVG OXETILOUEVOVS HE TNV OYOPd TETPEANOEIODY, OTMG
KvOHVOUG SLOKVLOVONG TOV GUVOAAAYLLOTIKAV IGOTILIDV, TNG TIUNG TOV TETPEAOEMV 0TI defvelc ayopés Kot
TOV EMTOKIOV, TIOTOTIKO Kivouvo kabdg kot Kivouvo peuotdTNTag Kol TAUEINKOY podv. Zoppadilovtag pe Tig
Sebveic PEATIOTES TPOKTIKES Ko LEGE GTO TAOIOLOL TG EKAGTOTE TOTIKNG 0yOPAS KOt VOLIKOD TAULGI0V, TO YEVIKO
mpoypappa dryxeipiong kivddveov g Etarpeiog eotidleror oy peimon mbavnig ékbeong ot petofAntdémmra mmg
ayopag Kol / | 6TV HETPLOIOT) OTOLGONTOTE OPVNTIKNG EMIdpaoNg ot Ypnpatookovouky 8éon g Etapeiog,
610 Pabud mov avtd etvor eQktd. Ze yevikég ypappés, o 0pata mov ennpealovv ) Aettovpyla g Etoupeiog
cuvoyiloviol TapaKaTo:

Maxpooixovouiko Ilepifaiiov: Metd and pio mopatetopévn mepiodo otkovopkng veeong petasd 2009-2016,
Katd v omoio To paypatikd AEIT peidbnke kotd 26%, n eAnvikn owkovopio apyloe va ovakdumtel to 2016
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Kot ouvéYLoe TNV ovamTuén g to 2017, pe to AEIT va onpeidvel cuveyn avénon ta 3 TpdTo Tpipnva Tov £ToVE.
H owovopwkn avaxapyn, n Pertioon mm¢ otabepdmmrog Tov Tpameltkod GUGTAUOTOS, 1 OAOKANP®OT TNG
devtepng a&loAdynong viomoinong tov Tpoypaupatog didomong g EE kot n onpavtikn tpdodog oty Tpit
a&lodoynon, kafng ko 1 PeATioon TG EUMETOGHVIG TOL OVTOVAKANTOL OTIC ATOOOGELG TV EAANVIKGDV KPATIKOV
opoAOY®V, cuvéBoiav otn Peitioon Tov pokpoolkovopikol mepiPdAlovtog ot yopa. H aviamtuén tng
amooyoAnong gixe BeTIKO avTIKTVTO GTO €16OdMUO Ko OTNY WTIKY KaTtaviimon. Qotdco, 1 adénon Tov
TNBwpoov kot TV Loddv Kiveitor akdun o€ xounAd enineda.

H ocvvolikn katavilwon kavoipov peiddnke kotd 1,9% 1o 2017, kupiog og anotélecpa g peiwong ot
{fmon tov metperaiov BEpavong AdY® TV MOV KOPIKOV cuVONK®OV KoTd To TeAevTaio tpinnvo tov 2017 ko
TOV VYNAOTEPOV TIUADV TOV TETPEAATK®OV TPOIOVTOV 6Ta TEAT ToL £Tovc. H {itnom kavoipwv xivnong énece ota
enineda Tov 2015 (peiwon katd 1,2%) xatd tn didpkela Tov £Tovg, Kabng 1 katavaimon Peviivig tav apkeTd
YoUnAdTEPN, avtiotadpiCovrag tnv vynAdtepn {nomn netperaiov Kivnong.

IMapd TV otkovoptkn avakopyn tov onuetmdnke o 2017, eEakolovBoV Vo VITAPYOLY AVNGLYIES OXETIKA L T
PBuwoyodmra Tov Tpamelikod CLGTNUOTOC KoL TNV KPOTIKY YPTUOTOSOTNCT HETO TNV OAOKANP®GN TOL
TPOYPAUPATOS S1A0MONG, YEYOVOS oV avTikatontpiletar oTic a&loloynoels Kivdhvou kot T Stoepldpemon TmV
0TS Keparaayopéc. O owcovopkég e€eliCels ot ympa Ppiokovior ektdg edéyyov g Etapeiog, wotdc0o 1
Awoiknon g Etapeioag aoloyel cuvexdg tnv Kotdotaon Kot Tig mbaveg pehhoviikés eEeAEeis Tpokeévon va
Swopaiicer ™ Afyn OAOV TOV OTOLTOVUEVOV UETPOV YO TNV EAAYIOTONOMNGN TLXOV EMATAOCEMV OTIG
dpaotmprotnteg g Etoupeiog oty EAAGSa.

2vovolloynotikog kivovvog: Ot dpactnpiotres e Etapeiog eivon mpootatevpéveg amd ™ @OoN Toug amd Tov
Kivouvo oL TPOKVTTEL O GLVAALOYLOTIKES 1GOTEG, KAODG OAES 01 GLVAALAYES TTOV YIVOVTOL GTOV TETPEANTKO
topéa Pacilovior o debveic TYéG avapopds ae doldpia Apepikig OGO Yo TO apyd TETPEAOLO OGO KOl Yl TO
TPOoiovTo neTperatoed®@v. OAeg o1 diebveic ayopég Kot TANGES apyol TETPELAIOV KOl TPOIOVTIWV TETPEAALOEWO DV
devepyolhvtot og doAdpla APEPTIKNG, EVD Ol TMANCELG OE TOTIKEG ayopég eite yivovtor o doldpia Apepikng gite
HETATPEMOVTOL GTO TOMIKO VOLUGL Y10 AOYIOTIKOVG AOYOLS XPTOYLOTOLDVTOS TS debvels Tyég avapopds g
nuepounviog GuvoALaY”S.

Kivovvog uetafolng tiuov: H doyeipion Kivddvav Tov apopoldv TIG TIUEG TV TPOIOVIMV TPOYLOTOTOLEITOL OTO
NV eMTPOM SLEIPIONG EUTOPIKDY KIVOOVOV OTNV OTOl0L UETEYOVV OVMTEPO GTEAEYN TMV EUTOPIKAOV KOl
OKOVOLIKADV  d1evBUVoE®MVY, €V Y10 TOVG YPNUATOOUKOVOUIKOVG KvOOvoug 1 dtayelptorn yiverar amd Tig
Owovopikég Ymnpeoieg g Etoupeiog, mévta oto mAaicla tov eykpicemv mov £xovv 600el omd 10 AlOtKNTIKO
ZopPodito. Ot Owovopkég Ynpeoieg mpoodiopilovy Kot EKTILODY TOVG YPMULOTOOIKOVOUIKOVS KIVOUVOUS O€
o1eVI| cvvepyacio pe Tig Aettovpykég povadec e Etarpeioc.

Elaopdlion tpopodoaiog ue apyd metpéloua: O eEehiéerg mov Ehafav ympa Kotd tao terevtain 2,5 xpdvia oTig
Sebveic Kot TEPLPEPELOKES 0yOpES, 0dNYNCAY GE HEIDMON TOV KOGTOVG TPMOTWOV VAGV yio v Etaipeia, kabdg kot
oe devpopévn duvorotnta emhoyng mpopundevtav. Ot debvelg Tipéc avaeopds tov apyoy TETpeAaiov TO
Aexépfpro tov 2017 gppaviovv ndve and 40% peioon o oyéon e 10 VYNAO dpto tov 2014. ATotédecpa TV
e€eliéemv avtdv glvar 1 peimon Tov KOGTOVS EPOSIOGLOV HE apyd TETPELNLO, KUPIWG Papéwv apydV vynmAol
Oeiov aAld Ko ehappudv apydv yauniov Beiov, ta omola amotelodv v KOpLa TP@OTH VAN Yoo StwAeThplo
VYNNG TOAVTAOKOTN TG OTTmG avTd TG Etaupeiag, feAtidvoviog v avtaymvieTikdTTo TV StoMotnpiov 6t
Meaooyelo ovykprtikd pe avtiotoyyes etoupeieg maykoopiog. H Etaipeio katdeepe va emoeeinfel and Tig
e€eli&erg S10popomoIdVTOS TO PelyI EQOSIAGHOD GE GYEOT| LLE TPOTYOVUEVA YPOVLAL.

Xpnuarodotnon dpoctnprotntwv. Aedopévng e otkovouikig suykupiog and to 2011 mg kot onpepa, n Etapeia
€xel eoTidoel ot dwxeipion g péong owdpkelng Lmng tov otoyeiov Evepyntikov kou IMabntucov, ot
XPNULOTOSATNOT| TOV EMEVOLTIKOD TOV TAGVOL KaOMDG KO 6TY| dtaxeipion Tov KvdHvou peueTITNTOC. ZUUOMVOL LLE
TIG TOPOUTAV® TPOTEPALOTNTEG KOl TO UEGOTPODEGO TAGVO ypnuatoddtnong, N Etaipeio &yl datnproet po
avoAoyio pakpompdbecumv, peconpdbeouov kor Ppayvmpdbecpmv daveiov, Aappdavovtag v oy v
TOTOSOTIKN SUVOTOTNTO TOV TPOTELDV KOl TMV 0yOp®dV KEQPOAXIOV, TN J10YEIPIOT TOV YPNUATOPOGYV, KAODS Kot
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eumopicég mapapéTpovs. Iepimov 40% tov GLUVOALKOD SUVEIGHOD, YPNUATOSOTEITOL OO HECOTPOOESES Kot
HakpompOBeGLES YPAUIES THOTMONG VA TO VTOAOWTO YpMpaTodoteiTol and Bpayvmpodecio dovelouod.

Tov Aznpidio Tov 2016 1 Etaipeio amorinpwoe to daveto tov $364 k. Emumdéov, o Mo tov 2016 n Etarpeia
0AOKANPOOE GLUPOVIR TUPOYNG TOTOTIKAG PO €400 K., amoteAoVUEVNS amd DO TUALOTO, TO TPAOTO UE
déopevon extopicvong Hyovg €240 ex. kot To deVTEPO VYoug €160 ex. ywpig déopevon. H motwtikn ypopun €xet
Suipkewa 18 unvav, pe duvatodtnta mapdtacng &L pnvav, n omoio aoknOnke tov lovito Tov 2017 kot oty omoia
ouvvaivesav OAec ot cuppetéyovoes Tpdmeles. H véa nuepopnvio AENG TG TOTOTIKNG YPOUUng ivar To Mdo
7oV 2018 evd 10 vrdAoTo ToL deopevpévou TuRpatog otig 31 Askepfpiov 2017 frav €239 ek. . To vwdLOTO TOL
un deopevpévou Tunpatog otig 31 Askepfpiov 2017 nrov og €0 ex.

Tov OxtmPpro tov 2016, | Etarpeio mapéteve v nuepounvia AENG 100 KOWOTPAKTIKOD OLOAOYL0KOV doveiov
vyoug €400 ex. émg tov Oktdfpio Tov 2017, pe dvvatdmro enéktoong 6vo enmiéov e&apnvav. Tov Oktdppro
tov 2017 n Etoupeio mapétetve Tnv nuepopnvio AENG LEPOLS TOV KOWVOTPUKTIKOD OLOAOYLOKOV daveiov £mG TOV
Ampilo tov 2018, evd Non PpiokeTol o€ dodKOGIo OVAVEDCTG TOV. ZOUPOVO LE TN GTPOTNYIKN Sloyeiplong
kwdovov g Etapeiog yio abénon tov mococtod Tmv Savelnk®dv dlevkoAdvoemy e déopevon, n EAnvikd
Metpélona AE odoxkAnpwoce tov Ilavovdpro tov 2015 v e£ac@EAion KOWOTPaKTKoD OLOAOYLOKOD daveiov pe
déopevon, vyovg €200 ex., pe dibpkea Tpidv etwv. Tov Tavovdpio tov 2018 1 Etoupeio emékteve v
nuepopunvia Aéng tov daveiov péxpt tov GePpovdplo tov 2018 kot PpiokeTor otn dradkacio avavémong yio
tplo emmAéov €. Avaivtikdtepn avaeopd yivetar oty mapdypago (y) Kivouvog peuotdtrog 6mws eniong ko
ot Xnu. 16.

Miayeipion kepaloiov: Agdbtepn Pacikn tpotepardotnta ¢ Etaipeiog amoterei  dwayeipion tov Evepynrico,
omov M Etapela anacyorel kepdroe vyovg, mepimov €3,6 16., o omoio. KOADTTOUV OVAYKES Yo KEQAANLO
Kivnong, enevovoelg og Tyl ototyeio aAAd kot v enévovon otov Opho AEITA. To kukho@opodv gvepyntikd
xpnuotodoteitor  kopiwg amd TG Ppayvmpofecpeg  vIOYPEDOES  (GUUTEPIAAUPOVOUEVOL KOl TOL
Bpayvmpdecpov tpamelikod davelcov), ot 0moieg YPNCUOTOOVVTOL Y10 TN XPNHOTOSOTNOT TOV KEPUAAiov
kivnong (amoBépata kot TEAATEG). ¢ AmOTEAEGA TOV EXEVOVTIKOD TTAGVOV, TNV Tepiodo 2007- 2012, to eninedo
KkaBapov daveiopod avéndnke oto 50% TOV GUVOMKOV ATOACYOAOVUEVOV KEPUAI®V, EV® TO VLTOLOUTO
xpnuotodoteitor and ida kepdhowo. H Etapeio éxer Eexvioet dadikacio peiwong tov emimédov kabopov
dovelopov PEG® aE10ToiNnong TV avENUEVEOV AEITOVPYIK®Y YPNUATOPODY LETH TV OAOKANPMOON KOl AELTovpYyia
Tov véov dwliotnpiov Elevoivac. H dwadwcacio avtr avapéveror va odnynoet o€ yauniotepo deiktn Aaveiov
mpog Io1o Kepddara, KaAvTepn avTioToiyion Tov nUepopMVIaY AnéEng tmv atotyeiov Evepyntukov kot Iabntuov,
KaBDG Kot o€ YUUNAOTEPO KOGTOG dAVEIGLLOV.

(o) Kivovvog ayopds

(1) Zvvariaypatikog kivouvog

Onwg eényeitan ot onueimon 2.4, 1o Aettovpyikd vopispo e Etapeiog eivar to Evpd. Qotdco, soppova pe
v Kown oebvn mpoktikn, OAec ot debvelg ouvaliayés apyod metpelaiov Kot gumopiog TETPEAMOEWDDV
BaciCovtar otig dtebveic Tipég avopopdsg e dordpio HITA.

O cLVOALAYHOTIKOG VOUIGHOTIKOG KivOUVOG TpoKOTTEL 0td TPELS TOTOVG £kbeomg o€ Kivduvo:

o Kivéuvvog amotipnong otoyciov g KOTAoToOoNS 0lKOVOpKNG 0éong: To peyaldtepo pépog omd o
arofépata mov dwatnpel n Etopeio amotipdror oe Evpd evd 1 vrokeipevn tov a&io mpoodiopiletan og
Aordapio Apeptkng. ¢ ek TovTov, mhovi vrotipnon Tov Aoiapiov évavtt tov Evpd odnyei o€ peimon
¢ a&lag peveTOTOiNGNG TOV ATODEUATMV TOV GLUTEPIAAUPBEVOVTOL OTH KATAGTOCT] OIKOVOUKNG BEonc.
Zav LETPO avTIoTAOUIONG HEPOVG TOV GLYKEKPLEVOL KIVOUVOL, CNUAVTIKO UEPOG TV VITOYPEDCEDV TNG
Etoupeiog mpog mpopnentég (ayopd apyol kot ETOWUMV TETPELAIKOV TPOTIOVIMV) TPOYUATOTOLEITAL G
dordpra mepropilovtog Tov kivouvo HeTaBoANG TG CLUVOALAYUOTIKNG 1G0T ZNUEDVETOL OP®S OTL
EVMD OTNV TEPITTOON VLTOTIUNONG TOL OOAOPIOL 1 EmBPOOT OTN KATAGTOGN OWKOVOLIKAG 0éong
avtiotafuiletal, oe MEPIMTOGEIS avaTiunong tov doiapiov m amotiunon o€ ayopoic afio TéTolwV
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

VIOYPEDGEDV 0dNYEL 6 GUVOAAAYUATIKEG CNpE opic avtiotaduopéva opérn, Kabms ta amobépato
eEakolovBolv va mapovcidlovior ©Tn KATAOTAON OWKOVOUKNG 0éong oe Ty ktiong. Ztig 31
Aekepfpiov 2017 v to Evpd eiye e&acbeviioet Evavtt tov Aohapiov katd 5% dratnpdvog OAa To GALO
petafintd otoryeio otabepd ta Tpo eopwv anotelécpata Ba perdvoviav tepinov katd €13 ek. Kupimg
®G OTOTELES O, TOV KEPIOV/INUIDV 0md GUVIALAYHOTIKES SLOPOPES GTNV UETOTPOT TOV SOAUPLOUKDV
EUTOPIKAV OTOLTNOEMV KOL VTOYPEDGEMV, XPTLOTIKOV SIUOEGILOV KOl GTNV LETOTPOTN TOV SOAAPLOUKDV
daveiwv.

o Kivouvvog petoatpomig pewktov meptdmpiov: Adyw tov OTL Ol TEPIOGOTEPEG GUVOAANYEG GE apYo
neTpélano kot Tpoidvta metperaiov facifovtar og debveic Tyiég Platts o doAdpia, To PEKTO KEPSOG TNG
Erapeiog e Evpd dtwpopomnoteitan avaroya pe v ekdotote wootiio. H mpdceatn petafintomra g
ayopag EYEL EMOPAGEL APVNTIKA TNV SLVATOTNTA KOl TO KOGTOG KAADYNG TOL Kvdhvov ovtov. e 1o
Adyo avtd n Etoupeio dev mpoéPn o peydro Hyog mpdemv avtiotdfions Kivdhivov PETATPOTNG TOV
pewtov mepBwpiov e Evpd. H ocvykekpiuévn ékbeon oe kivovvo oyetiletan ypopupuikd He To PEIKTO
nepldplo g Etopeiog kabdg omoadmote avotipnon/ vaoTipunon Tov vpd EVOvTL ToOL S0A0Piov
odnyel og avtioToyn Inpid/ KEPSOG UETATPOTNG OTO ATOTEAEGLLATO TNG TEPLOSOV.

o Kivéuvog Eévorv Buyatpikdv: Onov 1 Etaipeio Aettovpyei extog Evpoldvng vrapyel emmiéov xbeon
o€ Kivouvo Tov GuVOEeTaL e TN OYETIKN ooTio peta&d tov doiapiov (Tpdmog kabopiopov Pacikng
TNG), Tov Evpd (vopiopa mapovsioong) kot tov tomtkol vopiopatog (vopopa cuvariayng). Onov givar
duvatd M Etoupeio mpoomabei vo ehéyEer v ékbeom otov Kivduvo OUTO, HETAPEPOVTIOG KoL
GUYKEVIPOVOVTOG TO GOVOAO TOV GUVAALAYLAT®V o€ eninedo Opilov. [Tap’ 6Tt onpavtiky yo Tig eKT0g
EALadag Buyatpikéc, 1 cuvolikn ékBeon otov kivduvo owtd dev Bewpeital onpavtikh yio v Etaipeio.

(1) Kivévvog dtakvpoveng Tiune Tpoioviov

H dwiion, o¢ Bacwkn dpactnpiotra g Etapeiog, dnpovpyel ékbeon e kivduvo ayopds TiNg Tpoiovimy.
AMaYEG OTIG TPEYOVOES TYWEG OYOPAg 1 OTIC TWHEG TV CLUBOAMI®MV HEALOVTIKNG EKTANPMONG O GYECT LE TIG
TIpEG kO6oTOoVG Emnpedlovy v afio TV omobepdtov , evd 1 ékbeon ota mTepBmpia SWALoNG (GLVILOGTUOC TIUNG
apyoV kot TPoidvTwV) ennpedlet Tig HEALOVTIKEG TApEIKES POEG TNG EMLXEIpNONG.

2V mePInTOON TOL KVOUVOL SLOKVIOVONG TIUNG TPOIOVTWYV, To eminedo £kbeomg og kivduvo kabopileton amd o
amofepo oto Téhog KABe TEPLOSOVL. Xeg TEPLOOOVE AMATOUNG MTMOONG THDV, KOODS N TOMTIKY TG UNTPKNAG
Etaipeilag eivor va mopovsidlel 1o amofépoto 610 YauNAOTEPO TNG TIUNG KOGTOLG KTHONG Kot KoBopng
pevotomomotung a&iag, Ta amotedéopata ennpealovral amd v vrotiunon afiog tov arobepdrwv. To péyedog
g ékbeong otov Kivduvo avtd oyetiletan amevdeiog pe To VYOS TV 0mobEUAT®VY KOl TO TOGOGTO TNG UEI®ONG
TOV TIHOV. 210 BofUd oV 1 ApNoT TETOLMV YPNUOTOOIKOVOUIK®OV TPOioVTIOV aSloAoYEiTal MG CLUPEPOVGH and
amoyn om6306MG 6€ GYEom HE To Babud Kivdhvov, Tn Son TG oyopds Kot T, S10EGIU0 TOTOTIKE Opio. Yio TETOL0V
gidovg cuvorrayés,  Etaipeio mpoPaivel oe peiwon g ékbeong oto kivouvo pe Tpdéelg avtiotdduong kivohvov
o€ TaPAywyd.

H éxBeon otov kivduvo petafordv mepbopiov dtdiong oyetiletarl pe 1o amdAvto péyebog tov nepbmpiov
dwiong kdabe dwhotpiov. Avtd kobopilovtar pe Paon TG Tipés ovapopds Platts ko dwapopedvovtal oe
kanpepwvn Baon. H petapoin nepbopiov €xel avaroyn enintwon ota képdn g Etapeiac. H Etaipeia, dmov
aUTO Eival EQIKTO, ATOCKOTEL 68 OVTIOTAOUIGN LEPOVG TOV KIVIBVOL OV APOPE GTO KOUUATL TG TOPAYDYNG TOV
ov Bo TANOel peAlovtikd. Avtd Opmg dev givar epikTd va oupPel o OAEG TIG GUVONKEG TNG Ayopds, OTWS Yo
mapaderypa 0tov ot TIES cuufolaimv HEALOVTIKNG ekmANpmong Ppickoviarl xoapniotepa and to eninedo TmV
TpEYOVGOV (spot) Tindv ayopds (backwardated market) 1| 6tav dgv vdpyovV S10BEGILN TIGTOTIKA OPLOL Y10, TETOLOV
€ldovg cuvariayéc.

(1) Kivdévvog tapetoakdv podv kot kivouvog PeTafoAdv eDA0YTS a&log A0y peTaBoA®V TmV emTokinV

Ta Aertovpykd €6000 Kot TOUEIOKEG Poé elvar aveEApTNTO TOV UETAPBOADV GTA YPNILATOOIKOVOLIKG emTOKLL,
d€dopEVOL TOV YapMAOD EMITESOV EMTOKIOV AVOPOPAG OV EMKPATOVV. O JaVEIOUOG pe PETAPANTO EmLTOKIO
exbéter v Etapeio o€ kivouvo ypnUatikdv podv omd SLoKLULAVGELS 6Ta eMTOKLO, EVO 0 SOVEIGUOG e 6Tadepd
emToKlo, o€ Kivovvo petafordv g evioyng aiog. O daveiopog g Etoupeiog givar petafintod emttokiov.
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Avéloyo pe to ekdoTote enimedn kabapov davelGrov, 1 peTtoforn Tev enttokiov Bdong daveispod (EURIBOR
1 LIBOR), éxet avaroyin enintmon ota arotedéopata e Etapeioc. Ztig 31 Askepfpiov 2017, edv to emrdkio
tov daveiov og Evpd Ntav kotd 0,5% vyniotepo, Tov Aomdv pHetafAnTdv ototyeimv tpovéveoy otadepdv, ta
PO POpwV kEPON B perdvovtay katd €13 ex..

») ITiotwtikog Kivovvog
(v) Awayeipron piockov

H dwyeipion tov motmtikod Kvdvuvov emteleitan kevipikd, o eminedo Opilov. O motoTikds kivovvog mnyalet
oo TO TOUEWKA Slabéoipa Kol 160d0vapa, Tig Kataféoelg e Tpanelec Kot YPMUOTOTICTMTIKG WpOpaTa, TO
Taphymyo XPMLOTOOIKOVOULKA epyoleia, kabde Kot and ékBeon og MoTOTKO Kivouvo amd TELATEG YOVOPIKNG,
GUUTEPIAAUPAVOUEVOY OvVEEOPANTOV VTTOAOITOV TEAATOV Kot SEGUEVHEVOV GuVOALoydv. Omov ot meldteg
xovOping pmopei va a&rohoynBovv amd aveEApTnTn apyr], AVTES 01 AELOAOYNGELS YPNCLOTOLOVVTOL 6T Stoyeipion
TOV GUYKEKPEVOL TOTOTIKOV KvdUVoV. Xe mepintwon Omov dev vrapyet aveEdptntn agloddynon, 1o Tuipa
Sueiplong moTeTIKoD Kivdvvoy a&lodoyel TV TIGTOANTTIKY KovOTNTo ToV TEAdTN Aapfdvovtag v’ dymn v
OLKOVOUIKT] TOV KOTAOGTOGN, TPONYOVUUEVES GUVOAAAYEC KOOMG Kot GAAeS mapapétpovs. Ta MOTOTIKA Opto
neratov kabopilovior pe Paon ecotepicég N eEmtepikcés a&l0A0YNGELG ThVTA EVTOG TV KAOOPIGUEVDVY 0o TN
Awoiknon opimv. H yprion mototikdv opiev tapoakorovdeitol og ToKTd StooThpoTo.

() Mototikn eepeyyvdTTOL

H mototikn gepeyyvdtta TV TAUEWKOV So0eoImVY, TOUELK®V 1G0SVVOL®V KOl SEGUEVUEVOV KOTOOEGEWY
a&loloyeiton pe avoeopd o€ eEmTEPIKEG 0EIOAOYNGELS TIGTOANTTIKNG IKAVOTNTOG 0Td TOVG 01kovg 0EI0AOYGELG
Moody’s, 6nmg mapovctaleTol GTOV TOPUKATM TIVOKOL.

A&oioynon tpamelov (€ex.) 31 Aekepppiov 2017 31 Aekepppiov 2016
Baa2 380 408
BBB- 1 0
Caa3 432 481
2UVOAKG 0TOGYOLOVIEVE KEQAAILA 813 889

AOY® TV GUVINK®OV TOV EMKPATOVV GTNV AyOpd, 1 £YKPION TOV TIGTOTIKOV 0piv givol anoTELEGUO [0S TTLO
QVGTNPNG SLdKOGI0G TOL EUTAEKEL OA Ta. EITEDA TNG avdTEPNS dtoiknone. I't” awtd To Adyo Exel dnpovpyn el
N emtpony| MoT®oewVv TG Etanpeiog, ) onola mapakorovdel Tovg onHavIIKovg TGTMOTIKOVE KVdUVOUG OAOKANPNG
g Etopeiog (Enp.11).

) Kivovvog pevorotnrag

O kivdvvog pevoTdOTNTOG AVTIHETOTIETAL PE TV EUCGPAAION IKAVAOV TOUELK®V TOPOV Kot S1obecipmv Kobms Kot
mv €€0oQAAoN EMAPKOV TOTOTIKOV oplov pe TG ovvepyalopeves tpanelec. Adym tng SuVOUIKNG VOIS TMV
dpaoctplotntev Tov, N Etaipeio el cov otox0 vo drotnpel eveMéio xpnuatoddTnong Tov dpacTnploTTOV TG
HEC® TOUELKMV SIAOEGTILOV KO TIGTOTIKOV YPULUADV.

‘Omnote Bempndei cupeépov yuo v Etanpeio, addd kot yio tnv emitevén guvoikdtepmv 0pmv cuvarliaymv, (0Tmg
KOAAOTEPES TWEG, LYNAOTEPA TIOTOTIKE Opla, peyoAvteprn mepiodo mictwong), n Etopela mpoPrémer y v
£€xdoon PpayvmpdBeCU®Y EYYUINTIKOV EMGTOADY 1 EVEYYVOV TIGTOGEWDY Y10 TNV TANPOLU VIOYPEDCEMY TPOG
TPOUNOEVTES, YPNOLOTOIDVTOS VILAPYOVOES YPOUUUES THOTOONG [e eyydpieg kot debveic tpanelec, Pdoet Tmv
EYKEKPYEVOV Opov Kol Tpodmofécenv kabe Tpanelag oxeTikd e TO OGO, TO VOUIGHO, TN HEYIOTN SudpKeLo
SlKpaTNong, TIC £YYUNOELS K.0. 210 PabUd TOL Ol VIOYXPEMCELS AVTEG £XOVV KOTAGTEL TANPMOTEES TPV TNV
nuepounvio. 16oA0YIGHOD, aVTEG mEpAapuPdvovtal ota vrolowma mpoundevtdv otov Iooroyicud. Tlepoattépw
TANPOPOPies OYETIKA [E T SAVELD OVAPEPOVTOL GTI . 16.
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210V mopakdTe Tivako Topovstdlovial Ta Tood TV daveinv g Etapeiog mov Oa tpénet va anomAnpwholv
va avoypnuoatodotnfovv evtdg tov 2018, kabmg kar o1 oyetkég mepiodot AENG:

Adverwo mpog

A'Egapnve  B' E&aunvo AGvEwo TPog  avaypnpoTo-
2018 2018 2018 amominpopi d6tnon

(€ exat.)
Kowomnpaxtikd oporoyloko davelo €350 ekor. - 348 348 - 348
Oporoylod davero €400 exar. 284 - 284 - 284
Oporoylokd daveto €200 gkar. 200 - 200 - 200
Oporoyloko daveto €400 exar. 239 - 239 239 -
Advero Evpomnaiknig Tpanelog Etevdvoemv 22 22 44 44 -
Advero HPF €488 exar. - - - - -
745 370 1.115 283 832

H Etoupeia Bpioketon o dradikacio extéleons oyediov avaypnpuatoddtnong yio To TopomTdve OLOAOYLOKE Kot
KOWORPOKTIKG davela. Metd omd dampaypotedoels pe tig evolapepopeveg tpanelec, n Etopeia éhape tovg
TPOTEWOLEVOVG PACKOVS OPOVG Y10 TNV VPN HLATOSOTNON KATOIWV amd T Tapamdve davelo Kabmg kot 6poug
yioo o véa depn davelokn ovpPacn. To Awountikd ZupPovAlo evEKPVE TO TPOTEWOUEVO GYES10
avoyPNUATOdOTNONG, KAOMDG KOl TIG TEPULTEPD OMOALTOVUEVES EVEPYEIEG VIO TN CUVAYN TOV VEOV SUVEIK®DV
ovppdoewv. H Etarpeia avapével tny ohokAnpmaon g avoypnuatodotnong v eufétm xpdvem, Tpv tn ANEn tov
VPIOTAUEVDV SAVEIDV.

O TopoKAT® TIVOKOG OVOADEL TIG YPTUOTOOIKOVOUIKEG VIOYPEDCELS Kol TIG KUOUPEG YPTLOTOOIKOVOLLKEG
VIOYPEMGELG OO TAPAYMYO., OUASOTOMUEVES KATA NUepopnvia ARENG, OTWS ovT VOAOYILeETAL GOUPOVA [LE TO
XPOVIKO vIOAowmo amd v muepounvia Icoloyiopod péxpt ™ ocovpfotikr nuepounvia Aéne. Ta mocd mov
epeavifovtol otov mivaka aToTELOVV TIG CUUPATIKESG TOUEINKEG POEC.

Metalv 1 Merogd 2 Méave andé S

Evtog 1 étog Kot 2 €t Ko 5 étn £
31 Askepfpiov 2017
Aaveiopog 1.559.476 372.000 614.717 -
THopdyoya ypnpotookovopukd epyoleio - - - -
TIpounBevtéc Ko Aomég voypedTELG 1.533.676 - - -
31 Askepfpiov 2016
Aaveiopog 1.187.756 651.529 913.546 23.239
Hopdyoya ypnpotookovokd epyoleio - - - -
TIpounOevtég Kot AOTEG VITOYPEDGELG 1.668.664 - - -

Ta mocd Tov mepapuPdavovtal otn oelpd «AaVEIGUOS» TOV THVOKO SEV AVTIGTOLYOVV GTO TOGH TNG KATAGTOONG
OlKOVOLIKNG B€omg, kKabdg apopodv cuufatikéc un TpoeEo@ANUéves LEMMOVTIKES TAUEIONKES POEG, Ol OTOIEG
mepthapPévouyv 1060 To KEQAAO0 OG0 Kot TOV HeALOVTIKO TOKO Tov Oo TpokdyeL 6To avtioToyo £T0G.

Ta mocd mov mepthapPdvovrar ot oepd «IIpoundevtés Ko AOMEG VIOYPEDMGELS) TOL Tivaka emiong doev
OVTIOTOLOVV GTA TOGE TOL 1IGOAOYIGHOV, KOOMDG TEPIAAUPAVOLY LOVO YPNUATOOIKOVOUIKES VITOYPEMCELS.

3.2 Awaygipion Kivouvov KeQaiaiov

Oro10y01 TG ETonpeiag og oyéon pe tnv kepaiotakn doun e, | omoia tepthapBavet idta kepdiota Kot dovetokn
XPNHOTOSOTNOT, Eival Vo SoPAAIGEL TN SVVATOTNTO OTPOCKOTTNG AELTOVPYIOG TNG ETALPEING 6TO HEAAOV, VO
STnpnoet TV Wavikn Ke@aialokr dopn amd TAevpis KOGTOVG Kot ToVTOYPOVE Vo, EEAGPAMTEL OTL TANPOLVTOL
01 O1KOVOLIKOT OPOL TV SAVEINKDV GUUPAGEDV.
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H Etoupeio yio va Statnpfoet 1] va TpocaprdceL Ty KEQaAalokn g diépBpmon propel va petaBaiel to pépiopoa
TPOG TOVG LETOYOVG, VO EMOTPEYEL KEPAAOLO GTOVG HETOXOVE, VO EKOMGEL VEES UETOYEG 1| VO EKTOUOEL
TEPLOVGLOKA GTOLYELD Y10l VO LELDCEL TO YPEOG TNG.

SOUPOVE KoL [LE TNV TPOKTIKY 7OV akoAovOel o kKAddoc,  Etoupeia mapakorovdel v kepoloiokr doun kat to
dovelopod g pe Paomn to cvvredeot poyAevong. O ev Ay cvvieleotig vroloyileton StapdvTag Tov Kaboapd
dovelopd pe to cvvolkd amacyolovpeva Keedaloto. O kabapdg davelopuds vmoroyiletor G 0 GUVOAIKOG
dovelopos, Hakpompobeciog kot Ppoyvrpdbeopog Onwg epeovileTol 6Tov 1GOAOYIoH), HElOV TA TOUELOKA
Swhéoya Kot 1oodbvapa kot To Swbéoiuo TPog TAOANCM ypnuoTootkovoukd ototxeio. To ouvolikd
aroacyorodueva kepaiato vroAoyifoviorl ®¢ Ta GUVOAKA 11 kepdloa, Omwg gpeoavifoviol otov 16oloyioud,
mAéoV ToV KaBapov SvEIGHLOD.

Ot ovvtereotéc noyrevong otig 31 Aekepppiov 2017 ko 2016 avrictorya elyav og e&ng:

Inp. 31 Aekepppiov 2017 31 Askepppiov 2016

20OVoA0 SavELGHOD 16 2.614.530 2.610.699
Meiov: Tapelakd Srabéotpa, 160d0vapa Kot SecEVIEVES KaTaBEoELg 12 (813.251) (888.783)
Meiov: Xpnporookovoukd ototyeio Stbécylo Tpog TdAN O (1.252) (1.017)
KoOapég daveiopoc 1.800.027 1.720.899
Towr kepdhara 1.809.223 1.590.150
YUVOMKQ 0TT0GY0MOVPEVA KEPGAONO. 3.609.250 3.311.049
2uvTeElevoThG LOYAEVONG 50% 52%
33 Ipocdropiopdg TV EVAOYOV aELOV

O mopakdto mivokag TopPOLGIACEL TOL YPNUOTOOUKOVOUIKG OTOLEID EVEPYNTIKOD KOl LTOYPEDGEDV  TOL
emeTpovvVTAL 6TV VA0YN a&la, ava puebBodo empérpnong. Ot drapopetikés katnyopieg etvar ot axdAovdeg:

*  Anpoctevdpeveg TES ayopds (Ywpig TPOTOTOINGN 1] OVATPOGAPLOYT]) Y10 YPNULATOOKOVOUIKE GTotyeln
OV SLOTPaAYLOTEDOVTOL OE EVEPYEG XPMLOTOYOPES (emimedo 1) .
o Teyvikéc amotipnong Poocilopeves amevbelog oe dpootevdpeveg TWEG oyopds (eEopdvtag To

ypnraTootkovopkd ototyelo exetva mov meprhopfdavovior oto eninedo 1 ) 1 vroroyldpeves eppuécme
a6 ONUOGIEVOUEVES TIEG ayOopdS Yo mapopotla epyareio (eminmedo 2).

o  Teyvikéc anotipnong mov dev Pacilovior oe Swbéoeg TAnpopopieg amd TpEYovces GuVOALAYEG O
evepyEg xpnuatayopés (eminedo 3).

Ta ¥pPNUOTOOIKOVOLIKA GTOLYELD EVEPYNTIKOD KOl TAONTIKOD TOL EMUETPOVVTAL GTHV g0AoyN aia katd v 31
Agxepppiov 2017 éxovv mg e&ng:
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Eningdo1  Eminedo2  Eminedo 3 Xvvoro

2ToLyEl0 EVEPYNTIKOD
Hapdywyo mpdéewv aviioTabuiong Kivdvvou - 11.514 - 11.514
XpNUATOOIKOVOLIKA GTOLYELD S10OEGILO. TPOG TOATON 1.252 - - 1.252
1.252 11.514 - 12.766

2TOLYEL0 VITOYPEDGCEDY

Hoapdywyo tpdéewv aviioTdbpions Kivdvvou - - - -

Ta ¥pPNUOTOOIKOVOLIKA GTOLYELD EVEPYNTIKOV KOl TAONTIKOD TOL EMUETPOVVTOL TNV €0AoYN afia katd v 31
Agxepppiov 2016 Exovv g e&ng:

Eningdo1  Eminedo2  Eminedo 3 Xvoro

XToryeio evepyNTIKOD
IMopdymyo Tpd&emv avTiotdduiong Kivdvvou - 15.192 - 15.192
XpNUATOOIKOVOLIKA GTOLYELD S10OEGIL0. TPOG TOANON 1.017 - - 1.017
1.017 15.192 - 16.209

ZTOLYEL0 VITOYPEDGEDV

Mapdywyo pdéewv aviioTabuiong Kivduvou - - - -

H edhoyn aio TV ypMNUATOOIKOVOUK®DY GTOEI®V 7OV OlOmMPAYLOTEDOVTOL GE EVEPYEG YPTLOTOYOPES,
mpocdlopileton pe faon Tig ONUOGIEVOUEVES TYLEG TOV 1GYDOVY KOTA TNV NUEPOUN VIO TOV 160A0YIGHOV. «Evepydoy
XPMNHOTOYOPE VIEAPYEL OTAV VEGPYOVV dueca Stabéoiueg Kot avade®POOUEVEG GE TAKTO SOGTNUAT TIHEG, TOV
ONUOGLEVOVTOL OO YPNLUATIGTHPLO, YPNUATIOTTH, KAADO0, OpyavicHd a&loAdynong 1 0pyovioud emonteiog. Avtd o
xpnroTootkovopkd epyoleio tepthapfavovtot oto eminedo 1.

H gbhoyn a&la Tov ¥pnUaTooKoVOKAOV GTOYEIDOV TOV OEV SLOTPOYULATEDOVTOL GE EVEPYES YPNULATAYOPES (TT.)X.
GLUPOAOLL TOPAYDY®V EKTOG TNG AYOPAG TOPAYDY®OV) TPOGOopileTal He TNV ¥PNON TEYVIKOV OTOTIUNONG, Ot
omoieg Pacifovratl og enl o mheiotov oe drabéaieg TANpoPopies Yoo GLVAALAYES TOL dlevepyohVTOL OE EVEPYEG
ayopEG eV YXPMOWOTOOVV KATh TO SuvaTd AlYOTEPEG EKTUNOELS TNG OIKOVOUIKNG OVIOTNTOG. AVTA TO
xpMroTootkovopkd epyolreio tepthapavovtol oto eminedo 2.

Edv o1 teyvikéc anotipnong dev BaciCovtar oe drabéaieg mAnpogopieg TG ayopds TOTE TOL PNULUTOOIKOVOUIKA
gpyareio meptlapPfavoviol oto emninedo 3.

Teyvikég mov ypnowonotei n Etaipeio yio vo eXUeETPGEL TO PN UATOOIKOVOUIKA GTOLYEI0 TEPIAAUPAVOLV:
o Twéc ayopdc M TIHES STPOYLLATEVTAV Y10, TOAPOLOL0 GTOLYELL.

e Tnv edhoyn aia tov mpd&emv avtiotdons Kvduvov epmopsupdtav, n onoia tpocdiopileTor oG M
Tapovca a&io TOV LEAAOVTIIK®OV YPNUATOPODV.

IMo to €t 2017 ko 2016 dev vapEay PETAPOPES TOoHY HETAED EMTESMV.

2NUELDTEIS ETTL TWV OIKOVOUIKWDYV KOTOTTOTEDY
Zelida (34) and (72)



EAAHNIKA ITIETPEAAIA A.E.
O1KovOpIKEG KOTUGTAGELS cOUO®VO. pe To. ATIXA
o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

O1L0Y10TIKEG 0ETEG TV TOPAKAT® YPNUOUTOOIKOVOLIKMV TEPLOVGLAKDY GTOLXEIDV KO VIOYPEDCEMV TPOceYYilovv
v €0hoyn tovg adio:

o  Eumopikéc Ko Aouméc amontioels
o  Toapeoxd Stbéoipa kot 1lwodvvap
o TIpounBeutéc Kan Aomég VILOYPEMTELG

e Advewn

4. ENpovtikéc AoYIOTIKEG EKTIRNGELS KO KPIoELS

O1 eKTIINOELS Kot TaPadOYEG CLVEXMG EMAVEKTLLLOVVTOL Ko PacilovTat 6TnV eumepio Tov ToperdovToc, OTme avTy
TPOGOPUOLETOL GUUPMVO WHE TIG TPEYOVOEG CLVONKEG oyopdg kot GAAOvG mapdyovieg meplapfovouévov
TPOGOOKIMV Y10, LEAALOVTIKG YEYOVHTO TOL OO0 BE@POHVTOL AOYIKA VIO TIG TOPOVoES GUVONKEC.

H Eroipeia mpoPaivel o extinoel kot mopadoyés mov oyetilovton e To PEAAOV. ZUVETMS Ol EKTIUNGELS OVTEG
€€’ oplopov omdvia tovtilovior pe o TPoypaTikd yeyovota. Ot eKTYNGELG Kol VTOOEGEIS TOV GUVETAYOVTOL

onuavtikd kivdvvo emavektipnong ot Aoylotiky oo T@v otoryeiwv Tov gvepyntikoy Kot TodnTIKod oIV
EMOUEVT TEPLOSO AVAPEPOVTOAL KATOTEP®.

) INUOVTIKEC AOYIOTIKEC EKTIUNOELS KO TAPAOOYEC

(o) Dopog e10007uaTOS

H Etaipeio vaokerton meplodikd oe @OpoAoyIKoDS €AEYXOLS omd TG @opoloywkés apyés. H dadwaocio
TPOGIOPIGUOD TOL POPOL ELGOMUOTOG Kot TNG avaoALOLEVNG Poporoyiog eivol TOADTAOKN Kot amoitel o€
peydro Bobud va yivoov ektipunoetg ko vo. aoknbel kpion.. Ydapyovv moldég cuvarlayég Kot DITOAOYIoHOL Yia.
TOVG 0TOIOVG 0 TEMKOG TPOGHOPIGUAS TOV POPOL givar aPéPfarog. Xe TePInT®OT TOL TA POPOAOYIKA OEpaTA deV
€xovv devletBel pe T Tomikég apyéc, n Aoiknon Aappdaver VoY TV gumelpio Tov TAPEABOVTOG Kot T
GLUPOVAN EOIKAOY G POPOLOYIKE KO VOUIKA OEHOTO, TPOKEILEVOD VO OVOADGEL TOL GUYKEKPIUEVA YEYOVOTO. KO
GUVONKES, VO EPUNVEVCEL TN GYETIKY POPOAOYIKN VOpoBEsia, va. eKTIUAGEL T 0E0T TOV POPOAOYIKAV 0Py DOV GE
avtiotoyeg vmobBéoelg Kol vo amopacicer v yperdlerar va avayvoplost oyeTikéc mpoPréyelg, N va
YVOGTOTOMGEL EVOEYOUEVES VIOYPEDGELS. Edv 1o TeAkd amotélespa Tov eAEyyov givar SlaPopeTIKd oo TO
apYIK®OG avoyvoptodév, n dapopd Ba emmpedoet Tov OPO EIGOMUOTOG Kot TNV TPOPAEYT Yoo avoBaridpevn
@oporoyia ¢ meplodov. Otav 1 Etaupeio mpénel vo mpoPel 6€ 0TANPOUEC TOCHV, TPOKEWEVOL VO TPOGPVYEL
KATE TOV POPOLOYIKADV OpYDV, Ol GYETIKEG TANPOUES KATAYPAPOVTOL GOV OTOLTHOELS (Enu. 11).

Edv 10 TeMK6 amotédesiial Tov EAEYYOL givar S1POpETIKO and TO apyIKDS avayveplodév, n Stapopd Ba etnpedost
TOV (OPO  EIGOOMUOTOS KoL TNV  OvaPOAAOUEVT] QOPOLOYIKY omaitnon/ vmoypE®orn KoTtd TNV TEPI0SO
OPLOTIKOTOINGNG TOV OTOTEAEGHLOTOG,

®) AvixTnon avoforlouEvawv poporoyIK@Y ameITHoEWY

Ot ovaPaAlOpeves QOPOAOYIKEG OTOUTNOELS TEPIAAUPAVOLY TOGA TOVL 0QEOPOVY G QOPOAOYKES {npég
TPONYOVUEVOV ETOV. LTIG TEPIOCOTEPEG TEPUTTMGELS, AVOAOYMG TNG OLTIOG AOY® TNG OTOI0G TPOKVITTOVV, TETOLES
@OpoAOYIKEG CNUIES Eivar S100EGIUES Y10 GULYNPLOHO Y10t TEPLOPICUEVO YPOVIKO SIAGTNLO Ol TN YPOVIKY OTIYHY
Kkatd v onoia mpayuatomotovvtal. H Etoupeio kdvel mapadoyéc oyetikd He T0 €6V 0UTEG Ol AvOPOAAOUEVES
QOPOAOYIKEG OMATAGELS OVVAVTOL VO avOKTNOOUVY, YPTCULOTOIMVIONS TO EKTIUMUEVO HEALOVTIKO (OPOAOYNTEO
€1000M L0 COULPOVA [LE TO EYKEKPIUEVO EMLYELPTLOTIKO GYES10 Kot ToV TpodmoAoyiond g Etapeiog.

() Lpofreym yra mepiforiovioloyiki amoxaraotoon

H Ertaipeia dpactmpronoteitoan otnv Prounyovia metpehaiov kot ot Pactkés g dpactnprotnteg meptiappévoovv
Vv €pevva Kol mapaymyn vdpoyovavlpdrkwy, tn dtoion apyod metpelaiov, T d1dbeon TPOIGVTIOV TETPEAAIOV
Kot TNV Topoyyn Kot dtéfeon meTpoynukadv tpoidoviev. Ot teptPaAlovIoloYIKES EMMTOGELS OV THUVO Vo
TpokAnBovv and Tig Tpoavapepbeioes ovoieg Kot mpoidvia mhavov va avoykdoovv v Etaipeia va npofei o
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£€E€0d0. OmTOKOTAGTOONG £TGL MOTE VO, EIval GUVVOUN LE GYETIKOVG KOVOVIGLODG Kol VOLLOLS GTIS SLAPOPES TEPLOYES
OOV OPaCTNPLOTTOLEITOL KOl VO EKTANPDOGEL TIG VOUKES Kot cupPatikés g vroypedoels. H Etarpeio dievepyel
OYETIKEG OVOAVGELG KO EKTIUNGELS HE TOVG TEYVIKODS Kol VOUIKODS TG GUUPOVLAOVS MOTE va TPosdlopioetl TNV
mBavoTTo Vo TpokOhyouy dandveg TEPPAALOVIOLOYIKNG OMOKOTAGTOONS, KAOMG KOl VO EKTIUNGEL TO GYETIKA
TOGE, KoL T (POVIKT| TEPT0d0 KaTd TNV omoia o1 damdves avtég ivar mhavo vo tpokdyovv. H Etarpeio dnpiovpyei
OXETIKN TPOPAEYT OTIC OIKOVOUIKES TNG KOTOOTACELS YOl TIG EKTIUMUEVES OOTAVES TEPPUALOVTOAOYIKNG
amokatdotacns 6tav avtég fempovviar mbavég. Otav 0 oploTikdg TPOSHOPIGUOS TG CYETIKNG VIOYPEDCNG
Spépel amd T0 TOGO TNG GYETIKNG TPOPAEYNG, 1 S10(pOPd ETPOPVVEL TNV KOTAGTOOT OTOTEAECUATOV TNG
Etapeioc.

(9) Extyijoeis kard tov vmoloyioué aciag ypnons

Ta avaktowa nocd twv Movadwv Iapaywyne Tapewoxdv Podv («MIITTPy) €éxovv xabopiotel yio okomovg
eléyyov omopeimong pe Paon tov vwoAoyiopd g o&iag xpnomng tovg, o omoiog omoutel ektiunoes. o tov
vroAoyopd g a&iag xpnons, ot EKTIUMUEVEG TOUELOKEG POEC TPOEEOPAOVVTOL OTNV Tapovca a&iol Tovg Le
XPNON €VOG oLVTEAESTN TPOEEOPANGONG VTOAOYIGUEVOL TTPO POP®V O OTOI0C AVTIKATOTTPILEL TIC TPEYOVGEG
EKTIUNOCELS TNG AYOPAs Yo TN dloypoviky a&io Tov xpMHaTog KoM Kot Toug Kvohvoug Tov GUVOEOVTOL LE TO
GUYKEKPLLEVO TAY10. ZTOV VTOAOYICUO YPNGLUOTOLOVVTOL TAUELNKES TPOPAEWELS PACIGUEVEG GE EYKEKPIUEVOVG
oo TN Atoiknon mpoimoAoyopohs. Avtol ot TPOVTOAOYIoHOT KOl Ol TPOPAEYELS TAUEINKOV podV GuVNOmG
KaAdTTOUV TIEPiodo mévte etddv. Tapelokés poég mépav tng mePlddov katd v omoio or mpoPAdyelg eivan
SroBéoeg, TpoekTEIVOVTOL BACEL TOV EKTILAOUEV®V PLOU®V ovamTuéNG. Avtoi ot puBpoi avartvéng eivorl cuverneig
pe mpoPAdyelg mov meprAapPavovtal oe ekBEGELG Yoo T ¥dpo N TOV KAASO0 GTOV 0moio. SpaGTNPLOTOlEiTaL 1
gxaotote MIITP. Ot Bacikég mapadoyég Tov ¥PNOLLOTOLOVVTOL Y10 TOV TPOGIOPIGHO TNG AVAKTHCUNG a&lag TV
Swpopetikav MITTP 9 nayiwv kot o1 ekdoTtote ovaAboelg vaicsnaciog mov £xovv mpaypatonomOel, avapépovol
OTIS 1. 6 Y100 TOL EVODUOATO TAYLO TEPLOVGLOKA GTOLYELD, KOt 8 yio TG EMEVOVOELS GE CLVIESEUEVEG EMYEIPNTELS
kot kowornpaieg 6mov kot EENYoVVTaL TEPULTEP®.

() Exctiunon edloyng aiag ypnuatootkovouukmy oroysioy evepyntikod kol wadntikod

H gblhoyn a&ia T@v 1pMUATOOIKOVOUIKOV GTOYEIDY TOV OEV SLOTTPOYUATEDOVTOL GE EVEPYES YPMUATOYOPES (..
cuuPorOIL TOPUYDYOV EKTOG TNG AYOPAS TOPAYDY®OV KOOMG KOl OPICLEVA YPNLLOTOOWKOVOUKE oTotyeia
Swbéoya Tpog TdANoN) Tpocdiopiletar e TV xpnon TexViKdV amotipmons. H Etopeio emhéyet Ty kotd v
kpiomn g KoTtdAAnAn pébodo amotipnong yio kabe nepintmon Kavovtag vrobécelg ol onoieg Boacifovtar g emi
10 mAgloTov og drabéoieg mAnpopopies 6To TELOG TNG XPNONG Y10 CLVOAAAYEG TTOL SlEVEPYOUVTOL GE EVEPYEG
oyopéc.

(o7) TlpofAéweis yio. amouciwon oamxoithoewv

H Awixnon ektipd tig mpoPAéyels anopeimong anottioemv Bacilopevn og avapopés Yo To avolytd vTOAOUTO
v tehotdv ™G Etapeiog, Aapfdvoviag vroyy tnv mponyovpevn unepio oxeTikd e Toug pupodc elompaing
OTOLTNOEMV GTOV KAGOO TOV TETPEAAUOEODV, TIG TPEYOVGEG OIKOVOUIKEG GLVONKES KAODS Kat TI¢ e£acPalicelg
Ko £yYuNoeLg mov £xet Adfetl amd tovg cuykekpyévous nehdtes. H Etalpeia emavextipnd to Vyog tov emo@oimv
amotnoe®mv PACEL TG EUTOPIKNG CLUTEPLPOPAS TOV TEAATN AapPdvovtag vadyy ekBEGEG amd T VOUIKN
vnpeoia, Tov Kataptilovral apov GuVEKTIUNOOVV Ta 16TOPIKA GTOotXElN [E TIG TEAELTAIEG EEEMEELG OTIG OYETIKEG
vroBéaets. I'ivovtan emiong EKTIUNCELS GYETIKA LLE TO TOGH TOL OVAUEVETOL VOL AVOKTN 00UV GE TEPITTMGT TEAATMV
ov afémoav 6to TapeABOV TIG VIOYPEDCELS TOVG 0POD ANPOOVY VIOYIV TVYOV SKAVOVIGHOTL OTTOL 0 TEANTNG
ATOTANP®VEL TIG SLUPWVNOeiceg d0GELS AL KO TOGH oV Ba avakTnBovv PES® £yYLIIGE®MVY TOL £X0VV J00EL.

©) 2vv1aé1000TIKG. TPOYPEULLOTO

H mapovca a&io t@v cLVTOEIOS0TIKMOV TOPOYDV TMV TPOYPUUUAT®OV KAOOPIGUEVOY TOPOYDYV TPOCMTIKOD
Poociletor oe évav aplBpd mapaydoviov mov mpocdiopilovior pe TN XPNON AVOAOYIOTIKOV HEBOd®V Kot
mapadoydv. Mio T€tolo avaloyloTiky Tapadoyn eivar Kot o mTOKlo TPoeEGPANGNG OV YPNCLLLOTTOEITOL Yo
TOV VTOAOYIGHO TOV KOGTOVS NG mapoyng. Ot tuydv adlayéc otig mapadoyés antég Ba ennpedoovy To VITOAOLTO
TOV GLVTAELOSOTIKAOV VITOYPEDTEDV.
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H Eroupeio kabopilet 1o KatdAAnAo emitokio npoe&dpAnong 610 TéA0G KaOe xp1iong. Avtd opiletar mg 1o eMTOKIO
10 omoio Ba émpeme va ypnoyomombel dote va mpocdiopiotel N Topovoa a&io TV LEALOVTIKMV TAUELNKDY PODOV,
01 0TO{EG AVAIEVETOL VO aTaTnOOVY Y10 TNV KAALYT] T®V VTOYPEDCEMV TOV GUVTOELOSOTIKMV TPOYPUUUATMV.
INa tov xaBopiopod tov KatdAiniov emtokiov Tpoe&dpinong, n Etapeia ypnoyonotel 1o emtdkio tov yapuniod
pIoKOV ETAUPIKOV OLOAOYIDV, TO. OO0 LETOTPETOVIOL GTO VOUIGHO, 6TO 0toio 1 voyxpémon Ba TANpwOEi, Kot
TV omoiv N nuepounvio ANéEng mAnclalel ekeiv g GYETIKNG SLVTOELOGOTIKNG VITOYPEDOTG.

AMAeg oNUOVTIKEG TTOPASOYEG TMV VTOYPEMCENDY GUVTAELOS0TIKAV TOPOYDV PacilovTal LEPIKMS OTIS TPEYOVGES
ouvinkeg ayopdc. Iepartépm mAnpoedpnon tapatifeton otn Znp. 18.

m) Lpopléyeis yro emidikes vwobéoeig

H Ertaipeio €xet exkpepieig dikaotikég vmobéoeis. H Awoiknon a&loloyei v ékfaon tov vrobécewv, Aappdvovtog
VoYY TN Sbéoiun TANPOPOPNoN TV VOUIKGV GUUPBOVA®Y Kat, €0V vdpyel TOovOTTA apyNTIKnG £KPaong
tote mpoPaivel 6To oyNUATIOUO TV amapaitntov TpoPfréyeny. Or TpofAéyels, Otov anattovval, vtoloyilovtot
pe Baon v mapovoa a&ic TV EKTUNGE®V TG dtoiknong yio t damdvn mov Ba ypelootel yia v dievdéton
TOV OVAUEVOLEV®V VITOYPEDMCEMV KoTd TNV nuepopnvia tov Iookoyiopod. H mopodoa a&ia Baciletor o Evav
aptOpd TOPAYOVTOV TOV OTALTEL TNV Goknon Kpiong.

) Amooféoels eveouotwv Toyiwv

H Etaipeio meplodikd eréyyet v o@épun (o Tov EVeOUOTOV TOYinV 6TOLXEIMV TOV TPOKEUEVOD VO EKTIUNGEL
TNV KOTOAAAOANTO TV OpYIKOV eKTIUAcEOV. [ Tov Tpoodiopiopd ™G oeéMung (ong, n omoia propel va
Stapopomoleitar AOY®m SlopOpOV TAPAyOVIOV OTMG Ol TEYVOLOYIKEG EEEAIEEIG KO TOL TPOYPAUUOTO GUVINPNONG
mayiov, 1 Etoipeio pmopet va Aapfdver texvikég peéteg kot va ypnoiponotel eEmtepiég mnyEc.

(n) ZNUOVTIKEC KPIOELS KOTO TNV EQUPLLOYT TOV AOYICTIK®Y TOMTIKAOV TS Etoupeiog

(1) Amouciwon oliog ypnuatooikovolkmy otoiyeiwy o10béoiimy mpog Twinon

H Etoupeia axorovBet tic 0onyieg tov AAIT 39 mpokepévov va kabopicel moTe pio XP1LOTOOIKOVOLLKY ETEVOVLON
SwBéoyun Tpog TdANnom Exel vTooTel amopginon a&iog. Avth 1 ATOPACT OTOITEL OKTON GNUOVTIKNG Kpiong KaTd
v omoia  Etanpeio a&oroyel, petad dAlwv, ) didpkelo ko to Pabpd kotd tov omoio 1 evioyn aio g
emévovong etval LkpoTePT oo T0 KOGTOG TG, KAOMDG Kot TN XPTLOTOOIKOVOULKN «vyeio Kot To Bpayvrpdbecuo
EMYEPNUOTIKO  HEAAOV  TNG, OLUTEPIAOUPBOVOUEVOV  TOpayOVI®OV Om®G Ol €MOOCE; TOL KAGSOVL OV
dpactnpromoteital, ot aAAOYEG OTNV TEXVOLOYIO KOl 01 AELTOVPYIKES KO YPNULATOSOTIKEG TAUEINKES POEG TNG.

(ia) Amouciwon pn ypnuoTooIKoOVOUIKMY TEPLOVTLOKMY GTOLYEIWY Kol EXTEVODTEWDY

H Etopeio eléyyer oe kdbe muepounvio. 16oloylopod &dv vmdpyovv evoeifelg amopeioong yio to pn
XPMHOTOOTKOVOLKE TEPLOVGLAKA TNG oTotyela (Enp. 2.9), kaODG Kot TIG ETEVOVGELG GE GUVOEEUEVEG EMYELPTOELG
Kot kowomnpoaéies. Edv vmapEovv evdeilers, n Etapeia extipnd v avaktion a&lo tTov eplovctakol otorygiov.
INo va Tpocdiopiotel edv VIEAPYOLY GYETIKES €vOei&elg, oAMG Kot Yia va kabopiotovv ot Movadeg [Tapaywyng
Tapegokdv Podv amorteiton n doknon kpiong.
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5. Iinpoeoépnon katda Topéa

‘Oleg o1 kOpLeg emyelpnUATIKEG AmoPAGELS AapPdvovtar amd TV ekTeAesTIKN enttpont|. H exteleotikn emtponn
ELEYYEL TIG ECMTEPIKEG OVAPOPEG YPNUATOOIKOVOUIKNAG TANPOQOPNONG Yol Vo, a&lOAOYAGEL TNV €SO0 NG
Etonpeiog kot va Aafet amopdoeig oxetcd pe v katavoun tewv tépov. H Aoiknon g Etapeiog éxet kabopioet
TOVG TOUEIC OpacTNPLOTNTAS POCIOUEVT] GE OVTEG TIC avVOPOPES. H EKTELESTIKN EMTPOTN YPNOIUOTOLEL S1APOpPOL
Kprrpla yo. va a&lohoynoet Tig dpactnpdtes g Etarpeiog, Ta omoio mowkidovv avdAioya pe T ¢von kot to
Babud oppudmtog Tov KGbe Topéa, AapPdvoviag VIOYT TOVG EKAGTOTE KVOUVOUG, TIG VILAPYOVGES TOUEIKES
avayKes, KaOmG Kot TANPOPOPIES GYETIKEG LLE TO TPOIOVTA KO TIS ayopES. To TANIGL0 KATAPTIONG TOV ECMOTEPIKOV
OVOPOPMV PN HLATOOKOVOLIKNG TANPOPOpNONG vl ovTIGTOLXO LE QVTO TMV OIKOVOUK®DY KATACTAGEMV.

O1 Bacwot Topeic g Etarpeiog iva:
o) Topéag Atdohmong, Epodiacpon ko Epmopiog:

H dpaoctnpiomreg Tov Topéan StOMONG, EPOSIOGHOD Kol EUTOPIG E0TIALOVTOL YOP® 0 TN AELTOVPYIQ TOV TPIOV
dwiiotnpiov g Etapeiog, mov PBpickoviar 6tov Acmpdmupyo, oty Edevsiva kot otn @gocaiovikn, To omoio
KOAOTTOVY TEPIMOV 65% TNG GLVOMKNG SWAGTIKNG IKOVOTNTAG TNG YDPAS, VA d1a0ETovy cuvolkd de&apeveg
amofnKevoNg 0pyol TETPEALAIOV Kot TPOIOVTMOV TETPEAAIOV YMPNTIKOTNTOG 6,65 £KOT. M3,

[epiocodtepeg mAnpopopiec oxeTikd He TIC dpaoTNPOTNTES TOL TOopér TepiEyovTol otnv Etiowa "‘ExBeon g
Etoupeiac.

B) Topéag IMetpoynpukdv

O1 3pacTNPLOTNTEG TOV TETPOYNIUIKAOV ETKEVTIPMOVOVTOL KUPLOG GTNV TOPAy®yn Kot eumopio ToAvmponvieviov,
BOPP gl xou Swwdvtodv. Emiong, o topéag mepthappavel epmopio €l00YOUEVOV TAOCTIKOV KOL YNUIKOV
mpoidviwv. To epyootdoto mapaymyng moAvTporvAeviov mov Ppicketorl 6tn Ococarovikn Tpopodoteiton kKuplmg
oo TPOTVAEVIO TOV TapdyeTol 6to dwAletiplo TG Etarpeiog otov Acmpdmupyo. Mépog g mapaymyng Tov
TOPAYOUEVOD TOAVTPOTVAEVIOV amoTeAEL TNV TPOTN VAN Yo T povada wapaymyng BOPP ¢ouip otnv Kopotnvn.

[epiocodtepeg MANPOPOPieg OYETIKA e TIC dPOoTNPLOTNTES TOL TOopEN TtepiExovTol otV Etioia ExBeon tng
Etoupeloc.
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EAAHNIKA ITIETPEAAIA A.E.
O1KovOpIKEG KOTUGTAGELS cOUO®VO. pe To. ATIXA
o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

[MAnpopopiec oxeTIKd LE TIC TOANGELS, To KEPIN, KAOMG Kot GALN oukovopkd peyEdn avd Topéa dpactnpLoTNTog
ywo T gpnom mov €Ange v 31 Aekepfpiov 2017, napatifevior oTov TOPOKAT® TivoKo:

"Epegvva kon
"Etog mov éAnée tqv 31 Aegkepppiov 2017 Inp. Awhion Xnuka  Iapayoyn Ao Xbvolro
Kabapég nolioetg 6.966.669 266.931 - - 7.233.600
EBITDA (%) 660.070 85.452 (3.981) 4.119) 737.422
AmocBéoelg 6,7 (136.282) (3.457) (204) (58) (140.001)
Agrtovpyiké omotéleopa 523.788 81.995 (4.185) 4.177) 597.421
ATOTELEGLOL XPMILOTOOIKOVOLIKNG AgtTovpying 25 (100.491) (1.840) - (37.940) (140.271)
‘Ecodo cuppetoydv - - - 33.724 33.724
Képdn / (Enpiéc) amd cuvorhoypatikés Slopopég 26 (8.483) - - - (8.483)
Képdn / (Znpieg) mpo gpépov 414.814 80.155 (4.185) (8.393) 482.391
Dodpog e1G0dNpaTOG 27 (136.400)
KaBapa képon ypriong 345.991

(*) To EBITDA vmoloyiletar w¢ to. Agrtovpyiid, amoteléouato t¢ ypHons miéov amnoofécewv

[TAnpopopiec oxeTIKd LE TIC TOANGELS, To KEPIN, KAOMG Kot GALA oukovopkd peyEdn avd Topéa dpactnploTNTog
v T gpnom mov €Ange v 31 Aekepfpiov 2016, napatifeviar oTov TOPOKAT® TivOKL:

"Epgvva kon
"Etog mov éAnée tqv 31 Aekepppiov 2016 Awhion Xnuka  Iapayoyn Ao Xbvokro
Kabopéc tminceig 5.673.389 252.387 - - 5.925.776
EBITDA (*) 659.660 88.226 (2.746) (11.800) 733.340
Amocféoelg (146.226) (5.041) (121) (64) (151.452)
A£1Tovpyiké amotéheopa 513.434 83.185 (2.867) (11.864) 581.888
ATOTELEGLOL XPTLLOTOOIKOVO LILKNG AgrTovpyiog 25 (138.974) (1.845) - (34.655) (175.474)
‘Ecodo cuppetoydv - - - 38.348 38.348
Képdn / (Enuiéc) amd cuvorlaypatikés Stapopé 26 21.462 - - - 21.462
Képon / (Znpisg) Tpo popmv 395.922 81.340 (2.867) (8.170) 466.224
Dopog £1600MpHaTOG 27 (131.901)
KaBapa képdn ypiiong 334.323

(*) To EBITDA vmoloyiletar w¢ to. Agrtovpyixd, amoteléopato ¢ yprong xléov amooféoewv

Katd ™ ddpkewa tov 2017, n dolknon emave&étoce ToV TPOTO TAPOVGINCTG TOV GVUPBACEDV OVTOAAOYNG
METPEALAOEW DV e TPOoidvTa 110G Katnyopioag kKot agiog. Méxpt TOTE, 01 TOANGELS KOt O (tyOPEG OV TPOEKLTLTALV
omd Tétoleg ouvolhayég mapovsialoviay ot ypoupés «Kokkog epyoaciovy kol «Koéotog moindéviovy
avtiotoyo. Metd TV mopamdve exoveEETacn, ol ToPUTAv® cuVOALAYEG dev BE@PoDVTOL TAEOV TOANCELG Kot Yo
TO GKOTO GLTO TO GLYKPLTIKA oTotyeia Topovstdloviar pe avata&vounon mocov €66,7 ekat. and tov «Kvkho
gpyaciov» oto «Kootog Ioindéviovy étot dote va Tavtilovtat e TV 0AAoyn GTOV TPOTO TAPOLGIOoNG.
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EAAHNIKA IIETPEAAIA A.E.

O1KovOpIKEG KOTUGTAGELS cOUO®VO. pe To. ATIXA
o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

[Tépav g mapamdve oAhoyng, OV VITAPYOLY GAAES S10POPOTONGELS GTOV OPIGHO 1| ot PAon péTpnong Tov
K€POOVG N CNuios TV TOLEWMV GE GYEOT LLE TIG ETNOLES OIKOVOMIKES KATACTACELS Yo T ¥prom mov éanée v 31
Agxepppiov 2016.

2TOV TOPOKAT® VoK avoADovTol ot Kofapég TOANGELS ova TOTO 0yopds (ECMTEPIKN 0yopd, aepomopia Kot
vaotidio, eEaywyéc):

"Etog mov £éMnEe
31 Aekepppiov 2017 31 Aekepppiov 2016
Ecwtepun ayopd 2.545.349 2.009.811
Agpomnopia & Navtidio 966.203 697.378
E&aymyég 3.722.048 3.218.587
XHvoro KaOapAOV TOIcEOV 7.233.600 5.925.776

Ta meplovoiakd ototyeia kot o1 Voype®aoelg katd topéa katd v 31 AgkepBpiov 2017 kor 2016 £xovv wg
edng:

"Epgvva ko
"Etog mov £éknEe tnv 31 AekepPpiov 2017 Avhon Xnpwkd Hepayoyn Aowta X9voro
2HvVoAo EvePYNTIKOD 5.000.604 521.652 3.266 671.664 6.197.186
2HVOLO VOYPEDCEDY 3.384.430 247.654 14.017 741.862 4.387.963
"Epegvva kou
"Etog mov £éAn&e tnv 31 Aekepppiov 2016 Avoon Xnuwkad IHepayoyn Aowrd Zvvoro
20OVOLO EVEPYNTIKOD 5.195.527 378.808 5.577 655.307 6.235.219
2UVOLO VOYPEDCEDY 3.746.061 161.077 13.350 724.581 4.645.069

Agv €xovv onpelmBel oNHOVTIKES OALOYEG GTOV OPIGUO TV TOPEMV 1] GTNV OVAAVGT) 0VE TOUEN TOV GUVOA®DV
EVEPYNTIKOV Kot TOONTIKOD GE OYECT| LLE TIG ETNOLES OIKOVOUIKES KATAGTAGELS Yo T yprion mov £Anée v 31
Agxepppiov 2016.
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EAAHNIKA ITIETPEAAIA A.E.
O1KovOpIKEG KOTUGTAGELS cOUO®VO. pe To. ATIXA
o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

6. Evoopota maylo TEpLovcLlokd otovyeia
Axivnromrony
Mny/kég Metagopikd "Emmha kar GEIG VIO
Owoneda Kripwo ggomhopog péoa  eapTipara eKTéheon Xvoro

KéoTog

Ynohouro 1 Iavovapiov 2016 115.396 527.747  3.741.680 14.283 84.649 52813  4.536.568

TIpoohrikeg - 9 825 813 1.709 86.367 89.723

Kepalaomompéva épya - 3.094 52.569 - 16 (55.679) -

IMwinocelg/ dwrypagég - - (2.912) (42) (427) 94) (3.475)

Metapopég Kot Aouég KvIoelg - - (1.847) - - (2.748) (4.595)

Ynohouro 31 Askepppiov 2016 115.396 530.850 _ 3.790.315 15.054 85.947 80.659  4.618.221

ZV6omPEVPEVES ATOGPEGEIS

Ynorouro 1 Iavovapiov 2016 - 182.950 1.501.991 10.148 74.171 - 1.769.260

AnocBéoeig - 17.490 125.342 362 2.435 - 145.629

Tloioel/ doypaés - - (2.882) (40) (427) - (3.349)

Ynohouro 31 AskepBpiov 2016 - 200440 1.624.451 10.470 76.179 - 1.911.540

Avonéopeotn atia oTig 31 Askepppiov 2016 115.396 330410 2.165.864 4.584 9.768 80.659  2.706.681

Kootog

Yrérouro 1 Lavovapiov 2017 115.396 530.850  3.790.315 15.054 85.947 80.659  4.618.221

Tpoobrikeg 27.454 33 1.776 330 3.326 115.708 148.627

Kepodoomompéva €pya - 3.676 105.576 114 298 (109.664) -

Toioei/ doypapés - - - (45) 97) (280) (422)

Metagopég kot Aowég KIvAGELS - - 2.968 - - (3.136) (168)

Yrohouro 31 AskepBpiov 2017 142.850 534559 _ 3.900.635 15.453 89.474 83287 4.766.258

ZVo6MmPEVPEVES UTOGPEGELS

Yrohrouro 1 Lavovapiov 2017 - 200440  1.624.451 10.470 76.179 - 1911540

Anoopéoeig - 16.047 116.983 389 2.269 - 135.688

MoMocelg/ Siaypopég - - - (45) 7 - (142)

Yrérouro 31 Agkepppiov 2017 - 216.487 __ 1.741.434 10.814 78.351 - 2.047.086

Avoroofeot aiia otig 31 Askepppiov 2017 142.850 318.072 2.159.201 4.639 11.123 83.287 2.719.172

(1) H Etoupeio dev £€xel OeopeDOEL EVODUATO TOYLO TEPLOVGLOKO GTOXEID Yol €EAGOAAOT SAVEINKDV
VIOYPEDCEWV.

(2) Koatd ™ gpnon tov 2017 éxer xeparoomombel moocd €24 ex. (2016: €1,9¢ex.) mov apopd TOKOLG
KOTOOKEVOGTIKNG TEPLOSOV Y10 OKIVI|TOTOMGELS VIO EKTEAECT] TOV TOWUEN TNG OOAONG, UE HECO EMITOKIO
davelopov 5,34% (2016: 5,85%).

(3) Ov «Metapopéc kol AOEG KIVAGELG), CUUTEPIAAUBAVOVY KLPIMG TV OVOKOTOUVOU OVTOAAUKTIKOV TOV
HOVAd@V TV dMoTnpiov and To omobiuato oTo Tyl Kol TN UETOPOPO KOGTOVG TPOYPUUUAT®V
Aoyiopkob oto dula Tteptovolakd ototyeio. Katd ) didpreia tov 2017, n Etaupeio ntpoydpnoe o€ aAlayég
OTNV KOTAVOUT TNG TPOPAEYNS Y10l AVOADGILO KO OVTUAAAKTIKG. AVTO glye GOV OTOTELEGLO, TO GUYKPLTIKA
otoyyeia Yo tov Mnyovoroyikd E&omhopd (kdotog) va alddlovv g &g To Apykd vmoéromo v 1n
Iavovapiov 2016 peiwbnke katd 6,7 €KaT., EVO GTN YPOUUY TOV LETAPOPDV Kol AOITMOV KWVNOEMV LetdOnKe
xatd 5,4 ekot. (Enu. 10)

(4) Tnv 31 AexepPpiov 2017 kor 2016 1 Etaupeio 0&loAdynce katd 1060V vepiotavtal EVOEiEELS omopeimong Tav
Taylov TEPOVCIOKOV TNG otolyeiov. Baoiopévn oy a&lordynon avtn, n Etopeio copnépave otL dev
vrapyovv evdeilelc omopeiwong, emopévag dev mpoydpnoe oe devépyela eréyyov amopeioonc. Katd
GULVETELD dEV avayvopioTnKe (NG OTOUEIDOONG GTO OTOTEAEGHOTO TG TOPOVCOS YPNOTG, OVTE Kol TNG
GLYKPIoIUNG TEPLOSOV.

(5) OramocPéoeig evompatmv mayiov Hyovg €133,7 ek. (2016: €145,6 ex.) Kot aocdpatov Toyiov Dyous €4,3 ex.

(2016: €5,8 eK.) KOTAVELOVTOL OTIG TOPOKATM YPOUUES TNG KATAGTOOTG CUVOMK®OV EIGOSUATOV:
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EAAHNIKA ITIETPEAAIA A.E.
O1KovOpIKEG KOTUGTAGELS cOUO®VO. pe To. ATIXA
o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

o Kootoc toinbéviov €126,3 ek. (2016: €138,2 ex.),

o 'Efoda moinoemv ko Aettovpyiog diibeong €5,5 ex. (2016: €5,8 ¢x.),
o 'Efoda drountikng Aettovpyiag €6,3 ex. (2016: €7,3 ex.) ko

o 'Efoda gpeuvav kot avamtuéng €0 ex. (2016: €0,1 ek.)

7. ACOUOTES OKIVI|TOTOU|GELS

Akardpota

Aoyiopiké Ko Gdgieg Xovoro
Koaetog
Ynérowro 1 Iavovapiov 2016 86.445 24.299 110.744
[pocHiikeg 1.438 - 1.438
IMwinoei/ doypapés (47) - 47)
Metopopég Kot Aomég KvioELg 2.504 - 2.504
Ynohouro 31 Aekepppiov 2016 90.340 24.299 114.639
ZV6omPEVPEVES ATOGPEGELS
Ynorouro 1 Iavovapiov 2016 79.271 23.102 102.373
Amocféoelg 4.638 1.185 5.823
Metapopég kot Aowmég KviGeLg “7 - 47
Ynohouro 31 Aekepppiov 2016 83.862 24.287 108.149
Avoroofeotn adio omig 31 Aekepppiov 2016 6.478 12 6.490
Koaetog
Ynérowro 1 Iavovapiov 2017 90.340 24.299 114.639
ITpocbnkeg 1.303 - 1.303
Metopopég Kot Aowmég KvioeLg 3.562 - 3.562
Ynorowro 31 Askepfpiov 2017 95.205 24.299 119.504
ZVo6mpPevpéves amocPicelg
Ynorouro 1 Iavovapiov 2017 83.862 24.287 108.149
Amocféoelg 4.313 - 4.313
Ynérowro 31 Aekepppiov 2017 88.175 24.287 112.462
Avomoofeotn adia otig 31 Ackepppiov 2017 7.030 12 7.042

O «Metoeopég Kkt Aowmég KIVIGELSY, 6T OTAAT «AOYIGUIKO», TePLapPdvouv katd kKOplo Adyo T HETAPOPA
KOGTOVG AOYIGUIK®OV TPOYPOUUATOV, TO OO0 TarylomomOnke péoa otn xpnon amd Tig KAKIWNTOTOMGES VIO
eKTELEOT» OTOL LA meplovotokd otolyeio. To mpoyplupate ovTd KOTNYOPlOTOOUVTOL OpPYKE OTIG
CAKIVNTOTONGELG VIO EKTEAEST) KAOMG 1 VAOTOINGT TOVG TPOLYLATOTOIEITOL EVTOG HEYAAMY YPOVIKMV TEPIOOMV.
Ta AOYIGUIKA TPOYPALUOTO UETAPEPOVTOL GTO OCMUATO TEPLOVGLOKA GTOtKElo OTAV 1 LAOTOINGT TOVG €)EL
oprotikomotndei kot £xovv ereyyOel mg KaTdAANAa TPOg Xp1oN.

8. Emevdvoeig 6 Ouyatpikés, 6uvoeoEPEVES EMYEIPNGELS KoL Kowvorpadieg

31 Aexepppiov 2017 31 Aekepfpiov 2016

"Evap&n ypiong 655.265 656.326
Avénon kepalraiov /(Emotpoen) Kepaiaiov 6ToVG HETOXOVS (1.688) 9.811
Mepikn e€oyopd cuppetoyng o€ Buyoatpikn 21.045 -
Amopeioon aiog enevddoemv (3.000) (10.872)
Téhog ypriong 671.622 655.265
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EAAHNIKA ITIETPEAAIA A.E.
O1KovOpIKEG KOTUGTAGELS cOUO®VO. pe To. ATIXA
o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

210V TiVoKo ToV 0KOAOVOEL avapépovTal o1 Kupleg GuppEToXEG TG Etonpeiog:

Iocooto Xopa
Enovopia GUUPETOYNG E£YKATAGTAONG Katnyopromoinon
AZIIPOOOX A.E. 100,0% EAAAAA BOuyatpikn
NTIAZON A.E. 100,0% EAAAAA BOuyatpikn
EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (EKO) 35,6% EAAAAA BOuyatpikn
EAIIET BAAKANIKH A.E. 100,0% EAAAAA BOuyatpikn
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXTPIA BOuyatpkn
ATIOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA BOuyatpikn
I[TOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA BOuyatpikn
HELLENIC PETROLEUM FINANCEPLC (HPF) 100,0% ATTAIA BOuyatpkn
EAIIE ANANEQXIMEX ITHI'EX ENEPT'EIAY A.E. 100,0% EAAAAA Ouyatpikn
EAIIE EPEYNA & ITAPAT'QI'H YAPOTONAN®PAKQN A.E. 100,0% EAAAAA Ouyatpikn
EAIIE EPEYNA & I[TAPATQI'H Y/A AYT.IIATPAIKOY A.E. 100,0% EAAAAA Ouyatpikn
GLOBAL AABANIA A.E 99,9% AABANIA BOuyatpikn
AETIA AE.. 35,0% EAAAAA Tovdedepévn
E.AKAA 50,0% EAAAAA Tuvdedepévn
OPAKH A.E. 25,0% EAAAAA Tuvdedepévn
ELPEDISON B.V. 5,0% OAAANAIA Kowonpaéio
o) H peioon keporaiov o 2017 mpoépyeton and ™ NTIAZEON A.E., evéd 10 2016 1 avénon petoykon

kepoiaiov apopd kupimg otig Buyatpikég EALTIE. IMatpaikog A.E. kot AZITPODOOX A.E.

B) 211c 24 Nogpppiov 2017, n Etapeio egaydpace 10 vrorowmo 37% tov Sikalopdtov e Hetoyneiog
omv etapeio EATTIET BAAKANIKH A.E. kot mhéov katéyet to 100% tov petoywkod g kepaioiov. To
GUVOALKO Tipmpa TG e&ayopds amoteheitol and moco Vyous €16 gk., o omoio Oo katafAnbel evrog tov 2018 ko
amd 1ocd Hyoug €5 k., To omoio efvar TANPOTEO EVIOG TEPLOOOL TEVTE ETAOV OO TNV NUEPOUNVIN ATOKTNONG TOV
LETOYDV.

Y) 211c 31 AekepPpiov 2017, n petoykn dopn g EAAnvikd Kavoa Opvktéroaie ABEE (EKO) fitav wg
edne:

*  64,41% Wokmoia g Hellenic Petroleum International AG

*  35,59% wwokmoia g EAAMvikd TTetpérona A.E.

21ig 25 Tavovoapiov 2018 10 AlotknTikd XZvpPfoviio gvékpve TV amdkTnon tov gvamopeivavtog 64,41% tov
petoxadv g Hellenic Petroleum International AG and v EAAnvikd [Metpéhara A.E. évavtt tipqpoatog €350 ex.

(Znp. 34).
d) Amopeimon a&iag enevdvoewmv
Elpedison B.V.

H Etaipeio kotéxer mocoootd 5% tng Elpedison B.V.,oe xowonpa&io pe v EDISON International. Xtig 31
Aexepfpiov 2016, n Aoiknon g Elpedison B.V. dievipynoe perémn anopeioons me a&iog T@v TEPIOVGLaKdy
oToly eV ™G etarpeiog, cOHE®VA e Ta 6ca opifovtar oto AATIL 36, pe Baon Tig HeETd POPOV TAUELNKES POES TTOV
dovator va Topaéel n etopeio. Ot TpodoEATES Ko eMKEIpeEVES LEAAOVTIKES eEEMEEI 0TV OyOPd MAEKTPIKNG
evépyelng kol to pubotikd mepiPdAiov mov ™ diémer (peToPorn oTOVG PUNXAVIGHOVG amolnui®ong Tov
GUUUETEYOVTIOV oTNV oayopd, M/Kor KaBuoTépnon oTnv €POPUOYN] TOVG, EVIOTIKOTOINGT OVTOYMVIGLOV),
BewpnOnkav mg evdeilelg mbavng amopeimwong g a&lag g etarpeioc, kabdg Ba propodoav evdeyouévog va
EMNPEACOVV TIG LEAAOVTIKES TOUUELOKES POEG TOV TEPLOVCLOKMY TNG OTOLYEIWDV.

Katd t perétn omopeioong to 000 €PYOOTAGIH TOPAYMYNG MAEKTPIKNAG EVEPYELNG Kot 1 dpactnpldtra
mpounBeiag g Elpedison A.E. swprifnkav wg pio Movéda Hapaywyng Tapetoxomv powv (MIIT). H avdivon
mpoypoatorodnke mpocsdopiCovrag v avaxmmoun afia («a&io ypnone») g MIIT péow g peboddov
amotipnong IpoeopAnpuévav Tapelokdv Powdv. To tpoeEo@intikd emttdKio mov ypnoiporombnke Kotd v
avdloon extiunbnke oe 8,9%, ¢ o petd opmv LéEco otabikd Kootog keparaiov (WACC) g etapeiog.
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EAAHNIKA ITIETPEAAIA A.E.
O1KovOpIKEG KOTUGTAGELS cOUO®VO. pe To. ATIXA
o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

To 2016 ftav pa xpovid pe onpoavtikég e&eAitels kot petafintotnta otov KAGSo tng nAexTpikng evépyelog (m.y.
Kkabvotépnon vwobétnong/aiiayés tov mpoocwpvod Mnyavicpod Amolnpimong EveM&iog povadwov). To
nepdrdlov avtd odnynoe ) Atoiknon oe emavektipnon tov evdeifewv mbavig amougioong ™mg aglog g
Elpedison ko1 teMkd o avayvopion emmpdohetng tpdPreyn amopeiong e AOYIoTKNG a&ing e enévdvong
otV Elpedison B.V. kotd €10,9 k. (to 2015 pia mpdPAreyn Dyovg €7 ek. gixe eniong avayvoplotel). Zuvendg,
€mg Ko to 2016, eiye avayvopiotel pio cuvollkn anopeimon aiog dyovg €18 k.

Agdopévou 6t 1 afePordtra Kot ot eEehi&elg oty ayopd Kot To puOpIoTIKO TEPIPAALOV TapEpEVaY KaTd TN
Suapkera tov 2017, n Atoiknon emkouporoince tov Eheyyo amopeinons g a&log g enévévong oty Elpedison
BV o115 31 Agkepfpiov 2017. To mpoeEopintikd emtdkio Tov ypnoiponodnke katd tnv aviivon fnrav 7,5%
Ko eKTUnOnKe g o petd poOpwv LEso otadukd kéotog keparaiov (WACC) g etaupeiag. Me fdon tov éleyyo
avtd, N Etaipeio katéinée oto cvumépaocpo 0Tt 1 Aoyiotikny o&io TG ETEVOLONG TNG €IVOL OVOKTAOLUN KO,
GUVETMG, OEV OVAYVOPIOTNKE EMTAEOV OTOUEIWOT).

Ba tpémet va onpelwdel 6tL o1 Tapadoyég Kot TOL GEVAPLL TOV YPNCLUOTOONKAY KOTA TN LEAETN amopeimong
evoéyetar vo. petaPAnfovv perlovtikd, Wwtépwc o€ éva mePBAAAOV Tov yapaktnpileton amd vynin
petafintomro. [Mbavég petaforés oe opiopéveg peTOPANTES, OMMOG €ivol TO VYOG KOl O YPOVIGHOG TOV
HEAOVTIKOV amolnuidcemv gveMElnG TV TOPUYOYOV NAEKTPIKNG EVEPYELNS N TO TPOEEOPANTIKG €MLTOKIO,
EVOEYOUEVMG VOL £XOVV GNUAVTIKY ETIATOGT TNV «o&io ¥pNoNg» TV TEPIOVOLNK®OV GTOYXEIMV TNG ETALPEINS.

Aorpopog A.E.

21ic 31 Agkepfpiov 2017, n Awoiknon dieviipynoe perétn amnopeimong g a&iog g ovppetoyns g Etapeiog
otV Aompopdg A.E. (Aonpopdc), chupwva pe ta doa opilovtor oto AAIL 36, pe Bhon Tig LeTd QOPOV TOLLELOKEG
poéc IOV dVVaTaL va Topa&et 1 etarpeio. Ot enl 6e1pd €TMV {NEG TNG ETALPELNG KO 01 TPOGPOTEG KOl EMIKEIUEVES
HEAMAOVTIKES €EEMEEIG OTNV OYOPA TMV UNYXOVOAOYIKOV KOTOOKELGV, Oempndnkav g evdeifelg mbovig
amopeimong g a&iag Tng eToupeiog.

Katd ) pelém anopeimong, n Aonpopdc Bewpnidnke wg pio Movada Iapaywyng Tapeiokdv pomv (MIIT). H
avdAvon mpaypoatonotdnke tpocdiopilovag tnv avaktioun a&ia («agio ypnong») me MIIT péom g pedddov
arotiunong Ipoeopinuévav Tapeiokdv Powv. To mpoefopintikd enttdkio mov ypnoiporombnke Kotd tmyv
avaAvon extpndnke oto 7%.

Me Baomn t peré amopeinong, n Etapeio avayvopioe emmiéov {npud anopeimong Hyovg €3,0 ek. (GuVoAKEG
mpoPréyels vyovug €7,0 ek. giyav avayvopiobel oe mponyolueva £tn) ot Aoyotikn a&io Tng GUUUETOYXNG T™NG
otov 1ooroyopd g 31 Aegkeufpiov 2017 ko ota Aowwd £€6050/(€£0d0) KaBapd TNV KATAGTOGT GUVOMK®OV
€1000MUaTOV (ZNp. 24).

€) [odinon AEZDA

O Opthog AETTA dpaoctnpromoteitor 6Tov KAGS0 peTapopds, dtavoung kot epmopiog puotkod agpiov. To TAITIEA
(Tapeio A&omoinong Idiwtikng Ieprovoiag Anposiov) katéyet 1o 65% xot 1 EAAnvikd etpérata A.E. 1o 35%
TOV HETOYIKOV KEQOAAIOL.

O Opthog AEITA evomotel tic 100% Ouyatpikéc tng etoupeieg AEZDA A.E. (Aloygelpiotig 10V ZUGTHLOTOG
Duokov Agpiov) kot AEAA A.E. (Awayeprotig tov Awktoov Méong ko Xauning Iieong Gvowov Agpilov yo
TIG TEPLOYES OTIG omoieg dev dpaotnpromotovvtal ot EAA Attikng A.E. kot EAA ®EZX A.E.) pe v pébodo g
mpovg evomoinong. Ot etanpeieg EAA ®EZE A.E (Etarpeio Atavopng Agpiov yia Tig Teploy€g Tic @eocarovikng
kot @gocariog), EITA @ssoarovikng— Osooariog A.E. (Etarpeio [Tapoyng Agpiov yuo tig meployés Ococarovikng
kot @eocoriog), EAA Attikig (Etaipeio Awvopng Agpiov yio tnv mepoyn g Attikng) kou EITA Attikng A.E
(Etarpeio ITopoyng Aepilov yo v meproyn g Attikng), otis omoieg | AEITIA ALE xatéyet to 51%, evomolovvton
pe ™ pébodo kabapng Béong.

211g 16 @efpovapiov 2012, ta EAAnvikd [etpéhara A.E. kot 1o TAIIIEA copgdvnooy vo EEKIVI|GOVY 0t KOVoL
Swdikacio dANomg 10V T0c0cToV Tovg otov Optho AEIIA, pe otdyo va dtabécovv 1o 100% twv dpactnprothtev
€POJLOGLLOV, EUTOPTOG Kot SLVOUNG, KAOMS Kot To 66% TNG GLLLUETOYNG TOVG GTO SIKTVO PETAPOPAG VYNNG Tieonc
(AEZ®A A.E., 100% Bvyatpwn g AEITA A.E.).
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H Swdkacio tdAnong katéAnée o€ vmofoln decpevtikng tpoopopds amd v etarpeic SOCAR (EOvikn etaipeio
netpeloiov kot aepiov Tov Alepunaitlav) yu v ayopd tov 66% tov AEXDA, évavtt €400 ek., evd to Tiumpa
mov avtiototyel 6to 35% TV petoydv tov AEXDA, to onoio 8o mwAiodtav amd v EAAnvika [Metpéhona AE
avepyotav ota €212 ex.

2t 21 AekepPpiov 2013 vreypdon n cvpewvic TOANoNG TV petoy®@v (Share Purchase Agreement), evd
0AOKANP®OT] TNG GUVOALUYHG CLUUPMVIONKE Vo TEAEL VTTO TNV EYKPIOT] TOV OPUOSIOV OpYDV OVTOY®VIGUOD TNG
Evpomnaikng Evoong.

211¢ 30 Nogpfpiov 2016 mapnAde 1 KOTOANKTIKN NUEPOUNVID Y10 TNV TANPDGCT) OA®V TOV AVAPANTIKOV 0pECEMV
Yo TV OAOKANPOOT| TNG GLUVOAAOYTS, XWPIg KATL TETO0 va £xel emtevyDet.

Me oamoepacn tov Kvpepynrticod Zvppoviiov Owovoprkng IMoitikng (KYZOII) v 1n Maptiov 2017, to
EXMnvikd Anudoio amopdoioe, petald GAhov, v ekkiviion véoag dayovioTikng oladwkaciog yio didbeon
m0c0cToV 66% TV petoy®v Tov AEZDA, ftot 31% amd 10 1060616 65% TV petoymv Tov Katéyetl to «Tapeio
A&omoinong Idwwtkng Ieplovaiog Tov Anpociov A.E.» (TAITIEA), e cuvdvaoud e to 35% tmv pHeToymv Tov
rkatéyel N EMnvika etpéhona A.E. (EAIIE) ko ) AEn g Swadikasiog mdinong tov 10100 10606100 (66%)
TV petoxov tov AEEDA mov eiye exkwviost 1o 2012, Emimpoctétmg, o apHpo 103 tov eviehdg mpdopatov v.
4472/2017 mpoPrémet o1, péypr v 31 Agkepfpiov 2017 to 66% tov petoydv mov katéyel ) AEIA eni kepolaiov
tov AEZDA 0o moAinbel xon petapifootel péom debvovg dwaryoviotikng dadwkaciog mov Oa devepynoet to
TAIITEA kot to vérowo (34%) Ba petafifootei oto EAAMvikd Anpoctio. Emiong, n mapandve didtaén mpopfrénet
OTL pe 10 TEPOS TOL darywvicpov o AEXDA Ba mpémel vo amotehel Aloy@piopévo Aldyelplotr] ZuoTHLOTOG
dvokod Agpiov odppova pe to opilopeva oto apbpo 62 ko 63 tov v. 4001/2011 6mw¢ 1oyvEL, Ko vo
moTomom el VIO TN LOPPN AVTH KOTA TO TPOPAETOUEVA. GTOV OG AV® VOO Kot T dpBpa 9 kar 10 g Evpomaiknig
Odnyiog 2009/73/EK (Full Ownership Unbundled System Operator — FOU).

To Atownrtikd Zvpfovio g EATIIE, katd ™ cvvedpiaon tov v 12 Tovviov 2017, a&lohdynce Tig oTpoTNyKég
emioyéc g EAIIE oyetwcd pe v petoynoiky coppetoyn g otov AEZDA Kot ékpve Tog etvor mpog 6Qerog
¢ EAIIE n an6 kowvod pe to TAIIEA modAnon tov 66% taov petoydv tov AEZDA. TI'e 10 okomd avtd
ekmoviOnke oyédo Mvnuoviov Xvvepyaoiog peta&d tov EAAnvikov Anpociov, tov TAITIEA kot tng EAIIE to
omoio éyel g Pdon 1o avtictoryo keipevo tov 2012. To Awowntikd Zvppoviio katd v mpoavapepbeica
ouvvedpiaot Tov cuykaieoe kot v Extaxtn [evikn Zvvédevon tov petdyov g Etaipeiog mpokeiévon va Aapet
XOpa 101K Adel0 GOLE®VO e TIS dratdéelg Tov dpBpov 23a tov K.N. 2190/1920 yia T cvvaymn tov ME peta&o
tov EAMAnvikod Anpociov, tov TAITIEA xot g EAIIE. To Mvnpdévio Xvvepyooiog veypaon and Tovg Tpetg
cupParrdpevovs og avtod otig 26 Tovviov 2017 kau 1 €181k adeta g Fevikng Zuvédevong mapacyEOnKe ek TV
votépav otig 6 Toviiov 2017, duvapet g ddtaéng Tov dpbpov 230 map. 4 tov K.N 2190/1920. Z11g 26 Tovviov
2017 dnpootevdnke n [pdokinon yio v Exkdnioon Mn Agopevtiknig Afdmong Evdwapépovtog. Téooepig popeig
exdnrwoay evolapépov kot dVo €€’ avtav evnuepddnkay amd tovg [ointég otig 22 Xemtepufpiov 2017 ot
mpokpidnkav otV endpevn eaomn g duyoviotikng dwadikaciag (Phon Aecpevtikdv IIpoceopdv) kot mAéov
avayvepilovior g Yroynelot Gopeig. Ot dvo Yroynerot Popeig eivor apevoc 1 kowvorpaio mov amoteAeiton
aro 11 etopeieg SNAM S.p.A., FLUXYS S.A., Enagas Internacional S.L.U. kot N.V. Nederlandse Gasunie kot
apetépov N etaupeio Regasificadora del Noroeste S.A.”.

O Yroynoplor Popeig véfarav Tig deoUEVTIKEG TPOSPOPEG Tovg ot 16 DePpovapiov 2018, ce cuvéysw g
oxetung [pdorinong YroPong Asopevtikav [pocpopdv g 10" Oktofpiov 2017.

H a&ia g ovppetoyng oty AEITA, o115 owcovopkég kataotdoelg e EAAnvika Tetpéhona A.E, avépyetor ota
€237 ex. O Ophog AETIA, pe v mapovco cvotaoct] tov, cuveyilel vo Aoyileton kot va meplopfavetor oTic
O1KOVOLIKES KaTaoTaoeLg TG Etapeiag, wg emévdvon oe cuvdedepévn emtyeipnon.

oT) H Etaipeio ovppetéyet otig axdAov0ec amd Kooy ELEYYOUEVES SPASTNPLOTNTES LE TPITOVG GYETIKES e
TNV £pguVa. Kot Topaywyn vdpoyovavipdxkwv otnv EALGSa kot oto eEmtepikd, dpeca N Eupeca, Lécw Buyatpikmv
NG ETALPEIDV:

e Edison International SpA — EAIIE Iatpaikdc A.E. (EALGSa, [Tatpaikog Koinocg), 100%
Buyarpucn etoupeio
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e Calfrac Well Services Ltd — EAAnvika [etpéhoro AE (EALGSa, ®pokud TTEAayoq)

9. Advewn, mpokataforéc Kol Aowréc pokpontpddeopeg amartiocelg

31 Aekepppiov 2017 31 Aekepppiov 2016

Advela Ko TpoKaTaPOAES 17.340 32.905
Aowég LakpompdOesLES OmALTOELG 2.346 2.204
Xvvoro 19.686 35.109

Xta Advelo ko Tpokataforéc katd v 31 AskepBpiov 2016 mephapfavetor TPETES OLOAOYIOKO SEVELO VYOLG
€14,9 ex. mpog v EAIIET BaAkoviki A.E., Buyatpun etaupeio. To ddveio minpddnke 1o Asképfpio tov 2017.

[eptrapPdvovtor eniong Kot EUTOPIKES OMOLTNCELS EICTPOKTEES OE MEPIGCOTEPU OO €va €11, OG CLVETELN
Swakavoviopmv. Avtég €xovv Eyovv mpoe&opindei pe emtoko 7,30% xatd v 31 Aekepfpiov 2017 (2016:
7,30%).

10. AmoOépata

31 Aekepppiov 2017 31 Aekepppiov 2016
Apy6 meTpérato 330.840 371.829
AwMcpéva kot NUITEAN TpoldvTa 559.312 410.560
IeTpoynpuca 21.670 20.387
Avoddoyo, ovToOALOKTIKA Kot Aoutég o' HAES 79.454 75.254
- Meiov: [1poPreyn yio ovToAAOKTIKG Kot AOUTES o DAEG (27.530) (26.607)
Xvoro 963.746 851.423

H EMGda, Béoet g vopobesiog g EE kot Tov Aebvoig Opyaviopov Evépyetag, vmoypeovtanr otnv tipnon
oTpaTYIK®V omobepdtov aopaleiog yo 90 nuépeg (Ymoypéwon Tipnong Amobepdtov Aceoleiag), Ommg
vopoBemBnke pe tov N. 3054/2002. H vroypémon ovt HETAKLAIETOL GE OAES TIG ETAPEIEG TTOV ELGAYOLV KOt
TOLOOV 6TV gyYdpLo. ayopd, cvpmeptiappavouévng kot e EAnvicd Ietpéhana A.E., ol omoieg pe t ogipd
TOVG TPETEL VO, TIPOVV KOl VAL XPTLOTOS0TOVV To, avédoya omoBépata. Ta amofépoto autd amoteAovv LEPOS TMV
AELTOLPYIKAOV OmOOEUATOV KOl AITOTILAOVTOL LE TOV 1010 TPOTO.

To x6ot0¢ TV anobepdtov mov avayvopiletor og 5060 kot cvumeprrapfavetor oto «Kootog Ioindéviovy
v to 2017 avépyeton og €6,0 d1g (2016: €4,8 d1g).

H Eropeio avayvopioe Inuid €0,04 ex. A0yw amopeioong g aflog towv anobepdtov e oty kobopn
pevotomomotun a&io tovg otig 31 AskepPpiov 2017 (31 Aexepppiov 2016: Inud €0,2 ex.). To mocd avtd
avayvopiotke o¢ ££0d0 ya tn ypnor Tov €tovg 2017 ko cupmeptinednke oto «Kootog tmindéviovy oty
KATAOTOGT GUVOMK®OV EIGOSNUATOV. ZNUEIOVETAL OTL 1] GUVOAIKT| ETIOPACT] 6TO ALODENATO AOY® TOV S10POP®V
HETAPOADY TOV TILDV TOV GPYOV TETPEACIOV KOL TOV TETPELUIOEIDDV KOTA TN S1APKELN TOV £TOVG, NTOV OETIKN
Kot oviADe Ttepimov oto €58 ek. (2016: Beticn enidpaon €100 ex.).

Katd ™ dbpkewe tov 2017, n Awiknon enaveétooe v katavou] e TpoPAeyns Yo ovoA®OGILO Kot
avtoAlaktikd. Me Bdon to Tapandvm, 6To cUYKPLTIKG ototyelo petapépetal mocd vyoug € 12,1 ekat. omd To
arofépata otov Mnyavoroykd EEomliond tov tayiov. (Enu. 6).
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11. [IehdTeg Ko LOUTEG OMOLTIGELG

31 Aekepppiov 2017 31 Aekepppiov 2016

TTeldteg 450.922 444.395
- Meiov: TIpofAéyelg anopeimong (117.305) (118.186)
TehaTes 333.617 326.209
Aoutég amonTioelg 670.606 679.848
-Meiov: [IpoPréyelg amopeioong (20.060) (17.481)
Aowég amartoeig 650.546 662.367
TIpominpwBévta é€oda Kot Tpokataorég 5.738 47.844
Xivvolro 989.901 1.036.420

Yta mhaicto dtayeiptong Tov kepaAaiov kiviong n Etaipeio ypnoyonotel vinpeoiec TpaktdpeLONG AmOITHGEDV
(factoring) yw v mo €ykaipn elompaln amortnoewv and tovg meldteg g otnv EALGSa. TIpogiompoyfeioeg
OTOLTNOEIS YOPIG SKaima avoyoyng 0ev GUUTEPIAAUPAVOVTOL 6T TTO TAV® TOGd, KaOdS 0 Kivduvog Kot I
avtapoPn and To GUYKEKPIUEVO CLUPOAMLN EXOVV LETOPEPDEL OTI VIINPECIES TPAKTOPEVOTG UTATCEMV.

Ot Aowmég amontnoelg meptiapfdvovy mocd oamartiioewv ond PITA, TpomAnpopés EOpov €1G0SNUATOS Kot
mpokataforés (o mpounBevtéc Ko og epyalopévovg). Emiong ya t ypnom mov €Anée v 31 Aexepfpiov 2017
01 Aowmég amantioelg mepthapfévouy Kot to. akoiovda:

o) [Tpokataforéc Dyoug €327 ex. (31 AskepPpiov 2016: €327 ek.) mpog v Hellenic Petroleum International
A.G., Buyatpikng etoupeiag, yio T UETOPOPE TNG GVUUETONS TG otV EAAnvikd Kavoo Opuktéiaio
ABEE. Ztig 25 Iavovapiov 2018 to Awowntikd Zvpfodiio evékpve v amdKTNON TOV EVOTOUEIVOVTOG
64,41% tov petoymv g EKO and v EAIIE évavt tyunpotog €350 ex. (Enu. 8, 34).

B) €54 ex. PeParwpévev emotpoenv PITA mov £xovv mapaxpatndei and to Tehwveio Tlepord avapopkd
pe pepopevo «eAeippaton amobepdtav netperatocdmv (31 Aekepppiov 2016: €54 ek.). Te andvinon avTg
g evépyelog N Etarpeio éxel evavtiobel vopucd kot amontel Kot ovopéver vo. avaKToeL OLOKANPO TO OGO
OUTO pE TNV TEPATMOON TNG VOIKNG dradtkaciog (Enp. 31).

v) Oporoylokd daveto Hyoug €138 ek. 12unvng AMéng, pog v 100% Buyatpikn etoupeic EKO ABEE (2.
33).
O1 Loy1oTikég agieg TV AvOTEPO ATUITHGEDY OVIUTPOGMOTEVOVY TNV EVAOYT TOVG a&la.

Ta mpomAnpwBévta £€0da kot o1 Tpokataforés petdOnKoy Katd T dtdpketa g xpnons mov Eange 31 Aekepuppiov
2017, Myo elompaéng ac@aAlotikng amolnpioong, dyovg €41 ekat., mov apopovoe o {NuEg otn povado
SwAiong kot drokomy| TS Asttovpyiag tov dSwiiotnpiov Elevoivag katd m dbpkeia tov etav 2013 — 2015

210V TopaKATo Tivoka ovoADOVTOL Ol ATOLTHOELS O TEAATES:

31 Aekepppiov 2017 31 Aekepppiov 2016

Mn An&umpdbeopa Kot [ omopel®péva Voot 259.024 255.615
An&umpbdbeopa, pn omopeiopéva veoAoTa 74.593 70.594
An&umpbdbeopia, ETOEAAN KOl OTOUEIMUEVE VITOLOUTAL 117.305 118.186
Xovokro 450.922 444.395
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H péyot éxbeon oe mototikd xivduvo v nuépo tov Iooloyiopov eivar m gvioyn o&lo kabe katnyopiog
EI0MPOKTEDV OG ovapépeTar Topandve. TIpofréyelg oynuartiCovror yio anoutioelg ot onoleg ivor EMoEAAOVG
glompaéng kot &yl a&loloyn0ei 411 Oa kataAnEovv og {npud, agov xovv cuvuroroyiotel Anebeioec eEacparioets.
O e€aoparioelc meptAapPavouy Kuplog TPOSUEIDGELS GE 1OI0KTIGIEG OPEIAETMV , TPOCHOTIKES EYYVNOELG KO
TpanelIKE €YYLUNOELS.

H ovdAvomn TolaidtnTog TmV ovoLyTdv EUTOPIKAOV AIOITHGEMY, TOL NTav An&mpddeoues aAld Oyt OTOUEIOUEVEG,
glvar 0¢ axoAovbmg:

31 Aekepppiov 2017 31 Aekepppiov 2016

Ewg 30 nuépec 53.235 51.927
30 - 90 nuépeg 6.808 2.148
90 - 120 nuépeg 127 1.170
IMéve and 120 nuépeg 14.423 15.349
Xivvokro 74.593 70.594

H avélvon moAaidtnTog TV avorTav EUTOPIKAOV OTOITHOEMY, TOV NTOV ATOUEIOMUEVES, EIVOL OC AKOAOVOOG:

31 Aekepppiov 2017 31 Aekepppiov 2016

Ewc 30 nuépec - -
30 - 90 nuépeg - -
Téve amd 90 nuépeg 117.305 118.186
Xiovolro 117.305 118.186

H «ivnon g npdPreyng anopeimong g a&iog Tov amoitnoemv and TELATEG &Yl o €ENG:

31 Askepppiov 2017 31 Aekepppiov 2016

Ynérorwo 1 lavovapiov 118.186 109.391
Xpemoelg / (IioTdoELS) 6TO AOYOPLIGUO OTOTELEGUATOV:
- IIpooOnkeg - 8.795
- I[Tood mov éyovv avtiloyiobet (881) -
Ynohowro 31 Aekepppiov 117.305 118.186

H «ivnon g npdPreyng anopeimong g a&iog Tov Aowmdv anottoeny £xel ¢ eENG:

31 Askepppiov 2017 31 Aekepppiov 2016

Ynérorwo 1 lavovapiov 17.481 13.299
Xpemoels / (IioTdoELg) 6TO AOYOPLICUO OTOTELEGUATOV:

- [TpooOkeg 4.539 4.182
Iood mov avaxtiBnkav Katd ™ xprion (1.960) -
Ynohowro 31 Aekepppiov 20.060 17.481
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12. Topgroka o100éc1pa, TOPELOKE 160UV Kol OEGREVPREVES KATOOEGELG

31 Askepppiov 2017 31 Askepppiov 2016

Awbéoo oto tapeio Kot og Tpdmeleg 667.599 731.258
Topsokd Sr00écipo kKo 16odvvapa 667.599 731.258
Agcpevpéveg Kotabéoelg 145.652 157.525
XHvoro pevoTOV Sradecipmv 813.251 888.783

Ot deopevpéveg katabéoelg oyetiCovrar kupimg pe tpomelikés katabéoes vyovg €144 €x., o1 omoieg &xovv
deopevbel g eyyomon ooémoong davelakng cvppaviag pe v Tpamelo Tlepoide, oxetikd pe tn davelokn
Atevkorvvon B mov €xet ouvaedet pe v Evponaikn Tparela Enevddoewv(Enu. 16).

Tnv 31 AekepPpiov 2017 to aveEd6@Anto vdroumo tng daverokng dievkdivvons B pe v Evporaikny Tpdanelo
Enevdvoemv aviibe og €100 ex., evd to aveE6pAnTo vtdrouro tov daveiov pe v Tparelo [epawng oe €144
ex. H gyydmon éinée otig 15 Tovviov 2017 kon avavedOnke yia éva axopa étoc. To @efpovdpio tov 2018 n
Etapeio katéAnée oe ocoppmvio pe v Evponaik Tparelo Enevddoewv, kot n Aavelokn Atgvkdéivven B
tpomomomOnie. Me Bdon v Tpomorompuévn coppacn dev amorteitonr mAéov eyyomon. H enintwon tov daveiov
Kot TG katdbeong anotedel TavTOXPOVN AWENON TOV GTOYEIWV TOV EVEPYNTIKOD Kol TOL TaBNTIKOV Ywpig va
empedlet Tov kabapd daveiopd kot v kabapn 0éon g Etoupeiog xatd v 31 Agkepfpiov 2017.

Tnv 31 Aekepppiov 2017, 10 tpoamelikd vadhomo o€ dOAGPLO ALEPIKNG TOV TEPIAOUPAVETAL GTNV KOTNyopia
«AwBéopo oto tapeio kot og Tpanelecy avepydtav og $549 ek. (loodbvapo oe Evpd: €458 ex.). To avtictoyo
1060 Yo T pnon mov EAnge otig 31 AekepPpiov 2016 avepydtav og $503 ek. (1codvvapo oe Evpod: €477 ex.).

To otafpcpévo Katd Héco dpo Tpéxov emttokio TNV nuepopnvio IcoAoyiopod frav:
31 Aekepppiov 2017 31 Aekepppiov 2016

Euro 0,06% 0,07%
USD 0,10% 0,10%

13. MeToyiko ke@aroro

ApOpog Kowég

HETOYDV petoyés Ymép 1o aptio 2Hvoro
1 Iavovapiov & 31 AekeppPpiov 2016 305.635.185 666.285 353.796 1.020.081
31 Aekepppiov 2017 305.635.185 666.285 353.796 1.020.081

To gykekpiuévo petoykd ke@diato etvor id1o Le Tig peToyég mov €xovv ekdobet ko dratebel e peTdOLS Kot etvan
mpog katapefinuévo. H ovopaotikn a&io kabe pog petoyng g Etopeiog sivon €2,18 (31 Aexepppiov 2016:
€2,18).

AIKOLOUATO TPOGIPETNS ETL UETOY DV

H Etmow T'evikn Zuvéhevon g Etaupeiog mov mpaypoatorombnke otig 25 Maiov 2005, gvékpive €va véo
TPOYPAULA TLPOYNG KO UdTOV Tpoaipeong ent petoydv, pue okond T GOVIEST TOL aPtOoD HETOXDV, Y10 TIG
omoieg TOpoYWPEITOL SKaimMUO TPOAIPESNS GE OVATATO KOl ovdTEPO oTEAEYM TG Etoupeiag, pe v emitevén
ETOPIKOV KOl ATOUKOV otV dueca egaptapevav and ta anoterécpata e Etoupeiag. Metayevéotepeg
Emoteg Tevikég Zuvededoelg evékpvay TV Topoydpnor SIKalopdtov Tpoaipeons eni petoy®v g Etaipeiog
(stock options). O1 Emoteg I'evikég Xvveredoeig mov mpaypotorombnkav to 2014 ko 1o 2015, gvékpvav
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

OALOYEG OTO TTPOYPOALLLLOL TOPOYNG SIKAUOUATOV TPOOIPESTG EML LETOYDV, EVOMOUUTMOVOVTAS TPOCPAUTEG VOLUKES
Kot OPOAOYIKEG aAlayEC, XpiG va LeTaBAALETAL TO OPELOG GTOVG GUUUETEXOVTES.

Ot KOTOANKTIKEG LEPOUNVIES AOKNONG TMV SIKOMMUATMV TPOOIPEONS ENL LETOYXMV OV £Y0VV Tapaympn el £mg
70 T€h0g ToV £10VG 2017 KabMG KoL 01 OVTICTOLYEG TIUEG ACKNOTG TOVG mapatifevTal 6Tov KaTwmO mivaka :

Tepiodog
"Etog Aoknong Hpepopnvia Ty
Hapayopnong Awkoropdrov AnfEeng e€aoknong Ap. SIKAOUATOV TPOAIPESNS
€MTX 31 AekepPpiov 2017 31 AekepPpiov 2016
2012 2014-18 2018 4,52 185.633 1.479.933

Zivvohro 185.633 1.479.933

H kivnon dwoiopdtov tpoaipeong nil HETOY®V Kol 1 0vaAOYOVGO PEo oToOKN T e€doknong KoTd
Supkera Tov 2017 ko tov 2016 gpeavifeton Topakdto:

31 Aekepppiov 2017 31 Askepppiov 2016
Méon tiun Méon tipn
eEdoknong oe eEdoknong oe
€ avé petoyn  Awoudpoto € ava petoyn Awondporo
Apyn weprédov (1 Iavovapiov) 4,52 1.479.933 4,52 1.479.933
Acknbévta 4,52 (1.294.300) - -
Télog meprédov (311 Aekepppiov) 4,52 185.633 4,52 1.479.933

Katd ™ didpreta g xpnong mov énée 31 Agkepfpiov 2017, yio v e€doknon Tov SIKOOUATOV Tpoaipeong N
Etopela anéktnoe kot ot cvvéyela 81€0e0e GTOVG GUUUETEXOVTES TOV TPOYPAUUATOS 131EG LETOYESG GUVOAKNG
a&loc €9,7 ex. (Enp. 14).
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14. AmoOepatikd

Ynérowro otig 1 Iavovapiov 2016

Tpagers avtiotddong Kivdvvov:
- Képdn/(Enigg) amd amotiunon npa&emv
avTioTddpiong Kivdhvov

- ATOY0pOKTNPIGHOG TPAEEMY OVTIOT. KIVOOVOL
HEG® TNG KATAGTAGNG GUVOMK®OV £1603NHATOV
Avohoyotikd képdn / (Enuiég) and
GUVTAELOBOTIKG TPOYPappaTe KADOPIGUEVOY
TaPOYOY

MetoBolés amoTipmong YPNILATOOIKOVOLIKOY
otoyeiov Sladécipmv Tpog TdAnon

Metogopd amobepatikod otoyeiov Sdiciov
TPOG IO GTO AELTOVPYIKO KEPSOG

Ynérowro otig 31 Aekepppiov 2016

Tpa&eis avriotddong kivdvvov:
- Képdn/(Enigg) amd amotiunon npa&emv
avTioTddpiong kivdhvov

- ATOYapaKTNPIGHOG TPAEEMY AVTIOT. KIVSHVOD
HEG® TNG KOTAGTOGTG GUVOMK®V EIGOMNUATOV
Avohoyotikd képdn / ((nuiég) anod
GUVTAELOBOTIKG TPOYPappaTe KADOPIGHEVOY
TaAPOYOV
Tapoyég o6& cvupETOYIKOVG TITAOVG
Ayopd 1diov petoydv
AG0gon 8iov pETOXdV 6TO TPOSHTKO
Mepicpatoa
Metapopég mpog/ and amoTEAEGHATA E1G VEOV

Yrohowo otig 31 Askepppiov 2017

Toxtixo amwobeuortino

Amofepatikd
AmoBepaTiké  TapOydV 6F
Taktikd Ewdwkaé  A@Qopoidéynta avricTdd-pmiong  GUMPETONIK.  AVEAOYIGTIKG Aowrta Idieg

Ospatiko NOTIKG, e . Kwdovou Tithovg képdn/ ((nmés)  amoBepamikd Metoxés  Tivoro
118.668 86.495 263.146 (24.718) 746 (5.519) - - 438.818
- - - 15.862 - - - 15.862

- - - 19.642 - - - 19.642

- - - - - (4.568) - - (4568)

- - - - - - (6.414) - (6414)

- - - - - - 6.414 - 6.414
118.668 86.495 263.146 10.786 746 (10.087) - - 469.754
- - - (4.590) - - - - (4.590)

- - - 1.979 - - - - 1.979

- - - - - (7.100) - - (7.100)

- - - - (653) - - - (653)

- - - - - - - (10.245)  (10.245)

- - - - - - - 9714 9.714

- - (106.962) - - - - - (106.962)

- - 8.797 - - - - - 8.797
118.668 86.495 164.981 8.175 93 (17.187) - (531)  360.694

2oppovo pe tov EAAnviko vopo, ot etaipeieg vwoypeovvol vo HETAPEPOVY kAT Ay 16TO TO 5% TV ETHGLOV
KaBapdV KEPIDY TOVS GOUPOVA LE TO AOYIoTIKG ToVg BiPAia o€ TakTikd amofepatikd Emg 0Tov T0 amodepaTiKd
oVTO 1600TOL [E TO £Vva TPITO TOV PETOYIKOV Tovg kKeparaiov. To anobepaticd avtd dev pmopel va drovepun0et,
oAAG pumopet va ypnotporonOel yia ™ S10ypopr] GLGCMPEVUEVOY CNLDV.

Eidxa. amoBeuotine

Ta €101Ké 0moBepaTIKG OUPOPOVV KVPIMG 6€ aMOOEUTIKG TOV TPOKDLLTOVY AGY® POPOLOYIKAV OVOUTPOCAUPUOYDV
GTOLYEIV TOV EVEPYNTIKOV KoL TNV KATNYOPLOTOINGT| TOVS GULPMVA LE TIS 1YV0VoES SLOTAEELC.

Apopoloynto. amobeuatiid kot awobeuatind ovortoliormy VOuwv

Ta amofepotikd avtd apopolv ce:

() Képdn mov dev £xouv poporoynbel, cOpupmva e T EKAGTOTE 10X VOV POPOLOYIKO TAaic10. e mepinTon
SLavoUng Tovg, optopéva oo Ta KEPON avTd Ba elvan poporoyntéa pe BAon T0 POPOAOYIKO GUVTEAESTN
ov Ba oyvEL KATA TO ¥POHVO TNG SOVOUNG TOVG GTOVG LETOXOVG 1| LETATPOMNG TOVG GE UETOYNIKO

KEPAAOLO.

B) Képdn 1o omoia £xovv poporoyndei e OPOAOYIKO GUVTELEGTH YOUNAOTEPO OO TOV EKAGTOTE 1GYVOVTOL
GUVTEAEOTH|. X€ TEPIMTMOT SLOVOUNG TOVG OPLoUEVH Ao Ta KEPST awtd Ba elvar poporoyntéa pe Pdon
TO POPOLOYIKO GLVTEAESTY| OV Bt 1GYVEL KATA TO YPOVO TNG SL0VOLTG TOVS GTOVG LETOYOVG 1] LETOTPOTNG
TOVG G€ UETOYIKO KEQAAOLLO.

) AmoBepaticd o, omoio TPOEPYOVTOL GO POPOAOYNUEVO. KEPON Kol OpOPOVV {0100 GUUUETOXN OE
avantuélokods vopove. Avvatal vo dtavepndovv vmd Tig mpodmobicels mov mpoPAénel o exdoToTE

avartuElaKog VOLOG.
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

AmoBeuotino avtiotadbuions kivovvoo

To amofBepotikd ovTioTdfions Kvdbivov ¥pNoUOToLEiTAL Yl TN KoToydpnon kepddv 1 {npidv amd mapdyoyo
PN LOTOOIKOVOLLIKE TTPOTOVTA, TO OTTOiR UTOPOVV VO YOPUKTNPIGTOVV (G TAPAYDYH OVIIGTAOUIONG LEALOVTIK®V
tapelokdv poov (cash flow hedges) kor avayvopilovior ota Aot GUVOAIKA 6000 OTMG TEPTYPAPETAL GTN
Inu.21.

Otav M cvvaAiayn pe v omoio cvoyetiCeton N Tpdén aviiotabuiong emnpedlel ™ KOTACTACT GLVOMK®OV
€1000MUATOV, TOTE TO. OVTIOTOL(O TOGEH UETAPEPOVTOL EMIONG OO T AOuTd GLUVOAIKG £65000 GTN KATAGTAGN
GUVOAIKMV ELGOMUATOV.

Aoiré, arwoOsuatixa)
H xomyopia avt) meptrappdvet:

(a) Avaroyiotikd képon / ((npiég) omd cuvTa&lodoTiKd TPOYPAULOTO KABOPIGUEVAY TAPOYDVY, TTOV TPOEPYOVTOL
o) omd EUMEPIKEG TPOGUPUOYEG (TO OMOTELEGHO TV JOPOPDOV HETAED TMV TPONYOVUEVOV AVOAOYIOTIKOV
TOPASOYADY Kol QVTOV OV TeEMKE Edafay ydpa) kot B) amd oAloyEg OTIS AVAAOYIOTIKESG TOPASOYEC.

(B) Metaforég oty edhoyn a&ia Tov enevdicE®V TOL £YOVV KATNYOPLOTOMOEl MG XPTLOTOOIKOVOLLKA GTotYEln
Swbéoya Tpog mdAnot. Ta mocd aVTA AVOKATATAGGOVTOL GTNV KOTAGTOOT] OMOTEAEGUATMV TOV £TOVG OTAV TO
avtiotoyo mayla TmAnfovv 1 N a&ia Tovg vrootel amopeivon.

1o16¢ ueroyés

O1 101eg PETOYEG SLOKPOATMOVTOL Y10 TO TPOYPUULO TOPOYNS OkompudTmv Tpoaipeons petoymv. Katd to 2017,
ayopdotnkov 1.284.656 petoyég pe ovvolikd kdéotog €10,2 ekot., evd 1.214.494 amd avtéc d6Omkav oe
VIOAAIAOVG, Ol 0moiot EEACKN OV TOL SIKOLDULATO TOL EYOV GTNV KATOYN TOLG. Ot HETOYES TOL €KSIdOVTOL GTOVG
GUULUETEYOVTES TOVL TTPOYPAULULATOC, avayveopilovton pe ) pébodo FIFO (first-in first-out) (Enp. 13).

15. IpopunBevTéc Ko AOWTES VITOYPEMOCELS

31 Aekepppiov 2017 31 Aekepppiov 2016

[popnBevtég 1.417.731 1.579.039
Agdovdevpéva £Eoda 84.535 81.590
Aowmég vmoypedoelg 51.761 31.344
Xvvoro 1.554.027 1.691.973

H ypapun “TIpounfevtéc” anoteleiton amd mosh mAnpmtéa 1 dedovievpéva ta omoia apopovv apyd meTpélaro,
TETPELALOELON TPOIOVTO KOl VAN PEGIES.

O loyoplaoude “TIpoundevtéc”, otic 31 Aekeufpiov 2017 wor 31 AekepPpiov 2016, mepiappaver mood
opelldpeva amd ayopés apyov metperaiov and to Ipdv, ot onoieg mpaypatoromOniay peta&d Askepfpiov 2011
kot Maptiov 2012, ota mhaicio tov pokponpdfespov supforaiov pe v NIOC. Iapd tig cvveyeic mpoomédeteg
¢ Etaipeiog vo omomAnpdoet Tig GUYKEKPLUEVEG VITOYPEDGELS a6 Tov lovovdpio péypt kot tov lovvio 2012 péow
oV d1eBvovg Tpamelikoh GUGTAOTOG, AVTO OEV KATEGTN EPIKTO, AOY® TNG U1 OTOS0YNG TANPOUDV and TO deBVEG
tpomelikd cvomua mpog Ipavikég tpamelec kot kvPepvnrtikég etoupeieg, AOyY® €mPBOANG PNTOV 1| CLOTNPDOV
Sebvav kupdoemv. Metd tig 30 Iovviov 2012, o1 kupdoels g Evponaikng Eveoong katd tov Ipdv katéotnoav
advvatn v tpaypororoinon mAnpopdv tpog ™ NIOC (Amégacn tov Zvppoviiov e Evpomaixng Evoong
267/2012 g 23 Maptiov 2012). H Etaipeia giye evnuepdoet Tov mpounenth g yio ™ oxetikn kabvotépnon n
omoio 0QeLOTAVY OTIC AVOTEP® debVElg KupdOoELS.

211 18 OktwPpiov 2015, 1o ZupPovito e Evponaiking Evoong (EE) aropdoice (Andpaon KEIIITA 2015/1863)
mv apon 1oV meplocdtepmv meplopiopdv ¢ EE amévavit oto Ipdv, Aappdavovtag vadyn v Amd@acn Tov
ZoupPoviiov Acpareiog Hvouévov E6vov (AXAHE) 2231 (2015) ko to [Tapdptnua B g AZAHE 2231 (2015),

2NUELDTEIS ETTL TWV OIKOVOUIKWDYV KOTOTTOTEDY
Xelida (52) amd (72)



EAAHNIKA ITIETPEAAIA A.E.
O1KovOpIKEG KOTUGTAGELS cOUO®VO. pe To. ATIXA
o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

Kabmg emiong Ko v emkvpmaon Tov Atebvoug Opyavicpov Atopkng Evépyetog tov OHE avagopikd pe mv ophn
viomoinon TV cLUPOVNUEVOV LETPOV o oyéon pe To mupnvikd {fmua. X1 16 Iavovapiov 2016 («Hpépa
Egappoyne»), to ZvpuPodio mg EE oamopdoice (amdépacn KEIIIA 2016/37) v epapuoyn g amdpoong
KETIITA 2015/1863 pe 1oxd and v 16m lavovapiov 2016. Tnv b nuépa emnibe emiong pepkn dpon tv
TEPLOPLOTIKAOV HETPOV TTOL giyav Te0el o€ e@appoyn amd Tig HITA oArd kot S1e0vdg. Y7o 1o Tpica Tov aveoTtépm
e€eli&env, otig 22 Tavovapiov 2016 ta EAAnvikd IMetpéhara kot ) NIOC koatén&ov o€ cupemvio-mtiaioto yio v
EMOVEVAPEN TOV EUTOPIKMV TOVG GYECEMV OXETIKE pe TV Tpounfeia opyol, kabmg kat yia ™ devdétnon tov
opeth®@v. H vAomoinon g suppoviog avthg, 0o tpaypoatorondei og TANpn GOUUOPPOGN LE TO 1YHOV EVPOTOIKO
Ko 51e0vég vopobetikd mhaiolo, copumeplapfavopévev Kot TV TEPLOPICUAOY Tov akdun dev Exovv apbel. Baoet
MG O AVM GVUPOVING-TANIG10, TO GYETIKO TOGO TTOL €ival TANPMOTED PETE amd 12 punveg LETOPEPETOL OO TOVG
BpayvmpdBecovg 6Tovg LakpoTpOBeSLOVG TPOUNOEVTEG Kot AOTEG LTTOYPEDGELS (ZNW. 20).

Omnote Bempndei cuppépov yio v Etarpeio , oA Kot yioo v enitevén euvoikotepmv Opmv cuvaliaymv, (1.
KOADTEP®V TILADV, VYNAITEPOV TICTOTIKOV oplov, HeyoAdTepng meplddov mictmong), mn Etaipeio mopéyet
Eyyomrtucég Emotoréc 1 Evéyyveg ITioTdoELg Yo TNV TANPO LT VITOYXPEDGEWDV TPOG TPOUNOEVTES, YPNOILOTOIDOVTAG
TIG YPOUUES TioTOoNg pe T ovvepyolopeveg Tpdnelec. Xto PabUd TOv 01 VIOYPEMCELG AVTEG £XOVV KOTAGTEL
TMNPOTEEG TPV TNV NUEPOUN VIO IGOAOYIGHOD, OVTES TEPIAAUPAVOVTOL OTO VTTOAOUTO TPOUNOEVTDV.

Ta dedovievpéva £€oda mepthappdvouy kupimg toxkovg, £€oda picbodooiog Kot TpoPAéyelg Un TIHOAOYNUEVDV
€€0dwv. Ta dedovdevpéva E£0da Kol €600 EMOUEVOV ¥PNCEMV, TEPIAAUPAVOVY TNV EKTIUNON YO TO KOGTOG
SIKUOUATOV EKTOUTNG POV J10EE1010V TOL dvBpaka cOpeova pe T oxeTkn vopobesio 1 omoila otig 31
Agxepppiov 2017 avépyetor o€ € 19 ex. (2016: €12 ex.).

O1 Aowég vmoype®cels apopolV ueBodocio, Aoumég Sumdves TPOCHTIKOV Kot S16POPOVS POPOLS Kot TEAT.
16. Aaveropodg

31 Aekepppiov 2017 31 Aekepppiov 2016
Moaxponp60sopog daveropog

Tpamelucog davelopog 188.556 233.000
OpoAoyloxod davelo 721.023 1.227.281
20voro pokpompddeocpmv daveiov 909.579 1.460.281

Bpayvrp60sopog daveiopidg

Bpoyvnpobeopa ddveia 1.660.507 1.105.974
Tpéyov voroimo tpanelikod daVEIGHLOD 44.444 44.444
XYvohro BpayvrpéBeopwv daveimv 1.704.951 1.150.418
20voLro daveimv 2.614.530 2.610.699

H 2&n tov pokpompdOesiion davelson £xel wg akoAov0wg:

31 Aekepppiov 2017 31 Aekepppiov 2016

Metaéd 1 ko 2 etdv 318.944 587.175

Metaéd 2 ko 5 etdv 557.635 817.884

ITove amd 5 ét 33.000 55.222
909.579 1.460.281

Ta mpaypotikd otaduicpéva péco emitoKio v nuepopnvia Tov Isodoyiopov givor ta TopakdTo:
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Tpoamelikog Aavelopog Nomopa 31 Aekepppiov 2017 31 Aekepppiov 2016
BpoyvnpdOeopog

-MetofAntéd Euribor + neplbdpro Evpd 4,84% 5,79%
-MetafAntd Libor + mepifdpio USD - 5,82%
MoaxkporpdBecpog

-MetaPAnto Euribor + mepifmplo Evpo 4,92% 5,49%
-MetafAntéd Libor + neptbmpio USD - -

Ta ddvewn g Etoupeiog eivan e Evpd.

H EMinvikd [Tetpédona A.E. omd kowvov pe Tig Quyatpucég g etanpeieg (Lali o «Oprhogy) dievepyel kevipikd Tig
XPNUOTOSOTIKES OpacTNPLOTNTEG, GuvTovilovtag Kot eAEYXOVTAG TN YPNHOTOSOTNOT Kot TOUEWKN dlayeipion
oAV TeV etarpeudv Tov Ouidov. Xto mAaicto ovtd n Hellenic Petroleum Finance Ple («HPF») 13p00nke tov
Noéuppro tov 2005 oto Hvopévo Bacileio ko eivor 100% Buyorpikn g EAAnvikd [etpéhara ALE., yo va
evepYEl MG 0 KEVTIPIKAS YPNUATOOIKOVOLIKOS popéag Tov Opidov.

Ta davewn ¢ Etapeiog, otig 31 Aegkepfpiov 2017 wor 31 AekepPpiov 2016, ovardovtor avd €idog Kot
nuepopnvia Anéng, otov Tivoako tov akolovbel (o€ € €K.):

31 Aekepppiov 2017 31 Aekepppiov 2016

ANén (€ exat.) (€ exar.)
Kowonpaxtikd oporoylokd dévero €350 exart. IovA. 2018 348 344
Opoloyiaxd daveto €400 exor. Amp. 2018 284 284
Oporoytaxd daveto €200 ekar. Def. 2018 200 199
Oporoytaxd daveto €400 ekar. Mau. 2018 239 72
Advern Evpomraikng Tpdrelag Enevévoemv Tovv. 2022 200 244
Advero HPF €488 exar. Mé 2017 - 170
Advero HPF €317,6 ekar. TobA. 2019 274 318
Advero HPF €367 exar. Oxr. 2021 447 367
Yopupdoeis Syepdv TOTOTIKOV YPOLUDY Adpopeg 623 613
Xdvoro 2.615 2.611

[epartépw mAnpogopieg oyetikés yia 1o Tocd Tav daveiwv g Etarpeiog mov Ba mpénet va amominpmbovv i va
avaypnuatodotnBovv gvtog tov 2018 meptlapfavovtor otn Enu. 3 « Kivévvog Pevotdmmrocy.

Optopéveg amd TG davelakés ovppavies g Etaipeiog meptlappdvouv ypnuatootkovopkong 6povg ot o
onuovtikol tov omolwv elvar 1 dTHPNON CLYKEKPUEVOV OplBHOdEkTOV, ®¢ okolovBwc: “Kabapdg
Aavelopdc/Zoykpioya Képon mpo Gopav, Tokwv kot AtocBécewv”, “Tvykpioya Képdn tpo Dopwv kot Tokwmv
/KaBapoi Tokor” ko “Kabapdg Aavelopdg/Kobopn A&ia 16iov Keporaiov”. H doiknon maparxorovdel tnv
am6doom tov Opilov yio va S106QUAIGEL T CLUUOPPOON LE TOVS OVAOTEP® YPTLLOTOOIKOVOUIKOVS OPOVGE.

INa 115 ypoeig mov éngov 31 Aekepfpiov 2017 ko 31 Aekepfpiov 2016, ot 6pot TV davelmv eEuanpetovviot
TMPWOG.

Ot onuavtikég KIvAoelg katd tn ypnom mov EAnge v 31 Aegkepfpiov 2017 avaépovial TopaKaTm:

Kowonpoxrtiko Advsio €350 ¢k.

H EMimvika [etpélaia A.E. cOvaye Kovompaktikd oporoylokod daveto, tyovg €350 ex. pe v eyydomon tg HPF
Kon pe nuepounvia Anéng tov lovito tov 2018.
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Ouoloyiaro davero €400 ex.

To ZertépuPpio 2015, n Etoupeio mopéteve apyikd v nuepounvio AnéEng tov opoloytokov daveiov vyovg €400
eK. amd tov AeképPpro 2015 otig 30 Tovviov 2016 ko ot cvvéyela and otig 31 OxtwpPpiov 2017, pe dvvatdoTnTa
eméxtaong 6vo emmiéov e€opnvav. Tov Oktdfplo 2017, n EAAnvika Tetpéhoia A E. Tapéteve tnv nuepounvia
Méng tov daveiov yio Tov Atpitio 2018 ko Ppioketar o€ Srodikacio avavEOong Tov.

Ouoloyiaxd davero €200 ex.

AKoLovO®VTOG TN GTPATNYIKT dloyEipLoNng KIVEHVOV, COUP®VO, LLE TNV 0010 6TOY0G EIval 1) aENGT TOV TOGOGTOD
TOV HEGOTPODESUOV KOl LAKPOTPODEGU®Y YPAUUDY THGTMONG G€ GYE0MN UE TIS avTioTolyes Ppoyvnpdbeouec,
EXnvica Ietpéhara AE. chvaye ddvero Hyovg €200 ex. pe v EOvikn Tpdmela tng EALGS0G, dbpketag 3 etdv.
Tov Iavovdpro Tov 2018, Kot [e TNV TPOOTTIKY| TNG OVTIKATAGTOOTS TOL daveiov pe a0 ddvelo ddpkelag 3 eTdv
n EXinvuca Tetpéhona A.E. eméktetve Ty nuepopunvia amominpmung tov daveiov péxpt to @efpovdpio tov 2018.

Kowonpoxtikoé ouoloyraxo daveio €400 ek.

Tov Mdaw 2016, n EAAnvicd [etpélata A.E. ochvaye KOwompakTikd oporoylakd dévelo cuvolkol opiov € 400
K., dtbpkelag 18 unvav ko pe duvatodtnta emmiéov enéktaons 6 unvav. To ddvelo anotereitat omd 2 pépm, Eva
pe deopevpévn extapicvon vyovg €240 ek. kat to de0TEPO VYous €160 ex., ywpig déopevon. Tov Mdawo 2017, 1
EMnvika Tetpéhoa mpoydpnoe omv ektapievon €167 ex. and to deopevpévo pépog tov daveiov. Tov
OxtdPpio 2017, n EAMnvica Tetpéhato A.E. mopéteve v nuepounvia Anéng tov daveiov yio tov Mdio 2018.
To vrdroimo g decpevpévng extapicvong avépyetor katd v 31 AekepuPpiov 2017 o €239 k.

Aavero. Evpwrairne Tpoareloc Exevivoewy

116 26 Maiov 2010, 1 EXnvika Ietpéhaia A.E. covaye 600 doavelokés ouppaoelg cuvoitkod vyovg €400 ex.
(Atevkdivvon A ko B, €200 ex. ékaot) pe v Evponaixn Tpanelo Exevévcewv. O oKkomdg Tov daveiny fTav
VoL YPNUATOS0TAGOVV HEPOG TOL £pyov avaPaduong tov dwiiotnpiov ¢ Elevsivag. Kot ta dvo ddvela £xovv
mepiodo amomAnpoung 12 etav, évapén amominpoung to Aeképpplo tov 2013, evd démovTol omd TapPOHOLOVS
opovg kot Tpovimobéceic. H Atgvkdivvon B BeAtidveton motoAnmtikd amd Ty £yyomon piog epmopikng tpmelog
(Enp. 12), pio mpoktikny mwov eivor cuvnOng ywo davewnkés ovppdoeig g ETE educotepa kotd ™ @don
KATAOKEVNG HeyOrmv épymv. Méypt v 31 Aegkepfpiov 2017, mpoaypoatomotidnkav cLUVOMKES OTOTANPMUES
vyoug €200 ex. (€44 ex. oamominpmbnkav péca oto 2017). H Aavewoxn Aevkoivvon B mepilapfdver
XPNHOTOOIKOVOLLKOVG OpOVG HETAED TV 0TolV Kot dEiKTES KAALYN G TOK®V Kot poyAevons. Kotd m didpkela
tov 2016, o Outhog ohokApwoe e emtuyio T Sadikocio EVOPUOVIONG TOV SOVEWNKADY OpmV UETAED TMV
daveimwv mov Tpoépyovtar and epmopikés Tpaneles kol Tov Evpw-opordywv. To Oefpovdpio 2018 n Etorpeia,
Katomy oxetik@v cvinmoewv pe v EIB, tpomonoince tovg dpovg g Aavewoxnig Atevkdivvong B wote va
EPUOVIGTOVV [LE TOVG dAVELKOVG OPOLGS KOl SEIKTES KAAVYNG TTOV PN CLUOTOLOVVTOL Y10 TO GOVOAO TOV SOVELGHLOV

mece.

Aaveio HPF €488 ck. (Evpw-ouodroyo €500 ek.)

Tov Mdaw tov 2013, 1 HPF e&édwoe tetpactéc Evpm-opdroyo, dyovug €500 ex., pe otabepd etoto emtokio 8%
Kot pe nuepopnvio Aéng tov Mdio tov 2017. Ot opoAoyieg Exovv v eyyomon g EAAnvika Ietpéhaio A.E.
2m ovvéyela n Etaupeia mpoydpnoe ot covayn daveiov pe v HPF, dyoug €488 ek. Tov Okt@pPpro 2016, n
Etaipeia Tpoydpnoe o mpomdinpmpn LEPOVS TOV OG Avm daveiov, VA To VIOAOITO OTOTANPOONKE TOV ATTpilio
Tov 2017.

Adveio HPF €317.6 ck. (Evpa-oudioyo €325 ex.)

Tov TobAo tov 2014, n HPF e&édmoe mevtaetéc Evpm-opdioyo, tyovg €325 ex. pe otabepd €110 EMLTOKIO
5,25% won pe nuepounvia Aéng tov Iodho tov 2019. O oporoyieg Exovv v eyyomon s EAAnvuca [etpérona
A.E., givan e€ayopdoieg kat’ emhoyn Tov ekddt Tov [ovAto Tov 2017 ko givan glonypéveg 6to XpnpHaTioTiplo
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tov Aov&epPovpyov. T cvvéyela 1 Etaupeio mpoydpnoe otn odvayn daveiov pe v HPF, Hyovg €317,6 ex.
L€ GKOTO TN PNULATOSOTNGN TMV ENLYEPTLOTIKAOV TG dpactnprotitev. Evidg tov evveapnivov 2017 ot mAnpopés
7oV daveiov avépyovtal og €44 ex.

Aaveio HPF €367 ck. (Evpw-ouoroyo €450 ex.)

Tov OxtmPpro 2016, n HPF e&édwoe neviaetés evpwopdroyo vyovg €375 ex., pe v gyyomon s EAnvucd
[Metpéhona A.E., pe etqoio toxopepidio 4,875%, tiun éxdoong 99,453% ent g ovopootikig a&iog ko AnéEn tov
Oxktdfpo tTov 2021. Ta €00da amd TNV €KS0OT TOL OUOAOYOL YPNOLUOTOMONKAV Yol TNV OTOTANPOUN
VQIOTAUEVOD  YPNHOTOOIKOVOLLIKOD  YPEOVS, GUUTEPIAAUPAVOLEVIG KOL TNG UEPIKNG OTOTANPOUNG TOL
EVPWOLOAGYOL Vyovg €500 ex. To omoio EAnye To Mdwo tov 2017, péow drdikaciog SNUOGLHG TPOGPOPAS, M
omoio. 0OAOKANPpOONKE TOoV OxtmPpiov 2016, pe oporoyieg ovopootikng o&iag €225 ek. Om®G aVTEG Eyvav
OmOOEKTEG KTA TN d1dpketa TG dtadikaciog. Xtn ovvéxewo 1 Etapeio tpoydpnoe otn cdvayn daveiov pe v
HPF, vyovg €367 gk., T0. 0moio ypnoLUOTOiNGE Y1 Vo, YpNUaTod0oTHGEL LEPOG TOL davelov TG Dyoug €488 k., e
MEn to Mdto 2017 kot TNV gV YEVEL TN XPTLOTOSOTNGCT TOV ETLYELPTLOTIKOV TNG OPAGTIPLOTHTOV.

Tov TovAo 2017, n HPF e&édwoe véeg opoloyieg vyoug 74,5 ekat. Evpd pe okomd va gvomombovv Kot va
amoTEAEGOLV Ll eviaia oelpd e Tig NON LITapyovoes oporoyies g HPF, o1 onoieg Ayovv otic 14 OktwPpiov
2021. ¥t ovvéyewa n Etaipeio avénoe 10 Dyog Tov daveispon .

20UPGoEIC OLUEPDV TIOTWTIKWDV YPOLUDY

H Eraipeia dwomnpel emiong davelokés ypapupés pe aAres tpameles yiow TV KAALYN YEVIK®OV YPNULATOSOTIKOV
avaykov. [Ipdkerron yo Bpayvrpoddecpa ddvea mov €xel cuvayel n Etapeio kot o omoio £xovv tebel og 1090
KO OVOVEDVOVTOL OVOAOYMG LLE TIG AVAYKEG TNG KOTA T SIAPKELD TOV TEAELTAI®OV ETMV.

17. Avafariopevn goporoyio
Ot avoaorlAOUEVEG POPOLOYIKEG OTOUTNOELS KoL VIOYPEDGELS SVUYNPILovTal OTav VITAPYEL EPAPUOGIUO VOUIKO
Swalopo vo cupyneebovy ol TPEYOVCEG (POPOAOYIKEG OTOITNOES £VAVIL TV TPEYOLOADV (POPOAOYIKDOV
VIOYPEMCEDY KoL OTAV 01 OV PAALOLEVOL POPOL EIGOONLLATOG OPOPOVV GTNV 1010 OPOAOYIKT OPYN.

H petaporn g avafordopevng poporoyikng anaitong / (vroypéwong) etvor n e&ng:

31 Aekepppiov 2017 31 Aekepppiov 2016

Yrolowmo apyng £Tovg 38.839 177.639
Amoteléopata xpiong (132.766) (126.164)
Kwnoeig oy kabapr Béon 3.968 (12.636)
Ynolouro Téhovg ypriong (89.959) 38.839
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O avoPoriopevog OPOG AVOQEPETAL OTIG TO KATM KOTYopies:

Evoopotov mayiov kot Aoy Teplovclokdv GTotyeiov
Amotipunon anofepdTov

Tepiparrovioroykn TpdPreyn

Mn mpaypatomomfeiceg GUVOALAYLATIKES SLLPOPESG
TIpoPréyelg TopoxdV TPOcOTLKOD

TIpoPréyeig yia emopaleig meldteg

Topdywya ypnpotookovokd epyaieio og edAoyn a&io
TIp6Preyn amopeinong a&iog KTNONG CLUUETOYDV
Metapepopeveg oporoyikég (NUIES TPOG GLUYNPIGHO
KaBapn damdvn 10K@vV HETAPEPOLUEVT] TPOG CLLYNPIGUO
(vmokepaiaoddTnomn)

Aowég petaforég

Ynrérouro téhovg ypnong

31 Askepppiov 2017

31 Askepppiov 2016

(205.222) (181.995)
11.902 11.230
5.420 3.548
4352 (5.371)
35.915 27.337
11.646 11.362
(3.339) (4.406)
11.791 10.988

) 121.563

37.307 41.966
269 2.617
(89.959) 38.839

To 2014, ot datdéetg tov ap. 49 tov N. 4172/2013 mepl vrokePaAatoddTNONG EPAPUOGTNKAV VIO TPATH POPYL
GULE®VO e TIG 0Tolec, To Oplo £KTTMONG TV TAEOVALOVGAOV dATOVAOV TOK®V, 0pileTol G TPOG GLYKEKPLEVO
m06007TH £l TV Poporoyikod EBITDA g ekdotote etarpeiog (60% to 2014, 50% 1o 2015 ko 40% and to 2016
kot 30% amd to 2017 ko oto €€Ng). H enidpaomn oto mocd g avafarlopevng eoporoyiag e Etopeiog, frav
€37 ex. (omaitnon) otic 31 Aekepfpiov 2017 (31 AekepuPpiov 2016: €42 ex.). To 1066 0vTd PTOPEL VO GLIYTPLOTET

HE LEAAOVTIKG (POPOAOYIKA KEPDT, YWPIG YPOVIKO TEPLOPIGUO.

18. Ynoypedoeic mapoydv mpocomikov Loym £600v and Tnv vanpecia

O mopoaKdTe TvaKoS avaAvel TG To. Tocd mov oyetilovtot e T cuvta&lodoTikes Tapoyés e Etapeiog £xovv

Katoy®pnOel 0TIG OIKOVOUIKEG KOTOGTACELS.

YToype®oels KATAGTAGNS OLKOVOMIKT S O¢ong Yo
2uvta&lodoTikég mapoyEs

Tovoio

XPpEDGELS 6T KATAGTAG GUVOMK®OV ELGOONUATOV:
ZUVTOEI000TIKES TAPOYEG

ovoro

XPEDGELS 6T1 KATAGTAGT AOUTAV GUVOAKAV ELGOONUATOV:

Zuvta&lodoTikég mapoyEs

Xovolro

31 Aekepppiov 2017

31 Askepppiov 2016

104.331 88.521
104.331 88.521
"Etog mov éknée

31 Aekepppiov 2017

31 Aekepppiov 2016

7.349 7.060
7.349 7.060
"Etog mov £éxnEe

31 Aekepppiov 2017

10.002

31 Aekepppiov 2016

6.432

10.002

6.432
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Ta mocd mov £xovv avoyvoplodel 6NV KATAGTAGN OIKOVOUIKNG B€ong £xovv Tpocdiopicbel wg e&ng:

31 Aekepppiov 2017 31 Aekepppiov 2016

TTopovoa a&io ypNUOATOSOTOVUEVOV VTOYPEDCEDY 6.863 5.896
Evloyn a&ia otoyeiov evepyntikon (1.842) (1.296)
"EAAeiupo xpnpotod0TOOUEVOV TPOYPUUPATOV 5.021 4.600
Toapovoa a&io un xpPNULATOSOTOVUEVOV VITOXPEDCEDY 99.310 83.921

104.331 88.521

Yroypémon 61 KaTdoTO6N 01KOVOLIKTG OS0MG

Ta wpoypdppato apopodv cLVTaEl0d0TIKEG TOPOYES TPOG ToVG epyalopévove. To Tocd Tmv Tapoydv e&aptdtol

oo To XpOVO TPOHTNPESIG Kot TIG 0modoyEg Tov kébe epyalopévov.
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H petafoln otig vIoyxpedoels Yio cLVTOEIOS0TIKEG TOPOYES EvoL 1 akOAOLON:

Evloyn adia

Mapovoo Adia oToYElOV
Yroypedoemwv  evepynTikoy Yovoro

Ynro6rouro 1 Iavovapiov 2016 77.709 (209) 77.500
Kootog tpéyovoag amaoydinong 4.031 - 4.031
Xpnuatoowovopikd £€0d0/ (€50dar) 2.642 a1 2.631
Koéaotog narodtepng amacyoinong ko (képom)/ (npieg amd

TOKTOTOWCELG 398 - 398
XOvVoLro YPEDCEMV 6TH UTOTELECPATA 7.071 (11) 7.060
Enavopetpiosig 6Tic ovoroyioTIkES TOPad0yEs:

Amddoon TV GToLEl®V EVEPYNTIKOV, E£0POVIEVOD TOV TOGOD

OV GUUTEPIAQUPAVETOL GTO XPTLATOOIKOVOULKE ££000/(E5000) - (262) (262)

- (Képdn)/Znpieg and petafodr) pnLoTOOIKOVOUK®OY

TaPOdOYDOV 11.706 - 11.706

- (Képon)/Znpieg amd epmelpikéc TpocopoyEg (5.012) - (5.012)
XOVOLO YPEDGEMYV GTO AOLTE GUVOLLKG ELGOONNATA 6.694 (262) 6.432
Katoforéc mapoydv dpeca and v Etopeio/ etopopéc g

Etoupeiog ota otoryeio evepynticon (1.532) (939) (2.471)
KoatofoAég mapoydv amd To oToLyElnn EvepynTIKOD (125) 125 -
Ynolouro 31 Aekepppiov 2016 89.817 (1.296) 88.521
Kéotog 1péyovoas amacydinong 4.806 - 4.806
Xpnuartootkovopikd €080/ (€60da) 2.363 (32) 2.331
Kootog naradtepng amacydAnong kot (képom)/ Inpieg amd

TOKTOTOWGELS 212 - 212
ZOVOAO YPEDCEMV 6TU UTOTELEGHATA 7.381 (32) 7.349
Enavaperpiosig oTig avaroyioTikég Tapadoyéc:

AT6d00M TOV GTOLYEIMV eVEPYNTIKOD, EEAPOVULEVOD TOV TOGOY

oL cvuTePAOUPAVETOL GTO XPNULATOOIKOVOLIKE £E0da/ (5000 - 2 2

- (Képom)/Znpieg amd peTaBorn ypnLATOOKOVOLK®OY

TapadoyOV 5.868 - 5.868

- (Képon)/Znpieg and euneipikéc TpocopLoyEg 4.132 - 4.132
ZOVOAO YPEDGEMV GTA LOUTH GUVOMKG, ELGOONNATA 10.000 2 10.002
Kotaforég mapoydv dpeca amd v Etoupeio/ eiopopés g

Etaupeiog ota otoryeia evepyntikov (935) (606) (1.541)
Koraforés mapoydv and to ototryeio evepyntikon (89) 89 -
Yrodouro 31 Aekepppiov 2017 106.174 (1.843) 104.331
Ot pun mpoe&opAnpLéveg mapoy£g cLVTaEldOTNoNG A YOLV OC AKOAOVOMG:

Metagd ovo
Méyprevég Metall evog  kon mévte Héave amd

Ynorowro 31 Agkepfpiov 2017 £t00g Kot 000 ETOV ETOV névte £ 2vvoro

Zuvta&lod0TIKEG TOPOYES 3.294 1.179 19.116 211.698 235.287
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Ta TePLOVGIUKE GTOYXEIN TOV TPOYPUUUATOV ETEVOVON KAV MG 0KOAOVO®C:

31 Askepppiov 2017 31 Aekepppiov 2016
Mn Mn
Ewnypéva sionypéva Xdvoro % Ewnypéva sionypéva Xdvoro %
Tithot cuppeTox®V 74 - 74 4% 0 - 0 0%
Ouodroya:
- Kpatd opdroya 882 - 882  48% 626 - 626  48%
- Etapwcd opdroyo 558 - 558  30% 386 - 386 30%
Emevdvticd kepdatoio 123 - 123 7% 283 - 283 22%
Tapelokd Stbécia Kot Topetond
1oodvvapa 206 - 206 11% 1 - 1 0
Xivodro 1.843 - 1.843 1.296 - 1.296

O1 KVpleg VAAOYIOTIKEG TOPOdOYEG TTOV XPNCoLOTOONKaY £X0VV G €ENG:

31 Aekepppiov 2017 31 Aekepppiov 2016

TIpog&opinTikod enttoKio 2,00% 2,50%
Melhovtikég avéncelg cbmv 0,50% 0,50%
IIAin0Bwpiopog 0,60% 0,50%

H avdivon evaisOnoiog tng vmoypéwong KaBopiopEVOY TapoydV 6TO TPOSHOTIKO AdY® €£050V and TV VANPEGia
oe 0AAOYES OTIS KUpLes oTafpiopéves mapadoyés elvat 1 akdlovdn:

Eridpaon sty vmoypiwon
Metafoin) Tng  Avénon otnv Mzeiowon otnv

napadog vroypimon vroypimon
[poe&opAnTtikd emtoKio 0,50% -5,95% 5,05%
Melhovtikég avénoelg pcbmv 0,50% 5,05% -

H mopordveo avéivon svoicOnociog Pociletar oe pia petaforr] e mapadoyns datnpodviog OAes T GAAEG
mapadoyés otadepéc. v Tpasn, vdapyel pkpn TOavOTHTA VoL GLUPEL 0VTO, KOBMS 01 PETAPOAES OTIG TOPOUDOYES
pmopet va cuvdcovtan peta&d tovs. Katd tov vroloyiopd g evarcOnoiog e vmoypéwong kabopiouévov
TAPOYDV GTO TPOGOTIKO AOY® ££6O0V OO TNV VINPEGIN GTIS KUPIEG AVAAOYIOTIKEG TOPASOYES, YPNOUOTOONKE
n 3 1€B0d0G TOL YPNGYLOTOLEITOL KATE TOV VTOAOYIGHO TNG VTOYPEMONG ToL avayveopiletor otnv Koatdotaon
Owovopikng Oéomg (tapodoa atio ™G VIoXPEMONS KOBOPIGUEVOV TAPOYDV GTO TPOCHOMIKO UE TN YPNON TNG
avoA0Y1oTIKNG HeBddoV T TpoPefAnpévng motmtikng povadoag (projected unit credit method).

Ot avapEVOUEVES EPYOBOTIKEG EIGPOPES Y10 TNV EMOUEVT] PNON, TPOG TO TPOYPULUUATH KODOPIGUEVOVY TOPOYDV
mpocmmikov ivar €0,6 ex. H péon otabuiopévn ddpketa twv tpoypoppdtov eivor 17 ypdvia.
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19. lIpofréyers Yo Aowéc voypeMoELs Ko ££000

H xivnon tev tpofréyenv yio to 2017 kou o 2016, €xet g e&nc:

Mpopréyerg
1n Iavovapiov 2016 3.000
Xpewoels / (IIiotdoelc) 6to Aoyaplacd anotelesudTov:

- [Tpoobnikeg 3.829
31 Askepfpiov 2016 6.829
Xpenoels / (IIiotdoelg) 610 AoyaplocHd AmOTEAEGUATOV:

- TTpooOiKeC 2.269
IMood mov avaxthOnkav Kotd T YprHon (3.040)
31 Askepppiov 2017 6.058

Ta mood oL GuUTEPIAALPAVOVTOL TNV GUYKEKPUYEVN KOTNYOPio apopohV TPOPAEYELS Y10 VOUIKES VTTODECELS.
20. IpopnBevTég Ko LowEg HOKPOTPOOEGNES VTOYPEDCELS

31 Aekepppiov 2017 31 Aekepppiov 2016

Emyopnynoeig 8.764 9.379
TIpopunBevtéc Ko Aoég VITOYPEDTELG 6.805 237.026
Ynrérorwo Téh0oVG YPHGEDG 15.569 246.405
Ernyopnynoeis

Ot mpokatoforés and 1o EMnvikd Kpdrtog otnv Etoupeion apopodv emyopnynoeis yio Ty ayopd EVoOUATOV
mhrytwv teprovotokdv ototyeimv. H amdoPeon yio 1o 2017 avépyetan og €0,7 ek. (2016: €1,3 k).

TpounBevtés kai A0imég (okpompodeoues VITOYPEDTEIS

Ot mpounBevtég kot AOmEG LaKPOTPODEGEG VITOYPEDOES TTEPIAAUPEVOLY d1dpopo. Aettovpyikd €5odo Kot
Kwvdhvoug mpoepydpeva amd TG emyelpnolokes dpactnpomteg g Etaipeiog. To vmoéAowmo watd v 31
Agxepuppiov 2016 meprropfavet to poxkpompofeco népog Tmv vroypemcewv mpog v NIOC (Enu.15), to omolo
givon undév myv 31 Aekepfpiov 2017.
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EAAHNIKA ITIETPEAAIA A.E.
O1KovOpIKEG KOTUGTAGELS cOUO®VO. pe To. ATIXA
o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

21. Mopayowya ypNUOTOOIKOVOMIKE TPOIOVTO

31 Agkepppiov 2017 31 Aekepppiov 2016
Troyysia Trovygsia
OvopaoTiki Evepyn- Ynoype- OvopooTiki Evepyn- Ynoype-
TYmog wapaydyov ayaddv mocodTNTA TIKOY Do mocoTNTA TIKOY Al At
Bopéha Bapého
MT'000 L. € € MT'000 L. € €
Toppacelg avtoAloyng Ting ayadmv - 1.848 11.514 - - 2.588 15.192 -
- 1.848 11.514 - - 2.588 15.192 -
Xovoro - - 11.514 - - - 15.192 -
31 AekepPpiov 2017 31 Aekepppiov 2016
Xroysia Xroyeio
Evepyn- Ynoype- Evepyn- Ymnoype-
TIKOD aogg TIKOD aoslg
Mn KVKAOQOPODY EVEPYNTIKO
Zoppacelg avtoAloyng TiHnG ayadmv
(commodity swaps) - - - -
Kvkho@opovv evepyntiké
TopPacels avtoAlayng Ting ayadmv
(commodity swaps) 11.514 - 15.192 -
11.514 - 15.192 -
Xovoho e0hoyng abiog Tapay@ymv 11.514 - 15.192 -

Moapdywyo ypMUATOOIKOVOUIKE GTOLXEN YPNOLULOTOLOVVTOL LOVO Y10, GKOTOVS OVTIOTAOGTG KIvEHVOU Kot OYL G
KePOOOKOMIKEG £MeVOVoEIS. OUme, OTav Ta Tapdywya avtd otoryeio dev TAnpovv Tig TpohinoBEcselg TS AoyloTikNng
avTIoTdOong Kivdvev, TOTe TOEIVOLODVTIOL MG «TAPAymYO TPOG TOANCT.

H ovvohikn €bdoyn aio evog Tapary®@yov avTioTadons Kivovo KaTryOPLOTOLEITOL O LI KUKAO(QOPOVV GTOLYEID
EvePYNTIKOD 1 TaNTIKOD 6TOV 1 Muepopnvios AEng Tov givon petayevéotepn tov 12 pnvov, eveo oty avtife
TEPITTWOT KATNYOPLOTOLEITAL WG KVKAOPOPOHV GTOLYELO.

Mopaywyo Yo avTicTAO IO TAPELIKOY PODOV

Katd 10 €rog mov éAnée otig 31 Aekepppiov 2017 petapépbnie oy koatdotoon amotelespdtov {nud eni
cupporaimv, ta omoio. puBuictnkav gvtdg Tov €tovg Vyoug €1.979 petd eopwv (31 AskepPpiov 2016: Inud
€19.642 petd popwv).

Ot vtoAOITEG TPAEEIS OVTIOTAOONG TOUEIONKDY PODV EKTIHATAL OTL EIVOL OTOTEAEGUATIKEG, EVD 1) GUVOAIKN
petafoln oty evhoyn a&la toug avépyetor o Cnuid petd eopwv €4.590 otig 31 Aekepfpiov 2017 (31 Askepppiov
2016: €15.862 képdog petd opwv) Kot £xovv petapepbei ota Amobepatikd avtiotdduong kivdvvoo (Enu. 14).

H péyiotm éxbeon oe motmtkd kivouvo katd Ty nuepounvia Tov 160AoYIopol avépyetatl 6tnv evAoyn agio Twv
GTOLEIMV EVEPYNTIKOD TOV TOPOYDY®OV QVTMV OTMOG OTEKOVILETAL GTIV KOTAGTAGT OIKOVOLKNG BEong.
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22. Avahvoon ££00mv ava gidog (pvon)

"Etog mov éAne

31 Aekepppiov 2017 31 Aekepppiov 2016
TIpdteg VAES KOl OVOADGYLE TOV XPNCILOTOONKOY 6.020.873 4.775.013
Tapoyég oe epyalopévoug 202.704 175.312
AToGPEGELS EVODUATMV TOYlmV TEPLOVCLUKMV GTOLKEI®V 135.688 145.629
ATocBEcELg 0oDUATMV TOYIMV TEPLOVGLOKMY GTOLYEI®V 4.313 5.823
Aowd £€oda 252.747 272.909
XHvoro KOGTOVG TOMOEVTOV, E£60mV droiknong kKt drdbeong 6.616.325 5.374.686

Onwg e&nyeiton ot Inp. 5, xkotd ™ didpkeia Tov £tovg N Etoupeio mpoymdpnoe oe oArhoyég 6NV TApOVGiooT
OPIOUEVAOV CLUVOALAYDV TPOKELEVOD Vo emttevydel 1) kaAbTepn Tapovsioon tovs. H mapamdve adliayn eiye g
OTOTEAEG LA TNV SLPOPOTOINGT TOV GVYKPLTIKAV GTOLEI®Y TOL KOGTOVG TOANOEVTOV KaTd €66,7 gKart..

I'a 10 étog mov €éAn&e 31 AekepPpiov 2017, ota Aownd £€0da mepthapfdvovTorl apolPég TV TAKTIKMOV ELEYKTMV
vyoug €0,02 ek., Tov apPOopoHY GE VINPEGIES TEPAV TOL ELEYYXOV TMOV OIKOVOUIKMOV KOTAGTAGEMV (EE0POVUEV®V

dNAad1 VINPESLDY TAKTIKOV EAEYXOV KAl EKOOGTIG POPOAOYIKOD TIGTOTOUTIKOD).

Ta £é€0da Tpocmmikol Topatifevtol otov mivaka Tov aKoAovlet:

"Etog mov éAnée
31 Aekepppiov 2017 31 Aekepfpiov 2016
MicsBodoaio 141.683 122.471
"E£0d0 KOW®VIKNG AGOAAIONG 33913 30.380
ZovtagodoTikd KOGTOG TPOYPALUATOV 8.876 6.429
Aowéc mapoyég oe epyalonévoug 18.232 16.032
XYvoro 202.704 175.312

O1 Aowég TopOoYEC TEPILOUPAVOVY TOPOYES UTPOPAPUAKEVTIKNG KO AGQOAMGTIKNAG LOPPNG, £E080 LETAPOPAS KO
STpoene.

23.”’E&0d0 gpeuvAV Kol avanTuéng

Ot damdveg Yy T1c dpactnprotnteg €pgvvag kKot avimtuéng ™c Ertopeiog eEodomorovvror xatd v
TPAYLOTOTOINOT] TOVG.
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EAAHNIKA ITIETPEAAIA A.E.
O1KovOpIKEG KOTUGTAGELS cOUO®VO. pe To. ATIXA
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

24. Aowta £6000 / (£€000) kon howtd kEPON / (Enmiéc)

Ta “Aowmd éc0da / (£€0da) kot howd k€pdn / (Enpiég) avarvovtat g akoAovLOmS:

"Etog mov £émnEe
31 Aekepppiov 2017 31 Aexepppiov 2016

"‘Ecoda amd amocBécels entyopnynoemv 725 1.272
Yrnpeoieg mpog tpitovg 4.172 3.442
"Ecoda amd evoikio 1.362 1.329
Avapevopeveg elompatels and as@OAMOTIKES amolnMCELG 1.100 41.000
TUvoMKE howtd AerTovpyika £606a 7.359 47.043
AmocBéoelg e£6dwv pakponpobicumv cupforaimv (6.523) 5.475
Nopikd €€0da KaTOTY amOPacNg AloTnoiog (13.679) -
Aowd éc0da / (€€0da) (3.892) (1.532)
Zuvolkd howd képdn / (Enpisg) (16.735) 50.986
Amopeinon enévivong GE GUVOESEUEVES EMLYEIPTOELG (3.000) (19.905)

(19.735) 31.081

Aot £60d0 / (£€060a) - kaBapd

Zta Aowd £50da / (€€0da) cupmeptAapavovtol eKTOC TV GAA®VY Kot £50da 1 €000 oL dev oyetTifovtan [E Tig
gumopiég ouvorrayés g Etarpeiog (.y. £6060 0o vekpicOmon ypapeimv kot Tapoyn VINPESIOY TPOSHTIKOD
TPOG TG BuyaTpiég etTanpeiec). Lta £60d0 AoPAAGTIKMV anolnuidoemy yio 1o 2016 nepthapfaveton 1066 VYOLS
€41 ex., o¢ anolnuioon yo ™ mapepnddion g Aettovpyiog Tov dtwiotnpiov Erevoivag, eEmtiog mpofAnudtov
7oV apovatdotnKay ot povada Flexicocker o 2012. H anopeimon enevdvoewnv nepilapfivel Acmpo@dc, evd
vy 0 2016 ta mocd agopvv oty Elpedison B.V., kaBd¢ kor v amopeioon aiag emevdboemv oe
YXPTHOTOOIKOVOUIKE oTOtXElD S100EGIL TPOC TAOANGON.

25. Xpnpoatoowkovopka (£€00a) / £6060 — kaBapa

"Etog mov éMnEe
31 Aekepppiov 2017 31 Aekepppiov 2016
"Ecoda amd 1oK00g 12.834 13.541
"E&0da 1oK@V Kt Aouwd ypnotootkovoukd é£o0da (153.105) (189.015)
Xpnpotoowkovouikd (££00a) / £60da - kaBapa (140.271) (175.474)

Emumpocbeta Tov Yp1LoTootKovopiKo) KOGTOVG OV avVOPEPETAL TTO TAVM, Katd to £tog mov €née otig 31
Agxepppiov 2017, oot dyovug €2,4 ek. (2016 : €1,9 ex.) &xovv keparatomomOei, OT®S ovapEPETOL 6T ENL. 6.

26. Képon / (Enpiéc) oo ouvarhaypotikés oraQopig

Ot {nuiég amd cvvaliaypatikég dtapopég Hyovg €8 ex. (2016: €21 gk. k€pdn) mpoépyovtal and TNV OTOTiUNoN
TpomelIKdV AOYaplacU®V oL ekppaovtal o EEvo vopoua (g ent To mheiotov oe Aoddpo HITA).
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o T xpion mov éinée v 31 Agkepfpiov 2017

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

27. ®opog Ervcoonpartog

31 Askepppiov 2017 31 AekepPpiov 2016

Tpéyovco poporoyikn VIToyPE®ON (3.634) (5.737)
Avofairopevog popog (Enu. 17) (132.766) (126.164)
Xovolo (136.400) (131.901)

O Baockds eoporoyikdg cuvteheotng Yo TG Avavopeg Etanpeieg otnv EAAGSa o to 2017 won 1o 2016 avépyetan
og 29%. ZOUpova e TIG 1oX00VGES POPOAOYIKES SLATAEELS, Ol EAey)Ot SlEvepYOLVTOL MG EENG:

"Ereyyor amd Toug OpkmtoVg EAeyktéc — "ExOeon @oporoyuis Zoppuépomong

TNo tig ypnoeig 2011 kot €€\ o1 EAANVIKEG eTOUPEIEG TOL TANPOVY GLYKEKPIUEVD KPLTTipLo, dVuvOvVToL va AdBovv
emoto « ExkBeon ®oporoyikng Zvppdpeocone», 6nmg npoPrémetar and tov Nopo 2238/1994, Apbpo 82, map. 5,
Ot TOVG TOKTIKOVG TOVG OPKMTOVS EAEYKTEG-AOYIOTES, (G TPOG T GLUUOPPWST TOVS UE TG SLTAEEIS TG Kelevng
@oporoyikng vopobesiog. H éxdoon "ExBeong Poporoyikig Zoppopemong vrokadiotd, epocov mAnpohvIol ot
oyetkég mpovimobéaels, Tov heyyo and tn Anuocio Apyn, N omoio Op®G dtotnpel To dStkolmLo LETAYEVEGTEPOL
eLEYYOL YWPIG VO TEPALDVEL TIG POPOLOYIKES TNG VIOYPEDMGELS Yo TV owkeln dtayeprotikn xpnon. H Etaipeia
eMéyxOnke amd tovg opk@Tovg eAeykTéc kau Elafe ‘ExBeon Dopoloyikng Zuppope®ong HE yYVOUN Yopig
emEOAALN, £0¢ Ko ™ xprion 2016.

"Eleyyor amé Tig poporoyukés apyés
H Ertaupeia £xet eheyyBel oporoyikd yio Ti¢ xpnoeis mov EAnéav £mc ko v 31 Aekepppiov 2011.

Onwg e&nyeiton ko ot Enp. 31 ko aveEdptnro omd v mhavoT T SievEPYELNG LEAAOVTIKDV POPOLOYIKDV EAEYYOV
N Aoiknon extipd 6TL 6gv Oo TPoKHYOLV ONUAVTIKEG ETMITPOGHETEC POPOAOYIKES EMPUPVVGELG OO TOV EAEYYO TMV
N EAEYUEVOV QOPOAOYIKMV YPNOEMV, TEPA ONO OVTEC MOV OVOEEPOVTOL Kot cvpmeptlapfdvovial 1N oTig
OIKOVOUIKES KOTAOTAGELS Yl T ¥pnom mov EAnée 31 Aexepuppiov 2017.

O @6pog mov avaroyel ota Aomd cuvolikd £coda glvar:

31 Aekepppiov 2017 31 Aekepppiov 2016
IIpo Mera IIpo Mera
Dopov Dopog Dépov Dopov Dopog Dopov
Tapdymya yio avTiotdOpion Topelokdv podv (3.678) 1.067 (2.611) 50.006  (14.502) 35.504
Avoloyiotikég avénoets (Cnpieg) oe cvvto&lodotikd
ox£010 KABOPIGUEVOV MPEAMUATOG (10.001) 2.901 (7.100) (6.434) 1.866 (4.568)
Aotd 6uVorKG 6000 (13.679) 3.968 9.711) 43.572 (12.636) 30.936
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

Zopewvia @opov mov vIoAoyileTol el TOV AOYIGTIKOD (OPOAOYNTEOL KEPOOLG KoL TOL TPUYLOTIKOD POPOL
€1000MLOTOG TTOV ELQOVICETAL GTA AMOTEAECLLOTOL:

"Etog mov éAnée
31 Aekepppiov 2017 31 Aekepppiov 2016

Képon/(Enmuéc) mpo eépmv 482.391 466.224
Do6pog voroyiopévog e Paon 1oxoVTEG POPOAOYIKOVG

OUVTEAEOTEG (139.893) (135.205)
"Ecoda mov dev vmdKevTaL 6 pOPO ELGOONLOTOG 9.780 11.121
E&oda mov dev ekmimTouV Y10 OPOAOYIKOVG GKOTOVS (7.874) (7.949)
Mertaforég otov avaforlopevo @OPO TPONYOOUEVOV ETOV 1.607 1.411
Aoutég KIvNoElg (20) (1.279)
Dépor (136.400) (131.901)

28. Képon ava petoyn

Ta Pacikd kEpdN avd petoyn vwoAoyilovtat SlopdvTag To Kobupd KEPSOS TOV OVAAOYEL GTOVG HETOYOVG TNG
Etoupilog pe 1o péco otabpiopévo optbpnd petoydv Kotd tn Sdpkelo g TEPLOS0L avapopis, APUIPOVLEVOL TOL
otofuiopévonr pécov O6pov Tov wWinv petoymv (Enu. 14). Ta avanpocoppocpéva k€PN avé petoyn dev
Spépovy GNUAVTIKE 0o o PacIKE KEPON ava LETOYN.

"Etog mov éAn&e
31 Askepppiov 2017 31 Askepppiov 2016
Képon ava peroyn (oe Evpo ava petoyn) 1,13 1,09
KoBapd ké€pdn mov avaroyoldv o€ KOWEG LETOYES
(Ze yadeg Evpd) 345.991 334.323
Mécog apBpdg KovdV LETOYMV 305.559.147 305.635.185
29. Mepiopata

H T'evuc) Zovélevon otig 23 Tovviov 2017 gvékpive v giomynon tov Awokntikod XZvpfovAiiov yio dwovoun
pepiopatog ypriong 2016, vyovug €0,20 avd petoyn omd poporoyndévia amobepaticd Tponyovpévav etmv. To
1066 VYous €61.127 extopievdnke otig 10 Tovdiov 2017.

To Atowntkd Zvppovio g Etapeiog ot ovvedpiaon tov otig 9 Noegpfpiov 2017, amopdoioe t dtovoun
mpopepiopatog ypriong 2017, mocov €0,15 avd petoyn (e€apovpéveov Tov 1imv LETOXOV TOv arokTHONKoY ond
v Etaipio mpog d140e6m 6TOVG GUUUETEXOVTEG GTO TPOYPOLLLO TOPOYXNS StKOlwpdTOV Tpoaipeons — Enu. 13).
To ovvoAkd Tpopépiopa avépyetal o €45.835.

To mocd tov Tpopepiopatog yio T xpnon 2017 kot Tov TeAKoD pepiopatog g xpnong 2016 (cuvoAlkol Hyyovg
€106.962 ex.) cvuneprropfavetor 6T TAPOVGES OLKOVOUIKES KOTOGTACELG.

H mpétaon mpog ™ Fevikn Zuvédevon yio tedcd pépiopa €0,25 avé petoyn (eapovpévav tav 1inv Letoydv
mov amoktOnKav and v Etopio 7pog 610001 GTOVG GUUUETEXOVTEG GTO TPOYPOLUN TOPOYNG SIKAUOUATOV
mpoaipeong — Enu. 13) eykpifnke omd to Sowkntikd cvpfovio otig 22 Defpovapiov 2018. To mocd Tov
pepiopoarog avépyetar o €76.404 ko dev ovumepthopfavetor oTiG TOPOHOES OIKOVOUKES KATACTAGELS KOODS
dev €xet eykpOel amo ) [evik) uvédevon Tov LeTdyV.
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

To AotrknTikd ZopPovAto dev evEKPIVE KOO 0AANYT OTIV TOMTIKN pepiopdtav TG Etaipeiog 6to chvord g
kot Oo emavoEloroynoet v TAnpopun enmpdodetov pepiopatog, Koy LePIGUATOG, 1| TPOUEPIGLOTOS EVTOG
Tov 2018.

30. Tapelokég poés amd AELTOVPYIKES OPACTNPLOTNTES

"Etog mov éAn&e
Inu. 31 AekepPpiov 2017 31 AekepPpiov 2016

Képon mpo pépav 482.391 466.224
Ipocappoyég yo:
AT0GPECES EVODOUATOV TAYIMV KOl QUAMV TEPLOVGLOKOV
ototyeiwv 6,7 140.001 151.452
AmocPécels enyopnynoe®v Toyiov EVEPYNTIKOD (725) (1.272)
Xpnpozooucovopukd ££0da. / (é60da) - kKabapd 25 140.271 175.474
[poPréyelg Ko SL0QOPES AMOTUNCEDV 43.259 55.413
Znég amd exmoinon moyiov 280 71
Svvorhoyportikég (npieg / (képdn) 26 8.483 (21.462)
"Ecoda amod pepiopoto (33.724) (38.348)

780.236 787.552

Meraporés Keparaiov kivnong

AvENoN omobepdtov (117.608) (272.911)
Meiwon / (AdEnon) arorthcenv 57.287 (83.302)
Meimon vroypedcewv (412.132) (826.694)

(472.453) (1.182.907)
KaOapéc taperoxéc poég amd Aertovpyikés dpactnproTnTeg 307.783 (395.355)

31. Evogyopeves vmoypeMOELS KOl VOMIKEG VTOOEGELS

H Etoupeio €xel evdeyOpeveg vmoypemoels o€ oxEon Ue TPOmECIKES Ko AOWES €yyunoels Kot dAla Bépata mov
TPOKVATOVV GTO TANIGIO, TOV EUTOPIKDY TNG CUVOALOYDV:

Emysipnuotikda 0épotoa

(o) Exxpeueic vmobéoeic

H Etapeio epmiéketon og d1popes vopkéEg vtofEcelg Kot £yl SIPOPES VITOYPEMCELG GE EKKPEUOTITA GYETIKEG
He TS ovviBelg dpacTnproTnTéG TNG. Me Bdion Tig drabéoipec péypt onpepa TAnpopopies,  droiknon motedel OTL
N ékPoomn tov vrobécemv avtdv dev Ba £yl onuovtikny emidpoaon oto amoteléopata g Etapeiog | ot
XPNHOTOOIKOVOLIKY TG Béom Tépav avT®dVv mov NON Teprapfavovial otic TPoPAEYELS Yo VOLIKES VITOBETELG
Enu. 19).

®) Eyyonuikéc emororés

H Etoupeia éxel exdmoet emotorés Stofefaidoemv Kol £YyyuMTIKEG EMOTOAEG TPOG TPAmECES Y1 SAVELD TOL AVTEG
€yovv yopnynoel oe Buyoarpikég kol ocvvdedepéveg etaipeieg, 0 aveEOQANTO VITOAOWo TV omoiwv TV 31
Agxepppiov 2017 avepyodtav 610 166moco tv €1.016 (31 Aekepppiov 2016: €1.210).

Dopoloyikd Kot TEAMVEIOKA OEnoTa

To @oporoyikd TAaiclo Kot 01 POPorOYIKES TpakTIKES oV EAAGSQ, o1 omoieg kabopilovv tn poporoyikn Baon,
evdéyetar va 0dNynoovv o€ gyyevelg afefartdtnteg, Aoym TG TOAVTAOKOTNTAS TOVS, KAOMDS KOl TOL YEYOVOTOG OTL
VIOKEWVTOL G€ LETAPOAEG KO EVOALAKTIKES EPUNVEIES OO TIC APUASIES OPYES OE SLUPOPETIKES YPOVIKES OTIYUEG
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OAAG Kot PLETAED SLOPOPETIKAOV ETALPELDV. LG EK TOVTOV, EVIEYETAL VO VTTAPEOVY KOTNYOPIESG SUTAVAV 1] XEPIGUDV
Swpopov {ntudtov, yo 116 onoleg pia etarpeio propel va a&orloynBel oe dapopetikn Phon and ekeivn Tov
EQAPUOCTNKE KATA TN OLAPKELN TPOETOIUACIOG TG POPOAOYIKNG SNAWONG M| TNG GUVTAENG TOV OIKOVOUIKOV
Kataotdoswv. Mg Bdon v epmelpia Tov TapeABOVTOG, o1 EAEYYOL OO TIG POPOAOYIKES apyEG SlEVEPYOVVTOL KUTA
pHéGo 6po 5-7 ypovia petd v vrofoin tng oporoyikng dMMiwong. Emmhéov, otig mepumtdoelg 6mov €vag
QOPOAOYIKOG EAEYYOGC 00MYEL GE OLOPOPETIKN EKTIUNGON GO OLTH TNG ETALPELNG Kot 1) eToupeia, Letd omd eEétaon
d¢ ovupwvel pe v extiunon tov eréyyov, n Swdikaoio eniivong tov nmpatog akolovBel cuvhiBwg ™
SkaoTiKn 080, dwadikacio 1 onoia meplapPdvel SiGPopes PACELG Kot EVOEXETAL VO, SIAPKEGEL APKETA YPOVIQ
TPOKELUEVOD VO, KATAANEEL GE OPIGTIKT KOt AUETAKANTN amdpact). Mia etarpeio dOvatar va eLTAOKEL GE aVTH TN
dwkootikn Sadkacio edv Kot gpdcov katafdrel mpokataforikd to 50% TOV GUVOAKOD @OPOV Kol TOV
XPNHOTIK®OV TPOGTIH®Y TOL £X0VV EKTIUNOEL 0d TO POPOAOYIKO EAEYYO.

Oha ta avetépm 0dNYOLV G€ £yYEVEIG SUGKOMEG OVALPOPLKE LLE TOV VTOAOYIGUO KOl T1 AOYIOTIKT OVTILETOTION
TOV QOPOLOYIKDV VITOYPEDCEMV. G AmOTELEGHA, 1) O101KNON GTOYXEVEL GTOV KABOPIopd TG TOAMTIKNG TG Pdoet
€101KNG vopobesiag dtaféoung Kot T GTIYU TG AOYIGTIKNG OVIHETOTIONG U0 CUVOALAYNG, HES® ANYNG
€EEOIKEVIEVOV VOUIKODV KoL POPOAOYIKMV GUUBOVAMV GE LELOVMOUEVES TEPIMTMOGELS, KAOMG Kot aEl0To1HVTaG
Vv eumelpio. and OmTOPACGEI TPONYOVLUEVOV QOPOAOYIKAOV EAEYXWOV, CUUTEPIAAUPAVOUEVOV TOV GYETIKMV
SKaoTIKAOV omopdoewv. Avt 1 dwdwkacio Oo mpéner va eacpaiilel OTL Ol OKOVOUIKEG KOTOGTACELG
OVTAVOKAOUV OAEG TIG OTUOVTIKEG POPOLOYIKES Kol TEAMVELNKES VITOYPEDGELS, OGO TO SUVOTOV aKPPBECTEPA KO
mpéoTepa.

(o) Avédeyktes ypnoeis — Emioikes popoloyikés vmobéoeis

Onwg eényeitan kot ot Enp. 27 £xovv 0AoKANPpwOEl TaKTIKOT OPOAOYIKOT EAEYYOL MG Kot TN YpNoT Tov EAnEe
31 Aexepppiov 2011. O1 Ex0Béoeig @oporoyicod EAéyyov yia tig ypnoeig mov éAnéav otig 31 Aekeufpiov 2010
kot 31 Agkepfpiov 2011, erjebnoav tov AgképuPpilo tov 2017 Kot VEOKEWTOL GE VOUIKT OpUQIofiTnon and mv
Etopela. Xvvortikd, ot ekbéoeis a&idvovv mpdcobetovg popovs Dyovg €22,5 ek. kou mpootipa €23,5 k. yo
KOVOVALO TTOV APOPOHY GE TEAOG YOPTOGTN OV, SIAPOPEG UM EKTTTOUEVES SATAVES KOl AAAES TPOGAPUOYEG POPOL
gloodnpatog. H etanpeio, apov perétnoe tig ekBEcEIG TV QOPOLOYIKMV EAEYXWOV, ApEIGPNTEL TOVG EMPANOEVTEG
emmpdebeTovg POpoLg Kot TpdoTipe. (ot omoiot vrepPaivovv T TOGE TOL €xovv NN GLUTEPIANEOEl oTIg
KOVOVIKEG (POPOAOYIKEG ONADGELG TNG ETULPELNG) KOl EYXEL TPOYMPNCEL G OAES TIC TPOPAETOUEVEG OO TIG GYETIKEG
SwthEels evépyeteg Kot EvOka LEGH TPOCPUYNG KOTH QVTAV TV TOGMV.

Mapd To yeyovdg 6t ) Etoupeio aperofntel v emPoin tpodchetmv popwv, eviodtolg vtoyxpeodtol vo KataPdiet
70 50% TOV KATAAOYIGUEVOV TOCHV (QOPOV Kol TPOCTIL®OV) amd TOVG TO TAV® (QOPOAOYIKOVG EAEYYOVG
TPOKEUEVOL va EYEL TO dikaimpo vo TpoPel og Epeor). H KoTafoAn Tov amaitodpevev Tocmv Tpoypatonoinke
tov lavovdpio tov 2018, evidg Tewv TpoPrendpevov Tpobesidy.

Oocov apopd ta Tpdctipa, N £kbeon a&idvel Tocd ico pe to 120% tov apytkod eopov, avti Tov TPOPAETOUEVOL
50%. To mocd avtd appiopnrteiton eniong vopukd amd v Etarpeio.

Enti Tov mapoévroc, Bpioketon og eEEMEN poporoyikdg Eheyyog Yia TN yprion mov £Anée otig 31 AgkeuPpiov 2012.

H Awiknon motevet 6Tt dev Bo mPpoKuWYOLV OMUOVTIKES POPOLOYIKES emPapuvoelg lte and pPeAlovTKOUG
QOPOAOYIKOUG EAEYYOVG, €ite amd TV €kPacn Tev emidikmv VTobEécemV TEPOV QVTOV TOV AVOPEPOVTOL KOl
GUUTEPIAQULPBAVOVTOL IO GTIS OIKOVOIKES KATAOTAGELG TG XpNong mov éanée 31 Aekepfpiov 2017.

H Etoupeia €xet avayvopicel onolecdnmote Tpokatafores OXETIKES e POPOVG Kol TPOGTILO, TOV APOPOVV GE
TOAOLOTEPEG OLOPOPES LLE TIG POPOAOYIKEG UPYES, OTIS Aowmég amautnoels (Enp. 11), oto Pabuod extyid 6Tt To TOGA
ovtd Oa glov ITEMK®OG aVOKTAGLLLOL.

ENUELDVETOL OTL COUPOVA LE TIC OXETIKES dtaTdEetg, Yo Tig ypnoelg 2011 éwg ko tn ypnon mov éAnée v 31
Agxepppiov 2016, n Etopeie, éhoPe amd tovg TOKTIKOUG OpK®TOVG eleyktés ExOécelg Doporoyikng
SZoppOpeoNG, LE YVOUN Xopic EMpUAAEN, 0Tmg TpoPAénetal omd To N.2238/1994, dpb. 82, map. 5.
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) Koazaloyiotikés mpateis telwveiwv

Evtog tov 2008, mapenedncav and 1o Telwvelo kKatadoylotikés Tpaiels cuvorikoh Hyovg Tepinov €40 ex. Yo
QepOLEVO TEAMVELOKE «EAMEILLATO) TOV POporoYIKOV amodnkdv ¢ Etaipeiog yio cvykexpiéves meptddovg
peta&d tov etav 2001 — 2005. H Etaipeio 1pocépuye KoTd TV GXETIKOV TPAEEMY EVOTIOV TOV AOIKNTIKOD
[pwrtodikeiov kon 1 Aroiknon Bempet 6t 1 VOB B Exer BeTikn KATAANEN HETA TV AKPOAUOTIKY] SLAdKAGLAL.

AveEaptnta amd TV Katdbeon Tev Tapamdve Tpoceuy®v, o Telwvelo Tpoymdpnoe og Topoakpdtnon tocov €54
eK. (ovvolo kataroyloBéviov mooov mAéov mpocovénoewv) Pefaiwpévov emotpoedv OITA (Znw. 11). H
Etopela xatébece d0V0 mpoo@uyéc katd TS Goporoyodoas opyng kot Kotd tov Telwvelov, EvOTOV TV
Avownrikav Ipotodikeiov Adnvav kot Hepowg avtictorya. To [pwrtodikeio Anvov e&édwoe andepoon pe
v omola dwandverl v Etapela, amoppintovtag v ev Adyw mapakpdtnon og pn vouun. H Etopeio extipd
0T Oa pmopel vor aVaKTNGEL T AVOTEP® TOGA.

32. Agopegioeig Kol GOPPATIKES VITOYPEDOELS

(0) Agopenoelg Yo KEQAAALOVYIKES EMEVOVOELS

Ot onuavtikotepeg ouppatikég vroypemcelc e Etaipeiog mv 31 Agkepfpiov 2017 apopovv 6€ SEGUEVGELS Y10,
KEPAAOVYIKEG EMEVOVTELG GLUVOAKOD TocoV € 20 ex. (31 AekepPpiov 2016: €22), to peyoldtepo LEPOG TOL
moc0V0 oyetileTon pe v avapddpon tov dStwietnpiov.

(B) Aeopevoeig Yo Aettovpyikés pobmoeig
H Etoipeia picfover ypapeio kot ktiplo oto miaicto ocvpPdoewv Asttovpykng picbwong. To cvvoro twv

glbyotov peAloviik@v ucbopdtov 610 miaiclo Tov mpoavaeepfiviov cupuBdcemy TapovctdleTol GToV
TOPOKATO TIVOKL:

"Etog mov élnge
31 Askepppiov 2017 31 Aekepppiov 2016
Evt6g tov endpevov €toug 4.871 4.557
Metd 1 étog kot émg 5 €t 10.124 14.523
Metd 5 etmdv - -
14.995 19.080

(v) Evéyyveg mothoeig

H Etoipeio eivon mbBavov vo dexbel aitnpo amd mpoundevtés dote vo Topacyel TPAmeCIKES EVEYYVEG TIGTOGELS,
HE OTOYO VO EMTVYEL ELVOIKOTEPOVG OPOVG GUVOAANYNG KOl TIGTOOMNG. XTI MEPWTTOCES OTOL £XEL MM
Katoyopnbel n VITOXPEMON GTIG OIKOVOUIKEG KOTAOTACELS, Ogv YPEdleTonl TEPUTEP® YVOGTONOINGN TNG
GUYKEKPLULEVNG OEOUEVONG. XTIG TEPUITMOEL OTOV 1) GUVOAAOYY TPUYUOTOTOEITOL UETA TNV MUEPOUNVIN
Iooloyiopov, N Etoupeio dev vmoypeodtol vo S1oKavoviGeL TV EVEYYLO. TOTOOT VIO TNG TEPLOdOV, Gpa. deV
avayvopiletar Kot 1 avtioToyn VToxpEmon.

33. Zvvarrayéc pe ovvoedgpéva pnépn

2TV KOTAGTOCT] GUVOAIKMV E100dNUATOV cuurneptAapupdvovtor £50da, damdves Kot ££0d0., To 0Toio TPOKVTTOVV
oo Tig cuvarAdayég peto&d g Etapeiog kot ovvdedepévav pepav. Tétoteg cuvolroyés mepilappdvouv kopimg
TOAMOELS KOl ayopES ayafdv Kot LINPESIOV 6T0 TAAIGLO TG cuviiBous Aettovpyiog Tng Etanpeiog kot xovv yivet
e Toug oLvHOELS epLTOPLKoVS Opovg mov akorovBel n Etaupeia yia avtictoyeg cuvarlayés pe tpitov.
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"Etog mov éhnée
31 Aekepppiov 2017 31 Aekepppiov 2016

XPpeMOELS 68 GVVOEIENEVES EMLYELPIOELS (TOMGELS)

Etaipeieg opidov 2.522.184 1.954.336
Yuvdedepéves etaipeieg 780.031 759.558
Kowomnpagieg 434 170
XYvvoro 3.302.649 2.714.064
Xpemoelg 0mé ocuvoedenéves emyepioels (K66Tog

TOAM0EvVTOV)

Etoupeiec opidov 56.408 55.792
Yuvdedepéveg etoupeieg 841.513 778.872
Kowonpagieg 10.954 1.966
Xvoro 908.875 836.630

2V KoTUoTOOT OWKOVOWIKNG Béomg cuumeptAapfavovtal VITOAOUTE OV TPOKOTTOVY amd OoyOPEC/TOANCELS

ayofdv Kot vanpESIOV KaTd TN GLuVNON Agttovpyia TG ETYEIPNONG.

31 Askepppiov 2017
Y@6Lorwo TPog GUVOEOENEVES EMYEPNGELS
(ITpopnBevTég KAl LOITES VTTOYPEDGELS)

31 Askepppiov 2016

Etaupeiec opirov 37.726 42.292
Yuvdedepéveg etoupeieg 3.094 34.750
Kowompagieg 1.677 400
Xvvoro 42.497 77.442
Y@6Lorwo amd cuvoedepéveg myEIPoELg

(ITe,hates KoL AOUTEG ATONTIGELS)

Etaipeiec opidov 458.313 462.804
Yuvdedepéveg etatpeieg 34.144 20.938
Kowompagieg 30 3
Xovoro 492.487 483.745

TuvaArlayéc Exovv mpaypatonomdel pe Tig akdAoveg cuvdedepéveg eTapeies:

o) Ouyatpkés eTapeieg Tov Opidov ExAnvicd Metpérata (Enp. 8)

B) Zovdedepéveg Etoupeiec ko kovompa&ieg tov Opilov mov gvomotovvral pe tn péBodo g kabapng 0éong:

Etaipeio Ayoyod Kavoipwv Agpodpopiov Adnvav A.E. (EAKAA)
Anpooia Emyeipnon Aepiov A.E. (AEITA)

Elpedison B.V.

Spata Aviation Fuel Company S.A. (SAFCO)

EAIIE Opdxn A.E.

D.M.E.P. Holdco

H Etoaupeia éxet exdmoet emotorés Stofefaidoemv Kot £yyumTikég EMOTOAEG TPOG TPAmeles Yo SAVELD TOL AVTEG
&youvv yopnynoet oty Elpedison B.V, 10 ave£6pAnto voAomo tov onoiwv tnv 31 AgkepuBpiov 2017 avepydtav

670 166000 TV €88 ekart. (31 Aekepppiov 2016: €100 exar.).
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v) Zovdedepéva PEPM mov TEAOVV VIO Koo EAeyyo pe v Etaipeio Adym g Kovig GUUPIETOXNG TOL ANpHociov
won pe ta omoia 1 Etanpeia €xet onpovtikéc cuvallayés Kot vedrouma:

e  Anudow Emyeipnon Hiektpiopov AE. (AEH)
o  EMmvikég 'Evomieg Avvdpetg

Katd ) xprion mov éange v 31 Aekepfpiov 2017, ot cuvaiioyég kot To VITOAOUTA LE TO TAPATAVE UEPT NTOV
T e€nc:

Hoioceg ayabov kot vmpecudv € 190ek. (2016: €99 ex.),

Ayopég ayabav kot vanpecumv €43 ek. (2016: €50 ex.),

Amnoutioelg €26 ex. (31 Aexepppiov 2016: €8 ex.),

Yroypedoei €5 ek. (31 Aexepppiov 2016: €2 ex.).

8) H Etaipeio drotkeiton omd ta péAn tov Atotkntikod Zoppoviiov (Exteleotucd kot Mn Exteleoticd MéAn tov
Arownticod Zvppoviiov g EAAnvikd Ietpélata A.E.) ko and tovg [evikovg AtevBuvtéc. O apoBég mov
KatafAndnkoav 1 éxovv Aoyiobel Tpog tovg aveotépm aviAbav oe:

"Etog mov éknée
31 Aexepppiov 2017 31 Aexepppiov 2016
ApoPég 4.055 3.515
Topoyég AMoyw €630V and v vINpecio 1.170 874
Anolnumceig Adym Avong coppacng - 523
XYvvoro 5.225 4.912

Ot KaTaANKTIKEG Nepopnvies doknong Kabmg Kot ot ovTIoTOYES TIES EEACKTONG Y10l TO STKALDLLOLTOL TTPOOIPECTG
€Ml PETOYOV TOL SlakpoT®VTOL amd To PEAN Tov Atokntikoy Xvpfoviiov kot tovg ['evikovg Atgvbuviég
OVOAVOVTOL TOPOKATO:

"Etog Hpepopnvia Twn
Hapoyopnong ANEemg e€aoknong Ap. SIKOLONATOV TPOAipESNG
€/MTX 31 Aekepppiov 2017 31 Aekepppiov 2016
2012 2018 4,52 166.948 422.756
Xovoro 166.948 422.756

€) H EMnvikd TTetpéhona A.E. éxer yopnynoet ddvewn o Ouyatpkés g etopeieg (Enu. 9 o 11). Xtig 31
Agxepppiov 2017 to vwoOromo tov daveiwv avtdv avépyetor o €138 ex. (31 Askepfpiov 2016: €153 ex.). Ta
GLVOALKA £6080. TOK®V Y1t To 2017 avABay og €10 gk. (2016: €10 ek.). Ta davela gival KLUAVOUEVOD EMLTOKIOV
Kot To péco emrokio daveropov nrav 6,33% (2016: 6,57%).

H Etoupeia emiong €xer AaPer ddvewn amd Quyotpikés g etapeiec, to aveEO6PANTO LVIOAOWMO TV ONOIWV
avépyetor o€ €754 ex. otig 31 AekepPpiov 2017 (31 AekepPpiov 2016: €888 ek.). Ta ddvela givor KOPLOVOLEVOL
EMTOKIOV KoL TO PEGO EMTOKIO dAVEIGHOV Y1 To 2016 Ntav 6,10% (2016: 8,14%).
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34.T'eyovota peta tmv nuepopnvio Ileoroyiopov
E&ayopd t™g EAnviké Kavowa Opoktéhara ABEE ané tnv EAAnvika Metpéhota A.E.

21ic 31 AgkepPpiov 2017, n peroyn doun tng EAAnvikd Kavowyo Opvktéioio ABEE (EKO) fitav og e&ng:
*  64,41% wWoktmoia g Hellenic Petroleum International S.A.
*  35,59% wwxmoia g EAMnvika Tetpérona A.E.

211g 25 Tavovoapiov 2018 10 AtotknTikd XZvpPfoviio gvékpve TV amdkTnon tov gvamopeivavtog 64,41% tov
petoyav tng Hellenic Petroleum International AG and v EAAnvucé [etpérota A.E. évavtt tiunqpatog €350 ex.,
0PLOTIKOTOLMVTAG £TGL TNV TPOKATABOAT VYous €327 ek. dnmg avoapépetal 6t Inp. 11.
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