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Yroyyeio Emyeipnong

AlotknTIKé Zoppoviro Evotdbiog Tootoopdg — Ilpdedpog AZ. & Aevfovov Zvppovrog (And
17/04/2018)
Avdpéag Zibdpoms — Avardinpotg Atevbivev Zoppfoviog

T'edpyrog AheEdmoviog — MéAog

Beddwpoc—Ayhiéng Bapdog — Méhog

T'edpyrog I'pnyopiov — Mélog

T'edpyrog [Monakwvoetavtivov — Méhog (amd 06/06/2018)
®eddwpog [Mavtardkng — Méhog

Ervpidwv [ovreldg — Mélog

Kovortavtivog [amaylavvomoviog — Mélog

Anpneprog Kovtopdxkag — Méhog

Baoiierog Kovvéing — Mélog

Aovdofikog Kmtoovomoviog — Méhog (Amd 17/04/2018)
Xpnotog Toitokog — Méhog (amd 29/11/2018)

Alha MEM Tov AloiknTikod  [pnydprog Ztepyroving — Atevbivaov Zoppovrog (wg 17/04/2018)
Zoppoviiov kotd m xpion Hovayidmg OeBoipidng — Mélog (€wg 06/06/2018)
Iodvyng Poyoyvids — Mélog (éwg 29/11/2018)

E)eyktéc: EPNXT & 'MTANTK (EAAAY)
Opkotol EAeyxtéc — Aoyiotég AE.
Xewpappag 8B
15125 Mapovot
EAM\Gda

Ot OIKOVOUIKEG KOTOOTACELS OOTEAOVY 0vamdOoTacsto Koppdtt g Ethotag Owovopkng ‘ExBeong n omoia ivort
Swbéoyun oty niextpovikn devbuvon https://www.helpe.gr/, ko 1 onoia mepthappaver v ExBeon EAéyyov tov
AveEaptnrov Eheyxtdv.

Yehida (4) amo (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
o T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l160ec Evpad EKTOS €GV OVOPEPETAL O1OPOPETIKG,)

Koataotaon Owovopknic Oéong

ENEPTHTIKO
éywo Evepyntié

Inp. 31 Aekepppiov 2018 31 Aekepppiov 2017

Evoopoato méyw 6 2.684.237 2.719.172
Avla Teplovciokd ototyeio 7 4.799 7.042
Emevdvoeig e Buyatpucéc, cuvdedepnéveg ENLYEPNOELS Kat KOWorpo&ieg 8 1.032.372 671.622
Enevdvoeig oe cuppetoyticong Tithovg 3 318 1.252
Adveio, Tpokatofolés kat HaKponTpODEsLES OmATCELS 9 8.887 19.686
3.730.613 3.418.774
Kvukho@opovv evepyntikod
Amobépato 10 893.859 963.746
TIehdrteg Kon Lowmég omatTnoEg 11 680.347 989.901
Tapdymya xpnporootkovokd ctotyeio 21 - 11.514
Topewkd Stabéoia, TOpEKA IGOSVVOLN KO SEGHEVIEVEG KOTAOETELG 12 1.071.585 813.251
2.645.791 2.778.412
Yvvoro gvgpyn‘ru{o\') 6.376.404 6.197.186
IATA KED®AAAIA
Metoyikd Keparato 13 1.020.081 1.020.081
Amofepotikd 14 262.263 360.694
Amoteléoporta €1G VEOV 864.333 428.448
XOvoro 18iev kepaiainv 2.146.677 1.809.223
YIIOXPEQXEIZX
Mokpompo0copeg VITOYPEAGELS
Adveio 16 1.657.598 909.579
AvoBoaALOpEVES POPOAOYIKEG VTOYPEDMCELG 17 151.873 89.959
YToypedGES TAPOYDV TPOSOTIKOV AOY® €G30V Ao TNV VANPEGIO 18 132.539 104.331
TIpoPréyerg 19 37.858 6.058
IIpopnBevtég Ko Aoumég VIOYPEDMTELG 20 14.810 15.569
1.994.678 1.125.496
BpayvrpéOcopeg vroypedoeig
TIpopn0gutég Kot Aoumég VIToYPEDTELS 15 1.226.107 1.554.027
Bpoyvmpdbeopa xpnpotootkovokd ctoyyeio 21 16.387 -
Dopog €160 ULOTOG TANPOTEOG 76.322 2.769
Adveio 16 915.350 1.704.951
Mepiopato mAnpmtén 883 720
2.235.049 3.262.467
ZOVOLO VITOYPEDGEMV 4.229.727 4.387.963
6.376.404 6.197.186

ZOVOLO 10i0V KEYUAAIOV KUL VTTOYPEDCEDV

O1 onueoelg oTig 6eAideG 9 Emg 76 AmOTEAOVV AVOTOCTOGTO HEPOG OVTAV TOV OIKOVOUIKMOV KOTOOTAGEMV.

O1 Owovopkés Kataotdoelg g EMAnvika Tletpéhona A.E. vy 1o €rog 2018 eykpifnkav amd 10 Aotkntikd

ZovpPodito otig 28 Pefpovapiov 2019.

Evotdbiog Tootcopog Avdpéog Zipuomg 2Tépavog
[Mamadnuntpiov
[Ipdedpog Atokntikon Avominpotig Atgvbivov AevBuvtig AoYIeTIKNG
ZvpPoviiov & Atevhdvaov 2oppovrog & Tevikdg AtevBuvng
ZopBovrog Owovopk@v Opiiov
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Kataotaon Xvvoiikaov Excoonpatmv

"Etog mov éMnée
Inp. 31 Aekepppiov 2018 31 Aekepppiov 2017

"Ecoda amé cvppaceig pe wehareg 5 8.967.702 7.233.600
Kéotog toinbéviov (8.287.696) (6.475.455)
Mewt6 képdog 680.006 758.145
"E&oda nwAncemv kot Aertovpyiag didbeong 22 (99.248) (59.045)
"E&oda StoknTikng Aettovpyiog 22 (95.795) (81.825)
"E&oda epeuvav kot avamtuéng 23 (875) (119)

Aowrd Aetovpyikd (£€0da) / éc0da Ko Aowd kEpdN / (Enuiée) -

KkaBopd 24 (8.356) (19.735)
Ag1TovpyiKo6 amotéleopna 475.732 597.421
XpNHOTOOKOVOLIKE £6050 25 9.442 12.834
Xpnporootkovopkd ££0da 25 (136.636) (153.105)
Xpnpotootkovopkd (€€0da) / éc0da - kKabapd 25 (127.194) (140.271)
"Ecoda cuppetoydv 29 318.795 33.724
Képdn / (Znuiég) and cuvalhoypatikés Slopopis 26 2.244 (8.483)
Képdn mpo @opav 669.577 482.391
Dodpog e1600MpaTOG 27 (146.187) (136.400)
KaBapa képon yprong 523.390 345.991

Aowrd Xvvoikd Evcodnipara / (Znpisg):
Xroyyeia wov dev Oa Taivoun0ovv peALovTikd 6TV KaTdoToon

OTOTEAEGPATOV:

Avoroyotikég {npiég omd cuvta&lodotikd TpoypapLpaTa

KaOopIGHEVOV TTaPOYDV 14 (10.878) (7.100)

Metaforég amoTiUnong CUUUETOYIK®V TITA®V 14 (675) -
(11.553) (7.100)

Xroygia wov evoéyetan vo TaStvopn0ovv perlovrika oTnv

KOTAGTAGT UTOTEAEGPATOV:

Képdn / (Znuiég) and amotipnon npaéemv aviiotdbiong kivdvuvov 14 (5.006) (4.590)

ATOY0paKTNPIOUOS TPAEEDV AVTIGT. KIVOUVOL HECH TG KATAGTAONG

GUVOMK®V E1G0ONUATOV 14 (14.920) 1.979

Aotd cvvolikd sroodnfpara / (Cnpisg), kaBopd amd poporoyia (31.479) (9.711)

TUYKEVTPOTIKG GUVOMKG, E160dNIOTO NETA 0d POpOVg 491.911 336.280

Képon ava peroyn (og Evpd ava petoyn) 28 1,71 1,13

O1 onueoelg oTig 6eAidEG 9 Emg 76 AmOTEAOVV AVOTOCTOGTO HEPOG VTAV TOV OIKOVOUIKMOV KOTOOTAGEMV.
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Kotaotaon Metaforav Idiov Keparaiov

Ynorouro v 1 Ievovapiov 2017

Avoroylotikég (Npiég and cuvta&lodoTikd TpoypapaTo
K0OoPIGHEVOV TOPOXDY

Ampaypotomointa k€pdn / ((npég) oy amotipnon mpdéewv
avTIeTadpong Kvdvvou

ATOYOpOKTNPIGHOG TPAEEMV AVTIOT. KIVODVOL LEGH TNG
KOTAGTOONG GUVOMKAV EIGOSNUATOV

A0\tG 6VUVOMKE E1G0ON AT

Kabapd képdn étoug

ZUVoMKG £16001MpaTe Y10 TO £T0G
Tapoyés oe cuppeToykodg TitAovg
Ayopd WBiov petoydv

AGBeon Wiwv peToydV 6TO TPOCHOTIKO
Metagopd o€ / omd anobepoticd
Mepiopata

Ynorouro v 31 Askepppiov 2017

Ynorouro v 1 Ievovapiov 2018 (dnpocicvpévo)
Enidpaon oAloyfg AOYIGTIKNAG TOATIKNG

Ynorowro v 1 Iavovapiov 2018

Avaloylotikég {Npiég amd cuvTaglodoTikd TPoypappaTo
KoBOPIGHEVOV TOPOYDV

Metaforés anoTinong GUUUETOYIKOV TITA®V
Ampaypotomointa k€pdn / ((npég) oy amotipnon mpdéewv
avTIeTadpong Kvdvvou

ATOYX0pOKTNPIGHOG TPAEEMV AVTIOT. KIVODVOL LEGH TNG
KOTAGTOONG GUVOMKAV EIGOSNUATOV

Aourd cuvolika ewsodnpara / (Cnpieg)
KoBapa képdn / ({nuieg) érovg
ZuvolKa £160dMpaTa Yo 10 £T0g
[Mopoyég o€ GUUUETOYKOVS TITAOVG
Ayopd Wiov petoydv

AdOgon iV HETOYDV GTO TPOCSHOTIKO
Metagopd o€ TaKTiKO anobepaticd
Mepiopata

Metagopd and amofepatikd

Ynorouro v 31 Askepppiov 2018

Inp.

14

14

14

13
13
13
14
29

14
14

14

14

14
14
14
14
29
14

Metoyko Amoteréopa  Xvvolo Idiwv
KePahowo  AmoBepatikd 70, €1G VEOV Kegpalaiov
1.020.081 469.754 100.315 1.590.150
- (7.100) - (7.100)
- (4.590) - (4.590)
- 1.979 - 1.979
- 9.711) - (9.711)
- - 345.991 345.991
- 9.711) 345.991 336.280
- (653) (9.061) (9.714)
- (10.245) - (10.245)
- 9.714 - 9.714
- 8.797 (8.797) -
- (106.962) - (106.962)
1.020.081 360.694 428.448 1.809.223
1.020.081 360.694 428.448 1.809.223
- 166 (1.124) (958)
1.020.081 360.860 427.324 1.808.265
- (10.878) - (10.878)
- (675) - (675)
- (5.006) - (5.006)
- (14.920) - (14.920)
- (31.479) - (31.479)
- - 523.390 523.390
- (31.479) 523.390 491.911
- 93) (1.121) (1.214)
- (683) - (683)
- 1.214 - 1.214
- 26.170 (26.170) -
- (76.408) (76.408) (152.816)
- (17.318) 17.318 -
1.020.081 262.263 864.333 2.146.677

O1 onuewnoelg otig oerideg 9 £mg 76 amoTELOVV AVOTOCTUGTO HEPOS OVTAV TOV OLKOVOUIKMOV KOTOGTAGEMV.
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Kataotaon Taopsrokov Poov

Tapgrokég poés amd Aertovpyikés dpasTNPLOTNTES

"Etog mov £éMnée
Inp. 31 AekepPpiov 2018 31 AegkepPpiov 2017

Tapelokég poég and AettovpyKés dpacTnploTnTES 30 412.752 307.783
Ewonpoybeic / (Koatapinbeic) eopog eicodnpatog 2.224 (20)
KoBapéc taperakés poés amd rertovpyikés dpaoctnproTnTES 414.976 307.763
Toperokég poig 0md ETEVOVTIKES SPaoTNPLOTTES

Ay0pég EVODUOTOV TOYimV Kot GUADV TEPLOVGLUKMY GTOLYEIDV 6,7 (101.318) (149.930)
Mepiopata eilompaydévra 318.795 33.724
Tokot'Ecoda 25 9.442 12.834
KoBopr| cuppetoxn o adénon kepakaiov cuvded. emyelpicemv (21.054) 1.584
Katoapoin tyuportog e&ayopds dikaopdtov peoyneiog Buyatpiknig 8 (39.000) -
TIdAnon BuyaTpiKOV GE GUVIESEUEVES EMLYELPNOELS 7.000 -
Ko0apéc taperakis poés amd emevdvTikég dpacstnprétTnTeg 173.865 (101.788)
Toperokég poig 0mod YPNRaTOSOTIKES dPUSTNPLOTNTES

Tokot katafinOévteg (131.965) (162.494)
Mepicpato TAnpohévta oe PeTdoVg TG £TALpEiag (148.767) (104.116)
Advel Tpog GUVIESEUEVES ETLYEPTOELG (3.600) -
Meimon otig deopevpéveg katobéoelg 12 144.445 11.873
Ayopd Wiov petoydv 13 (683) (10.245)
E&opoeig daveimv (491.303) (279.775)
Ewonpdgeis and exdobévra / avaingbévta ddveio 440.748 283.606
Ko0apéc taperakés poés amd ypnpuatodoTikic dpactnploTnTeg (191.125) (261.151)
KaBapn avénon / (neimon) ota tapsiaxd dwedioipa kol 16odovapa 397.716 (55.176)
Tapgrokd Srodéoipo Ko 1606Vvapa 6TV apyi TOL £TOVS 12 667.599 731.258
ZUVOALOYLOTIKEG SLPOPES OTOL TAUELOKE SLBET LA KO 1GOdVVaLL 5.063 (8.483)
KoBopr avénon / (neioon) oto topetakd Stobiotpa Kot 160d0vapo 397.716 (55.176)
Taperakd Srobioipa Ko 160dVvapa 6To T£hog TOV £TOVG 12 1.070.378 667.599

O1 onuewnoelg otig oerideg 9 £mg 76 amoTEAOVV AVOTOCTUGTO HEPOS AVTAV TV OLKOVOUIKMOV KOTOGTAGEMV.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

XN HELDOGELS EML TOV OLKOVOULKOV KATUGTAGEMY
1. Tevikéc minpo@opieg

H graupeio EAAnvika Ietpéhona AE. (n «Etaipeion) dpactnpromoteitor otov topéa g evépyelag otnv EAAGSa.
Ot dpaoctnpomteg g Etapeiog meptrappdvovv t S1dAton Kot epmopio TV Tpoidviwv meTpeAaiov, v
TOPAY®YN KOL EUTOPTIN TETPOYN UKDV TPOTOVI®MV KaBMG Kot TNV EPEVLVOL KO TAPAY®YN LOPOYOVAVOPAK®V.

H etoupeia edpever oy EAAGSa, Xewdppog 84 1912° 610 Mapovot. Ot petoyic g etaupeiog eivar e1onypéveg
oto Xpnpatiotipto ABnvav kot 6to Xpnuatiotipto tov Aovdivov, péow GDRs.

Ot Owovopkég Kataotdoelg g EAnvika Ietpéhaio A.E. yuo 0 étog mov éinée otig 31 Aegkeufpiov 2018
gykpinkav amd to Aowmnrtikd Zvpufodio otig 28 PePpovapiov 2019. O Méroyor g Etaupeiag €xovv
SVVOTOTNTO VO TPOTOTOIGOVVY TIG OIKOVOUIKEG KOTOOTAGELS LETA TN OMLLOGIELGT] TOVG,.

2. Tovoyn Znpovtik®v Aoytotik@v [oltikav

Ol oNUOVTIKEG AOYIOTIKEG TOMTIKEG TOL aKOAOLONONKOV KOTA TN cOHVIOEN TV OIKOVOUIKMOV KOTUCTAGEDY
mapatifevror akoAoVOmG. Ot AOYIGTIKEG TOATIKEG EYOVV EPAPLOCTEL [LE CUVETELN GE OAOL T €T €KTOG €0V £XEL
MAwOEL S10POPETIKA.

2.1 IThaioclo KATAPTIONS TOV OLKOVOULIK®DV KUTUCTAGE®V

Ot owcovopikég kataotaoels g EAAnvika Ietpéhona A.E. yio o £10g mov éAnée otig 31 Aekepppiov 2018 Eyovv
Katoptiotel oopupova pe to Atebvi Ipdtuma Xpnpoatoowovoukng Avagpopdg (ATIXA) mov &xovv exdobel and
70 ZvpPodio Aebvav Aoyiotikdv potdmmv (ZAAIT) kot €xovv eykpdei and v Evponaixn ‘Evoon («EE»)
Kot opovctalovy TNV OKOVOUIKY 0€om, To OTOTEAEGHOTO Kol TIG TOMUEWOKEG POEG HE PBAcm v apyn g
ouvexLopevng dpaoctmmprottag. H Aoiknon Bempet 6t1 1 apyn g ovvelopevng dpaoctnptotntog anotelel T
KATAAANAN Pdon mpoeToaciog TG ToPoHGAG OIKOVOUIKNG TANPOPOPTGNC.

Ot 01KOVOHIKESG KATAOTAGELG Exovv cuvtaydel pe fdon v apyn TOV IGTOPIKOD KOGTOVG, EKTOC TOV KATOTEP®:

e XpNUOTOOIKOVOLIKE GTOtXElD — amoTipnon oty vhoyn aia

e Xrtoyelo evepynTikod mov oxetiloviol Le VIOYPEDCELS TAPOYDV TPOCOTKOV AdY® €£600V amd TNV
vINpesio — amotipnon oty ebdoyn aio

o [lepovolokd otoryeion d100€cIu0 TPOG TMOANGN — OMOTIUNGON OTN YOUNAOTEPT TN OVAUESH OTN
Aoylotikn a&ia kot v evAoyn a&io peiov Tuydv £0d0 TOV ATALTOVVTOL Y10 TNV TOANGT

H mpoetoyacic tov owovoukmv kataotdoewv oOuemva pe ta AIIXA, amortel ™ yprnon opiouévov
ONUOVTIKOV AOYIOTIKGOV EKTIUACEDV Kol Topadoy®dv, Kobmg kot v kpion ¢ Aoiknong oyetkd pe m
Sradkaoio EPOPHOYNG TOV AOYIGTIKAV TOMTIKOV. ZNUOVTIKEG TOP0S0YES 0o TN Aloiknon Yo TNV EQAPUOYH TV
Aoylotikdv pefddwv e Etoupeiog avapépovton otn Enp. 4. Ot eKTIUNGELS Kot Ol KPIGELG 6TIS omoies mpoPaivet
n Awiknon oa&oioyoivtar cuveydsg Kot Poaciloviar oe eumelpikd dedopéva Kot GAAOVG TOPAyOVTEGS,
GUUTEPIAAUPOVOUEVOV TV TPOGOOKIDV Y10 LEAALOVTIKE YEYOVOTO TOL BE®@POdVTOL AVOUEVOLEVE VTTO EDAOYEG
ouvOnKea.

2.1.1  Ailayés o€ mpoTLTO KO OIEPUNVEIES

(a) Néa mpoToma, TPOTOTOINGEIS TPOTOTOY Kal SIEPUNVEIES OV EYovy viobeTnOei amé tyv Etoupeio.

Ot AoY10TIKEG apYEG Kot Ol VTOAOYIGHOL BACEL TV 0moimV SLVTAXONKAV Ol OIKOVOMIKEG KOTAGTAGELS, £ivat
GUVETELG [LE QVTES TTOV YPNOLULOTOONKAY Yol Tr oOVTOEN TV ETNCLOV OIKOVOUK®DY KATAGTAGEMY TG XPNONG
mov éwnée 31 Agkeufpiov 2017, Kot £Xovv EQAPLOCTEL P GUVETELN G€ OAES TIG TEPLOSOVG TOV TTAPOLSLALOVTaL,
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EAAHNIKA IIETPEAAIA A.E.
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

MV TOV KATOOL ovopepOlEVOV TPOTOTOGE®MY, Ol omoieg vioBethOnkav oamd v Etopela kotd v 1
Iavovapiov 2018.

H Eraipeia epdppoce v npadt ¢opd 10 AIIXA 15 'Ecoda amd cvuPdoeic pe meldreg ko to AIIXA 9
Xpnuoatootkovoukd péca. H @domn kot 1 enidpacn autdv TV 0AAYOV avoADOVTOL TUPOKAT®, GOUPOVE LE TIG
amontnoels Tov AAIT 8. Adpopeg GALEG TPOTOTOMGELG KOl EPUNVEIES EPAPUOGTNKOV Y10 TPDTN POPA KATH TO
2018 alAG dev elyov ONUAVTIKEG ETTTMOGELS OTLG OIKOVOLIKEG KATAGTACELS Yo To £T0¢ Tov EAnée 31 Aexepppiov
2018.

o AMIXA 9 «Xpnuoaroowovouura péoa. To mpoOTUMO €10GYEL VEES OMOITNOES Yo TNV TOEWVOUNGT Kot
EMUETPNON, OTOUEIMOT KO AOYIGTIKY OVTIOTAO GG,

H Eroipeio vioBémaoe 1o véo tpdtumo v 1 Tavovapiov 2018 ywpic va ovampoGaproceEL T GLUYKPLTIKN
mnpoedpnon. H enintoon amd TiC avampocaproyés mov TPOEKLYAV OO TNV EPAPUOYH TOL VEOL
TPOTHTOL, avoyvopictnKoy anevbeiog ota amoteléopata €1¢ véov v 1 Iavovapiov 2018.

O mapoxdrte mivakog Topovotdlel TIC AvaTPOGUPHOYEG OV Eytvav Yo KABe Eexmpioth P TOL
160A0Y1GH0V. TLYOV KOVOVLALL TO 0Tl OEV EXNPEAGTNKOV OO TIG AAANYEG TTOV EXEPEPE TO VEO TPOTLTO
dev meprhopfdavovior otov mivaka. Ot ovampocaproyEéS avorlvoviol He TEPLOCOTEPN AETTOUEPELN
TOPOKATO.

Enidpaon otV katdotacn oukovopiknig 0¢ong — avénon/ (peimon) — otig 31 Aexepfpiov 2017:

Avampo-

Andonacpo Kardotaong Oucovopkig Ofong cappoyn 31 Aekepfpiov 2017 AIIXA 9 1 Iavovapiov 2018

HETA TNV EMIOpacH

Anpooisouévo 700 AIIXA 9

ENEPIHTIKO
Mn KvKLOQOPOVV EVEPYNTIKO
Xpnuotootkovoutkd otoyyeio dbiotpa Tpog THAnon (o) 1252 (1.252) -
Enevdvoelg 6€ GUETO IKOVG TITAOVG (o) - 1.252 1.252
Kvuklo@opotvv evepyntikod
Tehdteg Kot Aowmég omouthoetg (o) 989.901 (1.277) 988.624
TAIA KE®AAAIA
Amobepoticd (o) 360.694 166 360.860
Amnoteléopora €1G VEOV (a),(B) 428.448  (1.124) 427.324
YIIOXPEQXEIX
Moaxpomp60sopeg VTOYPEOGELS
AvaPorLOpeveS POPOAOYIKEG VTOXPEDGELG B 89.959 (319) 89.640

(0) Ta&wvounon kot empétpnon

2oppova pe to AITXA 9, ta yp1ILOTOOIKOVOLIKE TEPLOVGLOKA GTOLYEIR LETE TV apytkn avayvdpion Oa
EMUETPOVVTAL OTNV E0A0YN a&la LEGM TNG KATACTAONG AMOTEAEGUATMV, GTO OTOGPREGHEVO KOGTOG 1) GTNV
gdhoyn a&lo HEcw TG KATAGTAONG AOTMV GLVOMKAOV glgodnpdtmv. H tagvopnon Paciletoar ota e&ng
dvo KprTipaL: To emyelpnUatikd povtédo mov axoiovfei  Etarpeia yio ) dayelpion tov cuykekpipuévaov
OTOYEIOV KOl TO YOPOKTNPIOTIKG TOV GUUPATIKOV TOUEINKOV TOVS PpodV, dNAadn €4v Ol GYETIKEG
TOUELOKES POEG MOTELOVVTAL LOVO OTO TANPOUEG KEPAAAIOV KOl TOKOVG,.

Ta xp1NLOTOOIKOVOUIKA TEPLOVGLOKE GTOLYELD (ETEVOVTELG GE GUIUETOYKOVG TitAOVG) T omoia | Etoupeio
elye yapoaktnpioer wg Swbéopa tpog tdinon pe Pdoet to AAIL 39, mhéov Ta&vopoivtar g enevovoElg
0€ GUUUETOYIKOVG TiTAoVg Kat Bo emipeTpovvton oty €0Aoyn aéio Tovg HECH TG KATAGTAONG AOTdV
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GUVOAMK®V €1600MUAT®V. Ot HETAPOAEG A0 TNV OTOTIUNON TOV GUUUETOYIKAOV TITA®V TEPIAOUPAVOVTOL
ota “ototyeio mov dev Oa tagvopnBovv pedhoviikd otnv Kotdotaon omotedespdtov”’. To AIIXA 9
EMTPENEL OTIG ETOULPEIES TNV OUETAKANTY EXAOYN VO, ETUETPOVV U0 ELEVOVON GE GUUUETOYIKO TiTAO, O
onotog dev drakpoteital yuo Stompaypdtevon, otny 0Aoyn a&io HECH TOV AOTAOY GUVOAK®YV EGOSWMV.

Q¢ emokdlovBo TG EQapuoyNg TOL VEOL TPoTOTOV, 1| Etanpeio petépepe mosd vyoug € 0,2 ekart. omd ta
OTOTEAEGLATOL E1G VEOV 0T OMOOEUATIKG OTWS POIVETOL GTOV TOPATAVE® TIVOKA.

Ta Tapdywya xpNUATO0IKOVOIKE GTol el 6TO PO TOV JEV £XOVV YOPUKTNPIOTEL MG OTOTEAEGHOTIKA
péoa avtiotdduong kvdvvov, cuveyilovv va emperpovral otnv e0doyn a&io pécw Tng KatdoToomg

OTOTEAECUATOV.

H moArtucn g Etapeiog yio Tig xpnHOTO0IKOVOUIKEG DTOYPEDGCELS TOPOUUEVEL GE LEYGA0 Babud 1 idia pe
ot oL akolovBovvtav Bdcet Tov AAIT 39.

Yvvoyilovrog katd Ty apyikn epappoyn tov AIIXA 9, 1 Etoupeio éxove Tig TapakdTm avampocaployEs:

31 AekepuPpiov 2017 (AAIT 39) Kamyopieg empérpnone Baoet AIIXA 9
Xy evAoyn aia 2y e0Aoyn o&ia
1 Iavovapiov 2018 Héow g HECO TNG KATAGTOONG
UETE TNV EMidpaon KOTAGTAONG 210 0mocPecévo AOTMOY GUVOMKOV
tov ATTXA 9 OTOTEAECUATOV KOGTOC £160dNUATOV

Advelo Kot amontioes
Tlehdrteg kot Aowmég amotioelg 988.624 - 988.624 -
Enevdioelg 6 GUUUETOYIKOVS TITAOVG 1.252 - - 1.252
(B) Amopeimon

H viobémon tov AIIXA 9 odfjynce o€ oAroyn TG AOYIOTIKAG YO TNV OVIIUETOMION TGOV {numv
OTOUEIONG Y10l TOL YPNHATOOIKOVOLIKE TEPIOVGLOKA GTOLXEID KOOMS VTIKATEGTNGE TO XEPIOUO TOL AATT
39 yw avayvdpion Tpoypotorombeicdv v e TV ovayvaplon TOV OVOUEVOLEVOV TIGTMOTIKOV

uov.

Avagopikd pe tovg ‘Tleldrtes’, 1 Etapeio epdppocse v anAomompévn TpocEyyion Tov TPOTHTOV Kot
VIOAOYIOE TIC AVOUEVOUEVEG TIOTOTIKES Cnpieg ko' OAN T didprela Long TV anotoemy. ['a 10 6Komd
avTO YpnooToMmOnKe mivokag pe tov omoio vmoAoyilovior ol OYETIKEG TPOPAEYELS e TPOTO TOL
avTavVoKAG TV gumelpio omd ToperdovTa yeyovota Kabmg Kot TpoPAEYELS TG HEAAOVTIKNG OIKOVOUIKNG
KOTAGTOOTG TV TEAATMV KO TOV OIKOVOHKOD TEPPAALOVTOG.

Mo ta Aowwd YpnUOTOOIKOVOUIKA TEPLOVGLOKA oTolXEld (CVUTEPLAUPAVOLEVOV TOV EVOO-OUIAK®V
davelwv mpog Ouyatpikés etonpeieg) ot avopevopeves mMotOTKEG Cnuég vroroyilovror yio 12punvn
nepiodo. Ot avopevopueves ToTOTIKES (NUES yio T 12unvn mepiodo givar 1 avoA0Yio TOV OVOUEVOUEV®V
TOTOTIKOV (v yuoo 6An ™ ddpkelo {oNG Tov YPNUATOOIKOVOUKOD TEPLOVGLAKOD GTOLXEIOV TTOL
TPOKVATEL OO TMOTOTIKG yeyovoTa TTov gival mhavov va cvopufodv ce didotnuo 12 punveov omd v
NUEPOUNVIOL TOL 1GOAOYIoHOV. Xg KkGOe mepintmon €dv vrapEel GNUOVTIKY a¥ENoT TOL TIGTOTIKOD
KOOVOL oo TNV apyIkY| avayvapion, n tpopreyn Ba Paciotel oTIC avapevOpeVES TIOTOTIKES {NUES Yo
OAN TN d1dpKeln LONG TOL YPNUOTOOIKOVOUIKOD TEPLOVGIOKOD GTOXEIOV.

H Eroupeia Ocwpel mog n un glonpasn anoaticewv yio neplocdtepes and 90 nuépeg cuvioTd moTOTKO
veyovos. Tlapoho oavtd oe ovykekpiuéveg mepimtooelg 1 Etoipeio pmopel vo a&loAoynoet yuo
OLYKEKPLUEVA YPNUATOOIKOVOUIKE GTOotXElD OTL VPIoTUTOL TIGTMTIKO YEYOVOS, OTOV VITAPYEL ECMTEPIKN N
eEmTEPIKN TANPOPOPNGOT OV VIOSEIKVVEL OTL TO. OMOLTOVLEVO TOGA, OV £XOVV OploTeEL Ue Pdorm ™
oxeTIKN oVpPacn, dev givar TBavo va glompaydodv 6to cHVOAD TOVG.
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

H eridpacn g avoampocapoyng GuTe 6TV KaTdotaon otkovopkng 8éong katd v 1 Iavovapiov 2018
nrov peimon €1,0 exat. ota ida kepdiara, peiwon Hyovg €1,3 ekat. 610 Loyoaprooud ‘Tlehdteg kot AOEg
amotoels’ Kot ovENon TV avaPoAlOLEVOV POPOAOYIK®V amatthoewv kKotd € 0,3 exar.

H moMtikr ng Etanpeiog  yia TG xpnHOTOOIKOVOKEG VITOXPEDGELS TaPULLEVEL o€ peydido Babud 1 idio
pe avti Tov akolovBovvray Bdoet tov AAIT 39

2TOV TOPOKAT® TIVoKo mopovotdletat 11 cupeevia g TpdPreyng amopeinons Pacel Tov AAIT 39 pe
v avtictoyn npopfreyn 6nwg vroloyiotnke Pacel Tov ATTXA 9:

Ipopreyn Avopevopevn
anopeiowong faoet . TOTOTU 16, faoet
‘rin A/\nl'g[ 29 Avomposupioyi toﬁlgp)}(lA 9I3
31 Aexepfpiov 2017 1 Iavovapiov 2018
Tlehdreg kot Aowég amoutnoels faoet tov AAIL 39 /
XPNUATOOIKOVOUIKA GTOLYELR TOV HETPDOVTOL GE
anocPeopévo kdotog Pacet tov AITXA 9 117.305 1.277 118.582

(v) Aoyiotikn Avtiotaduong

Kotd v nuepoumvia tg apytkng Qapuoyns, OAES oL VPIOTANEVES OYEGELS avTioTdOong g Etaipeiog
LITOPOVV VO XOPOKTNPIGTOVV MG GUVEXILOHEVES KOL MG EK TOVTOV 1] EPAPOYT TOL VEOV TPOTOLTTOL JEV EYE
OTLOVTIKO OVTIKTUTO GTIS OIKOVOMIKES KataoTdoels. Ot moAttikég g Etanpeiog yio ) dayeipion tov
KWvOOVOU €IvOl EVOPLOVIGUEVES LE TIG OOITNOES TOV VEOL TTPOTVOV KOl 1 AOYIGTIKY avTioTdOuiong
KvdOvev cuveyilel vo epapproletar.

o AIIXA 15 «Ecoda ané Zvufaoeis ue medaresy. To AITXA 15 kabiepmvel Eva povtédo mévte Pnudtov mov
epapuoletor yio 5000 oV TPOKHITOLVY amd po GLUPACN Le Evay TELATN (LE TEPLOPIOUEVEG EEMPETELS),
ave&dpnTo omd To €id0g TS cLVAALAYNG €6000V N TOV KAGS0. To mpdTLTO EPOPUOLETAL EMTAEOV Yin
TV avVOyvOpon Kot ETPETPNON KePODV kol {nMuuadv amd TNV TOANON PN XPTHOTOOIKOVOULK®V
TEPLOVGLOKDV OTOLYEI®V T 07010, SEV GLYKOTOAEYOVTOL GTIC GLVIOELS dPUoTNPIOTNTES TNG ETOUPEING (TT.X.
TOMOES TAYiV 1 AVA®V TEPLOVCLOKAOY GTOXEIWV).

And v 1 lovovapiov 2018, n Etapeio vioBétmoe 10 Kovovplo mpotvmo epapudloviog Tnv
TPOTOTOUUEVT] OVOSPOLIKT TPOGEYYIOT], YWPIG Vo vIdpEel KATOW aVOTPOGUPLOYN GTN GUYKPLTIKY
mAnpoedpnon. To véo mpdtumo dev elye onuavTiK ETIOPOOT GTIS OIKOVOUIKEG KOTOGTACELS KATE TNV
EPAPUOYN TOV, APOL dev VINPEAV ONUAVTIKEG SOPOPES KATA TNV EQOPHOYN TOV VEDV AOYIGTIKMOV
TOMTIKOV. ZVVETNOG 1 EPOPLOYN TOV deV lxe AVTIKTUTO GTO AMOTEAECLATO €1G VEOV 00TE YPEBOTNKAVY
TPOCGOPHOYEG Yo, TN peTdPaon o avtd. TTaporo mov To AITXA 15 dev €160yeL OVGLDOSELS dLPOPES A
TIG TPEYOVOES AoYIoTIKES TOMTIKEG TG Etapeiog, n avtiotoyn Aoylotikn moMTikn StapoppdOnke w¢
aKoA0VOOG:

H Eroupeia avayvopilet £6080 dtov eKmANp@VETAL Lo GLUPOTIKN LITOYPEWDON TPOS TOV EKACTOTE TEAATN
pe v mapadoon ayabov N v mopoyn vanpesiog (Tov tavtileton pe To ¥POvVo TOV 0 EAEYYOG EML TOV
ayafob 1 g vnpeoiag mepvael otov meAd). Edv pio ooppaocn mepilopfaverl mepiocdtepeg and pio
SLUPOTIKES VTTOYPEMTELS, 1 cLVOMKT a&la TS cVpPacng empepileTar OTIG EMPEPOVS VTOYPEDMCELS UE
Baon tic empépovg aéieg mdAnone. To mocd Tov £6660v MoV avayvopiletor ivor T0 TOGO MOV el
empueplotel oV avrtiotoyn ovuPaTikn VITOYPEMGN TOL EKTANPOONKE, pe PAon TO AVTIiTHO TOL
avapévetor vo AdPel n Etaipeio odpgova pe toug 6povg g cvppacng. Tuxdv petopintd avtitipo
TePIAAUPAVETOL 6TO TOGO TOV £6050V OV avayvmpiletal, 6To Pabud mov dev eivan onpoavticd mavo to
0G0 OVTO VO AVTIAOYIOTEL 6TO HEALOV.

To dikoudpoto Yo HEALOVTIKEG EKTTOCELS e Phon Tov OYKo TV Toincewv, agloAoyodvtal and v
Etoupeio, mpokeipévon vo tpoodiopilotel €0V amoteAohV 0VGLMON SIKAIOUATO TO 0TToio 0 TEAGTNS dev Ol
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amokTovoE €4V dgv giye ouvayel T ovykekpiuévn ovuppacn. T'a 6Aa avtd ta dikawdpata 1 Etopeio
a&oloyel v mBovoTNTa EEAGKNGTG TOVG KO GTN GLVEYELX TO LEPOG TOV €GOG0V TO 0010 AVOAOYEL GTO
ovykekpipévo dikaiopa ovayvopiletar 6tav to dikaiopa eite eEaoknOel elte Anéet.

SOUPOVA LE TIG OTOLTAGELS TOL VEOL TpoTOTToL 1 Etoupeio kotédnEe 4Tt o1 LEALOVTIKEG EKTTOGELS ETTL TOV
OYKOL TOV TOANCEOV dnpovpyodv dikaiope Yo to omoio Ba mpémer vo yiveton TpoPAeyn Kot vo
avayvopiletot katd o ¥povo doknong N AéEng tov. H Etaipeio mapéyel 6toug merdteg ekTTOOEIS €Ml TOV
Oykov ToANcemv pe Paon ta Ooplo mov kabopilovrar ot peta&d tovg cvpPdoelg. Oleg avtég ot
EKTTAOOES A0YICovTal EVTOG TOV OIKOVOULKOD £TOVG KO GUVETMDG 1 EPAPLOYN TOL VEOL TPOTHTOL £XEL
UNOEVIKN EMIOPACT GTIG ETNGIEG OIKOVOUIKEG KOTOOTAGELG.

To é6060 and cvpPdoeig pe merdteg COLE®VA LE TNV EUTOPIKN ToALTIKN TG ETaipeiog avaivetat og 600
Katnyopieg ava emyelpnoloKd Topén Kot ové Tumo ayopdg otn Inp. 5. EmmAéov n Etaupeio katénée mog
1 HETAPOPA TOV EAEYYOV TV TPOIOVIMV GTOV TEANTT TPOYLLOTOTOLEITOL GE GUYKEKPIUEVT] XPOVIKT GTLYUT,
otav o meAdng AdPel Ta ayabd, kabmg tote ivar og BEon va AAPel Kot To 0QEAT TOV GLYKEKPIUEVOV
TPOTOVTOV.

o AlIXA 15 (Amocogpnviceig) «Ecoda amo Zvufdoeis ue Ieldteg. Z1OY0G eivar v S1€0KpVIGTOOV 0L
npobécelg tov TAAIT katd v avantuén tov amothceov tov mpotvmov AITXA 15 «Ecoda amd
SouPaoec pe Ieldtegy, OYeTIKO HE TO AOYIOTIKO YEWPIGUO TOV VITOYPEDCEDV 0onddooNG, OmTOL
TPOTMOTOIEITAL 1 SUTOTMGT TNG OPYNG TOV KUELOVOUEVE OVOYVOPIGLLO», TOV EKTYHGEDV TOL YivovTal
oTNV OmOPACT Yl EVTIOAEN N EKTPOCOTO, cupmeptAapfavopévng e agoAdynong kotd ndco pio
etatpeio gtvatl EVIOAENS 1] EKTPOCMOTOS, TOV EQAPLOYDV TNG APYNS TOV KEAEYXOL» KOl TOV AOEIDV KAONDG
Kot TPOcHETES BIEVKPIVIGELS Y10l TN AOYIOTIKN TNG TVELUATIKNG WOIOKTNGI0G Kot TV dikaiopdtoy. Ot
AmOGOENVICES TAPEXOVY TPOGOETEG TPUKTIKEG SLEVKOAVVGELS Yo TiG €Tatpeiec mov epapudlovv to
AITXA 15 TApog avadpopkd 1 emA&yovy vo eQapUdGOoVY TNV TPOTOTOUUEVT] AVOSPOLLKT TPOGEYYIOT).

o AlIXA 2 (Tpomomojoeig) «Talivounon koi emuétpnon mopoxwv mov eloptavior omd v alio v
uetoyvy. Ol TPOTOTOMGELS TAPOVGLALOVV TIC OTOITNOES GYETIKG HE TO AOYIGTIKO YEPIOUO TOV
EMATOCEDMV TOV TPOHTOOEGEDV KOTOYOP®ONG KUl TV TPOoHTOHEGEDY TOV 3¢ GLUVIGTOVV KATOXVP®GON
oV EMPETPNOT TapoydV mov eEaptdvior and v a&io petoydv Kot drokavoviloviol cg peTpntd,
wapoy®v mov eEaptdvior and v aflo PHETOXDOV HE SUVOTOTNTO GUUYNPICUOD TMV VTOYPEDCEMV
TOPOKPOTOVUEVOV POPOV KOl TO AOYIOTIKO YEPIOCUO TOV TPOTOTMOWCEDMV OpmV Kol Tpobmobiécemv
Tapoy®v mov eEaptdvTor amd v a&io peToymv, N omoin S1PopoTolel TNV TAEWVOUNON LOG GUVOAANYNG
amo SloKOvOVIoUO og LETPNTE 6€ GUVOAANYT TOV StoKovVOVILETOL e GUILUETOYKOVG TITAOVG.

o AAIT 40 (Tpomomooeig) «Metopopés oe emevidoeis oe axiviroy. Ot Tpomomomoels devkpwvilouv mote
pla ovtétnta petopépet £va akivito, CLUTEPIAAUPOVOLEVOL OKIVATOV VIO KATAGKELN 1 0510moiNno, o€
N amo6 T1G emevOvoels o€ axivnta. Ot TPOTOTOINGELS AVOPEPOVY OTL LETOPOAN TNG YPNONG EVOS OKIVIITOL
TpoypoTomoleital 0tav To axivnto mAnpol 1) TavEL va TANPoi, TOV OpIoUd TV ETEVOVCEMV GE OKivITO Kot
VILAPYEL COPNG EVOEIEN TG HETOPOANG OVTNG. ATTAT aAAayn oTIg TPoBEGELG TNG O10iknomMg Yo TN YpNon
TOV OKIVTOV, OEV OTOJEKVOEL LETAPOAT GTN XPHON TOV.

o Migpunveio EAAIIXA 22 “Xvvallayéc oe Eévo vopouo kar mpoxarafolés”. H dieppnveia dievkpvilel to
AOYIOTIKO YEPIOUO GUVOAAAYDV TTOL TEPLapPdvovy v giompaén N TAnpoun mtpokotafoing oe Evo
vopopa. H Sepunvelo efetdlel t1c ovvaAlayéc oe EEvo vOpoUa OTOL 1| OIKOVOUIKT) OVTOTNTO
avayvaopiler un gpnuatiKod TEPLOVoLakd GTotXelo 1 Un YPNUATIKY VIOYPEDMGCT TOV TPOKVITOLY OO TNV
glonmpaén M TNpoUN TPOKATAPOANG, TPV OO TNV APYIKT OVAYVOPLOT] TOV GYETIKOD TEPLOVGIUKOD
otoyyelov, €660V 1 €50d0v. H depunveia avapépet 6tL  nuepopunvios GuVEALOYNS, Yo Tov Kabopiopd
™G GUVOAOYUATIKNG tooTiiag, fval n nuepounvia g apyIkng avayvapiong evog Un XPnUOTIKOL
otoyeiov mpokataPfoing M evog avaParlopevov €s6dov. Edv vmdpyovv moAlamAés mAnpopés M
e1ompaEelc Tpokatafordv, 1 OIKOVOUIKT ovToTnTa TPEmet va Kabopicel Tnv nuepopunvia Guvaiiayng yio
Kk@0e pio TAnpou Kot giorpaén TpokaTaBorns.
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o To ZAAII e&édwoe véo kvkAo etnoiwv avafobuicewv twv AIIXA 2014 — 2016, mov givar pio. GLAAOYN
tpomonomoewv Twv ATTXA.

— A4 28 “Erevovoeis ae ovyyeveis emycipnocis koi korvompalies”: O1Tpomomomaets dtevkpwvilouv
OTL M emAOYN TNG eMPETPNONG otV €0Aoyn ofio péo® amotelecpdTmV, piag enévdvuong oe
ovyyevn emyeipnon 1N kKowompa&io mov KATEXETOL OO ovtoOTNTe 1) oMol €ivol opyaviopog
Soyeiplong enevouTIK®V KEQOAAI®OV 1 TOPOLOL0 OIKOVOUIKT OVTOTNTO, dvvaTol va dlevepyeital
XOPLoTa Y1 KEOe emévOuoN oe cLYYEVH Emyeipnon 1 Kowvorpadio, KATE TNV apyIKN OVOyvOPLo.

(B) Ilpotvma mov Exovy ekdolci, aiid Oev Eovy Papuoyy GTHY TapPovca AOYIGTIKI] TEPIOOO Kol OV EXOVV
vioBetnbei vaopitepo

H Ertaupeia dev £xel vioBemoetl kmoto omd ta mopaKdT® TPOTLTN, SIEPUNVEIES 1] TPOTOTOMGELS TO. OO0 EXOVV
exdo0el aAld dev €xovv gpappoyn oty Topovoa Aoyiotikn tepiodo. Emmiéov n Etarpeio a&lohdynce oia ta
TPOTLTTAL KOIL TG SIEPUNVEIES 1] TPOTOTOMGELS TOL £YoVV £kd00ET OALG eV ElYOV EQPAPLOYN GTNV TOPOVGH TEPLOSO
ko katéAnge 6t pe e€aipeon to AIIXA 16, 10 onoio avardeTon ot cuveyela, dev Ba vapEel onuavtiky exidpacn
OTIG OIKOVOUIKES KATAGTAGELS O TNV EQAPLLOYT TOVG.

o AIIXA 16 «MicOwoeigy. To mpdTumo e@oappodletor yio eTHGIEG AOYIOTIKES TEPLOG0VE OV EEKvOhV TNV 1
petd v 1 Iavovapiov 2019. To AIIXA 16 kaBopilel T1g apyéc yo TNV ovayvoplon, ETUETPNON,
TOPOVGIOOT| KO YVOGTONOINGN TV PeOOoey Yo apeotepa To LEPT NG cOULBOOTS, TOL Y1 TOV TEALTN
(«poB») Kot tov Tpoundevt («ekpicBOT»).

To AIIXA 16 avtikafiotd v vndpyovsa AOYIGTIKY] AVILETOTION TV mobmhoewv Bacet tov AAITL 17
MicOaoeg, EAAITXA 4 TIpoodiopiopods Tov cupeoviay tov nepieyovy picbwon, SIC 15 Asttovpykéc
MicOaoeig — Kivitpa kot SIC 27 A&oAdynon cuvaAlay®dv Tov £X0VV T VOMKY Lopen picBwong.

To véo mpoTLTO amartel o1 PeB®TES Vo, avayvepilov TG TEPIEGOTEPES GHDGELS GTIG OIKOVOUIKES TOVG
kataotdoels. Ot cbmtég Ba £xouv €va eviaio AoyoTIKO TAOIGLO Yo OAeG TIG LIGOADCELS, [LE OPIGUEVES
eEapéoec. H Aoylotikn tov expicfotodv mopopével ovolaotikd apetapintn. o cvykekpyéva, to
AIIXA 16 giodyel éva gvioio povtého moapovsioons OAwv Tov HoHdoemv GTOV 1G0A0YICUO TmV
etapeidv. O wobotg Ba wpémel vo. avayvopicel Eva dikaiopo ypong mov Bo avtimpoowredel To
dwkaiopd tov vo yprnowonotel To avtiotoyo mAyo OAAG Kol pio. OYETIKN vmoypféwor mov Oo
QVTITPOCMOTEVEL TNV VILOYPEMGT TOV VL TANPAOVEL TaL oXeTKd picBodpata. To Tpdtumo mapéyet e€apéoetg
v TiG Bpayuypovies probooels kot Tig piobooelc Tayiov youning alac. H Aoyiotikn aviipetdnion tov
obdcE®VY Yo Toug eKGOmTEG TapAUEVEL AVTIGTOLYT LE QLTI TOL TPOVTAPYOVTOG TPOTLTOV dNANDN Ot
ekpicfotég Oa cuveyilovv va ta&vopody TIc LIGHDGEIS TOVS GE YPTUATOOIKOVOLIKES Kol AEITTOVPYIKEG.

H Etopeio avébeoe og opdda £pyov v a&lordynon OAwv Tomv evepydv cupupdcenv picbwong ved to
apiopo Tov anoatioenv Tov AIIXA 16, katd ™ odpkeln Tov mponyovpevov £tovg. To mpdTLTO
OVOUEVETOL VO ETNPEACEL KATO KOPLo AOYO TO AOYIGTIKO YEPIOUO TOV AETOLPYIKOV HoODoEDV TG
Etopeiag. H Etapeion €xer extyumost v emidpaotn G opyIKNG €QPOPUOYAG TOL TPOTLIOV OTIC
OIKOVOUIKES TNG KATAOTAGELS. ZVYKEKPIUEVO, YVOGTONOINGE OAES TIC TANPOPOPIES TTOVL £iTE ElYE GE YVMDON
G €iT€ UMOPOVGE VO, EKTIUNOCEL HE OXETIKN aKpifelo katd 10 ¥povo GVUVTAENG TOVG, OXETIKA LE TNV
emidpaom wov Ba Exer n epapuoyn tov AIIXA 16 0TI 0IKOVOIKES KOTAGTAGEL KOTO TNV OpYIKN TOL
EPAPUOYT, OTOG AVOAVETAL TOPOUKAT®.

H mpaypotikn enidpaon g viobémong tov npotdmov katd v 1 Iavovapiov 2019 umopet va givon
SLPOPETIKT OO TNV OpyIKN eKTiunom, Yo Tovg ££1g Adyoug:

— H Eropelo dev €xet ohokAnpooer v oE0AOYNON Kol TOV €AEYYX0 TOV  KOvoUPLmV
UINYOVOYPOPIKOV GUGTNHATOV TToL Ba ypnoiporomfovy
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— Ot kovohpieg AOYIOTIKEG TOMTIKEG KOl EKTIUNGELG evo€xeTan va oAlaEouy péxpt n Etaipeio va
TOPOVGLACEL TIG OIKOVOUIKES KATAGTAGELS TG TPMOTNG TEPLOO0L TOL TEPAAUPAVEL TNV NUEPOUN Vi
aPYIKNG EPOPLOYNG.

Merafoon oro véo mpotvmo

H Eroipeia 6o epappodoet yro tpdn eopd to AIIXA 16 xatd v 1 Iavovapiov 2019 ypnoionoidvog
TNV TPOTOTMOMMUEVT aVOSPOLIKY Tpocéyylon. Bdoel avtig g mpocéyyiong, m Etapeio o) Oa
avoyvopicel [io vroxpémon v omoia Ba empeTpd oV mapovso afio OTmG TPOKVMTEL OO TNV
poeEHPANOoN TV Hchoudtov Tov aropévouy va TANP®mOoLY pe To eMAAEOV EMTOKIO SUVEIGHOD TOL
{oyve KoTd TNV NUEPA TNG OPYIKNG €QopHoyNg Kot B) Ba avayvopicel éva dikaiopo yprong mayiov
EMUETPOVTOS TO dtKaiwpa avTd o€ éva Tocd 10 onoio Ha tovTan pe TV avticToryn VLoxpEmon Tov o
aVOyVOPLoTEL.

Toy6v enidpacn e epapoyng Tov TpotHmov Oo kKataywmpndel cov TPOGUPUOYN GTO ATOTEAEGLLATO E1C
véov kotd v 1 Tavovapiov 2019, yopic va vdpEel TPOTOTOINGT GTI GLYKPITIKN TANPOPOPNON.

H Etaipeio emmiéov Ba xpnoyomomoet v e&aipeon mov mapéyetor amd T0 TPOTLTO AVAPOPIKHL LE TOV
TPocdlopopd TOV GOMeEDY. AVTO TPOKTIKA oNUAivVEL TG o EPapUocToDV TIg anottioelg Tov ATITXA
16 og 0)eg T1c oupuPdoeig mov NTav o€ 160y Kotd Vv 1 lavovapiov 2019 ko eiyav avayvopiobel g
wobooeig pe Paocer to AAIT 17 won v EAAIIXA 4. EmmAéov 1 Etaupeio o ypnoylomomost Tig
eEAPECEIS TOV TPOTOHTOV AVOPOPIKA HE TG MOOADOES e evamopévovso Slapkelo uKpodTepn tov 12
INMVAV KOTA TV NUEPOUNVIO aPXIKAG EPOPLOYNS TOV TPOTVLTTOV KOl Y10 TIG MGOMGELS Tarylmv YoUnAng
a&loc. Téhog n Etoupeia amopdoioe va epappdcetl eviaio mpoeo@Antikd emitokio o kabe Kotnyopio
obdoewv pe mapopola yapaKTplotikd (0nme cbnoeis e avtictoyn ddpkeia, yio mapopolo Ty
Kol 6€ avTIoTOL(O OIKOVOIKO TEPIPAALOV).

MioOwozic otic omoicc n Eroupeio éxer poro picOwn

H Etapeia 0o avayvopicer koavodplo mdyto Kot VIoyxpe®oels Yo TG AETOVPYIKES MGOMGELS TOL
aQOPOVY TPATHPLE KOVGIH®V, KTiplo ypapeiov, ovtokivnto kot €E0mMAGHO. Metd v opyikn
avayvapion, n Etopeio o) Oa empetpd o dikondpata ypriong mayiov Kot 0o o amosPével pe otabepd
pLoOud kaB’ 6An ™ ddpkela g picbwong ko B) o eTETPd TV OVTIGTOLYN VITOYPEMOT, ALEAVOVTOAG
KOl HELOVOVTAG TO ovOLTO LTOAOTO HE TPOTO MOV VO OVTIKOTOTTPILEL TOV TOKO KOl TIG TANPOUES
webopdtov avtictoryo.

Ipw v gpappoyn tov mpotvmov M Etaipeia avayvopile é€oda Aettovpyikdv poddoemv otadepod
mocoV Kotd T Srpkew g picbwong Kot  avayvopon mayiov ywotav povo oto Badud mov m
TPOYUOTIKY TANPOUT TOL PGODUATOS KO 1] avoryvadpion Tov 6680V ameiyay ypoviKd.

Emmdéov dev Ba yivetar avayvodpion Tpofreyng yio AEITOVPYIKES oODOELS TOV ovapEVETAL Vo Eival
emnuieg oAAG To GYETIKA TOGA Ba TepAapuPdvovtan 6T VITOYPEDTELS and IcOMOGELG.

Me Bdon 11 drbécies TANPOPOPIEG KOl KOTOTLY TNG OAOKANPMONG TV TPOOVAPEPHEVTOV £pYUCIOV
viomoinomg, N Etapeia extipd 611 o avayvopicel emmAéov vmoype®doels ond edmcelg YYovg tepimov
€25 exar., kotd v 1 Iavovapiov 2019 kot ovtioToryo SikaldUOTo ¥PNoNG Tayimv VYous mepitov €25
exat. H extyudpevn avénon oto EBITDA g Etanpeiog avopéverar va givar mepimov €7 exar.

H Ertaupeia dev avapével exidpoon amd Ty EpopHoyn ToV VEOL TPOTOTOL GTHV KOVOTNTA &V pETnong
TOV OpOV TV dAVEIOV TNG.
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o AIIXA 10 (Tpormonoinon) « Evomoiquéves Owovouirkés Karaordoeicy xar AAI 28 « Emevodoeic o Zoyyeveis
emiyeiprioeis kot Kowomnpalies: Tlinon 17 e169opa TePLovoIoK®Y OTOLYEIWV UETOLD EVOS ETEVODTH Kal THG
OVYYEVODS TOV ETAPELNS N THS KOIVOTPOLIoS Tovy. Ol TPOTOTOMGELS OVTILETOTILOVV [0l OVOYVOPLGUEVT|
acvvéneto petald tov anoartoemv Tov AITIXA 10 ko ekeiveg tov AAIT 28, yio TV aVTILETOTION TG
TOAONG N TNG ELGPOPAG TOV TEPIOVCLOKAOV OTOLYEIOV HETAED TOL €MEVOLTH KoL TNG GLYYEVOLS TOL
gtaipeiog N g koworpaiog tov. H kdpo cuvénela Towv tpomonotcemv eivorl 0Tt Eva mANpEG KEPSOG N
N {npda avayvopiletor 6tav n cuvardoyn tepthapfaver P enyeipnon (eite oteydletar o pio Buyatpikn
gite o). 'Eva pepicd képdog 1 1 (nuia avayvopiletor 6tav n cvuvolroyn mepthopfdvel otoryeio
EVEPYNTIKOV OV dEV GLVIGTOVV EMLXEIPNOT, 0KOUN Kot av To. oTowyela avtd oteydlovtan og Buyatpikn.
To Aekéuppro tov 2015 10 TAAIT avéPare en’ adPIGTO TNV NUEPOUNVIO EQOPLLOYNG TNG TPOTOTOINONG
OVTNG, AVOUEVOVTOG TO ATOTEAEGLO TOL £pYOV TOV Yia T HéBodo g kKabopng BEomg. Ot tpomonocelg
dev €yovv axoun viobeBel amd v Evponaixn Evoon.

o AlIXA 9 (Tpormomoinon) «dikaicouoe Ipominpwuns we Apvyukn Amolnyuiowon». H tpomomoinom
epapuoleton yo THo1ESG AOYIOTIKEG TTEPLOSOVS oL Egktvouv v 1| petd v 1 Iavovapiov 2019 eved
emrpéneton vopitepn epappoyn. H tpomonoinon dtevkpivilel 4Tt ta ¥pnUATOOIKOVOKE TEPLOVGLOKA
oToyyeln e KOO TPOTANPOUNG TOV EMTPETOVV 1| AaLToVV amd Eva GVUPAAAOUEVO HEPOG glte va
katapdret gite va AaPet ebAoyn anolnpioon yio v Tpdwpn AMEN ¢ ovpPaong (Vo TV Evvola 6Tt amd
TNV TAELPA TOV KOTOXOL TOV TEPLOVGLOKOV GTOLYElOL gVdEXETOL VL VITdpyEL EMPBApuVoT AOY® TPOWPNG
eE0pAnong) emTpéneton vo emuetpnlovv 610 0mooPécipuo kO66Tog 1 otV gvAoyn ofio pEcw TG
KATAGTOONG OOV GUVOAK®V EIGOINUATMV.

o AAII 28 (Tporormomjoerg) «Moaxpompoleoues Zouuetoyes oe Lvyyeveis Enyeipnoeis ko1 Kowompoliesy.
Ot tpomomoioelg epapudlovrol yio €TMotleg AOYIOTIKES mePLOS0VE mov Eekivodv v N petd v 1
Tavovapiov 2019 eved emrpénetan vopitepn epappoyn. Ot tpomonooelg oxeTilovTol pe To Katd TOG0 1|
empétpnon (kot Kupiowg 1 anopeiwon) ToV LOKPOTPODEGLMOV CUUUETOYDV GE GUYYEVELG EMYEPNOELS KO
Kowomnpatiec, ol omoleg 6TV ovGia, amotehoVV HEPOG TG kabapng ETEVOLONG O GLYYEVN emyelpnon 1
omv kowonpa&io, démovror amd to AIIXIT 9, AAIT 28 1 éva cvuvévacud Tewv dvo mpotdinmv. Ot
TPOMOTOWGELS SLEVKPIVILOVV OTL pial OIKOVOULLKT ovToTnTa £Qoppolet o ATIXA 9, mpotol epopodcet To
AAIT 28, og avtég TIC HaKpOTpOOEcES GUUUETOYES Yo TIG omoieg dev epapudleton n péBodog g
xaBapng 6¢éong. Katd mv epappoyn tov AIIXIT 9 1 owovopikn ovrotnta 6gv Aapupdavel vmoyn toyov
TPOGUPLOYEG GTNV AOYIOTIKY a&ic TOV LOKPOTPOBEGU®MY GUUUETOYMV Ol OTOlES TPOKVATOLY Amd TNV
epapuoyn tov AAIT 28. Ot tpomtomoticelg dev Exovv akoun viofetndei and v Evponaiki Evoon.

o Migpunveio. EAAIIXA 23 «APefordtnro oxenikd ue g Oewproeis popov erooonuorocy. H depunveio
epapuoletor yio eTo1EG AOYIOTIKEG TTEPLOSOVG oL Egktvouv v 1 petd v 1 Iavovapiov 2019 evd
emurpéneton vopitepn seoppoyn. H depunveio mapéyel kobodnynon yo v OVIWETOTION TNG
afefordTrog mov EUTEPIEXETUL OE POPOLOYIKOVS YEPIOUOVS, KATA TO AOYIOTIKO YEPIGUO TOV QOPWV
gewooonuatog. H Sepunvela mapéyer mpodcbeteg devkpivicels oxetikd pe v e&étoon aféforwv
(QOPOAOYIK®V BEMPNCEDV UEPOVOUEVO 1] OTTO KOOV, TNV £EETACT] TV POPOAOYIKAV BE®PGEDV OO TG
(QOPOAOYIKEG apyEC, TNV KATAAANAN nuéBodo dote va aviikatontpileton 1 afefortdTnTa TG 0mOd0YNG TG
Oedpnong and TIg POporoyIKES apyés KuBMC kol TV €£€TOoN TMV GUVETEIDV TOV CAAAYDOV GTO
TPAYUOTIKE TEPIGTATIKA KO TG TEPLOTAGELC.

o AAII 19 (Tpomomorijoeig) « Metafoln, mEPIKOTI 1 OLOKOVOVIGUOS TPOYPOUUATOS KADOPITUEVDV TTOPOYDV Y.
Ot tpomomoioelg epapudlovtol Yo €IMoleg AOYIOTIKES mePLOS0VS mov Eekvodv v N petd v 1
Tavovapiov 2019 evd emzpémeton vopitepn epappoyn. Ot TPOTOTOMGELS AMALTOVV TIS OVIOTNTES VO,
YPNOUOTOLOVV  EMIKALPOTOUNUEVEG OVOAOYIOTIKEG TOPASOYXES YO TOV TPOGOOPIGUO TOV KOGTOVG
TPEXOVCAG ATACYOANONG KOt TOL KOOapoD TOKOV Y10l TO VIOAOITO TNG ETNHGLOG TEPLOSOV AVAPOPAC, LETE
TNV TPOYUOTOTOINGN MG HETAPOANG, TEPKOMAG 1 VOGS  OLOKOVOVIGUOD TOV  TPOYPAUUATOS
rxafopopévev tapoydv. Ot Tpomomomoelg devkpvilovv emione, mmg ennpedleTol N EPAPUOYY TOV
OTTOLTAGEDY TOL OVATOTOL OPIOV TOV TEPLOVGLUKOD GTOLYEIOV, ATd TO AOYIOTIKO XEPIGUO MG LETAPOANG,
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TEPIKOTNG N €VOG SLOKOVOVIGHOD TOL TPOYPAUUATOS Kabopiopuévav mtopoy®dv. Ot Tpomonomcelg dev
&yovv axoun viobemn et amd v Evporaixr Evoon.

e «Ewoioloyiko mhaioio Aigbvav Ipotomwv Xpnuorooikovouikns Avapopdcy. To ZAAIL e&édmoe 10
avafewpnuévo evvolohoykd TANIGLO Y1al T YPNLLOTOOIKOVOULKY TANPoOpMon otig 29 Maptiov 2018.
To gvvoloroyikd mhoiclo kabopiler éva OAOKANPOUEVO GOVOAO EVVOLOV YO TN YPTMHUOTOOIKOVOUIKT|
mnpoedpnon. Ot évvoteg avtég ocvuBariiovv otov kabopiopd mpotdmwv, TV Kobodrynon twv
GUVTOKTAOV Y10, TNV oVATTUEN GUVETDV AOYIGTIK®V TOATIKOV Kot TNV VTOoTAPIEN 6TNV TPocmdeio Toug
VO KOTOVOGOVV KOl VO EPUNVEVGOLV T TpoTumae. To ZvpPoviio Aebvav Aoyiotikdv IMpotdinwmv
e&€dmoe emiong évo GuVOdEVTIKO £YYPapo, TPOTOTOGELS GTIG TOPOUTOUTEG TOV EVVOLOAOYIKOD TAOLGIOV,
70 omoio KaBopilel TIC TPOTOTOWGELS TOV TPOTHTMV TOV EXNPEALOVTAL TPOKELUEVOD VO ETIKALPOTOINO0VV
ol avaPOpES 6To avadepNUévo eVvoloroYIKd TAaiG1o. XTOY0G TOVL €YYpAPov givat 1 vrooTnPEn ™G
petapacng oto ovabempnuévo gvvororoyikd mAaicto AIIXA yw Tig €toipeiec mov viobeTodv 10
€VVOL0A0Y1KO TAOIGLO Yo VO avomTHEOVY AOYIGTIKEG TOALTIKEG OTav Kavéva mpoTtumo ATTXA dev kdvet
ava@opd. I'lo Toug GUVTAKTEG TOL AVOTTUGGOVV AOYIGTIKEG TOAMTIKES PAGEL TOL EVVOLOAOYIKOD TANIGIOL,
o) OEL Y10, ETNO1ES TEPLOSOVG IOV EEKIVODV TNV N petd tnv In lavovapiov 2020.

o AIIXA 3 Xvvevaoeig Emyeipnioewv (Tpomomojoeig): To TAAIT e£€dwoe TPOTOTOGEIS AVOPOPIKA LE
tov optopd poag Emyeipnong (tpororomoetg oto AIIXA 3) pe okomd v enilvuon TV SUGKOAMGV Tov
TPOKLITOVY OTOV L0 OIKOVOIKT] OVTOTNTO TPOGOI0PilEL EAV £XEL AMOKTNGEL LUL0L EXLYEIPNON 1 10 OUAO0L
TEPLOVGLUKDV oTOLYElV. Ol TPOTOTOMGELS EQUPUOLOVTOL Y10 GUVEVADGELG EMLYEPNCEMV Y10, TIG OTOIEG 1|
nuepounvio amoxong apyilet v 1 Hetd ™V évapén G TPAOTNG ETNOLUG AOYIOTIKNG TEPLOG0VL TOL
apyiet v N petd v In Iavovapiov 2020 kot yio andKTNON TEPIOVOIOKDY GTOLYEI®V TOV GVUPaivovy
™V N Hetd v Evapén awtg g Teptodov, evd emTPENETAL VOPITEPN PAPLOYT]. Ol TPOTOTOMGELS deV
&xovv axoun viobemnOet amd v Evporaixy Evoon.

o AAIl 1 Hapovsioon twv Okovouikwv Katootdoewv ko AAIl 8 Aoyiotikés molitixés, oAlayés otig
Aoyionikés extynoeis kor 2aOn: Opiouos e onuovtxomros (Tpomomoinoerg): Ov TPOTOTOMGELS
epapuolovral yio THo1EG AOYIOTIKES TEPLOSOVG oV EeKtvody v N petd v 1 Tavovapiov 2020 eved
emTpéneTon vopitepn epapproyn. Ot Tponomolicelg Sievkpivilovy Tov optopd Tng STUAVTIKOTNTOG KoL TOV
Tpomo pe tov omoio Ba Tpémetl va epappootel. O vEog 0ptopdc avapépel Twg «TAnpoedpnom Bempeitan
OTLLOVTIKN EPOGOV OTAV TOPAAEITETOL, ATOKPVATETOL 1) Eivat avaKpPpng, EDA0YO AVOUEVETOL VO ETNPEACEL
TIG AMOPACELG TOV KOPIOV YPNOTOV TOV OIKOVOUIK®OV KOTOOTACEMV, TOL AQUPBEvVOLY Le BAon avTég TIG
OIKOVOUIKES KATOOTAGELS, 01 OTOTES TAPEXOVV OUKOVOLIKT TANPOPOPT|ON Y10 T CUYKEKPLLEVT) OVIOTITON.
Emndéov, BeAtidbnkov ot eme€nynoelg mov 6uvodedovy Tov OpIopHd TG onuavtikotntag. Ot
TPOMOTOMGELS SLGPAALOVV OTL 0 OPIGHOG TG CTLOVTIKOTNTOG £IvaL GUVETNG G€ OAX T TPOTVLTO. TOV
AITXA. Ot tpomomom ol dev £xovv axoun viobet el and v Evponaiki Evoon.

o To XZAAII e€édmoe véo kvklo ethaiwv avafaluicewy twv AIIXA 2015 -2017, o onoiog etvar pa GUALOYN
tpononomoewv Tov AIIXA. Ot tponomoifcelg epapuolovtal yuo. THGIEG AOYIOTIKES TEPLOGOVG TTOL
Eextvouv v 1 petd v 1n Iavovapiov 2019 eved emrpénetor vopitepn epappoyn. Ot avaPaduicelg avtég
dev €youv axdun viobeOel omd v Evponaixn Evoon.

—  AIIXA 3 «Xvvevaoeis emiyeipiioewvy kou ATIXA 11 «Zynuoze oo koo éleyyoy. Ol TpOTOTOMGELS
010 AITXA 3 devkpwvifouv 6t 6Tav pio 01KOVOIKT OVTOTNTO ATOKTE TOV EAEYYO LOG ELyeipnomg
OV OTOTEAEL KON EMLXEIPNON, 1 OIKOVOUIKT) OVIOTNTO EMYETPH €K VEOL TN GUUUETOY TOL
TPONYOLUEVMG KaTElE otV emtyeipnon avtr. Ot tpomonotoelg 6to AITXA 11 digvkprviCouv 6t1
OTAV 0L OUKOVOMIKT] OVTOTNTO OOKTA ammd Kooy €Aeyy0 Hiog emtyeipnong mov anotelel kowvn
EMLYEIPN O, 1] OLKOVOULKT OVTOTNTO OEV EMYUETPA EK VEOL T1) GUULLETOYT| TTOV TPONYOVUEVOG KATELYE
oV emyeipnon avty.

—  AAII 12 «DPbpoi erooonuatosy. Ot TPOTOTOMGELS SLEVKPVILOVV OTL 01 POPOAOYIKEG GUVETELES TOV
TANPOUDY Y10l YPNULOTOOIKOVOUIKA LEGE OV TAEIVOLODVTOL G oTotyEln TV 16iwV Kepaiainv, Oa
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TPEMEL VoL ovayvepilovtot avaAoya [LE TO TOV Ol GUVOALOYES 1] TOL YEYOVOTO TOVL TaPEAOOVTOG TTOV
dnpovpynoav ta draveuntéo KEPON Exovv avayvoploTel.

—  AAII 23 «Koéarog daveiguody. O tpomonomoelg devkpwvilouv v mapdypapo 14 tov mpotvmov
®oTE, OTaV Vo TEPLOVGLOKO GTOLYEID TOV TANPOL TIG TPOUTOBEGELS €lvar £TOLO Yl TN XpYoN Yol
v omoio. mpoopiletar 1 Yo wOANoN Ko UEPOG davelov mov ANeOnke ewdwd yw avtd TO
TEPLOVCLOKO OTOLYEID TAPAUEVEL OG OVOIKTO DTTOAOUTO KATE TN OTIYUN EKEIVT, TO KOGTOG SOVEIGHLOD
OVTO TPEMEL VO CLUTEPIANPOEL GTO KEQAAALN TTOV TPOEPYOVTAL OO YEVIKO SOVEIGHO.

2.2 Enevovoeig 6€ Quyatpikés, 6uvoedepiveg EMYEIPNGELS KO Kowvorpasisg

O1 emevODOELS OTIC CUVOESEUEVES EMLYEPTGELS TAPOLGIALOVTAL GTO KOGTOG KTNOTG TNG 0moKTN0eic0g GUUIETOYNG
ot Buyoatpikég etaipeieg, OTIG GUVOEDEUEVES EMYEPNOEIG KOl OTIG Kowomposies peiov tuyxdv mpoPréyelg
amopeinwong.

2.3 ITinpo@dépnon Kata Topéo

Ot emyelpnuaticol topeig efvan ovppartol pe v TAnpoedpnon mov mopéyxetar otnv Extedeotikr) Emtpomnn, n
omoio amoteAgiton amd Tov [Ipdedpo tov Atokntikod ZvppovAiov kat Atgvbivovto Zoppovio, Tov AvorAnpo
AtevBovovta Zoppovio kot tovg Tevikovg Aevbuvtéc g Etoupeiog. H Exteleotikn Emuponn ehéyyer Tig
E0MTEPIKEG OVAPOPES YPNHOTOOIKOVOLIKNG TANPOoPOpNo1G Yia vo. a&loloynoet Ty enidoon g Etarpeiog vo AaPet
OTOQACELS OYETIKGL UE TNV KOTOVOUN TOV TOP®V KOl TG otpatnykés kivhoelg g Etapelog. Ov topeig
Aertovpykng Spaoctnprontog e Etapeiog mapovsidlovtor otn Znu. S.

2.4 ZovorAOyROTIKEG NETOTPOTES
() Ae1TovpyIKo VOUIGUO KO VOUIoUO. OVAPOPIS

Ta otogeio. T@V owovopKOY Katootdcewv e Etopeiag kataympodvrar pe Paon 1o KOPLo VOUIGHO TOV
owovopkov meppdAlovioc, oto omoio M etoupeiocn Asttovpyel («Aertovpykd vopcuoy). Ot otkovopukég
Kataotdoelg mapovoldlovior oe Evpd, mov eivor To AETOUPYIKO VOMIGUO. KOl TO VOMIGUO OVOPOPAS TNG
Etopeiac. Aedopévov 6tL 1 StoAion kot gumopio. TETPEAAIOEWOMY OTOTEAOVY TV KOPLOL dPAGTNPLOTNTO TG
Etaipelag, o1 ipég ayopamminaciog apyov kot netpeloroctddv Bacilovrat katd khplo Adyo Kot GOHE®VO LE TNV
TPOKTIKY TOL KAGOOL GTIG O1E0VEIG TIES avapopdg apyod Kot metpelatocdmv og Aordapio Apepiknc. H Etarpeio
petatpémel 1§ a&leg VTES 6 EVPM e Pdom TV 1YHOVON 1GOTIHIN TNG NUEPOUNVING GUVOAAYTS.

(B) Zvvoarioyés kar voLoima,

Ot cuvorrhayég oe EEva VOUIGUOTO LETATPETOVTOL GTO AEITOVPYIKO VOLUGHO HE BAON TIC 1G0TIHIEG OV 1GYHOVY
Katd v nuepopnvia Tov cuvariaymv. Képdn kot {npiég amd cuvarlhaylatikés dtapopés ot onoieg TPoKHTTOLY
a6 TV ekkafdpion TETOIWV GUVOALOYDV 1 KATE T1 LETOTPOTN TOV XPTLOTIKOV GTOLYEI®Y TOV EVEPYNTIKOD KO
maOnTiKod mov ekEPAlovtol 6e EEVO VOUOUO e TIG LOYVOVGES ICOTIEG KATE TNV NUEPOUNVIO IGOAOYIGLOV,
avayvepiloviol oTo oToTEAECUOTA. XTNV TEPITTOOTN TOL avVOPEPOVTOL OE TPAEEIS avTIOTAOMONG KIvoOvav
XPNHOTOPO®Y N 6€ TPAEELS AVTIOTAO oG KIVOOVOV KaBop®dV enevducemv petapeépovtal am’ evbeiog oty kabopn
0¢om.

I'o cvvadriayég mov Tepthappavovy v giompaén | TANpOUN TPoKaTaBoAdY og EEVO VOGO, 1] NUEPOUNVIN TG
GUVOALOYTG Y10 OKOTOVG KABOPIGHOD TNG GLVAALXYLOTIKNG 100TIiaG Tov Ba ypnoiporoindei, eivor n nuepounvia
NG APYIKNG OVOyvVMPLONG TNG U1 YPNHOTIKAG TPOKOTOPOANG 1 TOL avaPOAAOLEVOL EGOSOV.

Ta ké€pdn ko Inpiég amd GUVIALOYLATIKES S1APOPES CLUTEPTAAULBAVOVTOL GTIV 1010 YPAUUT TOV OTOTEAEGUATOV,
otV omoio epeaviletot Kot 1 GVVaAAQYY oo TNV omoio TPONAOOY, EKTOG TMV GUVOAALYHATIKOV S10(pPOPMY TOV
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mpoépyovtal and ddveld, Katabéoels ko tapelokd dtbéoyla, ta omoio eppavitovtal og Eexwplot ypopun
(«Ké€pdn/(Znmég) amd cuvalAayLOTIKES SLUPOPESH).

Mn ypnpotiké xpnUOTOoKoVOoUtKd ototyelo ta omoio emyetpodivior oe gdAoyn aie oe EEvo vopoua,
HETATPEMOVTOL GTO AELTOVPYIKO VOUIGHO. BAcEL TG 1o0TIiog oV ioyve v Muepounvio Tov kabopiotnke M
0oy o&io. ZvvarAayaTikEG Slopopég oTOLYEIMV EVEPYNTIKOD Kot TafNTLkoD T0, 0TTolo EXUETPOVVTOL GE EDAOYN
a&la, cvpmeptiapPdvovrotl ota kKEPON 1 Inpiég and petaforég otnv edroyn agia.

2.5 Tleprovoroxd otoryeio dorbéoipa Tpog TANON

H Etapeio ta&vopel to meprovotokd tov otoyeio g dabéoipua mpog ndinon €dv n tpéxovcsa a&io Tovg
OVOUEVETOL VO 0vaKTNOEL HEC® TNG TOANONG TOVG Kot Oyl LEG® TNG GLUVEXOVG ¥pNomg Tovc. Ta mhyla To omoio
£€XOUV YapaKkINPLoTEL G S1OESILA TPOG TOANGT LETPAOVTOAL OTN YaunAOTEPT ain avipeoa oty TpEyovca atia
Kot otnv evAoyn aio peiov Toyxdv £Eoda Tov Ba mpémeL va Yivouv yior TV TOANOT Kot To. 07oio. oyetiCovran €&
OAOKATPOV LLE TNV TOATNGT TOV TTaLyiov.

Ta kprpua yuo tavopnon evog mayiov cav Sb€co TPog TOANCT TANPOvVTAL OTAV 1| TOANON €ivorl TOAD
mBavn kol 1o meplovctakd otoyeio givar dpeca dabéoto vo movandel oty tpéyovsa katdotacn tov. Ot
EVEPYELEG OV OMOLTOVVTOL Y0 TV OAOKANPpWO™ Tng mwAnong Ba mpénel va dwwopaiilovv O6tL dev vmdpyet
onuavtikn mhovotna yio oAhoyég 6To TAGVO TS TOANGNG N 0TL 1 adeaom TdAnong Oo avaxinbei. H droiknon
0o mpémel emmAEoV VoL ExEL SEGUEVTEL GTO TAAVO TMOANGNG TOV TOYiOL KO 1) OAOKANp®GT TG AN Do Tpémet
VO AVOUEVETOL EVTOG TOV EMOUEVOL £TOVG OO TN HEPA TOV TO TAYLO YAPAKTNPIOTNKE OG SIOEGILO TPOG TOANGT).

Evodpoto kot aodpata wéyto Tov £XouV xapaKtnplotel @ S100€01ua Tpog TMANGT GTARNTOVY VA 0ToGBEVoVTaL.

Ta wéylo Tov €xovv YopakTNPoTel G SBESILA TPOG TAOANGN KOl 01 OVTIGTOLXESG VIOYPEDMGELS TOPOoLTLAlovTat
Eeymp1oTa 6TO U1 KUKAOPOPOLV EVEPYNTIKO GTIV KOTAGTOOT| OIKOVOUIKNG BEomc.

2.6 Evooparta nwayvo

Ta evomdpoto moylo TEPILOUPAvVOVY KUPImG 0IKOTESN, KTIpla, UNYavoroyikd e£0mAMod, HETOPOPIKE HECH KOl
émmla kon e€aptipata. Ta evodpoto Tyl avoypaeovial 6To KOOTOG KTNoEMG UEIOV TG GCLUCCMPEVIEVES
anooBéoels. To k66TOG KToEWS TEPIAAPPAVEL OAEG TIG Gpeses damdveg Yo TNV amOKTNON TV TEPLOVGLUKDV
oTotyElmv.

Metayevéotepeg dAmAVES KATAXMOPOVVTAL GE EMAVENON TG AOYIOTIKNG 0&log TOV EVOOUATOV Tayiov 1 ©g
Eeywplotd mayo podvov edv eivar mBoavd OTL HEAAOVTIKA OlKOvOUKG 0QéAn oyetilldueva pe 10 mhyo Oa
glopevcovy oty Etaupeia kot 1o k66T0¢ ToVg pmopei va empetpnei a&iomiota. To avandoPeoto vroOAOmO TV
maylov Tov égovv aviikataotadel daypapetal oto anotedéopata. To KOOTOG EMOKELVOV KOl GLUVINPNCEMV
SloypaPeTaL 6T ATOTEAEGUOTO OTOV TPOYLLOTOTOLEITOL, EKTOG OTO TO KOGTOG TNG TEPLOOIKNG YEVIKNG GUVTIIPNONG
Tov dwlotnpiov, To omolo KepaAaoroleitar kol dypdpetor oto omoteAéopato pe ™ otabepr] pébodo
omoOcPeoNG  HEXPL TNV EMOUEVI] TPOYPOUUATIOUEVT) YEVIKT GLUVTHPNON, 610 Pabud mov ot damdves avtég
Beltidvouv gite v @@EMun (@1 TOL Tayiov EITE TNV TOPAY@YIKT TOV SUVOUIKOTNTO.

Ot oKV TOmOMoELS VIO EKTEAEDT] Eivol TAY1a TTOV BpickovTol vd KaTackeL (oyetilovTal Kupimg UE TIG LOVADEG
SAloNC) Kot KaTay®povvTal 6To KO6Toc. To k66T0g mepthapPdvel T0 KOGTOG KATAGKELNG, OUOPES TPiTOV Kot
Mg aueoeg domaveg. Ot aKVNTOTONGELG VTTO KTELEON OgV OmOoBEvovTal, KoOMS TO TAY10 TOV APOpolV deV
givon dabéopo yio xpnom.

Ta owoneda eniong dev vokewvtan o€ amdsPeot. Ot anooPéoels Towv AV evowpdTev Tayinv vroloyiloviot
pe v otabepn nébodo kotd ™ drdpketa TG wEEAUNG LG TOVg oV £xel G EENG:

— Kripua 13 -40 ém
— Mny/xog e&omhopndg
= E&edkevpéves Propnyovikég eYKOTOoTACELS KO UNYOVILLOTO. 10— 35 ém

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
Yelida (19) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

= Ayoyoi 30 —40 ém

= Aowmdg eEomopdg 5-10ém
— Oypata kot Méoa petapopdg 5-25¢m
—"Emmla kot e€aptipoto

" Y7oloyloTég 3-5%m

= Aowd émumha ko e€opTrpoTa 4-10¢m

O e&edikevpéveg  Propmnyovikég €ykataotdoelg mepAapufavovy  povadeg Swiiompiov, epyootdoio
METPOYNUIKAV Ko deEapeveés Kavoipwv. Me Bdon 115 teyvikég peléteg mov mpaypororombnkav to 2013, n
avapevopevn oeéun {on tov vémv Hovadwv Tov dtvlMoetnpiov (dtwiotiplo EAgvcivag) £xet extyundet ota 35
£€m. And v 1n Toviiov 2013 n vorewmoOpevy OEEAUN OKoVOoKT Con TV GAAOV HoVAS®mV dtOAMoNg £xet
avabewpnOel kot avapopemel Kot o€ yevikég Ypapupésg dev vrepPaivel ta 25 étn.

O vroreypatikég agieg kol N oeéMun (on tov eveopdtov toyiov erxoveletdalovtal oe Kabe nuepounvia
100A0YIG 0D KOt ovamposappolovrar, eav kKpel amapaitnro.

Otav 1 Aoyotikny a&la tov evoopdtov mayiov vrepPfaiver v avaktiown a&io, 1 dapopd (amopeimon)
Kataympeitar dpeca g ££060 ota anoteAéopata (Enu. 2.9).

To KO6GTOG KOl 01 GLGCOPEVUEVES ATOGPECELS TOV TOYI®V TOV GTOGVPOVTOL 1| TOAOVVTOL APALPEITaL ad TOVG
GYETIKOVG AOYOPLAGHOVG KATO TO YPOVO TNG TOANCNG 1 GmOGVPOTG TOLG Kot Tuxdv képdn M {nuieg, mov
kaBopiloviar katdmY GUYKPIoNG TOV €600V amd TV TOANCN He TN Aoylotikn a&la, meptiappdvovtal oty
EVOTONUEV KOTAGTOOT] GUVOALKMV EIGOMUATOV, GOV LEPOG TV AoV £60dmV/ (£60mV).

2.7 Kéotog daveiopov

"E&€oda daveiopod mov oxeTilovTot Apeca pe TV omOKTN GO, KATAGKEVT] 1] TUPAY®YN GTOYEIDV Toyiov EVEPYNTIKOD
KEPAANOTOLOVVTOL Y10l TO YPOVIKO SLAGTNLLOL TOV OTOLTEITOL LEYPL TNV OAOKANPMGT TNG KATACKELNG KOt LEYPL TOL
TALY10L VO KOTOLGTOVV ETOLLA TTPOG YPT|OM).

'E€0da. d0veEIGHOD KEQOANIOTOLOVVTOL OV TO KEQOANLO OV OVIANOMKaV ypnoiporomdnkay €dd yioo v
OTOKTNOT TAYIV TEPLOVGLAKMV GTOLYEIMV. AV Ta KEQAANLO AVTANONKOV YEVIKA Kot XPTCLOTOmOnKay yio v
OmOKTNOT TAYIV TEPLOVGLAKMV GTOLYEI®V, TO UEPOG TV £EG®V davelorol mov kepaiatonoteitan kKabopiletran
€Papuolovtog £va GUVTEAESTN KEQOANIOTOINONG €L TOV KOGTOLG amdKTNONG TOV Taryiov. Ta vrwoAowma £Eoda
SOVEIGLOV KATOYMPOVVTOL OTO ATOTEAEGLOTO.

2.8 Avio TEPLOVGLOKE GTOYYELN

(o) Atcorwporo. Kor GOEIES

Ta dwoidpoto kot Gdeleg €xovv ovykekpyévn dwbpketn {ong kol mapovotdlovior 610 KOGTOG pelov
cvoowpevpéves amocPéocls. H amdoPeon vmoroyiletor ovppmva pe ™ otabepn néBodo yio vo KaToveipeL To
KOGTOG TV SIKOIOUATOV 6TV EKTILOUEVT d1dpkelo {mng, 1 omoio cuviBmg Kopaiveton peta&d 3 Kot 25 eTmv.

O1 Gde1eg Kot SIKOLMUOTO EPEVVOG KOl EKUETAAAEVGNG VIPOYOVAVOPAK®OV KEPOAALOTOLOVVTAL KOl ATOGPEVOVTOL
otV mePiodo g £PELVAG COUPOVA [LE TOVG OPOVS TV EKAGTOTE AOELDV.
(B) Aoyiouixoé

To k66T0G AOYIoHIKOD TEPIAAULPAVEL TO KOGTOG aryopds Kot yKatdotaons. To k6oTog TV adeudv yio T ¥p1on
Aoyiopkod kepaiatomoteital e féon To KOGTOG andKTNONG KAl AVATTUENG TOV GLYKEKPIULEVOL AOYIGHIKOD £MG
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0ToV v gtvor £Tolpo Tpog xpnon. Ta KOGt avTd 0mooBEVOVTOL KaTd T SIAPKELN TNG EKTILOUEVIG ®PEAMUNG (oG
Tou6 (2 £0¢ 5 ypovia) pe t otabepn pébodo andoPeonc.

2.9 'Epevva ko1 aSloloynon opuKTAOV TOpmV
(o) IIdyro oToryeio evepyntiod Epevvog kot acloloynong

Katd ™ didprela g meptddov £pguvag kot TPy TPOKHYEL EUTOPIKE EKUETAAAEDGYUN OvVaKAALYT], Ol Samdveg
mg €pevvag kol a&loAdynomg KorTaoUATov TETPEAOioL Kol puokoD aepiov gEodomotodvtorl. N'ewAoywd Kot
YEOQLOIKA KOOTN OT®G Kol KOOTN Gueso ovvoedepéva pe por €pgova eEodomotovvtar dueca. To k6ot
OTOKTNONG OIKOULOUATOV £PEVLVAG KEQPAAALOTOLOVVTOL GTO OCMUATO Thylo KOl anocBEVOVTaL 6T S1dpKeL TG
GYETIKNG AOENG N AVAAOYQ LLE TNV TPOOSO TOV EPYUCLOV OV O10(POPOTOLOVVTOL GT|UOVTIKEL.

(B) Avirroén evemuoTwy KoL aoOUATWV TAYIWY EVEPYNTIKOD

AomAveg yioL TV KOTAGKELT], £YKOTACTACN 1 OAOKANP®GN £pYV VIodoUNG OTmMG TAATQOPLES, Oy®Yol Kol Ot
YEDTPNOELS EUTOPIKE EKUETOAAEDGIU®V TNYOV / KOITACUATOV KEQAUANIOTOLOVVTIOL O OCMUATO KOl EVODMUOTO
oyl avaroya pe tn evor tovg. Otav 1 mepiodog avantuéng olokAnpwbei yio Eva cuykekpipuévo koitacpa tote
70 KOGTOG TNG petapépetot ota mhyo. Kopio amdsPeon dev ypedvetor ot oo s avamntuéng.

(v) Ilayio. aroryeio. evepynTiKod Topoywyns TETPEAAIOD Kol aEPLOD

Ta méyo ototyeio mapaywyng metperaiov kot agpiov amotelovvton and evoduata Taylo ototyeio Kot damdveg
avanTuéng, mov oyeTilovTal AUEGT LE TNV TOPAY®YT EKUETOALEDCIUMV KOITOOUATOV.

(0) Amooféoels mayiwv oToLYEIWV EVEPYNTIKOD

Ta evemdpoto Kot achpate Taylo ototyeio metpelaiov Kot aepiov amosPévovtat pe T HEBOSO TV GUVTEAEGTOV
avd povéda mapaywyns. Ot cuvtekeotég avd povada tapaywyng Pacilovior oe anodederypéva amodépata, to
omoio etvor meTpéAato, 0éplo kKot GAA opukTé amobépata ta omoio ektipdTol 6Tl B avaktBodv amd Tig
VILAPYOVOES VTLOSOUEG LLE TN YPNOT) TOV TPEYOLCADV LEBOSOV ekpeTdAAEVONC. O1 TOGOTNTEG TETPEAAIOV KOt aiepiov
Oswpotvron mapaybeioeg amd ™ otryun mov petpnBovv pe dpyova pétpnong oto cvpPatikd onpeio petafipoong
oTOV ayopaotn 1 ota onpeia deEayowyng g TdAnong kot cuykekpipéva ot PaiPida eE6dov g de&apevig
amofnKevoNG TG TEPLOYNS TOV KOLTAGHLOTOG.

(e) Amoucicwon — Ilayia otoryeio evepynTikod Epevvog Kot alloloynong

"E€0da amoKTNnong dSikalopatov Epevvag eEETAoVToL Y10, OTOUEI®GT) OTAV VIAPYOVV EVOEIEELS TOL VTOSEIKVOOVY
amopeiwon. I'ia Tovg 6Komovg TOV EAEYYOL TG amOopeimong To ££000 AmOKTNOTG SIKALOUATMV EPEVVAS TA 0010
vrofdrlovton oe e€€TOOT Yoo OTOUEIDOT], OPASOTOOVVTIOL OTIS VIAPYOVOES LOVASES ONUOVPYING TOUELKMY
podv (MATP) tev TopaymylK®V KOITAGHATMOV TOV GVIIKOLV GTIV 1010 YEOYPAPIKY TEPLPEPELD. COLPMVO, LIE TO
Saimpa £pEVVOG TOL aPOPOVV.

(01) Amouciwon — ATOIEIEIYUEVO. EVODILOTO. TAYLO. TTOLYELQ EVEPYNTIKOD TETPEALALOD KAl O.EPTOV KO ATWUATO. TOYIO.

Amodederypéva evodpato miylo ototyeio metperaiov kat aepiov kot acdpata mhyta, eEetalovral yo amopeinon
OTaV YEYOVOTA 1] OAAAYEG TOV TEPIGTACEMY VTOSEIKVOOVV OTL TO TPEYOV VITOAOLTO TOVL TAYiOL OEV TPOKELTAL VO
avaxtnOel. H {nuia aropeiwong avayvopiletor 6tav to tpéyov vrorouro tov tayiov vrepPaivel To AvVaKTNOLLO
1066. To avakToo moco gival To peyodldtepo peta&d g evAoyng tov a&iog peiov ta £€oda d1d0eong Kot g
a&lag xpnong Tov. o Tovg oKomovg NG a&loAdYNOoNG TG ATOUEIMONG, TA TAYL0 GTOLYELD OPLOGOTOOVVTUL GTO
KATAOTOTO EMIMESO Y10 TO 0OL0 VIAPYOVV EEXMPIOTE OVAYVMPIGIIES TAUEIKES POEG.

2.10 Amopcgioon aiog pun yp1NUATOOLKOVOUIK®OV TEPLOVCLEKAV CTOLYEI®V

Xe k0Be muepounvia wworoyiopov, M Etapeia ektipd kotd mwdécov veiotovror evdeifelg amopeioons. ‘Eva
VIEapyovv evOEiEels Yo amopeimon N €4V amatteitan £T1610G EAeYY0G amopeimong Tov Tayiov, Tdte VIoloyileTon
n avaktiown a&ia tov. Ta teplovoiakd oTotyein TOL EX0VV ATPOSdOPIoTH MEEMUN (T, dev amocPévovtar Kot
VIOKEWVTOL GE EAEYYO amopeimong eTNnoimg N Kot cuXVATEPO EQV LILAPYOLY CLYKEKPILEVA YEYOVATO Kol EVOELEELg
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Ta omoio. vo. vodekvoouy mhavn omopeiowon twv otoxeiov. To meplovclakd otoryeio mTov anocPEévovtat
vrokewvtol o€ éheyxo amopeinong g aglag Tovg 6tav vhpyovv evdeilelg 0Tt 1 Aoyiotikn agio Tovg dev Oa
avaktn0el. Znuio amopeinong avayvopiletatl yio To 1060 Yo To 0oio 1 Aoyiotikn afio Tov wayiov vreepPaivel
v avaktion o&io Tov. H avoktiown a&io eivol n peyaivtepn o&io peta&d edloyng a&iog petwpévn pe to
OTOTOVUEVO Y10 TNV TTOANCN KOoTog Ko afiog yprioemg (mapovoa o&lo ypNUATOPOMY OV OVOLEVETOL VO
dnpovpynBodv e faon v ekTipmon g S1oiknong Yo TIG LEAAOVTIKES OUKOVOLIKES KOl AEITOVPYIKEG GUVONKEG).
INo v extipnon tov {puov anopeimong Ta TEPLOVGLUKA GTOLYELN EVTIAGGOVTOL OTIG LIKPOTEPES SUVATES LOVADEG
dnpovpyiog TapEK®Y podv. I'iol To pun YPMUATOOIKOVOIKE oTotyElo EKTOC amd TV vrepa&ic, EKTILATOL € KAOE
nuepounvia 16oAOYIGHOD €Gv VIhpyovV vdeilelg 0Tt ot {NUiég anopeimong Tov £(oVV avayvmploTel KaTd To
maperBov glte Egovv pelwbel gite dev voiotavror mAéov. Eqv vdpEovv tétoteg evdeitels, n Etoupeia vroloyilet
v avoktiown a&io tov wayiov | g MATP. Znwég anopeioong mov giyav avayvmplotel Kotd to mopeAdov
avTIoTPEPOVTAL LOVO EQPOGOV £X0VV OAAAEEL O1 EKTIUNGELS TOV ¥PNOLLOTOMONKAY KaTd TO XpOVO avayvadpiong
mg nuids. H avtiotpoen g anopeimong emttpémeton péypt To onpeio 6to omoio 1 Aoylotikn a&io Tov moryiov
dev vmepPaivel Ty avoktion a&la Tov, 00Te TV AoyioTikn aéio Tov Tayiov pelov Tig amosPEcels €6V avTtd dev
elye amopelmdel Ta mponyodueva ypdvia

2.11  XpnpoTootkovOpIK( PEGa — aPYLKI] OVOYVOPLOT KOl EMPETPON

2.11.1 Apyixn ovoyvopion kol EMUETPNOCN

Ta xp1LOTOOIKOVOULKA TEPLOVGLAKEG OTOLYELD TAEIVOLODVTOL, KOTA TNV OPYIKT OVayvdPLoT, KOl LETAYEVEGTEPQL
OTOTILAOVTAL GTO OTOGPEGHEVO KOGTOC, TNV €VA0YN a&ia Hécm AAA@V cuvolkadv glcodnudtov (OCT) kot oty
0oy aio LECH TOV OTOTELEGUATMV.

H ta&wvopnon tev ypniatootkovoK®Y TEPLOVGLUKMY GTOLYEI®MV KOTA TNV 0pYIK avayvodpion eaptdtot ond
To. GUUPATIKA OPUKTNPICTIKE TOV TOUEWIKOV PODV TOL YPMUATOOKOVOUIKOD TEPLOVGLOKOD GTOLXEIOL Kt TO
emepnuotikd poviého g Etopeiog yuo ) dtayeipion toug Me e€aipeon Tig EUTOPIKES OMALTNOELS TOV dEV
MEPLEYOVY  CNUOVTIKY  YPTLOTOOIKOVOUIKY] CLVIOTAOCH M Y0 TG Omoleg €xel €PUPUOCEL TNV TPOKTIKN
okompotnTag, N Etotpeio apyikd amotyld to. ¥pnIaTooIKOVOUIKE TEPLOVGLOKE oToryEio oty dAoyn a&io Tovg
mAEOV, OTNV TEPITTOOTN €VOC YPNUATOOIKOVOUIKOD TEPLOVGLOKOD oToteiov mov dev omoTiudtor HECH
OMOTEAESUATOV, TOV KOOTOLG oLVOAAOYNG. Ot EUTOPIKEG OMOLTACELS TOV Ogv TMEPEXOLV  CNUOVTIKN
APMUOTOOIKOVOUIKT] GUVIGTMOGO 1 Yo TS omoieg 1 Etoupeia €xel epoppocel v mPOKTIKY GKOTHOTNTOC,
OTOTILAOVTOL GTHV T GUVOAAAYNG OV TTpocdtopiletan ovpupova pe to AIIXA 15. Zn Enu. 2.24 avoiveton n
AOY10TIKY TOMTIKT Y10 £5000 and GLUPACELS e TEAATES.

Ipoxepévon Eva xpNIOTOOIKOVOLIKO TEPLOVGLOKO GTOtXEI0 va Ta&tvoun0el Kot vo anotiyun el 610 amocfecpuévo
KOGTOG 1 6TV €0A0YN 0El0 LEGM TOV GUVOAMKOV EIGOIMNUATMV, TPEMEL OO OVTA VO TPOKVITOVY TAUELOKES POEG
ol omoiec vo €ivol «OTOKAEIOTIKO TANPOUES KeaAaiov Kot Tok@v (SPPI)» erni tov apyikod kepoioiov. H
a&lodoynon avt avoaeépetal og SPPI test kot eEetdleton og eninedo ¥PNUATOOIKOVOUIKOD GTOLYEIOV.

To emyeipnpotikd poviého ¢ Etoupeiog yio tn dtayeipion ypnHOTOOIKOVOUIKOV TEPLOVGLOKMY GTOLXEIWV
OVOPEPETAL GTOV TPOTO LLE TOV 01010 JloyepileTal TIG OIKOVOUIKES TNG SUVATOTITES TPOKELUEVOD VL OT|ULLOVPYNCEL
Tapelokés poéc. To emyelpnuaticd poviédho kobopilel €av ol TopokES poéc Ba TpokOYouV and Tr GLALOYN
GUUPOTIKOV TAUEIKDV PODOV, TOANGT TOV XPTLOTOOTKOVOUIK®V TEPLOVCLOKADV oTotXEl®mV 1 Kot amd Ta dVO.

H ayopd 1| dAnon xpnUOTOOIKOVOUIK®OV TEPLOVGLOKADV GTOLYEI®MV IOV ATOLTOVV TNV TAPEIOCT| TEPLOVGLUKDV
GTOLYEIOV EVTOG XPOVIKOL TAOLGTOV Tov Kabopiletal pe Kovovioud 1 cOpPacn oty ayopd avayvopiloviotl Kotd
v nuepounvia cuvorroyng dniadn Katd v nuepounvia katd v onoia n Etoipeio deopedeton va ayopdoet 1
VO, TOAMOEL TO TEPLOVGLUKO GTOLXEIO.

Merayevéotepn emustpnon

Io okomovg peTayevESTEPNG EMYETPNONG, TO. YPTLOTOOIKOVOULKG TEPLOVGLOKA GTOLYEl0 TAEIVOUODVTOL OTIG
kGt katnyopieg:
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o XpNUOTOOIKOVOULIKE GTOXEID EVEPYNTIKOD TOV OTOTILAOVTOL 6TV €0A0YN a&io HEGM TOV OTOTELEGUATMV

e XpnuoTooovoukd meplovstaxd ototyeio oe anosPeoiévo k6oTog (xpedypapa)

o XpNUOTOOIKOVOLIKE TEPIOVGLOKA OTOLEID TOV OMOTHAOVIOL otV €OA0YN 0&lo HEC® TOV GLVOMK®OV
E1G00MNUATOV YOPIG OVOKVKAMGT COPEVTIKMV KEPIMV Kol {NUdV KaTd TNV amoovoyvapior] (CUUUETOYIKA
péoa)

() Xpnuarooikovouira ororyeia evepynTikod mov AroTIUMVTOL 0TV 0€ EVA0YN OLI0 LETW OTOTEAETUATWV

Ta ¥pNUATOOKOVOUKE TEPLOVGLAKE GTOLXEI. TOV OTOTIUAOVTIOL 6TV €0A0YN o&io PEC® TMV OMOTEAEGUATOV
meplapPlvouv T YPNUATOOIKOVOLIKE  TEPLOLGLOKG  OTOlXelo 7OV  KOTEYOVIOL TPOG  epmopio, To
XPTHOTOOTKOVOLILKG, TEPLOVGLOKE oToLYElR TOV TPOGdLopilovTar KoTd TNV apyIKT avayvdplon oty gvioyn aéio
HEC® TOV OTOTEAECUATOV N TO YPNUOTOOIKOVOUIKA TEPLOVCLOKE OTOElD TOL LVIOXPEMTIKA Oa mpémel va
empetpnBovdv oy edhoyn a&lo. Xpnpartootkovoukd ototyeio evepyntikod Ta&vopodviol ®¢ dokpoTodueve
TPOG EUTOPIOL EAV AMOKTMOVIOL LE GKOTO TNV TWOANGCT N TNV €XAVOYOPE TOLG 6TO €yyvg péov. Topdyoya
TEPLAUPAVOLEVOV TOV EVOOUATOUEVOV TUPAYDY®V ETIONG TAEVOLOVVTOL O KATEYOUEVO TPOG EUTOPIO, EKTOG
€av opilovtor mg amoTeAeSUATIKA PHEGO avTIoTAOUIONG. Tol YPNUATOOIKOVOLIKE TEPLOVTLOKE GTOLYEI LLE TAPIOKES
pO&c oL Ogv gfvar LOVO TANPOUEG KEPOAAIOV Kot TOKMV TOEIVOLOVVTOL KO ATOTIULAVTOL GTNV EVA0YT a&io HEC®
TOV OTOTELEGUATMV, AVEEAPTNTA OO TO EMLYEIPNUATIKO LOVTEAO.

(B) Xpnuoroorkovouika. otoiyeio o amroofeouévo KO6aTog

H Etaipeio omotipd to ¢pnUoTto0IKOVOUIKE TEPLOVCLOKE GTOLXEIN GE OTOOPEGUEVO KOGTOG £GV TANPOVVTOL KOl Ol
dvo axoAovbor 6pot: o) To ¥PNUATOOIKOVOUIKS TEPLOVGLAKO GTOLYEID SATNPEITOL GE EMYEIPNUATIKO LOVTEAO pE
GTOY0 TN S10KPATNON YPNUATOOIKOVOUIKDV TEPLOVGLOKDV GTOLXEIDV Y10 T GLALOYT] CUUPBATIKDV TAUEIKDY PODV
Kot B) ot GUUPATIKEG PATPES TOV YPNUOTOOIKOVOUIKOD TEPLOVGLAKOD GTOLYEIOL dNUIOVPYOVV GE GUYKEKPLUEVES
NUEPOUNVIES TAUEINKEG POEG TOV AITOTEAOVV UOVO TANPMUEG KEPAANIOV Kot TOK®V ML TOV VIOAOITOV TOV OPYLKOD
KEQPOANIOV.

Ta  xPMUOTOOIKOVOUIKG TEPLOVCLOKA OTOlXElD. OTO OmOGPECUEVO KOOTOG EMUETPMOVIOL OTN) GUVEXELD
xpnoonoidvtog v pébodo (EIR) ko vrokevtan og amopeimon. Ta k€pdn kot ot {npieg avayvopiloviol ota
OTOTEAEG AT OTAY TO TEPLOVOLUKO GToYElo anoavayvopiletar, Tporomombel 1 amopelwOet.

(y) Xpnuoatooikovouiks, meplovoiokd OTOLYEI. TOL TOCIVOUOOVIOL oTHV €0Aoyn olia [Eow TwV GOVOLIK®V
ELOOONUATOV (COUUETOYIKOTL TITAOL)

Katd mv apywn avayvopion, n Etopeio prnopel vo emAdééel va TaEvopUnoel OUETAKANTO TIG GUUUETOYIKEG
EMEVOVOELS TOV (G GVUUETOYIKOVG TITAOVG IOV TPocdiopilovial 6TV bA0YT a&io LEGHD GUVOAK®MV EIGOOMUATOV
otav TANPOvV ToVv oplopd g Kabapng B€onc cupemva pe to AAIT 32 Xpnpatoowovopukd pésa: ITapovoioon,
ko dev katéyovran Tpog epmopio. H tagvounon kabopiletor ava xpniotootkovouikd péco.

Ta képdn Ko o1 {npieg amd avTd T YPNUATOOIKOVOUIKE TEPLOLGLOKE GTOXEIN dEV OVAKVKAMVOVTOL TOTE GTO
kéPON N T1g Cnpieg. Ta pepiopata avayvopilovior g AL 6080, GTNV KOTACTAON OTOTEAECUATOV OTAV £XEL
amodeyfel To dwaimpa TANpoUNG, extog edv N Etarpeia emmeereitol amd ta €500 ovtd g avaktnon pépovg
TOV KOGTOVG TOV YPNUOTOOIKOVOUIKOD TEPLOVOLOKOD GTOLYEIOV, OTOTE T KEPON ovTd avoyvopilovtal oty
KATAOTOON GUVOAKMV glo0dnpdtov. Ot cuppeToykol tithot Tov npocdiopilovral otnv eddoyn a&la pEcm TmV
GUVOAIKMV EIGOMUATOV deV VIOKEWTOL GE eEETaloN amopeimonc.

H Etaupeio eméle€e va ToEVOUNGEL TIG UN EIGNYUEVES PETOYEG TG OTIV Kotnyopio avTh.

2.11.2 Amoavayvapicn kol amousioocn

Amoavayvapion

"Eva pnpoatootkovopkd meptouctokd ototyeio anoavayvopiletor kKuping otav:

o Ta SikoudpOTo AYNG TOUELK®DY POOY 0T TO TEPLOLCLOKO GTOLYElD EY0ovV AEEL, 1)
e H Etapeio éget petapifaoet To SKoidpatd e vo ApBAaveL TOUEINKES POEG OO TO TEPLOVGIAKO GTOLXEIO 1)
£xel avaAaPeL TNV VTOYXPEMON VAL TANPAOGEL £ OLOKANPOL TIG AAUPBOVOLEVES TAUEINKES POEG XOPIS CNUOVTIKY
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kabvotépnon oe 1pito pépog Paoet cuppmviag "pass-through" wkou eite (o) 1 Etonpeio €xer petafipdoet
0VLOLOOTIKG OAOVG TOVG KIVODVOLG Kot To 0PEAT TOL Tteplovatakol otoyeiov eite (B) m Etopeia dev xet
petaPifdoet 00TE KPATHOEL OVGLOGTIKA OAOVG TOVG KIVOVVOLS KL TIG EKTIUNGELS TOV TEPLOVGIAKOD GTOLYEIOV,
OALG Exet petaPifdaost Tov ELeYYO0 TOL TEPLOVGLAKOV GTOLXEIOV.

Ortav n Etoupeio €xel petofipdost o dSikoadpote vo elonpdiel Topelokég poég amd £vo TEPLOVCLOKO GTOolXED 1|
€xel ovvayel ovppovia petapifoong, a&loloyel edv Kot o€ 010 BabUd KoTEYEL TOVG KIVODVOVG KOl TOL OPEAT OO
v kopdmza. Otov 1 Etaipeia dev el petafipdoet ovte KOTEXEL OVGLAGTIKG GAOVG TOVS KIVOUVOUG KoL TO OPEAN
TOV TEPLOLOLOKOV GTOLYEIOL Kot 00TE £xel petofifdoet Tov €leyyo ToL mEPLOVGLUKOD oTotyeiov, cuveyilel va
avayvepilel o petapifocdiv meprovoiakd otoryeio 6to Pabud e ocvvellopevng EUTAOKNG TNG. TNV TEPITTMON
avti, N Etopeia avayvopiler eniong kdbe oyetikn vmoypéwon. To petafifacdév meprovciokd otoyeio ko n
GYETIKT VTOYPEMCT ATOTILAVTOL GE BACT] TOL SIKOIDULATO KOt TIG VoY PEMTELS Tov 1 Etaupeio katéyet.

Amoueiwon

[Tepartépm YVOOTOTOM|GES GYETIKA LE OMOUEIDOT] YPMLOTOOIKOVOUIKADV TEPLOVGLOKMDV GTOLEIWMV TOPEXOVTOL
€miong oTlg aKOAOVOEG ONUEIDCELS:

e+ ['VOGTOTOMGELS Y10 ONUOVTIKEG Tapad0YES (Enpeimon 4)
o Amoutioelg amd merhdteg (Enpeioon 11)

INo tig eumopikég amartioelg, N Etoupeio epapuoler tv amlomomuévn TpocEyyion yuo. ToV DITOAOYICUO TV
mototikdv npiov ECL. Qg ex 100100 d8v Mopokorovdel Tig peTtaPforéc 6TOV MOTOTIKO Kivouvo, OAAG
avayvopilel éva mocootd {nudv mov Bacilerar oty ECL oe 6An t dwdpkewa g {ong oe kabe meptddo
avapopdc. H Etaipeia éxetl katopticet mivaka mpofAéyemv mov PacileTor 6NV I6TOPIKN EUTELPIN TOV TICTOTIKOV
v, TPocopUOGUEVN HE UEAAOVTIKOVG Taplyovteg KATAAANAOVG Y10 TOUG OPEIMETEC KOl TO OIKOVOUIKO
nepPaAlov.

2.11.3 Zouyneicuog ypyuatoolkovouUIiK®y HEGWY

Ta ¥pPNUATOOIKOVOUIKA Thylo Ko 01 VITOYPEDCES cupuymeilovior kot Tapovsiblovior kKabapd 6NV Katdotaom
O1KOVOLIKTG BEoNG £V VITAPYEL VOLLLO SIKOU®LO VO GOUYNOLETODY TOL TTOGH, TOL EYOVV AVOYVOPLOTEL KOl EMTAEOV
vrapyel mpodbeon va yiver ekkabdpion Tov Kabopod mocov, dniadr| mhylo Kot VIOYPEDCES VO TOKTOTO OO0V
TopIAAN AL

2.12 Topayoyo (pNOTOOIKOVOUIKA OTOLYEIN KUl dPOoTNPLOTITES AVTIoTAOMIoNS KIVOUVOY

Yta mhoiolo g Swyeipong kwvdvvov, n Etopeio ypnoonolel mopdywoyo ypmUotootkovouke péco. emi
GUVOALAYLOTOC KOl EUTOPEVUATOV Y10 VO 0vTIoTAOUIGEL TOVG KIVOUVOUG OV GLVIEOVTOL LE TN UEALOVTIKN
SOKOUOVOY] TV GUVOAANYUOTIKOV 1GOTIHIDV KOl TOV TIUOV TOV EUTOPELUATOV. ALTd T0. mopdymyo
XPNHOTOOIKOVOLILKG EpyaAgio avayvmpilovtal apytkd oty e0A0yn Tovg aio KoTd TV nuepopnvic. GupPacemg
KOl HETOYEVESTEPO EMPETPpOVVTOL OTNV €0Aoyn] Tovg oio. Ta mapdymyo YPMUOTOOIKOVOUIKA oTotyein
mePLapPEvovToL OTLG XPTULOTOLOIKOVOLLKA TTEPIOVCLUKA GTOLXELR TOV EvEPYNTIKOV OTaV 1 €0A0YN aia Tovg etvar
OeTiK KO OTIG YPNUATOOIKOVOLIKES VTOYPEMOELS OTay glvar apvnriki. Ot petaforés oy gdhoyn aéio Tov
TAPAy®Y®V PNUOTOOIKOVOIK®V gpyareiov avayvopiloviar oe kabe mpepounvia 16oAoyiopod eite oty
Katdotaon amotehecudtov gite ot Aowd swwodnuata / ({nuieg), avdAioya pe To KOTO TOCO TO TOPAYDYO
XPNHOTOOIKOVOLIKO PEGO TANPOl TIG TPodmoBETELS TG AOYIOTIKNG AVTIGTAOUIONG KIvdUveV Kot, €pOcoV avtd
1o 0€eL, avaioya Le T @OOT TOL avTiKeEVoy aviiotadong. H Etapeia katnyopronolel ta mopdywya :

() e avtiotdOuon g gvAoyng a&iog mov €xel avoyvoplotel cav evepynTikd 1 TabnTikd otoryeio N pio
deopevtikn voypémon (fair value hedge) ko
() Xg OVTIOTAOUIOT CLYKEKPIUEVOL KIVOUVOL GUVOEGEUEVOD [E AVOYVOPIOUEVO YPTUOTOOKOVOUKO

otoryeio evepyntikod 1 TodnTKod 1 pio cuvailayn mov givar ToAd mBovd va mpaypatomomBel (avtiotdduion
UEAAOVTIKGOV TapEIOKDY pomv- cash flow hedge).
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H Etaipeio kotaypdeet Katd v nuepopnvic. GuvoAiayng T oyéon Heta&d Tov avIIeTaOIoTIKOL epyaieion Kot
TOV OVTIKEWWEVOD avTIoTAOHIoNS KOOMS Kot T0 okomd dtayelptong Kivdhvov Kot Tng oTPATNyIKiG VAOTOINOoNG
GUVOALOYDV AVTIGTAOUIOT G KIVOHVOU.

EmumAéov  Etoupeio kataypdoet, 1660 KoTd T dnpuovpyio Tg cuvailayng avtiotddpiong 660 Kot 6T GUVEYELD,
OGS a&LOAOYELTOL 1] ATOTEAECUATIKOTNTO TV OAAXYDV TNV EVA0YT a&ilo TOV EPYAAEI®V TTOV YPNGLLOTOLOVVTOL GE
OVTEG TIG GUVOAAAYEG OTNV OVTIGTAOOTN TOV JlOKVUAVeEDV OTIG €0Aoyeg afieg M| OTIG TOUEINKEG POEG TOV
OVTIKEWEVOV OVTIGTAOUIONG. AVTEG Ol GUVOAAAYEG OVTIGTAOUIONG AVOUEVETOL VO EIVOL OTOTEAECUOTIKEG GTNV
aVTIOTAOUION TOV SUKVUAVOEDV OTIS EVA0YEG Elec N OTIS TOUEINKEG POEG TMV AVTIKEWEV®V OVTIGTAOOTG Kot
e€etalovrorl o TakTIKN PAon, TPOKEWEVOL Vo SoTIGTOOE] TOG TPAYUTL €ivol KAt TN SLIpPKELD TOV TEPLOSOV
OTIG OToieg £Y0VV Ypnoionomnet.

Ta ypnuoatootkovokd Topdywyo T Omoio ¥PNOYOTOovVTOL Yo TN Olyeipton kvddvov cuumeplopfdvovy
xpnuaTioplokd  copPorote  peAroviikng exkminpwong (ICE  futures), efoypnupotiomplokd copBoiaio
UEAAOVTIKNG EKTANPMOTG Kot SIKOLdpOTo Tpoaipeong (options).

AvuoréOuion ueAOVIIKOV TOUEIOKDY POV

To pépog Tv petafordv oty €dAoyn o&lo mov avaroyel 0TV OMOTEAECUATIKY OVTIGTAOUION TOV KIVOUVOD,
avayvepiletar oty kaboapn 0éom. Omorodnmote képdog 1 (N amoppéel omd petaforéc oty €dAoyn a&io mov
OVOAOYEL GT U1 OTOTEAEGUATIKY OVTIGTAOUION KIVOUV®V, avaryvepileTol AUESH GTN KATAGTOON OTOTEAEGUATOV,
oto. «Aowd €co0da/ (€€0da) ko Aowrd képdM / (Cnuég)». Toa cvoocwpevpéva mochd ota oo KePdAoio
OVOKVKADVOVTOL LECH TNG KATAGTOOTG GUVOAK®Y EIGOMUATOV 6TO KOGTOG TMANOEVI®V GTIG TEPIOSOVE OOV TO
avtikeipevo avtiotdfiong emnpedler o amotéieopa (6tav omAadn Aappdver ydpa M wpoPAEmdUEV TPOG
avtiotafuion cvvaAlayn).

‘Otav évo YpNUATOOIKOVOLIKO EPYOAEID OVTIGTAOUIONG TOEWK®Y podV ANEEL, ToLVANDEL, 1| TAEov dev TANpEL Tl
KPUpla ovTioTdfions TOUEWKADY POV, GLGCOPELUEVE KEPON 1 {nuiég mov vmdpyovv ota it Ke@dAoio
TOPAUEVOVV EKEL EMG OTOV 1 TTPOPAETOUEV GUVOAANYT OVOYVOPLOTEL TEAIKO GTNV KOTAGTAGCT] OTOTEAEGUATMV.
2V TEPInTOOT TOL SEV AVAUEVETOL VO TpayaTomot0el | TpoPAendLEV GUVOALOYT], | AOYIOTIKY AVTIGTAOMONG
KvOHVOV SLOKOTTETOL KOl T0 GLGCOPEVHEVA KEPDT / Inuég mov Pplokovior oto (1o KEQOA LETAPEPOVTOL
AQUECT GTNV KOTAOTACN ATOTEAECUATOV 6T «Aowmd €600, / (€£00a) Kot Aowmd kEPSN / (Cnuig)».

Hopdywyo mpog wadlnon

Ta mapdymyo YPMUOTOOIKOVOUIKA €pYOAEio. TOV dev TANPOVV TIC TPOoUTOOEGEIS AOYIGTIKNG OVTIOTAOMONG
KvdHvVou TOEVOLOVVTOL MG TOPAY®YE TPOS TAOANOT KoL EXUETPOVVTOL GTNV €0A0YN aio HECH TNG KATAGTAONG
OTOTEAEGUATOV. AlOKVUAVOES 6TV €0A0YN a&io OLTOV TOV TOPUYDY®V TOV dEV TANPOUV TG TPOoUTOOEGELG
AOYIOTIKNG OVTIGTAO GG KIvdUVOL avayvepilovtal GUESH 0TIV KOTACTOUCT CUVOAMK®V OTOTEAECUATMV.

2.13  Kpotikég emyopnynoelg

Ot kpoTKéS emyopnynoelg avayvopifovioar oty €0dAoyn a&io Tovg 6Tov LIAPYEL EMOPKNS PefardoTnTa OTL N
entyoprynon 0o eiompoydei kan 611  Etonpeio 0o cuppopebei pe t1g oxetikéc anartoets. Emyopnynoeig mov
oyetiCovtal pe maywo mEPOLOLOKE oTotyeio apykd avoyvopilovial ooV KPOTIKEG EMYOPNYNOELS ETOUEVOV
meplddmwv ko ovuneptAappdvovior  otovg «Ilpounbevtés wor Aowméc pokpompoOeoues VIOXPEDGCEID.
MetayevéoTepO TOTOVOVIOL GTO OTOTEAEGHOTO KOTd TN dudpkewr ™S oeéung {ong tov mayiov mov
AVOPEPOVTAL GE ALECT) GYEON LLE TIS OMOGPEGELG TOV GUYKEKPUEVOL TTayiov.

2.14 AmoOépora

Ta amobépata meptiapfdavovy apyd TETPEANO KO AOMEC TPAOTEG VAEG, SWMOUEVA KOl MUUTEA TPOIOVTA,
TETPOYNUIKEL, OVOIADGLU, OVTOAMUKTIKG KOl AOUTA DAKGL.

Ta amobépata amotinmvtot oty YaunAdtepn a&io LeTaEd KOGTOVS KTHOEWMS Kol KaBapng pevstomomotung a&iog.
To k6cT0¢ Tpocdopiletar pe v uéBodo tov unviaiov PEGoL otabkod K6oTovg. To KOGTOG TMV TEMK®V Kot
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NUITEADV TpoidvTeV meptlapuPdvel v a&io TOV TPOTOV VADV, GPECES SATAVEG TPOCOTLKOD AOTA ApecH KOGTN
Ko yevikd Bropnyavikd £€oda. Aev mepthapfavet Ta k6ot daveiopov. H kabapn pevotomomotun a&io ektipdron
pe Baon TG TPEYOVOES TIES TOANGOTG TV 0moBEPATOV GTa TANIG1L0 TG GLVHOOVG SPUCTNPLOTNTAG, APALPOVUEVOV
TOV EKTILOUEVOV SOTAVAOV OAOKANPOOTG TOV 0T0BEUNTOG KOl TV EKTIHAOUEVDV €£00®V OV YpetdlovTal yio TNV
OAOKANP®OT| TNG TOANGCNG, G€ TEPINTWOT OV aVTO omonteitol. To avTOALUKTIKG TOV KATAVOAMDVOVTOL HEGO GTO
xpOvo Tapakorovfovvtal LoyloTikd o¢ amobépata Kot avayvepiloviol 6T amoTEAESHATA OTOV KOTOVOADVOVTOL.

2.15 Epmopikéc 0moIToELs

Ot oot oeLg omd TEAGTES LE THOTMOT, GLVNOWE amtd 20 Emc 90 péPEG, apyIKA KaTaymPovvTaLl 6TV bA0YT aio
TOVG KOl LETOYEVESTEPO EMUETPOVIOL GTO OVOTOGPESTO KOGTOG LE TNV XPNON TOV TPAYUATIKOD ETITOKIOV,
AQALPOVUEVOV TV TPOPAEYEMV amopeiwong.

O1 gUTOPIKES ATOLTNOELG TEPIAAUBAVOVY GUVOALLYLOTIKEG KOL YPOUUATIO EIGTTPAUKTED OTO TOVG TEAATES.

ZYETIKG UE TOVG LN EMGPAAEIG EUTOPIKEG amonTNOELS, 1| Etatpeio epapprolel TNy amdlomompévn tpoceyyion tov
AITXA 9 xon vmoAoyilet Tig avopevopeves motoTikés {nuieg kad' 6An ™ ddpketo Long tov arotnoewy. I'a to
GKOTO QVTO YPNOLLOTOEL Tivaka [e Tov omoio voAloyilovtat ot GyeTkEG TPOPAEYELS e TPOTO TTOV AVTUVAKAL
v eumepio amd Taperdovio yeyovota Kabmg kot TpoPAEYEIS TG LEAAOVTIKNG OUKOVOLIKNAG KOTAGTAONG TMV
MEALATAOV KOl TOL OtKovoukoD mepipdarovioc. Ot emoolels amoitioels a&loAoyovvton pio Tpog pig yo Tov
VIOAOYIONO NG oYETIKNG TPoPAeyns. To mocd g mpoPreyns avayvopileTolr oTnV KOTAGTAGT GUVOAK®MV
€1000MUAT®V, 0T «EE000 TMANGEWDV Kot AE1Tovpyiog d160ecmoy.

2.16 Tapelokd dro0éopno, TUUELOKE 1I60OVVUNA KOl 0EGUEVIEVES KATUOEGELG

Ta tapelokd dradéoa kot 1wodvvapa TepLapfivouy Ta HeETPNTE, TIG KaTtaféselg Oyems Kot Tpobeapiing, Kabng
Kot GAAES Bpayurpofeciieg eneviDGELG 01 0TTOIEG EIVOIL PEVGTOTOMGES EVTOG TEPLOSOV TTOV SEV VIEPPAIVEL TOVG
tpelg unves. Ot deopevpéveg kotabéoelg mepriappdvoouv tpareliKés Katabéoels ol onoieg Exovv decpevdel g
€Yyimon yo Tn cLVOYN SAVELUKMOV GLUUPACEMV.

2.17 Metoyko kKe@daroro

To petoyd kepdarowo mepthapfavel kowég petoyés g Etapeiog. Apeca €€oda yio v €Kd00m HETOYDV,
gpoavifovor HeTd TV 0QAIPEST) TOV GYETIKOD POPOV EIGOSNUUTOC, KOl LELOVOVTOL and TO KOGTOG EKOOGTG.

Enravayopég petoydv e etopeiog (1dieg petoyés) avayvopilovol 6to KOGTOG Kot Topovctdloviot apapeTiKa
TV Wiov keporaiov. Katd v ayopd, Tdinon, ékdoon 1 akdpmon 1d1wv petoyxdv dev avayvopiletot kKEpSGOG 1
Onuia otv xatdotaon anoteheopdtov. Tvxdv Sopopés mov TPOKVLITOLY avapesa 6T AoyloTikn adio kot To
Tipmua o€ tepintmon enavékdoons avayvapifovior ota, idlo KEQaAaLo.

2.18 Aavewopog

Ta dGvela kaToympovvTaL apylkd otny e0AoyN a&io TOVG, HEIOUEVE LE TA TUYOV AUEGH €000 TOV TPOKVITOVY
omod TV TPOyHatomoinon tng cuvoAlayng. Metayevéotepa omoTiudvTal 610 avandoPecto kdotog. Tuydv
Spopd peta&d tov elompayBEVTog Toood (APUPOVUEVEDY TV GXETIKOV ££60mV) Kot tng a&iag eE6pAnong
avayvopiletal ota amoTeAESUATO KOTO TNV O1dpKeln TOV davelopod Pdost g pebddov Tov TPayUATIKOD
emrokiov.

"E€oda daveimv mov katafdAlovior KOTd TV LLOYPAPT TOV VEMV TOTOGE®V avayvopilovior o¢ é£oda Tov
doveiov epdcoV Yivel avaANYN LEPOLS N KOL TOV GUVOAOL TNG VENS TICTOTIKNG YPUUUNG. ZE QLTI TNV TEPITTMON
KATOY®POUVTOL G HeAlovTikd £Eoda dovelmv péypt va yiver n avainyn. Eedoov dev ypnoyomomboiv ta véa
daveln, UEPIKDGC 1 6TO GVVOAO TOVG, TOTE Ot Ta ££0da meplapPdvoviol oto TpomAnpwbévta €E0da Kot
avayvopiloviot ota amoteAécpota Kot T dtipketo (ONG TG OYETIKNG TOTOTIKNG YPOUUNG.
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Ta ddveln Stoypdovior omd TOV IGOAOYIOHO OTOV 1 LIOYPEWOY MOV &iye MPOoKLYEL amd TO0 GLUUPOLULO
akvpdvetal, ekmvéel 1 dev voiotatar. H dtoupopd peta&h tov vroloimov tov daveiov 10 omoio daypaenke M
petaPifdotnke og Kamoov GALO, KoL TOV TOGOV 7OV TANPMOONKE, CVUTEPILAUPAVOUEVOV KoL UN XPTLOTIKOV
oTolyeiv mov HETAfPAoTNKAV 1) VTOYPEDGEWDY TOV ovaAQONKav, avoyvopiletol ota omotelécpata cov Aord
"Ecoda/E&oda 1 cav Xpnpotoowkovopkd 'Ecodo/EEoda.

Ta davewa yapaxmmpilovion og Bpoyvnpddecpes vroypedoelg ektdg v 1 Etoipeia £xel 1o optotikd dikaimpo vo
avapdirer v e£6@AnoN Yo ToLVAdIoTOV 12 Pveg PETE TNV NUEPOUN VIR TOV 1IGOAOYIGHOV.

e TEPTMGCELG OOV YIVETOL ETOVASLOTPAYHATEVOT] TOV VIEAPYOVTOV daveinv tng Etapeiog, avtn Oa propovoe
Vo 00N YNOEL 6€ TPOMONOINoN 1N avTaAAayn davelwv pe Toug doveloTtég mov Ba propovoe va mpaypatonomdet e
Sduapopovg Tpdémovg. Edv 1 tpomomoinom 1 1 avtodloyn TV davei®V avTITPOSOTEVEL [ S1EVHETNGT) TOV Py LKOD
XPEOVG, N OTMAMDG L0l EXOVASIOTPAYLATEVCT) TOL XPEOLS avToV, KaBopilel TO AOYIOTIKO YEPIGUO TOL TPENEL VL
epapudleton amd Tov opeét. Otav o1 6poL TOV VPIGTAUEV®V SOVEI®V EIVOL OVGLACTIKG S10POPETIKOL 0O TOVG
OPOVG TOV TPOTOTOUNUEVAOV 1] OVTUALUGCOUEV®V SOVEIWDV, L0 TETOL0, TPOTOTOINGN 1 AvTaAALYN ovTIHeTOTICETON
MG OTOAVAYVAPLGT TOV aPYLKOD SOVEIGHOD Kot 1) S10POPA TOV TPOKVTTEL ovaryvmpileTal 6T OmMOTELEGHATO TG

xpNone.

H Eroipeia Oswpei 6T 01 dpot gival onpavtikd dtapopetikol gite 6tav 1 Tpoe&oAnuévn mapovca a&io Tov
HEAAOVTIKOV TOUELNKOV podV, BAoel Tov VEov 0pwv, cuureptiapfovopévov toxdév e£0dwv 1 apopdv mov
TPOKVTTOLY YPTCUYLOTOLDVTOS TO OPYIKO TPAYLOTIKO €MTOKLO, ivar TovAdylotov 10% Slapopetikny and v
TPoeEoPANUEVT TopoHoa a&io TOV VIOAEMOUEVMV TAUEIKOV POMYV TOV OpYtKoD SaVEIGHOD €ite OTAV VITAPYEL
[0t GNUOVTIKY ALY 6TOVG Opovg AapPdvovtag vdyr motoTikd Kpitipie. Ta moloTikd Kpiriplo. pmopet va
neplapivouv:

. 7O VOUIGHO 6TO 01010 EKPPALETAL O SAVEIGHOG
. 70 €MTOKIO (7). O GTOOEPO GE KLUAVOLEVO)
. aAAOYEG O€ TEPLOPLOTIKOVG OPOLS VOGS cuporaiov ("covenants").

2.19 Tpéyxovon kon avofarropevn poporoyia
O @6pOC E1G0OMLOTOG TG TEPLOOOV ATOTELEITOL OO TNV TPEXOLGA Kot TNV avaBoAAOLEV @opoloyia.

To £€0d0/é6080 POpovL Yo T mEPiodo givar 0 POPOg OV LTOAOYILETOL GTO POPOAOYNTED OTOTELEGHO TNG
TePLOS0L PAGEL TOVL 1GYXVOVTOG POPOAOYIKOD GUVTEAEGTN GTIV KAOE YDPa/dtkaodocio otV omoia £yl TapovGio
n Etopeio, mpocappocuévo otig petaforéc oty avaorlOpevn QOPOAOYIKY GmaiTnon 1 LIOYPEMGN TOL
0POPOVV TPOCOPIVEG OOPOPEG N UM YPNOLOTOUNUEVEG QPOPOAOYIKEG CNés, kabdg kot emmAéov QOpOL
mponyovuevav yprioemv. O edpog avayvopiletan oty «Katdotaon Zvvolikomv Eiwcodnpdtovy ektdc kon av
oyetietan pe mood mov €xovv avayvoplotel omevbeiog ota To Kepdhoto. Xe autiy v mepintwon o ¢opog
avayvopiletar eniong ota Tow Kepdloto.

Ol Tpé€YoVceg POPOAOYIKEG OMTONTAGEIS KOl VIOYPEDCELS EMUETPOVIOL GTO TOGO TO OTOI0 OVOLEVETOL VO
avaktnOel | va TAnpwbel 6TIC POPOAOYIKEG apyEC.

O p6pog €160 L0TOG £l TV KEPIDV, VIOAOYileTan e Péomn ™ poporoyikn vopobesio mov £xel Oeomotel Kotd
TNV NUEPOUN VIO IGOAOYIGHOV Kot ovayvepiletal mg 5060 TV mepiodo katd TV omoio TpokvITOLY Ta KEPON. H
Awoiknon avé deotipate a&loloyel TIg TEPMTOGEL OOV N Kelpevn poporoykn vopobeaio ypnlet epunveiog.
‘Omov kpiverar amapaitnto yivovtar TpoPAEyels enl TV TOGMV TOV aVOLLEVETAL VO TANP®OODV GTIG POPOAOYIKES
apyéc.

O avoaParAidpevog opog sloodnpatog tpocdiopiletor pe v néBodo TG VIOYPEMGNG TOV TPOKVTTEL OO TIG
TPOSMPLVES S10POPES LETOED TNG AOYIOTIKNG 0l KAl TNG POPOLOYIKNG PAONG TV TEPLOVGLOKADV GTOLYELMV Kot
TOV VIOYPEDCEMV TOV EUPAVILOVTOL GTIS OIKOVOUIKES KOTUOTAGELS. AVABaALOUEVOS POPOC EIGOOMUATOS dEV
avayvopiletar edv TPOKOTTEL and TNV OPYLIKN avayvdploT otowyelov evepynTikod 1 TabnTikob og cuvaAlayY,
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EKTOG EMYEIPNUOTIKNG CUVEVOGNG, N ooia OTov £yve dgv emnpéace oVTE T0 AOYIOTIKO 0UTE TO POPOLOYIKO
Kképdog N Inuia. O avaforiopevos eOpog TPocdlopileTal e TOVG POPOAOYIKOVG GUVTEAESTES Kol VOLOLS TOL
16X DOVV KOTA TIV NUEPOUN VIO TOV IGOAOYIGHOD KO OVALUEVETOL VOL LIETYDGOLY OTAV Ol OVABUALOUEVES POPOAOYIKEG
amotnoels 0o mpaypatomonHovv i ot avaBuALOUEVES POPOLOYIKES VTOYPEDMGELS Oa amomANpmOOHV.

Ot avoBorropeveg poporloyikég amattioelg avoyvopilovral povo dtav eivarl mbavov 6t B vadpEet pelhoviikd
@OPOAOYNTED KEPSOG Y10 TNV YPNOILOTOINGT TNG TPOCMOPIVAG SOPOPAS OV dNovpyel TV avaPaiidpevn
(POPOAOYIKY OmaiTN oM.

Ot avoPorAOHEVEG POPOLOYIKES OTOUTHOELS ELOAOYOUVTOL GE KAOE NUEPOUN VIO IGOAOYIGHOD KOl LELDVOVTAL GE
mepintmon mov dev Kpivetan mAEov mBaviv 0Tt 6TIg LEALOVTIKES YPNOELS Ba VITAPEEL TO AVALLEVOUEVO POPOAOYLKO
KEPOOG TPOKEEVOL Va. Ypnotponoindel eite To GHVOAO €ite LEPOC ALTMV.

Ot ovafaAlOUEVES POPOAOYIKEG OMOLTNOEL KOl VIOYXPEDGELG cupuymeiloviol Hovo €6V EMTPETETAUL VOUIKA O
GULYNOIOUOG (POPOLOYIKADV OOLTICEDV KOl VTOYPEMCEDV KOl £POGOV Ol OVOPOUALOUEVEG (POPOAOYIKEG
OTOLTNOELS KO DTTOYPEDGELG TPOKVITTOVV Altd TNV 16100 POPOALOYOVGO, 0PN ETL TNG OVIOTNTOG TTOV POPOAOYEITOL I}
Kot €71 SIUPOPETIKMY OVTOTNTMOV Kol VITAPYEL 1] TPOOEST 1| TAKTOTOINGT VO YIVEL LE GUUYTPIGLO.

2.20 Ilopoyég 610 TPOCMTIKO
(a) Yroypewaoeis Adyw ovvradlodotnong

H Eraipeia £xet mpoypappoto KaBopiopévov elcQopdv Kol Tpoypaupate kafopiolévey Tapoydv.

[poypappo kabopiopévmv Tapoydv ivat Evo cuvtaélodotikd TpdypapLpa To oroio kabopilel Eva cLYKEKPIUEVO
moc6 TopoYNS ovvtdEews to omoio Ba ewompdel o epyaloduevog o6tav cvvtaglodobel o omoio cvviBwg
g€aptérar amd €va M mEPIOGATEPOVG TOPAYoVTES OMG M NAKia, o ¥pdvia Tpodmnpesiog Kol T0 VYOG TV
TS0 DV.

[pdypappo Kabopiopévav e16Popav ival Eva cuvta&lodoTikd Tpdypape ota Thaicie Tov omoiov 1 Etanpeia
mpaypatonotel kabopiopéves mTANpwég og Eva kpatkd cuvtadlodotkd tapeio. H Etaipeia dev Eyet kapio vopkn
VIOYPEMOT VO TANPDCEL ETL TAEOV EIGPOPES EAV TO TAUEID OEV EYEL EMAPKT TEPLOVOLOKE GTOLYELD Y10 VOL TANPADOEL
oe 0MoVG TOVG €PYalOMEVOLS TIG TOPOYES TOL GYETICOVTOL HE TNV LANPEGIK TOVG OTNV TOPOLGO KOl TG
TPONYOVLEVEG XPOVIKES TEPLOSOVG,.

Hpoypauuoza kaBopiouévawv tapoywv

Onwc mpoPrémetar amd TIG 10X00V0EG JATAEEIG TG €PYOTIKNG VOUOOEGIOG, Ol VIAAANAOL KOl Ol €PYOTES
SdkaovvTol KoTd ™ ovvtagloddtnomn Toug vo AdPovv moco kabopllopevo pe BAcT TIG amodoy£g TOVG Kot To Ypovo
gpyaciog Tovc. Té€towa mpoypdppata Bewpodvrar Tpoypdppate KaboploHévey TapoydV.

H voypémon mov avoayvopiletol 6Tov IGOAOYIGHO Y10 TO. TPOYPAUUATO KODOPIGUEVOVY TOPOXDV EIVOL 1| TAPOVGOL
a&la g voypémaong yo TV KaBoplopévn Tapoyn, Katd TNV nUepounvic. 160AOYIGHOD, UEWOUEVN KOTO TNV
gbhoyn o&lo TV TEPOVOOKAOY oTotKElmV TOov mpoyphpupatos. H vroxpémon e xabopiopévng mapoyng
vroAoyiletonr emnoimng and aveEaptnTo avaAoyloTh pe T xpnomn g uebddov ™G TPOoPAETOUEVIC TIGTMTIKNG
povadag (projected unit credit method). H mapodoa a&io g vroypémong kabopiopévov napoymv vroroyiletat
pe TPOoeEOOANCT] TOV UEAAOVTIKOV YPNUOTIKOV EKPODV HE GUVIEAESTN TPOEEOPANCNG TO EMTOKIO TOV
HOKPOTPOBES UMV VYNNG TIGTOANTTIKNG S1efAOLons eTapikdv opoAdY®V Tov ek@palovTol 6To 510 VoG
LE TIC TANPOUES TOV EICPOPAV Kot £XOVV SAPKELD TEPITOV 10T [LE TO CLVTUEIOOTIKO TPOYPOULLAL.

To kdoT0g TPEYOLGAG AMAGYOANONG TV TPOYpapLdTOV Kobopiopuévav mapoymv 1o onoio avayvopiletor ot
KOTAGTOOT AMOTEAECUATOV OTIS GLVTAEIOO0TIKEG TAPOYES, EKTOG OV £XEL ON GLUTEPIANPOEL 6TO KOGTOG KATOLOVL
TEPLOVGLOKOD GTOLYEIOV, AVTITPOCHOTEVEL TNV AWENOT| TNG GYETIKNG LILOYXPEWOONG OTMG AT TPOKVMTEL Ol TNV
amooyoinon Tov epyalOpEVOV TNV TPEXOLGO. TEPTI000, TIG TEPIKOTES TMV KAOOPIGUEV®V TTOPOYDV KOl TOVG
SaKavoviopovg.
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Ta avaroyioticd képon 1 {nuieg TOV TPOKHTATOVY OO EUTEIPIKES AVOTPOGAUPLOYEG KOl OALAYES G AVOAOYIOTIKEG
TAPASOYES YPEDVOVTOL 1] TICTMOVOVTOL 6TO, 1010 KEQAANLA, GTA A0 GLVOAKE £50da KaTd TV TEPiodo v omoia
TPOKVTTOLV.

To kd6otog Tpobimnpeciog avayvmpiletal angvbeing 6TV KOTACTOON ATOTEAEGUATOV.

Hpoypauuoza kobopioucvawy giopopwv

Ou gpyalopevol g Etoupeiog xoddvmtovior omd éva amd T TOAAG ovvta&lodoTikd TPOYPGLOTO TOV
entyopnyovvral and to EAAnvikd Kpdrtog kot apopodv tov 1810Tikd topén. To Tpoypappato autd mapéyovv
GLVTOELODOTIKES KO PUPLOKEVTIKES KaAOweLs. O kébe epyaldievog voypeoTal va ELGOEPEL LEPOG TOV UNVIOIOL
HieBob Tov 610 TPOHYpAppe EVED TapdAAnAa Kot 1 Etaipeio katapdAetl éva mocsd yia tov epyalduevo. Katd to
¥pOvo cuvtagloddtnomng, To Taelo EXEL TNV VIOYPEWOT) VAL KOTOPAAEL GTOVS £PYOLOUEVOVG TIG GUVTAEIOOOTIKES
Tapoy£G OV TOVG avaloyolv, dniadn n Etatpeia dev €xel Kamoo GYeTIKN VIOYXPEMOT.

(B) Hopoyés tepuationod e axaoyoinons

Ot mapoy€g TEPUATIGUOV TNG ATACYOANONG TANPOVOVTAL OTAV Ot EPYULOLEVOL QO MPOVV TPV TNV NUEPOUNVia
oLvta&l060TNoE®G 1| OTOV 0 EpYULOUEVOS OTOYMPNGEL OIKEIOOEAMG e avTdAlaypo avtég Tig Tapoyés. H Etarpeia
KaTaympel ouTeS TIg Tapoy£G To vopitepo amd Tig axdAovdes nuepounvies: (a) dtav 1 Etapeia dev pnopei mhéov
VO, ATOGVPEL TNV TTPOCPOPE TV Tapoydv avt®dv Ko B) étav 1 Etopeio avayvopilel kdotog avadidpdpmong mov
gumintel oto medio epappoyng tov AAIL 37 kot cupmeptAapfavel TV Katafoin Tov Topoxdv ANéng. v
mepintoon piog mpooeopds mov yiverar yio va evBopplivel v ebelovsio amoympnon, ot mapoyes e£660v
vroloyilovtal pe Paon tov apBud tov gpyalopévav mov avapévetar vo dextovv v mpooeopd. Iapoyég
TEPUATIGLOV TNG OTACYOANONG TOL opeilovtan 12 Piveg HETA TNV MUEPOUN VIR TOV IGOAOYIGHOD TTpoeEoPAohVTOL
oV mapovoa agio Toug.

(y) Lapoyés oe ovupetoyikods titdovg 1 ue foon v alio TV GOUUETOYIKOV TITAWDV

H Etoupeio evoéyetar vo €xel o€ 16Y0 TPOYPOAUUATO 0T0d0X®V BOCIOUEVO GE PETOYIKOVG TitAovg. To cuvoikd
0G0 TG SomTAVNG KATA TN SIEPKELX TG TEPLOSOL Wpipovong Tov dkaidpotog Kabopiletor pe Baon tnv edhoyn
a&lo Tov TPOYPAUIATOS KATA TNV TTEP10d0 OV TPooPEpeTal To dikaimpa. O mpoimoBéaelg mov dev oyetilovian
He TNV ayopd mepLapfivovTol 6T VoHEGELS Y1o TOV KaBOPIGHO TOV aplipod TV SIKOLOUATOV TOL AVOUEVETOL
va géaoknfovv. Xe kdbe nuepounvia woroyiopov 1 Etaipeio avabewpel tig ekTiunoes yio tov aptfpd tomv
Sikoopdtov mov avapévetor va egaoknBodv. Avayveopilet v enidpacn g avabedpnons v ap KoV
EKTIUNOEWV, EPOGOV VILAPEEL, OTO OTOTEAEGUATO [LE OVAAOYT TPOGUPLOYN TOV 131V KEQOANI®V.

Katd v doxnon tov dwkawopdtov, 1 Etapeio mboavov va mpofel oe ékdoon véwv petoydv. Ta mosd mov
glonpartovtol Kabopd omd dpeca €060 TG GUVOALOYTS, KOTAX®POVVTAL GTO UETOYIKO KEPAANO (OVOLOOTIKN
a&ia) ka1 670 amobepatid VIEP TO GPTIO, KOTA TNV AOKNOT| TOV SIKOOUATMV.

(9) Bpoyvrpobeoues amodoyes aderdv

H Etaipeio avayvopilel to avopevopevo k66tog TV Ppoyumpdbeopmv mapoydv 6tous £pyalopévoug e v
HOPOT| TANPOUEVOV 0OELDV, dedoUEVOD OTL 01 £pYalOpeEVOL £x0VV BEPEMDGEL TO GYETIKO SIKAIWLE TOVG LECH TG
TOPOYNG TOV VINPEGIDOV TOVG.

2.21  TIpopnBeutéic Kon Lowég VTOYPEMOCELG

Ot mpounbevtéc Ko Aowmég voypedoels avayvapiloviar apyikd otnv goAoyn a&io. Tovg Kol PETAYEVEGTEPOL
EMPETPOVVTOL COUPOVO LE TO OTOCPECUEVO KOGTOG OTOV KOl ypnotomoleitar 1 péBodog Tov TpoyUaTikod
emrokiov. Ot vroypedoelg tagvopodvior oe Ppayvrpddecpeg av 1 TANpoUN emikeltar viog evog €Tovg M
Myotepo. Edv oyt mapovcialovron HEca oTig LakpompODeGLES VTOXPEDCELG.
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2.22  Tpopréyerg

[poPréyeis yo £€0da avadiopydvoong kot vopkes vrobéoelg yivovtor 0tav n Etaupeio £xet vopukég 1 dAAeg
GLUPOATIKEG VITOYPEDTELS TTOL OTOPPEOVY ATd TPAEELS TOV TTaPeABGVTOG, etvar TOavOV va ypetacBovv HeEALOVTIKEG
EKPOES Y10l TNV S1ELOETNOT VTAV TOV VITOYPEDCEMV KOl TO GYETIKA TOGE UTOpoHV Vo VITOAOYIGHOVV e GYETIKN
axpifeta. IIpoPréyeig avadiapOpwong meptropfdvouy TpdoTipa Aoy®m TepUOTIGHOD GVUPRACE®V IGHDoEDY Kot
apotpég Aoy €£6dov and v vanpecio epyalopévov. Tlpofréyelc dev umopel vo yivouv yuo evogyOpeveg
HEAAOVTIKES ArTOVpYIKES {npiieg.

Orpofréyeig vmoroyiCovrar pe Bdon v Tapovsa asio TV EKTIUAGEDY TG S101KNONG KO APOPOvV 6T damdvn
7ov Oa ypelooTel yio v S1evBETNON TOV OVAUEVOLEV®Y DTOYPEDGEDY KOTA TNV Nuepounvio Tov Icoloyiopov.
O ovvteleotg TpoedPANONG mOL YpMoionoteiTal avTKatonTpilet TIg GUVONKES TG ayopdg Kot TN Sy pOviKy
a&la Tov xpuraTog KabdS eniong Kot ETOVENCELS CYETIKES LLE TNV VITOYPEWDOT).

2.23  Iep1parrovTiKEG VTOYPEDCELS

H Erapeio epoppolet moAtikn yio v npoctasic Tov TepEAloviog 1 0moio. GUULOPPOVETAL LE TV 16XVOVGA
vopobeoia Kot Tovg 6povg Tov AToPPEOLV A TIG TEPPAALOVTIKES Kol AEITOVPYIKEG AOEIEG TOV SPASTNPLOTATMV
mg. [ ™ ovppdpemon pe GAovG Tovg oYETIKOVG OPOVG Kot Kavoviopovg 1 Etaipeia €xet epapudoel chotnpa
TAPAKOAOVONONG TOV SUPOPOV TOPAUETPMV, COUPMVO. KoL LE TIG OMUITNCES TOV appodiov apyodv. Emiong
TPOGUPUOLEL TOL EMEVOLTIKA TNG TPOYPAUUOTO Yl SOTAVES TOL OOITOOVIOL Y0 YVOOTES UEAAOVTIKEG
TePPOALOVTOAOYIKEG amanti|oels. Ot Tapamave Samdves TPOEKTILOVVTAL OO GYETIKEG TEPIPAAAOVTIKES LEAETEC.

Yroyxpenoelg yio mepPoiioviikés domaveg emovopboong 1 kobapiopod avayvopiloviol 0Tov ot GYETIKEG
mepPorrovTikég peléteg N epyacieg kobapiopod eivor mOAvEG Kol Ol GYETIKES dAmAves Umopovv g0loyo Vo
extyumBovv. Tevikd, 1 dnpovpylo TV oyeTik®V TpoPAéyemv cvumintel pe tn SEGUELOT amd WEPOVS TNG
Etapelag va mpoPei oe vAomoinon emionpov oyediov dpdone, oe mepintwor amoftopnyavomoinong N o€
TePITTOON KAEIGIHATOG AveEVEPYADV eyKaTaoTAcEWV. To T0GO TNg mPOPAeyng eivan 1 Kolvtepn duvatn extipnon
TOV anottovpevev darovav. Edv 1 dtaypovikn a&ia Tov ¥pAHoTog Eival SNUOVTIKY, TO 1060 TG TPpOPAEYNS TOL
avayvepiletar eivor n Topodoa a&io TOV EKTILOUEVOV HEAAOVTIKOV SOTAV®V.

O LoyoTtikds yeptopdc mov apayportonolel  Etoupeion oyetikd pe v vmoypewon TANpmoNG GUYKEKPLLEVOV
otoymv ekmopnmv CO2, givorl o akdéAovbog: To guponaikd Xvotnpo Eprnopiog Akoopdtov Exmopundv (XEAE)
KOTOVEWEL ETNGIMG 0TO EVPOTATKE SwAoTAPLL, KAOOPIGUEVO APOUO STKALOUATOV EKTOUTDOV PUTOYOVOV AEPIMV.
H Etoupeia avayvopilet ta dicordpota mov Aappdvel 6To k66T0g kot avayvopilelt tpdfreyn yio to 1066 mov o
TPETEL VO, TANPDOGEL EPOGOV Ol EKTOUTES TNG KOTA T SIEPKELL TNG XPOVIIG EETEPAGOVV TOL SIKALDLLOTO TTOV £XOVV
AneBet, | ayopaotel. H mpofreyn avayvopiletor o 1o moco e to onoio avapéveror va exiPopuviei n Etapeia
Katd v €E6QANGCT NG LILOYXPEMONC, APOV ANPHOVY LITOYN TOL SIKAIDOULATE EKTOUTMV TOL O €YoVV aryopacTel
KO 100VTOL [E TV 0yOPpaic,, KOTE TNV NUEPOUNVIL. TOV IGOAOYIGHOD, TIUT TOV SIKALOUATOV TOV OTOLTOUVTOL Yo
TNV KAAyn evogXOUEVOL EAMAEILATOC EKTOUTTAOV OV £XOVV TTpayatomomOetl Léypt TV nuepounvia ovt.

2.24 Avayvopion €600mV

(a) Ecoda amd cupforoa pe mehdtes

Ta éc0da meprhappdvouy v €drAoyn a&ia Tov TOANCE®V ayadmv Kot Tapoyns vanpestdyv, kabapd ard Popovg
IpootiBéuevng A&iag, TEl@VELOKA TEAT, EKTTOGEIS KOl EMOTPOPES. Ta 0080 and meAdteg avayvapilovtor dtav
0 é\eyy0g TV ayadmv 1 TOV VANPESIOV oV TapEyovtar Exovv petapepel otov meldn. H petafifacn avt tov
eLEYYOV YiveTal KaTG TO YPOVO TOPASooNS TOV ayaddv 1 Tapoyng TV vanpestdv. To VYo Tov €6660V TOL
avayvepiletat, eivol 1o mosd mov 1 Etaipeio avapével mog o AaPel wg ovTdArloypa Yo Ty Topoyn oVThV TV
ayafav 1 vnpeoidv. Ot dpot TAnpourg cuvilng dapopomolobviol avdAoya pe to €i00g TG TOANOTG Kot
e€aptdvTol Katd Kuplo Adyo amd ) @HoN TV TPOIOVI®V 1] TV VINPECIOV, TA KOVAALL S10vOUNG aAAG KoL To
YOPOKTNPLOTIKA KGOE TEAATN.
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H Etoipeio extipd emmdéov edv €xel pOAo VoL 1] EKTPOCHOTOL 6€ KAOE oyeTikn ovppovia. H ektipnon g
Etaipeiog eivar mog 610 GHVOAO TV GUVOAAXYDV TOANGNG OTLG 0mtoieg mpofaivel Exel pOAO EVTOAEQ.

Ot avtaAlayéc mpoidviwv Yo GhAa avtictoyns evong Kot agiog dev Bempodvial TOANGELS KOl CUVETMS dev
avayvopilovtar ota écodo and cvpPorore pe merdtes. To kabopd amoTtéAecue oVTO TV GLVOAAXLYDV
KOTOYMPEITOL OTNV KATAGTOGT GUVOMKOV £160dNUAT®V, ot Ypouu Koéotog [Toindéviov.

Ta éc0da avayvopilovior wg akorovdwg:
Hwinoeis ayalav atn yovopixi ayopa

H Etopeio avayvopilel €6060 6tav EKTANPAOVEL pio. GOUPATIKY VITOYXPEMCT TPOG TOV EKAGTOTE TEAATN HE TNV
nmapddoon ayabod (mov tavtileTor pe To ¥povo mov o EAEYYOG eml Tov ayabol mepvhel otov TEAGT). Edv pio
ovppoon meptAapuPavel TEPOGOTEPES GO IO GUUPOTIKEG VTOXPEDOCES 1| oLVOAMKN a&io tng cvpuPaong
empepiletarl oTig EMPEPOVS VIOYPEDTELS pe Paon Tig empépovg afieg mdinons. To mosd tov £06d0v TOL
avayvopiletat elvol To oGO TOV £XEL EMUEPIOTEL OTNV OVTIGTOLYN CLUUPOTIKY VITOYPEMGT TOV EKTANPMONKE, LE
Baon to avtitipo mov avapéverl va AdPet o Opilog GOLE®VA e TOVG OPOVS TG GVUPAONC.

Hapoyn venpeoiov

Ta €00d0. amd TaPOYn VINPESIOV avayvmpilovTal 6TV TEPI0SO EKEIVI OOV TAPEXETOL 1) VNPECIN, KOTA TN
SuapKeEWD TNG TAPOYNG TNG VANPEGING GTOV TEAATN o8 oYéon TavTa Kot pe To Pabpd oAOKANPpOONS TG TAPOYNAG
G VINPECLOG WG TOGOGTO TV GUVOMKAOV VINPECLOV TOV £X0VV CLUEMVNOEL.

MetafAnto avritiuo

Edv o avtitipo mov £xet supupwvndel ota mAaica g oOpPaong mepthappavet Kot petofAntd tunqpa, n Etopeio
avayvepilel To Tocd avtd cav €6000, 6To Babd mov dev efvar onpovtikd mhavo To Tocd oVTd va avTIAoyIoTE
670 HEALOV.

AKIOUATO EKTTOTEDY

H Etoipeio mopéyet Scoidpoto eEKITOCEDY 6TOVG TEAATEG TOV PAGEL OpV TOL TPOGIOPILoVTOL OTIG GYETIKEG
ovppacels. Ta StkoudpaTa Y10 EKTTOCEIS e PAon Tov OYKOo TV ToANcemv, a&loAoyouvtot and v Etopeia,
TPOKELUEVOD VO TPOGIIOPIOTEL EAV AITOTEAOVV OLGLMON SkoMUOTO T Omoia 0 TeEAdTNG dev Bo amoKToVsE €6V
dev glye ouvayet ) ovykekpipévn cvopufoon. o 6Aa avtd o dikaidpoto o Ophog a&loloyel v mhavotTo
€EAOKNONG TOVG KOl GTN CLVEYELDL TO UEPOG TOL €000V TO OMOI0 OVAAOYEL GTO GUYKEKPUYEVO Otkaimpo
avayvopiletar 6tav 1o dwkaimpa eite e&aoknbel ette AnEet.

ZOUQOVO PE TIS OmMOTNOEL, ToV VEOLu TPoTuToL 1 Etanpeio xatéinée 011 o1 ekmtmoelg emi Tov dyKov TmV
TOAMOEDY ONUIOVPYOVV dKaimpo TO 07010 TPEmer var ovayvopiletar pe TV Tdpodo Tov ¥povov, HEXPL TOL GNUEiD
mov gite Ba e&aocknBet, eite O MnEet. H Etoupeio mapéyel otoug meAdTeg EKTTOGELG €L TOV OYKOL TOANGEDV LE
Baon ta 6pla mov kabopilovror otig peta&d Toug cLPAcELS. OAeG AVTEG Ol EKTTOGEIS AOYIGTIKOTOLOVVTOL EVTOG
TOV OIKOVOULKOD £TOVC.

(B) 'Ecodo amd tdxovg

Ta é50d0 amd TOK0LS avayvepilovtat avaroykd pe Baon To ¥pOVo Kot LLE TNV (P1OT TOV TPAYUATIKOD EMLTOKIOV.
Otav vapyel anOUEl®ON TOV OTOTACEDV, 1| AOYIOTIKN a&io dVTMOV LEUOVETOL GTO OVOKTHGLLO TOGO TOVG TO
omoio givorl 1 Tapovoo a&io TOV AVUUEVOUEVOV HEALOVTIKOV TOUEINK®OY PODV TPOEEOPAOVUEVOV LE TO OPYIKO
TPOYLOTIKO ETTOKIO OOV 1] EKTTMOGN KOTOVEUETOL GOV £6050 0O TOKOVG,.

(v) 'Ecoda amd pepiopoto

Ta éc0da amd pepiopata avayvopilovior 6tav Bepeldvetar To dwaiopa eloTpacng Tovg.
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2.25 MisOooeig

H Erapeia npocsdiopiletl yia kdbe oxetikn ovpgovio oty omoio mpofaivel Kotd TOcOV eivor 1 eumepikieiet
ocupemvio picbwong agtoroydvos v ovsia g Mo cupemvia etvor 1 eunepucheiet picbwon edv mopéyet
Saimpa xpnons marylov KOO Kot TG TEPUTTMOGELS TOV GLTO TO TAY10 1 TOL Ay Oev Tpocsdiopilovran Eekdabapa
o€ QUTH.

MicOaoeic otic onoiec n Etonpeia eivon pioOmng

O wobooceig mayiov 6mov 1 Etaipeio dtatnpel ovetaotikd OAOLS TOVG KvOUVOLS Kot 0QEAT TG 1010KTNoiog
Ta&vopoOVTOL MG ¥PNUOTOd0TIKEG PoBDGELS. O Xp1UOTOS0TIKEG HIGHDOEIS KEPAAALOTOOVVTOL LE TNV Evapén
¢ picBwong ot yapniotepn petald g edhoyng atlag tov maylov otoyeiov N g mapovcos asiag Tmv
eldyotov pobopdtov. Kabe picbopa emypepiCetor peta&d g vmoypEémons Kot TV YPNUATOOIKOVOLIKOV
€E0dWV €101 MOTE VoL eMTLYYXAVETAL EVOL 0TAOEPS EMTOKIO GTNV VIOAEITOLEVT] P HLOTOOUKOVOLUIKT] DITOYPEWMON.
Ot avtioTolyeg vroypedoelg amd picbopata, kabapés omd ypnuatoowkovopkd €€oda, amewovilovial oto
«Adveio. To pépog Tov KOGTOVG Y¥PNHATOdOTNONG TG picBmong mov avtictotyel o€ TOKoVG avayvopiletor ota
amoTEAES AT YPNONG KT TN dtbpKew TG picbmong pe tpoémo mov vo cuvendyetar otafepd emtdKlo 61O
VIOAOWO NG VIOYXPEMONG otV kébe mepiodo. Ta mdyw mov amokthOnkav pe ypnpoatodotiky picBmon
amooBévovtal otn pKkpdTEPN TEPiodo peTaly g oeéAune {ong Tov Toylov ototyeiov Kot e StipKelng
picbwong touc.

H Etaupeia dev éyetl ypnpatodotikég pobmaoeig.

MicOdhoelg 6mov éva GNUOVTIKO HEPOG TOV KIVOIVOV KOl TOV GPEAEIDOV TNG 1010KTNGiag S1otnpovvTal and Tov
expofo) TaStvopovvtor oG Asttovpyikés pobdoels. Ot mAnpopég mov yivoviol Yo AETovpykés ebmaoetg
(koBapég amd TuydV KivTpo mov TposPEPONKAY amd Tov ekpcfmT)) avoayvopilovial 6To anoTEAEGHOTO XPTIoNG
avoAOYIKa Kot T dtbpkea g picBwong.

MicsBweceic otig onoieg | Etanpeia ivar ekpucbmmg

Ta wobopata mov swonpdrte | Etorpeio avayvopilovior cav 6080 avaloykd kotd ) dtdpkela TG picOmong.
Ta avtiotoyo rebopéva Taylo TeptAapiBavovtol 6TNV KATdoTaot otkovoulkig 8éong Bacel T eOoNg Tovg.

2.26 Awvopn pepoparov

H Swvopn pepiopdrov otovg petdyovs g Etapeiog avoyvopiletor o¢ vmoypémorn oOTlg OKOVOUIKEG
KATAOTAGELG TNG YPNONG OTNV 0omoio Ta pepicOTO avakotvdinkay Kot 1 dtovopun ykpidnke amnd TN yevikn
ovvélevon Tov petdywv. Ta evdidpeca pepicpoto o omoio Exovv mpotafel amd to0 AlotknTikd Zopfovio
avayvepiloviot 6TiG VTOYPEDCELS KATA TO ¥POVO TPOTAGNG TOVE.

2.27 Xopfaogig YpUOTOOLKOVORLKTG EYYOUNONG

Ot ovpfdoels ypnuatootkovolkng eyyomong g Etapeiag npopiémovv v anolnuiowon tov katdHXoL TOL
cupporaiov yuo {npid v onoio VIESTN G€ TEPITTOOT] TOV O OQENETNG OEV EKTANPAOOE TIG VIOYPEDGELG TOV
Baoet Tov cvppwvnBéviov dpwv. Ot cuUPACELS XPTLOTOOIKOVOUIKNG €yyomons oavayvopifovtol apyikd cov
VIoypEMON otV €VA0YT aia Toug N omoila mpocapudletar yia TVXOV £€0da GUVOALAYDV Ta omoia GLVOEOVTAL
AQUECO [LE TIG CLYKEKPIUEVES GLUUPACELS. MeTayevésTEpPa, N EXUETPNON TG LITOYPEWOONG YivETal GTN peYaADTEPN
a&la avapesa 610 Tocd ™G TPOPAEYNS TOL LoloyictnKe Phoet Tov AIIXA 9 kot Tov TOGOD MOV Elye APYIKA
avayveploTel, LEloV T0. GUVOMKA £6000, OOV OTOLTEITOL.

2.28 Alhoyég oTIC AOYIOTIKEG TOMTIKEG

H Etaipeio éxet v100€TGEL TIG TPOTOTOMGELS OV TEPLYPAPOVTOL AVOAVTIKA 6T En. 2.1.1 yio TpdTN Popd TV
owovopkn epiodo mov Eekivnoe t 1" lavovapiov 2018.
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2.29 Xoykprtika otoryEio

‘Omov Nt avaykaio Ta cLYKPLTIKA oTotyeio Exovv avokataveunfel yia vo cupemvodv pe Tig aAlayég otV
TOPOVGLAOT TOV GTOYEIWV TNG TOPOVOTG Y P CEWG.

3. Awyeipion PNROTOOIKOVOUIKOD KIVOVVOD

3.1 Hopdyovtes YPNUATOOIKOVOUIKOD KIVEDVOL

Ot dpactnprotnteg ™G Etaipeiog emkevipdvoviol Tp@tictog 6tov kKAAdo Awiiong (cupmeptiapifovopéveov Kot
Tov Xnuikov) kot devtepevdvimng oty ‘Epevva YdpoyovavBpdakmv. Q¢ ex tovtov, 1 Etoipeio extifeton oe
S1POPOVG YPMUATOOIKOVOUIKODG KIVOUVOUG Kot KIvOHVOUG GYETILONEVOLS IE TNV OYOPd TETPEAAOEIODY, OTMG
KvdHVOUG SLOKVLOVONG TOV GUVOAAOYLLOTIKAV IGOTIULDV, TNG TIUNG TOV TETPEAOEWMV 0TI debveic ayopés Kot
TOV EMTOKIOV, MOTOTIKO Kivduvo kabdg kot Kivouvo peuotdTNTOS Kot TAUELNKOV podv. ZopuPadilovtag Le Tig
Sebveic PEATIOTES TPAKTIKES Ko PLEGE GTO TAOIOLOL TG EKAGTOTE TOTIKNG 0YOPAS KOt VOULKOD TAULGI0V, TO YEVIKO
mpoypappa dryxeipiong kivddhvev g Etarpeiog eotidleror oy peimon mbavnig ékbeong ot petofAntdémmra mg
ayopag Kol / 1| 6TV LETPLOIOT) OTOLGONTOTE OPVNTIKNG EMidpaong ot ypnuatooikovopukt 8éon g Etapeiog,
670 Pabud mov avtd eivor eQKTd. e YeVIKEG YPappés, To Opata mov ennpedalovv tn Aettovpyla g Etoupeiog
cuvoyiloviot TopaKaTo:

Maxpooixovouko Ilepifailov: Metd amd po TopoteTtopévn tepiodo 01KoVOUKNG vepeons v mtepiodo 2009-
2016, katd v omoia To mpaypotikd AEIT peiwbnke kotd 26%, 1 EAAnvikn olkovopio enéotpeye og OeTiicong
pLOpovg avdrnTuéng To 2017, pe to AEIT va kataypdeet dvodo kotd 1,4%. Bacikol muidves g peyébuvong g
owovopiog amotéresav ot e€aymyes ayabdv kot vnpectdv, Kabmg kot ot enevdvoels. H avodwkr mopeia g
owovopiog cuveyiotnke yio £fdopo cvveydpevo Tpinnvo (yio Tpd eopd petd v nepiodo 2005-2006), pe to
apaypotikd AEIL tov mpdtov evwéa unvev tov 2018 va mapovordler avénon katd 2,1%, oe oyxéon pe v
avtiotoym mepiodo tov 2017, PBacilopevo Kupimg 0TS e£AYMYEG TPOIOVIMV KOl VANPECIDY, KAODG Kol 6TV
WIWTIKN KoTovaAwon. And Ty GAAN TAgvpd, N pelwon oTig enevOVoeLS Kot 1) adENGN OTIG EI0UYWMYES, TEPLOPIGAV
TNV avodikn Topeia avamTTuénG.

H ocvvolkr| katavilwon kavoipmv yo to 2018 peiddnke katd 3,1%, oe cOYKpPIoN Le TO TPONYOVLEVO €TOC,
Kupimwg g amotéAespa ¢ pelmong ot {mon tov meTpelaiov BEppavong AOy®m TV NTOTEPOV KOPIKOV
GLUVONKOV Kot TOV VYNAOTEPOV TIUAOV TOV TETPEAUTKAOV TPOTOVIMV KUTA TOVG TPES TPAOTOVS PVES TOL £tovg. H
{Mon kaweipov kivnong, ®otdco avéndnke ehappdg katd 0,3%, kabmc n vYNAOTEPT KoTavaA®oN TETPEAAIOV
Kkivnong oxedov e€looppomnnke amd ) petopévn {inon Peviivne.

[TapoAn TV OIKOVOUIKY avaKoyT oV onueiddnke o 2017 kot o 2018, kabnhg kot v emttvy oAoKApmoN
TOV TPiTOVL TPOYPAULOTOS TPOCHPLOYNS Kot To Oetikd pétpo eldppuvong tov dnudcov ¥pEovg Tov
aropaciomkav ord to Eurogroup tov Iovvio tov 2018 1 edAnvikn owovopio e&okolovdel vo avtipetomilel
OMUOVTIKES TPOKANGELS, OTWS TO VYNAO NUOGLO XPEDG, TO HEYAAO amdbepa Tov un eEumnpeToduevav daveimv,
TNV LYNAN avepyla kon Ty advvaptio TEpUITEP® EXEKTAONG TNG EXEVOVLTIKNG Plong Tng xdpog, o1 onoieg Oa mpénet
VO OVTILETOTIOTOOV o€ pecompdbeopo opifovra kot M ovTiuetdmion tovg Bo kobopicel TG HEAAOVTIKES
ovartu&lokEG TPoonTIKES TNG XOpoG. H Atoiknon a&oloyel cuveydg v kKatdotaom kot TiG TBavEG LEAAOVTIKEG
e€eli&erg TPOKEWEVOL VA SIAGPAMGEL T ANYN OA®V TOV OTOITOVUEVOV UETPOV Y10 TNV EAOYLGTOTOINGN TUXOV
EMNTOCEMV OTIC dpactnprotnTeg TG Etaupeiog oty EALGS.

Eéodoc Meyalng Bpetaviog ano v Evpwnoikn Evoon: 1o TAaicto BEATIGTNG SLoeiplons TV daveEloK®V g
vroyxpemoewv, N Etoipela ovidiel kepdhoio omd T O1ebvelg ayopés, HECH €VPO-OLOADY®OV EKOOONG TNG
Buyatpicng etarpeiog Hellenic Petroleum Finance Ple, mov €dpevel oto Aovdivo, 1onyUEVOV GTNV 0yopd TOV
Aovégppovpyov. Tuyov anoywdpnon tov Hvopévov Bactieiov amd v Evponaikn Evoon, edwd edv avt
oupel yopis copewvio peta&d HB kot EE, evdéyeton va ennpedoet 1060 o viotépeve opdAoya Tov £xet
exdwoel N HPF, kobdg kou tov 1pdémo ypnpatoddtnong g Etaupeiog and tic debveic ayopés. H Etarpeia
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mapakoAovdel TG oxeTikég e€elifelg ko e£eTdlEl EVOAMAKTIKA GEVAPLOL Yo TNV SOTHPNON TNG SVVATOTNTOG
XPNHOTOSOTNONG TG amd Tig diebveic ayopég oLordymV.

2vvolloyrotiog kivovvog: Ot dpactnprotres g Etoupeiag eivan mpootatevpéveg omd t QUGN TOLG Ao TOV
KivoUVO OV TPOKVTTEL O GLVAALAYLOTIKES 150TILIES, KOODS OAESG 01 GUVOALNYES TTOL YiVOVTOL GTOV TETPEAATIKO
topéa Pacifovrol oe debveig TYég avaeopds 6€ dohaplo. ApePIKNG TOCO Y10, TO apyd TETPEANLO OGO KoL Y10, TO
mpoidvto metperatoedmv. Oleg ot debveic ayopés kol mANCE apyoy TETpEAAiov Kot TPOIOVI®V
TETPEAALOEDDV BLEVEPYOVVTAL GE SOAAPLA APEPIKTG, EVE 01 TMANGELG GE TOTIKEG 0YOPES EITE YIVOVTOL GE SOAGPLLL
Apepikng elte PETATPETOVTOL GTO TOTIKO VOLUGHO Y10, AOYIGTIKOVG AOYOLS YPNOLUOTOIOVTAG TIG dtebveic Tipég
AVOPOPAS TNG NUEPOLNVING CLUVAAAAYNC.

Kivévvog petafolng tiuwv: H doyeipion kivddveov mov apopoldv Tig TIHES TV TPOIOVIMV TPAYUOTOTOLEITOL OTd
NV eMTPOM SLEIPIONG EUTOPIKDY KIVOOVOV GTNV OTOl0L UETEYOVV OVMTEPO GTEAEYN TMV EUTOPIKAOV KOl
OKOVOMIKAOV  J1evBVUVOE®MVY, €V Y10 TOVG YPNUATOOUKOVOUIKOVG KvOOvoug 1 dtayelptorn yiverar amd Tig
Owovopikég Ymnpeoieg g Etoupeiog, mévta oto mAaiclo tov eykpicemv mov £xovv 600el omd 10 AlOtKNTIKO
ZopPodio. Ot Owovopkég Ynpeoieg mpoodiopilovy Kot EKTILOVV TOVG YPTMUOTOOIKOVOUIKODG KIVOUVOUS O
o1eVI| cuvepyacio pe Tig Aettovpykég povades e Etarpeioc.

Elaopalion tpopododiog e apyd metpéloua: Katd tovg tedevtaiovg 18 piqveg ot Tipég avapopds tov apyow
METPEAAIOV ApYIoOV VO, OVAKAUTTOVY, HeTd amd Tpietn mepiodo cuppivoong (Iodviog 2014 — Iovviog 2017),
@tavovtag to. $68/bbl kotd péco dpo yio to téTapto Tpipnvo tov 2018 kot ta $72/bbl yia oldxAnpo to £T0C.
Q61060 10 KOGTOG TOL 0PYoV TETPELAion, Kupimg TV Papémv apydv vyniov Ogiov aAld Kol TV EAAPPLOV
apydV xopunAov Beiov, Ta omoio ATOTEAOVY TV KOPLA TPMTN VAN Y10 SWAMGTIPLO VYNANG TOAVTAOKOTNTOG OTMG
avtd ™ Etoupeiag, cuvimpeitor oe Aoyikd eninedo, PEATIOVOVTOS TNV OVTAYOVIGTIKOTNTO TV SwAMSTNplov 6Tn
Meao6yel0 GUYKPLTIKG [E avTioTot e ETalpeieg maykooping. Ocov apopd 6TV andpoot Tov Tpoédpov twv HITA
YL TV €K VEOL eMPOAT TOV KupDoewV evavtiov Tov [pdv, n Etaupeio katdoepe emTuymdg vo avTIKOTOOTHGEL TO
Ipoavikd metpéhato mov mpoundevdtov pe GALEG EVOANOKTIKEG OTNV TEPLOYN, Y®PIg Winitepn emintwon ot
GUVEXELN KOl 6TO KOGTOG TNG Agttovpyiag Tov dwAietnpiov (Enu. 15).

Xpnuozodotnon dpootnpiothtwv: AedOUEVNS TG 0IKOVOLIKNG cuyKvpiag amd To 2011 émg kot onpepa, | Etaipeio
€xel eotwaoel ot Owxeipion g péong dudpkelng LoMg tov otoeiov Evepyntucov xon [Mabntucov, ot
XPNLATOSOTNOT TOV EMEVOVTIKOV TOL TAGVOL KaODG Kot ot dtorxeipion Tov Kivdhvov peuotdTTS. ZOUPOVA LE
TIG TOPOUTAVED TPOTEPALOTNTEG KOl TO LEGOTPODEGHO TAGVO Ypnpatodotnone, n Etaipeio £yl datnphoetl puo
avoAoylo poakpompdfecpmv, pecompdbeouwv ko Ppayvmpdbecpmv daveiov, Aapfdvoviag vw’ oy v
TOTOSOTIKN SUVOTOTNTA TOV TPOTELDV KOl TMV 0yOp®V KEQPOAXIOV, TN S10EIPIOT TOV YPNUATOPOGYV, KAODS Kot
eumopicég mapapéTpovs. Iepimov 66% tov GLUVOALKOD SaVEIGHOD, YpNuaTodoTeiTol amd PeGOTPOOeoues Kot
HOKPOTPODEGEG YPOUUEG THOTOONG &vd TO vrdhowmo ypnupotodoteitor and Ppoayvrpodfespo daveiouo.
Avoloticotepn avoeopd yivetar oty mopdypoeo (y) «Kivdvvog pguotdotntogy mopakdto kot ot Xnu. 16,
«Aavelspoc.

Aoyeipion kepoioiwv: INUovtikny eniong npotepatdtnta g Etapeiog amotedel n dwyxeipion tov Evepynruco,
omov M Etapelo anacyorel kepdroe vyovg, mepimov €3,6 d16., o omoior KOAOTTOUV aVAYKES Yo KEQAAALO
kivnong, enevdvoelg oe Taylo ototyeio oALG Kot TNV enévdvon otov Opido AETTA. To kukho@opodv evepynTikod
xpnratodoteiton Kupiwg and tig fpayvrpdbecpes voxPeOSELS (GLUTEPIAALBOVOUEVOL KoL TOV BpoyurtpdOesiov
Tpomelkod SOVEIGHOD), Ol OTOIEG YPNOLULOTOLOVVTOL Y10 T1 ¥PNUATOSOTNGN TOL KePaiaiov kivnong (amobépata
Kot TEAATES). QUG anoTELEGHA TOV EMEVIVTIKOD TAGVOV, TNV Ttepiodo 2007- 2012, to eninedo Kabapolh daveiopon
avEnbnke oto 41% TOV GUVOAKAV OTOCYOAOVUEVOV KEPUAAI®V, EVO TO vTOlowmo ypnpatodoteitar omd S
kepdioro. H Etarpeia £xer Eexvnoet dadikacio peimong tov emmédov kabapod davelopod pécw a&lonoinong
TOV OWENUEVOV AELTOVPYIKAOV YPNUATOPODV HETEL TNV OAOKANP®ON Kot Agttovpyio Tov VEOL StvAetnpiov
E)levoivoc. H dwadwacio avth avopéverol va odnynoet og yapmiotepo deiktn Aaveiov mpog 1o Kepdhaia,
KaAOTEPN avTioTolyion TV Nuepounvidv AEng tov otoyeiwv Evepyntikod kot IMabnrtucov, xabog kot og
YOLNAOTEPO KOGTOG SAVEIGHOD.
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(o) Kivévvog ayopds

(1) Zvvordaypatikog Kivouvog

Onwg e&nysiton ot onpeioon 2.4, to Aertovpykd vopopa g Etaipeiog eivor 1o Evpd. Qot660, cdpugova pe
v Kown oebv mpoxTikn, OAec ot debvelg cuvarhayég apyold mETpEAAiov KOl EUTOPIOG TETPEAOLOEWODV
BaoiCovtar otig Sebveic Tipég avapopdsg oe dordpro HITA.

O cLVOALAYHOTIKOG VOUIOHOTIKOS KivOuvog Tpokintel amd Tpelg Thnovg £kbeong og kivduvo:

¢ Kivdvvog amotipnong otoyciov g Katdotaong owkovopkig 0éong: To peyardtepo pépog and ta
amofépara mov dwatnpel n Etopeio amotipdror oe Evpd evd ) vokeipevn tov a&io mpocdiopiletan o€
Aordplo Apeptkne. ¢ ek TovTov, mhovr| vrotipnon Tov Aoiapiov évavtt tov Evpd odnyel o peimon
¢ a&iog peVGTOTOINGNG TOV ATOOEUATOV TOV GLUTEPIAAUPAVOVTOL OTH KATAGTOOT] OIKOVOLIKNG BEanc.
Zav PETPO avTIGTAOUIONG HEPOVG TOV GVYKEKPIUEVOL KIVODVOL, CNUAVTIKO UEPOG TV VTOYPEDCEDMV TNG
Etapeiog mpog mpounBevtés (ayopd apyod Kot £TOIU®V TETPEAATK®V TPOIOVIMV) TPAYULATOTOEITOL O
dordpa epropilovtog Tov kivouvo HETAPOANG TG CUVOAAAYLOTIKNAG IGOTIHIOG. ZNUEIDOVETOL OP®S OTL
EVO OTNV TEPIMTOON LROTIUNONG TOL SOAUPIOL 1M EMOPOOT OTN KATACTOCN OWOVOLIKNG Oéong
avtiotauiletal, oe mEPITTOGEIS avoTiunong tov doiapiov m oamotiunon o€ ayopoio afio TéTolV
VIOYPEMCEDV 0dMYel 68 cuvaAhaypatikég Cnuég xmpig avtiotabuopéva oeérn, Kabms Ta amobépato
eEakolovBolv va mapovcibdlovior ©Tn KATAOTAON OWKOVOUKNG Oéong oe T ktiong. Ztig 31
Agxepppiov 2018 edv to Evpd eiye e€acbevioet évavtt Tov Aokapiov katd 5% datnpdvrag OAd To GALY
petapintd ototyeio otobepd Ta Tpo POV amoteréspata Oo avsavotav mepinov Katd €1 ek. Kupimg wg
amoTEAEG A TV KEPIOV/{NUIAOV omd GUVOAAAYUOTIKEG SLOPOPEG GTNV HETATPOTN) TOV SOAUPLOUKDV
EUTOPIKAV OTOLTCEMV KO VITOYPEDGEMV, YPTLOTIKOV SIOEGILOV KOt 6TV LETUTPOTN TOV SOAAPLOUKADV
daveiwv.

o Kivouvvog petoatpomig pewktov meptmpiov: Adyw tov OTL Ol TEPIOGOTEPEG GUVOAANYEG GE apPYo
neTpélano kot Tpoidvta netperaiov Pacilovion og debveic Tyég Platts o doAdpia, To LeKTO KEPSOS TNG
Eroapeiog e Evpd dtupopomoteitan avaroya pe v ekdotote wootiio. H mpdceatn petafintotnta g
ayopag EYEL EMOPAGEL APVNTIKA TNV SLVATOTNTA KOl TO KOGTOG KAADYNG TOL Kvdhvov ovtov. [ 1o
AGyo avtd n Etoipeio dev mpoéPn o peydho Hyog mphemv avtiotddinons kivddivov PETATPOTNG TOV
pewtov mepwpiov oe Evpd. H ocvykekpipévn €kbeon oe kivouvo oyetiletan ypopupkd He To PEKTO
neplidplo g Etopeiog xabdg omoadmote avotitnon/ vrotipnon Tov vpd EVovTl ToL d0AuPiov
odnyei og avtictoyn nuid/ KEPSOG LLETATPOTNG GTA ATOTEAEGLLATO THG TEPLOSOV.

o Kivéuvog Eévarv Buyatpikdv: Onov 1 Etaipeio Aettovpyei extog Evpoldvng vapyel emmiéov xbeon
og Kivduvo mov cuvdéetal e TN OYETIKN ooTia peta&d tov doiapiov (Tpdmog kabopiopov Pacikng
TNG), Tov Evpod (vopiopa tapovsioong) kot tov tomtkol vopiopatog (vopiopa cuvariayng). Onov givar
duvatd m Etoupeio mpoomabei vo ehéyEer v ékbeom otov Kivduvo OUTO, HETAPEPOVTIOG KO
GUYKEVIPOVOVTOG TO GOVOAO TV cLVaALayLATeV o eninedo Opilov. Top’ dtt onpavtikny yo Tig eKTog
EALGdag Ouyatpikéc, 1 cuvolikn ékBeon otov kivouvo avtd dev Bewpeital onpavtikh yio v Etaipeio.

(1) Kivdvvog dtokdpoaveng Ting tpoioviav

H dwiion, oc Bacwkn dpactnpiomra g Etapeiog, dnpovpyel ékbeon oe kivduvo ayopds TG Tpoioviwy.
AMayEG OTIG TPEYOVOES TYWEG aYOPdg 1 OTIC TWHEG TV CLUBOAI®MV PEALOVTIKNG EKTANPMONG O GYECT LE TIG
TIpéG k6oTovg emnpedlovy v afio TV amobepdtmv , eved 1 ékBeon ota TepBmpPla SWAIGNG (GLVILOGUOC TIUNG
apyoV kot TPoidvtwVv) ennpedlet Tig peALovTIKEG TapElkég poég TNG EmLyEipnong.

2V TePInTOON TOL KVOUVOL SLOKVLLOVONG TIUNG TPOIOVTWV, To eminedo £kbeomg og kivduvo kabopileton amd to
amofepo oto TéA0G KAOE TEPLOdOVL. Xg TEPLOOOVE OMATOUNG TTMONG THDV, KOODS N TOMTIKT TG UNTPIKAG
Etoipeilag eivor va mopovcidlel to amofépote 610 YapNAOTEPO TNG TIUNG KOGTOLG KTHONG Kot KoBopng
pevctomomoiung a&iag, To aroteAéopata ennpealovral and v vrotiunon agiog tov arobepdrtov. To péyedog
g éxbeong otov kivduvo avtd oyetiletan amevbeiog pe To VYo TV amobeUdTOV Kol T0 T0G0GTd TG HElmong
TOV TIL®V. X210 Bofud mov 1 gpNnon TETOIMV YPNUATOOIKOVOUK®OV TPOiovVIoV a&lodoyeital wg cLUPEPOVGA and
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amoyn omd300MG 6€ GYEoN HE To Babpd Kivdhvov, Tn o TG 0yopds Kot T, SI0EGIUO TOTOTIKE Oplo Yio TETOL0V
gldovg ouvorrayéc,  Etapeia mpoPaivel oe peiwon g ékbeong oto kivduvo e Tpdéelg avtiotdduiong kivdhvov
o€ TaPAywya.

H éxBeon otov kivduvo petafordv mepifopiov d1iong oyetifetal pe 10 amdAvTo péyebog tov mepldmpinv
dwiong kdabe dwhotpiov. Avtd kobopilovtar pe Paon TG Tipés avapopds Platts kot dwapopedvovrol og
kaOnuepwvn Paon. H petapoin nepibopiov €xet avaloyn enintwon ota képdn g Etapeioc. H Etaupeia, 6mov
aTo eival QIKTO, ATOCKOTEL 68 OVTIOTAOLIGN LEPOVG TOV KIVIUVOL TOV APOPE GTO KOUUATL TG TOPAYDYNSG TOV
mov Ba TANOel peAlovtikd. Avtd Opmg dev eivan ektd va cupPel o OAeG TIG GLUVONKEG TNG Ayopds, OTWS Yo
mapaderypo 0ToV ot TIES GLUPoANi®V HEAAOVTIKNG eKTANpmonG Ppiockovtal xapniotepa and to eninedo TmV
TpEXOVCMV (spot) Tindv ayopds (backwardated market) 1| 6tav dgv vdpyovv Slob€cLa TIGTOTIKA OPLaL Y10, TETOLOV
€ldovg cuvariayéc.

(1) Kivdévvog tapetok®mv podv kot kivouvog PeTafoAdv eDA0YS a&log Ady® peTaBordV ToV emTokinV

Ta Aertovpykd 6000 Kot TOUEINKEG POEC Elvar aveEAPTNTO TOV HETOPOADV OTO YPNIATOOIKOVOLIKE ETITOKLOL,
3€d0pEVOL TOV YAUNAOD EMITESOV EMTOKIOV AVOEOPAG TOV EMKPATOVV. O JaVEIOUOG pe PETABANTA EmTOKIO
exbétel v Etoupeio 6€ kivouvo ypnUaTiK@V podv oo SoKLUAVGELG 6TA ETTOKLN, EVD O OOVEIGHOG e 6TODEPH
emuToKlo o€ kivovvo petafordv g evloyng a&iog. O daveiopdg g Etoupeiog givor petafintod emtokiov.
Avéloyo pe to ekdotote enimeda kabapov davelspov, 1 petaforn Twv enttokiov Bdong davelspod (EURIBOR
1 LIBOR), &yt avaioyin enintmon ota amotedéopata e Etapeiog. Xtic 31 Askepfpiov 2018, edv to emitdkio
TV daveiov og Evpd frav xatd 0,5% vynidtepo, Tmv Aowmdv HeTafANTdV ototyeinv Tnpovpévav otadepav, To
PO POpwV KEPON B petdvovtoy katd €12 ex..

®) IiotwTiKog Kivovvog
(1) Awyeipion pickov

H dwayeipion tov mototikod Kivdbivov emtteleitan kevipikd, o eminedo Opilov. O motoTikdg kivovvog anydalet
oo To TopelKd dabéotpa Kot 1woddvapa, Tig kataféoelg oe Tpanelec Kot XPMUOTOTICTOTIKG WpOpaTa, To
TAPAymYo XPTLOTOOIKOVOULKY epyodeia, kaOdG Kot and ékBeon o€ MOoT®TIKO Kivouvo amd TELATESG YOVOPIKNG,
SLUTEPIAQULPBOVOUEVOY aveEOPANTOV LTTOAOITWV TEAATOV Kot deGUEVHEVOV GuVOALaydV. Omov ot meldrteg
XovOpKNG pmopet va a&tohoynBovv amd aveEApTNTN apyr], CVTES 01 AELOAOYNCELS YPNCLOTOLOVVTOL 6T SlyEipion
TOV GUYKEKPUEVOD TGTOTIKOD KIVdOVOV. Xe mepintmon 0mov dev vrapyetl ave&dptn a&loAdynon, 1o TU.
Swyeipiong motoTkov KvdOvov a&loloyel TNV TGTOANTTIKY] tKovotTnTa ToL TEAdT AapPdvovtag v’ dym v
OLKOVOLIKT] TOV KOTAOGTOGY, TPONYOVUUEVES GUVOAAAYEC KOOMG Ko GAAEC Tapapétpovs. To ToTOTIKA Opio
nmeratov kabopilovion pe Paon ecwtepcég N eEwtepikés a&lohoyNoelg mhvta eviog TV Kaboplopévmv amd ™)
Awoiknon opimv. H yprion mototikdv opiov tapoakorovdeitor og Toktd Stoaotipota.

() [Ttk EepeyyvdTTOL

H mototikg gepeyyvdtnta TV TUUEWNK®OV J00E0TUmY, TOUEIK®Y 160S0VOU®Y KOl SEGUEVUEVOV KOTUOEGEDV
a&loroyeitan pe avapopd oe eEmTEPIKEG OEIOAOYNGELS TIGTOANTTIKNG IKAVOTNTOG OO TOVG 01KoVG 0EIOAIYNCELS
Standard & Poors and Fitch, 6nw¢ topovctdletotl 6Tov mapakdt® mivoka.

A&oloynon tparelov (€ex.) 31 Aekepppiov 2018 31 Aekepppiov 2017
BBB 462 380
BBB- 1 1
Ccc 579 -
CCC- 30 432
ZUVOLIKG 0T0GOLOVNEVD. KEPALOLQ 1.072 813

AbY® TV GUVONKOV TOL ETKPOTOHY GTNV 0yopd, 1 £YKPLOT TOV TIGTOTIKOV OpimdV €iVoLl OTOTEAEGHA LG TTLO
aVoTNPNG dradtkaciog Tov ePmAEKEL Ol Ta enimeda Tng avatepns dtoiknonc. I't’” avtd to Adyo éxetl dnpovpyndei
N emrponn moT®oenv ¢ Etaipeiog, n orola mapakolovdel toug onpovtikovg motmtikons Kivduvous (Znp.11).
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) Kivovvog pevorotnrag

O kivdvvog peuoTdTNTOG AVTIHETOTIETAL PE TV EUCPAAION IKAVOV TOUEKMV TOPOV Kot d100eciptmv Kobmg Kot
v €€0oOAAIoN EMAPKOV TOTOTIKOV oplov pe TG cvvepyaloueves tpanelec. Adym tng SuVOUIKNG UONG TMV
dpaoctprotntev Tov, N Etaipeio el cov otox0 va dotnpei eveMéio xpnpotoddTnong Tov OpacTnploTTOV TG
HEC® TOLEIKMV SAOEGTUOV KoL TIGTOTIKOV YPOUUDOV.

‘Omnote Bempn el cupeépov yuo v Etanpeio, addd kot yio tnv enitevén guvoikdtepmv 0pmv GuvoAlAay®v, (0Tmg
KOADTEPES TYWEG, DYNAOTEP TOTOTIKG Opla, pPeYoAvTepT Tepiodo miotwong), n Etapeio mpoPrémer yuo v
£€kdoon PpayvumpdbEGU®Y EYYINTIKAOV EMOTOADY 1| EVEYYVOV TIGTOGEWDV Y10 TNV TANPOUN VIOYPEDCEDY TPOG
TPOUNOEVTES, YPNOLOTOIDVTOS VILAPYOVOES YPAUUUESG TOTOONG [e eyydpieg kot debveic tpanelec, Pdoet Tmv
EYKEKPYEVOV Opmv Kol Tpovmofécemv Kabe Tpanelag oYeTKd e TO OGO, TO VOUIGHO, TN HEYIOTN SudpKeLn
Sakpatnomng, Tig €YYuNoELS K.a.

Ztov mapakdte mivake topovstdloviat Ta Tocd tv daveiwv g Etapeiog mov Oa mpénet va anomAnpwholv 1
vo. avoypnpoatodotnodv evtdc tov 2019, kabmg kat o1 oyeTikég mepiodol AENG:

Advero pog

A'Egaunvo  B' EEaunvo Advero Tpog  avaypnpoTto-
2019 2019 2019 amominpopi d6tnon

(€ exar.)
Advern Evponaikng Tpanelog Entevdvoewv 22 22 44 44 -
Adveo HPF €317,6 exar. - 280 280 280 -
22 302 324 324 -

Metd Vv emTuyn 0AOKANP®GT TNG TMANGNG TOV UEPLOIOV TNG OTO HETOYIKO KEPAALo Tov AEEZDA (Enu. 8), n
Etoipeio oxedidlel vo xpnoonomoel LEPOG TV £600V DYOLS €284 £KaT. Y10 TEPUUTEP® ATOUOYAEVCN).

O mopoKAT® TVoKag OVOADEL TIG YPTUOTOOIKOVOUIKEG VIOYPEDMCELS Kol TiG KaOAPES YPTLOTOOIKOVOLKEG
VIOYPEMCELS amd Tapdymyo, opadoromuéves katd nuepopnvio ARENG, 6Twe ot vroAoyileTal GOUPOVA [LE TO
YXPOVIKO vIOAOWO amd v muepounvia. Ioodoyiopod péxpt ™ ocvpPotikr nuepounvio Aéne. Ta mocd mov
gpopavitovtor otov mivakae amoTeLoVV TIG GCUUPATIKEG TOUEIOKES POEC.

Metago 1 Metogv 2 Iave and 5

Evtocg 1 étog Kot 2 €t KoL 5 € &
31 Aekepppiov 2018
Aovelopog 1.025.165 330.522 1.434.674 3.680
Tapdywyo xpNUOTOOIKOVOLLIKA Epyoleio 16.387 - - -
IMpopnBevtéc Ko Aowmég VIoYPEDTELS 1.209.786 - - -
31 Aekepppiov 2017
Aovelopog 1.559.476 372.000 614.717 -
Tapdywyo xpNUOTOOIKOVOULIKA Epyoleio - - - -
TIpopnBevtég Kot Aomé VoY PEMTELS 1.528.630 - - -

Ta mocd Tov mepapPdavovtal otn oepd «AaVEIGUOD» TOV TVOKO SEV AVTIGTOLYOVV GTO TOGH TNG KATAGTUONG
owovopkng 0éomg, kabmg apopodv cuufatikéc pun TpoeEo@ANUEVEG LEAAOVTIKES TOUELONKES POEC, Ol OTOLEG
mepthapfévouyv 1060 To KEQAANL0 OG0 Kot TOV HeALOVTIKS TOKO oV Bo TpoKdyeL 6To avtioToyo £T0G.

Ta mood mov mepthapPdvovrol otn oepd «IIpoundevtég Ko AOITEG VITOYPEDGELG) TOV TivaKa ETioNG Ogv
OVTIOTOLOVV GTA TOGE TOL 1IGOAOYIGHOV, KOOMDG TEPIAOUPAVOLY LOVO YPNLATOOIKOVOUIKES VITOYPEMCELS.

3.2 Awygipion Kivouvov KEQAAQiov

Ot o1oy01 ™G Etonpeiog e oyéon pe tnv kepaiotokn dopun g, 1 0moio TEPIAaBAvVEL id10 KEPAAoa KOt SoveELokn
XPNHOTOSOTNOT, Eivol Vo SoPAAIGEL T dVVATOTNTO OTPOCKOTTNG AELTOVPYIOG TNG ETALPEING GTO HEAAOV, VO
STnpnoet TV Wavikn Keeaiatokr dopn amd TAeVPas KOGTOVG Kot ToVTOYPOVA Vo, EEAGPAMTEL OTL TANPOLVTIL
01 O1KOVOLIKOT OpOL TV SAVEILKDV GUUPAGEDV.
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(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

H Etoupeio yio va Statnpfoel 1] va TpocaproceL TV KEPAAALOKN TG dtépBpmon pmopel va petaaiel To pépiopo
TPOG TOVG LETOYOVG, VO EMOTPEYEL KEPAAOLO OTOVG HETOYOVS, VO EKOMGEL VEES HETOYEG 1| VO EKTOUOEL
TEPLOVGLOKA GTOLYELD Y10l VO LEUDGEL TO XPEOG TNG.

ZOUQ®VA KO PE TNV TPAKTIKN ToL akoAovdel o kAadog, 1 Etarpeio mapakorovbel v keparatoxn doun Kot to
dovelopd g pe Paon 1o cvvredest poyhevons. O ev Aoy cvvieleothg vroloyiletot StupdvTog Tov Kabopd
dovelopd pe to cvvolkd amacyolovpeva Keedloto. O kabapdg davelopdc vroroyiletor G 0 GUVOAIKOG
dovelopds, Hakpompodecog kat Ppayvrpdbeopog Onmg eReovifETOL GTOV GOAOYION), HEIOV TO TOUELOKA
SBéopa Kot 1603HVaL Kot TIG ETEVOVOELG GE GUUUETOYIKOVS TITAOLE. Ta GUVOAIKA amacyolovpeva KEPAAaLO
vroroyifovtal g To. cuvolKA 10w kedAowa, Omw¢ epeoaviovior otov 16oloyoud, mAEOV TOL KaHapov
S0vEIGHOV.

O1 ovvtereotéc poyrevong otig 31 Aexepppiov 2018 ko 2017 avrictoyya giyav og e&ng:

Inp. 31 Aekepppiov 2018 31 Aekepppiov 2017

20voro davelspon 16 2.572.948 2.614.530
Meiov: Tapewoxd drbéotpia, 160d0Vapa Kot SECUEVIEVES KATAOEGELG 12 (1.071.585) (813.251)
Meiov: Enevduoelg og GUUIETOYIKODG TITAOVG (318) (1.252)
Ko0apéc daveiopog 1.501.045 1.800.027
Tow kepdraro 2.146.677 1.809.223
LUVOMKA 006 0LOVNEVE KEPAAULA 3.647.722 3.609.250
2UVTEAEVLOTIG LOYAEVGTG 41% 50%

3.3 IIpocoropiopds TV LAYV 0LV

O mopakdte wivokag ToPOLGIACEL TOL YPNUATOOIKOVOLIKG OTOLEID EVEPYNTIKOD KOl VTOYPEDGEDV  TOL
EMPETPOVVTOL TNV €VA0YT a&ia, Katnyoptomompéva ota ddpopo emineda g epapyiog evioywv agov. Ot
SlapopeTikég KaTnNyopieg eivar o1 akdOAovOes:

®  AnNHOGIEVOUEVEG TIES ayopds (YWPIS TPOTOTOINGT ] OVATPOGOPLOYT]) Y10, YPTHOTOOIKOVOUKA GTOLYElD
OV SLOTPayLATEDOVTOL OE EVEPYEG XPMLOTOYOPES (emimedo 1) .

o Teyvikéc amotipnong Paoilouevec amevbeiog oe dnpooievdueveg TWEG oyopds (eEoupdvtag To
APNHUATOOUKOVOLIKG oToLyEln eketva Tov TepAopPdvovTol 6To eninedo 1 ) 1 vroAoylopeves EPUECHS
oo ONUOGIEVOUEVES TYEG ayopdS Yo mapopotla epyareio (eminedo 2).

o Teyvikéc amotipnong mov dev Pacilovior oe dobéoipeg TANPOPOPieEG amd TPEYOVGES GUVOALIYEG OF
evepyEg xpnurotayopés (eminedo 3).
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Ta ¥PNUOTOOIKOVOUIKA GTOLYELD EVEPYNTIKOV KOl TAONTIKOD TOL EXUETPOVVTAL GTHV g0A0YN afia katd v 31
Agxepppiov 2018 éxovv mg e&ng:

Eningdo1  Eminedo2  Emimedo 3 Xvoro
Xrovyeia gvepynTikoy

Hopbyoya Tpog ndAnon - - - -
Emevdioeig o ouppeToykcong Tithovg 318 - - 318
318 - - 318

2TOLYEL0 VITOYPEDCEWY
Hopdywyo Tpog ndAnon - 66 - 66
Hopbyoya pdéewv aviiotdduong Kvdhvov - 16.321 - 16.321
- 16.387 - 16.387

Ta xpNUATOOIKOVOUIKA GTOotYElD EVEPYNTIKOV KOt TAONTUKOD TOV EMUETPOVVTOL GTNV €0AoYN oo katd v 31
Agxepppiov 2017 éxovv mg e&ng:

Eningoo 1 Eninedo 2 Eningoo 3 XYvoro

Xrovyeia gvepynTiKOD
Hopdywya mpdéeov aviiotddong kivdbhvov - 11.514 - 11.514
Enevddoeig o cuppeToykong tithovg 1.252 - - 1.252
1.252 11.514 - 12.766

XTor Eio VTOYPEDGEMV

Hopdyoya tpdéeov aviiotddong kvdbhvov - - - -

H edhoyn ailo TV ypMUOTOOIKOVOMK®OV GTOLEl®V OV SOmTPAYLOTEDOVTOL GE EVEPYES YPTLOTOYOPES,
mpocdiopileton pe faon Tig ONUOGIEVOUEVES TILEG TOV LG DOVY KOTA TNV NUEPOUNVin. TOV 160A0YIGHOV. «Evepydoy
XPNHOTOYOPE VILAPYEL OTAY VEGPYOVV dpeca drabéoieg Kol avade®pPoOUEVEG GE TAKTA SOUGTHUATA TIHEG, TOV
ONUOGLEDOVTOL OO YPNLUOTIGTHPLO, YPNUATIOTTH, KAADO0, OpYavicHd a&loAdynong 1 opyovicuod emonteiog. Avtd to
XPTHOTOOTKOVOLIKG Epyoleio Tephopfavovtol oto eminedo 1.

H gblhoyn a&ia T@v 1pMUATOOIKOVOUIKOV GTOYEIDV TOV OEV SLOTTPOYUATEDOVTOL GE EVEPYES YPMUATOYOPES (..
GLUPOAOIL TOPAYDY®V EKTOG TNG AYOPAG TOPAYDY®OV) TPOGopileTal He TNV YPNON TEYVIKOV OTOTIUNONG, Ot
omoieg Pacilovtal og enti T0 mTAeioToV 08 drafEcEG TANPOPOPIES Y10 GLVAALAYES TTOL SLEVEPYODVTOL OE EVEPYEG
ayopég eV XPNOWOTOovV Katé TO Suvatd AlYOTEPEG EKTIUNOELS TNG OKOVOUIKNG OVIOTNTOG. AVTa TO
xpMHaTootkovopkd epyolreio tepthapfavovtal oto eminedo 2.

Edv o1 teyvikéc anotipnong dev Bacilovtar oe drabéaieg mAnpogopieg g ayopds TOTE TOL YPNULUTOOIKOVOULIKA
gpyareio meptlapPfavovtol oto eminedo 3.

Teyvikég mov ypnowonotel n Etaupeia yio vo eTpueTpiioet T xpnHaTooIKOVOUKA oTotyelo TepAaBavouV:
o Twéc ayopdc N TIHES STPAYLLATELTAV Y10 TAPOLOLN GTOLYELL.

e Tnv edroyn aia tov mpd&emv avtiotdduong Kvduvov gunopsvpdtov,  onoia tpocdiopileTor g M
Tapovcsa a&io TOV LEAAOVTIIK®OV YPNUATOPODV.

Agv vip&av ahhayég oTIC TEYVIKEG amoTiunomng Tov ypnotlpomotei 1 Etapeio katd to €rog. o ta £t 2018 ko
2017 dev vmp&av HETOPOPES TOCMV UETAED EMTESWV.
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O1L0Y16TIKEG 0ETEG TV TOPAKAT® YPNHATOOIKOVOLIKDV TEPLOVGLUKDV GTOLXEIDV KO VIOYPEDCEMV TPOoceYYilovv
v €0hoyn tovg a&ia, Adyw g Bpoyvrpdbeoung Siapkeldg Tovg:

e  Eumopéc amontioeis
o  Tapeoxd dtobéoipa kot 1l6odvvapL
o TIpounfevtéc Kot Aomég VILOYPEMOELG

e Advewn

4. INUovTIKES AOYIOTIKEG EKTIRGELS KO KPIoELS

O1 eKTIUNOELS KOt TALPASOYEG GUVEXDG EXAVEKTILMVTOL Kot Bacifovtor oty eumepia Tov Taperfovtog, OTwe avty
TPOGOUPUOLETAL GUUP®VA e TG TPEYOVLCEG oLVONKESG ayopds kot GAlovg mapdyovieg meptlapPavouévav
TPOGOOKIMV Y10, LEAALOVTIKG YEYOVATOL T OTTOi0L BE@POVVTOL AOYIKA VIO TIG TOPOVOES GUVONKEC.

H Etoipeio mpoPaivel 6g extinoelg kot mopadoyég mov oyetiloviol e o HEAAOV. ZUVETMS Ol EKTIUNGELS OVTEG
€€’ oplopov omdvia tovtilovior pe o TPoyUaTikd yeyovota. Ot eKTYNOELG Kol VTOOEGEIS TOV GUVETAYOVTOL
onuavtikd kivduvo emovektipnong ot Aoylotiky afio ToV oTolXEiwVv Tov gvepynTikKoy Kol TofnTIKod 6TV
EMOUEVT] TEPLOSO AVOPEPOVTOL KATOTEP®.

(1) ZNUOVTIKEC AOYIOTIKEC EKTIUNGELC KO TOPOOOYES

(a) D6pog £10007UaTOS

H Etoipelo voxettan og neplodikods eAEyyovs and tig poporoykés apyés. H dwadikaocio mposdiopiopov tov
@OpOL E1GOOMUATOG Kot TNG avaParddpevns poporoyiag ivor ToAvTAokT Kot amaitel o peydlo Pabuod va yivoov
exkTipnoels kou vo acknbel kpion.. Yndpyovv moAréc cuvorrayég kot VTOAOYIOHOT Y10 TOVG 0010V O TEAKOG
TPOGOOPIGUOS TOL POPOV gival afEPatog. Xe TePiTTOOT TOL TO POPOAOYIKE OEpaTa dev Exovy dievbetnOel pe Tig
Tomkég apyés, N Awoiknon Aapfdaver vaoywy v eumepio Tov TOPeAOOVTOS Ko T GULUPOVAR EWBIKGOV OF
(QPOPOAOYIKA KO VOLUKG OEUTOL, TPOKEUEVOL VO. OVOADGEL TOL GUYKEKPIUEVOL YEYOVOTO, KOl GUVONKEG, VO EPUNVEVGEL
TN GYETIKN POPOAOYIKT VOHOOEGia, VO EKTIUNGEL TN BE0N TOV POPOLOYIKAOV apYDV GE OVTIGTOLXES VTTODECELS KOt
va anogoocicet ghv ypeldleTor va avoyvopicel OYETIKES TPOPAEYELS, 1 VO YVOGTOTOMGEL EVOEXOUEVEG
vroypemoels. Otav 1 Etaupeio npénel vo mpofel o8 TANPOUEC TOCHV, TPOKEWEVOL VO TPOCPVYEL KATE TMV
(QPOPOLOYIK®V OpYDV KOl EKTILE TG etvor o mhavo va Kepdicel 6TV TPOSELYN ALTH Amd TO EVOEXOLEVO VO
YOOEL, Ol GYETIKES TANPOLUES KOTOYPAPOVTOL OG OTOLTNOELS, POV Ol TPOKATABOAES anTéG Oa xp1oomomfovv yio
v €£6pAnon g vrdbeong oe mepintwon apvnTikng ékPacng N Ba emotpapodv oty Etapeio og mepintoon
Oetikrg éxPaone. Xe mepintmon mov N Etopela extipd 6t amonteiton mpoPreyn oyetikd pe v ékfaon g
aféBoing poporoyiknig vdheong, T Tocd Tov Exovv NON KataPAnOel apopodviar and v ev Adym TpdPAeym
Enp. 11).

Edv 1o 1eMKk6 amotéhesiia Tov EAEYYOL givar S1pPOPETIKO amd TO apyIKAOG avayveplodév, n Stapopd Ba etnpedost
TOV (OpO  EIGOOMUOTOS KoL TNV  OovaPOAAOUEV] POPOLOYIKY omaitnon/ vmoypE®orn KoTd TNV TEPI0SO
OPLOTIKOTOINGNG TOV OTOTEAEGHLATOG,

B) Avaxtnon avefalAdusvov popoloyikdv araitioewy

Ot ovaPaAlopeves QOPOAOYIKEG OTOUTNOELS TEPIAAUBAVOVY TOGA TOL 0EOPOVY G QOPOAOYKES {npiég
TPONYOVUEVOV ETMV. LTIG TEPIOCOTEPEG TEPUTTMGELS, AVOAOYMS TNG ALTIOG AOY® TNG OTOI0G TPOKVITTOVV, TETOLEG
@OporOYIKEG CNHLES eivar S100ECUES Y10 CULYNPLOUO Y10 TEPLOPICLEVO YPOVIKO SIAGTNLO OlTd T YPOVIKY OTLYLN
Kkatd v onoia mpayuatonotovvtal. H Etoupeio kdvel mapadoyéc oyetikd He T0 €6V 0UTEG Ol avoPoAAOUEVEG
QOPOAOYIKEG OMAITAGELS OVVAVTOL VO avOKTNOOUV, YPNCILOTOIDVTIOG TO EKTIUMUEVO HEALOVTIKO (POPOAOYNTEO
€1000M L0 COUPOVA [LE TO EYKEKPLUEVO EMLYEPTLOTIKO GY£S10 Kot ToV TpodmoAoyiond g Etapeiog.
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) Tpofleyn yo mepifailovioloyikn amokxardoroon

H Etoaupeio dpactnpronoteiton oty Prounyovia metpehaiov kot ot Pacikés g dpaotnplotnteg mepiiapupdvoovy
v épevva Kot mapaymyn vdpoyovavlphxwv, tn daon apyod metperaiov, T d1dbson mpoidviwv neTperaiov
Kol TNV Topoyoyn Kol Stdfeon meTpoynuKkdv Tpoidviav. Ot TepPAALOVIONOYIKES EMITTOOELG TOV TOOVO Vo
mpokAnBovv and Tig Tpoavapepbeioes ovoies Kot mpoidvia mhovov va avaykdoovv v Etaipeia va npofei o
£€€0d0 0TOKOTAGTOOTG £TGL DOTE VO, VOl GOVVOUN HE GYETIKOVG KOVOVIGUODG Kol VOLOVS GTIC SLAPOPES TEPLOYES
OOV HPACTNPLOTOLEITAL KOl VO EKTANPDOGCEL TIG VOUKES Kot cupfatikég g vroyxpemaoels. H Etapeio Sievepyel
OYETIKEG OVAAVGELG KOl EKTIUNGCELS [E TOVG TEYVIKOVS Kol VOUIKOUS TG GUHPBOVAOVS MOTE v TPOosdlopicel TNV
mBavoTNTO VO TPOKHWYOUV domdveg TEPIPAALOVTIOLOYIKNG OMOKOTAGTOONS, KAOMG KOl VO EKTYUGEL TO, GYETIKA
TOGE Ko T (poviKh mepiodo katd v omoia ot damdves avtég eivan mbavo va poxvyovv. H Etarpeio dnpiovpyet
OXETIKN TPOPAEYT] OTIC OIKOVOUIKES TNG KOTOOTOOEWS YO TIG EKTIUMUEVES dOmAveES TEPPUALOVTOAOYIKNG
amokatdotacns o6tav avtég Hempovvtar mhovég. Otav 0 0ploTiKOg TPOGIOPIGUOS TNG CYETIKNAG VIOYPEDCNG
Swpépel and 10 TOod TG OYETIKNG TPOPAeYNS, N Sapopd emPopivel TV KATAGTAOT OTOTEAECUATOV TNG
Etoupeiog.

) Extyijoeig kard tov vmwoloyiouo aliag yprons

Ta avaktiowo mocd tov Movadwv IMapayoynig Tapewoxdv Podv («MIITP») €xovv kabopiotel yio okomovg
eléyyov amopeimong pe Pdaon tov vwoAoylopd g olag xpnomg tovg, o omoiog amoutel ektiunoes. o tov
VIOAOYIoNO TG a&iag XPNONG, Ol EKTIUMUEVEG TOUELNKEG POEC TPOEEOPAOVVTAL OTNV TapovGa a&io TOVG Ue T
XPNON €VOG GLVTEAESTN TPOEEOPANONG VTOAOYIGUEVOL PO POP®V O OMOI0C CVTIKATOTTPILEL TIC TPEYOVOEG
EKTIUNGELS TNG ayopdg Yo T dlaypoviky a&ia Tov xpMuHatog Kobds Kot Toug Kivohvoug Tov GLUVOEOVTUL LE TO
GUYKEKPLUEVO TAY10. LTOV DVTOAOYIOUO YPNOLUOTOIOVVTOL TOUELOKES TPOPAEYEIS PACIGUEVEG GE EYKEKPLUEVOVG
amd 1 Awolknon mpoimoroyiopods. Avtol ot TpoiTOAOYIoHOl Kol Ol TPOPAEYELS TAUEINKDOV POV GLVIOMG
KoAOTTOUV TEPiodo mévie etdv. Topelokés poéc méEpav Tng meplddov katd v omoio ot mpoPAdyels eivar
SwBéoieg, TpoekteivovTol BACEL TOV EKTILOUEV®V PLOUGV avamTuENC. Avtol ot puBpol avartvéng etvorl cuveneig
pe mpoPAréyelg mov mepthappdvovior oe ekBécelg yio ) xdpo N Tov KAAS0 GTOV omoio SpacTNPlonotEiTaL 1
exdotote MIITP. Ot Bacikég mapadoyés Tov ¥P1NOLLOTOLOVVTOL Y10, TOV TPOGIIOPIGHO TNG AVAKTHGUNG a&iag TV
Swpopetikav MITTP 1 nayiwv xon o1 exdotote avardoelg evaicnaciog mov £xovv mpaypoatonomdel, avagépovot
OTIC M. 6 Y10, TOL EVODUOTO TAY10 TEPLOVGLOKA GTOLYEID, KOl 8 Y10 TIG EMEVOVOELS OE CLVIESEUEVEG EMIYEIPNGELG
Kot Kowvormpadieg 6mov Kot e£nyodviol TEPUITEP®.

€) Exctiunon edloyng oiag ypnuatooikovopukoyv aroiyeimv evepyntikod kot tadntixod

H gbloyn a&la Tov gpnUaTo0IKOVOHIKAOV GTOYEIDOV TOV OEV SLOMPOYULATEDOVTOL GE EVEPYES YPNUATAYOPES (TT.)X.
GLUPOAOLL TAPAYDY®V EKTOG TNG OLYOPEG TOPUYD YOV KAOMG KoL OPIOUEVES EXEVOVGELS GE GUUIETOYIKOVS TITAOVC)
mpocdiopileton pe v xpnon texvikav amotipnons. H Etopeio emdéyer v katd v kpion g KatdAAnin
pébodo amotipunong yw kabe mepimtmon kdavovtag vrobécelg ot omoieg Pacilovrar w¢ ent to mhelotov o€
SraBéoieg mAnpopopieg 610 TEAOG TNG (PNONG YO GUVOAAAYEG IOV SLEVEPYOUVTOL GE EVEPYEG OLYOPEC.

(ot) Tpofléyels avouevouevwy motwtk®y (HUIOY EUTOPIKOY OTOITHOEWDY

H Etoupeio ypnoponotel mivaxo pe tov omoio vmoroyilel T avapevoueveg motoTkég (nuég ko’ OAn
duapkewn. {ofg Tov amatnoeov ™ O mivakag ovtdc Pooiletor oy eumepio tov mapehdoviog oAld
TPOGOPUOLETAL LE TPOTO TETOLO MOTE VO OVTOVOKAG TPOPAEYELS Y10 T1] LEALOVTIKT] OIKOVOLUIKT KATAGTOGT TMV
TEAOTAOV OAAG KOl TOL OlKOVOLIKoU TePPAALOVTOC. Xe kabe nuepopnvic IGOAOYIGHOD, EMKOLPOTOOVVTIOL TO
IOTOPIKG. TTOGOGTOL 7OV YPNOLUOTOOVVTOL KOl OVOADOVTOL Ol EKTIUNGCES NG MEAAOVTIKNG OUKOVOLIKNAG
KaTdoTaonG.

H ovoyétion peta&d tov 16Topikdv oTotyeinv, TG LEAAOVTIKNG OIKOVOUIKNG KOTAGTAONS KOl TOV AVUUEVOLEVOV
TOTOTIKOV NV TeptAapPavel onUovTIKES eKTWNOEG. To VYOS TV OVAUEVOUEV®OV TUGTOTIKOV (npmv
e€aptdran og peydro Padud omd Tic adhayég TV GUVONKOV Kot TV TPOPAEYEMV TNG LEAAOVTIKNG OIKOVOLKNG
katdotaong. EmmAéov n epmetpio tov maperbdvtog odldd kot ot TpoPAEYELS TTOV YivovTon Yo To HEALOV evOE ETOL
Vo UV 00NYHG0VV G GUUTEPAGHOTO EVOEIKTIKG TOV TPAYHATIKOD DYOLS 0BETNOTG VITOYPEDCEMV TEAATOV GTO
HELAOV.
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©) Yroypewaoeig mapoydv npocwmixod Adyw eE6dov amod thv vanpeaio.

H mapovca a&ic T@v cLvTa&lodoTIKOV TOpOY®V TV TPOYPUUUATOV KAOOPIGUEVOY TOPOYDY TPOCSMTIKOD
Paociletor oe évav apOud mapaydviwv mov mpocdiopilovior pe ™ ¥pHom avoroyloTikav pefddmv Kot
mapadoydv. Tétoleg avaloyloTikég mapadoyss eivol To emTOKIO TPOEEOPANONG TOV YPNOOTOLEITAL Yol TOV
VTOAOYIGUO TOV KOGTOVG TG TOPOYNG KL TO TOGOGTO GOOAOYIK®V avénoemv. O ooV aALAYES OTIG TOPUSOYES
auTéS Ba ETNPEACOVY TO VTOAOUTO TV GLVTUELOOOTIKMV VITOYPEDCEDV.

H Eroipeio kabopilet 1o katdAAndo exitokio tpoe&dpAnong 610 TéA0g kaOe ypriong. Avtod opiletar mg 1o EMTOKIO
70 omoio Ba émpeme va ypnoipomombel dote va Tpocdloptotel 1) Topovoa a&io TV HEALOVTIKMV TOUELNK®DY pODOV,
ot omoieg avapévetor va amaltnfovy yio TNV KAALYT TV VTOYPEDCEDMYV TV GUVTAEIOS0TIKMOV TPOYPUULATOV.
INoa tov kaBopiopod tov katdAiniov emtokiov tpoe&dpinong, n Etaipeia ypnoyonotel 1o emttdkio tov yauniond
pioKOL ETOPIKOV OLOAOYLDV, TG OO0 LETOTPETOVTIOL GTO VOMGLO 6TO 0toio 1 vroyxpémwon Ba TAnpwOel, Kot
TV omolov N nuepounvia ANEnNg mAnoldlet eketvn g GYETIKNG CLVTOELIOSOTIKNG VITOYPEWOTG.

AMES ONUOVTIKEG TTOPOSOYEG TMV VITOYPEDCEDY GUVTAELOSOTIKAV TOPOYDOV PacilovTol LEPIKDS OTIG TPEYOVOES
ouvinkeg ayopdc. Iepartépm TAnpoedpnon Tapatifeton otn Enp. 18.

(n) Tpofiéyeis yio emidikes vmoléoeis

H Eraipeia €xet exkpepeig dikaotikég vrobéoeis. H Atoiknon a&oloyel v ékPfaon tov vrobécewv, Aappdvovtog
VoYV TN SteBEcyn TANPOPAPNOT| TNG VOUIKNG VIINPESIG Kat, €6V vrdpyel mOavoTNTO 0pVNTIKNG EKPaong TOTE
mpoPaivel 6T0 GYNUATIGUO TOV amapaitnTev TpoPfréyenv. Ot tpoPfAiyelc, 6mov anattovvTal, boloyilovton pe
Baon v mapovca aéio TV ekTRce®V TG dtoiknong yia tn damdvn mov Ba ypetootel yua v dievbénon tov
OVOUEVOLEVMV VITOYPEDCEMV KOTH TNV nuepounvia tov Ieoroyiopov. H napodoa a&ia Baciletarl o Evav apOud
TPAyOVTIOV IOV amottel TNV doknon kpiong (Enp. 31).

) Amocoféceis evemuotwy Toyiwv

H Ertaupeio meprodikd eéyyet v o@éAun {mn ToV EVEOUITOV TOYinV GTOIXEIMV TOV TPOKEEVOD VO EKTIUHOEL
TNV KOTOAAAOANTO TOV 0pYIKOV EKTIUAGEDV. [0 TOV TPOcdIopoptd ™G o@éAMung (ong, n omoia pmopel va
Swpopomoteitar AOY®m SopOPOV TAPayOVIOV OTMG Ol TEYVOAOYIKEG EEEAIEEIS KO TAL TPOYPALLLOTO GUVINPNONG
nayiov, 1 Etaipeio pmopei va Aapfdver texvikég peAéteg kot va ypnotponotel eEmtepikég mnyEc.

(n) ZNUOVTIKEC KPIOEIS KOTO TNV EQUPLOYN TV AOYICTIK®Y ToMTIKAV TS Etonpeiog

1) Amoueiawon u ypHuoToOKOVOUIKMOV TEPIOVOLOKMY GTOLYEIWY Kol EXEVODTEWY 0€ QUYOTPIKES, TVYYEVEIS
EMYEIPNOEIS KO KOIVOTPOLIES

H Eropelo eréyyer oe «dbe muepounvio. 1coloyiopod edv vmdpyovv evoeifelg amopeioons yw to pn
XPTHOTOOTKOVOLIKG, TEPLOVGLAKE TNG oToryeia (Enu. 2.10), Kabds Kot Tig EneVOHoELS 68 BuYHTPIKES, CLUVIESEUEVES
emyelpnoelg Ko kKowonpaties. Eqv vidp&ouvv evdei&eig, n Etanpeio extipd v avaxtmoun a&io tov toyiov tov
N TOV LOVAS®V TOPOYOYNS TAUELK®DY podVv. I'tol voL TpocdloptoTel e6v vadpyovv oYETIKES EVOEIEELS, AALG Kot Y10l
Vo KoBopltoToHV 01 LOVASEG TOPOYOYNS TAUELNK®OV POMV OmaLTEITOL 1) Aok on Kpiong.

5. IIinpoedépnon katda Topéa

‘Oleg o1 kOpLeg emyelpnUATIKEG AmOPAGELS AapPdvovtar amd TV eKTEAESTIKT enttpont|. H exteleotikn emponi
ELEYYEL TIG E0MTEPIKEG OVAPOPEG YPNMUATOOIKOVOUIKNAG TANPOQOPNONG Yo Vo, a&loAOYNGEL TNV €mIdOCT NG
Etaupeiog kot va Adfetl amopdoelg oxetucd e v katavoun tewv tépov. H Aoiknon g Etapeiog éxel kabopioet
Tovg ToLElc dpactnplotnrTag Pactopévn oe autég T avapopés. H exteleotikn emtponn ypnotponotet didpopa
kprnpua yio vo. a&loloynoet tig dpactnprotteg e Etaupeiog, To omoia mowilovv avaioyo pe TN (VON Kol TO
Babud wppudTog Tov KGbe Topéa, AapPdvovtag VIOYT TOVG EKAGTOTE KVOUVOUG, TIG VITAPYOVGES TOUEIKES
avayKec, KabmG Kot TANPOPOPIES GYETIKEG LLE TO TPOIOVTA KO TG ayopES. To TANIGL0 KATAPTIONG TOV ECMOTEPIKOV
OVOPOPMV PN HATOOKOVOUIKNS TAPOPOpNoNG fvar ovTiGTO(O e QVTO TMV OIKOVOUIKADV KATACTAGEWMV.

O1 Bacwot Topeic g Etarpeiog siva:
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o) Topéag Ardbhong, Epodiacpov ko Epmopiog:

H dpaotmpiomreg Tov Topéa StOMong, epodlacol Kot EUmopiog eoTdalovot yopw and T Aettovpyia TV TPIOV
dwiiotnpiov g Etapeiog, mov Bpickoviar otov Acnpdémupyo, otnv Edevciva kot otn @gocaiovikn, To omoia
KOAOTTOVY TEPIMOV 65% NG GLVOAMKNG SWAGTIKNG IKOVOTNTAG TNG YDPAS, VA d100ETovy cuvolkd deEapeveg
amodnKevoNg 0pyol TETPEALAION Kot TPOIOVTMOV TETPEAAIOV YMPNTIKOTNTAG 6,65 £KOT. M3,

B) Topéag Ietpoynmuxadv

O1 3pacTNPLOTNTEG TMOV TETPOYNUIKAV ETKEVTIPMOVOVTOL KUPLOG GTNV TOPAy®Yn Kot eumopio ToAvmponvieviov,
BOPP ¢l xou dwwAvtodv. Emiong, o topéag mepthapPavel epmopio €16AYOUEVOV TAOCTIKOV KOL YNUIKOV
mpoidoviwv. To epyooTaoto mapaywyng TOAVTPOTLAEVIOL oV BpickeTorl 6T Ococarovikn Tpopodoteiton Kuplmg
oo TPOTVAEVIO TOV TapdyeTol 6to dwAlethplo ¢ Etarpeiog otov Acmpdmupyo. Mépog g mapaymyng Tov
TOPAYOUEVOD TOADTPOTVAEVIOV AOTEAEL TNV TPOTN VAN Yo T povada mapaymyng BOPP eiip otnv Kopotnvr.

[epiocodtepeg TANPOPOPIEG GYETIKA UE TIG dpACTNPLOTNTES TV TOpEwV mepéyovtal otnv Etnotwa "ExfOeon g
Etapeioc.

[MAnpopopiec oxetikd pe T £50d0 and cLUPACELS Le TEAATES, To KEPON, KAaBMS Kot dALa otkovokd peyéon ava
Topéa dpacTNPLOTNTAS Yo T xprion mov EAnge v 31 Aekepppiov 2018, mapartiBevior otov mapaxdte mivoko:

"Epgvva ko
"Etog mov £éknEe tnv 31 Aekepfpiov 2018 Inp. Avoen Xnuikd Hepayoyn Aowa Xovoro
‘Ecoda amd cvppdoeis pue mehdteg 8.652.986 314.716 - - 8.967.702
EBITDA 549.868 76.160 (5.067) (4.476) 616.485
AmocBéoelg 6,7 (136.071) (3.686) 979) (17) (140.753)
Agrtovpyiké omotéleopa 413.797 72.474 (6.046) (4.493) 475.732
ATOTELEGLOL Y PN ILOTOOIKOVO LILKNG AgtTovpying 25 (92.870) (1.817) - (32.507) (127.194)
"Ecodo cuppetoydv - - - 318.795 318.795
Képdn / (Eniéc) amd cuvorlaypatikés Stapopés 26 2.244 - - - 2.244
Képon / (Znpisg) Tpo popmv 323.171 70.657 (6.046) 281.795 669.577
Dopoc el60dMpaTog 27 (146.187)
KaBapa képdn ypriong 523.390

To EBITDA vrmoloyiletor w¢ to Agitovpyikd amoteléouato g xpions niéov axoofécewv
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[TAnpopopiec oxeTIKA LE TIC TOANGELS, To KEPIN, KAOMG Kat dALN oucovopkd pey€n avd topéa dpactnploTnTag
ywo T gpnom mov €Ange v 31 Askepfpiov 2017, napatifevial GTOV TOPAKAT® TivoKoL:

"Epegvva kon
"Etog mov £éknEe tnv 31 AekepPpiov 2017 Avdon Xnuwka Hopayoyn Aowtd X9voro
‘Ecoda amd cvppdoeis pue mekdteg 6.966.669 266.931 - - 7.233.600
EBITDA 660.070 85.452 (3.981) 4.119) 737.422
AmocBéoelg (136.282) (3.457) (204) (58) (140.001)
A£1ToVpYIKO amoTéhESHO 523.788 81.995 (4.185) 4.177) 597.421
ATOTELEGLOL XPMILOTOOIKOVOLIKNG AtTOVPYing 25 (100.491) (1.840) - (37.940) (140.271)
"Ecodo cuppetoycdv - - - 33.724 33.724
Képdn / (Enpiée) amd cuvorhoypatikés Slopopég 26 (8.483) - - - (8.483)
Képdn / (Znpigg) mpo gpépov 414.814 80.155 (4.185) (8.393) 482.391
Dopog elcodnpaTog 27 (136.400)
KaBapa képdn ypiong 345.991

To EBITDA vmoloyiletor w¢ to. Ae1tovpyind anoteléopuota ts ypRons mAéov omooféocwv

H xatnyopia «Epevva kot [Mapaymyny meptlopfivel Somaveg Tov GuVEEOVTAL PE TNV EPEVLVO, KOl TOPAYMYN
vdpoyovavOpdkwv ce meproyég 6mov M Etaupeio kotéyetl To oYETIKA SIKOD AT

H xamyopio « Aowmd» nepthappavel kupimg ta £500a omd pepiopata Kot LEPOG TV e£63®V TTOL dev oyetilovTat
GUESO LLE TOVG KDPLOLG AELTOVPYIKOVG TopELS TG ETonpeiag.

Agv VLapyoLvV J10POPOTOINGELG 0TOV OpIopd N ot Pdon pétpnong Tov k€pdovg N Inpiog TV Topéwv og oyéon
LLE TIG ETNOLEG OIKOVOUIKES KATAGTAGELS Yot T Xpnon mov éanée v 31 Agkepfpiov 2017.

210V TopaKaTo mivaka ovaAdovtol To £60d0 amd GUUPAcelg pe meAdTeS Yo Tig xpnoelg 2018 kot 2017,ava
TOmo ayopds (ecmTEPIKN aryopd, aepomopio Kot VOuTIMa, eEaymyEq):

"Epgova kau
"Etog mov £éknEe v 31 Aekepfpiov 2018 Inp. Avdhen Xnuka  Tapayoyn Aoa Xiovoro
Ecwtepin ayopd 2.601.183 112.277 - - 2.713.460
Agpomopia & Noavtirio 1.249.509 - - - 1.249.509
E&aymyég 4.802.294 202.439 - - 5.004.733
"Ec0da ané cvppaceig pe mehdareg 8.652.986 314.716 - - 8.967.702
"Epgvva ko
"Etog mov £dnée v 31 Agkepppiov 2017 Avdlaon Xnuka  Tapayoyn Aoa Yivvoro
Ecwtepin ayopd 2.445.379 99.970 - - 2.545.349
Agpomopia & Novtirio 966.203 - - - 966.203
E&aymyég 3.555.087 166.961 - - 3.722.048
"Ec0da amé cvppaceig pe wehateg 6.966.669 266.931 - - 7.233.600
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Ta meplovoiakd oTotyeio kot o1 VIoYPEMGELS kKatd Topén katd tnv 31 Agkepfpiov 2018 kot 2017 £yovv wg

egiig:

"Etog mov £éknEe tnv 31 Aekepfpiov 2018

2HVoAO EvEPYNTIKOD
2HVOLO VTOYPEDCEDV

"Etog mov £éAne tnv 31 AekepPpiov 2017

2HVOAO EveEPYNTIKOD
2HVOLO VOYPEDCEDY

Avdhon

4.979.937
3.071.172

Avwhon

5.000.604
3.384.430

Xnpucd

361.507
37.343

Xnuké

521.652
247.654

"Epgvva kou
Mopoyor

2.546
17.590

"Epgvva kou
Hepayoyi

3.266
14.017

Aowd

1.032.414
1.103.622

Aouta

671.664
741.862

Xovoro

6.376.404
4.229.727

2Zvvolro

6.197.186
4.387.963

Agv €xovv onpelwdel onpovikés aAloyég 6ToV OpIoUO TV TOPE®V 1] TNV AVAALGT 0V TOHEN TV GLVOAMV
EVEPYNTIKOL Kol TOONTIKOD 0€ OYECT LIE TIG ETNOLEG OIKOVOMIKEG KATAGTAGELG Y10, TN yp1ion wov EAnée v 31

Agxepppiov 2017.

6. Evoopota maylo TEpLovclokd ctovyeia

Kootog

Ynérowro 1 Iavovapiov 2017
ITpooOiikeg

Kepalaomompéva épya
Tloioel/ doypaés
Metagopég kot Aouég KviGELS
Ynorouwo 31 Aekepppiov 2017

Xvoompevpéves amooPicerg
Ynororo 1 lavovapiov 2017
Amocféoelg

IMwinoceig/ dwypagég
Ynororwo 31 Aekepppiov 2017

Avoroofeot aiia otig 31 Askepppiov 2017

Kéorog

Ynorouro 1 Iavovapiov 2018
TIpocOnkeg

Keporaomompéva épya
IMwAnoceg

Amnopeioon a&log / Awoypagpés
Metagopég Kot Aowmég KIVGELS
Ynérouro 31 Aekepfpiov 2018

ZuocmPeVPEvES amocPicelg
Ynérouro 1 Iavovapiov 2018
AmnocPéoelg

THoloelg

Ynérouro 31 Aekepfpiov 2018

Avandofeotn oiio otic 31 AskepPpiov 2018

Axwvntomou)

Mny/kéc Metagopikd "Emmha ko 6E1g VO
Owoneda Kripwo  elomhopédg péoa  eaptipara ekTéleon XYvoro
115.396 530.850 3.790.315 15.054 85.947 80.659 4.618.221
27.454 33 1.776 330 3.326 115.708 148.627
- 3.676 105.576 114 298 (109.664) -
- - - (45) 7 (280) (422)
- - 2.968 - - (3.136) (168)
142.850 534.559 3.900.635 15.453 89.474 83.287 4.766.258
- 200.440 1.624.451 10.470 76.179 - 1.911.540
- 16.047 116.983 389 2.269 - 135.688
- - - (45) (97) - (142)
- 216.487 1.741.434 10.814 78.351 - 2.047.086
142.850 318.072 2.159.201 4.639 11.123 83.287 2.719.172
142.850 534.559 3.900.635 15.453 89.474 83.287 4.766.258
- 74 2.409 18 1.242 93.705 97.448
- 7.295 84.449 112 631 (92.487) -
- - (65) - (51 - (116)
- - - - - (850) (850)
- - 5.243 - - (1.367) 3.876
142.850 541.928 3.992.671 15.583 91.296 82.288 4.866.616
- 216.487 1.741.434 10.814 78.351 - 2.047.086
- 15.682 116.963 412 2.352 - 135.409
- - (65) - (51) - (116)
- 232.169 1.858.332 11.226 80.652 - 2.182.379
142.850 309.759 2.134.339 4.357 10.644 82.288 2.684.237
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M

@

3)

“

®)

H Etoupeio dev €xer deopehoet evodpato Ayl TEPLOVGIOKG oTowEln Yo, €E0OQAAION SOVEINK®DY
VIOYPEDCEDV.

Katd ™ ypion tov 2018 é&yxer kepoiaomombel mocd €2,5 ek. (2017: €2,4ek.) mov agopd TOKOLG
KOTOUOKEVOGTIKNG TEPLOSOV Y10 OKIVI|TOTTOMGELS VIO EKTEAECT] TOV TOUEN TNG OOAOTG, ME HEGO EMITOKIO
davelopov 5,11% (2017: 5,34%).

Ot «MeTapopég Kot AOTEG KIVIGELSY, TEPIAAUPEVOLY KLPIMG TNV OVOKATAUVOUT AVTOAAAKTIKOV TOV LOVAS®V
TOV SWAMOTNPIOV amd To, AToOEUOTA GTO, UINYOVILLOTO KO UNX0VOAOYIKO EEOTMGUO KOl TN HETAPOPE KOGTOVG
TPOYPAUUATOV AOYIGUIKOD GTO (UAOL TEPIOVGLOKA GTOLYELD.

Tnv 31 Aekepfpiov 2018 ko 2017 n Eroupeia a&rordynoe katd tésov veiotavtor evoeilelg amopeimons tmv
maylov teplovolokdv g otoryeiov. Baowopévn oty a&oAdynon avtn, n Etopeio copnépave OtL dev
vrapyovv evdeilelg omopeimwong, emouévesg dev Tpoydpnoe o€ dlevépyelo eAEyyov amopeioone. Katd
ocuvvémela dev avayvopiotke (uid amopeldong 6T anOTEAECHOTO TG TAPOVCAS YPNOTG, 0VTE Kol NG
ovykpioyng meptodov. H ypapun «Amopeinon a&iag/ Awrypagéoy meptlapfavet, yuo to £€tog mov EAnée 31
Agxepppiov 2018, daypa@és Toyidv omd T0 KOGTOG KoL TIG GUGCMPEVUEVES OTOGPEGELG.

Ot amooféoeig evoodpatov nayiov Dyovg €135,4 ex. (2017: €135,7 ek.) kot acdpoToV Toryiov vyovug €5,3 ek.
(2017: €4,3 &K.) KOTAVELOVTOL OTIG TOPOKATM YPOUUES TNG KATAGTOOTG CUVOMK®OV EIGOSNUATMV:

o Kootoc toinbévimv €126,4 ex. (2017: €126,3 ex.),
o 'Efoda moinoemv kot Aettovpyiag duabeonc €7,4 ek. (2017: €5,5 ek.) kot
o 'E&oda dotntikng Attovpyiag €7,0 ex. (2017: €6,3 ex.)

7. AGONOTES GKIVI|TOTOU|GELS
Akardpota

Aoyiopiké Ko ddsieg Xivvolro
KéoTtog
Ynorouro 1 Iavovepiov 2017 90.340 24.299 114.639
TTpocOnkeg 1.303 - 1.303
MeTapopég Kot AoEG KIVGELS 3.562 - 3.562
Ynérowro 31 Askepppiov 2017 95.205 24.299 119.504
Zu6ompPeVPEveS amooPicelg
Ynorouro 1 Iavovapiov 2017 83.862 24.287 108.149
Amocféoelg 4.313 - 4.313
Ynohouro 31 Askepfpiov 2017 88.175 24.287 112.462
AvormooBeotn adia otig 31 Ackepppiov 2017 7.030 12 7.042
Kéotog
Ynorowro 1 Iavovapiov 2018 95.205 24.299 119.504
[pooHiikeg 1.330 2.540 3.870
IwAnoceig/ Soypapés - (2.540) (2.540)
MeTapopég Kot AoEG KIVGELS 1.367 - 1.367
Ynohouro 31 Aekepppiov 2018 97.902 24.299 122.201
Zvocmpevpéves amocPiceig
Ynérowro 1 Iavovapiov 2018 88.175 24.287 112.462
AmocBéoelg 4.932 412 5.344
IMwinoeiy/ doypapis - (404) (404)
Metopopég Kot Aomég KvioeLg - - -
Ynohouro 31 Aekepppiov 2018 93.107 24.295 117.402
AvomooPeotn aéio otig 31 Aekepppiov 2018 4.795 4 4.799
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(1) Xt «Awoidpoto Kot 6deleey mephopPfdvoviol damdves adEldV OYETIKEG He TIS Vvées oLpPacelg
TOPAYDOPNONG SIKOLOUATOV £pgVVaG KO Tapay®YNS vipoyovavlpdkmv otn Avtikr] EAAGda. To Zentéufpro
2018 petofipdomrav oe dAleg etoupeieg Tov Opilov.

(2) Or«Metapopéc Kot AOTES KIVAGELSY, 0T OTAAN «Aoyiopkd», mephapfdvouy katd kHplo Aoyo T LeTopopd
KOGTOVG AOYIGHIKADV TPOYPOUUATOV, TO 0010 TarylomoOnie Léc 6T XPHON OO TIG KAKIVITOTOW GELS VIO
EKTELEOT) OTO. QLA TEPLOVGLOKA ototyeio. To TPOYPAUUATO OLTA KOTNYOPLOTOOOVIOL OPYIKG OTIG
CAKIVNTOTOMGEL VIO €KTEAEGT» KOOMG 1 VAOTOINGN TOVG TPAYLOTOTOLEITOL EVIOG UEYOA®V YPOVIKOV
ePLOdwV. Ta AOYIGUIKA TPOYPALLULOTO LETAPEPOVTOAL GTO AGMATO TEPLOVGLUKA GTOLYELR GTOV 1 LAOTOINGM
ToVg €yet oplotikomombel kat £xovv eheyydei wg KatdAAnAa Tpog ypriomn (Enw. 6).

8. Emevdvoseig 6 Ouyatpikés, 6uvoeOEREVES EMYEIPNGELS KOl Kowvorpadieg

31 Aekepppiov 2018 31 Aekepppiov 2017

"Evapén ypiong 671.622 655.265
Avénon keparaiov /(Emotporn) KepaAniov 6ToVG HETOXOVG 21.050 (1.688)
Mepwn e€ayopd cuppetoxnic o Buyotpikn 350.000 21.045
[IodAnon Buyatpikdv e cuVIEdEUEVES EMLYEIPNOELS (7.000) -
Amopeinon aiog emevodoemv (3.300) (3.000)
Té\og ypiong 1.032.372 671.622

2tov Tivoka Tov akoAlovbel avapépovat ot cuppeToyés e Etonpeiog:

Tocooto Xopa
Enovopia GUPPETOYNG gyKatdoTaong Katnyopromoinon
AXIIPOPOX A.E. 100,0% EAAAAA Ovyatpikn
NTIAZON AE. 100,0% EAAAAA Buyotpikr
EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (EKO) 100,0% EAAAAA Buyotpikr
EAITET BAAKANIKH A.E. 100,0% EAAAAA BOuyoTpikn
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYZTPIA Buyotpikn
ATIOAAQON NAYTIAIAKH ETAIPIA ALE. 100,0% EAAAAA Buyotpikn
IMOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA Buyotpikn
HELLENIC PETROLEUM FINANCEPLC (HPF) 100,0% ATTAIA Buyotpikr
EAIIE ANANEQXIMEY ITHI'EX ENEPTEIAY AE. 100,0% EAAAAA Buyotpikn
EAIIE E&IT XYMMETOXQN A.E. 100,0% EAAAAA BOuyoTpikn
GLOBAL AABANIA AE 99,9% AABANIA Ovyarpicn
AEITA AE.. 35,0% EAAAAA Tovdedepévn
E.AK.AA 50,0% EAAAAA Zovdedepévn
O®PAKH A.E. 25,0% EAAAAA Yovdedepévn
ELPEDISON B.V. 5,0% OAAANAIA Kowompa&io
o) 211c 24 Nogpppiov 2017, n Etarpeio eaydpace 10 vrorowmo 37% tov SIKOIOUATOV TG HeEoynelog

omv etapeioc EATTET BAAKANIKH A.E. kot mhéov xatéyel to 100% tov petoywod g xeparoiov. To
GUVOALKO Tipmpa TG e€ayopdc amoteleiton amd mocd Hyovs €16 k., To omoio KoTaPfAnOnke evrog Tov 2018 ko
a6 Tocd Hyoug €5 K., To omoio efvar TANPOTEO EVTOG TEPLOGOL TEVTE ETAOV OO TNV NUEPOUN VIO ATOKTNONG TOV
HETOYDV.

B) H peiowon keporaiov to 2017 npoépyetar omd ) NTIAZON A.E.
Y) Y11¢ 31 AekepPpiov 2017, n petoykn dopn g EAAnvikd Kavoa Opvktélaie ABEE (EKO) fitav wg
edng:

64,41% Wwoktnoia g Hellenic Petroleum International AG
*  35,59% woktoia g EAAMvika [etpéhata A.E.
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2115 29 Nogpppiov 2018, 1 etarpeio. Hellenic Petroleum International S.A. petafifoce to cvvolo tov pepidiov
¢ otmv EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (64,41%) oty EAIIE A E., n onola mAéov Kat€xetl To
100% tov petoydv g, évavtt tuiuatog €350 exat.. H Etapeio cvpyneioe v mpokoatafoin mov eiye
mpwbel oe Tponyodeva £t Vyovg €327 exat. pe To TIPS £0YOpas TV HETOY®V avTtdv (Enu. 11).

o) 2116 24 Moiov 2018, n Etoupeia mpoéPn ot cvotoon g etopeiog EAIE E&IT XYMMETOXQON A.E.
(100% Bvyotpikn). To petoyicd kepdiato g véag etarpiog avépyetat o€ €20 exat. Xtig 14 Noepuppiov 2018, 1
Etaipeia petafiface o 100% tov petoydv g EATIE UPSTREAM ALE. otv EAIIE E&IT XYMMETOXON
A.E. évavti yuipotog €0,9 ekot. AT T cuvoddoyn tpoékuye evooopliko kEpdog €0,1 ekat. Xtig 27 Nogufpiov
2018, n Etapeio petafifoce 10 100% tov petoywv g EAIIE MMATPAIKOX AE omv EAIIE E&IT
ZYMMETOXQN A.E. évavtt tiuquoatog €6,2 exat. Amd Tr cuvarlAoyn deV TPOEKLYE EVOOOMMKO KEPSOG M

Enpo.
€) Amopeimon a&lag enevdvcewv
Elpedison B.V.

H Etapeia kotéyel mocoootd 5% tng Elpedison B.V.,oe xowonpa&io pe v HPI (45%) ot v EDISON
International.

2tnic 31 Aekepfpiov 2017, n Awiknon g Elpedison B.V. devijpynoe perét amopeioong mg o&log tov
TEPLOVGLOKMY GTOEIOV TNG eTaupEing, oVpPmva pe o 660 opilovtar oto AAIT 36, pe Pdon tig petd EoOpwV
TOUEOKES poég mov dvvaton va mapdéel  etoupeio. O1 TpdSPates Ko emikeipeves peAlovtikég eEeMEelg oty
ayopd MAEKTPIKNG evépyeag kol to0 puluotikd mepiPdilov mov T Oiémer (LeTtafoAr] GTOVG UNYAVIGHOVG
omolNimoNG TOV GUUUETEXOVIWV OTNV 0yopd, 1/kal KoOvoTtépnon otV €QOPUOYN TOVG, EVIOTIKOTOINGN
avtayovicpov), Beopndnkay wg evdeifelg mbavng amopeioong g a&lag g etopeiag, Kabmg Oo propovcav
EVOEYOUEVOG VO EMNPEAGOVY TIG LEANOVTIKEG TOUELOKEG POEC TOV TEPLOVGIAKMV TNG GTOLYEIDV.

Katd tn perétn omopeioong to 000 €PYOC0TAGIH TOPAYMYNG MAEKTPIKNAG EVEPYELNG Kot 1 dpactnpldtnto
npopndetag g Elpedison A.E. Bswpribnkav wg pio Movéda [Hapaywyng Tapetoxodv powv (MIIT). H avdivon
mpoypotorodnke mpocsdopiCovrag v avaxmmoun afia («a&io ypnone») g MIIT péom g peboddov
arotipnong Ipoeopnuévav Tapetokdv Powv. To tpoefopintikd emttdokio mov ypnoiporomnke Katd tmv
avdAvon exktiundnke o 7,5%, o¢ 10 petd popwv pnéco otadkd ko6otog keparoiov (WACC) g etapeioc. Me
Baon tov éleyyxo avtd, n Etoupeio kotéAnée oto cvumépaocua 6tL 1 Aoyiotikn afio ¢ emévivong g eival
OVOKTHOUN KO, GUVETMC, OEV OVOYVOPIOTNKE EMTALOV amopEimon.

Agdopévov 6t n afePordtra Kot ot eEeMEelg oty ayopd kot To puOUIoTIKO TEPPAALOV TapELEVOY KT TN
Sduapkera Tov 2018, n Aloiknon emkouporoince tov Eheyyo amopeinons g a&iog g enévovong oty Elpedison
BV otig 31 Aekepppiov 2018. To mpoeEo@AnTikd mTOKIO TOL XPMGLLOoTOMONKE Katd TNV avdAvom ftay 7% Kot
XTI ONKE ©¢ T0 UETA POpmV HEGO oTabpKd K6oTog Kepaiaiov (WACC) g etaipeiog. Me Baor tov éheyyo
avtd, 1 Etapeio avayvopioe emmpodcdetn npopfreyn oamopeioong g Aoyiotikng a&lag g enévovong oty
Elpedison B.V. kotd €2,3 ekot. (mpdPreyn amopeioong vyovg €18 exart. eiye avayvopilotel g mponyodueva
£€m), 6tov 1ooroyiopd g 31 Agkepfpiov 2018 kat ota Aowd £6060/(6£060) Kabapd 6TNV KATAGTAGT GUVOMK®OV
€1000MuaTOV (ZNp. 24).

Ba npémet va onpelwdel 61t o1 Tapadoyég Kot T GEVAPLA TOV YPNCLUOTOWONKAY KOTA TN LEAETN omopeimong
evoéyetar vo. PeToPANOovV peAlovtikd, WOwntépwc o€ éva mePBAAAOV Tov yapaktnpileton amd vynAn
petafintomra. [Mbavég petaforéc oe opiopéveg PETOPANTES, OMMOG €ivol TO VYOG KOl O YPOVIGUOS TV
HEAMAOVTIKOV omolnidcemv gveMEing TV TOPUyOYOV NAEKTPIKNG EVEPYELNS N TO TPOEEOPANTIKE €mTOKLO,
EVOEYOUEVMG VOL £XOVV CNUOVTIKY ETATMGT TNV «o&lo ¥pNoNg» TV TEPLOVCLNK®OY GTOXEIWV TNG ETOLPEING.

Aompopog A.E.

21ic 31 Aegkepfpiov 2017, n Awoiknon devipynoe perétn amopeimong g a&iog e ovppetoyns g Etapeiog
oV Aompoog A.E. (Aonpopdc), chupmva e ta dca opilovtor oto AAIL 36, pe Bhon tig petd gopwv Topetonég
poéc Tov dUvaTaL va Topaet 1 etarpeio. Ot eml oelpd eTMV {NEG TNG ETAPELNG KO 01 TPOCPATEG KOl EMIKEIEVES
HeMAOVTIKES €EEMEELG OTNV OyOPd TMV UNYOVOAOYIKAOV KOTOOKELAV, Oempndnkav g evdeifelg mbovig
amopeinong g a&iag tng eToupeiog.
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Katd ) pelém anopeimong, 1 Aonpopdc Bewpndnke wc pic Movada Iapaywyng Tapeioakdv pomv (MIIT). H
avdAvon mpaypoatonodnke tpocdiopilovag tny avaktioun a&io («agio ypnong») mes MIIT péom g pedddov
arotiunong Ipoeopnpuévav Tapeiokdv Podv. To tpoeEopintikd enttdokio mov ypnoiporombnke Kotd tnv
avdAvon extipndnke oto 7%.

Me Bdaon ™ pedém amopeimong, n Etaipeio avayvopioe emmdéov nud amopeioong dyovg €3,0 k. ot
Aoylotikn a&io TG GLUUETOXNG TG 6ToV 1oohoyiopd ™G 31 Agkeufpiov 2017 wor ota Aowmd éc0da/(6£0da)
KaBopd 6TV KOTAGTOGT GUVOAK®Y E1G00MUATOV (ZNW. 24).

H Awoiknon emkaipomoince tov €Aeyyo amopeinong g a&iog tng emévovong oty Acmpopds otig 31 Aekepuppiov
2018, pe mpoe&opAntikd emrtokio 6%. Me Baon tov éheyxo avtd, n Etaupeio avayvopioe emmpdsdetn Cnpud
amopeinong vyoug €1,0 ex. (cuvolkég TpoPréyelg Dyovg €10,0 ex. elyov avayvopiobel oe Tponyovueva £tn)
oTN AOY1oTIKY 0&l0 TG GUUUETOYXNG TG oToV 1ooroyiopd s 31 Aegkepfpiov 2018 kot ota Aowrd £60da/(£€0da)
KkaBapd TNV KATACTACT GUVOMKAOV E1IGOONUATOV (ENLL. 24).

€) IModAnon AEZDA

O Ophog AEITA dpactnpromoteitol 6Tov KAGOO HETapopds, dtavoung kot epmopiog puotkod agpiov. To TAITIEA
(Toapeio A&omoinong Idwwtkng [eprovoiog Anpociov) katéyetl to 65% won n EAAnvikd Metpéraia A.E. (EATIE)
70 35% tov petoykod KePoAaiov.

Y1 16 defpovapiov 2012, to EAIIE ko 1o TAIIIEA cvpugpdvnoov va Eekiviijoovy amd Kool dtadikacio
TOANONG TOV TOoc0oTov ToLG otov Oulo AEIIA, pe otdyo va Swbécovv 10 100% tov Spactnplotitemv
€000V, epmoplog kot dStavopng, kabmg kat To 66% TN GLILUETOYTNG TOVG 6TO SIKTVO PETAPOPAG VYNANG Tieon
(AEZ®A A.E., 100% Bvyatpuc g AEITA A.E.).

H Swdwacio tdAnong katéAnée o€ vmoforn decpevtikng tpocpopds amd v etatpeio SOCAR (EOvikn etarpeia
netpelaiov kar aepiov Tov Alepumaitiav) yuo v ayopd tov 66% tov AEXDA, évavtt €400 ekar., evd To Tiumpa
mov avtiotolyel 610 35% TtV petoxdv Tov AEZDA, 1o omoio Oa mwAgito amd v EAAnvikd [etpélaia A.E.
avepyotav ota €212 gkar.

2t 21 AekepPpiov 2013 vreyphon n cvpewvia TOANONG TV petoy®@v (Share Purchase Agreement), evd m
0AOKANP®OT] TNG GLUVOAAAYNG GLUPOVIHONKE Vo TELEL VIO TNV EYKPIOTN TGOV OPUOSIOV OPYDV OVTOYOVIGHOD TNG
Evpomnaikng Evoong.

211¢ 30 NoguPpiov 2016 mapnAde 1 KOTOANKTIKN NUEPOUN VI Y10 TNV IANPDGCT) OA®V TV AVAPANTIKAOV pECEMV
Y1oL TV OAOKANPOOT| TNG GLUVOALOYTS, XWPIg KATL TETO0 va £xel emtevyDet.

Me oamogacn tov Kvpepynrticod Zvppoviiov Owovopkng IMoitikng (KYZOII) v 1n Maptiov 2017, to
EXMnvikd Anuodoio amopdoioe, petald GAhov, v ekkiviion véog dayovioTikng oladkaciog yio diibeon
m0G606ToV 66% TV Letoxdy Tov AEZDA, Nto1 31% and 10 1060616 65% TV petoymv mov Kotéxel o TAITIEA,
o€ GuVOLASHO pE To 35% tv petoxdv mov katéyel N EAIIE kot t AMén g dwdikaoiog mdinong tov idov
m0G00TOL (66%) TV petoymv Tov AEXDA mov eiye ekkivnoet 1o 2012, EmmpocOétwg, to dpbpo 103 tov N.
4472/2017 mpoPAémet 611, puéxpt v 31 AgkepPpiov 2017 10 66% tv petoymv Tov AEXDA mov kotéxel 1 AETIA
0o ToAnbel péow S1eBvoig daywviotikng dradikaciog mov Oa devepynoet to TAITIEA kot o vwoéAomo (34%) o
petapipactet oto EAMvikd Anpocio. Eniong, n mapamdve Sidtaén mpoPrémet 6Tt [e TO TEPOS TOL dy®VIGLOV O
AEZ®A 0o mpénet v amotelel S10(@PIGUEVO SLOEIPLOT GLCTHLOTOG PLGIKOL ALEPIOV COUPOVA LE TO OpLOpEVOL
ot apBpo 62 kot 63 tov v. 4001/2011 6w wyveL, Kot vo TieTomon el LT TN LOPET AVTY KATA To TPOPAETOUEVL
61OV G Gve vopo kat ta apbpa 9 kar 10 g Evporaikig Odnyiag 2009/73/EK (Full Ownership Unbundled
System Operator — FOU).

To Awouwmrtiké Zvpfodio g Etapeiog, xoatd ™ ocvvedpiacn tov v 12 Iovviov 2017, a&ordynoe Tig
GTPOTNYIKEG EMAOYEG GYETIKA e TNV HELOYNOIKN cvppetoyn g Etopeiog otov AEEZDA kon €kpive mog givor
mpog 6¢perog g EAIIE n and kowov pe 1o TAIIIEA ndAnon tov 66% tov petoydv tov AEZPA. I'a 10 okond
avtd ekmoviOnke oyédio Mvnpoviov XZvvepyooiog petagd tov EAAnvicod Anpociov, tov TAITIEA kot g EAIIE
70 omoio &yl og Pdon 1o avtiotoryo keipevo Tov 2012. To AowknTikd ZopPfovAlo katd v Tpoavapepbeica
ouvvedpiaon| Tov cuykdieoe kot v Extaxtn [evikn Xvvédevon tov petdywv g Etapeiog mpokeipévon va AdPet
€101KN Gdewo. cOpEva. pe Tig dratdéelg Tov dpBpov 230 tov K.N. 2190/1920 yia tn cvvayn tov ME peta&d tov
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EXMnvikod Anpociov, tov TAIIEA wor g EAIIE. To Mvnuévio Zvvepyooiog vaeypden omd Tovg TPELG
oupparrdpevous otig 26 Iovviov 2017 ko 1 €1d1kn adeta g [evikng Zuvédevong mopacy£OnNKe ek TOV VOTEPOV
ot1g 6 TovAiov 2017, dvvapetl g duaTaéng tov apbpov 23a map. 4 tov K.N. 2190/1920. Z1ic 26 Tovviov 2017
dnpocevdnke n [poéckinon vy v Exdnioon Mn Aecpevtikng Aniwong Evdiapépovtog. Téooepig popeig
ekdnrwoay evolapépov kot dVo €€’ avtav evnuepddnkay amd tovg [Mointég otig 22 Xemtepfpiov 2017 ot
mpokpidnkav oty emduevn @don ¢ dwyoviotikng dadkaciog (Pdon Asopevtikov [Ipoceopdv) kot
avayvopiotkav og Yroynewot ®opeic. Ot dbo Ymoynoror Dopeig nrav apevog 1 kowompasio mov arotedeito
amo 11 eTopeieg SNAM S.p.A., FLUXYS S.A., Enagas Internacional S.L.U. kot N.V. Nederlandse Gasunie kot
apetépov M etaupeio Regasificadora del Noroeste S.A.”.

O Yroynolor Popeig véfarav T deopevTIKéS TPooPopés Tovg otg 16 Defpovapiov 2018, ce cuvéyewa g
oxetung Ipdorinong YroBong Asopevtikadv [pocspopdv g 10" Oktofpiov 2017.

116 29 Maptiov 2018, ot 860 Yrmoyneior ®opeig vréPorov Tig PEATIOpEVES Kot OploTiKEG TPooPopég Tovg. H
kowonpa&io twv SNAM S.p.A., FLUXYS S.A. kot Enagas Internacional S.L.U. emBefaince v Peltiopévn Kot
0pLoTiKn TPoceopd g otig 19 Anpikiov 2018, Tpocpépovtag to Tocd Twv €535 ek. Yo v ayopd tov 66% ToV
AEZDA. H avotépm SeGUEVTIKT TPOGEOPA £yive Okt duvapel Tov ynoeiopatog ap. 1319 tov Awowkntikod
ZopBoviiov g 19ng Arpidiov 2018, kaBdg kot Tov yneiopatog g Extaktng ['evikng Zuvédevons tav HeTOmV
g Etaipeiog g otig 14ng Maiov 2018. Me v amdeacn aptf. 235 g 25/6/2018, 1o Ereykrikd Zvvédpro
gvékpve T ovvailayn, eved otig 13/7/2018 n Evponaixn Emtponn €dwoe kot avth v éykpion g Pdoel Tov
Kavoviopot Zvykevipooewv e Evponaikrg Evoong.

116 20 TovAiov 2018, to TAITIEA kot 1 EAIIE o¢ noAntég kot 1 "SENFLUGA Energy Infrastructure Holdings
S.A." (etaipia €d1koH okomoy mov cvotddnke amd v Kowormpasioo SNAM-Enagas-Fluxys) g ayopaotig,
vrgypayov ™ Zopeovio IIoinong kot Ayopds Metoydv. Tnv 18 nuepounvia veypdon kot . Zopeovia
Metdyov yuo tnv tdinon tov AEEDA peta&d g SENFLUGA S.A. ko g EAAvikfg Anpokpatiog.

Me v Kavomoinotn Tov GuVOAOL TV TPOPAETOUEVOY OpV TG Zuppmviag [Toinong koar Ayopds Metoydv, 1
TAPATIvVED GUVOALOYY ohoKANpOONKe emtuy®g ot 20 Agkepfpiov 2018. Apéowg mpv TV €KTEAEOT] TNG
Svupoviag Ioinong kot Ayopdc Metoymv, n AEITA AE mpoydpnoe o€ peiowon HeToyikod Ke@oloiov pe
EMOTPOPN LETPNTMOV GTOVG UETOYOVG NG, fom pe v a&ia TdAnong tov petoxdv tov AEZDA (evioyn a&io). H
a&la tov pepdiov g Etarpeiog aviife ota €284 exat, to omolo evoopatddnke oto anoteAéopata s Etapeiog
g dovoun pepicpotog amd t AEITA yio to étog mov éAnée otig 31 Aekepppiov 2018. Tavtoypova, 1 Etapeia
avayvapLoe avafolopevn @oporoyIKn VITOYPEWOT VYOLS €48 exart., yio Tn Stapopd TOV TPOKVTTEL OVAUESO GTN
@OpoAOYIKN Kol AoyioTiky a&ia ¢ evamopévovoag enévdvong g ot AETTIA. H Etaipeia giye eniong €écoda amd
pepiopata mooov €23 exot. and ™ AEITIA. Qg ek tovToL Ta cLVOMKE é60da and pepiopata and ™ AEITA
avépyovral o€ €307 exar.

H a&ia g ovppetoyng oty AEITA, o115 owovopukés kataotdoelg e EAAnvika Hetpéhana A.E, avépyetoar ota
€237 ex. O Ophog AEIIA, pe v mopodoa cvotacn Tov, cvveyiler va Aoyileton Kor va meptiapupdveral otig
owovopkés kataotdoels g Etapeliog, g enévovon oe cuvdedepévn entyeipnon.

oT1) H Etaipeio ovppetéyet otig axdAov0es amd Kooy eLeyyOUEVES SpAoTNPLOTNTEG LE TPITOVG OYETIKES LE
TNV £pELVO, KO TOPOy@YT V3poyovavOpdrkwv otnv EALGSa kat 6to eEmTepikd, ueca 1 EUESO, LECH BuyaTpiK®OV
NG ETALPEIDV:

e Calfrac Well Services Ltd — EAAnvikd [etpéhono AE (EALGS, ®pakucd TTEAayoq)

e Edison International SpA — EAIIE Tatpaikdc A.E., etoipeio Tov Opilov (EAAGSa, TTatpaikdg
KoAmog)

o Total E&P Greece B.V. — EAIIE A. Képxvpa A.E., etoupeio tov Opirov (EALGda, Owodnedo 2,
Avtikn Képkopa)
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9. Adverwn, Tpokataforéc Kol Aowtéc poKkpontpodeopeg amartioelg

31 AekepPpiov 2018 31 Aekepppiov 2017

Advela ko TpokoTaorég 6.518 17.340
Aowmég pakpompdheoieg anoTnoelg 2.369 2.346
Xovoro 8.887 19.686

Xta Advela ko Tpokataforéc katd v 31 Askepfpiov 2018 mephapfavetar TPETéS OLOAOYIOKO SEVELO VYOLG
€3,6 exot. mpog v ATEN Evepyelaxn A.E., etoipeio Tov Opilov, pe nuepopnvia Anéng to 2023.

[eptrapPévovtor emiong Kot EUTOPIKES OMOLTNCELS EICTPOKTEES OE MEPIGCOTEPU OO €va €11, OG CLVETELN
Swakavoviopmv. Avtég €xovv Eyovv mpoe&opindel pe emtoko 7,25% xatd v 31 Aekepfpiov 2018 (2017:
7,25%).

H peioon opeidetan o€ epumopikég amantioelg ol onoieg eivat e10mpoKTéEg €vTog Tov 2019 kat, wg ek ToHTOL, £XOVV
petapepbei atovg Ppoayvnpodfespovg «Ileddtes Ko AoUTEG OmaUTNGELS.

10. AmoOépata

31 Aekepppiov 2018 31 Aekepppiov 2017
Apy6 metpéharo 328.010 330.840
AwMopéva kot nputedn Tpoiovra 486.792 559.312
Tetpoynpkd 24.400 21.670
AVOADGLO, AVTOAAOKTIKG Kot AOITEG o DAES 83.903 79.454
- Meiov: ITpoPreyn yio avTodlokTikd kot Aoutés o VAEG (29.246) (27.530)
Xvoro 893.859 963.746

H EMGda, Béoet g vopobesiog g EE xar Tov Aebvoig Opyaviopov Evépyetag, vmoypeovtanr otnv tipnon
oTpaTNYIK®OV omobepdtomv aopareiog Yo 90 nuépeg (Ymoypéwon Tipnong Amobepdtov Aceoleing), Ommg
vopoBemOnke pe tov N. 3054/2002. H vroypémon avth HETOKVAIETOL GE OAES TIC ETALPEIEG TTOV ELGAYOLV KOt
TOLOOV 6TV gyYdpLo. ayopd, cvpmeptiapPavouévng kot e EAAnvicd Ietpéhana A.E., ol omoieg pe t ogipd
TOVG TPETEL VAL TIPOVV KOl VAL XPNLOTOS0TOVV ToL avéAoya omoBépata. Ta amofépata autd amroteAovv LEPOC TMV
AELTOLPYIKAOV OMOOEUATMOV KOl AITOTIULOVTOL LE TOV 1010 TPOTO.

To x6ot0C TV amobepdtov mov avayvopiletor og 5060 kot cvumeprrapfavetor oto «Kootog Ioindéviovy
yw to 2018 avépyetar o €7,8 dic (2017: €6,0 d1c). H Etarpeio avayvopioe {nud €32,4 ekat. Aoy anopeimong
g a&log tov amobepdtov e oty kabapr pevotoromolun atia tovg otig 31 Agkepfpiov 2018 (2017: {npua
€0,04 exart.). To mocd avtd avoyvopiocmke og €000 yia T xpnon Tov £tovg 2018 kot cvumepAnebnke oto
«K6010g TOANOEVTOVY GTNV KOTAGTOCN GUVOAIKMV EIGOOTUATMV. ZNUEIOVETAL OTL ] GUVOAIKY ETIOPOOT GTO
arofépata Ay Tov S@dpov LETABOADY TV TIULAV TOV apyoD TETPEAAIOV KOl TOV TETPEAAIOEWOV KATE TN
duapkela Tov £Tovg, NTav Betikn kot oviAde tepimov ota €48 exart. (2017: Otk emidpoom €58 exart.).

Emmpocbeta, otig 31 Askepfpiov 2018, avrorloktikd Tov povadmv tav dwitotnpiov atiog €5,2 ex. (2017: €3,0
exat.) £xouv petaeepbel and To anobépata ota whywo (Enu. 6).
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11. [TehdTeg Ko LOUTEG OTOLTIGELG

31 Aekepppiov 2018 31 Aekepppiov 2017

Teldteg 449.595 450.922
- Meiov: [IpoPréyelg anopeimong (117.170) (117.305)
TeldTeg 332.425 333.617
Aouég amonTioELS 349.561 670.606
-Meiov: [IpoPréyelg anopeimong (14.272) (20.060)
Aowég amonTioeg 335.289 650.546
TIpominpwbévta £€0da kot Tpokataforég 12.633 5.738
Xvoro 680.347 989.901

2ta mhaiolo Stoxeipiong Tov kepaiaiov kivnong 1 Etapeia ypnotpomotel vanpesieg mpaktépeuons amaitnoemv
(factoring) yw v mo &ykaipn elompaén amortnoemv axd toug tedteg g otnv EALGSa. TIpogiompoyDeiceg
arotnoels ympls dikaiopa avayoynig dev copneptiapfdvovior ota To ndve mocsd, kabdg o kivouvog kot n
avtapoPn and To uYKEKPUEVO cLUBOANLO EXOVV HETAPEPDEL OTIG VIINPECIEC TPAKTOPEVOT|G OTALTICEMV.

211c 31 AexepBpiov 2017 ot howég amotioels meptrappdvovy npokataforés Oyovg €327 ekart. mpog v Hellenic
Petroleum International A.G., Bvyatpikng etoipeiog, yioo T HETAPOPE TNG GLUUETOYNG TS otV EAAnvika
Kavowa Opvktéhoioa ABEE. Ztig 29 Noepuppiov 2018 n etowpeio Hellenic Petroleum International S.A.
petofifoce to chvoro tov pepdiov g otnv EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (64,41%) oty
EAIIE A.E., n omoia mhéov katéxel 1o 100% tov petoymv g etanpeiog, Evavtt tiuqpatog €350 exart. (Enp. 8).

Ot Aomég amontioelg meplAappavooy ®¢g emi t0 mAEIGTOV TOGH TPOKATABOADY G TPOUNOELTEG Kol GE
epyalopévoug, anartnoemv and OIIA, TapakpatodUEVOV EOP®YV, KOBMS Kot pOp®V IOV EYOVV KATUAOYIGTEL (G
OTOTEAEG LA EAEYXOV OO TIG POPOLOYIKES OPYEG KOTA TOL Tponyovpeva £t To. omoio 1 Etoupeio approfntel kot
v To. omoia €xel aoknoel Evoka péca. O xpdvog OAOKANP®ONG TOV ®G Gve Evitkmv pécmv dev dhvatar vo
mpoPreeBel ko  Etoupeia £xet KoTotd&et 1o GYETIKA TOGA GTO KUKAOQOPOUY EVEPYNTIKO.

Eniong yuo ) gprion mov €Anée v 31 Aekepppiov 2018 ot howwég amartnoeig meptAapPdvouy kot to okdAovda:

o) €54 ex. Befaropévov emotpopav OITA mov Eyovv mapakpatndei and to Terwveio Tepard avapopikd
pe pepdpeva «eddeippaton amobepdtov netpedotocdmv (31 Aekepppiov 2017: €54 ek.). Ze andvtnon ovTNg
¢ evépyelog N Etarpeio éxel evavtiobel vopid kot amontel Kot ovapéVveL vo, avoKTGEL OAOKAT PO TO TOGO
OVTO pE TV TEPATMOON TNG VOIKNG dradikaciog (Enp. 31).

v) Oporoylakd daveto Hyoug €138 ex. 12unvng AMéng, pog v 100% Buyatpikn etoupeic EKO ABEE (Znp.
33).

O1 Loyiotikég agieg TV TEAUTOV avTITPOSHOTEHOVV TNV £0A0YN Tovg a&ia.

27OV TOPAKATO Tivoka ovOADETAL TO GOVOAO TOV OTOTCEMY OO TEAATES:

31 Aekepppiov 2018 31 Askepppiov 2017

Mn Mn&umpdbeopa vdroura 244.027 259.024
An&impobecpa vidoroma 205.568 191.898
2V0L0 VTOAOITOV TELATAOV 449.595 450.922
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

H avélvon modaidmtog Tov ANEmpobEcHmY EUTOPIKOV OToTOE®Y, Vol ®G akolobOmS:

31 Aekepppiov 2018 31 Aekepppiov 2017

Ewg 30 nuépeg 62.404 53.235
30 - 90 nuépeg 10.750 6.808
TTéve amd 90 nuépeg 132.414 131.855
THvoro INETPoBEcImY VTOAOITOV TELATAOV 205.568 191.898

And v 1 Tavovapiov 2018, n Etoupeia epappolet v anromompévn tpocéyyion tov AIIXA 9 kot vroroyilet Tig
OVOUEVOLEVEG TIOTMTIKEG CNpieg Kab' OAN T didprelo {mNG TOV UTOITNOEDV TNG.

e KGO nuepopnvia 1ooroyiopov, 1 Etaipeia dievepyel ELeyyo omopUei®ong TOV OTOITHGEDY YPNCILOTOIDVTOG
mivaxa pe Pacel Tov omoio vroloyilovtot ot avapevopeves motmtikég (nuéc. H péyrom €kbeon o mototikd
kivéuvo v Muépa tov Ioohoyiopov eivor n Aoyrotikny a&lo kabe Katnyoplog €GTPAKTEDV, G OVOPEPETOL
mapamdve. Ot eEacpalicelg TEPIAaBAVOVY KUPIEG TPOCNUELDCEL; GE 1O10KTNGIEG OPEINETMV , TPOCSMTIKEG
€YYUNoELS Kot TPATECIKEG EYYUNTIKES.

H npdPreyn yuo avapevopeves mototikés Inuiés katd v 31 Askepppiov 2018 aviibe og €98.

H «ivnon g npoPreyng anopeimong g a&iog Tov amoitnoemv and TELATEG &Yl o €ENG:

31 Askepppiov 2018 31 Aekepppiov 2017

Ynérouwo tqv 1 Ilavovapiov (dnpocievpévo) 117.305 118.186
Enidpaom aAlayng AOyoTiKig TOAMTIKNG (ENLL. 2) 1.277 -
Ynérovwo v 1 Ilavovapiov 2018 118.582 118.186
Xpeooels / (ITiotdoelc) 6to Aoyaplacnd anotelespdToy:
- [IpocOnikeg 430 -
- [ood mov £xovv avtihoylobel (1.842) (881)
Ynérouro 31 Aekepppiov 117.170 117.305

H «ivnon g mpdPreyng anopeimong g a&iog Tmv Aomdv anottioemy £xel ¢ eENG:

31 Aekepppiov 2018 31 Aekepppiov 2017

Ynorowwo 1 Lavovapiov 20.060 17.481
Xpeooelg / (IIiotdoelg) 6to Aoyaplacid anoTelesudToV:

- [Ipocbnkeg 212 4.539
Metagopd oty TpoPreyn yio emidikeg VTOBECELS (6.000) -
Tlood mov avakthOnkav katd T xprion - (1.960)
Ynérouo 31 Agkepppiov 14.272 20.060

12. Toperoka o100éo1pa, TOPELOKE 160UV Kol deopevpnéves Katadioeg

31 Aekepppiov 2018 31 Askepppiov 2017

Awbéoa oto tapeio Ko og Tpdmeleg 1.070.378 667.599
Tapgrokd dr00écipa Ko 1eodvvapa 1.070.378 667.599
Aecpevpéveg katabioelg 1.207 145.652
2VoLo PEVGTAV dr00ecipmv 1.071.585 813.251
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

Ot deopevpéveg katabéoels katd v 31 Aexepppiov 2017 oyetiCovran kupiog pe tpamelikés katabéselg Hiyovg
€144 ex., o1 omoieg £yovv deopevbel wg eyydnon wwomoong dovelokng cvppwviag pe v Tparelo IMepoung,
oyetkd pe tn davetoxn Atevkdivvon B mov éxel suvapbei pe v Evponaix) Tpdnelo Enevévcemv(Znp. 16).
Tnv 31 AexepBpiov 2017 1o aveEdpAnTo vITOAOUTO TG daveELaKTg devkolvveng B avepydtav og €100 gkat., evid
10 aveE6eAnTo vedromo Tov daveiov pe v Tpanelo Iepaidg oe €144 exar. To Defpovdpio tov 2018 1
Etaipeia tpomomoince t davelokn dievkdivven B, n onoia dev amortel mAéov eyydnon. Enopévag to ddveio g
tpaneCog [Mewpardg amominpmbnke, n decpevpévn Tpomelikn KatdHeon amodeoUeEVTKE KAl 1] GXETIKY cOUPoon
Tpomeltkng £yyOMong axvpodnKe.

Tnv 31 Aexepppiov 2018, 10 tpamelikd vrdromo o€ doAdpLo ApepKng OV TEPAAULBAvVETOL GTNV KaTnyopia

«Awbéotpa oto tapeio ko og Tpamelec» avepyotav oe $889 ek. (16odvvapo o Evpm: €777 ex.). To avrictoyo
1000 yuo. ) xpron mov EAnée otig 31 AgkepPpiov 2017 avepyotav og $549 k. (16odvvapo o Evpd: €458 ex.).

To otafcpévo katd péco dpo tpéyxov emtokio v nuepounvio IcoAoyiopod frav:
31 Aekepfppiov 2018 31 Aekepppiov 2017

Evpo 0,02% 0,06%
USD 0,10% 0,10%

13. Metoyik6 kepararo

Ap1Opég Kowvég

RETOYOV petoyés Ynép to aptio Xvoro
1 Iavovapiov & 31 Aekepppiov 2017 305.635.185 666.285 353.796 1.020.081
31 AekepPpiov 2018 305.635.185 666.285 353.796 1.020.081

To gykekpipévo peToykd KePAAato eival ido pe TIg HeToyES Tov £xovv ekd00el Ko drotedel og PeTdXOLS Kot Eivan
mpog katapepinuévo. H ovopaotikn a&io kabe pog petoyng g Etopeiog eivon €2,18 (31 Aexepppiov 2017:
€2,18).

AKoudUOTO. TPOQIPETHS ETTL UETOY DV

H Etmow T'evikn Zuvéhevon g Etaupeiog mov mpaypoatorombnke otig 25 Maiov 2005, gvékpive €va véo
TPOYPOULL TALPOYNG SIKOLOUATOV TPOooipesN§ €Nl LETOYDV, LE GKOTO TN GUVOEST] TOV 0PlOLOD HETOXDV, Y10 TIG
omoieg Topaywpeitol Sikaimpo TPoaipecNS 68 OvVATATO KOl avdTeEPO oTeEAéYM TG Etoupeiag, pe v emitevén
ETOLPIKDY KOl ATOMK®V oToOY@V dueca e&optopevav omd to omoteréopate ¢ Etoupeiog. Metayevéotepeg
Emoteg Tevikég Zuveledoelg evékpvay TV Topoydpnor SIKaoUAtov tpoaipeons eni petoy®v g Etapeiog
(stock options). Ot Etnoieg T'eviég Xvvelevoelg mov mpoypatonotbnkay to 2014 kot to 2015, evékpivav
OALOYEG OTO TPOYPOLLLLO. TOPOYNG SIKAUOUATOV TPOOIPESTG EMTL LETOYDV, EVOOUATOVOVTAS TPOCPUTEG VOLUKES
Kol QOPOAOYIKEG aAlayéc, ywplg va petafdiietor 1 enidpacn ota amoteAéopata N TO0 OQENOG GTOVG
GUUUETEYOVTEG.

Agv vmpyav adidbeta dStkondpata tpoaipeong ent petoydv katd v 31 Askepfpiov 2018.

Iepiodog
"Etog Aoknong Hpepopnvia Ty
Hoapoyopnong Awkoropdrov AnNéeng g&aoknong Ap. SikopdTov Tpoaipeong
€MTX 31 Aekepppiov 2018 31 Aekepppiov 2017
2012 2014-18 2018 4,52 - 185.633
Xovohro 0 185.633
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

H xivnon dwoiopdtov mpoaipeons nl HETOYMV Kol 1 0VOAOYOVGO HEST GTOOIKN T e€doknong KoTd
Supxera Tov 2018 Ko tov 2017 gpeavifeton Tapakdto:

31 Aekepppiov 2018 31 Aekepfpiov 2017
Méon Ty Méon i
e&doknong oe e&doknong oe
€ avd petoyn  Awonopoto € avd petoyn  Awonodpoto
Apyn mepréoov (1n Lavovapiov) 4,52 185.633 4,52 1.479.933
Acknbévta 4,52 (172.383) 4,52 (1.294.300)
‘Enéav 4,52 (13.250) - -
Téhog meprédov (31 Aekepppiov) - - 4,52 185.633

H o&lo Tov dwaiopdtov tpoaipeons mov EAnéav xopic va acknbodv katd to 2018 nrav €0,007 exot. (2017:
UNOEV).

Katd m didpreia g xpnong mov énée 31 Aekeufpiov 2018, yio v e€doknon Tov SIKOIOUATOY TPOipEoTS N
Etapeia anéktnoe kot ot cvvéyela 51€0e0e GTOVG GUUUETEXOVTES TOV TPOYPAUUATOS 316G LETOYEG GUVOAIKNG
a&log €1,2 exar. (Enu. 14).

14. AmoOgpaTikd

ATOY-KQ Kepon /
Qoporoy. AmoB-k6 Avaioyi- (Znmigg) Am00-k6
Kol ovTieTaf- OTIKG amOTIPNONG TUPOY DV 6E
Toxtucd Ewwkd avartod. nong KEPON/ GUUPETOYIK. GUUNETOYIK. Toreg
0m00-k6  amob-ka vopov  Kwvdovov  (Enpigg) TiTAOV Tithovg  Metoyés  Xivoro

Ynrohowro v 1 Iavovapiov 2017 118.668 86.495  263.146 10.786  (10.087) - 746 - 469.754
TIpdéeig avtiotdfpong Kvdovou:

- Képdn/(Enpée) and amotipmon mpacewv
avtiotdfong Kivdhvov - - - (4.590) - - - - (4.590)

- AmoyapokTpIGHOg TPAEEMV avTIoT. KIvdhvou
HEG® NG KUTAGTAONG GUVOMK®V EIGOIMUATMV - - - 1.979 - - - - 1.979
Avoloyotikd k€pdn / (Cnuiég) amd cuvta&lodoTikd
TPOYPApHOTO KABOPIGUEVMV TAPOYDV - - - - (7.100) - - - (7.100)
TTapoy£g 6€ GUUHETOYIKOVG TITAOVG - - - - - - (653) - (653)
Ayopd 8imv petoydv - - - - - - - (10.245)  (10.245)
A3Peon WBiov pHETOXDV GTO TPOCHOTIKO - - - - - - - 9.714 9.714
Mepiopota - - (106.962) - - - - - (106.962)
Metagpopég mpog/ amd amoTEAEGUATA EIG VEOV - - 8.797 - - - - - 8.797
Yrorouro oTig 31 Aekepppiov 2017 118.668 86.495  164.981 8.175 (17.187) - 93 (531)  360.694
Ynroékouro v 1 Iar piov 2018 (dnpoocicvpivo) 118.668 86.495  164.981 8.175 (17.187) - 93 (531)  360.694
Emnidpacn alhayng AoyioTikng TOMTIKHG - - - - - 166 - - 166
Yrohouro v 1 Iavovapiov 2018 118.668 86.495  164.981 8.175 (17.187) 166 93 (531)  360.860
IIpageig avtiotadpiong Kivdovov:

- K&pon/(CNUIEG) OmO OmoTipNoT TPASEDY
avTioTddpong Kivdhvov - - - (5.006) - - - - (5.006)

- ATOYOPAKTNPIOUOG TPUEEDV OVTIOT. KIVSOVOL
HEC® TNG KATAOTOONG GCUVOAK®OV ELGOIMNUATOV - - - (14.920) - - - - (14.920)
Avaroytotikd kEpdn / (Enuég) omd cvvta&lodoTikd.
TPOYPApHATE KODOPIGHUEVOV TUPOYDY - - - - (10.878) - - - (10.878)
Metaforég amoTiUNOoNG CVUUETOXIKOV TITAMY - - - - - (675) - - (675)
Topoyég o€ oLpETOY KOG TITAOVG 13 - - - - - - (93) - 93)
Ayopd 18imv petoydv 13 - - - - - - - (683) (683)
AiPeon WBiov HETOXDY GTO TPOCHOTIKO 13 - - - - - - - 1.214 1.214
Mepiopota 29 - - (76.408) - - - - - (76.408)
Metapopd and omobEUOTIKG OTO OMOTEAEG AT - - (17.318) - - - - - (17.318)
Metagpopd og TokTikd amobepotikd 26.170 - - - - - - - 26.170
Ynrohowro otig 31 Askepppiov 2018 144.838 86.495 71.255 (11.751)  (28.065) (509) - - 262.263
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

Taxtiko amobeuorino

Zopemva pe tov EMAnvikd vopo, ot etaipeieg vmoypeohvtal vo LETapEPOVV Katd eAGy1oTo T0 5% TV eTolov
KaBapdV KEPIMV TOLG GLUPMVA LE To AOYIOTIKG ToVg PiPAia o TaxTkd amobepatikd Emg dTov T0 anobepatied
oVTO 160VTOL HE TO £Va TPITO TOV HETOYIKOD TOoVg kKePaiaiov. To anobepaticd avtd dev umopel va dtavepn0et,
OoALG pmopet va ypnotporomOei yio ) Soypagn {numv.

Eid1xé amoOepotira

Ta €10d amoBepatikd apopovv Kupimg o€ amobepatikd 1oV TPOKLTTOVY AGY® POPOLOYIKAV OVUTPOCHUPLOYDV
GTOLYEIV TOV EVEPYNTIKOV GUUEMVO LLE TIC 10XVOVOES SLUTAEEIS TPONYOLUEVOV YPNCEMV.

Apopoloynto. amobepatird kot awobeuatid ovortoliarmdy Vouwv

Ta amoBepatikd avtd apopodv e KEPON 1oL dev €xovv @OPoAoYNOel, GOUPOVE UE TO EKAGTOTE 1GYVOV
POPOAOYIKO TAIG10, KAOMDG Kol GE OmOBEUOTIKG TO, 0OTTOi0 TPOEPYOVTOL OO POPOAOYNUEVE KEPON KOl aPOpOHY
id1o cvppeToyn og avarTLELOKODS VOUOVG. L€ TEPITTOOT SLOVOUNG TOVG, OPIGHEVA omtd To KEPST avTd Oo givar
@oporoyNTén [E PACT) TO POPOAOYIKO GUVTEAEGTN TOV Bt 1o VEL KATA TO XPOHVO TNG SLOVOUNG TOVG GTOVG LETOYOVG
N LETATPOTNG TOVG GE UETOYIKO KEPAAMO, KATM 0md OPLoUEVEG CLVONKEG.

AmoBeuotino avtiotdOuions kKivovvoo

To amofepotikd avtioTdfpiong Kvdbivov ypnotponoteitatl yio T Kotoydpnon kepddv 1 {npidv amd mapdyoyo
XPNHOTOOTKOVOLLKE TTPOTOVTA, TO OTTOl0 UTOPOVV VO YOPOKTNPIGTOVV MG TOPAYDY OVIIGTAOUIONG LEALOVTIK®V
tapetokdv podv (cash flow hedges) kot avayvapilovtar 6to. Aowd cuvolkd 6000 OTMG TEPLYPAPETAL OTN
nu.21.

Ortav n ovvarldayn pe v omoia cvoyetiletar n wpdén avtiotdduong emnpedlel TV KOTAGTAUGT GUVOAK®V
€1000MUATOV, TOTE TO AVTIOTOLYO TOGH ULETAPEPOVTOL EMIONG AMO TO AOWA GUVOAKA €600 TNV KATAGTAON
GUVOAIKMV EIGOOMUATOV.

Aoird, awobsuotina)
H xomnyopio avt) mepirappdvet:

(a) Avaroytotikd képdm / (INég) amd cuvTa&lod0TIKA TPOYPAULATH KOOOPIOUEVOV TOPOYDV, TOV TPOEPYOVTUL
o) and eumelpikés TPocaployés (To amnoTEAECHN TV SoPOPOV HETAED TMV TPONYOVUEVAOV OVOAOYICTIKOV
TAPASOYDV KoL CVTOV TOV TEMKE Eafay ydpa) kot B) amd oAloyEg 6TIG OVAAOYIOTIKEG TOPUSOYES.

(B) Metaforéc otnv €bAoyn a&io TV ETEVIVGEMY TOL EYOVV KATIYOPLOTO0El WG EMEVOVGEIS OE GUUUETOYIKOVG
TitAove.

101G uetoyés

O1 101€G HLETOYES SLAKPATMVTOL Y10 TO TPOYPULLLLA TOPOYNG StKouwpdtov mpoaipeong petoymv (Znp. 13). Katd to
2018, ayopdotnkav 87.793 petoxéc pe ovvolkd koéotog €0,7 exot., eved 157.951 petoyég d6Onkav oe
VIOAAAOVG, Ol 0moiot EEACKN OV TOL SIKOLDULATO TOL ElYOV GTNV KaToyN TOLG. Ot HETOYES TOL €KJIdOVTOL GTOVG
GUUUETEYOVTES TOV TTPOYPALULaTOC, avayveopilovton pe tn pébodo FIFO (first-in first-out).

15. HpopnBevtéic Ko Aowéc VoY PEMOELS

31 Aekepppiov 2018 31 Aekepppiov 2017

Tpopnbevtég 1.075.569 1.417.731
Agdovrevpéva £E0da 114.656 84.535
Ao VITOYPEMCELG 35.882 51.761
Xvoro 1.226.107 1.554.027
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

H ypoppn “TIpoun0evtés” amoteleitar amd mood mAnpmtén 1 6£d0VAEVUEVE TAL OTTOl0L APOPOVV OpYO TETPEALO,
METPELALOELON TTPOTIOVTO KO VAN PEGIES.

O loyoaplaopds “TIpopnBevtés”, otic 31 Aekepfpiov 2018 ko 31 AexepPpiov 2017, meprhappdver mood
0PENOUEVD, aTO ayopé apyoD meTperaiov amd To Ipdv, o1 onoieg mpayuatomomOniay peta&d Askepfpiov 2011
kot Maptiov 2012, ota mAaicto Tov pakporpdbespov cuppolraiov pe v NIOC. [Mapd tig cuveyeis mpocmddeteg
¢ Etatpeiog vo amominpaoet Tig GUYKEKPLULEVES VITOYPEDGELS amd Tov lavoudpio péypt kot tov Iovvio 2012 péow
7oV d1EBvoNG Tpamelikoh GVGTALOTOG, AVTO OEV KATEGTN EPIKTO, AOY® TNG U1 0T0S0YNG TANPOUDY 0td TO d1e0VEG
tpomelikd cvomua mpog Ipavikég tpaneles ko kvPepvntikég etoupeieg, Adyw emPBoAng pnTdV 1 ClLOTNPOV
debvav kopdoemv. Metd tig 30 Iovviov 2012, o1 kupodcels g Evponaikng Evoong katd tov Ipdv kotéotnoov
advvatn v Tpaypotoroinon mAnpopdv tpog ™ NIOC (Amégacn tov Zvppovriov ¢ Evpomaikng Eveong
267/2012 g 23 Maptiov 2012). H Etaipeia giye evnuepdoet Tov mpouneut g yio ) oxetikn kabvotépnon n
071010, 0OQENOTAV OTIC AVOTEP® dEBVEIG KVpDOELS.

211 18 OktowPpiov 2015, To ZupPovito e Evponaikig Evoong (EE) aropdoice (Andpaon KEIIITA 2015/1863)
v apon 1oV meplocdTepmv meplopiopdv ¢ EE amévavtt oto Ipdv, Aappdvovtag vadyn v Amo6@acn Tov
Yvpupoviiov Acpareiog Hvopévov EOvav (AZAHE) 2231 (2015) kot to [opdapmmua B thig AXAHE 2231 (2015),
KaBmg emiong Kot v emkvpman Tov Atebvovg Opyavicpov Atopkng Evépyetog tov OHE avagopikd pe tnv ophn
vAomoinon TV CLUEOVNUEVOV LETPOV 6 oyéon pe To moupnvikd {Atmuo. Ztig 16 Tavovapiov 2016 («Huépa
Egappoyney), to ZvpuPodio mg EE amopdoice (amdépacn KETIIIA 2016/37) v epapuoyf g amdpoong
KETIIIA 2015/1863 pe 1oxd and v 16m lavovapiov 2016. Tnv idwo nuépa emnibe emiong pepkn dpon tv
MEPLOPLOTIKAV HETPOV TTOL elyav 1e0el o€ eappoyn amd Tig HITA oArd kor d1eBvds. Y7o to mpicpa tov aveotépn
e€eli&env, otig 22 Tavovapiov 2016 ta EAAnvikd [Metpéhara kot ) NIOC kotéAn&ov o€ cupemvia-miaioto yio v
EMOVEVAPEN TOV EUTOPIKMV TOVG GYECEMV OXETIKE [e TV Tpounfeia opyol, kabmg kat ywo ™ devdétnon tov
OPEIADV.

116 8 Maiov 2018, o TIpdedpog twv HITA avakoivooe Tnv omd@acn Tov vo Tadcel T cuppetoyn tTov Hvouévav
IMoMtewwv oto Kowvd OrokAnpopévo Zyédo Apdong (JCPOA) kar va Eekivioet ek vEou Tnv emioAr), Hotepa 0md
pio TEPiodo SLKOTNG, TV AUEPIKOVIKOV KUPOGEMV TOV GYXETILOVTOL LLE TNV TUPNVIKY EVEPYELD KOl OL OTTOTES Elyav
apbei oto mhaicio Tov JCPOA oyetikd pe T oTad1oK ovaKovPLon TOV KupOcE®V TPog 1o Ipdv. e cuvdvacud
pe vt TV ovakoivwon, o Ipoedpog twv HITA e€édmae éva TTpoedpicd Mvnuovio EOvikng Acpdieiog (NSPM),
e T0 omoio £dwae evioln atovg Ynovpyoug Ecoteptkdv kot OKOVOUIK®OY VO, TPOETOUAGOVV AUESH TNV EK VEOU
EMPOAN OOV TOV OLEPIKAVIKOV KUPMGEWV TOL eiyav apbel o oxéon pe 10 JCPOA kot og kapio mepintmon pHetd
a6 180 nuépeg and v nuepounvia tov NSPM. Katd cvvénela kapd maparafn eoptiov apyod netpehaiov ond
10 Ipav | Minpoun Tpog avtd dev mpoypotoroldnke petd tic 8 Maiov 2018.

Ta dedovAievpéva £E0da TeptAapupavouy Kuping tokovs, £E0da Picbodociog Kot TPoPAEYELS [N TILOAOYNUEVOV
e€0dwv. Ta dedovrevpéva €000, TEPILAUPAVOLY TNV EKTIUNON YU TO KOGTOG SIKOUOUATOV EKTOUTNG POTOV
Sro&e1diov Tov vBpaka coupava pe T oxetikn vopobeoia, n onoia otig 31 AekepPpiov 2018 avépyeton oe €54
ex. (2017: €19 exoar.).

O1 Lowmég VoY PEMGELS APOPOVV 10030610, AOUTES SATAVES TPOCMOTIKOD Kl SIAPOPOVS POPOVG Kot TEAN. XTiG
31 AekepPpiov 2017 o1 howmég vmoypemoelg cupmepthapnpdvovy nocd Hyovg €16 ekart., yioo v eEayopd Tov
VIOAOITOL TV peToy®V TG Buyatpkng etatpeiog EATIET Boaikavikh ALE. (Enu. 8).
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16. Aaveropodg

31 Aekepppiov 2018 31 Aekepppiov 2017
Moaxponp60eopog doveiopog

Tpamelucog davelopodg 144.112 188.556
Opoloyoxd daveto 1.513.486 721.023
XOvoro pokpompifeopn®v daveimv 1.657.598 909.579
Bpayvnp60eopog davelopog

Bpayvnpobeopa ddvela 870.906 1.660.507
Tpéxov vdroro Tpanelikod daVEIGLOD 44.444 44.444
2vvoro BpayvrpoBeopmv daveiov 915.350 1.704.951
XYvoro daveimv 2.572.948 2.614.530

H 2én tov pokpompdOesiiov davelson £xel wg akoAovfwg:

31 Aekepppiov 2018 31 Aekepppiov 2017

Metaéd 1 ko 2 etdv 267.038 318.944
Meta&d 2 ko 5 eTav 1.357.560 557.635
Tévo omod 5 € 33.000 33.000
XOvoro pokpompdOeonmv daveimv 1.657.598 909.579

Ta mpaypotikd otadcpuéva péca emdkia v nuepopnvia Tov Icodoyiopob eivor ta TapakdTo:

Tpanelikoc Aavelopog Nopwopa 31 Aekepppiov 2018 31 Aekepppiov 2017
Bpayvrpdbecpog

-MetafAntd Euribor + mepifdpro Evpod 5,17% 4,84%
-MetafAntéd Libor + nept@mpio USD - -

MoxporpdBecpog

-MetafAntéd Euribor + tepdopro Evpod 3,46% 4,92%
-Metafintd Libor + mepifdpio USD 5,42% -

H avélvon ava vopuspo tov daveiov givat 1 okdlovdn:

31 Askepppiov 2018 31 Aekepppiov 2017

Evpo 2.417.888 2.614.530
AoAGplo Apepikig 155.060 -
X9voro daveimv 2.572.948 2.614.530

H EMinvika ITetpédona A.E. amd kowvov pe Tic Quyatpucég g etanpeieg (Lall o «Ophogy) dievepyel kevipikd tig
XPNULOTOSOTIKES OpacTNPLOTNTEG, GuvToVviovTag Kot eAEYXOVTAG TN YPNHATOSOTNOY Kot TOUEWKN dlayeipion
oAV TV etarpedv Tov Ouidov. Xto mAaicto ovtd n Hellenic Petroleum Finance Ple («HPF») 13p00nke tov
Noéuppro tov 2005 oto Hvopévo Bacikeo ko etvar 100% Buyorpikn g EAAnvikd [etpéhaa ALE., yo va
evePYEL MG 0 KEVTIPIKAG YPNUUTOOIKOVOUIKOS popéag Tov Opidov.
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Ta davewn g Etaipeiog, otig 31 AekepPpiov 2018 wor 31 Agkepfpiov 2017, ovardovior avd €idog Kot
nuepopunvia AnéEng, otov Tivaka tov axolovbei (o€ € ekar.):

31 Aekepppiov 2018 31 Aekepppiov 2017

ANéEn (€ exat.) (€ exat.)
Kowonpaxtikd oporoyiaxd ddvelo €400 ekar. Tovv. 2023 392 348
Opoloyuakd dévelo €400 exar. Noé. 2020 223 284
Oporoylaxd davelo €200 ekar. Def3. 2021 297 200
Oporoylaxd davelo €400 ekar. Mau. 2018 - 239
Oporoyuokd daveo $250 gxar. Tovv. 2021 155 -
Adveio Evponaixng Tpanelag Enevddoemv Tovv. 2022 156 200
Adveio HPF €317,6 exar. TovA. 2019 280 274
Adveo HPF €367 exar. Oxr. 2019 447 447
ZopPaoels SYLepdV TOTOTIKOV YPOUULOY Atbpopeg 623 623
Xivvoro 2.573 2.615

[Mepartépw mAnpopopies oxetikég yia o Tocd Twv daveiwv TG Etapeiog mov Ba mpénet va amominpmbovv i) va
avaypnuatodotnBovv gvtog tov 2019 meprrapfavovtor otn Enu. 3 « Kivéuvog Pevotdmrocy.

INa 115 xprioeig mov éAngoav 31 Aekepfpiov 2018 ko 31 Aekepfpiov 2017, ot 6pot Tev davelmv eEumnpetodiviot
TNPWOG.

Ot onuavtikég KIvAoelg katd tn ypnom mov EAnge v 31 Askepfpiov 2018 avagépovial TopaKaTm:

Kowonpoxtiko Adveio €400 skaz.

Tov Iodho tov 2014 1 EAAnvikd TTetpérona A.E. cOvoye Kowompaxtikd oporoylokod davelo, Dyyovg €350 ekor.
pe v gyyonon g HPF ko pe nuepounvia Anéng tov Iobio tov 2018. Tov Iodvio 2018, n Etaupeia amoninpwoe
T davelkn GOUPOCT KoL TNV aVaYPNUATOSOTNOE GUVATTOVTG TEVTUETEG OVAYPTLOTOSOTOVUEVO KOWVOTPUKTIKO
ddveto Dyovg €400 ekart. Le TN GUUUETOYXN EAMVIKADVY Kot SteBvav Tpamelmv.

Ouoloyioxo daveio €400 ck.

To ZertépPpio 2015, n Etoupeio mapéteve tnv nuepopnvio AENG Tov opoAoylakod g daveiov vyovg €400
exot. amd tov AgkéuPplo 2015 otov Iodvio 2016 kot otn cuvéxewa mg tov OxtmPpro 2017, pe duvardTnTa
eméxtaong dvo emmAéov e&opnvev. Tov Anpido 2018, n EAAnvika Ietpéhara A.E. mapéteve v nuepounvia
AENG Tov oporoylakov daveiov péxpt Tov OktdPplo 2018, ondte Kol ATOTANPMOGE TO VTOAOITO TOV daveiov,
vyouvg €284 exart.. To ddvelo avaypnuotodotidnke to NoéuPpio 2018 pe €kdoon vEOL KOWOTPOKTIKOD
oporoylakov daveiov Vyoug €400 ekat., S1€T00C SIPKELNG, LE SVVATOHTNTO EXEKTAONS Y10 £VO EMTAEOV £TOG,.

Ouoloyiaxo davero €300 k.

Tov Iavovdpio 2015 n EAAnvuca Tetpéhona A.E. cuvaye ddveto Dyovg €200 exat. didprelog 3 etdv. To ddvelo
avaypnuatodotnOnke to Pefpovdplo Tov 2018, pe ddvero vyovg €300 exat. kot Sidpkea 3 ETOV.

Kowonrpaktixd opoloyioxo davero €400 ex.

Tov Mdaw 2016, n EAAnvikd [etpélata A.E. ohvaye KovompakTikd opLoAoylokd dévelo cuvorlkol opiov € 400
€KOT., O1apkelag 18 unvav ko pe duvatdmra emmAéov enéktaong 6 unvav. To ddvelo amoteleiton and 2 pépn,
éva pe deopevpévn ektapigvon vyovg €240 ekat. Kot to 6gvTEPO, Vyovg €160 ekart., ywpic déopevon. Tov
Oxtadfpio 2017, n EMinvica Tetpéhona A.E. mopéteve v nuepounvia Anéng tov daveiov yio tov Mdto 2018.
To Mdwo 2018 1 Etaupeio anonAnpwoe 10 Guvolikd aveEdpAinto vorowno Tov daveiov, Hyovg €240 exar.
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Ouoloyiaxd davero $250 exar.

Tov Iobvio 2018 n EXAnvikd Ietpéhaia A.E. odvaye éva véo davelo Dyovg $250 ekart. Sidpkelag 3 £1dv pe okond
TN YPNUATOSOTION TOV ETLYEPNUATIKAV TNG SPOCTNPLOTHTOV.

Adveia. Evpwroairne Tpaneloc Enevovocwy

2116 26 Maiov 2010, n EAnvikd Ietpéroia A.E. covaye 00 davelorég cvppdoeig cuvorikov vyovg €400 ekar.
(Atevkdivvon A kan B, €200 exart. éxaotn) pe v Evponaixn Tpanelo Enevdicewv. O okonds tmv daveiwv
NTOV Vo XPNHETOS0TNooVY HEPOS TOL £pyov avafdbiions Tov dwiiotnpiov g Elevoivac. Kot ta dvo ddveia
&yovv mepiodo amomAnpouns 12 etdv, évapén oamominpopng 1o Askéuppro tov 2013, eved diémoviar and
mapopHo1ovg 0povg ko mpovmobécels. H AevkoAvvon B PedTiovotov TGTOANRTIKA omd TNV €yyomon piog
eumopucng tpamelos (Znw. 12), pio wpoktikn mov givor cuviong yio davewukég ovppdoeig g ETE edwdtepa
Katd T edon Kotackevng pLeydrwv épyov. Méypt v 30 Zentepfpiov 2018, mpaypatonomdnkay cuvolKES
omomAnpmuég vyovg €244 exat. Méypt 1o ®Pefpovdpio 2018,  Aovewokn Atevkdivvon B mepreldppave
XPNLOTOOTKOVOLKOVG OpOVG UETAED TV OToiV Ko deikteg KAAuYNG TOK®V kou poyievons. To @efpovdpro
2018 n Etaipeio tpomomoince toug 6povg avtng Tng cOUPOoNS LE GTOXO VO, EVOPLOVIGEL TOVG OPICHOVS TOV
XPNLOTOOTKOVOLKMV Op®V TNG SOUPOOTG KoL TOVG GYETIKOVG OEIKTES e AVTOVG TV LITOAOIT®YV SaVEIDY TG TOL
mpoépyovtal omd eunopikés Tpdmeleg kar Evpm-opdioya.

Adveio HPF €317,6 ck. (Evpa-oudtoyo €325 ex.)

Tov TobAo tov 2014, n HPF e&édmoe mevtaetéc Evpm-opdroyo, Hyoug €325 ex. pe otabepd £1o1o entoKlo
5,25% won pe npepopnvio Anéng tov Iovto tov 2019. Ot oporoyieg £xovv v eyyomon g EAAnviké ITetpéhata
A.E. xou giva glomypéveg oto Xpnuatiotiplo tov Aovéepfovpyov. Xt cvvéyxewo n Etapeio mpoydpnoe ot
ovvayn daveiov pe v HPF, dyovg €317,6 ek. pe oKomd Tn ypnuatoddTnon TV ERLYEPTUOTIKOV TNG
SpaoTNPLOTHTOV.

Advero HPF €367 ek. (Evpa-ouoroyo €450 ek.)

Tov OxtmPpro 2016, n HPF e&édwoe neviaetés evpwopdroyo vyovg €375 ex., pe v gyyomon s EAnvicd
[Metpéhona A.E., pe etoto tokopepidro 4,875%, T ékdoong 99,453% eni tng ovopaotikig a&ilog kot Anén tov
Oxktdfpo Tov 2021. Ta €00da amd TNV €KS00T TOL OHOAOYOL YPNOLLOTOMONKAV YO TNV OTOTANPOUN
VQIOTAUEVOD  YPNHATOOIKOVOLLKOD  YPEOVS, GUUTEPILAUPAVOUEVIIG KOL TNG UEPIKNG OMOTANP®UNG TOL
EVPWOLOAGYOL VYovg €500 ex. To omoio EAnye To Mdwo tov 2017, péow dradikaciog SNUOGLHG TPOGPOPAS, 1
omoio. oAOKANPOONKE TOoV OxtwfPpiov 2016, pe oporoyleg ovopaotikng oa&lag €225 ek. Omwg avtég Eytvav
OmOOEKTEG KOTA TN O1dpkeLo Tng dladikaciog. Xtn ovvéyewo | Etapeio tpoydpnoe otn cdvayn daveiov pe tnv
HPF, vyovg €367 gk., T0 0moio ypNnoLUOTOINGE Y10 Vo YpNUATOd0THGEL LEPOG TOL davelov TG Vyoug €488 ek, e
MéEn to Mo 2017 kon v €v YEVEL TN XPNUOTOSOTNGCT TOV EMYELPTUOTIKADV TNG SPAGTNPLOTHTMV.

Tov TovAo 2017, n HPF e&édwoe véeg opoloyieg vyoug 74,5 ekat. Evpd pe okomd va gvomomBovv Kot va
OTOTEAEGOLV Llla EViaia OEpA e TIG o1 VIEapyovoes oporoyies g HPF, o1 onoieg Ayovv otic 14 OktwpPpiov
2021. Xt ovvéyea n Etarpeia avénoe 1o Dyog Tov daveiopod mg.

20UPGoEIC OLUEPDV TIOTWTIKWDV YPOLUDY

H Eraipeia dwutnpel emiong davelokés ypapupés pe GAhes tpameles Yo TNV KAALWYN YEVIK®OV YPNLATOSOTIKOV
avaykov. [pdkerron yo Bpoayvrpodecpa davela mov €xel cuvayel n Etapeio kot o omoio £xovv tebel og 100
KO OVOVEDVOVTOL OVOAOYMG LLE TIG AVAYKEG TNG KOTA T SIAPKELD TOV TEAELTAL®OV ETMV.

Optopéveg amd TS davelokés ovppavies g Etaipeiog meptlappdvouv ypnuatootkovopkong 6povg ot o
ONUOVTIKOL TOV OmoimVv &ival 1 SloTPNoN GLYKEKPUEVOVY apOUOdEIKTOV, ©¢ akoloDbws: “Evomomuévog
KaBapdc Aaveiopoc/Zvykpioya Evomompéva Képon mpo @opwv, Tokwv ko AmocBéoewv”, “Zuykpioipo
Evomompuéva Képdn mpo ®@oépwv kot Tokwv /Evormompévor Kabapoi Tokor” kor “Evomompévoc Kabapdg
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Aaveropdc/Evomompévn Kabopn A&la Idiov Keporaiov”. H dioiknon napakorovdei v amddoomn tov Opilov
Yo VoL S10GQOAIGEL TN CLUUOPPOON LLE TOVS AVOTEP® YPNULATOOIKOVOIKOVS OPOG.

17. Avafariopevn goporoyio

Ot avaPorAOpeVES POPOAOYIKES OTTOUTNOELS Kot VIOYPEDMTELS cupymeilovtal otav VIdpyeLl EPAPUOGIIO VOUIKO
Swoiopa vo copynelobodv ol TPEYOVCEG (POPOAOYIKES OTOITNOES £VAVTL TV TPEYOVOADV (POPOAOYIKDOV

VIOYPEMCEDV KoL OTAV 01 0V PAALOLEVOL POPOL ELGOONLLATOS OPOPOVV BTNV 1010 OPOAOYIKT apPYN.

H petaporn g avafordopevng poporoyikng anaitmong / (vmoypéwong) eivor n e&ng:

31 Askepppiov 2018

31 Askepppiov 2017

Yrolowmo apyng £€Tovg (89.959) 38.839
AmoteléopoTa YpNong (72.739) (132.766)
Kwnoeig oty kabopn éon 10.506 3.968
Avampocappoyn kobapng 0éong (Enu. 2) 319 -
Yréhouro TELOVG YprioNg (151.873) (89.959)

O avoPoriopevog OPOG AVOPEPETOL OTIG O KAT® KOTNYOpies:

31 Askepppiov 2018

31 Askepppiov 2017

Evoopoatov mayiov kot GA®V TEPLOVCLOK®V GTOLKEIMV (197.770) (205.222)
Amotipnon orofepdtov 11.182 11.902
ITepiBarrovtoroyixn TpoPieym 18.311 5.420
Mn mpaypatomomeices GuVOALAYLATIKES SLPOPEG (3.383) 4.352
TIpoPAéyelg mapoydv TPocOTIKOV 35.705 35915
TIpoPréyelg yio emopaieic meAdteg 10.116 11.646
Topdywya ypnpotookovokd epyaieio og eddoyn a&io 4.002 (3.339)
TIpoPreyn anopeioong a&iog KTHONG CLUUETOYDV 10.989 11.791
Avafaliopevn eoporoyia ot dtovopr TV Letoy®v Tov AEZDA

and ™ AETTIA (48.496) -
KaBapn damdvn 1oK@V HETAPEPOUEVT] TPOS CLLYIPIGLO

(vmokepaio0d0TNOT) - 37.307
Aowég petaforés oe oyéon e TpoPAdyels Kot 6£30vA.£E0da 7.471 269
Ynorowro té€Lovg ypiong (151.873) (89.959)

To 2014, o1 datdéeig tov ap. 49 tov N. 4172/2013 wepi vwoKePAANIOOITNONG EPAPUOGTNKAV Y10 TPDTY POPdL
GULO®VO L€ TIG OTOleC, TO PO EKTTMONG TOV TAEOVALOVGMOV dATOVAOV TOK®V, 0pieTon G TPOG GLYKEKPYLEVO
1000016 £l Tov Poporoykov EBITDA g exdotote etatpeiog (60% to 2014, 50% to 2015 kot 40% and to 2016
kot 30% and 10 2017 ko 6710 €€Nc). H emidpaon oto o6 g avaParropevns goporoyiag g Etapeioc, ftov
€37 ex. (amaitmon) otic 31 AgkepPpiov 2017. To 06 avTd cLPYNEIoTNKE e POPOAOYIKA KEPON To 2018.
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18. Ynoypedoels mapoymv tpocomikov Loym £600v and tTnv vanpecio

O TopaKaT® THVOKOS avaADEL TG To. TOGE oL GyeTilovtat pe TIg cuvTa&lodoTikés Tapoyés g Etapeiag £xovv

Katoy®pnOEl 0TIG OIKOVOUIKEG KOTOGTACELS.

31 Aekepppiov 2018

YToype®oels KaTAGTAGNS OLKOVOMIKT S O¢ong Yo

2uvta&lodoTikég mapoyEs

Tovoro

31 Askepppiov 2017

31 Aekepppiov 2018

XPpEDGELS 6TN KATAGTAG GUVOMKOV EIGOONUATOV:

ZUVToEI000TIKES TAPOYEG

XOvolro

132.539 104.331
132.539 104.331
"Etog mov éhnée

31 Aekepppiov 2017

31 Aekepppiov 2018

XpeMOELS 671 KATAGTAGT AOUTAV GUVOAKAOV ELGOONUATOV:

Zuvta&lodoTikég mapoyE

Xovolro

19.184 7.349
19.184 7.349
"Etog mov £éxnEe

31 Aekepppiov 2017

13.210 10.002

13.210 10.002

Ta mo6d oL £xovv avoyvoplobel 6TNV KATAOTAGN 0IKOVOLIKNG 0€ong £xovv Tpocdiopicbei wg e&ng:

31 Aekepppiov 2018

TTopodoa a&io ypNUOTOSOTOVUEVOV VTOYPEDCEDY

Evloyn o&la otoryeiov gvepyntikon

31 Askepppiov 2017

"EAAeipo xpnpotod0TOOUEVOV TPOYPUUPNATOV

TTopodoa a&io pn xpMLOTOSOTOVUEVOV VTOYPEDCEDV

Ymoypémon 6T KATAoTAG1] 01KOVOUIKNG O0Eong

7.760 6.863
(2.262) (1.842)

5.498 5.021
127.041 99.310
132.539 104.331

Ta wpoypdppate a@opodv cuVTAE0d0TIKEG TOPOYES TPOG TOVG EPYULOUEVOLG.
amd 1o xpOvo TPoHINPesiag Kot TIg 0modoyég Tov kébe epyalopévov.

To mocd TV mapoydv eEaptdtor
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H petapoln otig vToxpedOELS Yio cLVTOELOO0TIKEG TTOPOYES EVOL 1 AkOAOLON:

Evloyn adia

Hapovc(? Agia oToY iV Xvvoro
Ynoypedoewv .
EVEPYNTIKOV

Ynorowro 1 Iavovapiov 2017 89.817 (1.296) 88.521
Kootog tpéyovoag amaoydinong 4.806 - 4.806
Xpnuatoowovopikd £€0d0/ (€50dar) 2.363 (32) 2.331
Kéotog mokardtepng anacyoAnong kot (képdn)/ {npieg amd 212 - 212
2ZUVOAO YPEDGEMV GTU OTOTELEGHATA 7.381 (32) 7.349
Enravopetpiosig 6Tic ovaroyioTikES Topadoyés:

Amddoom TV GTOLEI®V EVEPYNTIKOV, £0POVIEVOD TOV TOGOD

OV GUUTEPIAQUPAVETOL GTO XPTLATOOIKOVOULKE ££000/(E5000t) - 2 2
- (Képdn)/Znpieg and petafoir) pniLoTOOIKOVOUIK®OY

TaPOdOYOV 5.868 - 5.868
- (Képdn)/Znpieg amd epmelpikéc TpocopoyEG 4.132 - 4.132
XOV0LO YPEDGEMYV GTO, AOLT( GUVOLLKG ELGOONNATA 10.000 2 10.002
Katoforéc mapoydv dueca and v Etopeio/ etlopopéc g

Etaipeiog ota ototyeia evepyntikov (935) (606) (1.541)
Kortoforéc mapoydv and to otoryeio evepyntikon (89) 89 -
Ynérowro 31 Agkepfpiov 2017 106.174 (1.843) 104.331
Kootog tpéyovoag anaoydinong 5.515 - 5.515
Xpnuotoowkovoytkd £€oda/ (é50da) 2.234 (46) 2.188
Koéaotog naradtepng amacyoinong ko (képom)/ (npieg amd 11.481 - 11.481
XOVOLO YPEDCEDYV GTE ATOTELECPATA 19.230 (46) 19.184
EnavopeTpiosig 6Tic 0ovaroytoTIKES TOPadoyEs:

Amddoon TV oTorelmv evePyNTIKOL, £0POVIEVOD TOV TOGOD

oL cVUTEPIAOUPEVETOL GTO XPNHATOOIKOVOIKA €000/ (5000 - 10 10
- (Képom)/Znpieg omd petaBorn ypnUaTOOIKOVOIKOV

TaPASO DV 11.169 - 11.169
- (Képon)/Znpieg and epmeipikéc TposopoYEG 2.031 - 2.031
TOVOAO YPEDGEMV GTO LOUTH GUVOMKE, ELGOONNATA 13.200 10 13.210
Kotaforéc mapoydv dueca and v Etoupeio/ eiopopés g

Etaupeiog ota otoryeia evepyntikov (3.560) (626) (4.186)
Koraforés mapoydv and to otoryeio evepyntikon (243) 243 -
Ynohorro 31 Agkepppiov 2018 134.801 (2.262) 132.539
Ot un mtpoe&opAnpéveg mapoyég cuvtalodoTnong Ayouv o¢ akoAovOMG:

Meta&b 600
Méyprevég MeTald evog ko méEvTe Héve and

Ynorowro 31 Askepfpiov 2018 £to0g Kot 000 ETOV ETAV mévte £ Xvvoro
2uvTaEl0d0TIKES TOPOYES 4.283 5.042 27.092 242.935 279.352

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

Ta TEPLOVGIOKE GTOXEIN TOV TPOYPUUUATOV ETEVOVON KAV MG 0KOAOVO®C:

31 AekepPpiov 2018 31 Aekepppiov 2017
Mn Mn
Ewnypéve sonypévae Xovoro % Ewnypéve swonypéva Xvvoro %
Tithot cuppeToydV 72 - 72 3% 74 - 74 4%
Ouodroya:
- Kpatwkd opdroya 1.053 - 1.053 47% 882 - 882 48%
- Etoupwcd opdAoya 802 - 802 35% 558 - 558 30%
Enevdutikd kepdlato 140 - 140 6% 123 - 123 7%
Tapewd Sbéoya Kot
TOMELNKE 1G0OVVOLLOL 195 - 195 9% 206 - 206 0
Xvoro 2.262 - 2.262 1.843 - 1.843

O1 KVpLEG OVAAOYIGTIKEG TOPOSOYEG TTOV XPMNCOTOONKAY £X0VV G EENG:

31 Aekepfpiov 2018 31 AekeppPpiov 2017

TIpoe&o@Aintikd enttokio 2,05% 2,00%
Melhovrtikég avénoelg picov 1,10% - 1,60% 0,50%
IIAin0Bwpiopdg 1,10% 0,60%

H avdivon evaisOnoiog tng vmoypémong KaopiopEVaY TopoydV 6T0 TPOSHOTIKO AOY® £600V amd TV VANPEGiol
o€ 0ALOYEG OTIG KUpLeg oTaBUIGHEVES TapadoyES Elval 1) oakdAovon:

Enidpaon oty vroypémon
Merofoi g Avénon oty Meimwon otny

napodoyns  vmoypiwon voypimon
IIpoe&opAnTikd emtdKio 0,50% -5,00% 5,00%
Merovtikég avénoeig piobov 0,50% 4,04% -

H mopordveo avéivon svoicOnociog PBoaciletar o pio petaforn e mopadoyng datnpdviog OAes Tig GAAEG
mapadoyés otadepéc. v Tpasn, vapyet pkpn mbovotnta vo cupPel oavtd, Kabmg ot petaforis oI TapadoyES
pmopet va cuvdcovtan peta&d tovg. Katd tov vroloyiopd g evausOnoiog e vmoypéwong kabopiopévov
TOPOYDV GTO TPOSOTIKO AOY® ££660V O TNV VINPESIN GTIS KUPIEG AVAAOYIOTIKEG TAPASOYES, YPNCLLOTOMONKE
1N 3o p€B0S0G OV YPNGLOTOLEITAL KATA TOV VTOAOYIGUO TNG VITOYPEMGNG TToL avayvopiletal otnv Kotdotaon
Owovopikng Oéomng (tapodoa atio TG VEOYPEMONS KOBOPIGUEVOV TAPOYDV GTO TPOCHOTIKO UE TN YPNoN TNG
avoloylotikig pefddov g mpoPePinuévng motmtikng povadas (projected unit credit method).

Ot avapevOUEVES EPYOSOTIKEG EIGPOPES Y10 TNV EMOUEVT XPNON, TPOG T TPOYPALLUATA KAOOPIGUEVOV TOPOYDV
mpocmnikov eival €0,6 ex. H péon otabuiopévn didpketo tov tpoypoppdtov givor 17 ypovia.

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

19. [Ipofréyers Yo Aowéc VoY PEMOELS Kot ££000.

H «ivnon tev tpofréyemv yio to 2018 kor 10 2017, €xel g e&nc:

HpoPréyerc ia
nePPallovTikég
Nopkég vro0écserg damaveg MpoPréyers
1n Iavovapiov 2017 6.829 - 6.829
Xpenoelg / (ITIiotdoelg) 610 Loyaplocpd omoTeE ecHATOV:

- [IpooOnkeg 2.269 - 2.269
[Tood mov avaktBnkav Katd T ¥pnon (3.040) - (3.040)
31 Aekepppiov 2017 6.058 - 6.058
Xpewoelg / (IoTOGEI) 6TO AOYOPLIGHO OTOTELEGUATMV:

- ITpooOnkeg 10.565 15.000 25.565

- [ocd mov éyovv avtioTpapei (2.509) - (2.509)
AGpopeg Kivioteg / Avakatovopég 10.988 - 10.988
[MTood mov avaktBnkav Katd T ¥pnon (2.244) - (2.244)
31 AekepPpiov 2018 22.858 15.000 37.858

Ta mocd mov cupnepthapuPdvoviar 6TV GLYKEKPLUEVT Katnyopio apopovv o€ TPOPAEYELS Y10 VOHIKES VTTODETELS
kot mepfordoviikn amokatdortacn. Katd m ypnon mov éanée 31 Aexepppiov 2018, n Etapeio dnpodpynoe
TPOPAEYT DYoug €15 exat. BAGEL TOV EKTIULDUEVOV KOGTOVG TAPOTAIGHOD EPYOGTAGION KOVGTIKNG 60daG, TO 0noio
d¢ Bpioketon TAEOV 6€ Agttovpyia, ot Propunyoviky (dvn g Oeocalovikng Kol Yio TNV 0ToKATAGTOCT £6G.POVG
mov Bo axoAovOnoet.

20. IpopunBevtég Ko LoréEg HOKPOTPOOEGNES VTOYPEDTELS

31 AekepPpiov 2018 31 Aekepppiov 2017

Emyopnynoeig 8.171 8.764
TIpounBevtég kot Aowmég voypedOELg 6.639 6.805
Ynrorowro té€hovg ypricemg 14.810 15.569
Ermiyopnynoeic

Ot pokataforés and 1o EAnvikd Kpdtog otnv Etaupeion apopodv emyopnynoeis yio v ayopd EVOOUATOV
whyltwv Tepovolokdv ototyeiov. H amdcBeon yio to 2018 avépyeton o €0,7 ekart. (2017: €0,7 exot.).

TpounOevtés Kou A01méS Hokpompodeoues VIOYPEDTELS

Ortpopn0evtég Ko Aoimég LakpoTpODEGLESG VTOYPEDGELS TEPIALAUBAVOVV MG ETTL TO TAEIGTOV S1A(POPO. AEITOVPYIKA
£€0da Ko Ktvdhvoug mpoepyopeva amd TiS enLyepnolokés dpaoctnprotnteg e Etarpeiog. Kupiog mepiiappdvet to
HOKPOTPOBEG O HEPOG TOVL TIUALOTOG Y10, TNV e€0yopd Tov vItoAoinov Twv petoydv g EATIET Boalkavikh AE.,
mocov €5 exat. (Enu. 8).

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

21. Mopayowya ypNUOTOOIKOVOMIKE TTPOIOVTO

31 Aekepppiov 2018

31 Askepppiov 2017

Troyygia Troygia
Ovopootiki Evepyn- Ymnoype- OvopacTtik Evepyn- Ymoype-
Tomog mapay®@yov ayoddv mocHTNTA TIKOD mogig moGOTNTA TIKOD aoeg
Bapéha Bopéha
MT'000 L. € € MT'000 Lh. € €
Toppaoelg ovtorlayng LEALOVTIKNG
TG ayadov - 2.000 - 66 - B ) B
- 2.000 - 66 - - - -
Hopéymya Tpog rdinon - Mpages avriorddpiong Kivdvvou
31 Aekepppiov 2018 31 Askepppiov 2017
Troyygia Zroygia
Ovopootikn Evepyn- Ymnoype- OvopacTtikn Evepyn- Ymoype-
Tomog mapaydyov ayoddv mocoHTNTO TIKOD mogig moGOTNTA TIKOD aoeg
Bapéha Bopéha
MT'000 L. € € MT'000 Lh. € €
Zoppacelg ovtodlayng Tung oyodov - 846 - 16.321 - 1.848 11.514 -
- 846 - 16.321 - 1.848 11.514 -
Zovoho - - - 16.387 - - 11.514 -
Mn KVKAOQOPOVV EVEPYNTIKO
Zoppacelg ovtodlayng Tung oyodov
(commodity swaps) - - - -
Kvkhio@opodv evepynrikéd
SopPhoeis avrorloyng Tung ayadov
(commodity swaps) - 16.387 11.514 -
- 16.387 11.514 -
Xovoro gvhoyng abiag Topayd@ywv - 16.387 11.514 -

Hopdywyo ypNUATOOIKOVOUIKA GTOLXEIN YPNOLUOTOLOVVTOL LOVO Y10 GKOTOUS OvTIoTAOMGTG KIvahvo Kot Oyt G
KePOOOKOMIKEG £neVOVoEIS. OLmg, OTav Ta Tapdywya avtd otoryeio dev TANpovv Tig TpohinoBEselg TS AoyIoTIKNG
avTIoTdOong KIvovev, TOTE TOEIVOLODVTIOL MG «TAPAYmYO. TPOG TOANCTY.

H ovvohikn €bdoyn aio evog Tapary®@yov avTioTadions Kivovo KaTryOPLOTOLEITOL O LI KUKAO(QOPOVV GTOLYEID
EvEPYNTIKOD 1 TaONTIKOD 6TAV 1 Muepopnvios AENG Tov givon petayevéotepn tov 12 pnvov, eveo oty avtifem
TEPITTWOT KATNYOPLOTOLEITAL G KVKAOPOPOVV GTOLYELD.

Hopaywyo Yo avTioTAONLION TAPELIKOY PODOV

Katd 1o €tog mov éAnge otig 31 AexeppPpiov 2018 petapépbnke otnv KOTAOTOCN OAMOTEAECUATOV KEPSOG €Tl
ouppolraimv, o omoia pOpicTNKaY EVTOG TOV £T0VG Hyoug €14.920 petd popwv (2017: Inud €1.979 petd popwv).

Ot voAOIEG TPAEELS AVTIOTAOUIONG TAUELNK®DY PODY EKTIHATOL OTL €IVl OTOTELEGUATIKEG, EVAD 1) GLVOAKN
petoforn otnv gvhoyn aia tovg avépyetar oe {nuid petd eopwv €5.006 otig 31 Askepfpiov 2018 (2017: €4.590
Ond petd opwv) kot £xovv meptiappavetor oto ATofepotikd aviiotddiong Kivdvvov (Enp. 14).

H péyiot éxbeon oe motmtikd Kivouvo Kot Ty nuepounvia Tov 160A0YIopold avépyetal 6Tnv evAoyn agio Twv
GTOLYELMV EVEPYNTIKOD TV TAPAYDY®OV OVTMV OTMG OTEKOVILETOL GTNV KOTAGTACT OKOVOUKNG BEong.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

22. Avahvoon €£00mv ava gidog (pvon)

"Etog mov éAne
31 AekeppPpiov 2018 31 Aekepppiov 2017

TIpdteg HAEC Kot AVOADGILO. TTOVL YPNGILOTOMONKAY 7.782.850 6.020.873
Hopoyég oe epyalopévong 211.592 202.704
AToGBECELS EVODUOTOV TAYI®V TEPLOVGIKAOV GTOYEIOV 135.409 135.688
AmocBécelg 0oOUOTOV TayimV TEPLOVCLUKMV GTOXEIMV 5.344 4313
Aowrd ££oda 347.544 252.747
XHvoro kK66TOVG TOANBEVTOV, 000V droiknong kot d1deong 8.482.739 6.616.325

I'o 10 étog mov €Anée 31 AekepPpiov 2018, ota Aowd £€0da meptlapfdvovTotl apolBég TV TAKTIKDY ELEYKTMV
vyoug €0,04 ek., Tov aPOPoHY GE VINPEGIES TEPAV TOL ELEYYXOV TMOV OIKOVOUIKMV KOTAGTAGEMV (EE01POVUEV®V
dNAadN VINPESUDY TAKTIKOV EAEYXOV KUl EKOOGTIG POPOAOYIKOD TIGTOTOU|TIKOD).

Ta £€€0da TpocmmikoD TopaTifevTol 6Tov mivaka Tov okoAovdet:

"Etog mov éknée
31 Askepppiov 2018 31 Aekepppiov 2017
MicsBodocio 138.498 141.683
"E&od0 KovmViKng ac@iAlong 34.205 33.913
Zuvta&odoTikd KOGTOG TPOYPOUUATOV 19.553 8.876
Aowég mapoyég og epyalopévong 19.336 18.232
Xvoro 211.592 202.704

O1 AOéG TOpOYEC TEPIAOUPAVOVY TAPOYES WUTPOPAPUAKEVTIKNG KO AGQOAGTIKNAG LOPPNG, £E030 LETAPOPAS KO
STpoene.

23.”’E&0d0 £peuvAV Kot avanToéng

Ot damdveg Yy T1c dpactnprotnteg €psvvag kKot oavamtuéng ¢ Etopelog eEodomorovvror xatd v
TPOLYLOTOTOINOT| TOVG.

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

24. Aowta £6000 / (£€000) kon howtd kEPON / (Enuiécg)

Ta “Aowmd éc0da / (£€0da) Ko Aowrd képdT / (Cnuég) avardovior wg aKoAovHmg:

"Etog mov £émnEe

31 Aekepppiov 2018 31 Aekepppiov 2017
"‘Ecoda amd amocBécels emyopnynoemv (Enu. 30) 675 725
Yrnpeoieg mpog tpitovg 4.240 4.172
"Ecoda amd evoikio 1.429 1.362
"‘Ecoda amd petafifacn dikatopdtov Epeuvag & Tapaymyng
vdpoyovavlplakmv 1.161 -
Avapevoleveg elompatels and asOAOTIKEG amolnNMCELG 1.830 2.022
Yuvolkd Lowd Aertovpyikd £60da. 9.335 8.281
AmocBéoeig e£6dwv pakponpobicpmv cupforaimv 951) (10.523)
TIpoPreyn mepifarroviikig amokatdotaong (Enu. 19) (15.000) -
Nopikd €€0da KaTOTY 0mOPacG AloTnoiog - (13.679)
Aowd éc0da / (€€0da) 1.437 (814)
Yuvolkd Aoutd képdn / (Enpieg) (5.179) (16.736)
Amopeioon emévivuong oe GUVIESEUEVES ETLYELPTOELG (3.300) (3.000)
Képdn / (Zniég) amd TdANCT CULUETOXDOV 123 -
Ao Aertovpykd (£€000)/¢6000 kKan GAra kEPIN/(Enuiéc) -
KoBapd (8.356) (19.735)

Yto Aowmd £60da / (€€0da) cupmeptAapPavovtol EKTOC TV GAA®DVY Kot £50da 1 €000 TToV dev oyeTifovtan e Tig
eumopicég ouvorrayés g Etarpeiog (m.y. £c0da amd viekpicOmaon ypapeimy Kot Tapoyn VINPESIOY TPOSMTIKOD
pog TI¢ Buyatpikég etanpeieg). H amopeinon enevddoemv apopd otnv Elpedison B.V. kot oty Acnpopdg, evd
yw 10 2017 ta TOGA apopovv 6TV AGTPOPAG.

25. Xpnpoatoowovopikd (£€000a) / £6000 — kaOapd

"Etog mov £xnEe
31 Aexepppiov 2018 31 Aexepppiov 2017
"Ecoda and toKovg 9.442 12.834
"E&€oda 1oK@V (114.400) (124.025)
Aowrd ypnpoTootkovopukd £€oda (22.236) (29.080)
Xpnpatoowkovopika (§£000) / £6000. - KaBapd (127.194) (140.271)

Emnpocbeta Tov yp1HoTootkovolikod KOGTOVG oV avapEPETAL O TAVM, Katd to €tog mov énge otig 31
Agxepppiov 2018, toxor Hyovg €2,5 exat. (2016 : €2,4 ekat.) £xovv Kepolalonomdei, OTm ovapEPETOL GTN XML
6

26. Képon / (Enpiéc) 0moé ouvalhaypoTikés oraQopeg

Ta képdN amd cuvolhoypotikég dlopopés Hyovg €2 ek. (2017: €8 exat. {nNpég) mpoépyovTal omd TV amoTiUnon
TponelIKdV AOYaPLOcUOV oL eKPpaovtal o€ EEvo vopopo (g et To mheiotov o Aoddpio HITA).
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

27. ®opog Ercoonpartog
O @b6poc mov avaroyel ota amoteAécpaTa TG XPNONG Etvat:

31 AekeppPpiov 2018 31 AekepPpiov 2017

Tpéyovca poporoykn vVIoyPEMON (64.656) 5)
Dopot mponyovpEVeV ypHcEDY 4.698 (3.629)
Dopog ent omobepotikdv (13.490) -
Avaforropevog eopog (Enu. 17) (72.739) (132.766)
Xovoro (146.187) (136.400)

O @b6pog mov avaroyel ota Aol cuVoAkd £60da glvat:

31 Askepppiov 2018 31 Aekepppiov 2017

IIpo Mera IIpo Mera

Dopov Dopog Dopov Dopov Dopog Dépaov

Emevdivoeig o€ ouppetoykoig Tithovg (938) 263 (675) - - -

Tapdymya yio avTioTdO oY TOUELNKOY POOV (27.835) 7.909  (19.926) (3.678) 1.067 (2.611)
Avodloylotikég avénoets (Cnpiec) o cvvta&lodoTkd

ox£010 KADOPIGUEVOL MPEANUATOG (13.212) 2.334  (10.878) (10.001) 2.901 (7.100)

Aot 6uVOMKG 6000 (41.985) 10.506  (31.479) (13.679) 3.968 (9.711)

O Baockds poporoyikdg cuvteheotng Yo TG Avavoueg Etanpeieg otnv EAAGSa o to 2018 wan 1o 2017 avépyeton
o€ 29%. Zoppova pe 1o apb. 23 Tov N.4579, mov yneicOnke to Aeképpplo tov 2018, o1 poporoyikoi GUVTEAEGTEG
TOV KEPODV ATO EMLYEPNUATIKY dPACTNPLOTNTA TV VOLKDV TPOCOTOV, LEWOVOVTOL 6TAONKA katd 1% ava £tog,
®¢ akolovbme: 28% vy To oporoyikd €tog 2019, 27% yia to poporoyikd €tog 2020, 26% yio To POPOLOYLKO
€106 2021 ko 25% Y10 10 oporoykd étog 2022 kot epe&ng.

2tig 31 AexepPpiov 2018, 1 enintwon g HETOPOANG TOV HEALOVTIKAOV QOPOAOYIKOV CUVIEAEGTOV GTO AOITA
GUVOAIKA €500, avépyetat og €1,7 ekat. {nuid.

ZOUQOVOL LLE TIG IGYVOVGEG POPOLOYIKEG S10TAEELS, O1 EAeyyOoL dlevepyodvTal mg eENG:

"Ereyyor and Toug Opkmt0oVg EAeyktéc — ExOeon @oporoyukis Zoppudépomong

INo tig gpMoeig 2011 ko €€1g o1 EAANVIKEG eTaupeieg TOL TANPODY GLYKEKPIUEVA KPLTHpLO, dUVOVTOL Vo AdBovv
etiola «ExBeon @oporoyikic Zoppopemons», onmg npofAénetat and tov Nopo 2238/1994, Apbpo 82, map. 5
kot to Nopo 4174/2013, apbpo 650, amd TOLG TOKTIKODG TOVG OPKMOTOVS EAEYKTEG-AOYIOTEG, G TPOC TN
GUUUOPP®OOT TOVG e TIC datdéelg g keipevns eoporoyikng vopobesioc. H éxdoon Exbeong doporoyiknig
SoUPOPE®MONG VTOKOOIGTA, EPOCOV TANPOVVTOL Ol GYETIKES Tpobmobéoelc, Tov Eleyyo amd ™ Anpdoia Apyn, N
omoio. PG SLoTNPEl TO SIKOIMUO LETOYEVEGTEPOV EAEYYOV YWOPIG VO TEPULDVEL TIS POPOAOYIKES TNG VITOYPEMCELG
vy v owkela dayeprotikny ypnon. H Etopeio eléyyxOnke and tovg opkmtovg eheyktéc ko éaafe Exbeon
Doporoyikng ZUUUOPPOONG HE YVOUN Yopilg emeOlaln, émg kot T yxpnon 2017. Tw ™ yxpnon 2018, o
@oporoYIKOG €leyyog Ppiloketan oe eEEMEN kau N oxetikr 'ExBeon @opoloytkng Zuppdpmons avapévetot vo
xopnynOei eviog tov tetdptov Tpunvov tov 2019. H Awoiknon extipnd 6t  'Exbeon Oa givar pe yvoun ympig
EMPOAAEN.

"EAleyyor amd Tig poporoyukés apyés
H Eraupeia £xet eheyyBel oporoyikd yia Tic xpnoeis mov EAnéav £wc ko v 31 Aekepppiov 2011.
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

Onwg e&nyeiton ko otn Enp. 31 ko aveEdptnro oo Ty ThavOTTo SIEVEPYELNG LEAAOVTIKOV POPOAOYIKMDV EAEYYOV
N Aoiknon extind 6Tt dgv Ba TPoKHYoLV ONUAVTIKEG EMITPOGHETEC POPOAOYIKES EMPAPVVGELS OO TOV EAEYYO TMV
N EAEYLEVOV (QOPOAOYIKMOV YPNOEMV, TEPL OO OVTEG MOV OVOPEPOVTOL Kol oumepAappdvoviol Hon oTig
OIKOVOUIKES KATAGTAGELS Yo, T ¥pnom mov EAnge 31 Aexepuppiov 2018.

Soppovioa eopov Tov VIoAoYileTal XL TOL AOYIGTIKOD QOPOAOYNTEOD KEPSOVG KO TOL TPAYUATIKOD (POPOV
€1G00NLOTOG TTOV EUQAVICETAL GTO ATOTEAEGLLOTOL:

"Etog mov éAnce
31 Aekepppiov 2018 31 Aekepfpiov 2017

Képon/(Enuiéc) mpo popwv 669.577 482.391
DOpog vITOAOYIGUEVOG e BAOT LOYVOVTEG POPOAOYIKOVS

GUVTEAECTEG (194.177) (139.893)
"Ec0d0 Tov 0gv DITOKEWTOL GE POPO ELGOONUOATOG 36.196 9.780
E&oda mov dev ekmintouy yio. poporoykoVs GKOTOVG (6.622) (7.874)
Mertaforég oty avafoilopevn eoporoyio AOY® alAoyng 6To

(QOPOLOYIKO GUVTEAECTH| 28.196 -
Metaforég 6To POPO EIGOMUATOG TPOTYOOUEVOV ETOV 5.156 1.607
Dopog ent amobepatikdv (13.490) -
Aoutég Kvnoelg (1.446) (20)
Dopor (146.187) (136.400)
Mpaypotikés PoporoyIKog GUVTELESTIG 42% 30%

28. Képon ava petoyn

Ta Bacwd kEpdn avd petoyr vwoAoyilovran Stopdvtag To Kobopd KEPSOS OV OVAAOYEL GTOVG LETHYOVG TNG
Etoipiog pe 1o péso otabpiopévo optBpd petoydv Kotd ) S1dpkela TG TEPLOS0L avapopis, APUPOVLEVOL TOV
otofuiopévoy pécov Opov Twv wWinv petoymv (Enu. 14). Ta avanpocoppocpéva KEPON avé petoyn oev
Stpépovv onpavtikd omd ta Pactkd KEPON ava LETOYN.

"Etog mov éAnée
31 Aekepppiov 2018 31 Aekepppiov 2017

Képon ava peroyn (oe Evp®d ava petoyn) 1,71 1,13
KaBapd k€pdn mov avaroyovv og KOWEG LETOYEG

(Ze ymadeg Evpo) 523.390 345.991
Mécoc aptOpog KooV HETOYDV 305.628.663 305.559.147
29. Mepiopata

To Aoumtikd Zvppoviio otig 22 defpovapiov 2018 amopdoice 6mwS npoteivel, Tpog ™ [evikn Zvvéhevon,
ek pépopa €0,25 avd petoyn (eEoapovpévov Tomv 1dimv Hetoxdv Tov aroktinkav arnd v Etopeio mpog
S100e0m GTOVG GUUIETEXOVTEG GTO TPOYPAULA TOPOYNS dtkawpdtov Tpoaipeons — Znu. 13). H I'eviki Zuvérevon
TV pETOY®V oT1g 6 Iovviov 2018 gvékpve v g v dtavour. To GuvoAikd TOGO TOL PHEPIGUATOS OVEPYETUL GE
€76.408 exot. Ko CLUTEPIAAUPAVETOL OTIS TOAPOVOES OIKOVOUIKES KATAGTAGELS.

To Awoumtikd Zvpfovio otn cvvedpiaon tov otig 8 Nogufpiov 2018, anopdoice ) doavoun TPOUEPIGUATOS
xpnong 2017, mocod €0,25 ava petoyn (eoapovpévov tov Wiov petoydv mov aroktnkav and v Etapio
TPOG J160€0T GTOVG GUUUETEXOVTEG GTO TPOYPOAULA TAPOYNG SIKawUdTv Tpoaipeons — Enu. 13). To cuvolikd
mpopuéptopa avépyetal og €76.408 ex.
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To mocd tov Tpopepiopatog yio T xpnon 2018 kot Tov TeAoD pepiopatog g xpnong 2017 (cuvoAlkol Hiyovg
€152,816 exart.) copmeprlapfaveror oTig TopoVoES EVOTOUUEVES OIKOVOUIKES KATACTAGELS.

H mpdétoon mpog ™ Tevikn Zvvérevon yo tehkd pépopa €0,50 avd petoyn eykpibnke and 1o Srowknrtid
cuppovio otig 28 Pefpovapiov 2019. Z1o 1elKd pépiopa cvuneptapupdveror éktokto pépiopa €0,25 avé
LETOYT TO 0010 ALPOPA GE BLOVOUN LEPOVS TV EGOdWV ad TNV TOANGT TOL pePdiov Tov Opilov otov AEXDA
(Znp. 8) . To moc6 Tov pepicpatog avépyetor o €152.817 ko dev GUUTEPIAAPAVETAL GTIG TOPOVGEG OLKOVOLUKES
KataoTdoelg Kabhg dev €xel eykpiel amd ™ [evikn ZuvEAEVON TOV PHETOXOV.

To Aotkntikd ZopPfovito dev evéxpve kbmota aldayn oty TOAMTIKY pepopdtov g Etaipeiog 6to 6hvoro g

kot o emavagloAoynoel TNV TANPOUN ETPOGOETOL PEPIGUATOC, ) EMTPOSHETOL E181KOV LEPIGLOTOG, EVTOG TOV
2018.

30. Tapelokég poés amd AELTOVPYIKES OPACTNPLOTNTES

"Etog mwov £éAn&e
Inu. 31 Aekepppiov 2018 31 Aekepfpiov 2017

Képon mpo pépov 669.577 482.391
IIpocapuoyég yo:
AT0oGPECES EVODOUATOV TAYIMV KOl GUAMV TEPLOVGIUKOV
otoelmv 6,7 140.753 140.001
AToGBECELS EMYOPNYNOEDVY TOYiOL EVEPYNTIKOD 24 (675) (725)
Xpnporooucovoputkd ££0da. / (é00da) - kabapd 25 127.194 140.271
[poPréyels Kot SL0POPES ATOTIUHGEDV 67.506 36.736
Amnooécelg e£08wv poakpompobéopmv cvpporainv 24 951 6.523
(Képdn) / Znuiég amd exmoinon mayiwv (1.161) 280
Svvardoypatikég (npieg / (képdn) 26 (2.244) 8.483
"Ecoda amd pepiopata (318.795) (33.724)

683.106 780.236

Meraporéc Keparaiov kiviong

Meiwon / (Adénon) anobepdrov 68.171 (117.608)
Meiwon amatioemv 8.983 57.287
Meiwon vrnoypemdoewmv (347.508) (412.132)

(270.354) (472.453)
KoafBapéc taperakéc poés amd Aertovpyikéc dpaoTnpLoTNTES 412.752 307.783

31. EvogyOpeveS VIO PEMOELS KO VOMIKEG VTOOEGELS

H Etoupeio £xel evoeyOpeVES VIOYPEDCELS GE GYEON LE TPOTECIKES KOl AOUTES €YYUNOELS Ko GAAL B€pata mov
TPOKVATOLV GTO TACICIO TOV EUTOPIKAOV TNG GuVaAAaydv. Ta mo onuavtikd {nmuate tapovstdlovior ot
GUVEELXL:

Emysipnuotikda 0époto

(o) Exxpeueic vmobéoeic

H Etapeio epmiéketon og S10popes VOpKES DTOOEGELS KoL £XEL SIAPOPES VITOYPEMGCELG GE EKKPEUOTITA GYETIKEG
e Tic ocvvnBels dpaoTnprotTég TG Me Bdion Tig dabéotpues pLéypt onpepa TAnpoeopies, | droiknon motedet 6Tt
N ékPoomn tov vrobécemv avtdv dev Ba £yl onuavtikny emidpoon oto amotedéopota TG Etapeiog 7 ot
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XPNHOTOOIKOVOLIKTY TNG BEom Tépav avT®dv Tov NON TEphopPfdvoviol otic TPoPAEYELS Y10 VOLIKEG VTOBEGELG
Enu. 19).

Katd ™ didpketa g tp€)ovcos Kot Tov Tponyovpevev ypioenv Kataroyiotkav oty Etapela €hn kot
TPOGTIUO XPTIONG VIESAPOVG Y1 TN S1EAEVOT YYDV amd Tovg exdotote ANovs. To Guvolikd Tocd Tov £xel
Katahoylotel avépyetar og €26,5 ekot. otig 31 Agkepfpiov 2018, evd mocd Hyovg €6,4 ekart. Exel KatofAndet
Kot €xel katayopnbel g omaitnon oty KoTdoTooT OKOVOUKNG Béong otig «Aowmég Amoitnoeis», Ommg
amorteiton Tpokeévov 1 Etapeio va mpocs@ihyet Katd Tov aveoTépm KOTAAOYIGUMV. AVAQOpLKd. LE TIG VTODEsELS
avtéc n Etoupeio éxel aoknoet OAa ta Evika péca Kot KT 0Tt elvan meplocdtepo Thavo va vapéetl Betikn
ékPaon Yo T0 GUVOLO TV VTOBECEMV aVTOV Kot Yoo Tov Adyo avtd dev €xel oynuotiost TpoOPAeyT oTIg
OlKOVOUIKES KOTAOTAGELS.

b) Eyyonuréc emororés

H Etoupeia éxet exdmoet emotorés drafefoaidoemy kot £yyumTikég EMOTOAES TPog TPdmeles Yo dAveLn TOL aVTEG
€youv yopnynoet oe Buyotpikég Kot cvVOEdENEVES ETALPEiEG, TO aveEOQPANTO VITOAOMO TV omoiwv v 31
Agxepppiov 2018 avepyodtav 610 166m0c0 TV €969 (31 Aekepppiov 2017: €1.016).

DopoloyIKG Kot TEAOVELOKE OSpata

To @oporoyid TAaiclo Kot 01 PoporoyIKES TPakTikéS otnv EAAGSa, o1 onoleg kabopilovv t poporoyikn Baon,
EVOEYETAL VAL 00N YNGOLV GE €YYEVELS afefatdtnTeg, AOYm TG TOATAOKOTNTAS TOVS, KAOMS Kol TOV YEYOVATOg OTL
VIOKEWVTOL O€ UETAPOAEG KOl EVOALAKTIKEG EPUNVELES OO TG APUOBIEG APYES OE SLOPOPETIKEG YPOVIKES OTIYUES
OAAG Kot LETAED SLOPOPETIKADY ETOUPEUDV. 26 K TOVTOV, EVIEYETAL VAL VTLAPEOVY KOTNYOPIES SUTOVAV 1) XEPITUDV
Stpopav {ntnudtev, yo Tig onoieg pia etarpeio propel va aloloyn0el og dapopetikn Paon and ekeivn Tov
€QapudoTNKE KATé TN S1APKELN TPOETOUACIOG TG POPOAOYIKNG SNAWONG N} TNG GUVTAENG TOV OIKOVOUKAOV
Kataotdoewy. Mg Baon v umelpio Tov TapeAbovTog, ot EAEYYOL 0o TIC POPOLOYIKES apYEG SIEVEPYOVVTOL KOTA
pHéco 6po 5-7 ypoévia petd TV LVIoPoAn g poporoyikng dNiwong. Emmiéov, otig mepmtdoels 6mov £vag
QOPOAOYIKOG EAEYYOC 00N YEL GE DLOPOPETIKN EKTIUNGON ALd CLTH TNG ETALPELNG Ko ) eTOpEia, LeTd amd eEétaon
de oLUQ®VEL pe TNV ekTiunom Tov eA&yyov, 1 Swdikocio emiivong tov nTpatog akolovdel cuvibmg ™
dkaoTikn 086, dwadikacio n onoia mephapPhverl dStdpopes PACELS Kot EVOEXETOL VO SLAPKECEL APKETA YPOVIQ
TPOKELUEVOD VO, KATAANEEL GE OPIGTIKT KO AUETAKANTN amdpact). Mia etaipeio dOvatal va EUTAOKEL GE QVTH TN
dwaotikn dwdkocio eqv Kot epocov katafdiel mpokataforikd to 50% TOL GUVOAIKOD EOPOL KOl TWV
APNLOTIKOV TPOSTIH®V IOV £YX0VV eKTUNOEl amd TO POPOAOYIKO EAEYYO.

OAa T0 ovOTEP® 00NYOVV GE EYYEVELG SUGKOMES OVOPOPIKA LLE TOV TPOGOIOPIOUO KoL T AOYIGTIKY OVTILETOTION
TOV POPOLOYIKADV VITOYPEDCE®V. G AmOTELESLA, 1) 5101KON GTOYEVEL GTOV KABOPIoUO TNG TOATIKNG TG Pdoet
€101KNG vopobesiag dabéoiung Katd T OTIyUN| NG AOYIGTIKNG OVIYLETOMIONG UG CLUVAALAYNG, HEC® ANYNG
€EEIOIKEVPEVOV VOUIKDOV KOl POPOAOYIKMV GUUBOVAMV GE LEPOVOUEVES TEPIMTMOGELS, KAOMG Kot aE0To1dVTaG
v eumelpicc and OmOPACEL TPONYOVUEVOV QOPOAOYIKAOV EAEYXWOV, CUUTEPIAAUPAVOUEVOV TMOV GYETIKMV
SIKaOTIKOV omopdce®v. Avt 1 dadikacio Oo mpéner vo eEac@arilel OTL Ol OIKOVOUIKEG KATOGTAGELS
OVTOAVOKAOUY OAEG TIG ONUAVTIKEG POPOLOYIKES KoL TEAMVEINKEG VITOYPEDTELS, OGO TO SLVATOV AKPLPBESTEPA KO
TANPESTEPQL.

(o) Avédeykteg ypnoeig — Emioikes popoloyikés vmobéoeis

Onwg eényeitan kot ot Enp. 27 €£xovv 0AoKANpwOEl TaKxTiKol popoAoYIKol ELEYYOL MG Kat TN YpNomn mov EAnée
31 Aexepppiov 2011. Or Ex0Béoeig Poporoyucod EAéyyov yia tig ypnoeig mov éAn&av otig 31 Askepfpiov 2010
kon 31 Agkepfpiov 2011, erqedncav tov Aeképuppro tov 2017 kot vrdKewvTol 6 VOMKY| apeiofrimon and v
Etapeia. Zvvomrtikd, ot exbéoeic a&idvovy tpdcadetong popovg Dyovg €22,5 ek. kou mpootipo €23,5 k. yo
KOVOUALL TOL APOPOVV GE TEAOG OPTOGTLLOV, SLAPOPES LN EKTUTTOUEVES dATAVES KOt AAAES TPOGAPLOYESG POPOL
gloodnpotog. H etarpeio, apod perétnoe tig ekBEGEIG TOV QOPOLOYIKAV EAEYXWOV, ApEIGPNTEL TOVG EMPANOEVTEG
emmposheTovg POpovg Kot mpodoTie (or omoiot vrepPaivovv T TOGh TOL £xovv NN cvumePIANEOel oTig
KOVOVIKEG (POPOLOYIKES SNADGELS TNG ETOIPEING) KOl £XEL TPOYMPNGEL € OAES TIC TPOPAETOUEVEG OO TIG OYETIKEG
StdEels evépyeleg Kol £VOLKO PEGH TPOGPLYNG KATO oavTdV TV Toodv. [apd to yeyovog 6t 1 Etanpeia
appiopnret v emPforr] Tpdchetv EOPV, EVTOLTOIS VTTOYPEOVTAL VO KATOPAAEL TO 50% T®V KOTAAOYICUEVOV
TOGMV (POPOV KL TPOSTILUMV) OO TOVG TLO TOV®D POPOAOYIKOVG EAEYYOVG TPOKELEVOL VAL £XEL TO SIKAUWLL VOl
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aoknoel Evoka péca. H xataforn TV amoitodpevov TooHV TPoyUATOTowOnKe, VIOS TV TPOPAETOUEVOV
mpobecidv, evad To LITOAOUTA TOGE cVUYMEicONKaY and TIC ApYEG LE EMOTPENTEN TOGH POPWV GTO GUVOLD
ToVG, €vtog Tov 2018. To ohvoro TV TochVv, eppavileTol o€ Aoyaplocrods Aomav anaithoewy, kKabddg 1 Etapio
EKTIUA OTL eivarl mBavo mws Oo duconwOet.

Ooov agpopd ta TpocTipa, 1 £kbeon a&idvel Toco 6o pe 10 120% tov apytkod eOpov, ovTi TOL TPOPAETOUEVOL
50%. To mocd avtd apeiopnrteiton eniong vopukd amd v Etarpeio.

Enti Tov mapoévroc, PBpioketon og eEEMEN popoAoyIkOg ELeYYOG Yia TN YxpTion mov EAnée otig 31 Agkeufpiov 2012.

H Awiknon motevel 6Tt dev Oo TpoKuWYOLV ONUOVTIKEG POPOLOYIKES EMPAPVVGELS €ite amd PEAALOVTIKOVG
@OPOLOYIKOUG EAEYYOVG, €ite and Vv €kPaocn TeVv emidikmv VIOBEcEMV TEPOV QVTOV TOV AVOUPEPOVTOL KOl
GLUTEPIAQLBAVOVTOL 1O GTIG OIKOVOMIKES KATAGTAGELS TG XpNong mov éanée 31 Aekeufpiov 2018.

H Etoupeia €xet avayvopicet onolecdnmote Tpokatafores OXETIKES e POPOVG Kol TPOGTILA, TOV OPOPOVV GE
TOAOLOTEPEG SLOPOPES LLE TIS POPOAOYIKEG UPYES, OTIS AoIEG amautnoels (Enp. 11), 6to Pabuod extyid 6Tt To TOGA
avtd Oa glov ITEMKOG aVOKTAGLLOL.

ZrUElOVETOL OTL COUPOVA LE TIS OXETIKES draTdEels, Yo Tig ypnoelg 2011 éwg ko tn ypron mov €Anée v 31
Aexepppiov 2017, n Etoupeio, éhoPe amd tovg TakTIKOLG 0opKmTOVg eleyktég ExOéceig doporoyikng
ZoppdpemoNG, Le YVOUN YOpig emQOAALN, O0Tws TpoPrémetarl amd o N.2238/1994, dpb. 82, map. 5 kot to N.
4174/2013, 4pbpo 65A.

B) Koazaloyiotiés mpacteig tewveiwv

Evtog tov 2008, mapernedncav and 1o Telwvelo kotoroyiotikés Tpatels cuvorikod Hyovg mepinov €40 ex. Yo
QEPOUEVO TEAMVELOKE «EAAEILUATO» TOV POPOAOYIKGOV omodnkmv g Etaipeiog yio cvykexpiuéves meptodong
peta&d tov etav 2001 — 2005. H Etoipeio mpocépuye KoTd TmV GYETIKOV TPAEEMV EVAOTIOV TOV A0KNTIKOD
IMpwrtodikeiov kot n Aroiknon Bempei 6tL M VEOOeo O Exet OeTIKN KATAANEN HETA TNV AKPOALOTIKT SLOOTKAGIOL.

AveEaptnta amd TV Katdbeon TeV Tapamdve Tpoceuy®dv, To Telwveio Tpoympnoe og Topokpdtnon tocov €54
ek. (ovvoro kataroyioBéviov moohv mAfov mpocavinoewv) Pefoiwpévov emotpoedv OIIA (Znw. 11). H
Etopeio katébece d0V0 Tpoo@uyES kaTd TS Poporoyohoag opyng kol Kotd tov Telwveiov, EvOTOV TOV
Avowntikav Ipotodikeiov Adnvav kot Ieporwg avtictorye. To [pwtodikeio AOnvov e&édwoe andpoon pe
v omola dwardvel v Etapela, amoppintovrag v ev Adyw mapakpdtnon og pn voun. H Etopeio extipd
Ot Bo. UTopEl VoL OVOKTNGEL TOL AVOTEP® TOG.

32. Agopeioeig Kol GopPOTIKES VITOYPEMOELS

(0) AgouUEVOELG Y10 KEQPOUAMOVYIKES ETEVOVOELG

Ot onuavtikotepeg ovppatikég vroypenoels s Etaipeiog mv 31 Agkepfpiov 2018 apopovv 6e deopevoelg yio
KEPAANOVYIKEG EMEVOVOEIS GLVOAKOV TocoD €22 ek. (31 Aexepuppiov 2017: €20), 0 peyahdTEPO UEPOG TOV
moG0V0 oyetileTon pe v avapddpon tov Stwletnpiov.

(B) Asgouevoelg yio Aettovpyiég puobmoeig
H Etopeia picBover ypooeio kot ktipio oto miaicto ocvpPdoewv Asttovpyikng picbwong. To civoro twv

eMoTOV peEALOVTIKGOV cHopdtov 610 TAAIco TV TpoavaeepfEiviov cupuBdcemy TapovclilETol GTOV
TOPOKATEO TIVOKOL:

2NUELDTEIS ETTL TWV OIKOVOUIKMDV KOTOTTOTEDY

Yelida (73) amd (76)



EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

"Etog mov éknée
31 Askepfppiov 2018 31 Askepppiov 2017
Evtog Tov emdpevov £tovg 4.625 4.871
Metd 1 étog kan émg 5 € 5.506 10.124
Mertd 5 etdv - -
10.131 14.995

(y) Evéyyveg motooeig

H Etoipeio givor mbavov vo dexbel aitnpo amd mpoundevtéc dote vo Topacyel TPAmeCIKES EVEYYVEG TIGTOGELS,
HE OTOXO VO EMTVYEL ELVOIKOTEPOVG OPOVG GUVOAANYNG KOl TIGTOOMNG. XTI TMEPITTOCES OTOL £XEL MM
Katayopndel n VToYPEWOON OTIC OKOVOUIKES KOTOOTAGEWS, Oev YPElaleTOl TEPOUTEP® YVOGTOMOINGCT] TNG
GUYKEKPLUEVNG OEOUEVONG. XTIG TMEPWITMOEL OTOV 1) GUVOAAOYYT] TPOYUOTOTOLEITOL HETO TNV TMUEPOUNVID
Iooroyiopov, N Etaupeio dev voypeovtor va dtokavovicel Ty evéyyva motwor eviog g meplodov, dpa dev
avayvopiletar Kot 1 avtiotoyn vLoxpEmaon.

33. Zvvarrayéc pe ovvoedepéva pépn
2TV KOTAGTOGCT] GUVOAIK®V EIGOOMUATOV cupreptAapupdvovtar £50da., damdves Kot €080, To 0TOi0 TPOKVTTOVV
amo Tig cuvariayég petasd e Etanpeiog ko ouvdedepévav pepdv. Tétoteg cuvolrayés meptilappdvouv kopiomg

TOAMOCELS Kot ayopég ayafdv kot vInpecLdV 610 TAaicto tng cuvriBoug Asttovpyiag tng Etoupeiog.

"Etog mov £xnEe
31 Aekepppiov 2018 31 Agkepppiov 2017

XPEDGELS 68 GVVOEOENEVES EMYELPIOELS (TOMGELS)

Etaipeieg opidov 2.971.811 2.522.184
Xuvdedepéveg etoupeieg 597.133 780.031
Kowonpaéieg 621 434
XYvvoro 3.569.565 3.302.649

XPpeDGELS 00 GUVOEOENEVES EMLYELPIGELS (KOGTOG

TOAM0évTOV)

Etoupeiec opirov 58.972 56.408
Yuvdedepéveg etoupeieg 764.274 841.513
Kowompagieg 15.973 10.954
Yvoro 839.219 908.875

Zta Aowmd €c0da/(€€0da) & Aowmd kEpON/(Enpiéc)-kabapd yio to 2018 cvumeprropfavoviar Aowd £60da amd
Buyarpicég etanpeieg mocov €4,1 exat. (2017: €4,0 exat.).

2V KaTdotaon okovopkng 0éong cvumeptlapPfdvoviol vVIOAOITO TOL TPOKVITOLY OO OyOPEG/TMANCELS
ayofdv Kot vaNPESIOV KATd TN cLuVNON Agttovpyia TG EmyElpNONG.
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31 Aekepppiov 2018 31 Aekepppiov 2017
Ym6hortwo TPog 6uVOLIENEVES ETLYEIPNOELS
(ITpopn0cvTég KA LOITES VTTOYPEDGELS)

Etaupeieg opidov 27.107 37.726
Yuvdedepéves taupeieg 11.797 3.094
Kowompatieg 1.316 1.677
Xovoro 40.220 42.497

Ym6hortmo 06 cuvdEdENEVEG ETLYEIPNCELS
(IMehdTeg KO MOITEG AMOLTI| OELS)

Etaupeieg opidov 100.380 458.313
Xuvdedepéveg etoupeieg 32.381 34.144
Kowompatieg 141 30
Xovoro 132.902 492.487

Svvardayég Exovv mparypotoroindel pe T akOA0LOEC GUVOESEUEVES ETALPEIES:
o) Buyatpikég etapeieg Tov Opidov EAAnvikd Ietpélata (Enp. 8)

B) Zuvdedepéveg Etonpeieg ko kowvompa&ieg tov Opilov mov gvomotovvral pe T péBodo g kabapng 6<omg:

e  Etopeio Ayoyod Kavoipwv Agpodpopiov Adnvav A.E. (EAKAA)
Anpooia Emyeipnon Aepiov A.E. (AEITA)

Elpedison B.V.

Spata Aviation Fuel Company S.A. (SAFCO)

EAIIE ®Opdxn A.E.

D.M.E.P. Holdco

H Etoupeia éxet exdmoet emotorés Stofefaidoemv Kot £yyumTikég EMOTOAEG TPOG TPameles Yo SAVELD TOL AVTEG
&yovv yopnynoet oty Elpedison B.V, 10 ave£dpinto vndrowo tov onoiov v 31 Askeuppiov 2018 avepydtav
670 1661000 TV €83 gkot. (31 AskepPpiov 2017: €88 ekar.).

v) Zovdedepéva Pépn mov TeAOVV VIO Koo Eleyyo e v Etapeio Adym g Kotvhg cuppetoyng Tov Anpociov
Ko pe to omoio,  Etaupeian £xet onpavtikég cuvailayés Ko vrolouma.:

e  Anudown Emyeipnon HAiektpiopov A.E. (AEH)
o EMmvikéc 'Evomieg Avvayplels

Katd ) gprion mov éanée v 31 Aekepfpiov 2018, ot cuvariayég Kot To LTOAOWTA LE T TAPATAV® HEPT NTAV
Ta e€nc:

Moioelg ayabdv kot vanpecuov €130ek. (2017: €190 ekot.),

Ayopég ayabav kot vanpecidv €51 exart. (2017: €43 exar.),

Anoutioeig €7 exart. (31 Askepfpiov 2017: €26 ex.),

Yroypedoes €10 exat. (31 AskepPpiov 2017: €5 ex.).

4) H Etarpeia Srokeitan omd ta péAn tov Atotkntikod Zoppoviiov (Exteleoticd kot Mn Exteleoticd Méin Tov
Arowntikod Zvppoviiov g EAAnvikd Ietpérota A.E.) ko and tovg Ievikovg AtevBuvtéc. O apoBéc mov
KataPAnOnkay 1 €govv Aoyiebel mpog Tovg avmTépw aviAbay oe:
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EAAHNIKA IIETPEAAIA A.E.
Owovopikég KaTaeTdosls oOpeova pe to AIIXA
v T ypnon wov Eance v 31 Aekepfpiov 2018

(Tlooa o€ y1l16des Evpad eKTOS €V OVOPEPETAL O10POPETIKG,)

"Etog mov éAnge
31 AekeppPpiov 2018 31 Aekepppiov 2017
ApoPég 4.246 4.055
Toapoyég Moym e£6d0v amd v vanpecio 1.264 1.170
Amolnudoeig Aoym Aong ovoppacng 1.661 -
Xvoro 7.171 5.225

€) H EMnvikd Tletpéhona A.E. éxer yopnynoet ddvewn o Quyatpkés g etopeieg (Enp. 9 o 11). Xtig 31
Agxepppiov 2018 to vroOAOwmo TV daveiov avtdv avépyetol o €141 ex. (31 AskepPpiov 2017: €138 ek.). Ta
GLVOALKA 6000 TOK®V Y1 To 2018 aviABav og €7 ex. (2017: €10 ek.). Ta ddvelo eivor KOLAVOUEVOL EMLTOKIOL
Kot To péco emtokto davetopov nrav 5,20% (2016: 6,33%).

H Etoipeia emiong €xer AaPer davewn amd Quyotpkés g etopeiec, to aveEO6PANTO LIOAOWO TOV ONOiWV
avépyeton og €760 k. otig 31 Aekepfpiov 2018 (31 AekepPpiov 2017: €754 ex.). Ta cvvorkd €060 TOKOV Yio
70 2018 aviABav og €42 ex. (2017: €48 ex.).Ta ddvelo eivol KOPLOVOUEVOL EMITOKIOL KOl TO HEGO EMITOKIO
davetopov ya to 2016 Rtav 5,40% (2017: 6,10%).

34. T'eyovéta peta tnv nuepopnvio lsoroyriopov

A&V VIAPYOVV GTLOVTIKA YEYOVOTO LETE TNV NUEPOUN VIO IGOAOYIGHOD KoL TPLV TN OTLOGIEVLGT TV OIKOVOLIKOV
KOTAOTAGEWDV.
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