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Xrovyeia Emyeipnong
AlotknTiKé Zoppovire lowdvvng Marnabavaciov — [Ipdedpog AX (amd 7/8/2019)

Avdpéag Zidpomg — Atevddovov Zoppoviog (arnd 7/8/2019)
T'edpyrog AheEdmoviog — Méhog
Beddwpoc—Ayhiéng Bapdoc — Mérog
Mok Keparoyiavvng — Mélog (amod 7/8/2019)
AXEEavEpoc Meta&dg — Mélog (oo 7/8/2019)
Topddvng AiBatng — Méhog (amd 7/8/2019)
Aovkdg [Mandloyrov — Méhog (amd 7/8/2019)
Alkipradnc-Kaovotavtivog Yappag — Mélog (amd 7/8/2019)
Beddwpog [Mavtardkng — Méhog
Yropidev Ioavtedidg — Mélog
Kavotovtivog ITomayiavvomoviog — Mélog

T'edpyrog IMomakwvotavtivov — MéAog

Al MéA tov Awoikntikod  Evotdbiog Tootcopdc — Ilpdedpog AZ. & AwvBdvov Zdufoviog (Smg
Tvppovriov kata ™ xpiion  7/8/2019)
T'edpyrog I'pnyopiov — Mérog (€wg 7/8/2019)

Anpntprog Kovropdkag — Méhog (émg 7/8/2019)
Booiielog Kovvélng — Méhog (éwg 7/8/2019)
Aovdofikog Kotoovomoviog — Méhog (mg 7/8/2019)
Xpnotog Toitowkag — Méhog (mg 7/8/2019)

Eleyktéc: EPNXT & I'MTANTK (EAAAY)
Opkotol Eeyktéc — Aoyiotéc ALE.
Xewdppag 8B
15125 Mapovot
EMGda

O1 01KOVOIKEG KOTAOTAGELS ATOTEAOVV avandonaoto koppdtt tng Etotag Owovopikng ExBeong n orola etvan
SBéoun oty nAektpovikn dievbvvon https://www.helpe.gr/investor-relations/quarterly-
results/httpannualreport2017helpegrhomedefaultaspx/, kot 1 onoia wepriiapupdvetl tnyv Exbeon EAéyyov tov
AveEaptntov Ereyktov.
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EAAHNIKA INIETPEAAIA A.E.
Owovopikég KataoTdosls ooppova pe to AITIXA
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(Ilood. o¢ yiAiddes Evpch eKTOS €6V avopépetar d1apopeTikd,)

Kotdotaon Owovopkng Oéong

Inp. 31 Aekepppiov 2019 31 Askepppiov 2018

ENEPI'HTIKO
Iayw Evepynriké
Evoopora méryw 6 2.693.794 2.684.237
Awoudporo xprong noyiov 2,7 32.084 -
Avlo mepLovoLoKd oTotygin 8 8.704 4.799
Emevdboelg o Buyatpikés, cuvOedenEves eTLEPNoELS Kot Kowompaieg 9 1.045.138 1.032.372
Enev80oelg 6€ GUUIETOYIKOVG TITAOVG 3 965 318
Advero, TpokaTaPorEg Kot HOKPOTPODESHES OmTAUTACEL 10 22.089 8.887
3.802.774 3.730.613
Kvkho@opovv evepyntikd
AmoBépata 11 899.760 893.859
Tehdteg Kot AOUTES AMOITHOELG 12 791.257 643.261
DOpPog £160IMUATOG ELCTPUKTEOS 29 87.616 38.294
Tapdymyo XpNUOTOOIKOVOULIKE GTOtXEI0L 23 3.474 -
Topetokd StofEoyo Kot TAUELOKE 160DV 13 888.564 1.070.377
2.670.671 2.645.791
XHvolo evepynTIKOD 6.473.445 6.376.404
IAIA KE®AAAIA
Metoyucd kepdrono 14 1.020.081 1.020.081
Amobepotikd 15 283.106 262.263
Amotehéopata €1g VEOV 935.648 864.333
ZOvoro Wiov Kepalaiov 2.238.835 2.146.677
YIIOXPEQXEIZ
Moxponp60ecpeg VITOYPEOGES
Adveio 17 1.607.838 1.657.598
Ynoypemoels prodncemv 2,18 21.264 -
AvoorAOpEVES POPOLOYIKES VTIOYPEDOELS 19 182.065 151.873
Y oypedoels TapoydV Tpocomkod Adym e£650v and v vanpecio 20 147.074 132.539
TpoPréyeig 21 22.797 37.858
AOéG LaKpOTPODEGILES VTLOYPEDGELS 20 13.620 14.810
1.994.658 1.994.678
Bpayvrp60sopes vroypedoeg
IpopunOevtég kKot Aowtég voypedoelg 16 1.271.809 1.226.107
BpayvrpdBeosiia ypnpatootkovopikd ctoryeio 23 - 16.387
DOpog £160dMNATOG TANPWOTES 29 5.785 76.322
Adveo 17 875.576 915.350
Ynoypemoeig puodmoewmv 2,18 9.919 -
Mepicpato TAnpoTén 76.863 883
2.239.952 2.235.049
ZOVOAO VTTOYPEDGEDV 4.234.610 4.229.727
THVoL0 13imV KEQUARI®Y KoL VTOYPEDGEMY 6.473.445 6.376.404

O1 onuetdoelg oTic 6eAldes 9 £0g 76 0mOTELOVY OVATOCTAGTO LEPOS AVTMV TMV OIKOVOUIK®DV KATACTAGEWMV.

Ot Owovopukés Kataotdoeig g EAAnvika Tletpéhator ALE. yuo to étog 2019 eykpibnkav and 10 Alokntikd
Yvppoviio otig 27 Pefpovapiov 2020.

Avdpéag Ziduoing Kpiotiav Topag ZTé€QOVOog
Hoaradnuntpiov
AtevBovaov Zoupoviog Ievikdg Atevboving AtevBuvtig AoyloTikng

Owovoptk®v Opiiov
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Koatdotaon Xvvomkov Excodnpdtov

Inp.
"E60d0 amé cvppaceig pe mehateg 5
Kootog moindéviov
Mekt6 képdog
"E&oda noAncemv kot Aertovpyiag diabeong 24
"E&od0a. drotkntikig Aettovpyiog 24
"E&oda gpevvmv kat avamntuéng 25
Aowurd Aetovpyucd £coda / (£€0da) kon howd kEpdN / (Cnpiée) 26
A£1TOVPYIKO 0TOTELEG O,
XpNUATOOIKOVOLIKE £5050 27
Xpnuotooucovoptkd £oda 27
Xpnuatootkovoutkd £€oda pcbmoemv 18,27
"Ecoda cuppetoydv 9
Képdn / (Znpiée) and cuvorhoyLoTiKES S1apopés 28
Képon mpo eépav
DOPOg E1GOON NOTOG 29
KaBapa képdn xpriong
Aowurd Xvvolkd Evoodnipara / (Znpicg):
Xrovygia mov dev Oa Taivoun0ovv perrovrikd otnv
KOTAGTAGN 0TOTELECNATOV:
Avoroytotikég {npiég amd cuvta&lodoTikd TpoypapLaTe
Kofoplopévmv Tapoymv 15
Metaforég omoTiUNoNG GUUUETOYIKMV TITAOV 15
Xroygio wov gvoyeTan vo Ta&ivoun0odv perhovrika 6TV
KOTAOTAGT 0mOTELECNATOV:
Képdn / (Zniég) and anotipnon npaemv aviiotaduong
Kwvdvvou 15
Avotagvounon apdéemv avTiot. Kvdhvou pEc® TG KOTAGTACNS
GUVOMK®V EIGOMUATOV 15
Aourd cuvoMkd eweodnpate / (Cnpicg), kobapd amd poporoyia
LUYKEVTPOTIKG GCUVOMKA E1600IATO PETA A6 POPOVS
Képon ava peroyn (og Evpod ava petoyn) 30

"Etog mov éknée
31 AskepPpiov 2019 31 Aekepppiov 2018
8.023.563 8.967.702
(7.563.197) (8.287.696)
460.366 680.006
(104.209) (99.248)
(85.966) (95.795)
(2.289) (875)
(6.058) (8.356)
261.844 475.732
10.510 9.442
(115.800) (136.636)
(967) -
195.416 318.795
(910) 2.244
350.093 669.577
(33.734) (146.187)
316.359 523.390
(9.835) (10.878)
469 (675)
(9.366) (11.553)
12.890 (5.006)
1.501 (14.920)
5.025 (31.479)
321.384 491.911
1,04 1,71

O1 onuetdoelg oTic 6eAldes 9 £g 76 0mOTELOVY OVATOGTAGTO LEPOS AVTMV TMV OIKOVOUIKADV KATACTAGEWMV.
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(Ilood. o¢ yiAiddes Evpch eKTOS €6V avopépetar d1apopeTikd,)

Koatdotaon Metaporov Idiov Keparaiov

Metoyikod Amnoteréopo.  XZovodro Idimv

Inp. KeQarlono AmoOepoTikd T0 €16 VEOV Keporaiov
Ynorowro tnv 1 Iavovapiov 2018 (dnpocievpévo) 1.020.081 360.694 428.448 1.809.223
Enidpaon adlkayng AoyloTikng TOMTIKAG 2 - 166 (1.124) (958)
Ynérowro v 1 lavovapiov 2018 (avarpocappoopivo) 1.020.081 360.860 427.324 1.808.265
Avoroyiotikég Inpuiég amd cuvTaElodoTKd TPOYPALLLOTO
KaBopIoUEVOVY TOpOYDV 15 - (10.878) - (10.878)
Metafolég amoTiUNONG GUUUETOYIKAV TITAMV 15 - (675) - (675)
Ampaypotonointa képdn / ((nuiég) otnv amotiunon
mpGEev avtiotddpiong Kkivdbvou 15 - (5.006) - (5.006)
Avora&vopnon Tpaemv avTioT. Kvdivov péom TG KaTtdoTaong
GUVOMK®V E160MUATOV 15 - (14.920) - (14.920)
Aotd cvvorkd ewcodfpata / ((npieg) - (31.479) - (31.479)
Kabapd képdn £tovg - - 523.390 523.390
XuvoMKd g1600MpaTe Yo To £Tog - (31.479) 523.390 491.911
TTapoyég o€ GUUUETOYIKOVG TITAOVG 14 - 93) (1.121) (1.214)
Ayopd Wimv petoydv 14 - (683) - (683)
AGBeon Biwv petoydv 6To TPOCHOTIKO 14 - 1.214 - 1.214
Mepiopora 31 - (76.408) (76.408) (152.816)
Metagpopd o€ TaKTIKO amofepoTikd 15 - 26.170 (26.170) -
Metapopd amd anobepatikd o€ amot/To £1g VEOV 15 - (17.318) 17.318 -
Yrérouro v 31 Aekepppiov 2018 1.020.081 262.263 864.333 2.146.677
Avoroyotikég ipég amd cuVTaEL0S0TIKA TPOYPALIOTO
KaOopIGLEVOVY TOPOXDV 15 - (9.835) - (9.835)
MetaBorég amoTiHnonNG GUUHETOYIKAOV TiTA®V 15 - 469 - 469
Ampaypatomointa k€pdn / (Cnuiéc) otnv amotiunon
Tpa&emv avTioTddiong Kvdvvou 15 - 12.890 - 12.890
Avata&vounon tpaemv avTioT. KvdHvov HECH TNG KATAGTIONS
GUVOMK®V E1G0MUATOV 15 - 1.501 - 1.501
Aota cvvohikd swsodfpata / (Enpisg) - 5.025 - 5.025
Kabopd képdn / (Enpieg) étovg - - 316.359 316.359
TuvoMKd £1600MpaTo Yo To £T0g - 5.025 316.359 321.384
Mepioporta 31 - - (229.226) (229.226)
Metagpopd o€ TaKTIKO amofepoTikd 15 - 15.818 (15.818) -
Ynrorowro tnv 31 Askepfpiov 2019 1.020.081 283.106 935.648 2.238.835

O1 onedoELg oTIC 6eAdES 9 £1G 76 OTOTELOVV OVATOGTAGTO UEPOG AVTMOV TMV OIKOVOUIKADV KATAGTAGE®DV.
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EAAHNIKA INIETPEAAIA A.E.
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(Ilood. o¢ yiAiddes Evpch eKTOS €6V avopépetar d1apopeTikd,)

Koatdotaon Topswokov Poav

Toperakés poés amd AerTovpyikég dpacTNPLOTNTES
TapeWKEG POEC AT AELITOVPYIKEG SPOCTNPLOTNTEG
Ewnpaybeic / (Katapinbeic) pdpog elcodnpotog

KaBapéc tapsrakéc poig amd AELTovpyIkig dpaotnproTnTeg

Topgrokés poég amod EXEVOLTIKEG dPUOTNPLOTTEG

Ayopég evadpatmv Tayimv Kot GuAOV TEPLOVCIAKAY GTo EimY

Eiompaén and ndANoN EVEOUOTOV TOyimV Kol GUAMY TEPOVCLOUKAOV GTOLKEIDV
Mepiopato elompoydiva

Toxot’Ecoda

Kabapri cuppetoyr oe adénon keparaiov cuvaEd. ELyEPHoEDV

Katofoin tyuipatog e&ayopds dikaopdtov peloyneiog Buyatpikig

IIdAinon Buyatpikdv € GUVIESEUEVES ETLYEPTICELG

KaOopég taperokéc pois amd emevouTiKEg OpaoTNpLoTNTES

Toperakés pois amd yPNROTOS0TIKEG dPASTNPLOTNTES

Tokot katoffAnBévieg

Mepicpato TAnpohévta oe PHETOYOVG TG ETALPELNG

Advero Tpog GUVIEIEUEVES ETLYEPNOELG

Ayopd iov petoydv

Ewmpageis and exdobévia / avoinebévia daveto

E&opnoeis daveiov

TIAnpopn vroypem®oemwv picbwong - ke@aioo

IInpopn vroypedocwv picbwong - Tokot

KaBapéc tapsrokés poig amd ypnpatodotikés SpactnproTnTes

Ko0api) (peioon) / avénon ota tapelokd sredioipa kon woddvapo

Toperakd orebéoipa Kot 16030vapa 6Ty apyr Tov £Tovg
ZUVOALOYLOTIKEG SLPOPES OTOL TAUELOKE SLBEGLA KO 1GOdVVaLLaL
KoBapn (peiwon) / avénon oto topetakd Slob€otpa Kot 16od0vaLo

Taperokd Sraféopa Kot 1600VVape 6to TEL0g TOV £TOVg

Inp.

32

68

27

14

18
18

13

13

"Etog mov £Ange

31 Aekepppiov 2019 31 Askepppiov 2018

459.810 557.196
(143.204) 2.224
316.606 559.420
(160.831) (101.318)
1.074 -
45.416 318.795
10.510 9.442
(22.680) (21.054)
- (39.000)

- 7.000
(126.511) 173.865
(117.527) (131.965)
(150.085) (148.767)
- (3.600)

- (683)

231.420 440.748
(329.168) (491.303)
(7.694) -
(967) -
(374.021) (335.570)
(183.926) 397.715
1.070.377 667.599
2.113 5.063
(183.926) 397.715
888.564 1.070.377

O1 onetdoelg oTic 0eAldes 9 £0g 76 0mOTELOVY OVATOCTAGTO LEPOS AVTMV TMV OIKOVOUKADV KATACTAGEWMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

YNUELDOELS EMTL TOV OLKOVOULKOV KOTUAGTAGCE®V
1. Tevikéc minpogopieg

H etarpeio EMnvika Ietpéhoia AE. (n «Etoupeio») dpactnplonoteitor otov topén g evépyetog otnv EALGSa.
Ot Spactpromteg tng Etaipeiog meptlapPdvovv tn dtdhon ko gumopio Twv mpoidvimv meTpedoiov, Tnv
TOPOYWYN KoL EUTOPIO TETPOYNUKDV TPOTOVTOV KaOMOG Kot TNV EPELVA KO TAPAY®YN VIPOYOVAVOPAK®V.

H etoupeio edpever oty EALGSa, Xewwdppag 84, 15125 oto Mapovot. Or petoyée tng etarpeiog etvon etomypéveg
o610 Xpnuatiotplo ABnvav kot 6to Xpnuotietiplo tov Aovdivov, péow GDRs.

O1 Owovopkég Kataotdoeig g EAAnvikd Ietpéhona A.E. yio to €tog mov €édnée otig 31 Aekepppiov 2019
gykpidnkav oamd to Aotkntikd Zvppovriio otig 27 Defpovapiov 2020. Or Métoyor g Etapeiog £xovv
SVVOTOTNTO VO TPOTOTOUGOVV TIG OIKOVOUKESG KATAGTAGELS LETE T dnpocicvuon Tovg.

2. Xovoyn Inpovtik@v AoyteTikov [omTik®v

Ot onNUavTIKEG AOYIOTIKEG TOMTIKEG OV aKOAOLONONKOV KaTd TN GVUVTAEN TOV OKOVOUK®OYV KOTUGTOCEMV
nmapatifevtol axkoAoVfmg. Ot AoYIoTIKEG TOMTIKEG £XOVV EQUPLOCTEL e GUVETELD, GE OAL TO £TN EKTOG €GV EYEL
NAwbel drapopeTikd.

2.1 ITAoicl0 KATAPTIONG TMV OIKOVOULK®OV KATUGTAGCEWDY

Ol TapoVoEG OIKOVOULKES KOTUOTACELS ELVOL OTOUIKES OIKOVOUIKES KOTAOTAGES. Ol EVOTOINUEVEG OTKOVOLILKES
kataotdoelg Tov Opikov Eddnvucd Tletpéhono elvor Snbéoipueg omv otooeiido g Etapeiog won
TEPLOUPAVOVY  KATAOTOON HE ONUAVIIKEG €MeVOVOELS o€ Ouyatpikés, ouvOedepéveg EMLYEPNOELG KoL
kowonpatieg.

O1 owkovopkég kataotdoelg e EAAnvikd Tetpéhata A.E. yio to étog mov éAnée otig 31 Aexepppiov 2019 épovv
Kataptiotel coppava pe ta Aebvi Ipdtoma Xpnuatooucovoukng Avaeopds (ATIXA) mov £xovv ekdobel amd
70 ZupPodio Aebvav Aoyiotikdv TTpotimmv (EAAIT) kot £xovv eykpifei and v Evponaiki Evoon («EE»)
Kol opovctalovy TV okovoukn 0€om, o amoTeEAECHOTO Kol TIG TOMEOKES poéc pe PBdon v opyn ™G
ovveylLopevng dpactnpotntoc. H Atoiknon Bempet 6T 1 apyr| g ocuvexllopevns dpactnploTnTog AmoTeAel TNV
KATGAANAN BAoT TPOoETOAGinG TG ToPODOS OIKOVOUIKNG TANPOPOPNOTG.

O owovopég kataotdoelg Exovv cvvtaydet pe Baon v apyn ToL 16TOPLKOD KOGTOVS, EKTOG TV KOTMTEPM:

(1) XpnUOTOOIKOVOIKA GTOLYELD — LEPOG TV OTOI®V amoTiUdTon 6TV €0A0oYT aio

(2) Zroyela evepyntikov mov oyetifovial e VIOYPEDCELS TAPOYDV TPOCOTKOD Ady® €£6d0v amd v
vanpeoio — amotipnon oty edloyn aia

(3) Tleprovolokd otoryeion dtabéoia mTPOG TAOANON — OGXOTIUNGOT OTI YOUNAOTEPN TN OVOUESO OTN
Aoyiotikn a&ia kot v vAoyn a&la peiov Toydv £€0da oV amatovvTOoL Yo TV TOANCON

H mpoetoocio twv owovoulk®v katootdoewv ocvpeova pe to AIIXA, omoutel t ypron opiopeveov
GNUOVTIKAOV AOYIOTIKOV EKTIUNGEDV KOl TApadoydV, kabnhg kot tv Kpion g Al0IKNoNg GYETIKA e T
S10d1KOo10 EPUPLOYNS TV AOYIGTIKMV TOATIKMV. ENUOVTIKEG TAPAd0YES amd Tr AL0TKNOoT| Yl TNV EQAPLOYR TV
Aoyiotikev pefddwv e Etopeiag avapépovtar otn Enp. 4. Ot eKTIUNGELG KOt 01 Kpioelg oTig omoieg TpoPaiver
n Awiknon a&oioyodvtal ocvveydg ko Pacilovior oe eumelpikd dedopéva kot GAAOLG TAPAYOVTES,
GUUTEPIAAUPAVOUEVOV TMV TPOGOOKIDV Y10 LEALOVTIKG YEYOVOTA OV OemPovvTal ovapeVOUEVO VIO EDAOYES
ouvOnkec.
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Owovopikég Kataotdosis ocoppova pe to AIIXA
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2.1.1 A>ayés 6 TPOTLTTA KOl OIEPUNVEIES

(a) Néa mpoToma, TPOTOTOGEIS TPOTVTMV KOl OIEPUNVEIES TTOV EYovy vIobeTtnbei amo Tyv Etoupeio

Ot Aoy1oTiKéEG apyég Kol ol VITOAOYIGHOl, BAcEl TV 0ToiMY GUVTAYXONKAY Ol OIKOVOIKES KOTOOTAGELS, £ival
GUVETEIG e QVTES TOV YPNCIUOTOONKAY Yo TH GOVTOEN TV ETNOLOV OIKOVOLIKAV KATAGTAGE®Y TNG XPNONG
nov €éAnée 31 Aekepfpiov 2018, kot Exovv eQapLOcTEl e GUVETELD G€ OAES TIG TEPLOSOVG TOV TAPOLSLALOVTOL,
MY TOV KATmOL avapepdlevmv TPOTOTOGE®Y, Ol omoieg vobetOnkov and v Etapeio xotd v 1
Tavovapiov 2019.

H Etopeia epdppooe yio mpodtn @opd 1o AIIXA 16 MicOwoelg. H ¢von kot 1 enidpacn avtdv Tmv aAlaymv
AVOADOVTOL TOPOKAT®, COUP@VA HE TIG amatthoelg Tav ATIXA. Aldpopeg GALES TPOTOTOGELS KOl EPUNVELIEG
€QapuUOGTNKAV Yo TPDOTN Qopd Kotd To 2019, 0AAG dev €lyav ONUOVIIKEG EMATMOOELS OTIG OKOVOLIKES
KOTaoTAcELS Yo To £T0¢ o €Ange 31 Aexepuppiov 2019, extog g Aepunveiog EAAATTXA 23.

o AIIXA 16 «MioOwaoeig». To ATIXA 16 avTikafiotd TV vITdpyovc AoYIGTIKY AVTLUETOTION TOV HcHdoemv
Baoet tov AAIT 17 MicOhoeig, EAAITXA 4 TIpocdioptopdc v GUUPOVIOV Tov TtepiEyovv picbwon, SIC
15 Agitovpyikéc MioBwoerg — Kivntpa kon SIC 27 A&oAOYNoT GLUVEALAY®OV TOL £XOVV TH VOULKY LOPON
picboong. To AITXA 16 kabopilel TG apyéc ywo. TNV avoyvoplor, ETUETPNON, TOPOLGINCT Kot
yvootonoinon Tov odmoenv ko amartel omd Tov ebot vo avoyvopilel 6ieg Tig pobmoeg otig
OLKOVOMIKESG TOV KOTAGTAGELS, e Vol VIio AoyloTikd TANiGL0, e OpLopéves eEUPESELS.

H Erapeio epdppoce yuoo mpd @opd 10 AIIXA 16 v 1 Iavovapiov 2019 ypnoipomoidviog v
TPOTOTOMUEVT OVASPOUIKT) TPOGEYYIoT, PACEL TNG omolag 1 AvadPOUIKY EMIOPACT TG EQUPLOYNG TOV
TPOTLTTOV KataympOnKe TNV Nuepopnvia avty. Ta cuykpiTikd ototyeia dev £xovv emavadloTLTWOEL.

H Etopeia xpnoyomoinoe v e&aipeon mov mapéyetat and To TPOTLTO AVOPOPLKA LLE TOV TPOGIOPIGUO
TV eldoewv. AVTo TPAKTIKA oNELAiVEL TG EPAPLOCE Tig amaltioelg Tov ATIXA 16 e dheg TIg cLUPACELS
7oV ftav o€ 1oy0 kotd Vv 1 Iavovapiov 2019 ko eiyov avoyvopiodel og picbooeis pe Baost to AAIT 17
kot v EAAITXA 4. EmmAéov 1 Etoupeio ypnoyomotel t1g e€opéoeig Tov mpotumon yio Tig poddoelg
nayiov ddpkelag rKkpdtepns Tov 12 unvav, ot 0moieg dev TEPIAAUBAVOVY SIKALMDLLOTO TPOAIPESNG AyOPa,
kaBog Kot Yo Tig pobooeig mayiov yauning o&iag. Téhoc n Etaipeio epapudlet eviaio mpoe&o@intikd
emtoKlo o¢ KOfe katnyopia MOOMCEMV HE TAPOUOLN YAPAKINPLOTIKG (0TS WoODoES e avTioToym
Suapkela, Yo TapdHoLo AL KOl GE OVTIGTOLY0 OIKOVOUKO TEPIBAAAOVY).

H emidpaomn g epappoyng tov AIIXA 16 katd v 1 Iavovapiov 2019 (adEnon/(neiwon)) £xet g e€ng:

Inp. 1 Iavovapiov 2019

ENEPTHTIKO

Awondpota xpiong mayiov 7 25.744
YIIOXPEQXEIX

Yroypewoes piodmoewnv 18 25.744

a) ®von g emidpaong g epopuoyng tov AITXA 16

H Etaeio et ovpPdosig picOmong yio akivnto, pnyoaviuoTe Kot UNyovOAOYlKO €EOTAIGUO Kol
petaeopikd péoo. Ipoyevéotepa tng vioBétnong Tov ATIXA 16, n Etapeio og picbwotg, Ta&ivouovos Tig
oboacelg gite og ypnpatodotikés (6mov Etaipeio Stotnpodoe ovotaoTikd OAOVE TOVG KIVOUVOLS Kol To
0QEAN NG 1010KTNGI0C), €ite G Aettovpyikég. Ot XpnUOTOd0TIKEG MGODOEIS KEPAAALOTOLOVVTOV HE TNV
évapén g picbwong ot yapnAotepn petald g evAoyng 0&lag Tov Tayiov oToKElov Kot TG TAPOVGUS
afioag tov eldylotov pcbopdtov. Kdabe picOopa empepilotav peta&d Tng vmoypémong Kot Tov
xpNHoTootkovoputk®mv €£6dwv. To HEPOG TOV KOGTOVG YPNUATOSOTNOTG TG HIGOB®ONG TOV OVTIGTOLYOVGE GE

LZNUEIDOTEIS ETTL TV OIKOVOUIKOV KATOOTATEDY
Zelida (10) omd (76)



EAAHNIKA ITETPEAAIA A.E.
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TOKOVG ovayvoplioTay oTo OmTOTEAEGHATO YPNONG KATE TN d1dpKeln TG Hicbmong, evd ot aviicTotyes
VIOYPEDOELS amd pobdpata, ametkovifoviav ota «Advelo». MicOdoelg 6mov éva oNUAVTIKOG PEPOS TOV
KIVOHV@OV KoL TOV 0QEADV TNG 1810KTNG10G dtatnpovvtay and Tov eKpefm Ta&vopodvIoy g AEITOVPYIKES
oODGEIS Kot eV KEPAANLOTOLOVVTIAY, EVD Ol TANPOUES Y10 AEITOVPYIKES obmoelg avayvopilovtav ota
OTOTEAEGLLATO. XPNONG OVOAOYIKA Katd Tn didpkeld g picbmong. Tuxdv mpominpwBévia pcdopato
nepilappdvovioy  otovg «IIehdteg Kol AOWMEC OMOITAGEG», &VO TO OedovAELpéva  wicHdpato
neplappavoviay otovg «IIpopnfentég Kot AOITES VIOYPEDCELS».

Kotd v viobémmon tov AIIXA 16, n Etoupeia epdppoce éva eviaio Aoylotikd mAaiclo yioo OAEG TIG
obooeic, ektog amd kdmoteg egopéoeic yw TG piobooeis yoapming aflac. To mpdtuvmo Topéyet
GUYKEKPLUEVEG OTOLTNOELS LETAPOONG KAOMDG Kol TPOKTIKEG SIEVKOAVVONG, Ol OTTOIES EPUPUOGTNKAY OO TNV
Etoupeio.

- Miwobnoeilg mov TponyoLEVHS TAEVOLOVVTOV MG XPTLLOTOS0TIKES

H Etoupeio dev gixe ovuPdoeic yio obmoelg mov frov ToEvounpuéves og ypnuatodotikés katd tmy 1
Iavovapiov 2019.

- MuoOmoelg mov PO YOLUEVOS TAEIVOLOVVTOY MG AELTOVPYIKES

H Etoipeio ovayvopioe Sikoidpoto ypnong Toyiov Kol VToypedoels Yo T HMob®doelg avtég mov
TPONYOLUEVDS TAEWVOLOOVTOV G AELITOVPYIKEG, €kTOG amd TG mobmoelg yauning a&iog. To dikaiopo
¥PNoNG mayiov avayvopioTke g 160 e TNV VIoYPEWOT MoOBmONG, TPOGUPLOGUEVO KATA TO TOGO TUYOV
TPOTANP®UEVOL TOocoV picBwong mov oyetiletor pe ) picbwon mov avayvopicTnKe GTNV KoTtdoToo
OWOVOlIKN G Béong apéomg mpv v muepounvion apyikng eeoppoyns. H vmoypéwon picOmong
avoyvVOPIoTNKE ®C N Topovoa o0&l TOV VTOAOWOUEVOV TANPOUDV, TPoeEoOPANUEVIG HE TO KOGTOG
eMnPOGOETOV AVEIGHOD KOTA TNV NUEPOUN VIO TNG OPYIKTS EQOPHOYNG.

H Etaupeia e@aploce Tig TpakTIKES SIEVKOAVONG OTMG TOPUKATM:

-  Xpnowonoince éva eviaio TpoeEoPANTIKO EMITOKIO Y10 YOPTOPVAGKIO HOODCEMV [E TOPOUOLL
YOPOKTNPLOTIKE

- A&woidynoe v dmopén enoybdv cuufdcemv, apESmG TPV TNV NUEPOUN VIO APYIKNG EPAPUOYNS

—  E&oaipeoe T1c opyikég GpESES SOTAVESG, OO TNV EXPETPNOT TOV IKULOUATOV YPNONG Toyiov KaTd
™V NHEPOUM VIR APYIKNG EQUPUOYNG

- A&wAdynce, pe Pdon v mpoyevéotepn eumelpio, TN SidpKeEl TOV Hobdoemv TOV 0moimv M
ovppaon meptrapfaver 6po exékraons ) Aong

H eridpaomn g epappoyng tov AIIXA 16 otnv KOTAGTACT CLVOMK®OV EIGOOMUATMV, Y0, TN XPNON TOL
é\nge 31 Aexepppiov 2019 eivau:

"Etog mov éknée
Inp. 31 Aekepppiov 2019
Mceimon ota Aertovpytkd ££000 Kol 670 KOGTOS TOAMOEVTOVY 8.661
AmocBécels Sikoopdtav xpiong mayiov 7 (6.793)
XpNUOTOOIKOVOUIKS KOGTOG SIKUMUAT®V LeOdoemy 27 (967)
2Ovoro K66TOVS LoD osmv peTd TNV gpappoyn tov AIIXA 16 (7.760)
KaOopiy avénon ota képon mpo gpoépov 901
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B) Zdvoyn vE®V AOYLOTIKOV TTOALTIKAOV

IMapaxdto tapotibeviot o1 véeg Aoyiotikés TolTikég TG Etoupeiog katd v viobétnon tov AITXA 16, Tov
oYVOVY OO TNV NUEPOUN VIO PYIKNS EQOPUOYNS:

- Awaiopato xpnong toyiov

H Etaupeio avayvopilel dikawdpota ypriiong mayiov oy évapén g picbwong (thnv nuepounvia mov to
TEPLOVOLOKO oToryeio givar drobéoipo mpog xpnomn). Ta Sikaudpote ¥pHoNg Toyiov ETUETPOVVTOL GTO
KOGTOC TOVG, UEWWUEVO KOTO TN GLGompevpévr amdofeon Kor v omopeiowon g o&log Tovg Kot
TPOGUPLOGUEVO KATE TNV EMAVOUETPNOT] TOV OVTIGTOLX®V vIoypedoemv wobmoewv. To kdotog TV
Sikatopdtov ypnong moylov cvumeptlopfavel T0 TGO TOV LIOYPEDCEWV WGHDoE®Y OV EYovV
OVOYVOPLOTEL, TIC OPYIKES GUESO CUVOEDEUEVES OYETIKES SUMAVEG KO TIG TANP®UEG oHdoemy oy Eyvav
TNV N TIPW TV NuUepoUnvia Evapéng, HEIOUEVEG KOTA TO TOGO TOV TPOGPEPOUEVOV EKTTOCEMV 1 GAN®DV
kwntpov. Extdc tov mepimtdoemv dnov givorl oyetikd BéPato 0Tt to pobmpévo mhylo Bo mepiéAbet otnv
katoyn ¢ Etaipeiog oto 1€hog tng ovppacng picdmong, ta avayvoplopéve SIKaIMpOTo XpHong Toyiov
amocPévovtor pe T otabepn péBodo katd Tn pkpotepn Sudpkelo HeTaEy g @eéMung Cong tov
vrokeipevov maylov Kot Twv 6pwv ¢ ouppacng picbwong. Ta ditkodpata xpHoNs mayimv VITOKEWVTAL GE
éleyyo amopeioong tng a&iag Tovg eite KGOe Eva Eeympiotd, €ite MG LOVASA SNULOVPYIONG TOUELIKDY POMV.

- Ymoypewoelg iobmoemv

Kotd v évapén g picbwong, n Etarpeio avayvopilet vroypedoeis ricHdoewy ioeg e Tnv mopovsa aio
TOV OOOUATOV KOTA T GUVOAKN dtdprela TG cOuPaong picOmong. Ot TAnpopés cupmeptiapavouy o
cvppatikd otafepd cHOLATE, HELOUEVE KOTA TO TOGO TMV TPOCPEPOUEVOV ETLSOTHOEWDV, UETOPANTA
pobopoata Tov eEaptdviotl amd Kamolov dgiktn, KoM Kol ToGa Y10 TANPOUES VITOAEWUOTIKNG a&lag Tov
avapévetor va TAnpwbovy. Ta pobodpata erxiong tepthopufavooy v T €£AGKNONG VOGS SIKOUMUATOG
ayopdc, mov eivon oxetikd BéParo va e€aoknbel amd v Etoupeion ko mAnpopés kupdoemv ADong g
picBwong, av ot dpot oduPacng deiyvouv pe oyetikn PePordtnta 6T 1 Etonpeio Oo eEaoknoet o dikaiopa
vy Mon. Ta petafintd piobopata mov dev eoptdvror and Kamoov delktn, avayvopiloviar og £o0do
oTNV mEPI0O0 TOV EXEPYETOL TO YEYOVOG 1 1| GUVONKT] KO YIVETOL 1] TANPOUN.

Ta va vroloyicel v mapovca atia Tov TAnpoudv, n Etapesio ypnoponolel to k6ot0g emmpdcsdeton
davelopov katd v nuepounvia Evapéng g picbmong, edv to TPayUaTikd £mToKlo dev TpocdiopileTon
evbémg amd ™ ovpPaocn picbwone. Metayevéotepo g Evapéng picbwong, To T06o TV VIOYPEDCEDV
pobocewv mpocavéavetar pe €000 TOKOV Kol UEWDVETOL HE TIS TANPOUES Mcbopdtov Tov
apaypoatonolovvtat. EmmAiéov, n Aoyiotikh a&io Tov DIoxpe®oenV MoOMCEOV ETAVAUETPATOL EAV VTAPEEL
Tpomomoinom ovupacng, 1 omoladnTote aliayn ot didpkeld TG cOUPacng, ota oTabepd cbdpaTo M
oV omOQaoN £Eayopds TOV TTEPLOVCLOKOD GToLXElOV. O EXAVAUETPNCELS OVTEG KOTUYWPOVVTIOL GE oL
YPOUUT OTN ONUEI®ON TOV SIKOIOUATOV ¥poNG Toyiov og netaforéc.

- Bpoyvypovieg piobooeic kot picbmoeig moyiov youning o&iog

H Etoupeio epapuodler v eéaipeon oxetikd pe tig Ppayoypdvies probmoetg (nroadn odocelg d1dpketog
HKpoTEPNG 1 fomg tov 12 unvov, and v nuepopunvia évapéng g odufoong picbmong, 6Tov dev vdpyet
10 dwaiopo ayopds Tov mEPLOVoLOKOD ototyeiov). Emiong epapuoler v eaipegon oxetwkd pe ta
TEPLOVOLOKA oToryeio YaunAng a&log (dniadn a&lag pikpdtepns TV TEVTE YAMAdWY gupd). TIAnpwpég
pobopdtov v Bpayvypdvieg kot younAing aéiog picbooeig avayvapiloviar og é£oda pe ™ otabepn
pébodo katd ™ ddprela g picHwonc.

—  ZNUOVTIKEG EKTIUNGELS GTOV TPOGOOPIGUS TNG SIAPKELNG IGOMDGEMV e SUKOimUO avVovEDONG

H Etoupeia mpocdiopilet tn dudpketa picbwong og t cupfatikn dibpkeia picOmong, copmeptAapavopuévng
NG YPOVIKNG TEPLOS0VL TTOV KaADTTTETON OO o) Stk ETEKTACTG TG HioBwong, eav eivar oyeticd BéPato
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otL 10 dwkaimpo Oa eEaokndel 1 amd PB) dkaiopo Avong e cvpuPacng, edv gival oyetikd BéBoto 6Tl TO
Sdwaiopa o¢ Oa eEaoknOei.

H Eraipeia éxet to dwkaimpa yio kanoleg puobmoseig, va emekteivel tn dudpketa g ovpfoong picbmong. H
Etoupeio a&roroyet ebv vapyet oxetikn Befordtnto 6T Ba e&ackn el to dikaimpo avavémong, Aappavovtog
VILOYT GAOVG TOVG OYETIKOVG TAPEYOVTEG TOV SNULOVPYOVV OIKOVOIKO KIvITPO, Vo eE0GKNGEL TO dikaimpLoL
avavéwons. Metayevéotepa, g nuepounviag évapéng g picbwong, n Etapeio enaveetaler  didpkeio
¢ pioBwong, eqv vapéet Eva onpavTIKO YeYovOg 1 aAlayn OTIG CUVONKES TOL EUmITTOVY GTOV EAEYYO TOV
Kot emmpedlovv v emAoyn e&doknong (1 6xY Tov SKo®UATOG avavE®SONS (OTMS Y10l TAPASELYLOL Lol
aALOYT) TNV EMYEPNUOATIKY oTpatnyKh TG Etonpeiag).

Katd 1o 2019, n Emtponn Atepunveidv tov ATIIXA (n «Enitponn») e€66mae pia Tepilnym TV oamo@ioemv
oV MEONKAV 6T INUOGIEG GLUVESPLAGELS TG Yo VAL amocapnvicel Tic dtepunveieg tov AITXA 16 oyetikd
e To. akdAovBa OparTa:

- Awoi®pozo 1oL cyeTiloviol pe T0 VITESAPOG:

H Emtpont| katéAnée 6T0 GUUTEPACLO OGOV APOPE TI GLYKEKPYEVT TEPITTMGT TOV TOPOVGIALETHL GTNV
amoOPACN TNG, OTL ATV EVOG POPEAG EKUETAAAEVONG aymYOD £)EL TO dikaimpa vao Tomobetost évav aywyd
ce vmoyeElo ymPo, ovTd omoterel picBwon kol WG €K TOVTOV GTN GUYKEKPLUEVN TEPIMTMON, OMWGS
TAPOVCLALETOL GTNV TAPOVG ATOPACT), TPEMEL va. gunintel oto medio epappoyng tov AIIXA 16. Onwg
nmapovoraleton otn Enu. 7, n Etopeio expetahAedeTon DITOYEIOVG ay@yoVs eVTOC TV opimv Slapdpov
MUV, COLEOVA LLE TOVG GYXETIKOVG VOLLOVGS, X®PiG TNV amaitnon KatafoAng orolacdnrote amolnpinong
vy avtovg. Onwg meptypdpeton ot Inp. 33 avTOV TOV OKOVOUIKAV KOTOOTAGEMY, OPIGHEVOL dNLOL
TPOYMDPNOOV TNV EMPOATN SUCUMV KoL TPOCTILOV OYETIKG, LE Ta dkaidpoto dSiéevons. H Etaupeia doknoe
£€peon KATA TOV gV AOY® TOGMV OV EMPANONKAV OTWOG TEPLYPAPETAL GTN ONUEIOON KOl TOTEVEL OTL TO
amotélecpa Oa eivon evvoikd. H Etaipeio Oswpel 611 owtd dev eumintovv ato nedio epoppoyng tov AITXA
16 xaBdg dev vdpyel voypEwon KatafoAing arolnpinong.

—  TIpocdropiopdg didprelag prodmoewmv

H Enttpont| e€€6moe amdQact, COUPOVA [E TNV OO0 KOTA TNV EKTIUNGN TNG £VVOL0G TNG 1] OTLOVTIKNAG
TOWNG, KATA TNV KATAPTION TV 0pmv micbmong, 1 avaivon dev TPEMEL VoL KOADTTEL LOVO TNV YPNUOTIKY
mown mov wpoPAémetar 6T GVUPOoT, AAAG VO YPNCLOTOLEL Lo EDPVTEPT] OIKOVOLIKT EKTIUNON TNG TOWVNG
€101 hote va mepAapPavel OAEG TIG TOOVEG OIKOVOUIKEG EKPOES TTOV GLVOEOVTOL UE TNV KOTAYYEAMO TNG
ovppaong. H Etaupeio epapudler avt) v amd@ocn Kot ¥pNoLomotel kpion yio v eKtiunon g
picOmong, 1dlaitepa 0TIC TEPITMOGELG OOV 0L GCLUP®VIEG deV TPOPAETOVY TpokabopIoUEVN dLdpKeLd, OTMG
To SIKOUMULATA YPNOTNG TOV TAPAKTIOV (OvVAV 0Ttmg meptypdoovior otn Inp. 7. H Etaipeio Aapfdaver veoyn
OAOVG TOVG GYETIKOVG TAPEYOVTEG TTOV SNULOVPYOVV OIKOVOMIKO KIVIITPO Yol VO AOKNOEL EITE TNV ovavEWDOT
€lT€ TOV TEPUATIGHO.

—  AoY1oTIKY OVTIHETOTION eKpcOmTY
H Etoipeio cuvamtel oplopéves cupevieg vaekpodmoemy He TPITovg Kol WG €K TOVTOV EVEPYEL MG

evoldpecog expobomce. H Etapeio, og evdibpecoc ekpobmtng, KoTotdocel v LVIEKHicOmon g
¥pNHaTootKovouKn picBmon N Aettovpyikn picOwon mg eENg:

(a) €dv 1 kOpro. picBwon eivor Ppoayvapddesun picbmon mov 1 Etopeia, g picbwog, éxel epoppudcel tnv
Tapaypdeov 6 Tov TPoTHIOL, N VAEKUIGHMON KOTOTACCETOL 1O AeLTOVPYIKN picbmaon.

(B) dropopetikd, 1 vIepicHOOoT KOTUTAGOETOL GE GYECT) LE TO SIKOIMLLO XPTIONG TOV TEPLOVCLAKOD GTOLXEIOL
OV TPOKLATEL 0O TNV KOPLo. HicOmon Kot Oyl E OvVaPOpE 6TO VITOKEILEVO TEPLOVOLOKD GTOLYE .
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H Etaipeio éxet a&roloynoet 6Aeg Tig vaekpcnoels faoel Tov mapandve kprnpiov kot Tig yopaxtmpile
®G AELITOVPYIKEG 1 XpMoTootKovopKES. XT1¢ 31 AekepBpiov 2019, dAec o1 ruobmoelg otig omoieg n Etoupeio
gvepyel og evdlipecog expuofmg aloloyndnkay g Aettovpyikés.

o AlIXA 9 (Tpomomoinon) «Aikoiwuo Ipominpwuns we Apvnuxn Amolnuiwon». H tpomomoinon
S1evKpvilel OTL T XPTLOTOOTKOVOULKA TEPLOVGLOKA GTOKED [1E SIKOIMLO TPOTANPOUNG OV EMLTPETOVY
N omoitodv omd Eva cvuParlopevo pépog gite va kotafdrel gite va Adfel eddoyn amolnpioon yo v
Tpowpn ANEN g oV uPaomg (VIO TNV EVvola OTL O TV TAELPA TOV KATOYOL TOL TEPLOVGLUKOD GTOLXEIOV
evdéyetar vo. vapyel emPdapouvon AOY® mpoéwpng e£OPANONC) emitpéneTon vo emueTpnlovv 6To
amooPésylo k66ToG 1 TNV gLAOYT aio LECH TNG KOTACTACNG AOITMY GUVOAIKAV ELGOINUATOV.

o AAII 28 (Tporomojoerg) «Marpompobeoues Zopuetoyés oe Xvyyeveic Emyeipnoeis kor Kowvorpalies».
Ou 1tpomomomoelg oyetilovtar pe 10 Kotd mwOGOo M emipérpnon (kor kvupiwg 1 omopgiowon) TV
LOKPOTPODES LWV CULLUUETOXDV OE GLYYEVEIC emyelpnoels kol Kowvompadies, ot omoieg otnv ovcia,
moTEAOVV UEPOG TNG Kabapng enévOVoNG 0T GLYYEVN emtyeipnon ) oty Kowvompa&ia, diémovtat amd To
AITXA 9, AAII 28 1 éva ocvvdvacpd tewv 600 mpotvnmwv. Ot tpomomomoels dievkpwvilouv OTL i
owovopkn ovtomra epappdler to AIIXA 9, mpotod epappdcer 10 AAIl 28, o avtég T1g
LOKPOTPOOESEG GUUUETOYES YO TIG 0Toieg dev epapudleton n néBodog g kabapng Oéong. Katd v
epapuoyn Tov AIIXA 9 1 owovopikr oviotTTo dev AapuPavel vToOYN TLYOV TPOGUPUOYEG OTIV AOYIOTIKY
a&lo ToV PoKpOTPODEG LMV GUUUETOYDV Ol 0TTOIEG TPOKVLATOLY and TNV epappoyn Tov AAIT 28.

o Migpunveio. EAAIIXA 23 «Afeforotnra oyetika e g Gewpnoeic popov eioodnuotog». H depunveio
mapéyel kabodNynon yw TV AVTILETOTION TG oPePfotdTNTOG TOV EUTEPIEXETOL OE POPOLOYIKOVG
YXEPIOUOVS, KATA TO AOYLOTIKO YEPOUO TV eOpmv ecodnuotos. H depunveia moapéyel mpdodeteg
dtevkpvioels oxetikd pe v e&€toon aféfarov poporoyik®mv Bempioewv PEPOVOLEVA 1| amd KOWOD,
v €€ETOOT TOV POPOLOYIKADV OE®PNOEMV OO TIC POPOAOYIKEG OPYES, TNV KATAAANAN HéBodO date va
avtikorontpiCeTon n afefardtnra Tng amodoyng g Bedpnong amd Tic PoPorOYIKES apyES KABMS Kot TNV
€EETOON TOV GUVETEIDV TOV OAOYDV OTO TPAYUOTIKG TEPICTOTIKG Kol TG TEPLOTAOES. Me Tnv
viobémon g Aepunveiag, N Etapeio e€étace av éxel aféfoieg poporoyikég Bécelg. Ot dnidoelg
@opov ™G Etarpeiog mepthapfavouy ekTT®oels @Opov E1G0MUOTOG KOL O POPOAOYIKES APYEG LTOPOVV
va aupiopntiocovv v ekneotéa a&io toug. H Etapeia extipmoe 6t1 1 vioBetBeica @oporoyikn
petayeipion o yivelr amodekth amd TG Qoporoyikés apyés. H Awepunveio dev eiye emidpaon otig
olkovolkég Kotaotdoels tg Etapeiog. Q¢ amotéheopo g Atepunveiog 23 Kol T®V OYETIKOV
amopdoewv EAATIXA, | Etaipeio mpoydpnoe 6€ avata&vouncn TaV EIGTPAKTEDY POPOV ELGOSNLLOTOG
OO EUTOPIKEG KOl AOITEG OTMOLTNOELS G EEXYMPLOTI YPOLLU OTNV KATAGTAGT OIKOVOUIKNG BEong.

o AAII 19 (Tpomormorijoeig) « Metafoli), TEPIKOTI] 1 SLAKOAVOVIOUOS TPOYPOUUATOS KAOOPIGUEVWY TaPOYDV».
O1 TPOTOTOMGELG ATOLTOVV TIG OVTOTITEG VAL XPNGLOTOLOVV EMKULPOTOMNUEVES OVOAOYIOTIKESG TAPAOOYES
Y10l TOV TPOGILOPIGHO TOL KOGTOVG TPEXOVGOG AMAGYOANONG KO TOV KaBopoh TOKOV Y10l TO VITOAOUTO TNG
£TNGL0G TEPLOSOV AVAPOPAG, LETE TV TPOYLATOTOINGN LG LETOPBOANG, TEPIKOTNG 1} EVOS S10KAVOVIGLLOD
0V TPoypappatog kabopiopévav mapoymv. Ot tpomomomoelg dtevkpviovv emiong, Tdg emnpedleton
EQOPLOYT TOV OTALTHCEMY TOL OVATATOV OPiOV TOV TEPLOVGLUKOV GTOLXEIOV OO TO AOYIGTIKO YXEPIGUO
pog PeTafoANG, TEPIKOTNG 1| EVOG OLOKOVOVIGHOD TOV TPOYPAUUATOS KAOOPIGUEV®Y TOPOYDV.

o Kbrlog etoiwv avafabuicewv twv ATIXA 2015 -2017, ToL 0TOTELEL IO GVALOYN TPOTOTOCEDY TOV
ATIXA.

— AlIXA 3 «Zvvevwoeis emyeipnocwv» kor AINXA 11 «Zynuaro omé kowd éleyyo». Ou
tpomonomoels 610 AIIXA 3 devkpwilovv OTL OTOV p0L OIKOVOULKT] OVTOTNTO OTOKTA TOV
EAEYXO L1OG EMYEIPNONG TOL AMOTEAEL KON EMLXEIPTON, 1 OLKOVOULKT] OVIOTNTA EMUETPE €K
VEOUL T CUULETOYN] TOL TPONYOLUEVMG KoTelye otV emyeipnon avtr. Ot TpOTOTOIGELS GTO
AITXA 11 devkpviCovv 0Tt OTAV [0 OKOVOLKY OVTOTNTO OTOKTA 0O KO0l EAEYYO L0G
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EMLYELPNONG MOV OMOTEAEL KOV EMLYEIPN O, 1] OIKOVOULKT] OVTOTNTO OEV EMUETPA €K VEOL TN
GUUUETOYN TOL TPONYOVUEVMS KATEIXE GTNV EMLYELPNOT QVTN.

- AAIl 12 «Dopor e1000iuatoc». O TPOTOTOMGELS H1EVKPVILOVV OTL 01 POPOAOYIKEG GUVETELES
TOV TANPOUDV Y10, XPMLOTOOIKOVOUIKE MHEGO TTOL TOEIVOUOUVTOL MG GTOLKEln TomV 18imv
keparainv, Oo mpénel va avayvopilovior avaioya e To Tov 0l GUVOAALYES 1| T YEYOVATO TOV
TapeABOGVTOG TOL dNUOVPYNCAV TO SLOVEUNTEN KEPOT] £XOVV AVAYVOPIOTEL.

— 441123 «Kéatog daveiauod». O1Tpomomomacelg dtevkpvilouv v mapdypapo 14 tov Tpotdnov
MoTE, 6TAV £Va, TEPLOVOL0KO GTOLXEIO OV TANPOL TIg TPoDTOOETELS €ivar £TOLHO Yo TN YpTioT
v v omoia Tpoopiletar 1 Yol IOANOT Kol HEPOG daveiov Tov Aednke edwd Yo aVTod TO
TEPLOVGLOKO OTOLYEID TOPAUEVEL WG OVOIKTO VLTOAOTO KaATE TN oTiypn €Keivr, T0 KOOTOG
SOVEIGHOV aVTO TPETEL VO, CUUTEPIANPOET GTO KEPAANLD TTOV TPOEPYOVTOL ATTO YEVIKO SAVEITUO.

(P) Ilpotoma mwov Exovy ekdobel, alid Oev EYovv EPapuoyy 6TV TAPOLOA AOYIGTIKY TEPIOO KOl JEV EXOVY
viobestnbsei vorpitepa

H Etaupeia dev €xel vioBetioetl kémoto amd 1o TopoKaT® TPOTLIA, SIEPUNVEIES 1 TPOTOTOICELG TO. OTTOT0, £YOVV
ekd00el aALG dev €xovv epappoyn oty Tapovoa Aoyiotikn nepiodo. EmmAiéov n Etarpeia a&loddynoe ola ta
TPOTLTOL KOLL TG SIEPUNVELES 1) TPOTOTOGELG TOL EY0VV ekd0OEL OALA eV €TV EQAPLLOYN TNV TOPOVSO TEPI0SO
Kot KoténEe Ott dev Oa vdpEet onpavTIKN ETIOPOOT OTIS OIKOVOLIKES KATACTAGELG and TNV EQOPLOYY TOVG.

o AIIXA 10 (Tpormomoinon) « Evoromuéves Oikovouikés Koraoraoeicr» kai AAII 28 « Emevdvoeis oe Zvyyeveis
enmyeiproeis kar Kowonpalies: [lwAnon 1 e169opa TePIovaiaxmy aroryeimy uetold evog Exevovt Kol g
oVYYEVODS TOV ETOUPELOS 1] THS Kovorpadiog Tov». Ol TPOTOTOMGELS OVTILETOTILOVV [0l OVOyVOPIGUEVT
acvvéneto, petad tav anartioemv tov AITXA 10 kot ekeiveg Tov AAIL 28, yio TNV OVILETOTION TNG
TOMONG N TNG EI0QPOPAS TOV TEPLOVCLOKAOV GTOWXEIMV HETOED TOV EMEVOLTH KAl TNG OLYYEVOVG TOV
graipeiog N g kowvompatiog tov. H kiplo cvvéneln Tmv tpomomomoemv ivar 6Tt Eva TANpeS KEPSOG 1
N Inpda avayvopileton 6tav n cuvarioyn teprhapfavet o emtyeipnon (gite oteyaleton o€ o Buyotpiky
gite o). 'Eva pepikd képdoc M 1 Inpia avayvopiletoar 0tov 1 cuvorrayn mepltAapfdavel ototyeio
EVEPYNTIKOV OV dEV GLVIGTOVV EMXEIPNOT, KON KOl av To oTotXelo avTd oteydlovton og Buyatpuc.
To Aekéufpio tov 2015 10 ZAAIT avéPare en’ aOPIOTO TNV NUEPOUN VIO EPAPUOYNG TNG TPOTOTOINONG
VNG, AVOUEVOVTOG TO GMOTEAEGLLO TOV £pYOV TOL Yia T Hé€B0d0 ¢ kabapng Béong. Ot tpomomomoelg
dev €youv axoun viobetnBel and v Evponaikn Evoon.

o «Ewoioloyiké mlaioio Aicbvav Ipotomwv Xpnuozoorkovouixns Avapopac». To ZAAIL e&édwoe 10
avafe@pNUEVO EVVOIOAOYIKO TAOIGLO Yl TN YPNMUATOOIKOVOUIKY TANpo@dpnon oTig 29 Maptiov 2018.
To evvoloroyikd mhaiclo kabopilel Eva OAOKANPOUEVO GOVOAO EVVOLDV YO TN YPNMHOTOOIKOVOLIKY
mnpoedpnon. Ot évvoleg awtéc oupuPariiovv otov KaBopioHd TPOTLRWV, TNV Kabodnynon TV
GUVTOKTAV Y10 TV aVATTUEN CLVETDV AOYIGTIKOV TOMTIKGV KOl TNV VITOGTNPIEN OTNV TPOSTADELN TOVG
VO KOTOVOIGOVV Kol VoL EpUNveDcovV ta mtpdtuma. To Zvppoviio Aebvav Aoyiotikdv Ipotomeov
e&édwoe emiong évo oLVOdEVTIKO £YYpao, «TPOmOmOUoEIS OTIC TOPOTOUTES TOD EVVOIOAOYIKOD
mloigiov», 10 omoio kKabopilel TIG TPOTOTOMOELS TV TPOTOHT®Y WOV ERNPEALOVTAL TPOKEIUEVOD VO
EMKAPOTONOOVV 01 AvaPOpPEG 6TO OvalE@PNIEVO EVVOLOAOYIKO TANIGL0. XTOY0G TOVL £YYPAPOL givar 1
vrootpién g petdfaong oto avabeswpnuévo evvolorloykd miaiclo AIIXA yo Tig gropeieg mov
V100€TOHV TO EVVOLOAOYIKO TAOIGIO Y10l VO. 0VATTOEOVV AOYIOTIKES TTOMTIKEG OTOV KavEva TpoTumo ATIXA
dev kavel avagopd. ' TOVg GLVTAKTES TOL AVOTTHGOOVY AOYIOTIKEG TOMTIKEG BAGEL TOV EVVOLOAOYLKOD
TAOLG10V, 1oYVEL Y1 ETHGLEG TEPLOGOVS TTOL EgKvovv TV 1 petd v 1n lavovapiov 2020.

o AIIXA 3 Jvvevaoeig Emiyeipniocwv (Tpomomonjoeig): To ZAAIL e£€dmoe TPOTOTOMGELS OVOPOPIKEL LE
Tov opioud oG Emyeipnong (tpomomomoeic oto AIIXA 3) pe okomd v enilvon Tov SVOKOAM®MY OV
TPOKLATOLY OTOV L0l OLKOVOIKT OVTOTNTO TPOGILopilet €GvV £yl AMOKTNOEL Lo EXLXEIPNOT 1 L OLASAL
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TEPLOVGLOKMV GTOLXEIWV. Ol TPOTOTOGELG EPAPUOLOVTOL Y10 GUVEVIGELS ETLYEPTCEMV Y10 TIG OTOTES N
nuepounvio. amodkong apyiCel v N peTd Vv &vopén TG TPOTE ETNOLAS AOYIOTIKAG TEPLOOOV TOV
apyiCet v 1 petd v 1n Iavovapiov 2020 kot yio amdKTNON TEPLOVCIUKDV GTOLYXEIWY OV cLUPaivovy
Vv N HeTd v vapén ovtg TG TEPLOSOV, EVA EMLTPERETOL VOpitepN EPapuoyn. Ot Tpomonomcels dev
&xouvv axdun viobeBel amd v Evpondixn Evoon.

o AAIl 1 Hapovoioon twv Okovouikwv Kataotdoewv xoar AAIT 8 Aoyiotikés molitikés, allayés otig
loyionikés exnynoeis kor a0n: Opiouos e onuoavukotros (Tpomomoinoeig): Ol TPOTOTOINGELG
€papuolovTol yio eTHO1EG AOYIOTIKES TEPLOdOVG TTov Eekvovv v 1 petd v 1 Iavovapiov 2020 evod
empénetal vopitepn epappoyn. Ot Tpononotnoelg S1evkpviCovy Tov opiopod TG ONLOVTIKOTNTOG KoL TOV
TpOTO pe Tov omoio Bo mpémetl va epappootel. O vEOS OpIoOS avapépeL TmG «TANpoPdpnon Bewpeiton
ONLOVTIKN €POGOV OTAV TAPAAEITETAL, ATOKPVTTETAL 1} EIVOIL AVOKPPNG, EDAOYN OVOUEVETOL VOL ETNPEATEL
TIG OTOPACELS TOV KOPLOV YPNOTOV TOV OIKOVOLIK®OV KOTOGTACE®V, TOL AdpuPdvouv pe Baon avtég Tig
O1KOVOUIKES KOTOOTAGELS, 01 OTTOIEG TAPEYOVV OTKOVOLLKT TANPOQOPNON Y10 TN GUYKEKPLUEVT] OVTOTITO».
EmmAéov, Pertidbnkov ot emenyfioelg Tov ouvodedouv Tov Oopicpd Tng onuavtikotntag. Ot
TPOTOTMOMNGELS SLAGPAMIOVY OTL 0 OPIGUOG TNG CNUAVTIKOTNTOS Eival GUVETNG o0& OO Ta TPOHTLTOL TOV
ATIXA.

o AIIXA 9, AAII 39 ka1 AIIXA 7 (Tpormormooeig) “Avoudppwaon emrokiov ovapopas”: Ol TPOTOTO|GELS
epapuolovtal yio eTHolEG AOYIOTIKES TEPLOdOVG TTov Egktvouv Tnv 1 petd v 1 Iavovapiov 2020 evd
emupénetal vopitepn epappoyn. Ot tpomomoioels oAAALOVV OPIGUEVEG OMOLTHACELS OYETIKA WE TN
AOYIOTIKN OVTIGTAOLONG KIVOUVOL DOTE VO TAPEYOVY SIEVKOAVUVGT GYETIKAL LE TIC TOAVES EMTTMOCELG TNG
ofefardtnrag mov Oo mpokoAéoel M aAlayn TV emtokiov avapopds. EmmAéov, ot tpomomomoelg
amontoOV amd TIG ETOLPEIES VO TaPEYOVY TPOGHETES TANPOPOPIEG GTOVS EMEVOVTEG OYETIKA LE TIG GYECELS
avTIoTAOUIONG TOVG, o1 omoieg ennpedlovTal Auecsa and avtég Tic afefordtnrec.

o AAIl 1 “Moapovoiaony twv Oikovouixwv Kotaotaoewv: Tolivounon twv Yrmoypewoewv ¢
Bpoyvrpobsoues 1 MoxpompoBeoues (Tpomomonjoerg)”: Ol TpomonOoES £PApUOlovTol Yio. ETHOLEG
AoyloTikég mepltddovg mov Eekvouv v N petd v 1 Iavovapiov 2022 evd emtpémeton vopitepn
epapuoyn. Ot TpOTOTOMNGELS £X0VV GTOYO TNV EMITEVEN CUVERELNG GTNV EPAPLOYT TOV OTOULTICEDV TOV
TpoTLTOL, BonddvTag TIG eTanpeieg va KaBopicovv Katd OG0 0 dAVEIGUOG KOl Ol AOUTES VITOYPEDCELS LE
oféfoin  muepounvia.  dwakovoviopod toSvopovvtal  o¢  Ppoyvnpodbecpes M poKporpOOeseg
vroypemoelc, onv Katdotaon Owovopkrg @éong. Ot tpomonooelg ennpedalovy Ty mopovsiosn Tomv
vroypedoewv otnv Kotdotaon Owovopikng O®Eong, eved dev TPOTOTOI0VV TIG VOLOTAUEVES OMOLTIOELG
OVOPOPIKA LE TNV ETUETPNON 1] TO YPOVO AVOYVAPLOTNG EVOC TTEPLOVCLAKOD GTOLYEIOV, VIOYPEMOTG,
€6000V 1 €£000V N TIG YVOGTOTOMGELS €Ml TV 6To ElWV awTdv. Emiong, ot tporomomoeig dtevkpvilovv
TIG AOLTNGELG TAEWVOUNONG Y10 TO SAVEIGHO, TOV 0m0i0 UmopEl va SloKavovicel pio etaipeio ekdidovtag
GUUUETOYIKOVS TitAoVG. O1 TPOTOTOGELG deV Exovv axdun vioBetnBel amd v Evpondixr Evoon.

2.2 Ezmtevovosig 6 OuyaTpikéc, 6UVOEOEPEVES EMYELPNOELS KUl KOWVOTTPASIES

O1 enevdDOELG OTIC GUVIEIEUEVEG ETLYELPTOELG TAPOVSLALOVTOL GTO KOGTOG KTHONG TG oKt 0e{G0G GUUUETOYNG
0Tl Ouyatpikéc etaupeieg, OTIG GLVOEOEUEVEG EMXEPNOES Kot oTIS Kowvompaieg peiov tuxdv mpoPréyelg
amoeimong.

2.3 ITinpo@épnon kotd Topéa

O emyelpnuatikol Topelg etvor ocvpParol pe v TAnpoeopnon mov mapéyetar oty Exteleotikny Emtponn, 1
omoin amoteleitar omd Tov [Ipdedpo Tov Atotkntikod ZupBoviiov, To Atevfdvovta Zoppovio kot Tovg ['evikovg
AtevBuvtég e Etapeiog. H Extedeoticn Emutpony) eAéyyel Tic 0@TEPIKES AVOPOPEG YPTLOTOOIKOVOUIKNG
TNpoPdpNoNg Yo vo. agloroynoet Ty enidoon g Etaipeiog va AaPel amo@doelg oxeTikd e TNV KATAVOUN TOV
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mOpOV Kol TIg oTpatnykés Kivnoelg ¢ Etaipeiac. O topeic Aettovpyikng dpactnprotntag g Etopeiog
mapovstafovtol ot In. S.

2.4 TovorloypOTIKEG HETATPOTTES
(a) Ag1TOVPYIKG VOUIGUA KO VOGO, OVOPOPOS

Ta otorgeio TV 0IKOVOHIKGV KoTooTdoemv TG Etaipeiog kotoywpodvtol pe Paon 1o kOplo VOUGUO TOV
olkovoukoy mepIdAlovtog, 610 omoio 1M etarpeion Agttovpyel («Aertovpyikd vOpiopo»). Ot 0IKOVOLUKES
Kataotdoelg mapovolaiovior o€ Evpd, mov eivar To AEITOUPYIKO VOMIGHO KOl TO VOULGUO OVOPOPAS TNG
Etopeiac. Aedopévov 6Tt 1 Stodion kou gpmopion TETPEAAIOEODV AMOTEAODY TNV KVPLXL SPAcTNPLOTNTA TNG
Etoupeiog, ot Tipég ayopartmAnciog apyod kot TeTpedotoeldmv PacilovTot Katd kuplo AOyo Kol COUPOVO HE TV
TPOKTIKN TOL KAASOV oTiG d1ebvelg TiéS avapopdg apyol kot metpelatocdmv og Aohdpla Apepikic. H Etaipeia
petatpémet Tig aieg avTég o€ VM pe PAon TNV 1GYXVOVGA IGOTIUIO TNG UEPOUNVING CUVOAALYNG.

(B) Zvvaliayés kot vdlotmo

Ot cvvaArayég oe EEva VOUIGHATO PETATPETOVTOL GTO AELTOVPYIKO VOUIGUA pe PBAOT TIS 1G0TLUIES TOV 1oYVOVV
Katd v nuepounvio tov cuvorlhaydv. Képon ko {npiég and cuvolhoylatikés S1apopés ot 0moieg TPOKVTTOVY
amd TV ekkafdpion TETOIWV GUVOALAYDV 1 KATE T1 LETOTPOTN TOV XPTLOTIKOV GTOLEI®Y TOV EVEPYNTIKOD Kot
manTiKo Tov ekPPALovTol o€ EEVO VOUGLO UE TIG 10YVOVGES LGOTLIES KOTA TNV NUEPOUN VIO 1GOAOYIGHOV,
avoyvopiloviol oto omoTEAEGHOTO. XTNV TEPITTOON TOL avaPEpovTol G€ TPAEES avTioTdOuong Kivduvev
xpNHoTopo®V 1 o€ TPaelg avtioTddions Kivduvev kabapdv erevéicemv petaépoviot o’ gvbeiog otnv Kobopn
0éon.

INo cvvariayég mov mepthapupdvooy Ty gionpaén N IAnpoun Tpokataordv o€ EEVO VOLLG LA, 1) NUEPOLMVIL TNG
GUVOALOYTG Y10t 6KOTOVG KAOOPIGHOD TNG CLVAALNYLOTIKNG 160TIi0G Tov Bo ypnotpomomOet, elvar n nuepopunvia
NG OPYLKNG OVOyVAPLoNG TNG UM XPNHOATIKAG TPOKATABOANG 1 TOV avaPAAAOLEVOL EGOF0V.

Ta k€pdn ko {npuég amd cuvardoypatikég Sapopég cuumeptlapufdvovtol 6TV d10 YPOLLL T®V ATOTEAECUATOV,
otV omoia gu@avietar Kol 1 cuvaALayn omd TV omoia TPONADAY, EKTOC TOV GUVOALOYUATIKGV SL0(POPHY TOV
Tpoépyovtar amd ddveln, Katabiéoels kot tapelokd Sbéoipn, ta omoio ep@avifovior og EEYMPIOTH VPO
(«Képon/(Zniég) omd cuvarlAoyLoTIKES SLUPOPES»).

Mn ypnupotikd ypMUOToolKovoukd ototyeic To omoilo emipeTpovvtor o €vloyn ofia oe E€vo vopiopa,
HeTaTpémovVTal GTo Aeltovpyikd vopopa Bacet g ootiiog mov ioyve v nuepounvio mov kabopiotnke 1
gOohoyn a&lo. ZvvoAlayLoTIKES S10pOPEG OTOLXEIWV EVEPYNTIKOV KOl TOONTIKOD T OTO10 EXUETPOVVTOL GE EDAOY
a&io, ovpmepriappdvovrol ota kKEPIN N g omd petoforég otnv €dAoyn aéio.

2.5 Eveopatao nayia

Ta evodpoto mTaylo TEPIAOLBAVOVY Kuplmg OtKOTEDA, KTipla, UNYOvOAOYIKO EEOTAGHO, LETAPOPIKA LEGH KoL
émmha kou e€aptipato. To evodpoto maylo avaypdeoviol 6to KOGTOG KTHOEMG UEIOV TIC GLOCOPEVUEVES
amooPécels. To KOGTOG KTHOEWG TEPIAAUPBAVEL OLEG TIC AUECES OAMAVEG Y10 TNV GTOKTNGT| TOV TEPLOVCLOKMDV
ototyelmv.

MetayevéoTtepeg SOMAVES KATOXOPOVVTIOL G ENOOENON NG AOYIOTIKNG 0&l0G TV EVOOUATOV TTayiov 1 g
Eexymplotd maylo pdévov €av eivor mbavd 0Tt HEAAOVTIKA OIKOVOUIKA OQEAN oyetildpeva pe to maylo Oa
glopevoovy otnv Etanpeio kot to kdotog Toug pmopet va empetpnel a&iomota. To avandoPeoto vroLowmo Tmv
mayiov Tov Exovv aviikataotadel daypdeetal ota amotedéopata. To KOGTOC ETOKEVOV KAl GUVTNPHCEDV
SloypaeTan 6T, AmOTEAEGUOTO OTOV TPOYLLOTOTOLEITOL, EKTOG 0O TO KOGTOG TG TEPLOSIKNG YEVIKNG GCUVTNPTONG
Tov SwAlotnpiov, 10 omolo kepaAotomoleitar kot Swypdoetor oto amoteAéopato pe T otabdepr pébodo
amocPeong  UEXPL TNV EMOUEVI] TPOYPOUUOTICUEVT] YEVIKY GUVTAPTNON, 610 Pafud mov ot damdves oVTES
Beltidvouy gite TV w@éAiun Cmn Tov Tayiov €ite TNV TOPAYOYIKH TOL SUVOLUIKOTNTA.
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Ot axwvnToTomoelg vid ektédeon eivor mdylo Tov Bpickovior vd KoTookevy (oyeTilovion KVPImG Ue TIC LOVAdEG
SAIoNC) Kot KATay®PovvTal 610 KO6T0G. To K6GTOG TEPIAOUPAvEL TO KOGTOG KUTUGKEVTS, apolPBEg Tpitmv Kot
GAleg dueoeg domaves. Ot aKvnTOTOMGELS VIO EKTELEON OEV OmOoBEvovTal, KabmE To TAY0 OV apopovV dev
glvan draBéaio yio xpnom.

Ta owdémeda eniong dev vrdkevtol og amdcPBeon. Ot anocPécels TV GAL®Y evempuaTmv mayimv vroioyilovron
pe v otadepn péBodo katd ™ didpkela TG weEMUNG {ong Tovg ToL £xEl WG €ENG:

- Kripa 13 -40 ém
— Mny/x6¢ e€omhonog

1.1.2. E&edwcevpéveg  Popnyovikés  eykatactdoslg  kor 10— 35 ém

pnyovipoto

1.1.3. Aywyol 30 —40 ém

1.1.4. Aowndg eEomopog 5-10ém
— Oynuoto kot Méoa PLETOPOPAG 5-25 ém
—"Emmha kot e€aptipata

1.1.5. Yroloyiotég 3-5%4m

1.1.6. Aowd Emumha kou eEapThpaTa 4-10¢m

O eEedikevpéveg  Propnyovikés eykataotdoelg  mepltAapufavouy  povddeg dwlompiov, gpyootdoia
TETPOYNUIKDV Ko SEEAUEVEG KOVGIU®OV.

Ot vroreppotikés adieg kot n oeéAun (on tov evooudtov nayiov enavetetdalovior oe kdbe nuepounvio
160A0YIG 0D Ko avampooapudlovtol, ebv kpbel amopaitnto.

Otav 1 Aoyotikn afla tov evooudtov moyiov vrepfoivel v ovaktmoun ofia, n dwapopd (amopeinon)
Kataympeiton dpeca og ££0do ota anotelécpoto (Enu. 2.9).

To KOGTOG KOl 0L GLECM®PEVUEVES OMOGPRECELG TV TAYimY TOL ATOcHPOVTIOL 1) TOAOVVTOL OPOLPEITAL OO TOVG
GYETIKOVG AOYUPIIGHOVG KATA TO ¥pdVo TNG TWAOANCNG 1 OTOGVPONG TOVG Kot Tuyov KEPON N Cnuieg, mov
kabopilovtarl Katdmy GVYKPIoNg TOV €600V amd TV TdOANoT pe ™ Aoyotikn ofia, meprlappdvovtal otnv
EVOTOUUEVT] KATAGTACT] GUVOAK®V EIGONUATMV, GOV LEPOS TOV AOITMV £5030V/ (EE0dWV).

2.6 Kéotog daveispod

"E€oda davelopod mov oyetifovtot QUETT LLE TNV OTOKTNOT, KOTOOKELT 1) TOPOY®OYT| CTOLEI®V Tayiov EVEPYNTKOD
KEPAAOLOTOLOVVTOL Y10L TO YPOVIKO SLAGTNLO TOV OALTEITOL UEXPL TV OAOKANPMON TNG KOTACKELNG Kot LEYPL TOL
ALY VO KOTOGTOVV ETOLLO TTPOG XPTOT].

'E€oda davelopod KeQOAOIOTO0HVIOL oV To KEPAAND, TOL OvTANOMKaV ypnolpomombnkoy &dkd yuoo v
AmOKTINOT TOYiV TEPLOVGLOKAV OTOLYEI®V. AV Ta KEQOAALL AVTARONKAY YEVIKA KO ¥PNOULOTOONKAY Yo TNV
AOKTNON TOYIV TEPLOVGLUKMV GTOLYEI®MV, TO UEPOG TV £EOdWV davelGHOD Tov Keparotomoteital kabopileTat
eQapuolovTog £va GUVTEAESTN KEPOAOLOTOINGTG €l TOV KOGTOVG OmOKTNOTNG ToL Tayiov. To vwdrowra EEoda
SOVEIGLOV KATOYMPOVVTAL GTO ATOTEAEGULOTA.
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2.7 Avho TEPLOVOLUKE GTOLYEIN

(o) dixourcoporo kor Gog1eg

Ta dwoidpoto Kot Gdeleg €govv cLYKEKPIUEVT Oudpketo. {oNg kol mopovoldlovial 6to KOoTog Meiov
ovoowpevpéves amooPéocic. H amdoPeon vroroyiletar odpupova pe ™ otabepn pébodo ya va kataveipel to
KOGTOG TV SIKOLOUATOV TNV EKTIHOUEVT dtdpkela Lmng, 1 omoia cuviBmg Kopaiveton peta&d 3 kot 25 eTdv.

(B) Aoyroparo

To k6c6TOC AoyiopikoD neptAapuPavel To KOGTOG 0yopds Kot £ykatdotacng. To KOOTOC TV adEI®V Yo TN YpNom
AOYIGLUKOD KEPOAQLOTOLEITOL e BAOT] TO KOGTOG AmOKTINOTG KOl OVATTUENG TOV GUYKEKPLUEVOD AOYIGHIKOD £
0ToV va givan £To1po mpog ypnom. Ta k6ot avTd amocsBEvovtot Katd T StapKeLo TNG EKTILAOUEVNG OPEALUNG NG
Tou6 (1 £G5S povia) pe ) otabepn PéBodo amdoPeonc.

2.8 "Epguva kot a&lohdy1o1 0puKTAOV TOPOV
(o) Ilayia ororyeio evepyntikod épevvag kar alioldynong

Katd tn didpreia g meptddov EpEuVOG KoL TPV TPOKVLYEL EUTOPLKE EKUETAAAEVOIUN AVOKOAVYT], O SATAVES
™mg €peuvag Kol 0E0A0YNoNG KOTASUATOV TETPEAAion Kot QLGokoy aepiov e&odomotovvtal. 'emAoyikd Kot
YEOQLOIKA KOOTN OTmG Kol KOOTN Aueco cvvoedepévo pe po Epevva e&odomotovvtar dpeca. To kéoT
OTOKTNONG SIKOLOUATOV £PELVOG KEPAAOLOTOLOVVTOL GTO. OCMLATO ALYl KOl anocBEVovVTal 6T SLApKELR TNG
GYETIKNG AdEl0C 1 aviloyo He TNV TPOOd0 TOV EPYACIOV OV O10(pOPOTOLOVVTOL oNHavTikd. Ot ddeteg Kon
SIKOLMOPOTO £PEVVAG Kol EKUETAAAEVONG VIPOYOVOVOPAK®OV CUUTEPIAAUBAVOVTOL GTHV KOTNYOPio «IIKOLDLLOTOL
Kot GOEIEG» TV GLAMV TEPLOVGIOKDV GTOLYELWV.

(B) Avarroén evomuatwy Kai aomduaTmy TopimV EVEPYHTIKOD

AomAveg yio TNV KOTOOKELT, EYKOTAOTOON 1 OAOKANP®GN £pYOV VTOSOUNS OTMG TAUTPOPLES, OymYol Kol Ot
YEOTPNOELS EUTOPIKY EKUETOAAEVGIUMV TNYDV / KOITOCUATOV KEPUANLOTOLOVVTOL MG OCMUOTO KOl EVODUOTOL
nayw avaloyo pe T oo tovg. Otav 1 mepiodog avantuéng olokAnpwbel yia £va cuykekplévo Kottaca ToTe
70 KOOTOG TG petapépetar oto mayto. Kopio amdoPeon dev ypedvetal ot pAaom g ovamtuéng.

(y) Iléyia otoryeio evepynTikod Toapaywyng TETPEAGIOD Kol GEPIOD

Ta Thylo oToLEl0 TOUPAY®YNG TETPEAAIOV KOl AEPIOV ATOTELOVVTAL OO EVOMUATO TAYL0 GTOLELD Kot SATAVES
avantuéng, mov oyetiCovton dpeca pe TV mopaywyn ekpetoAdedoipov kottacpdtov. H Etapeio dev €xet
avayvopicel TETola TEPLOVGLOKA oTotyEin, Kabmg Ppioketal oTo TpmdTA 6TAdI depehivnong kat a&loldynong.

(8) Amocféoeis mayiwv oTotyeiwV evepynTIKOD

Ta evodpota Kot acopate Téylo otowyeio teTpedoiov kot aepiov amosfévovrar pe tn PEO0S0 TV GUVTEAEGTOV
ava povéda mapoyoynic. Ot cuvieleotég avd povada tapaywyng Paciloviot e anodederypéva omodépota, o
omoia givan meTpéAato, aéplo kot AL opukTd amobépata ta omoia ektindtor 6Tt Bo avoaktOovv omd TIg
VILAPYOVOES DITOSOUEG LLE TT| YPTION TOV TPEYOVODV HeBIdwV expeTdAlevonc. Ot TocdTNTES TETPELAIOV Kot 0gpiov
Bewpovvron mapaydeioeg amd T otiyun mov petpnovv pe dpyova pétpnong oto cvpPotikd onueio petafipoong
61OV ayopaoti N ota onueia deEaywyng g mdAnong kot cvuykekpiéva ot PaAPida e£66ov e deapevig
amofHfKeLONG TNG TEPLOYNS TOL KOITAGUOTOG.

(&) Amousiowon — Idyio. otoryeio evepyntikod épevvog kot alloléynons

"E€0da. 0moKTNONG OIKOLOUATOV £pevvag eEETAlOVTAL Y10 ATOUEI®OT) OTOV VLAPYOVY EVIEIEEIG TOV VTTOJEIKVIOVV
amopeinon. I'a Tovg okomodg Tov EAEYYOL TG anopeimong To ££000 AmOKTNONG SIKAMUATOV £PEVVAS T OTOlN
vroPdAlovtal og €EETAON Yo OMOUEIWOT), OULOGOTOLOVVTOL GTLG VAPYOVGEG LOVAIES ONUOVPYIOG TOUELNKDY
podv (MATP) T@Vv mopaymylKdV KOITOOUATOV TOL OVIKOLY GTNV 510, YEMYPOQPIKT TEPLPEPELD GOUPOVA LE TO
SIKoimLO EPEVLVOG TTOV APOPOVV.
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(01) Amoucicwon — ATOIEIEIYUEVO. EVOOUATO, TAYIO. GTOLYELQ. EVEPYNTIKOD TETPEAAIOD KO GEPIOD KO OTWUOTO. TAYLOL

Amodederypéva evodpata mayla otoryeia meTpelaiov Kot aepiov Kot achpota tayla, etdlovtot yio anopeimon
OTav YEYOvOTa 1 GAAAYEG TOV TEPLOTAGEMV VITOJEWKVOOLV OTL TO TPEYOV VIOAOLTO TOV TTayiov dEV TPOKELTAL VL
avoaktnOei. H (nuio amopeioong avoayvopileton 6tav To TpéYov VITOAOLTO TOL Tayiov VIEPPAIVEL TO AVAKTHGIUO
1066. To avaktAco mocod eivar To peyodldtepo peta&y tng evAoyng Tov adiog peiov ta é£oda dribeong Kot TG
a&iog xpnong tov. ' Tovg oKomovG TG AEOAOYNONG TS ATOUEIONG, TA TAYLN GTOLYEIN OLASOTOLOVVTAL GTO
KOTOTOTO EMINESO Y10, TO OO0 VITAPYOVV EEXMPIOTA OVAYVMPICIUES TOUEINKEG POEG.

2.9 Anopcimon afiog pn XPMUOTOOIKOVOHIK®OV TEPLOVGLOKMOV GTOLYEI®V

Ye kbBe nuepounvia wworoyiopov, n Etopeio extipd katd mécov veictavior evdeifelg amopcioong. Edv
VIApYoLVV eVOEIEEIC Yo omopeimon 1 €6V omouteiTonl ETNO10G EAEYYOG AmOUEIONG TOV TTaryiov, TOTE vVIoAOYileTON
N avokton a&la Tov. Ta teplovciaxd ototyeio mov £xovv anpocdidopiot wPéiiun Cmn, dev anooBévovtat Kot
VTOKEVTOL GE EAEYYO OMOUEIMONG ETNGIMG 1 KOl GLYVOTEPA EGV VIAPYOVV GLYKEKPIUEVE YEYOVOTA Kot EVOEIEELS
Ta omoio v vrodeikvoouv mhavn omouciowon twv ototyeiwv. Ta meplovolokd otolyei mov amocPévovron
vrokewvTal og leyyo amopeimong g a&lag Tovg 6tav LVIapyovv evdeiEels 6Tt n Aoylotiky a&io Tovg dev Ha
avoktnOel. Znpia anopeinong ovayvopiletal yio 1o 1066 yio To omoio 1 Aoyiotikn afio Tov mayiov vaepPaiver
v avaktion o&io tov. H avakthoyn o&ia eivor n peyardtepn aio peta&d gvroyng oflog petopévn pe 1o
OTOLTOVUEVO Y10, TNV TOANGY KOGTOG Kot a&iog ypnoems (mapovca o&ic yp1HATOPO®MY OV OVOLEVETOL VO
dnpovpynOodv pe Baom tnv ekTipnon g d10ikNong Yo Tig LEAAOVTIKEG OIKOVOLIKES KOl AELITOVPYIKEG GUVONKEG).
INo v extipnon tov {ndv anopeimong Ta TEPLOVGLUKA GTOLXEIN EVTIAGCOVTOL OTIC KPOTEPES SVVATES LOVADES
dnpovpyiog Topetakmv podv. [a ta un yp1NUOTOOIKOVOULKA 6Tot Eln EKTOG 0o TNV VITepaio, EKTHATOL o€ KADE
nuepopnvia 1oAoyopod edv vhpyovy evdeifelg 6Tt o1 {nuég amopeiwong mov EYovv avoyvVOPIGTEL KOTA TO
mapeABov gite Exovv pewwbel eite dev voiotavior TAéov. Edv vdap&ovv tétoteg evdei&elg, n Etapeio vmoroyilet
v avokthoyn a&ia tov wayiov 1 g MATP. Znwuég anopeinong mov giyav avoyvoplotel katd 1o Toperdov
OVTIOTPEPOVTAL LOVO EPOCOV £XOVV OAAAEEL OL EKTIUAGELG TOV YPTGLLOTOMONKOV KATA TO YpOVO OvVayvOPLONG
¢ nudc. H avtiotpoen g anopeimong emrpémeton péypt to onpeio oto omoio 1 Aoylotikn a&io Tov mayiov
dev vrepPaivel Ty avokton a&io Tov, ovte TNV Aoylotikn aio Tov mayiov peiov Tic amooPécelg dv avtd dev
glye amopelmbei To Tponyodueva ypdvio

2,10 Xpnpotootkovopikd péce — apyLtK avayvapPLeT KoL ETPETPION

2.10.1 Apyixn avayvaopion Kai ETUETPYGH

Ta Xp1LOTOOIKOVOUIKA TEPLOVGLAKEG oTOLXER TAEVOLOUVTOL, KOTA TV OPYLIKN OvVayVOPLoT, Kol LETAYEVESTEPQ
OTOTLLAOVTOL GTO ATOGPESUEVO KOGTOG, GTNV €VAOYT 0&in HESW GAA®Y cuvoMKaV glcodnpdtev (OCI) ko otV
oy a&io PECH TOV ATOTEAECUATOV.

H ta&wvounon tav ypniaTootKOVOUIK®Y TEPLOVCLOK®DY GTOLXEIDV KATA TNV apyIKN avayvapion eEaptdtol omod
7o SVUPATIKG YOPUKTNPIOTIKA TOV TOUEIOKDOY PODYV TOL YPNUATOOIKOVOLULIKOD TEPIOVCLOKOD GTOLYEIOL KOl TO
emyelpnuatikd povtédo tng Etoupeiag yio m dwayeipion tovg Me €aipeon TIG EUmOPIKES OMOLTHGELS TOV OEV
TEPLEXOVV  GTUOVTIKY] YPNUOTOOKOVOULKT] CLVICTMGO 1 Yo TIG OMOieg €Yel €PAPUOCGEL TNV TPOKTIKN
oKoTpOTNTAS, 1 ETonpeio apyikd amotitd To ¥pnUaTtooKoVOIKE TEPLOVGLOKE GTOLXEID 6TV VA0YN a&io TOVG
TAéOV, OTNV TEPINTOON €VOC YPNUOTOOKOVOUKOD TEPLOVGLOKOD OTOLEloL Tov dev omoTiwdtonr pPECH
AmoTEAEOUATOV, TOV KOOTOVG oLVOAAYNG. Ol EUTOPIKEG OMOITNOES TOL OEV TEPLEXOVLV  GNLOVTIKY|
YPMNLUATOOIKOVOUIKT] cLVIGTOOoN 1 Yoo TIg omoieg 1M Etaipeio €yel epappocel TV TPOKTIKY] CKOTUOTNTOG,
OTOTILAOVTOL GTHV T GUVaAAAYNG Tov Tpocdtopiletal chupwva pe to AIIXA 15. T Enp. 2.23 avaiveton 1
AOYIGTIKY TOALTIKN Y10l £6000 amd GUUPACELS e TEAATES.

Tpokelévon Eva xpMUaTOOIKOVOLLKS TEPIOVCLaKS GTotyeio vo TagvounBel kot va amotiundel 6to anocsPeouévo
KOGTOG 1] 6TV €0A0YN a&lo HEGM TOV GUVOAMK®OV EIGOINUATMV, TPETEL OO CVTE VO TPOKVITOVV TUUELNKES POES
ol omoieg va eival «OmoKAEIGTIKE TANPpOUES KeParaiov kot TOkwv (SPPID)» eni tov apyikov kepaiaiov. H
a&loddynon avt avoeépetor og SPPI test kot eEetdletan o€ MIMESO YPNUATOOIKOVOULKOD GTOLXEIOV.
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To emygipnpoticd povtédo g Etatpeiog yio ) Sayeipton ypnHOTOOIKOVOUK®OY TEPLOVGIOK®OY GTOLEI®MV
AVOQEPETOL GTOV TPOTO LE TOV 0010 SLayEWPILETOL TIG OIKOVOUIKES TG SUVOTOTITEG TPOKEUEVOD VO, STLLLOVPYNOEL
Tapelokés poéc. To emyyepnuatikd povtého kabopilel €dv ot tapaxég poég Bo mpokhyouvy amd T GLAAOYN
GUUPOTIKOV TOUELIK®V PODV, TOANCT TOV XPTLOTOOIKOVOUK®OV TEPLOVGLUKMV GTOLYXEIDV 1] Kot oo Ta dVO.

H ayopd 1 mdAnon ¥pnUATOOIKOVOUK®DY TEPLOVGLOKMY GTOLYEIDY TOV AIALTOVV TNV TOPAS0GT TEPLOVGLUKMV
otoyelmv eviog xpovikov moiciov mov kabopiletan pe Kavoviopud 1 cOpPacn oty ayopd avayvopilovrol katd
™V nuepounvia cuvorioyng dnrodn katd v nuepopunvia kotd v onoio 1 Etoupeio decpedetan vo ayopdoet
VO TOANGEL TO TEPLOVGLOKO GTOLYED.

Mertayevéotepn emuetpnon

IMo oxomovg petayevésTepng EMUETPNONG, TO XPTULOTOOIKOVOUIKA TEPLOVGLOKE oTolyEln TASIVOLOVVTOL OTLG
kGt katnyopieg:

o  XpNUOTOOIKOVOUIKG OTOLElD.  €VEPYNTIKOD TOL amOTW®VTOL oty evAoyn ofia péom Tov
OTOTEAECUATOV
XPNUOTOOTKOVOULIKE TEPLOVGLOKE OTOLYELR GE amoGPesévo KOGTOG (XpedYPAPA)
XpNILOTOOIKOVOLLKA TEPLOVCLOKE GTOYEID TOV ATOTILOVTOL OTNV €0A0YN o&lo HEG® TV GLVOMKAOV
EIC0ONUATOV  YOPIG OVOKUKAMGT COPELTIKOV KePODV Kot CNUIOV KOTA TNV  OTO0VOyvVAOPIoN
(cvppetoykd pHéoa)

(a) Xpruoatooikovouika otoLyeio EVEPYNTIKOD TOV OTOTIUMDVIOL GTHY O€ EDA0YN OLL0. UETW OTOTEAEOUATWV

Ta ¥pNUATOOUKOVOLLKE TEPLOVGLOKE GTOLYEID TOV OMOTIHAVTIOL oty €0Aoyn a&io HECH TV OTOTELEGUAT®V
mepapPBlvouy T YPNUOTOOIKOVOULKG TEPLOVGLOKG OTOLElD. 7OV  KATEYOVTAL TPOG  epmopia, TO
AP HOTOOTKOVOULKG TEPLOVGIAKE GTOLXEIR TTOV TPOGdI0PilovTal KATA TNV apyIKN avoyvdpilon oty £0Aoyn a&io
HEC® TOV OTOTEAECUATOV 1 TO YPNUOTOOIKOVOLIKE TEPLOVGLOKG GTOLXElD OV VIOYpewTKd o mpémer va
emyetpnBovv oy €dhoyn a&io. XpnUoToOKOVOUIKA oTotyeio EVEPYNTIKOL TAEIVOLOUVTIOL MG SLOKPATOVUEVH
TPOG EUTOPI0 EAV OTOKTOVTOL PUE GKOTO TNV TMOANGT 1] TIV EXOVAYOPA TOLS 6TO £YYVG LEALOV. Ta mapdywya eniong
Ta&WoHOVVTOL MG KATEXOLEVA TPOG elUmopia, eKTOG dv opiloviar w¢ amotedeopatikd péca avtiotaduione. Ta
AP LATOOTKOVOLKG TEPLOVGLOKA GTOLXELD KOTNYOPLOTOLOVVTIOL G KUKAOPOPOVVTO, GTOLYEINL EVEPYNTIKOV OTOV
Ta&WoHOVVTOL OG dtakpaToOEVA TTPOG epmopia 1 6Tav 1 nuepopnvia ANENG Tovg etvor pkpotepn tov 12 pnvaov,
eved omv avtifetn mePITTOON KOTNYOPLOTOOVVTIOL G U1 KukAo@opoOvia otoryeia evepyntikod. Ta
AP LOTOOTKOVOULKG TEPLOVGLOKE OTOLYELDL e TOULOKES POEG TOV OEV EIVOL PHOVO TANPOUES KEPAAOIOV Ko TOK®OV
Ta&WVOLOVVTOL KOl OTOTIHMVTOL 6TV €0A0YN a&io LECH TV OTOTEAEGUATOV, aveEAPTNTA OO TO EMYEIPNUATIKO
pHovTéAo.

(B) Xpnuazooixovouixd mepiovolaKd oroLyEio o€ OTOGPEGUEVO KOOTOG

H Etaupeio omoTtipd to xpnHoTo0KoVOLKE TEPLOVGIOKE GTOLXEID OE OTOCPECUEVO KOGTOG £V TANPOVVTAL KO OL
00 akoAovbor 6pot: a) To ¥pPNUATOOIKOVOLLKO TEPLOVGLOKO GTOLYEIO SloTnpEiTOL GE EMYEPTUOTIKO HOVTELO LE
GTOY0 TN SLOKPATNON YPNULATOOTKOVO LLIKMV TEPLOVGLUKMV GTOLXEI®V Y10l TN GLAAOYT CUUBUTIKAV TOUELKMDY POMV
Kot B) ot ocvpPatikoi 6poL TOL YPNUATOOIKOVOLIKOD TEPLOVGLOKOD GTOLXEIOV OTUIOVPYOVV GE GULYKEKPIUEVES
NUEPOUNVIES TOLEINKEG POEG TOV OTOTEAOVV LOVO TANPMUESG KEPAAAIOV KOl TOK®V €L TOL VITOAOITOV TOL APYLKOV
KeQaAaiov.

Ta  YPNUOTOOIKOVOUIKE TEPIOVOLOKA OTOLKEID. OTO OMOGPRECHEVO KOOGTOC EMUETPMVIOL GTI GULVEYELL
xpnoonot@vog v pébodo (EIR) kot vrdkewtol o€ amopeioon. Ta képdn kot ot {npieg avayvopifovror ota
QTOTEAEGUOTO OTAV TO TEPLOVGLOKO GTOLYEl0 amoavayveplotel, Tporomombei 1} amopelmOet.

(y) Xpnuarooikovouixa mepiovoiokd. otoiyeio. mwov tadivouovviar oty edloyn olio péow Twv ovVOMK®V
ELGOONUATOV (TOUUETOYIKOT TiTAOT)

Katd v apywn avayvopion, n Etopeio pmopei va emdégel va ta&vopnoel apetdrAnTo TG GOUUETOYIKES
EMEVOVOELS (G GLUUETOYIKOVS TITAOVG OV TTpocdiopifovtar oty €0AoyN a&io HEG® GUVOMKOV EIGOMUATOV OTOV
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TANPovV Tov optopd g Kabapng 0éong coppova pe to AAIT 32 Xpnuatootkovouikd péca: Iapovsiaomn, kot
dev katéyovral mpog eumopio. H ta&vounon kabopiletor avd xpnUotookovouko Héco.

Ta képdn Ko o1 Cnuieg amd AVTA Ta YPNULATOOIKOVOLLKE TEPLOVGLUKA GTOLYElD SEV OVAUKVKAMVOVTOL TOTE GTA
képON N T1g (npieg. To pepiopata avayvopifovtar @¢ GALo 6050 GTIV KOTAGTOOT OTOTEAECUATOV OTOV el
amodetyfel To ducaiopa TANpoUNG, ekTog edv N Etanpeio emweeieitor and ta £6000 avTd G OvAKTNON LEPOVG
TOV KOGTOVG TOV YPNUOTOOIKOVOUIKOD TEPLOVGLOKOD GTOLXElOV, 0omdTe Ta KEPON awtd avayvopilovior otnv
KOTAGTOOT CUVOMK®V £1600NHATOV. Ot GVUUUETOYIKOL TiTAOL TOV TPpocdiopilovTal otnv edloyn afia pHécm TmV
GUVOMK®V E1GOINUAT®V deV VTOKEIVTAL 0€ EEETOOT UTOUEIDOOTG.

H Etaipeio enérele va TaEVOUNGEL TOVG E1GTYUEVOVG GUUUETOYLKOVG TITAOLG TNG GTNV KATNYOPio oUTY.

2.10.2 Amoavayvapion kai axoucioon

Amoovayvapion

"Eva xpnpatootkovopikd meptovcslokd ototyeio amoavoyvmpileTor Kupimg 6tav:

o To Sikou®UOTO AYNG TOUELK®DY oDV amtd TO TEPLOVGLOKO GTOoLXEIO £xovv ANEEL, 1

e H Eropeia €xer petofipdost ta dwcondpord e vo AapPavel Tapelokés poéc amd 10 TEPLOVGLOKO
otoryeio N éxel avoldfel Tnv voypémon va TANPDGEL €& OMOKANPOL TIG AUUPAVOUEVEG TOUELOKEG POEG
¥opig onuavtikny kebvoetépnon o€ Tpito uépog Pacel cuppoviag "pass-through” kot gite (o) N Etoupeio
€xel petaPifdost ovelaoTIKA OAOVS TOVG KIVEHVOUG KoL TO OPEAN TOV TTEPLOVCLAKOV GTotXEloV gite (B) M
Etoupeia dev €xer petafifdost ovte KpoTNoEL OVGLACTIKA OAOVS TOVS KIVOHVOUG KOl TIG EKTIUNGELS TOV
TEPLOVGLOKOD oTOLYEIOV, GALG €xel peTaPifdoel ToV ELeYYO TOL TEPLOVGIAKOD GTOLYEIOV.

Ortav 1 Etoupeia éxel petapipdost ta ducomdpoto vo el0Tpisel TOUEWOKES POEG 0o va TEPLOVOLUKO GTOLYXED N
£xel ovvayel coppavia petafifacng, atoroyel edv Kot og mo10 Pabpd KATEXEL TOVG KIVOVVOUS Kot TO OPEAN OTd
v kuptotta. Otav n Etopeia dev £xet petofipdoet 00Te Katéyel OVGLOOTIKA OAOVG TOVG KIVODVOUG KO TO OQEAN
TOV TEPLOVOLOKOV oToLYElOL Kol 00Te £xel petofiPdoel Tov €leyyo TOv MEPLOVGLOKOD GTOoLYElov, Guve)ilel va
avayvopilet o petafifoacév teprovoiakd otoryeio 6to Pabud g cuvexlCOLEVNS EUTAOKNG TNG. ZTNV TEPITTOON
avtn, n Etopela avayvopilel eniong kébe oyetikn vroypéwon. To petafifacdév meprovolokd ototyeio kon n
GYETIKN VIOYPEMON OTOTIULMOVTOL G BAGT) TO SIKOLMPOTO KoL TIG VROYXPEMTELG Tov 1 Etanpeio kotéyet.

Amoueiwan

[leportépw yYVOOTOTOMGELS OYETIKE [LE OMOUEIMCT YPMLUOTOOIKOVOULK®OV TEPLOVCLAK®V GTOtKElwv mapéyovtal
emiong otig akOAOLOES OTUEIDCELS:

o  TVOOTOTOWGELS Y10 GUOVTIKES EKTIUNGELS Kot TopadoyEg (Enu. 4)
e Amouthoelg and meldreg (Enp. 12)

TNo tig epmopkég amontnoelg, n Etoupeio epapuoler v amlomomuévn Tpoceyyion yio. TOV VTOAOYIGUO T®V
motoTikdv (nuiov ECL. Qg ex 100t0L dgv mopokorovBel Tic petaforéc otov MOT®TIKO Kivouvo, aArd
avayvopilel éva mocootd nuidv mov Poociletor otnv ECL ce 6An 1t didpkelo ¢ (ong oe Kabe meptodo
avaeopds. H Etopeia éyet kotoptioet mivaka tpofréyemv mov Paciletal 6Ty 10TOPIKT EUTELPIO TOV TIGTOTIKMOV
v, TPOCOPUOGUEVT] UE HEAAOVTIKOVG TOPAYOVTIEG KOTUAANAOVG VIO TOVG OQENETEG KOl TO OIKOVOULKO
mepariov.

2.10.3 Zouwneicuos ypyuoToolkovouiKk®y Héewy

Ta xpNUATOOKOVOIKE TAYL0 KOl 01 VIOYPEDMTELS Supyneilovton Kot mapovsialoviol kabapd oty KoTtdoToon
01KOVOLIKNG BE0mG €GV VITAPYEL VOULIO SIKOIMLLO VO GUUYNPLETOVV TO TOGA TOV £XOVV OVOLYVMOPLOTEL KOl ETTAEOV
VIapyEl mpobeon va yivel ekkaddpion Tov kaboapod mocov, INANSY TAYL KOl VIOYPEDCELS VO TAKTOTOWOovV
TopUAAN QL.
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2.11 TIMopayoyo ypNIOTOOIKOVOULIKE GTOLYEIN KOl dPUCTNPLOTNTES AVTIGTAOMIONG KIVOUVOV

Yta miaiow g Swyeipiong kivddbvov, n Etoupeio ypnowomotel mopdywyo ypnUOTOOIKOVOUKA HECO €
GUVOAAAYUOTOC KOl EUTOPEVUATOV Y10 VO OVTICTAOUIoEL TOVG KIVODVOLG TOV GLUVOEOVTOL HE TN UEAAOVTIKY|
SLOKOUOVOT] TOV  GUVOAAOYUOTIKOV 100TIHLOV KOl TOV TIUOV TOV EUTOPEVUATOV. AVTd TO Topdyyo
APTHOTOOIKOVOULKG epyodeio avayvopilovTol apyikd oty edAoyn tovg a&io Kotd Ty nuepounvio. cvpPaoemg
KOl PETOYEVESTEPO, EMUETPOVVTIOL OTNV €VAOYN Tovg aio. Ta mopdywyo ypPMUOTOOKOVOUIKE oTOoLYEi
TEPIAOUPEVOVTOL OTLS XPTLOTOLOIKOVOLKA TEPLOVOLOKE GTOtXElD TOV gvePYNTIKOD dTav 1) €DAOYN a&ia Tovg glvan
OeTIKN KO OTLG YPNUATOOUKOVOUKES VTOYPEDGELS OTav givar apvnriky. Ot petaforés oty gvioyn afla Twv
TAPAY®Y®V XPNHOTOOIKOVOLK®OV €pYOAEiav avayvopiloviol o€ Kabe muepounvio. 160AoYIGHOD gite oTNV
KoTAoTaon amoTeEAeoUATOV gite otor Aowmd swoodnquata / ({nuieg), avéioya pe 10 Kotd mOGO TO TAPAY®YO
APTHOTOOIKOVOULKO HEGO TANPOL TIg TPoDTOOEGELS TG AOYIOTIKNG avTIoTAOUoNG KIvdOvey Kol, OGOV avTd
oyvEL, avaAioya Le T OO Tov avTIKEWEVOL avtiotdOuong. H Etaipeia katnyoplomotel ta mapdymya :

(o) e avtiotdfuon g edhoyng a&log mov €xel avayvopiotel cav evepynTikd 1 madntkd otoyeio N i
deopevtikn vroypémon (fair value hedge) o

® Ye ovTIOTAOMION CLYKEKPIUEVOL KIVODVOL GULVOESEUEVOL LE OVOYVOPLGUEVO Y PTLOTOOTKOVOULKO
oToEl0 EvEPYNTIKOL 1 TaONTIKOV N o, GuVOALOYR 7OV €ivorl TOAD mhavod va TpaypatonomBel (avtiotdduon
UEAMAOVTIKGOV TapElOKOY pomv- cash flow hedge).

H Eraipeio kataypdeet katd tnv nuepounvic suvarliayng m oxéon Hetasd Tov avTioTafuotikon epyoieiov Kot
TOV OVTIKEIUEVOD OVTIGTAOUIONG KOOMG Kol T0 OKOTO Sloyeiplong Kvduvoy Kot NG GTPOTNYIKNG VAOTOINoNg
GUVOALOY DV aVTIOTAO OGNS KIVEDUVOD.

Emmdéov n Etoupeio koToypdget, 1660 katd ) dnpiovpyio TG Guvalioyng avIioTadong 660 Kol 6T GLUVEXELD,
THG 0ELOAOYELTAL 1) OTOTEAESUOATIKOTNTA TOV GAAAY DV 6TV €0A0YN i TOV EpYOLEI®V TOL XPNGLOTOLOVVTOL GE
OVTEG TIG GLVOAAAYEG OTNV OVTIOTAOMON TOV SOKVUAVOE®V OTIC gVA0YES 0&ieg N OTIC TOUELOKES POEG TMV
OVTIKELLEVOV OVTIOTAOUIONG. AVTEG Ol GUVOAAAYEG OVTIOTAOUIONG OVOUEVETOL VO EIVOL OTOTELEGUATIKES GTIV
aVTIOTAO IO TOV SIOKVUAVOEDY OTIS EVA0YEG a&lec 1 OTIG TOUEIOKES POEG TMV AVTIKEWUEVOV OVTIGTAOONG Kot
eetalovion o€ Taktikn Bdon, Tpokelévov va SlomoTmbel Tog Tpdypatt glval KoTd TN SdpKeLn TV TEPLOS®V
GT1G 0Toies £xouV xpnoipomonOel.

Ta ypNUOTOOIKOVOUIKA Tapdymya To omoic ypnotpomolodvTal yio T dlayeipion Kvdbvov copmeptAapfavouy
xpnuatiotnplokd  copuforato  pedlovtikng exmAnpoong (ICE  futures), eEoypnuatiotpokd copforoio
UEAAOVTIKNG EKTANP®GNG KoL SIKOUDUOTO Tpoaipesng (options).

AvuotaOuion pueAlovikmy TopgioKkmy powy

To pépog tv petafordv oty gvhoyn a&ia Tov OvaAOYeEl GTNV ATOTEAECUOTIKY GVTIGTAOMON TOv Kvdhvov,
avayvopiletar ot kabapn 0éom. Onorodmote kEpdog N {nud amoppéet omd petaforéc oty gdAoyn a&io mov
OVOAOYEL OTT| U1 ATOTEAECUATIKY AVTIOTAOUION KIVOUV®V, avoryvmpileTol GUESH 6T KATAGTACT OTOTEAECUATMY,
ota «Aowd €c0da/ (€€oda) kon Aowmd wépdn / (Cnuég)». Ta cvoocwpevpéva mocd oto id Ke@aAoio
OVOKVKADVOVTOL HEGM TNG KATAGTOOTG GUVOAK®V ELGOOMUAT®V GTO KOGTOG TOANOEVTOV GTIS TEPLOSOVS OTTOV TO
avtikeigevo avtiotdfpiong eanpedler 1o omotélecpa (6tav dnAadn Aapfdver ydpo M TPOPAETOLEVN TPOG
avTioTdOpion cuvaAiayn).

Ortav évo ypNUATOOTKOVOLIKO EPYOLEID aVTIOTAOONG TAUEIOK®DY podv ANEEL, TOVANOEl, 1| TALoV dev TANpEL TO
KPUMplo. avTioTdOong ToUEINKOY pomV, GLGCOPELUEVE KEPOT N {Nég Tov VdpyovV oTa 110 KEQAAaLo
TOPOPEVOVY EKEL £0G OTOV 1 TPOPAETOUEVT] CUVAALAYT AVOYVOPIOTEL TEMKE OTNV KOTAGTAOT OTOTEAECUATV.
2TV mepinTOoT oV eV AVOUEVETOL VA TPy Latomo0el 1| TpoAend eV GUVOALAYT], | AOYIOTIKY AVTIOTAOLIONG
KIOOVOV SIOKOTTETOL KOl TO GLGCO®PEVHEVA KEPOT / Inuég mov Ppiokovtal ota 1010 KEPAAOLO HETOPEPOVTOL
Gpeca 6NV KOTAGTACN ATOTEAECUATOV 6T «Aoutd €600 / (§€0da) Kot Aowmd KEPSN / (Cnuiég)».

Hopadywyo mpog mwinon

Ta mopdymyo ¥PNUATOOKOVOMKE gpyadeio. Tov dev mANPOOV TG mPoUmoBEcels AOYIoTIKNG avTioTdOmong
KvoOvou Ta&voLoUVToL G TAPAY®YO TPOG TAOANCT KOl ETLUETPOVVTAL GTIV EVA0YT a&ia LEC® TNG KOTAGTAONG
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amoTeAEoUATOV. AOKVUAVEES otV €0A0YN a&ia OVTOV TOV ToPayDY®V TOV dev TANPOUV Tig Tpoimobécelg
AOYIGTIKNG avTIoTAO oG KIvduvou avoyvopiloviol GUesH OTNV KATAGTOOT GUVOAK®V OTOTEAEGUATOV.

2.12 Kpotikég emyopnynosls

Ot kpoTikég emryopnynoelg avayvopiloviol oty gvAoyn aio Tovg ot VIdpyel emapkng Pefotdtnta o6t M
emoprynon 0o eiompoyBel kon 611 n Etoupeio 0o cuppopembdel pe tig oxetikég amarthoeig. Emyopnynoeig mov
oyetilovtal pe TAylo TEPLOLGLOKA GTOXEID apYIKA OvOyvepilovial Gov KPOTIKEG EMLYOPTYNOELS ETOUEVMV
TEPLOOWV KL CUUTEPIAMAULPAVOVTOL OTIG «AOWES LOKPOTPODESES VTTOYPEDCELG». METAYEVESTEPQ TIGTMVOVTOL
OT0 OTOTEAECLOTO KATA TN StbpKe TG OQEMUNG (NG TOV Tayimv Tov avapEPOVTaL 68 GUESTN GYEOT LE TIG
amooPEGELG TOV GUYKEKPYEVOL TToryiov.

2,13 AmnoBépata

Ta amoBépato meptiappdvoov apyd TETPEAOLO Kol AOUTEG TPATEG VAEG, SWAIOUEVE KOl NMUTEAY TTpoidvra,
TETPOYNUIKA, OVOIADOLLA, OVTOALOKTIKG KO AOUTA DALKG.

Ta anobépata amotipdvtal oty xapniotepn aio peta&d KOoToug KTNoEMS Kot Kabapng peustorotioiung a&iog.
To kb6cT0¢ TPpocdopiletor pe v péBodo tov pnviaiov pécov otadukod k6oTove. To KOGTOG TOV TEMK®OV Kot
NUITEAGV TpoidvTOV Teplapfavel TV a&io TOV TPAOT®V VADV, AUECEG SATAVES TPOSMOMTIKOD AOITH AUEGO KOOT
Kot yevika Propnyavikd €€oda. Agv teprhopfavet Ta k6ot daveiopov. H kabopn pevotomomoun a&io extipdron
He Béon TG TPEYOVOES TIHEG TOANGTG TV amobedTOV 6T0 TAAIGLO TG GLVIIBOVE SPASTNPLOTNTAS, APOULPOVUEV®V
TOV EKTIUDUEVOV dUTAVAOV OAOKATP®GCNG TOV Om0OELNTOC KOl TV EKTILDUEV®DV EEOSMV TOV YPeldlovTol yio TNV
0AOKANPOOT TG TOANGNG, GE TEPIMTM®ON oL TETO ££0d0. amantovvTal. Ta avTOALUKTIKG TOV KOTOVOADVOVTOL
pésa 610 ¥pdvo mapakorovbodvior AoyloTIKG G amobépata Kot avoayvopiloviol ota amotehéopota OTov
KOTOVOADVOVTOL.

2.14 Epmopikég omont)oeLs

Ot anoutioelg omd meAdtes pe Tiotmon, cuvnbmg omd 20 Emg 90 pépeg, apykd KoToywpodvTol oty evloyn a&io
TOVG KO UETAYEVESTEPO EMUETPOVIOL GTO OVATOGPESTO KOGTOG LE TNV YPNON TOL TPAYLOTIKOL EMLTOKIOV,
OPALPOVUEVAOV TOV TPOPAEYEMV OTOUEI®OTS.

O1 gUTOPIKES OMOLTNOELS TEPIAAUPEVOLY CUVOAAUYLOTIKES KO YPOUUATIO EICTPAKTEN OO TOVG TEAATEC.

YHETIKA e TOVG U1 EMOQUAELG eUmOpLKég amantioels, | Etaipeio epappolel Ty amdlomoumpévn Tpoceyyion tov
AITXA 9 ka1 vroroyiletl Tig avapevopeveg motmtikég (npieg ko' 6An ) didpkeia {ong tov anattioewy. o to
OKOTO QTGO YPNOLUOTOEL TIVOIKOL [LE TOV 0010 VTTOAOYILOVTOL Ol GYETIKES TPOPAEYELS e TPOTO OV AVTAVOKAG
v eumepio amd mapehdovo yeyovoto kabdg Kot TpoPAEYELS TG HEALOVTIKNG OIKOVOUIKNG KOTAGTUOTS TOV
TEAATAOV KOL TOL OKOVOLLKOD TEPIBaiAovTog. Ot emicpareic anartioelg aloloyodvtotl pio mpog pia yio Tov
vroloyopd TG oxeTkng mpoPAeyns. To mocd g mpodPreyns avayvopiletol 6TV KOTAGTOOT GUVOMK®OV
E160OMNUATOV, 0T0, «E£000 TOANGEDV Kol AeLTovpYiog Stifeonc».

2.15 Topewokd o00éoipo Kol TOPUELOKA 1G0OVVARA

Ta tapelokd draféoipa kot 16000vape TEPIAOUPAVOLY T LETPNTA, TIG KOTUOESEIS OWE®G Kot Tpobecpiog, KoODG
Kot GAAEG Bpoyvmpdbeoies emevdVOELG 01 0TTOIES EivVaL PEVCTOTOMGLLUES EVTOG TEPLOSOV TTOV dEV VIEPPAIVEL TOVG

TPELG UNVEG.

2.16 MeToyko kKe@aAoro

To petoyikd kepdhoro meptAapuPavel kowég petoxés g Etoipeiac. Apeoa £60d0 yioo TNV €KO0OT| LETOYDV,
epoavifovtar HETA TNV aQOipEST TOV GYETIKOD POPOL EIGOSNUATOS, KOl LEWDVOVTOL OO TO KOGTOG £KO0ONG.
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Emavayopég petoydv g etoupeiog (1d1eg petoyéc) avayvapilovior 610 KOGTOG Kol TopoLGtilovTal apolpETIKA
TV WBiov keporaiov. Katd tnv ayopd, Tdincn, ékdoon 1 akOpmon id1ov peToymv dev avayvopiletar kKEpOOG M
{nuia otV xatdotaon amotehecpdtov. Tuydv S1popéc TOL TPOKVTTOVY AVAUESH 6T AOYIGTIKY o&io Kot TO
Tiunpa og nepintmon enavékdoons avayvopifovtor oto 1d1a KeQaAoa.

2.17 Aavewopdg

Ta davela katoympovvTaLl apyikd otnv evloyn afio Tovg, HEUEVA HE Ta TVYOV dueca E£000 TOV TPOKVITTOVV
amd TNV TPOYUOTOTOINGn ™G SLVOAAAYS. METOyEVESTEPE AMOTIUAOVTOL 6TO OvVOTOoPeoTo KOoTOoG. Tuydv
Stopopd peta&d tov €10TPoBEVTOS TOGOD (APALPOVUEVOV TOV CYETIKMV €£00wV) Kot TG a&iag e£6QANONG
avoyvopiletal ota amoTEAECUATO KOTO TNV O1dpKeEl TOV dovelopod Pacel g pebBddov TOL TPAYHOTIKOD
€MITOKIOV.

'E€oda daveimv mov katafdAlovTol KoTd TNV VIOYPOPN TOV VEQV TOTOCE®V avayvopilovior og ££0d0 Tov
doveiov epOGOV Yivel ovAAN YN HEPOVLS N} KOL TOL GUVOAOD TG VEAG TLOTOTIKNG YPOUUNG. Z€ aVTN TNV TEPITTOON
KaToympoLvtol oG HeAAovTIKG £€oda daveimv puéypt va yiver 1 avainym. Eedcov dev ypnopomomboidv ta véa
dhveln, UEPIKMOS 1 O6TO GUVOAO TOVG, TOTE OwTd Ta £€0da meplopfdvovior ota TPomAnpmOévia £E0d0 Kot
avayvopilovion ota amoteléopata Katd T Stipkelo, ONG TG GYETIKNAG TIOTOTIKNG YPOUUNGC.

Ta ddveia d1oypaeovTal amd ToV IGOA0YIGUO OTAV 1) VTOYPEDOT| TOV E1YE TPOKVYEL 0T TO GLUPOLOLO KV PAOVETOL,
exknvéel N dev voiotatal. H dtapopd peta&y tov vroioimov tov daveiov to omoio daypaenke 1 petapipdotnke og
KGmowov GALO, Kol TOL TOCOV 7OV TANPOONKE, GUUTEPIACUPAVOLEVOV KOl U1 XPNUOTIKAOV GTOLEIOV OV
petafifdaotnroy N vroyped®oemV OV ovaAEONKaY, avayvopiletal oto anotehéouato oav Aowd Ecodo/EEoda
1 cav Xpnuatoowovopkd Ecoda/EEoda.

Ta daveta yapaxtnpilovror og payvnpobecieg vroypemoelg ktd v 1 Etaupeia £xet to optotikd dikaiopa vo
avaPaiier mv e£6QANON Yo TOLVAdLoTOV 12 Pves HeTd TV NUEPOUNVID TOL 1GOAOYIGHOD.

Ye TEPMTOOELS OTTOV YiveTal EmavadlompayUdTevon Tov vdpyoviov daveiov tng Etapeiog, avtr 0o propovoe
Vo 001 YNGEL GE TPOTOTOiNo™ 1| avtaAdayn daveiwv Le TOVg daVEIGTEG TOL o pmopovoe va TpoypoTorondel e
Suapopovg Tpdémovg. EGv 1 tpomtomoinon 1 1 aviadioyn Tov Soveimv avImpocmmedet o SevhETnon Tov apyko
APEOVG, N ATADG L0 ETOVAIIATPUYIATEVGT TOV XPEOVG aVTOV, KaBopilel T0 AoYIoTIKS XEIPIGUO TOV TPETEL VO,
epapudletat amd tov oeeétn. Otav o1 6potl TV VEIGTANEVOV doveimV EVal OVGLUOTIKA S1OPOPETIKOL ATd TOVG
OPOVG TOV TPOTOTOMUEVOV 1| OVTOALUCCOUEV®V SAVEIDV, L0 TETOL0 TPOTOTOINGT| 1] AVTAAAAYT OVTIHETOTIETAL
MG OTOAVAYVAPLIGT TOV OPYIKOD OOVEISHOD Koi, Ome¢ eényeitar mopakdt®, M SPopd TOL TPOKOTTEL
avayvopiletal 6To anoTEAEGHOTO TG XPHONG.

H Etoipeia Oewpel 6TL o1 dpot eivar onpavtikd dwopopetikol gite 6tav 1 mwpoeopAnuévn mtopodoa a&io Tmv
HEAAOVTIKAOV TOUELOKADV pomV, PAcEl TV VEmV Opwv, cuuTEPAOUPovopéveav TVxOV e£60mv 1 apoBOV Tov
TPOKVATOVV YPTCULOTOIDVTOS TO OPYIKO TPOYHOTIKO emitoKio, givar Tovidyiotov 10% dSiapopeTikh amd v
mpoe&oPAnpévn Topovoo afio TV VTOAEUTOUEVOV TOUELOK®DY POOV TOL apyLKoD d0vEIGUOD €iTe OTAV VTTAPYEL
W10 GNUOVTIKY 0AA0Y 6Tovg Opovg Aappdvovtog vadyn molotikd kprtipla. To mooTikd kprtiplo propel va
nepAapupévouy:

. TO VOUIONO GTO 01010 EKPPACETOL O SOVEIGHOG
. 70 €MTOKIO (7). 0O 6TAOEPO GE KLUAVOLEVO)
. aALOYEG O€ TTEPLOPLOTIKOVG OpOLS £vOG cupBoiaiov ("covenants”).

2.18 Tpéyxovoa ko avafarriopevny goporoyia
O @OpOG E1G0SNUOTOG TNG TEPLOSOV OTOTEAEITOL ATTO TNV TPEYOVGA KOL TV AVOPAAAOLEVT POPOAOYiCL.

To £€odo/écodo PoOpov Yo T mepiodo gival 0 POPog mTov vVToAoYileTon GTO POPOAOYNTED OMOTEAEGUO TNG
mEPLOG0V PAGEL TOV 16YXVOVTOG POPOAOYIKOD GUVTEAESTY] 6TNV KAOE Y DPo/Sikarodocia 6TV omoio £yl TOPOLGia,
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n Etopeio, mpocappocpévo otig petaforéc otnv avoaforlOpevn (OPOAOYIKTY Omoitnon 1 LVIOXPEMON TOL
aPOPOVV TPOCMOPIVEG OOPOPEG N U YPNOLUOTOINUEVES QPOPOAOYIKEG (NUEG, kabMdG kol emmAEOV QOpOL
mponyovuevav ypioewv. O edpog avayvopiletor oy «Katdotaon Zvvolkdv Elcodnudtov» ektdg Kot av
oyetifeton pe mood mov £xovv avayvoplotel ancvdeiog ota 1o Kepdiato. Ze avtiv v nepintmon o popog
avayvopiletar eniong ota Tow Kepdloto.

Ol TpéYoVeES POPOLOYIKES OMOLTNOEIS KOl VIOYPEDMCEL EMUETPOVIOL OTO TOCGO TO OTOI0 OVOUEVETOL VO
avaktn0ei 1 vo IAnpwOel oTIC POPOAOYIKEG apyEC.

O @6poc €1600MH0TOG €Tl TOV KEPIDV, vITOAOYIleTON e Bdon TN Poporoyikn vopobesio mov £xel Oeomiotel katd
™V NUepounvio 16oAoyiopo kat ovayvopiletal og 5060 v mepiodo katd TV omoia TpokvITOVY T KEPON. H
Aroiknon avd SteeTALTo 0EA0YEL TIG TEPITTOGELS OTTOL N KEIeEVN Poporoyikr vopobesia xpnletl epunveiag.
Omov kpivetal amopaitnto yivovtal TpoPAEYEL €Tl TOV TOGMY TOL AVOUEVETOL VO TANP®OOVV GTIG POPOAOYIKEG
apyéc. Toxot kat TpOoTIL OV TPOKOTTOVV and afféPateg PopoAoyikég BEoelg Bempovvtal PéEPog Tov POHPOL
€100 LOTOG.

O avoParidpevog popog elcodMpatog Tpocdiopiletar pe v pEB0SO TG VILOYPEMONG TOL TPOKLATEL OO TIG
TPOCMPVEG d10POPEG METOED TNG AoyloTikng a&iog Kot TG POoporoYIKNG BAONS TOV TEPLOVGLUKDY GTOLXEI®V KOl
TOV VIOYPEDCEMV OV EUPAVILOVTOL GTIG OIKOVOUIKEG KATAOTAGELS. AVAPBAALOUEVOG GOPOC ELGOOMUATOS dEV
avayvopiletarl v TPOKVTTEL OO TNV OPYLKY OvVOyVOPLoN GTOXEIOV EVEPYNTIKOV 1 TabNTIKOD G€ GUVOAAYT,
EKTOC EMLYEPNUOTIKAG GLUVEVOGNG, N oToio dTov £yve dgv emnpéace oVTE TO AOYIOTIKO OVTE TO POPOAOYIKO
képdoc N Cnuia. O ovaParlopevog eOpog TPosdopileTal e TOVG POPOAOYIKOVS CUVIEAEGTES KOl VOUOVS TOL
1o HOVV KOTA TNV TJLEPOUNVIC TOV IGOAOYIGHOD KOl AVOUEVETOL VA 1GXVGOVV OTOV 01 AVOBUAAOLEVEG POPOLOYIKES
amoitnoelg 0o Tpoypatomonfovv N ot avaforlOpEVES POPOLOYIKEG VTTOYPEMGELG Oa aoTANpmOOVV.

Ot avoBorAOUEVEG POPOAOYIKEG AALTHOEL avoyvepilovTot povo o6tav givarl Thovov ot o vadpEer pehdovtid
POoporoYNTED KEPSOG YloL TNV YPNOLUOTOINGN TNG TPOCWPWVNS S1opopds mov dnpovpyel v avafoAiopevn
(POPOAOYIKN amaitnom.

Ot avaParrdpeveg oporoyikés amartioelg a&loloyodvial 6 KAOe nUepOUNVia IGOAOYIGLOD Kol HELOVOVTOL GE
nepinTmon mov dev Kpivetan mAEov mBavov 0Tt 6TIG LEALOVTIKES YPNOELS BaL VITAPEEL TO AVOLEVOUEVO POPOAOYIKO
KEPOOG TPOKEWEVOL VoL ypnotponon el eite To GOVOLO gite PHEPOG OLTAV.

Ot avafoAlOpEVES POPOAOYIKEG OMOUTCELS KOl DIOXPEDGELS CLUYNEILOVTOL HOVO €6V EMTPENETAL VOLLKE O
GUUYNPIGUOG (POPOLOYIKAOV OTALTHCEDV KOl VITOYPEDCEDV KOl EPOGOV Ol OVOBOAAOUEVEG (POPOAOYIKES
OTOLTAOELG KO VITOYPEMOELG TPOKVITTOVV ALd TNV 10100 POPOAOYOVST 0pYH ETL TNG OVTOTNTOG TTOV POPOAOYEITOL 1|
Ko €M{ SLLPOPETIKDV OVTOTHTOV Kot VdpyeL 1 TpdOeon 1 TokTonoinon va yivel Le COYNEIOUO.

2.19 Ilopoyés 610 TPOSMOTIKO
(a) Ymoypewoeis Aoyw avvraciodotnons

H Eraupeia £xer mpoypdppoto KaBopiopuévav eLl6Qopmv Kot Tpoypappato KoGopIoHEVOVY TapOymV.

[poypappo kabopiopévov Tapoydv ivar Eva cuvta&lodoTiko Tpodypape To 0moio Kabopilel Eva GLYKEKPIUEVO
1066 TopoyNns ovvtatews to omoio Ba ewompdéerl o epyalduevog 6tav cvvtaiiodotndel to omoio cuvnBmg
e€apthror omd €va M TEPLOGOTEPOVS TAPAYOVTES OTWS 1 MAKia, Ta ypdvia TPOVTNPESIag Kol TO VYOS TmV
A0 OV.

[Ipoypappo KabopiopuéEvev El6popdv givorl £va ovvtaglodotikd Tpoypappe 6o TAaicto Tov oroiov 1 Etoupeio
npaypotonotel kabopiopéves TAnpwpés oe £va kpatikd cuvtaglodotikd tapeio. H Etaipeia dev €xet kapio vopukn
VIOYPEMON VL TANPDOGEL ETL TAEOV ELGPOPEG EAV TO TAUEID JEV £XEL EXOPKN TEPLOVGLOKA GTOLYEIN Y10 VAL TANPDGEL
6€ Olovg TOVG €pYAlOUEVOVG TIG TTOPOYEC TOL oyeTilovion He TNV VANPEGi. TOVG GTNY TAPOVGO KOl TIG
TPONYOVUEVES YPOVIKEG TEPLOSOVG,.
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Lpoypduuaro kabopiouévay Topoywv

Omov mpoPrémeton amd Tig 1oYvoLcEg datdéelg TG epyatkng vopobesiog, ot vwaAAnlol kot ol epydTeg
SkaoHvTon Katd T ovvTalodoTn o Tous va AdBouv mosd kKabopilopevo pe Baon Tig amodoyég Tovg Kot To ypovo
epyaociog Tovc. Tétoa mpoypappata OepodvTol TPoyPApLoTo KOOOPIGUEVOY TAPOYDV.

H voypémon mov avoyvopiletol 6Tov IGOAOYIGHO Yi0 TO TPOYPAUUATE KOOOPIGUEVOVY TapOYDV Elval 1 TapOVGH
a&io g vroypéwong yro. TV KaBopiopévn mopoyn, Kot TNV MUEPOUNVIC IGOAOYIOHOD, HELOUEVT] KOTO TNV
gohoyn afla tov meprovolakdy otoyeiov Tov mpoypappoatos. H vroxpémon g xabopiopévng mopoyng
vroloyileton etnolog amd aveEaptnto avaioylot pe T xpion s 1ebddov g TPOPAETOIEVNC TIOTWTIKNG
povadag (projected unit credit method). H mapotdoa a&ia tng vroypémong kabopiopévav tapoydv vroroyileto
He TPOoeEOOANGCT] TOV UEALOVTIKOV YPMUOTIKOV EKPODV HE GLVTEAESTN| TPOEEOPANCNG TO EMTOKIO TMV
HOKPOTPOBES LMY VYNANG TIGTOANTTIKNG StoffGOIoNnG ETOUPIKGY OpOAOY®V OV ek@palovTal 6To i610 Voo
LE TIG TANPWUES TOV EICQOPOV KoL £X0VV dldpKeLa TePImOL iomn pe T0 GUVTAELOSOTIKO TPHYPOLLLLL.

To k66TOG TPEYOVGOG ATACYKOANONG TOV TPOYPUUUATOV KOOOPIGUEV®Y TapoYdV TO 0Toio avoyvopiletol otn
KOTAGTOOT AMOTEAECUATOV OTIS GUVTAEIOOOTIKES TTOPOYES, EKTOC av £xEl 10N cLUTEPIANQOEl 6TO0 KOGTOG KATOL0V
TEPLOVGLAKOD GTOLXEIOV, AVTITPOCHOTEVEL TNV AOENCT TG GYETIKNG VILOXPEMONG OTTMG QLTI TPOKVTTEL Ol TNV
amacyOANoN TV epyalopevov TV TpExovca mePiodo, TIG TEPIKOTES TV KAOOPIGUEVMV TAPOXDY KOl TOVG
SL0KOVOVIGUOVG,.

Ta avaroyloTikd k€pdn 1 {nieg TOV TPOKVLATOLY OO EUTEIPIKES AVOTPOCOPHOYEG KOL OAAAYEG GE OVAAOYIOTIKES
TOPAdOYES YPEDVOVTOL 1) TIGTOVOVTOL GTO. 1010 KEQAANLA, OTA AOITA GUVOAKE £500a KAT TV TTEPiodo TNV omoin
TPOKVTTOLV.

To kdoT0g Tpolmnpesiag avayvmpiletol ancvbeiog otV KATAGTAOT OTOTEAEGUATOV.

Tpoypduuoza kabopiouévwy gilopopov

Ov gpyaldpevor g Etapeiog korvmTovior amd éva amd to TOAAG OUVTAEIOS0TIKA TPOYPAULATE TOV
emyopnyodvtor amd to EAnvikd Kpdrog kot apopovv tov wdiwtkd topéa. Ta mpoypdupate avtd mapéyovv
GUVTOELOO0TIKES KOl PUPLOKELTIKEG KaADYELS. O kdBe epyaldevog voypeo VTl VoL EIGPEPEL LEPOG TOL UNVIAIOV
o Tov 6To TPOYPapLpe VD TapdAinia kot 1 Etaipeio katafdrel Eva mood yuo tov gpyalopevo. Katd to
%POVo cVVTaE1080TNONG, TO TAELD EXEL TNV VTTOYXPEMON VO, KATAPAAEL 6TOVG epYalOUEVOLS TIC GVVTAELOSOTIKES
TaPOYEG TOL TOVG avaAoyovV, dniadn | Etaipeia dev €xel kdmoa oyetikn voypémon.

(B) Ilapoyés tepuotionod e amacyoinons

Ot mapoy£€G TEPUOTIGUOD TNG ATAGYOANONG TANPOVOVTOL OTOV 01 £PYALOLEVOL OTOX®POVY TPV TNV MUEPOUNVIN
oLVTaEL000TNoEMG N} OTOV 0 £PYOLOUEVOS OTTOXOPNOEL OIKEWOOEAMS [e avTaAAaypo avTég Tig Tapoyéc. H Etapeia
Katoympel anTég TIG Tapoyég T0 vopitepo amd Tig akdAovdec nuepounvies: (o) 6tav 1 Etoipeio dev pmopei miéov
VOl ATOGVPEL TNV TPOGPOPE TOV TOPOY DV aVT®V Kot B) 6tav 1 Etaupeio avayvopilel k66Tog avadidpbpwong mov
eumintel 610 medio epappoyng tov AAIL 37 ko cvpmeprhapufdavel v katafoin Twv mapoydv ARéng. Xtnv
mepintoon piog TpocPopds mov yiveror yia va evBoppivel v ebelovoio amoydpnon, ot Topoyes e£600v
vroloyilovtor pe Phon tov apfud tov epyalopévev mov avopévetral va dextodv v Tpospopd. Tlapoyés
TEPUATIGHOD TNG ATAGYOANONG TOL OPEIAOVTOL 12 pNVveS HETE TV NUEPOUN VIO, TOV IGOAOYIGHOV TPOEEOPAOVVTAL
oty mapovoa a&io Tovg.

(y) Tlapoyés oc oopuetoyixovs Tithovg 1 ue faon Ty alia twv oCOUUETOYIKOV TITAWY

O epyaldpevorl otnv Etaupeia evdéyetar va AaBouvv Tapoyés o€ GLULETOY KOS TITAOVG, 1| PAcEL TpOoypappdT®VY
Bacwopévav oy aio petoyikdv titAwv. To cuvolkd mocd TG Somdvng KoTd T SdpKeE TG TEPIOS0L
opipavong tov dikodpatog kabopileton pe Paon v edroyn a&io Tov TPOYPAUNATOS KATE TV TTEPLOdO TOV
npoceépetan To dikaimpa. O Tpoimodéceig mov dev oyetilovton pe TV ayopd mepiiappdvoviol otig VToHEceLg
vy Tov Kabopiopd tov apldpold Tov SKoopATtov Tov avapévetar va egooknbovv. Xe kdbe muepounvio
wooroyiopod M Etaupeion avobewpel Tic ekTiunogls yioo tov oplipd Tev SIKOOUATOV TOL OVOUEVETOL VO
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eEaoknBovv. Avayvopilel v emidpoon ¢ avabedpnong ToOvV apylKov EKTIUNCE®Y, £POcOV VTTapEeEl, ot
OTOTEAEGLLATO L€ OVAAOYT] TPOGUPLOYN TOV 1310V KEPaAAiWV.

Katd v doxnon tov dikaopdtov, 1 Etapeio propet va npofel oe €kdoom véwv petoydv. Ta mocd mov
glompartovTol kabopd amd dueco ££0da. TG GUVOAALYNG, KOTOY®PODVTOL GTO HETOYIKO KEQPOAOLO (OVOUOGTIKY
a&io) kot 610 amofepaTikd VIEP TO GPTIO, KATA TNV AOKNOT TOV SIKOOUAT®V.

(6) Bpayvrpobeoues amodoyés adeimv

H Etaipeia avayveopilel to avapevopevo k66tog tov Bpoyunpdfesuov topoy®v 6tovg epyalopuévoug He T
HOPOT] TANPOUEVOV ASELDV, SEGOUEVOL OTL O1 EpYaOLEVOL EXOVV BELEAMMDGEL TO GYETIKO SKaimMUA TOVG HEGM TNG
TOPOYNG TMV VINPESUDBY TOVG.

2.20 IIpopun0euTéic Ko LOUTEG VITOYPEDCELS

Ot mpounBevtéc Ko Aowmég voype®oels avayvopifovrar apyucd oty edAoyn o&lo TOLG KOl HETOYEVEGTEPQ
EMYETPOVVTOL GOUPOVO UE TO ATOGPECUEVO KOGTOG OOV Ko YPNOIUOTOLEITOL 1] UEBOSOG TOV TTPAYLOTIKOD
emtokiov. Ot vmoypewoelg tavopovviar o Ppayvrpdbeopes av N TANpOU enikertoar eviog €vog £Tovg M
Myotepo. Eqv &yt mapovcialovtol péca oTig HaKPOTPODEGLEG VITOYPEDCELS.

2.21 IIpopréyerg

IpoPréyeis ya £€0da avadiopydvwong kot Vopukes vrobéoetg yivovton otav n Etarpeio €yl vopkés 1 aAAeg
GUUPOTIKEG VTOYPEDTELS TOL OTOPPEOVV ATd TPAEELS TOL TAPELOOVTOG, etvart TOAVOV va ypelacBovy HEANOVTIKES
EKPOEG Y10 TNV O1EVOETION OVTAOV TV VIOYPEDCEMV KOl TO GYETIKA TOGH, LTOPOVV VO, VTOAOYIGOOUV LE GYETIKY
axpipeto. [IpoPAéyelg dev pmopet va yivooy yio evOeyOUEVES LEAMOVTIKEG AetToVpYIKéG Cnpieg.

O poPAréyeig voroyilovton pe féon v Tapovca 0Elo TV EKTIUNGEMV TG d101KNoNG Kot apopohVv 6T Somdvn
1oV Ba xpelooTel Yo TV S1EVOETNON TOV AVOUEVOUEVOV VTOYPEDCEMV KATA TNV NUEPOUNVia Tov Icoloyiopov.
O ovvtedeotng TPoEEGPANOTG TOV YPNGIUOTOLEITOL AVTIKOTOTTPILEL TIG GCUVONKEG TNG 0YOPAg Kot T S10POVIKY
a&io Tov ypraTog Kabdg emiong Kot EMAVENGELG GYETIKES LLE TNV VIOYPEWDOT).

2.22  IIepifporhovTiKEG VTOYPEDGELG

H Etatpeio epoppolet molticy yio Ty Tpootacio Tov eptBAAAovTog 1 0moio GUUUOPODVETOL PE TV 1GYDOVON
vopofesia Kot Tovg povg TOL AToPPLOVV OO TIG TEPLPUALOVTIKES KOt AEITOVPYIKEG ASELES TMOV dPUGTNPLOTHTMV
™me. T ™) cvppdpemon pe GAOVG TOVG GYETIKODS OPOLS Kat Kavoviopovg 11 Etaupeia éxet epappocel cuotnua
TAPOKOAOVONONG TOV SLUPOPOV TAPAUETP®Y, GOUPOVO KOl LE TIG OTOLITNOELS TV approdiov apydv. Emxiong
TPOGOPUOLEL TO EMEVOLTIKG TNG TPOYPAUUATO VIO OOTAVEG TOL OLOLTOVVTOL Y10, YVOOTEG UEAAOVTIKEG
TePPOALOVTOAOYIKES amanthoElg. Ot TOPUTAVE® dATAVES TPOEKTILOVVTOL OO OYETIKEG TEPPUANOVTIKEG HEAETEG.

Yroypenoelg yio mepiparrovtikég damdveg emavopbwong 1 Kabopiopod avayvopifoviol OTav ot OYETIKESG
nepParlovtikég pueléteg M epyaciec Kabapiopov eivor mOaveg Kol ol GYeTikég domaveg PTopodv €OAOYO Vo
extiunBovv. Tevikd, 1 dnpovpyic TOV CYETIKOV TPOPAEYEMV CLUTITTEL He TN SECHELON OO UEPOVS TNG
Etopeiag va mpofei oe vAiomoinon emionuov oyediov dpdomng, o€ mepinTmon omoflounyavonoinong 1 oe
TePITTOON KAEIGILOTOC OVEVEPYDV £YKOTOOTACE®V. To OGO NG TPOPAEYNG eivar 1] KAADTEPT dLVATH EKTIUNOMN
TOV aToToLHEVOV domovav. Edv 1 dtaypoviky a&io Tov ¥pnpatog eival onpavtikn, To 1066 g TpOBAEYNS TOV
avayvopiletar etvor n Tapodoa a&lo TOV EKTIULOUEVOV HEALOVTIK®V dUmavVOV.

O Loylotikds yewpropdc mov mpaypotonotel N Etaupeion oxetikd pe v vmoyxpémon TANPOONG GUYKEKPILEV®V
o100V ekmoundv CO2, etvan o axdéiovboc: To gvporaikd Zvomua Epmopiog Awkowopdteov Extounov (ZEAE)
KOTOVEUEL ETNCLOG 6TO EVPOTATKE STLAMGTNPLO, KOOBOPIGUEVO 0plOUd SIKUOUATOV EKTOUTMDV PUTOYOV®V 0EPIOV.
H Eraipeia avayvopilet ta dicordpota tov Aapupavel 1 ayopdlel 6to K66Tog Kot avayvopilel Tpofreyn yia to
1060 Tov Oo TPEMEL Vo TANPDOCEL EPOCOV 01 EKTOUTEG TNG KaTA TN OldpKela g ypovidg Eemepdoovy Ta
Sikaumdparo Tov Exovv Anebei, 1 ayopootel. H npdPreyn avayvopiletor og 10 mocod LE TO OTOI0 AVOUEVETOL VO
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emPapvviel N Etopeio kotd v €£6@ANcT TG vIoypE®ong, aeol ANeHovv vadyn To SIKUMOUATO EKTOUTMV
OV NON €YOVV OYOPOOTEL KOl 1GOVTOL HE TNV ayopaio, KATG TNV MUEPOUNVIO. TOV LGOAOYICUOV, TN TOV
SIKOUOUATOV TOV ALaITOVVTOL Yo TV KOALYT eVOEXOUEVOL EAAEILATOC EKTOUTDV TOL £OVV TPayaTomomOel
UEXPL TNV MUEpOUNVia ovTH.

2.23  Avayvopiorn 6600V

(o) 'Ecodo amd couBdiaio, pe weAdteg

Ta éc0da eprappdvoovv v €ddhoyn aio T@V TOAMCE®V 0yaddV Kot Topoyng vanpectmv, kKabapd omxd Pdpovg
[pootiBéuevng A&lag, Tehmvelakd TEA, EKTTOCELS Ko EMOTPOPES. Ta é50da and meldteg avayvmpilovtor 6tav
0 €\eyy0g TV ayafdv 1 TOV VANPESIOV TOL TapEyovTal £xovv puetapepdel otov meddtn. H petafifacn avti tov
eAEyyov yiveton KoTd 10 ¥pdvo mapddoons tov ayaddv N mapoyng Tov vanpecidv. To dyog Tov 6660V TOL
avayvopiletat, etvol 1o moso mov 1 Etaipeia avapével tmg o AAPel wg ovTdAlay Lo 1oL TV TOpoyYn AVTOV TV
ayobmv 1 vanpeoiav. Ot dpot TANpoUNG cVVAB®G dlopopomolohvTal ovaAoya Ue TO €80G TNG TOANOTG Kot
e€aptavTol Katd Kuplo AGyo and Tn LGN TOV TPOIOVIOV 1) TV VINPECIOV, TO KAVOALL SLOVOUNG GAAG Kot To
XOPOUKTNPIOTIKA KAOE TEAATN.

H Etotpeio extipd emmréov qv €xet pOLO EVTOAEQ 1] EKTPOCOTOV 6 KABE oyeTikn cvupavia. H ektipnon g
Etopeiog elvor mog 610 6HVOAO TV GUVAALXYMDV TOANGNG OTIS 0moies TpoPaivel £xel pOLO EVTOALQ.

Ta éc0da avayvopilovral mg akolovbwg:
Twlinoeis ayobmv atn yovipixi ayopd

H Etoupeio avayvopilel 6000 0ty eKTANPAOVEL o GOUPBATIKN VTOYXPEMOT TPOG TOV EKAGTOTE TEAGTN WE TNV
nmapddoon ayadov (mov tavtiletar pe o ypdvo Tov o EAeyyog emi Tov ayafov mepvdel otov meAdTn). Edv pio
ovpupacn meptAapPdvel TEPIGGOTEPEG OMO e CUUPOTIKEG VIOYPEDOELS 1 GLUVOAKN o&la ™G ovuPaong
emyepileTol oTIg EMUEPOVS VIOYPEDTELS He Pdomn Tig empépovg afieg ToAnong. To mocd 10V €6000V TTOL
avayvopiletar eival To oGO TOV €L EMUEPLOTEL GTNV AVTIOTOLYT GUUPOTIKY VIOYPEMCT TOV EKTANPDOONKE, LE
Béon to avtitino mov avopével vo AdPel cOpemva pe Toug 6povg tng cuUPacne.

Hapoyn vanpeoiav

Ta €éc060 amd mapoyn LANPESIOV avayvopilovior oty mepiodo ekeivi OOV TapPEYETAL 1| VANPEGiD, KATA TN
SLapKELD. TNG TAPOYNG TNG VANPEGING 6TOV TEAUTN o€ oyéor mhvta Kol pe To Padud oAokARp®ong e mapoyng
NG VANPEGING WG TOGOGTO TV GUVOMKADV VNPEGLOV TOL £XOVV CLUPWVNOEL.

Metafinto aviitiuo

Edv 1o avrtityo mov éxel cvppavndei ota mhaicio e oopufoong neptiapPavet ko petofAntd tunpo, n Etoapeio
avayvopilel 1o 1066 avtd cav £€6060, 610 Badud Tov dev ivan onpavTikd BV T0 OGO AT VA AVTILOYLIoTEL
G670 pEALOV.

AikaiuoTo EKTTmoewy

H Etoupeio mapéyet SIKOOUATO EKTTOCEDMY 0TOVG TEAATES TOV PAcEL OpV TOV TPOGIOPILoVTaL OTIC GYETIKES
ovpupdoels. Ta SiKa@OUATE Yot EKTTOCELS e PACT TOV OYKO TV TOANcEwY, agtoloyodvtol omd v Etaipeia,
TPOKELUEVOD VO TPOGIIOPIOTEL EAV OTOTELOVV OVGLMON SIKOLMMOTO TO 0TTOi0. 0 TEAATNG dev Ba amokTovGE €6V
dev giye ovvayel ) ovykekpévn copPaon. o 6Aa awtd ta dikoaumdpata n Etopeio a&oroyel v mbavotnta
€EAOKNONG TOVG KOL OTI] GLVEXEWDL TO LEPOG TOL €0000V TO OMOI0 OVOAOYEL OTO GUYKEKPIUEVO SKOI®MLOL
avayvopiletat 6tav To dikaiopa gite e&aokndei eite An&et.
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SOUPOVA HE TIC OTOUTNOELS TOV VEOL TpoTiTov 1 Etoupeio katéinée 0TL o1 ekmTdoelg eml Tov OYKov TmV
TOMGEDV INUOVPYOVV SIKAIOUO TO 07010 TPETEL VAL avaryvepileTol Le TNV mépodo Tov ypdvov, UéEypt Tov opeio
mov gite Oa e&aoknOet, eite 0o AnEet. H Etaipeio mopéyel 0toug TELATEG EKTTOCELS EML TOL OYKOV TOANCEMV LE
Baon ta 6pla mov kabopilovion otic peta&d Tovg GLUPAceLs. OAec AVTEG 01 EKTTMOCELS AOYIGTIKOTOLOUVTOL EVTOG
TOV OLKOVOULKOD £TOVC.

(B) 'Ecodo amd tdéxovg

Ta é60d0 amd TOKoLG avayvopilovtol avaroyud pe BAomn To xpOvo Kol LE TV XPNOT TOL TPOYLATLIKOV EMLTOKIOV.
Ortav vrapyel anopeimon TV amoTioe®mV, 1 AOYIoTIKN a&io 0VTOV LELMVETOL GTO OVOKTNGLULO TOGH TOVG TO
omoio givar N Tapovsa a&lo TOV AVOUEVOUEVMV LEALOVTIKMV TAUEKAOV PODY TPOEEOPAOVUEVAOV LE TO OPYLKO
TPOYUOTIKO EMITOKLO OTTOV 1 EKTTOGCT KOTOVEUETOL GOV £6000 0O TOKOVG.

(y) 'Ecoda omd pepiopoto

Ta éc0da and pepiopata avayvopifovror 6tav Bepehmveral To dikaiwpo ei6TPang Tovg.

2.24 MicOooeig (AAIL 17 epappoocipo g 31 Askepfpiov 2018)

H Etopeio mpoodiopilel yio kdbe oyetikn cvupovia otnv omoio mpofaivel katd mocGov eivor 1 eumepikheiet
cupemvio picBmong a&loroydvtag Ty ovoio e Mo cvpeovia givar 1 eumepikheiel picbmon edv mopéyet
Sikaimpo ypNong Toyiov oo Kol GTIG TEPITTOGELS TTOV 0vTo TO Thy1o 1 o Thyto dev Tpocdropilovral Eexdbapa
o€ aUT.

MioOwaoeis onig omoies 1 Eraupeio eivou puobwtig

O woBdmoeig moyiov 6mov 1 Etaupeion Statnpel ovotootikd OA0VG TOVG KIVEUVOLS KOl OQEAT TNG 1010KTNO10G
ta&wvopohvior og xpNUoTodoTikég icbmoelg. Ot xpnuatodoTikés tobnoelg Kepoloomotovvtal e v Evopén
™m¢ picbwong ot younidtepn petald tng evioyng aéiog tov mayiov otoyeiov M g mopovoag afiog Tmv
eldyotov obopdtov. Kabe picbopo empepifetor peta&d tng vaoypEé®ong Kol ToV YPTLOTOOIKOVOUK®OV
eEOOV €101 HOTE VO EMTLYYAVETAL £VaL 0TAOEPD EMTOKIO GTIV VTOAELTOUEVT] PN LOTOOIKOVOULIKT vIToypéman. Ot
aVTIOTOLYEG VILOYPEDTELS amd obmdpota, Kabapés amd ypnpatootkovopkd £E0da, ameucovilovial ota «Adveilo.
To pépog TOL KOGTOLG YPNUATOSOTNONG TNG WicOwong mov avtiotolel oe TOKOLG avayvopiletal ota
OmOTEAEG AT YPNONG KOTA TN StdpKewa Tng picOmong pe tpdmo mov vo. cvvendyetal otabepd mTOKIO GTO
vEolowmo TG vroyxpémong oty Kabe mepiodo. To mhyio mov amoxkTNOnKav pe ypnuatodoTikn picOwon
amoofévovtal ot HkpOTEPN TEPiIodo peTAD ™G weEMunG {ong Tov mayimv ototyeimv kon TG SldpKelog
picBwong tovg.

MicOdoeglg 6mov éva oNUOVTIKO HEPOG TV KIVOUVMV KOl T®V 0QEAMV NG dtokTnoiag dtatnpovviol and tov
expofo™ tagvopodvior og Aertovpyikés picbnoelc. Ot mAnpopég mov yivovtor yior AEIToVpyIKES UeHDoels
(xaBapég amd ToYOV KivTpo OV TPOcPEPONKOY amd ToV eKpcO®T) avayvopilovTol 6Ta OToTELEGHATO, XPTONG
avodoywd katd ™ dibpkela g picbwong.

Miobwoeic otic omoieg 1 Eraupeio eivar exuioOwtig

Ta roBopata mov sionpdrtel  Etaipeio avayvopifovror oav £6050 avoroyikd Katd T didpkela g picbwong.
Ta avtioToyo probopéva Tayo teptiappdvovtal 6Ty KoTdoTacn oKovokng 0éomng pdoet Tng dong Tovg.

Ao 1 Iavovapiov 2019 1 Aoyiotikh TOAMTIKY ot avaved®Onke pe Baon to kawvovpto mpdtvmo AITXA 16, 6mwg
meprypapetan oty gvotnto 2.1.1.

2.25  Awvopn pepiopaTov

H Swvoun pepiopdrov otovg petdyovs g Etapeiog avoayvopiletor g vmoypémon oTi OWKOVOMKES
KOTOGTACELS TNG YPNONG OTNV omoin To, pepiopoto avakovabnkay Kot 1 dtavoun eykpidnke amd ™ yevikn
ouvélevon Tov petdywv. Ta gvdidpeca pepiopoata to omoia £xovv mpotabdel amd to Atowntikd Zvpupoviio
avayvopilovtol 6TIG VTOYPEDCELS KATA TO XPOVO TPOTAGNG TOVC.
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2.26 XopPdaceis ypnNUATOOIKOVOUIKNGS EYYON OGNS

Ot ovpPdoelg xpPNUOTOOKOVOUIKNG €yyomong ¢ Etaipelag mpofAémovv v amolnuimon Tov KoTdYov Tov
ovpporaiov yio (nuid v omoio VIEGTN GE TEPIMTMOT TOV O OPENETNG OEV EKTANPWOE TIG VIOYPEDGCELS TOV
Baoel Twv cvppavnBéviov opwv. Ot GUUBACELS YPNUATOOIKOVOLIKNAG EYYONONG avoyveopilovTol apylkd cov
vroyxpémon oty evAoyn afio Tovg 1 onoia TpocsaupudleTar yio TuyoV €000 CLVAALAY®V TO. OTTOl0 GLVEEOVTOL
Gpeca e TIG GVYKEKPIUEVES GLUUPACELS. METaYEVESTEPO, 1 EMUETPTION TG VILOYPEWOOTG YIVETOL 6TN UEYAADTEPN
a&io avipeoa oto 0o g TPOPAEYNS Tov VIoloyiotnke Pdoet Tov AITXA 9 kot Tov 1060V TOV ElyE UPYIKA
avayvoplotel, pelov Ta cuvolkd £60da, dTov amotteiTol.

2.27  Alhayég 6TIC AOYIGTIKES TOMTIKEG

H Eraupeia £xe1 v100€THGEL TIC TPOTOTOMGELG TOV TEPLYPAPOVTAL OVOAVTIKA 0T ZNW. 2.1.1 yia TpdT Qopd TNV
olkovopkn epiodo mov Eekivnoe t 1" lavovapiov 2019.

2.28 Xuykpitikd otorygia

Omov Atav avaykoio ta cLYKPLTIKA oTolyein Exovv avakaToveUnBel Yo va cupemvody pE TIG 0AAayEG GTNV
TOPOVGLOCT TV GTOLYEIDV TNG TAPOVOTNG YPNCEWDC.

3. Awygipion YpNRATOOIKOVOUIKOD KIVOVVOL

3.1 ITopdyovTeg YPNIOTOOLKOVOUIKOD KIVOUVOV

Ot dpactnprotnteg g Etotpeiog emkevipmdvovtor mpmtiotog 6tov kKAGSo Atdiong (ovumeptiapfavouévav Kot
Tov Xnukav) kot devtepevdvimg oty ‘Epevva YdpoyovavOpdxkmv. Qg ex todtov, n Etopeio extifeton og
S1APOPOVG YPNUATOOIKOVOLKOVG KIVODVOULG Kol KvOUVOLG GYETILOUEVOVG LE TNV OYOPE TETPEAAOELIDV, OTWGS
KIvOOVOUG SLOKOUAVONG TMV GUVOALOY LOTIKGV IGOTYAV, TNG TIUNG TOV TETPEAAOEdDV 0TIG O1ebVElg aryopés Kan
TOV EMTOKIOV, TIOTOTIKO KivOuvo kafdg Kot KivOuvo peuoTtoOTnTaS Kot TAUELOKOV podv. Zoppadilovtag e Tic
Siebveig PéATIOTEG TPOKTIKEG Ko LEGO GTO TANIGLO TNG EKAGTOTE TOTIKNG OyOPAG KOL VOLIKOD TAOLGIO, TO YEVIKO
Tpoypappa dtayeiptong kivdodbvav g Etarpeiog eotialeton oy peimon mbavig ékbeong ot petafAntotra g
ayopdg kot / | 6NV HETPlOoT OTOLGONTOTE OPVNTIKNG EMdpaoNg oTn ypnuatootkovopikn 8éon g Etaipeiag,
670 Babpd mov awtd glvar QIKTO. e YeVIKES YPapUpES, To Oépata mov exnpedlovv ) Asrtovpyio g Etarpeiog
ouvoyilovtal TapouKaTo:

Moaxpoorkovouio Ilepifaliov: H ehdnvikiy owkovopio gvioyvoe v avomtuélokn Suvapkn g v mepiodo
Iavovapiov — Zertepfpiov 2019, mopd v emPpadvvon g maykdcpag otkovopiog. Koataypdpovror Oetikég
eelifelg oTO  YPNUOTOMIOTOTIKO Topén, e ovénon Tov kotobéoewv kol Peitioon Tov ocuvOnkodv
xpnuotoddmong towv tpomeldv. H eumiotoovvn otov tpomelikd topéo €xel evioyvbei onpoviikd kot ot
nePLoptopol oTNV kivnon kepaioimv Katopynonkoyv mIAnpwg and v 1n Zentepfpiov.

To AEII nopovcialel avénon g tééng tov 2,3% Kotd to Tpito Tpipunvo tov 2019 oe oyéon pe v avtictoyyn
nepiodo tov 2018 (avénon tov AEIT katd 2,1% Yo Toug TPMTOVG EVVIA PUNVEG TOL £TOVG), Pact{Opevo Kupimg
oT1g ovENpéves eEay@yés ayabmv Kot DINPESIOV, TIG IOIMTIKEG EMEVOVOELS, TN Ueiwon oTIC sloaymYEG ayaddv,
KoM Kot TNV eVIGYLUEVN WOTIKY KATAVIA®OT. Ao TNV GAAN TAELPA, 1| AOENCT OTIS EIGOYMYES VINPESLADV,
ePLOpLoe pio KO 1oyLPOTEPT TOopEia avATTLENS.

H cvvolikn katavilmon kavoipov yio to 2019 avéndnke katd 2,8%, ce chykpion pe v avtiotoyyn nepiodo
TOV TTPONYOVHEVOL £TOVGE, KUPIG 0G AmoTéAES L TG bENONG ot {RTnom Tov TteTpehaiov BEpuavong Adyw Tmv
YOUNAOTEP®V BEPLOKPAGLOV TOV EMKPATNGAV GTN XDPO KATH TO TPMTO Tpiunvo Tov étovg. H {Rtnon kavoipwov
kivnong, avénbnke oproxd katd 0,4%, og anotélecpa avénpévng Katavalmong netperaiov kivnong (+1,6%) ko
xounAdtepng Cnong Peviivng (-0,7%).
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TapdAN TNV OLKOVOLILKT OVAKOLLYT 1) EAATVIKT] O1KOVOUI0 ovTIHETOTILEL pHio oEpd amd oNUAVTIKEG TPOKANGELS,
OIS 01 oYETIKA YopumAoi puOpol avantuéng, o€ oyéon e Tig vedroireg ydpeg g Evpolmdvng kot n xaunidtepn
moToAMRTIKY a&loAdynon g eAAVIKNG KuPépvnong oe oyxéon pe v emevouTikh Kotnyopia. Tovtdypova,
VIAPYOLYV oNuavTkol kivduvor Kot afePotdtnteg TOL TPOEPXOVTOL OO TO £EMTEPIKO TEPPdAlov, OTmG M
eMPPAOLVOT TNG TAYKOOUOS OLKOVOUIKNG dpacTnpdTtog AOY® Tov ovEAVOUEVOL TPOCTATEVTIGUOD TOV
gumopiov ka1 TV yeomoMTik®Vv gvtdoemv H Atoiknon a&loloyel cvveydc tnv katdotaon kol T mbavég
peldovtikég eEedilelg mpokeyévov vao. doo@oricel T ANYN OA®V TGOV OTOITOOUEVOV UETPOV Yo TNV
eAay1oTOTOINoN TVYOV EMATOCEMV OTIS dpactnpLoTNTEG TG ETanpeiog otnv EALGSa.

Eéodoc Hvouévov Booileiov omd tnv Evporaixn Evwon: 1o thaicto BEATIOTNG dlayeiptons TV dovELNK®DY TNG
vroypedoewv, 1 Etoipeia aviiel kepdloio omd TG O1e0veiG ayopés, HEC® EVPM-OUOAOY®V £KSOOMG TG
Ouyatpucng etaupeiog Hellenic Petroleum Finance Plc, mov €6pevel 6to Aovdivo, glonyuévev oty oyopd Tov
AovEepfovpyov. Toyov amoydpnon tov Hvopévov Bactieiov amd v Evpomaixn Evoon, evdéyetoar va
ennpedoel 1660 Ta VELOTAUEVH OpOAoYa TOV £xel ekddoel 1 HPF, kobd¢ kot tov tpodmo ¥pnuatoddtnong me
Etoupeiog and tig diebveig ayopéc. H Etarpeio mopaxorovdel tig oxetikés eEehilelg Ko eEetdilel evaAlaKTIKA
oevapla Yo TNy Statipnomn g SuvatdTTog ¥PNUATodOTNONS TG 0o Tig debveic ayopég oLoAdYwV.

2ovallaypotirdg kivovvog: Ot dpactnprotnteg g Etapeiog eivon Tpoctatevpéves amd ) o Toug and tov
K{VOLVO OV TPOKVATEL AO GLUVAAANYLOTIKES IGOTIHIES, KOODG OAEG 01 GUVOALAYES TTOV YIVOVTOL OTOV TTETPEAATKO
topéa Pacilovton o€ diebveic TipEG avapopds og doAdpla ApeptKng TOG0 Yo To 0pyd TETPELAL0 OGO KOt Y10, TO,
npoidvto metpeAaroctdmv. Oleg ot Oebveic ayopég ko TOANGCES Gpyoy TETPEAAiov Kol TPOIOVI®OV
TMETPEALALOELDDV JLEVEPYOVVTAL GE HOLAPLO. ALEPIKNG, EVD Ol TOANOELG GE TOTIKES AyOpEG €iTE YivovTal og Sordpla
ANePIKNG €ite PETATPEMOVTOL GTO TOMIKO VOGO Y10, AOYIGTIKODG AOYOVG YPTCLLOTOLOVTOS TG O1ebvelg Tiuég
aVaQOPAG TNG NUEPOUNVING GUVOAAAYNG.

Kivovvog uerofornc uov: H dayeipion kivdhvav mov apopodv Tig THEG TV TPOIOVIMY TPOYHOTOTOEITOL 0O
NV €MTPOT SOEIPIONG EUTOPIKMV KIVOUV®V OTNV OTOleL UETEYOVV OVATEPO OTEAEYT TMV EUTOPIKAOV KOl
OKOVOLIKGDV  S1EVBVVOEDY, €V Y10 TOLG YPNLOTOOIKOVOLLKOVG Kvdhvoug 1 dtayelpion yivetor amd Tig
Owovopukég Yanpeoieg g Etaipeiog, mavto ota mlaicio tov gykpicemv mov éxovv d00ei amd to Atotkntikd
Svppovio. Ot Owovopukés Ynpeoieg mpocdiopilovv Kot EKTIHOVV TOVG YPNIOTOOIKOVOHIKOVG KIvODVOUG 68
GTEVI GLUVEPYACIN e TIC AEITOVPYIKES Lovades g Etoupeiag.

Elaopalion popodooiag e apya metpéloia: Katd ta tekevtaio 2,5 ypdvia ot TWEG avapopds Tov opyol
TETPEAAIOV OVEKOUYOV LEPIKAOG, LETE amd Tpiet mepiodo cvppivaong (Iovviog 2014 — Tovviog 2017), ptdvovtag
ta $64/bbl xatd péco 6po yio to 2019. Qotdoo 10 KOGTOG TOL UPYOL TETPELAiION, Kuping TV Bapéwv apydv
vyniod Beiov aALG Kol TV EAAPPLOV apy®dV younAov OBgiov, To omoio amoteAobV TV KOpLo TPAOTN VAN Yo
SwAiotpla. VYNNG ToAvTAlokdTNTag OTWS awTd TG Etanpeiog, cvvinpeitan oe Aoywd enineda, Pertidvovtag
TNV AVTOY®VIGTIKOTNTO TV SWAMGTNPimV 6T MEGOYELO GUYKPITIKA e aVTIoTOYES ETALpEiEg ToyKoopHime. Ocov
apopl oV andeacn tov Tpoédpov tv HITA yia v ek véov emioln Tov Kupdhoemv gvavtiov tov Ipdv, 1
Etopeio koTapepe EMLTUYOG VO 0VTIKATAOTAGEL TO Ipavikd metpéhato mov mpopunfevdtay pe GAAEC EVOAAOKTIKES
GTNV TEPLOYN, XMPIG 1010iTEPN EMMTOOT GTN CLVEYELD KOl GTO KOGTOG TNG Aettovpyiag Tmv dwlotnpiov (Enu.
16).

Xpnuozodotnon dpaotnyprotitawv: Mpotepardtnta g Etoipeiog elvon n dtayeipion g péong didpketog Long tomv
otoyyeiwv Evepyntikod kor ITabntikov, n Stwopdiion emapkods ypnuatoddTnong yuwr Tng LAOTOINGCT TOL
EMEVOLTIKOV TNG TAGVOL KAOADS Kot 1 dloyelplorn Tov KvdHvou peueToOTNTAS, Yol TV KAALYT TOV AEITOVPYIKOV
™ avoykmv. Q¢ ek ToUTOL, GUUE®VO UE TO UEGOTPODESUO TAGVO YPNUOTOSOTNONG KOl GAAEG EUTOPLKEG
napapétpovs, 1 Etopela dwatnpel wo avoroyia pokpompdfecpwv, pecompdbeopwmv kot Ppoyvrpddecumv
doveimv, Aappdvovtag v’ dyv TNV TETOSOTIKN SLVATOHTITA TV TPUTELOV Kol TV ayopdV Kepaiaiov. [Tepinov
67% t0V GVVOAKOD dAVEIGHOD, OTOTELEITAL OO PEGOTPOOEGES KOl LaKPOTPOOESES YPOUUUEG THOTMONG EVAD TO
VOAowmo cvvictator omd PBpoyvapdfeso JavEISHO. AVOAVLTIKOTEPT avOQEOPE YiveTOl 6TV TTapdypopo (y)
«Kivduvog pevotdtnTo» TopaKAT® Kot 6T INp. 17, «AavEIGHOG».
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Moyeipion kepodaiowv: Inpoavtikny eniong npotepardtnta g Etatpeiog amotelel n dwyxeipion tov Evepyntikov,
omov 1 Etoipeio anacyorei kepdhoto vVyove, mepimov €3,8 d16., To omoio KOAOTTOVV avAyKeS Yol KEPAANLO
Kkivnong, enevdvoelg e Tayla ototyeion aAAd kKo v exévévon otov Opiko AEITA. To kokho@opovv gvepyntikd
xpnratodoteiton Kupimg amd Tig fpayvrpddec e LTOXPEDTELS (GLUTEPIAAUPBAVOUEVOD KoL TOV BpoyvTtpdOesiov
TPameCKod SOVEIGOD), O1 OTOIES YPNCLUOTOLOVVTOL YiaL TH XPNUATOSOTNOT TOL KeParaiov kiviong (amobépata
Kot TEAATEG). Q¢ amoTELEGLO TOV EXEVOVTIKOD TAGVOV, TNV Ttepiodo 2007- 2012, to eninedo kabopodh davelspuo
av&nonke 610 42% TOV GLVOMK®OV OTACYOAOVUEVOV KEPAAAI®MY, EVD TO VIOAOITO ¥PMUOTOdOTEITOL OO 1010
kepatowa. H Etaipeia €xer Eexvioet dadikacio peimong tov emmédov kabopod davelopod pécw a&lomoinong
TOV OWENUEVOV AELTOVPYIKOV YPNUATOPODY HETO TNV OAOKANPMOOT Kol AETOLPYio. TOL VEOL SwAloTNpiov
E)levoivag. H dwadwcacio avt avapéveror va odnynoet oe younAdtepo deiktn Aaveiov mpog Towo Kepdhoua,
KOADTEPY OVTIOTOIYION TOV NUEpOUNVIOV ANENG Tev ototxeiov Evepyntikod kot IMabntikov, kabdg kot og
KOUNAOTEPO KOGTOG SUVEIGHOV.

(a) Kivovvog ayopdg

(1) Zvvorhaypatikog Kivouvog

Onwg e&nyeiton ot Enp. 2.4, 1o Aertovpykd vouopa g Etaipeiog ivar to Evpd. Qot6060, cOuova pe v
Kown 01ebvi TPoKTIKY, OAEG Ol d1EBVEIG GUVAALAYEG PYOD TTETPEAAIOV KO EUTOPiOg TETPEANIOEOMV PacilovTon
011G debveig Tipéc avapopdg o dordplo HITA.

O cLVAAAAYLOTIKOG VOUIGUOTIKOG KIVOUVOG TPOKVTTEL 0d TPELG TOTOVG EkBeoNG o€ Kivouvo:

— Kivdvvog amotipnong otoyciov g KoTtdoTaons owkovoking 0éong: To peyoddtepo pépog amd ta
amofépata mov datnpei n Etapeio amotipdtor oe Evpd gvd n vrokeipevn tov a&io mpoodiopiletor o€
AoAdpia Apepiknc. Qg ek tovtov, mhovn vrotipnon tov Aoiapiov Evavtl Tov Evpd odnyel og peiowon g
a&ilog pevotomoinong TV amoferdT®mV TOV GLUTEPIAOUPAVOVTOL GTN KATAGTOGT OKOVOKNG 0éong. Zav
HETPO avTIGTAOUIONG HEPOVG TOL GLYKEKPILEVOL KLVEHVOL, CNUAVTIKO LEPOS TV VIToype®@cemv TG Etatpeiog
mpog mPounBevtég (ayopd apyod Kol ETOWUMV TETPEANIKOV TPOIOVIOV) TPOYUATOTOEITOL 6€ SdOoAGpLa
neplopiloviog tov Kivouvo HeTafoANG TG GUVOAAOYUOTIKNG 1COTLHIOG. ZNUEWOVETOL OU®OG OTL EVH GTNV
TEPITTOON VIOTIUNGNG TOV JOANPIOL M EMIOPACT OTN KATAGTOON OKOVOKNG 06ong avtiotabpileton, o
MEPUTTOGEIS OVOTIUNGNG TOV dohopiov M omotipnon o€ ayopaio a&io TETOIMV LTOXPEDOE®Y 00MYel o€
ovvorlhaypoatikés nuiés yoplg avtiotobuicpéva oeéln, kabohg to amobépata  e&akoiovbovv  va
Tapovo1alovTol 6N KaTdoTaon olkovopkng 0éong oe Tun kthiong. Xtig 31 Askepppiov 2019 v 10 Evpd
elye e€acbevnoetl Evavtt Tov Aodapiov kotd 5% dwatnpdvtag oA ta dAla petapintd ototyeio otabdepd ta
mpo POpwv amoteAécpata Bo peidvoviov mepimov kot €9 exat. g omotélecpa TtV {Nudv ond
GUVOAAOYUOTIKEG SLOPOPEG GTNV UETOTPOT| TOV OOAUPIIKDV EUTOPIKAOV OTOLTHOEDV KOl VTOYPEDCEDY,
APNHOTIKGOV SL0BECTH®V KOl OTIV LETATPOTT TV SOAUPLOKDV SAVEIWV.

—  Kivdvvog petatpomig petktov mepr@ompiov: Adyw Tov 0Tt 01 TEPLETOTEPES GUVOALAYES OE APy TETPELLO
kot Tpoidvta metperaiov Pacilovrar oe diebveig Tyég Platts o doldpro, To pektd képdog g Etarpeiog oe
Evpd Swpopomoteiton avdAoya pe v ekdotote wootiio. H mpdopatn petafintémto g ayopds £xet
EMOPACEL APVNTIKA oTNV SuvaTdTNTA KoL TO KOGTOS KAALYNG Tov Kivdvvov avtod. o 1o Adyo avtd n
Etoupeia dev mpoéPn o€ peydro Dyog npdéemv avtiotddpong Kivdivou HETATPOTHG TOV HEIKTOV Teptfmpion
oe Evpd. H ovykekpuévn ékbeon oe kivdvvo oyetifetorl ypappikd pe 1o pektd nepidopro g Etoupeiog
KaOMOGg 0mo1adNToTE OVOTINON/ VTOTIUNGT TOL EVPD EvavTt ToL dorapiov odnyel oe avtioToym Inuid/ k€pdog
UETOTPOTNG OTO. OTOTEAEGLATA, TG TEPLOSOV.

- Kivévvog Eévarv Buyatpikdv: Omov n Etaipeia Asttovpyei ektdg Evpoldvng vmdpyet emmhéov ékbeon o€
KivdLVOo TOL CLVIEETOL e TN OYXETIKN ooTipio HeTa&D Tov dolapiov (Tpdmog Kabopiopov Bactkng TIHRS), TOL
Evpd (vOpiopo mapovsioons) Kot Tov Tomikod vopicpatog (vopicopo cuvoddayng). Omov eivor duvatd
Etoupeio mpoonadei va edéyet Tnv €kBeon oTov KivauVo a0TO, HETAPEPOVTOS KOl GVYKEVTPMDVOVTOG TO GCUVOAO
TV cuvoAlaypdtev og eninedo Opilov. [Tap’ 6Tt onuavtiky v 116 ektdg EAAGSag Buyatpucés, n cuvolikn
€kbeom ooV Kivduvo awtd dev Bempeitan onpavtikn Yo v Etaipeio.

LZNUEIDOTEIS ETTL TV OIKOVOUIKOV KATOOTATEDY
Zelida (33) omd (76)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

() Kivévvog draxvpoveng Tiung Tpoidviov

H dwion, oc Pacwkn dpactnprotnta g Etopeioc, dnpovpyei £kBeon oe kivovvo ayopds TG Tpoioviwy.
AMYEG OTIC TPEYOVOES TIHEG AYOPdG 1 OTIS TIUES TV GUUPOAAIOV UEALOVTIKNG EKTANPOONG GE OYEoN LE TIG
TIES KO6oTOVG EMnpedlovy v a&ia Tov anobepdtov , evd 1 ékbeon ota TEPOMPLA S1OAONG (GLVOVAGHOS TIUNAG
apYoL Kot TPOiOVTOV) emNpedlet TIg LEALOVTIKEG TAEIKES POEG TNG EMLXEipnomS.

2TV TEPITTMON TOV KIVSHVOL SLUKDUAVONG TIUNG TPOiOVTQOV, TO eminedo £kbeomng og kivduvo kabopileton omd to
amobepo 0to TEAOG KABe TEPLOSOVL. e MEPIOO0VE UMATOUNG TTMONG THMV, KOODS M TOATIKN TNG UNTPIKAG
Etopelag etvor va mapovctdlel ta omoBépoto 610 yopnAdTEPO NG TIUAG KOGTOVG KTNONG Kol Kabopng
pevoTomooung a&iog, ta anoteléopata enxnpedlovial omd v vrotipnon a&iog tov anobepdtov. To péyebog
g éxbeomng otov Kivouvo ovtd oyetiCetorl amevdeiog pe o Hyog TV amobeudTov Kol To T0G00TO NG HEIONS
TOV TIU®V. XT0 BobUd 7OV 1 YpNON TETOLOV YPNUATOOIKOVOLIKAV TPOIOVI®MV aELOAOYEITOL OG GLUPEPOVGA OO
Gmoym amddoomg og oyéon pe To Pabud Kivdhvov, Tn oL TG 0yOPags Kot To StafEGIL TIGTMTIKG OpLa Yo TETOLOL
€idovg ovvarrayés, N Etopeio mpoPaivel o€ peimon tng £kbeomng 610 kivovvo pe Tpaelg aviioTadong Kivovivo
o€ TOPAymyo.

H ékBeon otov kivévvo petafordv mepifopiov d1dAong oyxetiletor pe 1o amdivto péyebog twv mepbwpimv
dwiong kébe dwitotnpiov. Avtd kabopilovtor pe Paon tig Tég avagopds Platts kon Stopopedvovior og
kaOnuepvi Baon. H petoforn tepibopiov €xel aviroyn enintwon ota képdn g Etoupeioc. H Etaipeio, 6mov
aVTO givol EQIKTO, AMOOKOTEL 68 AVTIGTAOUION LEPOVG TOV KIVIVVOL TOL APOPE GTO KOMUATL TNG TAPUYDYNG TOV
mov Bo TOANOEl peAlovTikd. AvTtd Opmg dev givorl ePikTd va cpPel o€ OAES TIG GVVONKEG TNG ayopdc, OTTMG Yo
mapdderypa 6tov ot TiHéS ovpPoraimv HEAAOVTIKNG ekmANpwong Ppiokovtor yapnidtepa ond To eninedo TmV
TPEYOLCGV (spot) Tinmv ayopdg (backwardated market) 1 6tav dev vdpyoLV S10BECIUN TIGTOTIKA OPLAL Y10l TETOLOV
€100Vg GLVOALOYES.

() Kivévvog topetokmdv podv kot kivduvog petafoddv evAoyng a&iog Ady® LETOPOADY TV EMTOKIOV

Ta Aertovpykd £6050 Kot TAUEWNKES Poég elvar aveEaptTnTa TV HETAPOADY GTA YPNUATOOKOVOMIKE EMLTOKLA,
dedopévou Tov yopnAod emmédov emitokiov avapopdsg mov emtkpatovv. O davelopuds pe peTafAntd emroxio
ekbéter v Etoupeio o€ Kivouvo ypnHoTiK@v podv omd SIUKVUAVGELS GTO EMTOKLON, EVG 0 dvEIoUOC e atabepd
emutokio og kivouvo petaforadv g edhoyng aéiog. O davelopods g Etaipeiog eivor petafintod emttokiov.
Avdloya pe ta ekdotote emineda kabapov davelopov, n petaforn tov emrokiov Baong daveiopod (EURIBOR
1 LIBOR), &yt avaloyikn enintoon ota arotedéopata s Etaipeiac. Ztig 31 Askepfpiov 2019, edv o emtoKio
TV daveiov g Evpd ftav katd 0,5% vynAdtepo, Tov AOTdV LETAPANTOV GTOLEIOV TNPOVUEV®DY 6TOOEPDY, T
PO POpwV KEPON Ba petdvovtay Kotd €12 gkar.

() TTiotwtikog kivovvog
(1) Awyeipron piokov

H dwyeipion tov motmtikod Kivdivou emtedeiton kevipikd, og eninedo Opirov. O moTmTiKog Kivduvog Tnydlet
amd To TopElKd dabéotpa Kol 1oodbvapo, Tig Kataféoelg o Tpaneles Kot YPNUOTOTIGTOTIKG 10pOUOTO, TO
Tapaywya YPNIOTOOIKOVOULKA epyoreia, kaODS Kol and EkBeon oe MOTOMTIKO KivOLUvo amd TELATEG XOVIPIKNS,
GUUTEPIAAUPBAVOUEVOY aVEEOQPANT®Y VIOAOIT®V TEAATMOV KOl OECUEVUEVOV GuVOAAay®V. Omov ot meldTeg
KOVOPIKNG pmopel va a&rodoynfovv and aveEdptn opyn, 0vTég ot 0EI0AOYNAGELS XPNOILOTOI0HVTOL GT StayEipLon
TOV GUYKEKPYEVOL TGTOTIKOD KIVdOHVOV. e TeEPITTOon Omov dev vmapyel ave&dptntn aloldynon, To Tunpa
Swxeiplong moToTKoD Kivdhvoy aEL0A0YEL TNV TIGTOANTTIK KAVOTNTA TOV TEAdT Aapufdvovtag v’ oyn v
OIKOVOUIKT TOV KOTAGTAGT, TPONYOVUEVES GUVOALOYEC KaOmG kot GAAeC Tapapétpove. To motoTKG Opla
nehotodv Kabopilovion pe Phon ecmtepucés N eEwtepkés aELOAOYACELS TAVTA EVTOG TOV KAOOPIGUEVOV o TN
Awoiknon opimv. H yprion miototikdv opiov Topakolovdeitol o€ TaKTA S10GTHUATA.

(1) [IotoTKN PepeyyvOHTNTO

H mototikn gepeyyvdtnTo TV TAPEINKOV S10eGIUOY, TOUEINKOV 16000VAU®OY Kol SEGUEVUEVMV KATOOECEMV
a&loloyeitol pe avopopd oe eEmtepicés 0E10AOYNGELS TIGTOANTTIKNG IKAVOTNTOG and TOVG 0ikovg a&loAdYNCELG
S&P, Fitch kot Moody’s, 6mwg Tapovstdletor 6TovV mapakdT® TivoKa.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

A&oloynon tparnelav (oc €exar.) 31 Aexepppiov 2019 31 Aexepppiov 2018
A 40 0
BBB 279 462
BBB- 5 1
CCC+ 412 -
Cccc 136 579
CCC- 17 30
Xovoro 889 1.070

AOY® TV SUVINKAOV TOL ETKPATOVV GTIV ayopd, 1 EYKPIOT TOV TICTOTIKOV OpiwV ivol aTOTEAECU HLOG TLO
aVOTNPNG J1AOIKAGIOG TOL EUTAEKEL OAa TO. EMIMES QL TG avdTEPNG Stoiknone. I't” owtd T0 Adyo Exel dnpovpyndei
N emTpomn moT®oe®V TS Etonpeioc, n onoia wapaxorovdei Tovg onpovtikods TeTtmTikovs Kivduvous (Enp. 12).

(y) Kivovvog pevototnrog

O kivduvog peuoTdTNTOG OVTIHETOTICETAL LE TNV EENCPAAION IKOVADV TAULELOK®Y TOPOV Kot d1afecilov Kabmg Kot
v €£0oPAAIoN ETAPKOV TIGTOTIK®OV oplov pe Tig ovvepyalopeves Tpanclec. Adyw g SLVVOIKNG PVONG TV
dpaoctnprotitov g, N Etaipeia £xel cav atdyo va dotnpel evehéio xpnuatodoOTnong Tov dpacTnploTHTOV TNG
UEC® TOUELOKDY SIOOECTUMV KOl TIOTOTIKAOV YPOUUDV.

Omnote Oempnbei cuppépov yuo v Etanpeio, oAl kot yio tnv emitevén uvoikotepv 6pwv cuVaAAY®V, (6w
KOADTEPEG TIUES, VYNAOTEPA TIOTOTIKA Opla, peyoldtepn mepiodo mictwong), 1 Etopela mpoPrénet yo v
£€kdoom PpayvumpdbecUmVY EYYUINTIKOV ETGTOADV 1] EVEYYVOV TIOTOGEDV Y10 TNV TANPOUT VITOYPEDCEDY TPOG
TPOUNOEVTEG, YPNOLOTOLDVTOG VIAPYOVOES YPAUUES TOTOONG Le eyydpieg kan debveic tpamnelec, Pdoel Tmv
eYKeKPUEVOV Opov Kol TpoiTofécewv Kabe Tpdmelog oYeTIKA e TO TOGH, TO VOUIoU, TN HEYLOTH J1dpKELn
Stokpdtnong, Tig £yyuNoeLs K.o.

Y10V Tapakato Tivoke tapovctdlovial ta oo v daveinv g Etapeiog mov Oa npémel vo amomAnpwhodv 1
va avoypnpatodotnBodv evidg Tmv emopévav 12 unvav, o ekatoppvpia Evpd, kabdg kot o1 oxetiké mepiodot
Mgng:

Advero pog

A' E€aunvo  B' EEaunvo Advero Tpog  avaypnpoTo-
(€exar.) 2020 2020 2020 amomimpopn dotnon
Aaverakég ovppaoeg
Advero Evponaikng Tpdnelag Enevédcemv 22 22 44 44 -
Opoloyaxd déveto €400 exar. - 225 225 - 225
Alreg MOTOTIKEG Ypappés (TAnpmTées Kat ' anaitnon)
Apepeic mototikég ypappés / Ipaktdopevon
QTTOULTIGEMV [LE OVOYMYT| - - 607 - -
Zivvolro 22 247 876 44 225

O TopoKAT® TIVOKOG OVOADEL TIC YPNUOTOOIKOVOMIKEG VITOXPEMCELG KOl TIC KOOOPEG YPMNUOTOOIKOVOLLKES
VIOYPEMGELG OO TAPAY YO, OUASOTOUEVES KATA Nuepopunvia ANENG, 0Tmg avth vtoloyileton COUP®VA PE TO
XPOVIKO vIOAouto amd v muepounvia Icoroyiopod péypt ) cvpPatiky nuepopnvia Anéng. Ta mocd mov
epoavifovtat oTov TVOKo anoteAodV TG CUUPOTIKES TOUELONKES POES.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

Evtég Metag) Mave and
Inp. 1 ¢étovg 1k S ém 5ém
31 Askepfpiov 2019
Aavelopog 17 876.670 1.583.672 33.000
Ynoypedoeig pobmoenv 18 7.964 17.712 4.540
TIpounOevtéc Ko Aowméc vVIoYPEDCELS 1.239.360 - -
31 Askepfpiov 2018
Aavelopog 17 1.025.165 1.765.196 3.680
[Mopdyoya xpPNUOTOOIKOVOULIKE epyoleio 23 16.387 - -
[Tpopn0evtég Kot AOUEG VIO PEDCELS 1.199.786 - -

Ta mood mov mepilapPdvovial ot celpd «AaveIGUOS» TOV TIVaKa OV AVTIGTOLXOVV 0T, TOGA TNG KOTAGTAONG
olkovokng 0éong, kabdg apopodv couPatikéc U TPoeEoPANUEVES LEALOVTIKEG TOUEINKES POEG, Ol OTOlEs
TEPILAUPEVOVY TOGO TO KEQALNLO OGO Kol TOV HEALOVTIKO TOKO oV Ha TpoKHYEL GTO OVTIGTOLXO £TOC.

Ta mocd mov mepthapPdvovior omn oepd «IIpoundevtég Ko AOMES VIOXPEMCEIG» TOV TIVOKO €miong dev
OVTIOTOLYOVV GTA TOGE TOV IGOAOYIGHOV, KAOMDG TEPILOUPAVOUY LOVO YPNULATOOIKOVOLKES VITOYPEDCELG.

3.2 Awoyeipion Kivdvvov KEQUAXIOV

Ot o10oy01 TG Etoupeiog og oyéon pe tnv Ke@oAatokn dour g, 1 onoia teptlapfavet idio K@AoL Kot SAVELNK
APNHOTOSOTNON, Elvan va dSac@oAiost T dVVOTOTNTO ATPOGKOTTNG AEITOVPYinG TG eTtarpeiog 610 pEALOV, Vo,
StoTnpnoet v 10avikn KeQaAalokn doun and TAEVPAG KOGTOVG Kol TAVTOYPOVE Vo, eE0GPAAIGEL OTL TANpOVVTAL
01 OLKOVOLLLKOT OPOL T®V SAVEIKMV GLUPACEDV.

H Etotpeia yio va S1atnpnoeL 1] va TpocapUoceL TV KEQAANLOKN TG d1dpBpmon propei va petaaiel To pépiopa
TPOG TOVG LETOYOVG, VO EMOTPEYEL KEPAAOLO OTOVG HETOXOVS, VO EKOMOEL VEEG UETOYEG 1 VO EKTOMGEL
TEPLOVGLOKA GTOLYELD Y10 VO LELOGEL TO YPEOG TNC.

ZOUPOVA KoL [LE TNV TPOKTIKN ToL akoAovdel o kKAadog, n Etarpeio mopoakorovdel v kepoaroiakn SO Kot To
dovelspd g pe Paon To ovvieleotn poyAevong. O ev Ady® cuvteheotng voAoyiletot Stapadvtag Tov Kobopod
dovelopd pe ta CLUVOAIKG amacyolovpeva Keeoiote. O kabapodg dovelspnods vroroyiletolr @G 0 GLVOMKOG
dovelopog, pakpompdBecpog kot Ppoyvrpdbecpoc 6mwg eppaviletoar otov 16oloylopd, pelov To TOUELOKE
StoBéotpa Ko 160SVVOLO Kot TIG EMEVOVOEIS GE GUUUETOYLKOVG TITAOVG. To GUVOAMKE OTOGYOAODUEVO KEQOAOLOL
vroloyilovior g To cVVOMKA 1010 KeEPAALD, OTOG epEOvVIlOVTOL GTOV 1GOAOYIGHO, TAEOV TOv KaHapov
Sovelsov.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

L

IL.

III.

O1 cvvteleotés poyrevong otig 31 Aekeufpiov 2019 kar 2018 avtictoyo eiyav g e€XG:

20volo davelopon
Meiov: Tapetokd dwbéctpa Kot 1codovapa
Meiov: Enevonoeig 6€ GUIETOYIKOVG TITAOVG

KaBapog daveiopés (un sopmepii/vov vroyped@ocov moddocmv)
T ke
YUVOMKE 070630A00pEVE KEQGLOLA (1] GUUTTEPIA/ VOV VTOYPEDGEOV INGODGEDV)

ZovtedevoTig péyhevong (N GVPTEPIA/VOV VTOYPEDCEDV INGODCEDY)

Ymnoypenoelg prcbdcemv
KaBapog daveiopés (copmepil/vov vmoype@osmv meddosny)
YUVOMKE 0710630A00NEVE KEPALOLY (GVUTEPIA/VOV VTOYPEDGEOV INGODGEDV)

XovtelevoTiic POYAEV61|G (GVUTTEPIA/VOV VTOYPEDGEMV MGODGEDY)

3.3 IIpoodropiopdg TV evAbYOV aLdV

Inp.

17
13
3.3

18

31 Agkepppiov 2019 31 Aekepfpiov 2018
2.483.414 2.572.948
(888.564) (1.070.377)

(965) (318)
1.593.885 1.502.253
2.238.835 2.146.677
3.832.720 3.648.930

42% 1%

31.183 -
1.625.068 1.502.253
3.863.903 3.648.930
42% 41%

O mopokdte Tivakog mopovcldlel To YPNUOTOOIKOVOUIKA GTOLXEID. EVEPYNTIKOD KOl VTOYPEDCEWDV  TOV
eMYeTpovvTOL otV g0A0YN adia, KaTnyoplomomuéve 6to dtbpopa eninedo TG epopyiog evloywv a&idv. Ot

SlopopeTIKEG KoTnyopies eivar ot akdrovbeg:

Anpocievdpeveg Tipég ayopds (ympic Tpomomoinon 1 avampoGapUOY) Yo YPNHLOTOOKOVOULKE GTOotYEl0 TTOV

Swumpaypatevovion og evepy£Eg ypnuaTayopés (emimedo 1) .

Teyvikég amotipnong Pacilopeves omevbeiog oe  dnuocievdpeves TG oyopds (eapdvtog Ta

xpPNHOTOOIKOVOULKG oTtotyeia ekelva mov mepthapPdvovtor oto emimedo 1) 1 vworoyilopeves eUPESHOS Omd
dnpoctevdpeves TG ayopds o mapdpota epyaleio (eminedo 2).

xpnuotayopés (eninedo 3).

Teyvikéc anotipnong mov dev Paciloviar og dabéoiec TANPoPopies Amd TPEYOVOES GUVOALAYES OE EVEPYES

Ta xpPNUOTOOIKOVOLIKA GToLyElo EvepyNTIKOD Ko alfnTikod mov emetpovvtal oty €0hoyn o&ia kotd v 31

Agxepuppiov 2019 €xovv og e&ng:

Eningdo1  Eminedo2  Eminedo 3 Xvvoro

XTovyeio evepynNTIKOD
[Mopdyoya Tpdéemv avtiotdduiong Kivdvvov - 3.474 - 3.474
Enrevdvoeig og ouppetoykods titAovg 965 - - 965
965 3.474 - 4.439

2TOLYEL0. VTOYPEDCEDV

[Mopdywya Tpdéemv avtiotdduiong Kivdvvov
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v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

Ta xpPNUOTOOIKOVOLIKA GTOLElo EvEpYNTIKOD Ko alfnTikod mov empeTpovvtal oty €0doyn o&ia kotd v 31
Agxepppiov 2018 €xovv g e&ng:

Eninedo1  Eminedo2  Emimedo 3 Zivvolro
XTovyeio evepynNTIKOD

Enevdvoelg oe cuppetoytkong tithovg 318 - - 318
318 - - 318

2TOLYEL0. VTOYPEDCEDV
THopdyoyo Tpog TdANCT - 66 - 66
[Mopdyoya Tpdéemv avtiotdduiong Kivdvvov - 16.321 - 16.321
- 16.387 - 16.387

H edhoyn aio T@V YPNUATOOIKOVOUIKAOV GTOXEIOV 7OV SLOMPUYUUTEVOVIOL OF EVEPYEG YPMMUOATOYOPES,
npocdlopiletar pe fAon Tig SNUOGIEVOUEVEG TILEG TOV LOYDOLY KOTA TNV UEPOUNVIE TOL 100A0YIoHOV. «Evepydo»
APNHOTOYOPE VTEAPYEL OTOV VIAPYOLV Gpeca Staféoieg Kot avabe®poOUEVEG GE TAKTA SUCTAATO TIHEG, TOV
ONUOGLEVOVTOL OO YPNUATIGTHPLO, YPNUATIOTH, KAASO0, 0pyovicud a&loddynong i opyovioud eronteiog. Avtd ta
XPNHOTOOIKOVOULKA epyoleia Tepthapfavovtol 6To eminedo 1.

H gbhoyn a&la Tov ¥pnUatootKovopiK®V ototyeimv mov dev dtampaypotedovtal oe evepyEg ypnuatayopés (m.y.
GUUPOAOLL TOPAYDY®Y EKTOG TNG AYOPAG TOPOYDY®V) TPocdlopiletal Le TNV XPHON TEXVIKAOV OmOTIUNONG, Ol
omoiec Pacilovtorl og eni 10 mAeioTov 68 S100EGIUEG TANPOPOPIES Y10. CUVAALAYEG TOV SIEVEPYOVVTOL OE EVEPYES
ayopég €V YPMOWOTOLODV KaTd TO SuvaTd AYOTEPEG EKTIUNGELS TNG OLKOVOMIKNG ovtotnToag. Avtd To
APTHOTOOIKOVOULKG epyoleia TepAapuBavovTal 670 Eninedo 2.

Edv o1 teyvikég anotipmong dev Pacilovtorl oe Stabéoieg TANPOQopieg TG ayopdg TOTE TO (PN UOTOOIKOVOULKE
epyaieio meprlopfdvovtor oto eminedo 3.

Teyvikéc mov ypnotpomotel n Etonpeia yio va empetpiost ta ypnatootkovo ik ototyeio meptiappdvouv:
o Twéc ayopdc N TIES SUTPAYUATEVTAV Y10 TOPOUOLN GTOLXELd.

o Tnv ebroyn aéio TV Tpd&emv avTioTadUIoNS KIvOOVOU EUTOPELUAT®Y, 1| 0TTOi0 TPOGd10PileTal ™G M
mopovsa alio TV HEAAOVTIKAOV YPTIULATOPODYV.

Agv vmp&av aAhayEG OTIG TEXVIKES amoTipnong mov ypnotponotei n Etaupeia kotd 1o €106, o ta €11 2019 won
2018 dev vmp&av HeTAPOPEG TOGMY LETAED EMTES®V.

O1 Loytotikég a&ieg TV TOPAKAT® YPTILOTOOIKOVOULK®Y TEPLOVGLOKMY GTOLXEIMV Kol VTOXPEDGEWY TPOcEYYilovv
v 0Aoyn tovg a&ia, Aoym g Bpayvrpdbeoung dtapkeldg Tovg:

e  Eumopikéc amartnoelg
o  Topeoxd Swwbéoipo kot 16odHvapo
o TIpounfevtéc Kau AomEG VITOYPEDTELG

e Advewn

4. Znpovrikéc AOYIGTIKEG EKTIPNNOELS KOL KPIGELS

O1 eKTIINOoELS Ko Tapadoyég ouvedG emavekTILmvTol Kot Bacilovtol oty gumepio Tov TapedovTog, OTmg ot
TPOGOPUOLETOL GOUPMVO HE TIC TPEYOVOES GLUVONKEG ayopdg kot GAAOVG TOPAYOVIEC TEPIAOUBOVOUEVOV
TPOGOOKLMV Y10 LEAAOVTIKE YEYOVOTa TO 0ol Be@pohvTol Aoyikd vId TG TapPoVGES GLVONKES.
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H Etotpeio mpofoaivel 6g eKTUNOELG Kot TapodoyEg Tov oyeTiloviol Pe T0 HEAAOV. ZUVETMG Ol EKTIUNGELS OVTEG
€€’ oplopov omdvia Tovtifovtol pe ta TpoypaTikd yeyovoto. Ot eKTIUNOELS Kol VTOOECELS OV GLVETGyoVTaL
ONUOVTIKO KivOLVo €movekTiunong ot Aoylotikn aéio Tov otoleimv Tov evepyntikod Kot TodnTikod oTnv
EMOUEVT TEPLODO AVOPEPOVTUL KATWTEP.

() ZNUOVTIKEC AOYIOTIKEC EKTIUNOELS KO TOPAO0YES

(a) Dopog €10007UaTOS

H Etopeio vrokeitol o meplodikong eA&yyovg omd T poporoyikés apyés. H dadikacio mpoosdiopiopod tov
POPOL ELGOONUATOG Kot TNG AVOPAAAOUEVNC POPOAOYiaG Elval TOADTAOKY Kot OtonTel o€ peydro Pabud va yivoov
eKTIUNoELS Kot va aoknOel kpion. Ymapyovv moAAEG cUVOALAYES KO DTOAOYIGHOL Y10, TOVG OTOI0VG O TEMKOG
TPocdLoptodS Tov POpPov givar afEPatog. Xe mepintwon mov Ta Poporoyikd BEpata dev Exovv devbetnbel pe Tic
Tomikég apyés, N Aloiknon AauPaver voyw v gumelpicn Tov TapeAOOVTOG Kol TN GLUPBOVAN EWIKOV GE
(POPOAOYIKG KoL VOLLKE OEUATA, TTPOKELEVOD VOl OVOADGEL TO GUYKEKPIUEVA YEYOVOTO KO GUVONKES, VoL EpUNVEVCEL
TN OYETIKT POPOLOYIKN VopoBeaia, va eKTiUNOEL TN BE6T TOV POPOLOYIKAOV apY®V G aVTIoTOLEG VTODETELS KOl
VO ATOQOGIGEL EAV 1] QOPOLOYIKT AVTILETOMIOT B0 YiVEL OTOOEKTH OO TIG POPOAOYIKES apyEG M) €Gv YpEGleTan va
avayvopicel oyetikég mpoPréyels. Otav 1 Etapeia mpénel va mpofel oe mANpoég TOGHY, TPOKELLEVOD VL
TPOGPVYEL KATA TOV POPOAOYIKMV apYDdV KOl EKTIUE TS lvar wo mhavo va KePIIGEL GTNV TPOSPLYN OVTN ATd
TO eVOEXOUEVO VO YUOEL, Ol GYETIKEG TANPMUES KATOYPAPOVTOL OG OTALTNOELS, APOV Ol TPOKATAPBOAES aVTEG Oa
emotpapovy oty Etoipeio og mepintwon Oetikng éxPaong. Ze mepintmon mov M Etarpeio extipd 6t1 amonteiton
TpOPheyT oxeTikd pe v €kPacn poag apéfame eopoloyikng vrdbeonc, to Tood mov Exovv NN KataPAnOel
APALPOVVTOL OO TNV €V AOY® TPOPAEYN.

Edv 10 TeEMKO 0m0TELEG O TOV EAEYYOL Eival SIAPOPETIKO amd TO APYIKDS avoyveoptoBév, 1 dlapopd Bo exnpedoet
TOV (OpO EGOOMUATOS KoL TNV  ovaPoAAOUEV] QOPOLOYIKY amaitnon/ vmoypéwon Kotd v mepiodo
0PLOTIKOTOINOTG TOL OTOTEAEGLOTOG,

(B) Aviktnon avofoliouevamy goporoyIKdY oOTuTHoEmY

Ot ovaPorlopeves QOPOAOYIKEG OTOLTNOELS TEPIAAUPAVOVY TOGE TOL QPOPOVV GE (QOPOAOYIKEG (Mg
TPONYOVUEVEOV ETOV. AvalOY®g TG outiog Ady®m Tng omoiog TPOKLATOLV, TETOLEG POPOAOYIKES Cnpéc sivan
Sl00€01LEG Y10 CUUYNPIGUO VIO TEPLOPICUEVO YPOVIKO SLAGTNUO OTO TN YPOVIKN OTYUH KATé Tnv omoio
mpoypoatorotovvtar. H Etaipeion kdvel mopoadoyés oyetikd pe To €6V avtég ot avoParAOUEVEG POPOLOYIKESG
OOLTACELS OVVOVTOL VO avOoKTNOOUV, YPNOLLOTOIOVTIOG TO EKTILMUEVO UEAAOVTIKO (OporoynTéo €106
GULLOMVO LLE TO EYKEKPLUEVO ETLXEIPNUOATIKO GYES10 Ko Tov Tpobmoroyiopd g Etapeiog.

(y) Tlpofleyn ya mepifoliovioloyikn anokataotooy

H Etaupeio dpactnplonoteitor oty Propnyovio metperaiov kot ot Pacikéc TG dpaotnplotnTeg meptiapfdvovy
™V €pevva Kol mapaymyn vdépoyovavlpdkmy, T SAlon apyod TeTperaiov, T didbeon Tpoidvimv TETpELaion
Kol TV Topoyoyn kot diéfeon mETpoynuKkdy Tpoioviav. Ot TeptBarAovVIOLOYIKES EMMTOGES TOV TOAVO Vo
mpokAnBovv amd Tic Tpoavapepbeioeg ovoieg kot Tpoidvta TOavOV va avaykdoovv v Etoupeio va npofel oe
££000 OMOKATAGTOOTG £TGL MGTE VO EIVOL GOVVOLT LE OYETIKOVS KOVOVIGHOVG KOl VOLOVG OTLG S18POPEG TEPLOYES
OOV OPACTIPLOTOLEITAL KO VO, EKTANPMGEL TIG VOUIKEG Kot cLUPatikés Tng vroypedoelc. H Etaipeia devepyel
GYETIKEG AVOADGELG KO EKTIUNGELG LE TOVG TEXVIKOVG KOl VOLKOVG TNG GVUPOVAOVG BGTE VO TPOGOIOPIcEL TNV
mOavoTNTO Vo TPOKHYOLV SamAveg TEPIPAAAOVIOLOYIKNG OMOKOTACTOONS, KAOMG KOl VO EKTIUNGEL TO. GYETIKA
oG Ko TN Xpovikn mepiodo Katd tnv onoia ot damdves avtég eivar mBovd va mpoxvyovv. H Etarpeia dnpovpyet
GYETIKN TPOPAEYT] OTIC OLKOVOLUKEG TNG KOTOOTAOELS Y10 TIG EKTIUMUEVES OOTAVEG TEPLBUAAOVTOAOYIKNG
amokatdotaong 6tav avtég Bewpodviar mbovég. Otav 0 0ploTIKOG TPOGIIOPIGHOS TG CYETIKNG VITOYXPEMONG
Sopépel and 1o mocd TG OYETIKNAG TPOPAEYNG, 1 O10pPOPd ETPOPVVEL TNV KATACTACY OTOTEAECUATOV TNG
Etaipeiac.

(d) Exuunoeis kota tov vmoloyiouo aciog ypnong

H Etoupeia a&loloyei o€ kaOe nuepopnvia avapopds ebv vrdpyet €vaeién 6Tt éva Teplovctoxd oTotyeio pmopei va
amopelwdel. Eqv vmhpyetl kdmoto évogién 1| dtav amonteiton ELeyyog amopeimong yuo éva TEPLOVcLaKd GTOLYElD, 1
Etapeia extipd v avakmouyn a&io tov meplovclokol otoyeiov. To avoktnoo mocd €vOg TEPLOVGLUKOV
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ooty Elov eivar To VYNAGTEPO TNG OAOYNG a&ing EvOC meplovaLoKoD 6TotKEloL | Movadag Anpovpyiog Topetokmv
Podv (MATP) peiov 1o k66T0G 6100€0MC Ko TG avaktnoung a&iog tov. Ta avaktiopa tocd towv MATP €yovv
KkaBoploTEl Yo GKoTOVG EAEYYOV amopeimong ue Baon Tov vrodoyiopd g a&lag xpnong Tovg, 0 0moiog amaLTel
exTipunoets. ' tov vroAoyiopd g a&log xpnomngs, ol EKTILAUEVEG TAUEINKES POEG TPOEEOPALOVVTAL GTNV TAPOVSA
a&io Tovg pe T XPNoN EVOC GUVTEAESTH TPOEEOPANONG VTOAOYIGUEVOL TTPO POPWOV O OTOT0G AVTIKATOTTPILEL TIC
TPEYOVOEG EKTIUNGELG TG 0YOPAg Yol T dtorypovikn a&io Tov ypruatog Kabmg Kot Toug KvdiVous Tov cuvEOVTOL
HE TO OULYKEKPWEVO TAYL0. XTOV VTOAOYIGUO YPNOOTOl00VTIOL TOopElokEG TpoPréyelg Paciopéveg oe
EYKEKPUEVOLS 0O T AL0TKNOT| TPODTOAOYIGUOVS. AVTOL 0L TPODTOAOYIGHOT KOl Ol TPOPAEYELS TAUELNKDY PODV
6LVNO®E KOADTTTOVY TTEPiIndo TEVTE £TMV. TapEINKES pOEG TEPAV TNG TEPLOOOV KUTA TNV 0Toin 01 TPOPAEWYELS Elvarl
SroBéoeg, Tpoekteivovial PAcEL TV EKTIUMOUEVOV pLOU®Y avaTTuéEng. Avtoi ot puBpoi avantuéng sivar cuveneic
pe mpoPAéyelg mov meptAapPdvovtol oe ekbioelg Yo T ydpa N TOV KAGOO GTOV 0moid dpacTNPLOTOLEiTaL 1|
ekdotote MATP. Ot Baoikég Topadoy£g Tov XPp1GILOTOL0VVTOL Y10, TOV TPOGIIOPIGHO TNG OvaKTNGLUNG a&iog Tmv
Spopetikdv MATP 1 Ttaylov kot o1 ekAeToTE avaAboELS gvaicnciog mov £xovv Tpaypatomombel, avapépovtar
ot INW. 6 Yo T EVEOUATE TAYLo TEPIOVCLOKA GTOlXEIN, Kol 6T ZNU. 9 Yo TIC EMEVEVOELS G GLVOEDEUEVEG
EMYELPNOELG KOl KOWOTPaEieg OTOV Kol Y0 VVTOL TEPALTEP®.

(¢) Extiunon edloyns aiag ypnuatootkovoutkdv arotyeiov evepyntikod kol ma.ntikod

H gbhoyn a&la Tov ypnuatootkovopik®v ototyeimv mov dev dampaypotedovial oe evepyEg ypnuatayopés (m.y.
GUUPOAOLL TOPAY DYV EKTOG TNG AYOPAG TAPAYDYW®V KAOMS KO OPIGUEVES ETEVIVGELG GE GUULUETOYLKOVG TITAOVS)
npocdiopiletan pe v ypron texvikav amotiumong. H Etoupeio emdéyel v xatd v kpion e KatdAAnAn
pnébodo amotipunong yw kdébe mepintoon kdvovrag vmobéoelg ov omoieg Paciloviar wg emi 10 TAgioTov o€
SroBéoipeg TANpoPopieg 6To TEAOG TNG YPNOMNG Y10 GUVOALUYEG TTOV DIEVEPYOVVTOL OE EVEPYEG OLYOPES.

(o7) Tpofléyeic avouevouevwy motwTik®yv (QUIOV EUTOPIKOYV OTOITHEEDY

H Etaipeio ypnoponotel mivoko pe tov omoio vroroyilel Tig avopevopeves mototikés nuiég kad’ 6An
duapkew. Long Ttov amatioeov ™ O mivakog avtdg Poacileton oty eumelpio Tov TapeAOOVTOC aAAG
TPOGOPUOLETOL LE TPOTO TETOLO DGTE VO OVTOVOKAG TPOPAEYELS Y1l T LEALOVTIKT OIKOVOLIKT KOTAGTAGT TOV
MEAATAOV OALG KOl TOVL OIKOVOUIKOD mepiffddlovtog. e kdbe nuepounvia 160A0YIGHOD, EMKALPOTOIOVVTOL TO,
IOTOPIKA TOGOGTO 7OV YPNCILOTOOVVTOL KOl OVOADOVIOL Ol EKTIUNGCELS TNG HEAAOVTIKNG OIKOVOUIKNG
KATAGTACTG.

H ocvoyétion peta&d tov 16topikdv ototyeimv, Tng HLEAAOVTIKNG OIKOVOUIKNG KOTAGTOOTS KOl TOV OVALUEVOLLEVMV
TOTOTIKOV {Nuav mepilappdvel onpavtikég exTiunoelc. To HYog TV aVOUEVOLEVOV TIOTOTIKOV (MUIdV
e€apthron og peydro Pabud omd T1g aAlayEG TV GUVINKAOV Kot TV TPOPAEYEMV TG LEAAOVTIKIG OIKOVOULKNG
katdotaong. EmmAéov n epneipio tov Toperbovtog odlAd kot ot TpoPAEYELS TOV YivovTan Y10 To LEAAOV EVOEYETAL
VO U1V 00MYHG0VY 6€ GUUTEPAGLOTO EVOEIKTIKA TOV TPAYHOTIKOD DYOLS aBETNONG VIOYPEDCEDY TEAATOV GTO
HELAOV.

(¢) Yroypewoeic mopoydv mpocwmikod Loyw e£odov amd tyy vrnpecia

H mapovca a&ic tov cuvia&lodoTIKOV TOpOY®Y TMV TPOYPUUUATOV KODOPIGUEVOY TAPOYDY TPOCHOTIKOD
Boaoileton oe évav apBud mopoaydviov mov mpoodiopifovtar pe T YPNOT AVOAOYIOTIKGOV HeBOd®V Kot
napadoydv. TEToleg avaloyloTikéG mapadoyxEs eival To EMITOKIO TPOEEOPANONG TOV YPTCULOTOLEITAL Yot TOV
VIOAOYIGUO TOV KOGTOVG TNG TAPOYNS KOl TO TOGOGTO LGHoA0YIKADY avéoemv. Ot Tuxov aAhayEg OTIC TAPAdOYES
aVTéG B ETNPEAGOVV TO VTTOAOITO TV GLVTUEIOSOTIKMY VITOYPEDCEDV.

H Etoipeio kabopilet 1o katdAAnio exitoxio mpoeE6@Anong 6to T€hog Kabe xpnong. Avtd opileTol G To EMTOKIO
10 omoio Ba émpeme va ypnoyomombel doTe va Tpocdloplotel 1) Topovoa a&io TV LEALOVTIK®V TAUEINKDV POV,
01 OTOIEG AVOEVETAL VO 0ToTOOVY Yo TNV KAAVYT TOV VIOYPEDCEDV TOV GLUVTUEIOG0TIKOV TPOYPOUUATOV.
INa tov kaBopiopd tov Katdriniov enttokiov npoeEdeAinomng, N Etaipeia xpnoiomotel to emtoKio Tomv Yoaunio
ploKOV ETAPIKMV OLOAOYIOV, TO OTTOL0 LETOTPEMOVTINL GTO VOUIGHUO GTO 0Toio 1 vroypéwon Ba TAnpwbei, Kot
TOV omoiev 1 nuepounvia AEng TAnclalet ekeivn ™G GYETIKNAG GLVTAELOOOTIKNG VTOYPEMONG.

AMEG ONUOVTIKEG TTOPASOYES TMV VTOYPEDCEDV GVVTAELOSOTIKMV TapoXdV Pacilovtol HEPIKMS OTIG TPEYOVOES
ouvOnkeg ayopdg. [epartépm TAnpopdpnomn tapatifetar otn Znp. 20.
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(n) Armoaféoeic evomuatwv woyiov

H Etaupeio meprodikd eréyyet tv oeédun {on Tov EVeOUITOV Tayinv 6TOEIDY TOV TPOKEYEVOL VO EKTIUNCEL
TNV KATOAANAOAN T TOV OpYIK®V eKTIUAGE®V. [a Tov Tpocdlopiopd g oeéhung {ong, n onoia pumopet va
Stapopomnoteitar MOy SopoOp@V TapayOvVI®mV OTMG 01 TEXVOAOYIKES EEMEEIS Ko TOL TPOYPEUUOTA GUVTHPNONG
nayiov, n Etapeio pnopel va Aapfavet texvikég pedéteg kon vo ypnotponotel eEmteptkés mnyéc.

(n) TNUOVTIKEC KPIOELS KOTE TNV EQOPLUOYT TOV AOYICTIK®OV TOMTIKOV Th¢ Etoupsiog

() Amoueiowan un ypHiaTooIKOVOUIKOY TEPIOVTIOKMYV OTOLYEIWV Kol EXEVOVOEWY 08 QUYATPIKES, TVYYEVEIS
EMYEIPNOEIS KOl KOIVOTPOLIES

H Etopeio eléyyer oe «dbe muepounvio. 1coroyiopod €dv vmdpyovv evdeifels oamopeimong yio to un
AP HOTOOTKOVOULKE TTEPLOVOLOKE TNG oTotyEin (Enu. 2.9), kabng Kot Ti¢ enevdvoelg oe BuyaTpikés, cuvOEdEUEVES
emyelpnoelg kot kowvompotiec. H a&oloynon mepirapfavetl 1660 e£@TEPIKOVg OGO KOl ECOTEPIKOVS TOPAYOVTES
ot omoiot mepthapPdvovv, HeTa&d GAA®V, ONUOVTIKEG OAAAYEG LE OPVNTIKEG EMMTAOOES GTO PLOUOTIKO 1)
TEYVOAOYIKO TEPIPAALOV M AOSEIKTIKA GToLYElR TOL £lvan draféoia amd ecMTEPIKEG AVAPOPES TTOV deiyvouV OTL
N OKOVOUIKY amdd06N TOL TEPLOVOLOKOD oTolxeiov &ival 1 Ba elvon yepdtepn omd v avopevouevn. Edv
vrap&ovv evdei&elg, n Etoupeia extipd v avoktiowun ofla tov moyiov e f Tov povadov dnpovpyiog
TOUELKOV podVv. [t va Tpocdiopiotel edv vdpyovv oyeTikés evOei&ets, aAld Kot yio va kafoploTovy ot HovEades
ONUIOVPYING TOUELK®OV pOMV amatteital 1) Goknon Kpiong.

(1) Tpofléyers ya emioikeg vrobéoeig

H Etoupeia £xet exkpepeic dikootikés vrobéoeis (Enu. 33). H Awiknon a&oroyetl v ékPacn tov vrobécemv,
Aapfavovtag voy T Stféoiun TANPoPOHPNON TG VOLKNG VANPESIOG Ko, EAV DITAPYEL TOOVOTNTO OPVITIKNG
ékPaong 10te mpoPfaivel 6TO0 CYNUATICHO TOV amapoitnTev TpoPréyeny. Ot TpoPréyels, émov amoitodvIal,
vroloyilovton pe faon v mapovca a&io TV EKTIUAGEDV TG 010iKNoNG Yio. T Sodvn ov Oa xpelaoTel yio TV
S1eV0£TNOT TOV AVAUEVOUEVMV VITOYPEDCEMV KOTA TNV Nuepopnvia Tov Ieoroyiopod. H napodoa a&io facileton
o€ Evav aplipd TapaydvTov Tov omoTel TV doknon Kpiong.

(1) Ilpoodiopioudc didprerag uioclwong

Katd tov kabopiopd g didpkelag picbwong, n doiknon e€etdlel 6Aa ta YeYovOTO KOl TIG TEPLOTAGELG TOL
SMUIOVPYOVV VoL OLKOVOLLKO KIVIITPO Y10 VO GOKNGEL Lo EMAOYT ETEKTAONG 1 VO UMV OIOKNOEL 10 ETIAOYT
TeproTIopov. Ot duvatdtnteg emékTaomg (1] ot SuvatdtnTa cVVEKIoTS TG LicBmong petd T cvpPatiky g ANEN)
neprappdvovron ot picbwon, povo evioya BéParo 6t picbwon Bo Topatadel (1 6Tt dev Ba teppatioTel).

Ot onpavtkotepol mapdyovieg eivor katd kavova ot akdrovbor: Eqv vdpyovv onpoviikés KupMoELS Yo va
teppotiotel pio picbwon (1 vo unv enextadel), n Etapeio eivor cuvibmg evdoya BéParo 6T1 Ba emekteiver (7 6tL
dev Ba teppatiost) ™ picbwon. Edv or PBedtidoelg picBwong okvAtov ovopEVETOL VO £XOVV GTULOVTIKY
vrolewdpevn a&ia, N Etaipeio eivar apketd eddoyo va enekteivel (| vo unv teppotioet) Tn picBworn. AlopopeTikd,
1 Etopeia e€etdlel GAAMOVG TopAyOVTES, GUUTEPIAAUBOVOUEVOV TV IGTOPIKAOV YPOVOV HiIcOMmONG Kol TOV KOGTOVG
Kol TNG Ol0KOTNG MOV OmoTOVVIOL Yo TNV OVIIKATAGTOOT TOv [obmpévov meptovolokod otoryeiov. Ot
MEPIOGOTEPEG SVVOTOTNTEG EMEKTACNG G HMOOMGELS Ypapeimv Kot oynudtov dev €xovv cuumeptAnedel otnv
vroyxpémon picOwong, emewdn m Etoipeio Bo pmopodos va avTIKOTOOTHOEL TO TEPLOLCLOKE GTOXEl YWPIg
GNUOVTIKO KOGTOG 1] 10KOTT| AEITOVPYiNG.

H mepiodog picOmwong emavextipdror 6tav o emioyn aokeitar (] dev ackeitor) 7 n Etopeio kabictoton
VIOYPEMUEVT VO TNV aoknoel (1 vo unv v aoknoel). H extipnon g edroyng Pefardotntog avabewpeitor povo
e emélBer Eva onpoavtikd cupPdv M o onpovtiky petafoin Tmv cuvinKodv, Tov Bo exnpedoovy TV ektiunon
avtn kot Bpioketon vTd Tov EAeyy0 TOL GOOTH.

S. IAnpo@opnon Kata Topéa

OAeg 01 KOPLES EMYEIPNUATIKEG ATOPAGELS AaPAVOVTAL 0O TV EKTELEOTIKY emttpont). H eKTEAECTIKT EMTPOTN
ELEYYEL TIC E0MTEPIKES OVAPOPES YPNLOTOOIKOVOULKNG TANPOQOpNOoNG Yoo va a&loAoynoel v emidoon g
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Etoupeiog kot vo AaPeL amopaoelg oyeTikd e Ty Kotovoun Tov topav. H Atoiknon g Etoupeiog £xet kabopicet
TOVG ToElg dpaoTNPLOTNTAG PacIoUEV 08 AVTEG TIG 0vapopEG. H EKTEAESTIKN EMTPOTN YPNOIUOTOLEL S1APOPaL
kprpo yio vo. a§loloynoet tig dpactmprotnreg g Etaipeiag, Ta omoia Tokilovv avaloya e T @UOMN Kot TO
Babud mppudTog Tov KAbe Topéa, AapPdvoviog vIOYN TOVg EKAGTOTE KIVOUVOLGS, TIS VIGPYOVGESG TOUELOKEG
OVAYKES, KAOMG Kot TANPOPOPIES OYETIKES UE TA TPOIOVTA KO TIG 0yopES. To TAMIG10 KOTAPTIONG TV ECMOTEPIKMV
AVOQOPDV PN HUOTOOLKOVOLIKNG TANPOPOPNONG EiVaL OVTIGTOLYO HE OVTO TOV OLKOVOLIK®DV KATACTAGE®DY.

O Bacucot topeic e Etanpetog etvo:
a) Topéag Ardhong, Eeodiacpov kot Epmopiog:

H dpaoctnptotnteg Tov Topén SAIoNGS, EPOdIAGHOD Kat epmopiag eaTidlovtat YOp® amd TN AELTovpYia TV TPLDV
dwiotnpiov g Etapeiac, mov Bpiokovrar otov Acmpomupyo, otnv Erevoiva kot 6t Oecoaiovikn, To onoio
KOADTTOUV TEPITOV 65% TG GUVOAIKNG SWAIGTIKNG IKAVOTNTOG TNG XDPOAG, EVD S100£TOVV GUVOMKA SEEANEVES
amoffKevoNG apyoD TETPEAAIOV KO TPOTOVTOV TETPEAAIOV YOPNTIKOTNTOG 6,65 ekart. m3.

B) Topéag [MeTpoyn kv

O1 SpacTNPLOTNTESG TOV TETPOYNUKDV ETIKEVIPOVOVTOL KUPIME GTIV TOPUY®OYN Kol EUTOPi0, TOAVTPOTVLAEVIOV,
BOPP o\ kot dwAvtov. Emiong, o topéag meptlapPdavel gumopio €160YOUEVOV TAACTIKOV KOl YNUIKOV
npoidovimwv. To epyosTacio Tapaywyng TOAVTPOTLAEVIOL TTOL PpickeTal 0T Oeocaiovikn Tpo@odoTeitan Kupimg
oo TPOTLAEVIO oV mapdyetal ato dwAlotiplo ¢ Etapelag otov Aompdmupyo. Mépog g Topaymyng tov
TOPOYOUEVOD TOAVTPOTVAEVIOV OTOTEAEL TNV TPMTT VAN Yo TN povdda tapoaywyns BOPP ¢l otnv Kopotnva.

[epiocdtepeg TANPOPOPIEG GYETIKA LE TIG dPUCTNPIOTNTEG TOV PAGIKAOV TOUEWDVY TEPIEXOVTIUL OTV EVOTOUEVT
Emota ExBeon tov Opidov ExAnvikd Ietpérana A.E.

IInpogopieg oyetiKd pe To £6000 amd LUPACEIS e TELATES, To KEPON, KaBMG Kot GAAA otkovoutkd peyEdn ava
Topén dpacTnNPOTNTAS Yo TIG PN oel oL Enéav v 31 Askepfpiov 2019 kan 2018, mapatifevior TopoKAT®:

"Epgvva kou

"Etog mov £éAn&e tnv 31 AekepPpiov 2019 Inp. Avdon Xnukéd Hepayoyni Aowta Xovoro
‘Ecoda o6 ovppacerg pe neldreg 7.724.295 299.268 - - 8.023.563
EBITDA 346.671 82.687 (1.483) (10.867) 417.008
AToGBEoELS, EVOOUATOV KOl ACOUATOV Toryimv

TEPLOVGLOKADV GTOXEIDV 6,8 (142.652) (5.341) (378) - (148.371)
Amocféoeig Sikaumpdtmv ypnong mayimv 7 (6.367) (406) (10) (10) (6.793)
A£1TOVPYIKO 0TOTELEGHO. 197.652 76.940 (1.871) (10.877) 261.844
ATOTELEGLLOL P LLOTOOTKOVOLIKNG AELITOVPYIOG 27 (50.077) (1.840) - (53.373) (105.290)
Xpnuatookovopkd ££0da oddoemv 27 (943) (23) 1) - 967)
"Ecoda cuppetoydv - - - 195.416 195.416
Képdn / (Enpiég) amd cuvarloypotikés Sloapopig 28 (910) - - - (910)
Képon / (Zmpigg) mpo 9opmv 145.722 75.077 (1.872) 131.166 350.093
DOpog 1600 1LATOG 29 (33.734)
KaBapa képdn xpiong 316.359

To EBITDA vmoloyiletor w¢ to. Ae1tovpyixd, anotelAéopuara. te ypions mAéov amocfeécewy
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H ovykprodmra pe to vrorowa g 31 Askepfpiov 2018 givar emnpeacpévn omd v epoppoyn tov ATIXA
16, am6 1 Iavovapiov 2019 (Znu. 2).

"Epguva kou

"Etog mov £éAn&e tnv 31 AekepPpiov 2018 Avdon Xnukéd Hepayoyn Aowta Xovoro
"Ecoda amd cvppdoetg pe neldreg 8.652.986 314.716 - - 8.967.702
EBITDA 549.868 76.160 (5.067) (4.476) 616.485
AToGBECELS, EVOOUATOV KOl ACOUATOV Toyimv

TEPLOVGLOKADV GTOXEIOV 6,8 (136.071) (3.686) (979) 17) (140.753)
Ag1tovpyiké amotéreopa 413.797 72.474 (6.046) (4.493) 475.732
ATOTELEGLLOL YPMLOTOOIKOVOULKNG AELTOVPYIOG 27 (92.870) (1.817) - (32.507) (127.194)
"Ecodo cuppetoydv - - - 318.795 318.795
Képdn / (Enpiés) amd cuvardoypotikés Stopopeg 28 2.244 - - - 2.244
Képdn / (Znpicg) mpo gopmv 323.171 70.657 (6.046) 281.795 669.577
Ddpog 160N paTOg 29 (146.187)
KaBapa képon ypiong 523.390

To EBITDA vrmoloyiletor w¢ to. Ae1tovpyiid, anote Aéopuara. te ypions mAéov amocfeécewy

H xomnyopia «Epgvva kot [Tapayoyn» mepihapfdvel domdves mov cuvoioviar Pe TNV EPELVO KoL TOPOYOYN
vdpoyovavOpdkwv, kKuplng oe meployés 6mov 1 Etaupeia katéyel ta oyetikd dikoidpata eite €€’ olokAnpov, ite
UEC® cLVEPYTTIAG LE AAAES ETALPEIES TOV KAASOV TETPEAAIOV KOl PLGTKOD AEPIOV, OTMS UVOPEPETOL 0TI ZNU. 9.

H xamyopio «Aowmd» nepiappdvel kupiog ta £éc0da and pepiopata Kot LEPog Tmv e£0dwv mov dev oyetilovron
Gpeca e Tovg KOPLovg Asttovpytkovg topelg g Etaupeiog.

Agv VILAPYOLY SLUPOPOTOCELS GTOV OPIGHO N 6TN PAoT) LETPNONG TOV KEPOOLG 1| {nuiog TV TOpE®V GE oYéon
HE TIG ETNOLEG OIKOVOUIKEG KOTUOTAGELS Yo TN ypnomn mov EAnge v 31 AexepPpiov 2018, tépav g epopproyng
tov AITXA 16 and 1 Tavovapiov 2019.

YTOV TOPOKAT® TivaKo ovoAdovtal To. £6000 ard cLUPAcELS Le TeEAdTES, 0vE TOTO ayopds (EcmTEPIKY ayopd,
aepomopia kot vouTidia, e&aymyEq):

"Epgvve ko
"Etog mov £ékn&e v 31 Aekepppiov 2019 Inp. Avden Xnuwa Topayoyi Aowa Xovoro
Ecwtepicn ayopd 2.560.469 100.874 - - 2.661.343
Agpomopia & Noavtidio 1.232.927 - - - 1.232.927
E&aywyég 3.930.899 198.394 - - 4.129.293
"Ec0da amé coppaceig pe mehdteg 7.724.295 299.268 - - 8.023.563
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"Epguva kou
"Etog mov £éAn&e tnv 31 Aekepppiov 2018 Avdon Xnukéd Hepayoyn Aowta Xovoro
Ecotepin ayopd 2.601.184 112.277 - - 2.713.461
Agpomopia & Navtidio 1.249.509 - - - 1.249.509
E&aymyég 4.802.294 202.439 - - 5.004.733
"Ec0d0 amé cvopPaceig pe merareg 8.652.986 314.716 - - 8.967.702

Ta TePLOVGIOKE GTOLYELD KOl O1 VTTOYPEDOELG KOTd Topén Kotd Ty 31 Aexepppiov 2019 kot 2018 £xovv wg

edng:

"Etog mov £éin&e v 31 Aekepppiov 2019 Avohon
2HvoAo evepyNTIKOD 4.854.697
2HVOLO VOYPEDCEDV 2.832.700
"Etog mov £ékn&e v 31 Aekepppiov 2018 Awhion
2HvVoro gvepyNTIKOD 4.979.937
2HVOLO VIOYPEDCEDV 3.071.172

Xnuké

415.209
33.985

Xnuikd

361.507
37.343

"Epgvva kou
Hapayoyn

2.531
18.998

"Epgvva kau
Hapoyor

2.546
17.590

Aoutd

1.195.223
1.343.142

Aowd

1.032.414
1.103.622

ovoro

6.467.660
4.228.825

Ydvoro

6.376.404
4.229.727

H ovykpropdtra pe ta vedroma g 31 Askepfpiov 2018 etvon emnpeacuévn and v epappoyn tov AIIXA 16
a6 1 Iavovapiov 2019 (Enu. 2). Agv €povv onpeiwdel dAleg onuavtikég alhayég 6Tov OplopUd TV TOREOV M
OTNV OVAALOT AV TOHEN TV GUVOAMV EVEPYNTIKOD Kol wAONTIKOD GE OYECM LE TIG ETNOLEG OUKOVOMLIKES

KOTOGTACEL Ylo. T ¥priomn mov €Ange v 31 Aekepppiov 2018.
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6. Evooporto maylo TEPLOVGLUKE oTOLYELN

Axivntomoun)
Mny/kég Metagopukd ‘Emmio kon GE1G VIO
Owoneda Kripwoe  glomhiopog péoa  aptipoto ekTéreon Xvoro

KéoTog

Yrohowro 1 Lavovapiov 2018 142.850 534.559  3.900.635 15.453 89.474 83.287  4.766.258

TIpocBrxeg - 74 2.409 18 1.242 93.705 97.448

Kegahaomompugéve £pyo. - 7.295 84.449 112 631 (92.487) -

Moot - - (65) - 1) - (116)

Amopeiowon a&iag / Awaypapig - - - - - (850) (850)

Metapopés Kot Aoutég Kviioelg - - 5.243 - - (1.367) 3.876

Yréhrouro 31 Aekepppiov 2018 142.850 541.928  3.992.671 15.583 91.296 82.288  4.866.616

ZV6omPEVPEVES amTOGPEGEIS

Ynorouro 1 Iavovapiov 2018 - 216.487 1.741.434 10.814 78.351 - 2.047.086

AnocBéoeg - 15.682 116.963 412 2.352 - 135.409

TMoMoeg - - (65) - (&) - (116)

Yréhrouro 31 Aekepppiov 2018 - 232.169 _ 1.858.332 11.226 80.652 - 2.182.379

Avanéopeotn abio otig 31 Askepppiov 2018 142.850 309.759  2.134.339 4.357 10.644 82.288  2.684.237

KéoTog

Yrohowro 1 Lavovapiov 2019 142.850 541928  3.992.671 15.583 91.296 82.288  4.866.616

TIpocBrixeg - 27 1.140 12 2.201 154.325 157.705

Kepalaomompéva Epya - 4.861 110.684 124 1.006 (116.675) -

Moot - - (388) (20) (22) - (430)

Amopeiowon a&iag / Awaypapig - - - - - (1.255) (1.255)

Metagopég kot Aowmég KvoELg - - 1.206 - (1) (4.490) (3.285)

Yrohowro 31 Aekepppiov 2019 142.850 546.816 _ 4.105.313 15.699 94.480 114.193 _ 5.019.351

z P -';-FI‘VSQ O :." {ley

Yrérouro 1 Lavovapiov 2019 - 232.169  1.858.332 11.226 80.652 - 2182379

AmnocBéoeig - 15.299 125.456 409 2.443 - 143.607

Moot - - (388) (20) (€3] - (429)

Ynohouro 31 Aekepppiov 2019 - 247.468 1.983.400 11.615 83.074 - 2.325.557

Avanéofeorn adia otig 31 Aekepppiov 2019 142.850 299.348 2.121.913 4.084 11.406 114.193 2.693.794

e H Etopeio dev €xel decpenoEl eVOOUOTO TAYO TEPLOVCLOKA GTOXElD. Yo €EACPAAMON  SOVELOKDV
VILOYPEDCEDV.

e Ot mpocHnkeg amoTeA0VVTAL KUPIMS OO KEPUAMLOVYIKES SAUTAVES TTOV TPOEPYOVTOL OO TO TUNA SIOAIONG 08
oxéon He €pya pHakpoxpdviag cvvinpnong kot avafabuiong tov povadwv dtdhong. Ta mocd ovtd
neplappdvovtol Kupiodg OTIC OKIVINTOTOMOELS VIO €KTEAECT] Kot ovata&ivopobviol OTNV avTioTonm
Katnyopia mayiov 6tav oAokANnpwdel to oxeTikd épyo.

o Koatd ™ ypnon tov 2019 éxer keparaomondel mocd €2,8 exat. (2018: €2,5ekat.) mOL APOPE TOKOVG
KOTOGKELOOTIKNG TEPLOSOV Y10l OKIVITOTOGELS VIO EKTEAEST] TOL TOMEN TNG SOAMONG, UE HECO EMTOKIO
dovelspov 4,16% (2018: 5,11%).

e Ta képdn ko ot {nuiég and noincelg copneptiappdvovtal ota Aomd £coda / (€€oda) kot Aomd kEpSN /
Ené) (Enp. 26).

e O1 «Metapopés Kol AOITEG KIVIOELS», TEPIMOUPAVOVY TN UETAPOPH KOGTOVG OVATTLENG TPOYPUUUAT®V
AOYIGLUKOD GTa GVAN TEPLOVGIOKE GTOLYEID KOL TN HETAPOPE OVTOAANKTIKAOV TMV LOVAS®V TV SoAMoTNpimV,
peta&d amofepdTmv Kot mayimy.

o  Tnv 31 AekepPpiov 2019 kon 2018 1 Etaupeio a&ordynoe katd tdécov veictavo evoei&elg anopeimong tmv

Taylov TEPLOVGIAKMV TG otolyeiov. Baciouévn oty agoldynon avt, n Etaipeio copmépove 6tL dev
vrapyovv evdeiEels amopeimong, emopévmg dev mpoxmpnoe oe devépyela eAéyyov omopeiwong. Kotd
GUVETELDL dgv avayvopiotnke {NUd omopEi®ONg OTO AMOTEAEGUATA TG TAPOVGUG XPAONG, OVTE KOl TNG
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ovykpioyng mepodov. H ypopun «Amopesinon a&iag/ Ataypapéc» meptiapfdvet, yio to £€1og mov £nge 31
Agxepppiov 2019, daypapés mayiov amd 10 KOGTOG Kal TG GLECMPELVHEVEG amooféaelc. Ot {nuiég avtég
ovuneptapBavovtar ota Aowd £5oda. / (£0da) kot Aord kéEpdN / {niég) (Enp. 26).

e O anocPéoelg evodpatov mayiov Dyovg €143,6 exart. (2018: €135,4 exat.) Kol 0oOUATOV TAyimv HYOVG
€4,8 exar. (2018: €5,3 exar.) KOTOVEUOVTOL OTLS TOPOKAT® YPOUUEG TNG KATAGTOONG GUVOMK®MV
€1000MUATOV:

o Koéotoc noindévimv €134,0 exot. (2018: €126,4 exot.),
o 'E&oda moincewv kot Agttovpyiag didbeong €7,2 ekart. (2018: €7,4 ekart.) kot
o 'E&oda drotkntikng Aettovpyiog €7,2 ekart. (2018: €7,0 exot.)

7. Awoiopata yprons tayiov

Epmopuca Mny/kég Metagopt-

Axivnto  gomhiopog KO péca XYvoro
Kéotog
Ynorowro 1 lavovapiov 2019 17.054 6.285 2.405 25.744
IIpocbnkeg 985 2.927 4.752 8.664
Metafoléc 5.324 (343) (512) 4.469
Ynorowro 31 Aekepppiov 2019 23.363 8.869 6.645 38.877
ZV66MPEVUEVES 0TTOGPECELS
Ynérowro 1 Iavovapiov 2019 - - - -
AmooBéoelg 4.644 1.134 1.015 6.793
Ynérouro 31 Aekepppiov 2019 4.644 1.134 1.015 6.793
Avanocfeotn afia otig 31 Agkepppiov 2019 18.719 7.735 5.630 32.084

H Eraupeio piobover pio mokidio TEpovclokdv oTolyelov 6To TAAICLO TOV dPAGTNPLOTATOV TNG, OTMG Ypapeia,
SeEaevES, KOTOADTESG, OXNUOTOL.

Mépoc tov dpactnplotitov g Etapeiog amartei ) ypnon moapdktiov {ovov (aryiorog). H Etapeio éxet
GUVAYEL CUUPOVIL LE TIG OPUOSIES VANPEGIEG YOl T (PO TV TOPAKTIOV (OVAOV GE GUYKEKPIUEVEG TEPLOYES.
Yrdpyovv oumg kot meptoyég 0mov 1 Etoupeio ypnowomotel mapdktieg {dveg Ko ylo TIg 0moieg dev vapyeL
cupemvio. Ot kpatikég vanpecieg uropei va (NTMoovv meptodikd anolnui®on yio tn ¥pHon ToV TopaKTiov (ovov
oTg meployés avtés. Me v epapuoyn tov AIIXA 16, n Etopeio katéinée oto ocvumépoopa 6Tl 1 xpnom
napdktiov {ovav Bo propovce va TAnpol Ta KpiTiplo evOg eOmEVOL TEPLOVGLAKOD GTOLYEIOL CULP®VO E TO
AITXA 16, 6mov veictaton cupeavia. Otav ot 0pot yprong amd to EAAvike Anudcto givar Tpocdiopiciot amd
™ ovpeovia, N Etapeio avayvopilel éva dikaimpa ypnong meplovcstokol 6Totyeiov 6To UTOPLKE oKiviTo Kot
Hio VoY PE®OT PoHOONG IOV AVTITPOSMAEVEL TNV VTOYPEMGT TG VO TPAYUATOTOLEL TANPpOUES. [0 TEPITTOGELS
o115 omoieg 1 Etaupeio kdvel yprion tov aryradov ywpic copemvia, tote Oempel 0Tt dev voiotator picbmwon kot
npoPAémel amolnpuimon yio T xpHomn ToL aryardov pe Baon v o npdoeatn evnuépwon arnd tig apyés. I
xpnon mov €née 31 Aexepfpiov 2019, n anolnuioon vroloyiletar ce €720 yh. ko TepAoufdveTon oTIg
TPEYOVGEG VITOYPEMDCELS.

Emumdéov, n Etapeio ekpetadiedetonr apkeTtods vIOYEIONG aymyols eviog TV oplov Tav dapopmv SNuwv,
GUUPOVO. [LE TOVG OYETIKOVG VOROVS. Ommg meptypdeetat otn Inp. 33 autdv TV 0IKOVOUKAOV KATAGTUCE®V,
0PIoLEVOL SOl TPOYDPNOoOY GTNV EMPOAN SACUDV Kol TPOCTIH®V CYETIKA pe T dikoudpata diédevong. H
Etaipeia doknoe épeon katd TV Toc®V oL EXPANONKAY OTWOG TEPLYPAPETAL GTN GYETIKN OTUEIDOT] KOL GUVETNDG
Bewpel 0T 1) TEpimT®ON AT dev gUminTel 6TO MEdio ePappoyns Tov AITXA 16.
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(o)

®

8. AcoOpoTeS OKIVIITOTOUM|GELS

Awoaoporo

Aoyropuiko KOl Go€1Eg Xovoro
Koéotog
Ynorouro 1 Iavovapiov 2018 95.205 24.299 119.504
IpocBnkeg 1.330 2.540 3.870
MoMoeig/ Swypapég - (2.540) (2.540)
Metapopés Kot AOUTEG KIVIGELS 1.367 - 1.367
Ynohowro 31 Aekepfpiov 2018 97.902 24.299 122.201
Zvecmpevpéveg amooPEcerg
Ynorouro 1 Iavovapiov 2018 88.175 24.287 112.462
Amocféoelg 4.932 412 5.344
HwMMoeig/ dwaypopes - (404) (404)
Ynérouro 31 Aekepfpiov 2018 93.107 24.295 117.402
AvaméoPeotn aio otig 31 Askepppiov 2018 4.795 4 4.799
Kéotog
Ynaoérouro 1 Iavovapiov 2019 97.902 24.299 122.201
IpocOrkeg 1.889 1.237 3.126
Metapopég Kot AOUEG KIVIGELS 5.543 - 5.543
Ynohowro 31 Aekepfpiov 2019 105.334 25.536 130.870
Zv6ompPevpéveg amooPEcerg
Ynorouro 1 Iavovapiov 2019 93.107 24.295 117.402
Amocféoelg 4.495 269 4.764
Ynérouro 31 Askepfpiov 2019 97.602 24.564 122.166
Avanocpeotn afia otig 31 Askepppiov 2019 7.732 972 8.704

Yta «Awoiopoto Kor Gdsieg» mephapfavovtor SumAves OdElDdV OXETIKEG HE TIC VEEC OULUPACELS

TOPAYDPNONG SIKAOUATOV EPEVVOS KOt TOPAyDYNS vVOpoyovavOpdkwv ot Avtiki EALGSa.

O1 «MeTapopég Kot AOITES KIVIGELG», 0TI OTNAN «A0YIoUIKO», TEPIAOUPAVOLV KATE KOPLO AOYO TN LETAPOPA

KOGTOVG AOYIGLIKMV TPOYPAUUATOV, TO 0m0i0 Tarylomotinke péca otn xpNom arnd TG «AKLVITOTOGELS VIO

EKTEAECT» OTO (VAN TEPLOVGLOKA otoryeio. To TPOYPAUUOTO OLTE KOTNYOPLOTOLOUVTOL OPYIKE GTIG

«AKIYNTOTOMNOEIG VIO EKTELECT» KAOMDG 1 VAOTOINGT| TOVG TPOYLOTOTOIEITAL EVTOG UEYAADV YPOVIKMDV

eplodwv. To AoYIoUIKE TPOYPEUUATO LETAPEPOVTOL GTA OOMDIOTO TEPLOVOIOKE GTOXEI OTOV 1 LAOTTOINGN

T0VG €xet oproTikomon el kot £xovv ereyyBel mg katdAAnAa Tpog ypron (Enu. 6).

9. Emevovoeig o€ Quyatpikéc, ovyyeveic emyepnoeis Ko Kowvonpasisg
31 Aexepppiov 2019 31 Aexeppiov 2018

"Evap&n ypiong 1.032.372 671.622
Avénon keparoiov /(Emietpoen) kKepaAiaiov 6Tovg HETOXOVS 22.680 21.050
Mepwn e&ayopd cuppetoyns o Buyotpikn - 350.000
TIoAnon Buyatpik®dv 6 GUVIEIEUEVES EMLYEIPNOELG - (7.000)
Amopeinon aiog emevovoemv (9.914) (3.300)
Téhog ypriong 1.045.138 1.032.372
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Ytov Tivako mov akolovBel avapépovtal ot cuppeToyés g Etapeiog:

Mocooto Xopa
Enovopia GUPPETOYNG £YKOTAOTAONG Katnyopromoinon
AXIIPOPOX A.E. 100,0% EAAAAA BOuyotpikr|
NTIAZON A.E. 100,0% EAAAAA BOuyotpikr
EAAHNIKA KAYXIMA OPYKTEAAIA ABEE (EKO) 100,0% EAAAAA BOuyotpikr|
EAIIET BAAKANIKH A.E. 100,0% EAAAAA Ouyatpicn
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXZTPIA OuyoTpikn
AIIOAAQN NAYTIAIAKH ETAIPIA ALE. 100,0% EAAAAA BOuyaTpikn
ITOXZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA BOuyotpikr
HELLENIC PETROLEUM FINANCEPLC (HPF) 100,0% ATTAIA BOuyotpikr
EAIIE ANANEQXIMEX ITHI'EX ENEPTEIAY A E. 100,0% EAAAAA BOuyotpikr
EAIIE E&IT XYMMETOXQON A E. 100,0% EAAAAA Ouyatpicn
GLOBAL AABANIA A.E 99,9% AABANIA Ovyatpicn
AEITA AE.. 35,0% EAAAAA Zovoedepévn
E.AKAA 50,0% EAAAAA Xovdedepévn
EAIIE ©PAKH A.E. 25,0% EAAAAA Xovdedepévn
ELPEDISON B.V. 5,0% OAAANAIA Kowompa&io
o) t11g 29 Noegpfpiov 2018, n etapeio Hellenic Petroleum International S.A. petofiface to civoro Tov

pepwdiov g oty EAAnvikd Kavowa Opuvktélaioe ABEE (64,41%) oty EAAnvikd [etpéhara A.E., n omoia
mAéov katéyel to 100% tov petoydv g, évovtt tunquatog €350 exot.. H Etoupeio cupymeioe tnv tpokoatofoin
mov gixe TANpwOel o Tponyovpeva £ Vyovg €327 exat. pe To Tipmpa g e€ayopds tov petoyxdv ovtov. To
2019 n Tevikn Zuvérevon g HPI evékpve v minpopn pepiopdtov vyovg €150 ekart., ta omoio v 31
Agxepppiov 2019 neprrappavovror otovg [erdrteg kou Aowmég anortrioetg (Enp. 12).

B) 116 24 Maiov 2018, n Etapeio mpoéfn ot ovotaon g etopeiog EAIIE E&IT Zvupetoydv A.E.
(100% Bvyatpucr)). To petoyucd kepdrato tng véag etarpiag avépyetar o€ €20 exar. Ztig 14 Nogufpiov 2018, 1
Etoupeia petafipace to 100% tov petoymv g EAIIE Upstream A.E. otnv EAIIE E&IT Zoppetoyav A.E. évavtt
Tunpatog €0,9 ekot. AT TN cvvaAdayn TPoEKVYE gviooAks kEpSog €0,1 exat. Ttig 27 Noguppiov 2018, 1
Etoupeia petapifooce to 100% tov petoydv g EAIIE Iatpaikdég A.E. otmv EAIIE E&IT Zvupetoyov ALE.
EVavTL T ROToG €6,2 ekot. AT T cuvaAlayn dev Tposkuye evooopAkd kEpdog N {nuia. Evtog tov 2019 éyve
avénon petoyucov kepaiaiov g EAIIE E&IT Zuppetoydv A.E. dyoug €15 exar.

v) Evtog tov 2019 1 Etoupeia cvppeteiye oe avénon petoyucov kepoiaiov otnv ELPEDISON B.V., Oyoug €1
exot. Emiong 1o 2019 éywe adénon petoywcol keporaiov otnv Acompopdg A.E. vyouvg €6,7 ekor., Ommg
TEPLYPAPETAL TAPOKATO.

d) Anopeimon a&iag enevdvcewv
Elpedison B.V.

H Ertopeio xatéyer mocoootd 5% tng Elpedison B.V.,ce xowonpa&io pe v HPI (45%) wor v EDISON
International (50%).

¥1ig 31 Aexepppiov 2019, n Awiknon g Elpedison B.V. dieviipynoe perémn amopeioong g a&log tov
TEPLOVGLOKMV OTOYEIV TNG eToupeiag, ovpemva pe ta 6co opilovtar oto AAIT 36, pe Bdon Tic petd eopwv
TOUEOKES poég oV dUvatar va, mapdéel n etoupeio. Ot TpdGPaATES Kot eMKEIpEveS pHeAlovTikég eeli&elc onv
ayopd MAEKTPIKNG evéPYelng kol To pubpotikd mepiPdAiov mov ™ Sémer (HeTafoAr] OTOLG UNYOVIGHOVG
amolNuimoNGg TOV GLUUUETEXOVTIOV GTNV 0yopd, /Kol Kabvotépnon otnv €QOPHOYN TOVE, EVTOTIKOMOINGT)|
avTaymvicpov), Oeopnnkav wg evdei&elg mbavig amopsioong g a&iog g etoupeiog, kabmg Oa propovoay
EVOEYOUEVOG VO EMNPEAGOVV TIG LEAAOVTIKES TOUELNKES POES TV TEPLOVGLUKMV TNG GTOXEIWDV.

Katd ) perétn omopeiwong to 800 £pyootdoio mapay®yNng MAEKTPIKNG EVEPYENS Kol 1 dpacTnploTNnT
npoundetag g Elpedison A.E. Osopribnkav og pic Movada Anutovpyiog Tapsiaxdv podv (MATP). H avédivon
npaypotorobnke mpoodiopiloviag v avaktiown ofla («a&ia ypnong») ™mc MATP péom g pebodov
amotipnong Ipoc&opAnuévov Tauetokdv Podv. To tpoeEo@intikd enttdoKio Tov ypnoiporotdnke Katd tnv
avaivon extiundnke og 6,8%, ®g 10 HETA POPOV PEGO 6TaOIKS KOGTOG Keparaiov (WACC) g etaipeioc. Me
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Baon tov éheyxo avtd, n Etaipeio koténée 610 cvpmépacua 6Tt 1 Aoylotikny a&io g emévovong g givar
OVOKTHGUUN KO, GUVETDC, OEV OVOYVOPICTNKE EMTAEOV OTOUEIWOT).

Ba mpémet va onuelwdel 6Tt 01 TOPASOYEG KoL TO GEVAPLO TOV XPNCUYLOTOONKAV KOTA TN HEAETN OTOUEIONG
evoéyetal vo petaPAnfovv pedlovtikd, Wiutépmg oe évo mEPPAAAOV Tov yapokTnpileTal omd VYNAN
petafintotnroe. [Mbavéc petaPforéc oe opiopéveg petoPintés, Omwe elvar to HYOS Kol O YPOVICUOG TMV
HEAAOVTIKOV amolnuidoemv eveMEING TOV TaPAy®Y®Y NAEKTPIKNAG EVEPYELNG 1| TO TPOECOPANTIKA €MTOKLA,
EVOEYOUEVOG VO EXOVV CNUAVTIKT ETITTOON TV «a&io ¥pioNG» TV TEPLOVCIUKAV GTOEIOV TNG ETALPELNG.

Extipdron 6t1 6115 31 Aekepppiov 2019, edv 10 WACC, to omoio ypnoionodnke otn peAétn amopeioong, nTov
vynAotepo Kotd 0,5%, pe Ohec Tic dAeg petaPintég va dratnpovvral otabepés, n kabapn a&io g Elpedison
BV 0a frav yauniotepn xotd 10%. EmmAiéov, av 10 Hyog g peAlovTtikig amolnpioong gveMélag frav
YounAdtEPO Kot 10%, pe Oheg T GAAEC petafAntés va datnpovvtar otabepés, 1 kabapn a&io g Elpedison
BV 0a frav yopnidtepn xatd 14%. Ze apedtepa ta oevipla avaivong evarstnoiog, n Aoyiotikn a&io g
enévovong oty Elpedison BV givor avaxtoyn.

Aompopog A.E.

Tov IodAo Tov 2019 1 Tevikr Zuvérevon Tov petdymv g Acmpoedc A.E. (‘Acmpopdg) evékpive TN peimon Tov
petoykod kepaAaiov tng etaipeiag Hiyous €6,9 ekart., TPOG ATOSPEST GVLGGO®PEVUEVAOV {NUIMV Kot ETOKOAOVO®G
™V avénon Tov peToyKov Kepaiaiov katd €6,7 ekat. H Etarpeia avayvopioe ) Inuid Hyovg €6,9 gkat. ot
Aoyiotiky a&io TG CLUUETOYNS TG 6TOV 160A0YIoNO TG 31 AgkeuPpiov 2019 kot oto Aowrd é6060/(6E0d0) oTNV
KOTAGTOOT GUVOMK®V E1G0NUATOV (ENU. 26).

>116 31 Aexepppiov 2019, n Aroiknon deviipynoe perétn anopeimong g a&iog g ovppetoyns g Etapeiog
6TV AoTpopog, cOLP®Va pe To. 650 opilovtar oto AATI 36, pe fdon Tig HeTd OpmV TAPEINKES POEG TTOL SVVATAL
va topa&et n etopeio. Ot enl oelpd eTdv IUEg TG ETOUPEING KOL Ol TPOCPATES KoL EMIKEIUEVES LEAAOVTIKEG
e€eli&elg otV ayopd TV UNYOVOLOYIKOV KATACKELAOVY, BempnOnkay wg evdei&elg mbavig amopeinong g agiog
™G eToupeiog.

Katd ™ perém anopeinone, 1 Aonpoedc Bempridnke g pio Movdada Moapaywync Tapsiaxadv podv (MIIT). H
avaivon Tpaypororodnke Tpocdiopilovtag v avoktioun a&ia («agio ypriong») g MIIT péow g pnedddov
amotipmong [poe&opinuévov Tapeltokdv Powv. To mpoefopintikd emttdkio mov ypnoiporodnke Katd tnv
avaivon exktnonke oto 4,4%.

Me Baon tn perém amopeioong, n Etapeio avayvopioe emmiéov {nud omopeioong vyouvg €3,0 exat. ot
Aoyiotikn a&io TG CLUUETOYNS TG 6TOV 160A0YIoNO TG 31 AekeufBpiov 2019 kot oto Aowrd é6060/(6£0d0) oTNV
KOTAGTAOT GUVOMK®V €160dNUATOV (Enp. 26).

d) Svppetoyn otov opao AEITA

O 6hog AEITA Spactnpromoteitan otov KAGS0 peTapopds, dtovopng kot epmopiag puoikov agpiov. To TAITIEA
(Topeio A&onoinong Idiwtikng Ieplovoiag Anpociov) katéyel o 65% kot 1 EAAnvikd [etpéhona A.E. (EATIE)
70 35% TOV PETOYIKOV KEQUAAIOV.

H Etoupeia elxe 0060 omd pepiopoto mocod €28 exot. and t AEITA (2018: €307 ekart., €K TV 0noiev 106
€284 exat. oV ta glompoyBévia omd Ty TOANN Tov AEXZDA).

H a&io g ovppetoyng oty AEITA, o115 otkovopikég Kataotdoels g EAAnvika [Metpéhaia A.E, avépyetar ota
€237 exat. O Ophog AETIA, cvveyilet va Aoyileton kot va TeptAapPEveTol GTIG OIKOVOUIKES KOTAGTACELS TG
Etapeiag, og emévévon og cuvdedepévn emyeipnon.

€) H Etatpeio ovppetéyet otig axdAovbe amd Kovov eAeyyOUEVES SpAoTNPLOTNTES e TPITOVG GYETIKES e
TNV €PELVO, KO TOPpay®YR VOpoyovavBpdkmv oty EALGSa kot oTo emtepikd, dpeoa N Eupeoa, HEc® BuyaTpikdv
NG ETALPELDV:

e Edison International SpA (50%), EAIIE Hatpaikog A.E., etonpeio tov Opirov (50%) — EALGSa,
Hotpaikog Koimog
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e Total E&P Greece B.V. (50%), Edison International S.p.A. (25%), EAIIE A. Képkvpa A.E.,
etapeio Tov Opirov (25%) — EALGSa, Owdnedo 2, Avtikny Képkupa

e Total E&P Greece B.V. (40%), Exxon Mobil Exploration and Production Greece (Crete) B.V.
(40%), EMAnvika Ietpéhona AE. (20%) — EALGSa, owkdnedo Avtikng Kpntng

e Total E&P Greece B.V. (40%), Exxon Mobil Exploration and Production Greece (Crete) B.V.
(40%), EMAinvika Tetpéhona AE. (20%) — EALGOa, owkdmedo Notiodvtikng Kping

e Repsol Exploracion (50%), EXAnvikd Ietpéhona A.E. (50%) — EALGSa, owdnedo loviov

e Calfrac Well Services Ltd (75%), EAIIE @poxiké [Téhayoc A.E., etaipeio tov Opirov (25%) —
EMLGSa, Opoxikd [Télayog

O1 dpactnplotnTeg aUTES PpiokovTal 6TO GTASI0 TV EPELVMV KUl 3€ GUVEIGPEPOVY GTO GUVOAKA G030

10. Advera, TpokaTaforis Kol oG HOKPOTPOOESNES ATOLTI|GELS

31 Aekepppiov 2019 31 Aekepppiov 2018

Adwvero kKo Tpokatoforég 19.769 6.518
Aowég pakponpoOeciles amattioeig 2.320 2.369
Xovolro 22.089 8.887

Yta Advela ko tpokataforés kotd v 31 AekepBpiov 2019 won 2018 meprlappdvetor Tpletéc oporoylokod déveto
Vyoug €3,6 ekat. mpoc v ATEN Evepyeiaxn A.E., etapeia tov Opihov, pe nuepounvia AMéng to 2023.

eptlapPdvovor emiong Kot EUTOPIKEG AMOLTHOELS EICTPOKTEEG O MEPLGOOTEPE OMO EVOL ET1), WG GUVETELL
Stokovoviopdv. Avtég Exovv €xovv mpoefopindel pe emtdkio 7,25% wxotd v 31 AekepPpiov 2019 (2018:
7,25%). H avénon opeidetar og véec pakpompdbecpes epmopikés omontnoetg viog tov 2019.

11. AnoO¢épata

31 Askepppiov 2019 31 Askepppiov 2018
Apy6 metpérato 331.447 328.010
AwMcpéva kot nuited Tpoidvta 487.614 486.792
[Metpoynukd 25.554 24.400
AVOADOGILO, OVTOALAKTIKG Kot AOUTES O VAES 85.485 83.903
- Meiov: [1poPreyn yio ovToAAoKTICG Kot AOUTEG o' DAEG (30.340) (29.246)
Xovolro 899.760 893.859

H EAAGSa, Baoet tng vopobesiog g EE kot tov Aebvoidg Opyaviopot Evépyesag, vmoypeodtor oty tipnon
oTpaTyIKOV omobepdtov aceoreiog yio 90 nuépeg (Ymoypéwon Trpnong Amobepdtov Acealeing), Om®S
vopoBeOnke pe tov N. 3054/2002. H vmoypeéwon ovth] LETAKVMETOL 6 OAEG TIC ETOLPEIEG TOV EIGAYOLV KO
TOLOVV otV gyy®dplo. ayopd, cvumeptrapfovopévng kou g EAnvika Ietpéhona A.E., ot omoieg pe ) ogipd
TOVG TPETEL VO TIPOVV KOL VAL XPNLOTOS0TOVV Ta ovdAoya amoBépato. Ta amofépata avtd amoteAovv HLEPOC TMV
AEITOVPYIKAOV OTODEUATMV KOl ATOTIUMDVTOL LE TOV 1010 TPOTO.

To k6oT0¢ TV amobepdtov mwov avayvopiletor wg €000 kol cupmeptiapupavetol 6to «Kootog IToindéviav»
v To 2019 avépyetan o€ €7,1 dig (2018: €7,8 d1c). H Etarpeio avayvopioe {npd €2,1 gkot. Adyo amopeioong
g a&iog Tov amobepdtov e oty kabapn pevotomomotun a&ia toug otig 31 Aegkepfpiov 2019 (2018: Inud
€324 gkat.). To mocd avtd avoyvopiomke og €080 Yo T xpnon Tov £€tovg 2019 kot cupmeptAnebnke oto
«Kbotog noin0éviov» otV KOTAGTACT GUVOMK®OV EIGOOMUATOV. ZNUEIOVETAL OTL ] GUVOAIKY EMIdpOoT| GTO
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amofépata AOYm TV d10pOpmV UETAPOADY TV TIUOV TOV apyold TETPELAIOV KOl TOV TETPEANLOEWOMOV KATH TN
duapketa Tov £Tovg, Ntav BeTikn Ko aviAle mepimov ota €24 exat. (2018: Oetikn enidpaon €48 exar.).

Emnpocbeta, otic 31 Aekepfpiov 2019, avtorlokTikd Tov povadwov Tov dwiiotnpiov aglog €1,2 ekart. (2018:
€5,2 exot.) £xovv petapepbei and to anobépata ota mhyto (Enu. 6).

12. IlehdTeS KO AOWTES UMALTIOELS

31 Askepppiov 2019 31 Askepppiov 2018

IMeldrteg 449.115 449.595
- Meiov: IIpoPAéyels anopeimong (100.543) (117.170)
MehdTeg 348.572 332.425
Aoumég amontioelg 443.101 312.475
-Meiov: [IpoPAréyelg amopeioong (14.438) (14.272)
AOWTEG OTULTIGELG 428.663 298.203
[pomAnpwbévta ££0da kKot TpokaTafoAés 14.022 12.633
Yovolro 791.257 643.261

Eravadiotonwon: To vmoOromo tov Aowmdv anotioswv 31 Askepfpiov 2018 éxet emavadiatvnmbet katd 1o T06o
Tov €1,2 gkart., Tov avataivoundnke omd ta topsiokd dStbéoipo Kot Tapelord tlwodvvapo (Enu. 13) kot katd to
1066 TV €35,7 €K0T., T0 0010 avaTa&voundnKe 6To POPO ELGOONLATOG EICTPAKTEO.

Yta mhaicwo dwayeiptong Tov kepaiaiov kivnong n Etarpeia ypnopomotel vanpesieg mpaktdpeuons omaitioemy
(factoring) yia v mo &ykaipn eionpaln anoitnocmv ond tovg medteg g oty EAAGSa. TTposiompaybeiceg
OOLTAOELG YOPIG SIKaI®UO avay®yNg dgv GLUTEPIAAUPBAVOVTOL GTA O TAV® TOGA, KOOME 0 Kivouvog Kot 1
avtapolPn and ta cuykekpléva cuUPorata Exovv petapepBel 0TIG VINPESTIES TPAKTOPEVLONG ATALTI|CEWDV.

O Aowméc amauthoelg meptlapfdvouv ¢ eni to TAEIGTOV TOGA TPOKOTOPOADYV o€ TPoundevtés kol o€
epyalopévoug, amortnoemv amd OIIA, TapakpoToduevemv eopwv, Kaddg Kol Toca POP®V, EEAPOVUEVOV TOCHV
POPOV TOL £YOVV KATAAOYIOTEL MG OMOTEAEGLO EAEYY®V OO TIC POPOLOYIKES APYEG KOTA TO TPONYOVUEVA £TT TOL
omoia 1 Etoupeio appiofnret kot yio to omoia £xel acknoet évoka péca. O xpdvog 0OAOKAP®ONS TOV O Gvem
VoKV pécwv dev duvatol va tpoPrepdel kon n Etopeio éxel katatdéel T oYeTIKA TOGH GTO KUKAOQOPOUHV
EVEPYNTIKO.

ITo cvykexpipéva, yio T xpnomn mwov EAnée v 31 Aexepppiov 2019 o1 owég amarthoeig mepiiappavouvy, peta&d
ALV Ko To axdrovBa

o) €54 gxat. PePoropévov eniotpopmv OITA mov £xovv Tapakpatndei and 1o Tedwveio [Teypard avagopid
pe eepopeva «erdeippata» amobepdtov metpelatocddv (31 Aekepuppiov 2018: €54 exart.). Xe andvinon
avTNG ™G evépyetag 1 Etonpeio éxetl evavtiobel vopukd kot amontel Kot avopével v ovaKTNoel OAOKANPO TO
0G0 OTO LE TNV TEPATOOT TNG VORIKTG drodikaoiog (Enu. 33).

B) €150 exor. pepiopata ewompoktéo and T Buyatpikn etarpeio HPI.

v) OpoAoylaxd déveo Hyovg €138 ekat. 12punvng Aéng, mpog v 100% Buyatpkn etapeio EKO ABEE
Znp. 35).
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Ot Aoyotikég aé&iec TV TEAATMV OVTITPOS®TEVOLVY TNV EOA0YT TOVS i,
H avélvon modaidtog Tov ovoIKTOV EUTOPIKAOV OTorToemy Tov Ntav An&impdbeoues eivar g axoAovdng:

31 Aekepppiov 2019 31 Aekepppiov 2018

Mn An&umpdOeopo vdororo 241.104 244.027
An&umpdbecpo vroAoTOL 208.011 205.568
XOVOLO VTOLOITTOV TELUTOV 449.115 449.595

H avélvon modaidmrog tov ANEmpodEcumy EUTOPIKOV aTTHCEDVY, Elval ¢ akoAoVONG:

31 Askepppiov 2019 31 Askepppiov 2018

Ewc 30 nuépeg 86.709 62.404
30 - 90 nuépeg 9.900 10.750
[Héavo amd 90 nuépeg 111.402 132.414
Yovoro Méutpodiocpmv vToloiT®V TELATAOV 208.011 205.568

e kabe nuepounvia 1ooroyiopov, n Etaipeio dievepyel Edeyyo amopeimong TV amoiTioEDV XPNCILOTOIOVTOG
mivaka pe Pdon tov omoio vroloyilovrotr ot avapevopeves mototikég (nués. H péylom ékbeon og motmtikd
kivovovo v Nuépa tov Iooroyiopod eivar n Aoyiotikh oio kdbe katnyopiog €0TPAKTEDY, OG OVAPEPETOL
napandve. Ot eEacpalicelg Tephapfavouy Kupig TPOCNUELOCEL; GE 1O10KTNGIEG OPEIAETDV , TPOCMOTIKES
gyyunoelg Ko Tpamelikég eyyunTikec.

YTOV TOPOKAT® Tivako Topovotdletal 1 TAnpo@dpnon oxetikd pe v ékbeon g Etoupeiog og motmtind
kivovvo:

Mn MéupoOsopa Hpuépeg kaBvotépnong sicTpaing omaiticemv
<30 npépes 31-90 nuépeg > 90 nuépeg XYvoro
31 Aekepfpiov 2019
Avapevopevo To606TO TIOTOTIKNG {Npudg 0,01% 0,03% 0,42% 3,02% 0,04%
YVVOMKO OGO AmATOEDV 241.104 86.709 9.900 111.402 449.115
Avapevopevn mototikn {npud (33) 22) 41) (64) (160)

H xivnon mg tpdPreyng anopeinong g agiog Tov aroitnoemv amd nehdtes Exel oG eENG:
31 Aekepppiov 2019 31 Aekepfpiov 2018

Ynérouro v 1 Iavovapiov 2018 (dnpocievpévo) 117.170 117.305
Enidpaon alhoyfg AOYIGTIKNG TOMTIKNG - 1.277
Ynoérouro tqv 1 Iavovapiov 2018 (avampocappocpivo) 117.170 118.582
Xpenoelg/(ITiotdoelg) 6TV KOTAoTIOT) GUVOMK®OV EIGOIT|LATOV:
- [TpocOrkeg 248 430
- ATtoT|o€1g OV Sy paenKaY MG AVETIOEKTES eloTpadng (14.091) -
- [Mocd mov £yovv avtihoyiobel (2.784) (1.842)
Ynorovro 31 Aekepppiov 2019 100.543 117.170

H xivnon oty npoPreyn yia evdexdpeveg emopdetes £xel Katoywprobel ota £0da dtabeons otV KaTtdoToom
GUVOMK®V EIGOINUATOV.
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H «ivnon mg tpdPreyng anopeinong g a&iog Tmv Aomtdv anoithoemv el og eEXG:

Ynérorwo tqv 1 lavovapiov 2018

Xpenoelg / (Iothoelg) 610 AOYOPLIGUO ATOTEAESUATOV:
- [IpocOrikeg
- Aot o€1g OV SlaypaenKay m¢ aveETIdEKTEG elompadng
- [ocd mov €yovv avtiloyiobel

Metogopd otnv TpdPreyn yia enidikeg vobicelg

31 Aekepppiov 2019

31 Aekepppiov 2018

Ynéhouro 31 AekepPpiov 2019

14.272 20.060
525 212
(318) -
(41) -

- (6.000)
14.438 14.272

13. Taperoka d100£61pa KoL TORELOKE 1G0dVVONLO

Awbéoipa oto tapeio kot og Tpameleg
Bpayvnpdbeopeg tpomelikég katadéoeig

31 Aekepppiov 2019

31 Aekepppiov 2018

XOvoLro peveTAOV d1u0EcipmV

884.109 1.070.377
4.455 -
888.564 1.070.377

Eravadiotonwon: Katd m didprela g tpéyovcag meptddov, n Etapelo avabedpnoe v mapovsioon tov
deopevpévov katafécewmy ot omoieg Tdpo Topovctdlovtal oty Kotnyopio «IleAdteg Kol AOWES OmOITNOES».
ponyovpévame, Tapovsiblovtav oty Kotnyopio «Topetokd Stubéoipa, TaLEloKE 160dOVap Kol SEGUEVHIEVEG
katabéoeig». Katd ovvémela, évo mocd a&iog € 1,2 exat. avata&voundnke avadpopikd yio to 2018 amd v
katnyopia «Tapelokd dtbéoipa, Tapelokd 1odvuvopa Kot deopevpéves katadéoeig» oty katnyopio «Ilehdteg

Kol AOUTEG OMOTOELS».

Tnv 31 Aekepppiov 2019, 10 tpomelicd vwoOAOIMO 68 doAdPla AUEPIKNG TTOV TEPIAAUPBAVETOL GTNV KaTIyopia
«Awbéopo oto tapeio ko og tpamelec» avepyotav oe $822 exat. (toodvvopo oe Evpd: €732 exart.). To
avtioTtolyo mocd yia T xprion mov EAnée otig 31 AskepPpiov 2018 avepyotav oe $889 exart. (16odHvapo og Evpd:

€777 exar.).

To oTofIopEVO KOTA HEGO OPO TPEYOV EMTOKIO TNV MUepounvia Icoroyiopov fTav:

31 Askepppiov 2019 31 Aekepppiov 2018
Evpod 0,03% 0,02%
USD 0,14% 0,10%
14. Metoyik6 ke@araro

ApOpodg Kowiég

RETOY DOV peroyés Ymép to aptio Xvvoro
1 Iavovapiov & 31 AskepPpiov 2018 305.635.185 666.285 353.796 1.020.081
31 Askepppiov 2019 305.635.185 666.285 353.796 1.020.081

To gykekpiuévo PHeToyo KePaAao givar 1310 pe TIG LeTOYES TOL £x0uv ekd00el kot dlatebel oe PLeTdyoVG Ko £ivan
mpws katapefAnuévo. H ovopaotikny a&la kabe pog petoyng g Etapeiog eivon €2,18 (31 Agkepfpiov 2018:

€2,18).
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15. AmoBepaTikd

Am00-ka Képon /
@oporoy. Am00-k6 Avaroyr- (Zmméc) Am00-k0
Kol ovTioTa0- OTIKG, UTOTIPNGNG TAPOYAV GE
Toxtucd Ewwa oavemtog. nong KEPON/ OUMPETOYIK. GUUMUETONIK. Ioreg
0m00-k6  amoB-Kka vopov Kwvdvvov  (Empigg) TiTAOV Tithovg  Metoyéc  Xovoko

Ynéhouro v 1 I piov 2018 (dnp névo) 118.668 86.495  164.981 8175 (17.187) - 93 (531)  360.694
Enidpoaocn odrayfg hoyiotikig molttikig - - - - - 166 - - 166
Ynorowro v 11 piov 2018 (avampocappoopivo) 118.668 86.495  164.981 8175 (17.187) 166 93 (531)  360.860
IIpageig avtiotddpong Kivdovov:

- Képdn/(Enpiée) amd amotipnon npacemv
avTiotdduiong kvdhvov - - - (5.006) - - - - (5.006)

- ATOYOPAKTNPIGHUOC TPAEEDV AVTIOT. KIVEUVOL
HEC® TNG KOTAGTAGTG GUVOAK®Y E1G0NUATOV - - - (14.920) - - - - (14.920)
Avaroytotikd kEpdn / (Cnuiég) amd cuvtaglodoTikd,
TPOYpappaTo KuDOPIGHEVOY TapOoYDV - - - - (10.878) - - - (10.878)
Metaforég amoTiunong GLUUETOXIKAV TITA®VY - - - - - (675) - - (675)
Topoyég oe ovppeToykovg Tithovg - - - - - - 93) - (93)
Ayopd 1iov petoxdv - - - - - - - (683) (683)
AdBeon Simv petoydv 670 TPOCOTIKO - - - - - - - 1.214 1.214
Mepicporto - - (76.408) - - - - - (76.408)
Metoapopd eOpov ard omoHEROTIKG 6TO OMOTEAEG AT - - (17.318) - - - - - (17.318)
Metagopd o€ ToKTIKO 0modepoTicd 26.170 - - - - - - - 26.170
Ynorowro otic 31 Aekepppiov 2018 144.838 86.495 71.255  (11.751)  (28.065) (509) - - 262.263
Ynéhowuro v 1 Iavovapiov 2019 144.838 86.495 71.255 (11.751)  (28.065) (509) - - 262.263
IIpd&eig avtiotadpong Kivdovov:

- Képdn/(Enpiég) amd amotipmon npatewmv
avTIoTaOIGNG KIVEHVOL - - - 12.890 - - - - 12.890

- ATOYOPAKTNPIGHUOG TPAEEDV AVTIOT. KIVEUVOL
HEC® TNG KOTAGTAGTG GUVOAK®Y E1G0NUATOV - - - 1.501 - - - - 1.501
Avahoyotikd kEpdn / (Cnuiég) amd cuvta&lodoTikd
mpoypappate KadopisHEVOV TapoydV - - - - (9.835) - - - (9.835)
Metaforég amoTiunong GUUUETOXIKAOV TITA®VY - - - - - 469 - - 469
Metagopd € ToxTiKd amodepoTicd 15.818 - - - - - - - 15.818
Yrohouro otig 31 Askepppiov 2019 160.656 86.495 71.255 2.640  (37.900) (40) - - 283.106

Taxtiko amoleuotinod

2opeova e tov EAAnvikd vopo, ot etaipeieg vmoypeoivion v HETOPEPOVY KATA ELAYLOTO TO 5% TV ETHOLOV
KaBopdv KePIDY TOVG CHLE®VA LLE TA LoYLoTKG ToVg PiPAia o€ TakTikd amobepatikd £mg 6Tov 10 amobepatied
aVTO 160VTOL HE TO £Va TPITO TOV PETOYIKOD TOVG KePaAaiov. To amobepaticd avtd dev pmopel vo dtovepun0et,
aALG pumopel va ypnoipomomBei yio t dtoypagn {npudmv.

E101xé amoleuotia

Ta €181Kd amobepaticd apopovy Kupimg o€ amoOEUATIKA TOV TPOKVLATOLY AGY® POPOAOYIKMV CVOTPOGUPHOYDV
GTOEIMV TOV EVEPYNTIKOD GOUPOVO LE TIG IOYVOVGESG OUTAEELS TPONYOVUEVDV XPTIOEDV.

Agpopoloynro. amobeuotind kar amoOsuatikd avartollaK®y vouwy

Ta amobepaticd avtd agopodv ce kéPON mov dev Exovv @oporoyndel pe Paorn tov oybovia Poporoyikd
GUVTEAEOTN], CUUE®VO HE TO E€KAOCTOTE 1GYXVOV POPOAOYIKO TANiIo0, KaODG Kol o€ omofepotikd To omoio
TPOEPYOVTAL IO POPOAOYNUEVA KEPOT] KOt apopovV 1010 cuppeToy o€ avantuélokods vopovs. Ta arofepotikd
avtd Oa givar poporoyntéa pe Paon To Poporoykd cuVTELESTH TOL B0l 16YVEL KOTA TO YPOVO TNG SLOVOUNG TOVG
GTOVG HETOYOVS 1) LETATPOTNG TOVS OE LETOYLKO KEPANLO, KAT® OO GLUYKEKPLUEVEG GUVOTKES.
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AmoOeuotino avrioraGuions Kivovvoo

To amoBepoticd avTIoTAOIIoN G KIVOUVOL YPNOLUOTOLEITAL Y10l TN KaToy®dpnon Kepdmv 1 {nudv ord Topdywyo
XPNLOTOOTKOVOULKA TTPOTOVTA, TO OTTOI0 LITOPOLV VO XOPOKTNPLOTOVV OG TOPAY®YO AVIIGTAOUIONG LEAAOVTIKGDV
Tapelokdv pomv (cash flow hedges) kot avoyvopiloviol 6ta Aomd VoK £6000 OTMG TEPLYPAPETAL GTN XN
23.

Ortav 1 cvvariayn pe v omoio cvoyetiCetol n Tpdén avtiotddiong eanpedlel TV KATAGTOOT GUVOMK®OV
€1000MUATOV, TOTE TO AVTIOTOLYO TOGE HETOPEPOVTOL EMIONG OO TO AOUTE GLVOAMKE £6000 GTNV KATAGTOOT)
GUVOMK®V EIGOINUATOV.

Aoird, amoleuortind
H xomnyopio avt mepiiappdvet:

(0) Avoroytotikd képoT / (Cnpiég) amd cuvTa&lod0TIKA TPOYPAULOTe KODOPIGUEVOVY TOPOY DV, TOV TPOEPYOVTIL
o) OmO EUTEIPIKEG TPOCOAPUOYEG (TO OMOTELEGUO TMV SLOPOPDOV HETAED TMV TPONYOVUEVOV OVOAOYIGTIKMV
TOPAdOYDY Kol VTAOV TOL TEMKE EAafav ydpa) kot B) amd oALAYES OTIG AVAAOYICTIKES TAPASOYES.

(B) Metaporéc otnv €bAoyn a&io TV ETEVODOEMY TOV EYOVV KATIYOPLOTOMOel WG EMEVOVOEIS GE GLUUETOYIKOVG
TitAovG.

16. ITpopun0BevTéic KoL AOVTES VTOYPEDGELS

31 Aekepppiov 2019 31 Askepppiov 2018

[pounBevtég 1.165.580 1.075.569
Agdovrevpéva, £€0da 64.280 114.656
Aoumég VoY PEDCELS 41.949 35.882
Xibvolro 1.271.809 1.226.107

H ypapun “TIpopn0evtés” anoteieital and mocd tAnpotéa 1 dedovAgvpuéva Ta omoia apopovv apyd TETpéhato,
TMETPELALOELON TPOTOVTA KOl VAN PECIES.

To vrélouro Twv mpoundevtdv ot 31 Aexepppiov 2019 xor otic 31 AekepPpiov 2018, mephopfdvel Tocd
opendpeva amd ayopés apyov metpelaiov and to Ipdv, ot omoieg mpaypatorombnkav petald Askepfpiov 2011
kot Maptiov 2012, ota mhaicio tov poakporpddespov cupPoraiov pe tnv NIOC. Iapd tig cvveyeig mpoomdbeieg
g Etaupeiog vo amonAnpmoel Tig cuyKeKPUEVEG VITOYPEDTELS amd Tov lavovdptlo péypt kot Tov lovvio 2012 péow
Tov d1efvois Tpamelicod cLGTHUATOC, 0LTO dev Katéotn €piktd. Katd v mepiodo omd tig 16 Iavovapiov 2016
£mg T1I¢ 8 Maiov 2018, omdte Ko avesTdAnoay ol kKupdoels, N Etaipeio mpaypatonoince pe emtuyio apkeTég
TANPOUES EVAVTL ONUAVTIKOD UEPOVS ALTOV TV 0Qelh®dv. Ao Tig 8 Maiov 2018 ki énetta, peTd TNV €K VEOL
EQUPUOYN TOV OYXETIKOV Kupdoewv and Tig Hvopéves Tlolteieg, dev mpaypatomomdnkay Tapadodcels apyod
meTpeAiov omd To [pdv, ovte TANpOUEC.

Ta dedovievpéva £Eoda meptlapPdvouv Kvping ToKovg, £€0d0 oBodooiag kot TPoPAEYELG Un TIHOAOYNUEV®V
e€0dwv. Ta dedovievpéva €000, TEPIAAUPAVOLY TNV EKTIUNGT Y10 TO KOGTOG SIKOIOUATMV EKTOUTNG POTMV
Sro&etdiov Tov dvBpaxa cOuE@va pe T oxetikn vopobesia, 1 omoia otic 31 Agkepppiov 2019 avépyetar og €12
ekot. (2018: €54 exart.).

O1 Lowég VoY PeMGELS 0POpoV Hebodocia, AOTEG dambves TPOGOTLKOD Kot S1APOPOVG POPOVG KO TEAN.
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17. Aaveropodg

Moaxponp60ecpog duvelopog
Tpamelikcog davelopodg

Evdoophikd daveto

Opoloyoxd davelo

XOvoro pokpompofeopn®v daveimv

Bpoyvap60eopog davelopog
Bpayvnpdbeopa ddvela

Evdoophikd daveto.

Tpéyov voromo Tpanelikod daveIGHLOD
Xvvoro Ppayvmpodeospmv daveiomv

THvolo daveimv

31 Askepppiov 2019 31 Askepppiov 2018

66.667 111.112
689.900 480.000
851.271 1.066.486
1.607.838 1.657.598
831.132 590.906

] 280.000

44.444 44.444
875.576 915.350
2.483.414 2.572.948

H 2&n tov pokpompdOeciiov Savelspov £yl wg akoAovdwg:

Meto&0 1 kot 2 etov
Meta&p 2 ko 5 etdrv
[Méove and 5 €

XOvoro poxkporpofeopmv daveiwv

31 Aekepppiov 2019 31 Aekepfppiov 2018

944.085 267.038
630.753 1.357.560

33.000 33.000
1.607.838 1.657.598

Ta mpaypotikd otobpicpéva péoa emttokia v nuepopnvia tov Isoloyiopov givor to mapakdTo:

Tpanelikdg Aaveropog

Bpayvrpdbeopog
-Metapintd Euribor + mepifdpio
-Metapintd Libor + mepifdpro

Maxporpdbesog
-Metapintd Euribor + mepifdpio
-Metapintd Libor + mepifdpio

Nopopa 31 Aekepppiov 2019 31 Aekepppiov 2018

Evpm 3,31% 5,17%
USDh 4,84% 6,88%
Evpo 3,99% 3,46%
USD 4,60% 5,42%

H avdlvon avd vopicpo tav daveiov givat 1 akdiovdn:

Evpo
Aorrdpro Apeptkng

Z0voro dovei®V

31 Askepppiov 2019 31 Askepppiov 2018

2.324.473 2.417.888
158.941 155.060
2.483.414 2.572.948

H EMmvika Ietpédona A.E. amd kowvov pe Tig Buyotpucég tng etanpeieg (Loli o «<Ophog») dievepyel KEVIpIKE Tig
APNHOTOSOTIKEG OPAOTNPLOTNTES, GLVTOVILOVTOG KOl EAEYYOVTOG TN XPTUOTOSOTNON Kol TOUENKN dtayeipion
oAV Tev etalpeidv Tov Opilov. 1o mhaicio avtd 1 Hellenic Petroleum Finance Plc («HPF») 15p0Onke tov
Noéuppto tov 2005 oto Hvepévo Bacileio ko givar 100% Ovyorpiky g EAAnvikd Tletpéhona A.E., yio va
gvepYel MG 0 KEVTPLKOG YPNULATOOIKOVOLKOG (popEag Tov Opilov.

LZNUEIDOTEIS ETTL TV OIKOVOUIKOV KATOOTATEDY
Zelida (56) omd (76)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

Ta davewn g Etapeiog, otig 31 Agkeufpiov 2019 wor 31 Agkeufpiov 2018, avordovror avd gidog kan
nuepopnvia Aéng, otov mivaka Tov akolovbel (o€ € €Kar.):

31 Aekepppiov 2019 31 Aekepppiov 2018

Afqén (€ eKoz.) (€ ekat.)
Oporoylaxo davelo €400 ekar. Tovv. 2023 394 392
Oporoylaxo davelo €400 ekar. Noé. 2020 224 223
Oporoyaxo daveto €300 ekar. Def. 2021 299 297
Oporoyloxd daveto $250 exar. Tovv. 2021 159 155
Advew. Evponaikng Tpanelag Enevévcemv Tovv. 2022 111 156
Advewo HPF, IovAiog 2014 TovA. 2019 - 280
Advewo HPF, OktdBpiog 2016 Oxr. 2021 442 447
Advero HPF, OktofBprog 2019 Oxr. 2024 215 -
YopPaocelg SYLEP®V TOTOTIKOV YPOLLLMOV Atdpopeg 639 623
XOvolro 2.483 2.573

Iepartépw TANpoPoOpieg OYETIKEG V1oL To TOGE TV doveimv ¢ Etaipeiog mov Oa mpénet vo, omominpmbovv 1| va
avoypnpatodotnBolv gvtog tov 2019 meprrapfavovor otn Enp. 3.1 « Kivévvog Pevototntag».

TNo 115 ypfioeig mov EAngov 31 AekepPpiov 2019 kar 31 Aexepppiov 2018, ot 6pot v daveiov e&vanpetovval
TMP®G.

Ot onuavtikég Kvnoels Kotd t ypnion mov Enée v 31 Aekepppiov 2019 avaeépovtar Tapakdto:

Quoloyiarxé davero €400 skaz., Aiéne lodvvio 2023

Tov Iovvio Tov 2018 n EAnvika Ietpéhara A.E. mponApwoe €va KoompakTikd dAvelo mov EAnye, AapPavovtog
TEVTOETEG OVOXPTLOTOSOTOVUEVO KOWOTPAKTIKO ddvelo Dyovg €400 ekat. [E TN CUUUETOYH EAMANVIK®OV Kot
Sebvav tpoamelmv. To vrdorouro Tov daveiov otig 31 Aekepppiov 2019 frav €400 ekor.

Ouoloyiard daveio €400 exar., Aiéne Noéufpio 2020 (ue dvvatdtno eXEKTOONS EVOC ETOVC)

To NoéuPpio 2018, n Ertoupeio avoypnuoatoddtnoe opoAoylakd ddavelo €400 exat. pe £€kdoorn VvEOL
KOWOTPOKTIKOD OpoLoYLoKoD daveiov Dyoug €400 ekart. Kot SIAPKELNS 2 ETAOV, LE SUVATOTITA ETEKTOOTS Yl £Vl
emmAéov €106. To vwoéAomo Tov daveiov otic 31 Askepfpiov 2019 frav €225 exar.

Quoioyiaré davero €300 skat., nuepounviog Anéng Pefipovapio 2021

Tov lavovdpro 2015 n EAdnvika Ietpéhona A.E. covaye daveio vyoug €200 ekart. didpketag 3 etdv. To ddvelo
avoypnuatodotninke 1o defpovdpio tov 2019, pe ddveo Hyovg €300 ekat. Kol ek véov ddpkela 3 etdv. To
vrorouro Tov daveiov otig 31 Aekepppiov 2019 frav €300 ekor.

Ouoloyiard ddveio $250 exar., nuepounviog Anéng tov Iovvio 2021

Tov Iovvio 2018 1 EAAnvika Tetpélato A.E. obhvaye ddvelo vyoug $250 exot. didpkelog 3 etdv pe oKomd T
APNLOTOSOTNGCT TOV EMYEPNUATIK®V TNG dpacTtnprothtev. To vrdroiro tov daveiov otig 31 Aekepppiov 2019
frov $180 exar.

Aaveio Evporoairne Tparelog Exevidoewy, nuepounviog Anéng lovvio 2022

2116 26 Maiov 2010, n EAAnvucd Ietpérana A.E. ovvaye 800 davelakég ovppdoeig cuvolikod vyoug €400 exar.
(Arevkdhvvon A ko B, €200 ekart. éxaotn) pe v Evporaixn Tpanelo Enevdvcewv. O okomds tov daveimv
NTAV VO YP1LOTOS0THCOVY HEPOG TOL €pYou avafadiong tov dtwhotnpiov g Elgvoivag. Kot ta dvo ddveia
€xovv mepiodo amomAnpopung 12 etav, évapén omomAnpouns to Askéuppro tov 2013, evd Siémovron omd
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mapopolovg dpovg kot mpobmobioels. H Atevkoivven B Peitiovotav motolnmtikd and v €yyimon piog
eumopikng tpdmelog £mg o ePpovdpio 2018, pia Tpaktikny mov givor cuviOng Yo davetakég cuppaocelg g ETE
€101KOTEPA KATO TN PAOTN KATAGKELNG HEYAA®V Epymv. Méypt tnv 31 AexepuBpiov 2019, mpaypoarorotdnkoy
GUVOMKEG OMOTANP®UEG VYOLS €289 ekat. (€44 ekat. TAnpddnkav to 2019). Méypt to Defpovdpro 2019, N
Aoavewokn Atevkoivvon B mepieddpfave ypniotootkovoptkods 6povs HeTa&d Tav omoimv Kot SeikTeg KAAvyng
oKV Ko poyrevons. To Defpovdpio 2019 1 Etaipeia tpomonoince Toug 0povg avtig g ovppacns pe otodyo
VO EVOPLOVIOEL TOVG OPIGUOVG TMV YPTLUTOOIKOVOUIK®Y OpmV TNG GOUPACNG KoL TOVG GYETIKOVG SEIKTES LE
VTOVS TV VIOAOIT®V daveimv TG Tov Tpoépyovtat amd eumopikég Tpaneles kot Evpw-opodroya.

Aaveio HPF, 2néng lovlio 2019 (Evpw-oudioyo €325 gkart.)

Tov TovAo tov 2014, n HPF g&édwoe neviaetég Evpm-opdroyo, Dyovg €325 ekart. e otadepd €THO10 EXLTOKIO
5,25% o pe nuepopunvia Anéng tov Iovio tov 2019. Ot oporoyieg Exovv v eyydnon g EAAvikd IMetpéhona
A.E. ko givon gronypéveg oto Xpnuartiotipro tov AovEepufovpyov. Zmn ovvéyela 1 Etopeia tpoympnoe ot
ouvayn daveiov pe v HPF, dyoug €317,6 exat. Tov Iobvio Tov 2019 n Etaupeio amominpmaoe to vwdAOITo Tov
doveiov vyovg €280,2 ekot.

Aaveio HPF, 2néng Oktafipio 2021 (Evpa-oudioyo €450 exot.)

Tov OxtdPpio 2016, 1 HPF e&édwoe mevtaetég evpmopudroyo vyoug €375 exart., pe v gyydnon e EAnvika
Metpérara A.E., pe etqoto toxopepido 4,875%, Ty €kdoong 99,453 % el tng ovopaotikng a&iog kot AREn tov
OxktdPfpo tov 2021. Ta €00d0 amd TV €KSOCGN TOV OUOAGYOL YPNCLUOTOWONKAY Yo TV OTOTANPOUN
VOIGTAUEVOD  YPTLOTOOIKOVOULKOD XPEOVGS, OCULUTEPIAAUPAVOUEVNG KOl TNG UEPIKNG OTOTANPWOUNAS TOV
EVPWOUOAGYOL DYous €500 gkot. To omoio EAnye T0 Mdto tov 2017, péom dadikaciog dSNUOCLOS TPOSPOPAS, N
omoia olokAnpmbnke tov OxtdPplo Tov 2016, pe oporoyieg ovopootikng a&iog €225 ekot. OTmG AVTEG Eytvay
amodeKTEG KaTA TN didpkela g dadkaciog. Xtn ovvéyela n Etapeia mpoydpnoe ot cvvoyn daveiov pe v
HPF, Hyovg €367 exat., To omoia ¥pnolLoroince yuo vo xpnratodotiost Lépog Tov daveiov g Hiyovg €488
€KOT., He ANEN To Mdawo 2018 ko TV €V YEVEL T ¥PNUATOSOTNON TOV ETLYEPNUATIKDV TNG SPOOTNPLOTHTMV.

Tov IovAo tov 2017, n HPF e&édwoe véeg oporoyieg vyoug 74,5 ekat. Evpd pe oxond va evomonfodv kot va
OTOTEAEGOVVY O eViaia GEPA Le TIG 1O vdpyovaes oporoyieg g HPF, ol onoieg Ayouv tov Oxtmpplo tov
2021. Xt ovvéyeto n Etarpeio avénoe 10 Dyog Tov Savelopov g.

Ot oporoyieg amomAnpmbnkav pepikdg tov OktdPplo 2019 pe eiompitelc amod v kdoon evog Evpm-opordyov
€500 exart. (meprypdeeTol mapakdt®). To vrdroiro tov doveiov otig 31 AskeuPpiov 2019 Nrav €442 exar.

Adveio HPF, Anéne Oxtadfipio 2024 (Evpw-oudioyo €500 cxoz.)

Tov OxtdPpio 2019, n HPF e&édwoe mevtaetég evpmopudroyo vyoug €500 exart., pe v gyydnon e EAnvika
Metpéhana A.E., pe etioto tokouepidio 2%, tun ékdoong 99,41% emi g ovopootikng a&iog kar ARén tov
OxtdPpro Tov 2024. Mépog g {ntnong a&iag €248 exort. mponibe amd ™ pepkn e£6pAnon Tov Evpw-oporodyov
€450 exat. MEng OktoPpiov 2021 (mepleypdonke mapandve), péom dadikaciog tpdtoons e&oyopdc, n oroio
oloxAnpdOnke Tov OxtdPpro 2019. T cvvéyeia n Etaipeia tpoydpnoe otn odvayn daveiov pe tv HPF, vyovug
€223 gKot., L€ OKOTO TN YPNUATOSOTNON TOV ETLYEPTLOTIKOV TG dpactnplotitov. To vadloimo tov daveiov
o115 31 Aekepppiov 2019 frav €214,9 ekar.

2VUPGOEIC OLUEPDV TUOTWTIKDV YPOLUDYV

H Etoupeio dwnpel emiong davelakés ypappés pe aAdes tpameles yloo TNV KOADYN YEVIKOV XPTLOTOSOTIKMOV
avaykov. [Ipdkerton oty TAgoyneio Tovg yia Bpoyvnpdfecpia ddvetn mov £xel cuvayet 1 Etapeio kot o omoia
€xovv tebel o€ 1oY0 Kot avave®VOVTAL AVOAOYMS LE TIC OVAYKEG TNG KOTA TN ddpkela Tov tehevtainv etmv. H
Etopeia métuye onuavtikn peiwon ypnpoatodotikod kécotovg katd to 2019.

Optopéveg omd Tig davelokés ovppavies g Etaipeiog meptlappdvouv ypnuatootkovouikodg 6povg ot o
ONUOVTIKOL TV omoiwv etvol M Stnpnor cvyKekpEVOVY optBpodektav, wg akoiovbwg: “Evomompévog
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

KaBapdg Aaveioudc/Zvykpiowa Evomompéva Képdn mpo @opwv, Tokwv kot AmocPécewmv”’, “Tuykpiotpa
Evomompéva Képdn mpo ®opwv kot Toxov /Evomompévor Kabapoi Tokor” kar “Evomompévog Kabapdg
Aavelopdc/Evorompévn Kabopn A&ia I6iov Keparaiov”. H dioiknon mapakoiovdei tnyv amddoon tov Opidov
Y10 VOl SIGPAMGEL TH GUUUOPPOOT| LLE TOVG OVATEPM YPNLLATOOTKOVOLLKOVG OPOLG.

18. Ynoypeowoeig piedooemv

Ta vIOAOITA TV VITOYPEDCEMV PIGHDCEMV KOl O KIVIIGELS TNG TEPLOSOV £XOVV WG EENG:

Ynoérowro 1 Iavovapiov 2019 Inp. 25.744
ITpocbikeg 8.664
Mertatpomnég 4.469
XpMUOTOOIKOVOIKO KOGTOG 27 967
ATOTANPOUES (8.661)
Ynorouro 31 Aekepppiov 2019 31.183
Tpéyov voérovto 9.919
Moaxkporp60eopo vrérorwo 21.264

Ta TapakdT® ToGh avayvopicTNKOY OTIV KOATAGTOOT] GUVOALKMV ELGOONUATMV:

"Etog mov éAnée
Inp. 31 AekepPpiov 2019

AmooBéoelg dikapdtov xpriong toyiov 7 6.793
XpNUATOOIKOVOUIKO KOGTOG SIKOLOUATOV GODeEDY 27 967
"E€oda Bpayvnpdbeouov probncewv 3911
ZUVOMKO TOGO TOV AVOYVOPIGTNKE OTNV KATACTUO

GUVOAK®AV E1600NNATOV 11.671

H avélvon modoidmrog tov proddoemv TopovctdleTol 6ToV TopuKaT® TIVOKL:

Meragov 2 Ilavoe omo 5
Evtog 1 £tog Ko 5 étn étn Xvvoro
31 Askepfpiov 2019
Yroypenhoeig pcdocenv 7.964 17.712 4.540 30.216

19. Avafariopevn poporoyia
Ot avoPorAOpeVEG POPOAOYIKEG OMOLTAGELG KOL VIOXPEMSELS cupyneilovtarl 6Tav VIEPYEL EPAPUOCIUO VOLLKO
Sikaiopo vo copyneloBodv o1 TPEYOVOES POPOLOYIKEG OTUTNOELS EVOVTL TMV TPEYOVOOV (QOPOAOYIKMV

VIOYPEDCEDY KOl OTOV 01 AVAPUALOUEVOL POPOL EIGOINUATOG APOPOVY GTNV 1510 POPOAOYIKT| aLpyT].

H petaforn g avafordlopevng poporoyikng anaitnong / (vmoypéwong) €xel og e&Ng:
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

31 Aekepppiov 2019 31 Askepppiov 2018

Ynrolowwo apyng £étovg (151.873) (89.959)
Amoteléopota ypnong (27.205) (72.739)
Kwnoeig oy kabapn 0¢on (2.987) 10.506
Avampocappoyn kobopng 0éong - 319
Ynolouro téhovg ypiiong (182.065) (151.873)

O avoBorrOpEVOG POPOC AVOPEPETOL OTIG TOPUKAT® KOTNyopies:

31 Aekepppiov 2019 31 Aekepfppiov 2018

Evoopatov tayiov Ko duAlov TEplouctok®v oTotyeiov (208.610) (197.770)
Amotipunon anobepdtov 11.463 11.182
[ep1parrovioroyn TpdPreyn 6.394 18.311
Mn mpaypatomon0eiceg GuVOALOYLOTIKEG SLOPOPES 97 (3.383)
[poPréyelg mapoydv TpocmmTKon 35.313 35.705
IpoPréyelg yio emtopareic Tedteg 6.005 10.116
Hapdywya ypnprotootcovopkd epyoireio oe gvioyn aio (834) 4.002
[poPreyn amopeiowong a&log KTHONG CUUUETOYDOV 12.928 10.989
AvaBairopevn poporoyia otn davoun tov petoxdv tov AEZOA

an6 m AEITIA (46.556) (48.496)
Aowég petoforéc o oyéon pe mpoPréyelc kot dedovd.e£0da 1.735 7.471
Yrérouro TEhOVG YpiioNg (182.065) (151.873)

LZNUEIDOTEIS ETTL TV OIKOVOUIKOV KATOOTATEDY
Zelida (60) omd (76)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

20. Yoy peMoEIS TAPOY DV TPOSOTIKOD AOY® ££000v 0Td TNV VANPESiQ

O TopaKAT® TVOKaS avaADEl TOG Ta TOGE oV oyetiCovtan pe TIg ouvTa&lodoTkég mapoyés tng Etapeiog Exovv

Katoympn el 0TI OIKOVOUIKES KOTOGTAGELS.

31 Aekepppiov 2019

Ymoypedosig KaTAoTOONS 0O1KOVORIKIG OEomg Y

Zuvta&lod0Tikég TapoyEg

Xovolro

31 Aekepppiov 2018

31 Aekepppiov 2019

XpedOELg 6T KATAGTUGT GUVOMKAV ELGOINUATOV:

Zuvta&lodoTikég mapoyEg

Xovolro

147.074 132.539
147.074 132.539
"Etog mov £éknée

31 Aekepppiov 2018

31 Aekepppiov 2019

Xpe®oELS 0T KOTAGTOGT LOUTTAV GUVOLIKAV E1600NUATOV:

2uvta&lodoTikég mapoyES
DOPOG E1GOOMUATOG

Xovolro

16.038 19.184
16.038 19.184
"Etog mov £éMnée

31 Aekepppiov 2018

12.448 13.212
(2.613) (2.334)
9.835 10.878

Ta mocd mov £xovv avayvoptodel 6TV KoTAoTOo 01KOVOUIKNG BE0mg £0VV Tpocdiopiobel wg eENc:

31 Aekepppiov 2019

[apovca a&io xpNULATOSOTOVUEV®V VIOYPEDCEDV

Edloyn o&io ctoyeiov evepyntikod

31 Aekepppiov 2018

"EAleyupo xpnpotod0ToOOUEVOV TPOYPOURATOV

apovoa a&io un xpPNULATOSOTOVUEVOV VITOYPEDCEDV

Ymnoypimwon 611 KatdoTaon owkovoptkig 0<ong

11.676 7.760
(2.657) (2.262)
9.019 5.498
138.055 127.041
147.074 132.539

Ta Tpoypaupato a@opodv cLVTOEIOSOTIKES TOPOYES TPOG TOVS EPYALOUEVOVG,.
amod 1o Xpdvo mPoHTNPESiaG Kat T1g 0modoyEg Tov kabe epyalopévou.

To mocd TV Tapoymv eEaptdrol
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

H petafoln otig vmoypedcels yio cuvTa&lodoTIKES Tapoysg lval 1 okdOAovon:

Ynorowro 1 lavovapiov 2018

Koéaotog tpéyovcag amacyoinong

Xpnuatootkovopikd £oda/ (¢0da)

Koéo10g maiaidtepng amacydAnong kot (képdn)/ {npieg omd
TOKTOTOMOELS

2UVOLO YPEDCEMV GTA ATOTELECUAUTA

Enravopetpiosig 6Tig avoroyioTIKEG Tapadoysc:

Amdd00M TOV 6T EIOV EVEPYNTIKOD, EEQPOVUEVOD TOV TOGOV TOL
GUUTEPIAAUPAVETAL GTO XPTLOTOOIKOVOLUKE ££000/(£50001)

- (Képon)/Znpieg and petafoin xpmLoTOOKOVOUIK®OVY TAPAdOYDY

- (Képon)/Znpieg amd epmelpikés TpoGapLoYES

V0L YPEDCEDV GTA AOUTH GCVVOMKAE E1G0NPATA

Kartaporéc mapoymv dpeco and v Etorpeio/ ewopopéc g Etanpeiog
GTO GTOLKELN EVEPYNTIKOD

Korafolég mapoymv amd ta oTotyeio evepynTikon
Ynrolowrwo 31 Aekepppiov 2018

Koéo10g tpéyovcag anacydinong

Xpnpozootcovoptkd £€0da/ (éc0da)

Kootog madardtepng anacydAnong kot (képdn)/ {nuieg amd
TOKTOTOMGELS

2OVOAO YPEDCEMV GTO OTOTELEGNOTA

Emavopetpnoelg 6Tig 0vaAoyIoTIKEG TAPAO0YES:

Amddoon TV oToLYEIV EVEPYNTIKOD, £EAPOVUEVOD TOV TOGOV TOV
GUUTEPAAUBAVETOL GTA YPNLULOTOOKOVOLKE £E0d0/ (5000

- (Képdn)/Znpieg and petafoin ypnULOTOOIKOVOUIKDY TOPASOYDV

- (Képdn)/Znpieg and eUmeEpIKES TPOCAPLLOYES

2OVOLO (PEDGEMV OTU AOUTE GUVOMK( ELGOONNOTA

Kotaforég mapoymv dpeca and v Etopeio/ etopopés g Etanpeiog
G710 oTotKElo EVEPYNTIKOD

Kartaporéc mapoymv and ta cTotyeio vepynTKOD
Ynérowwo 31 Askepfpiov 2019

Hapovoa Evloyn aia
Atia otoyycimv Xvoro

Yroype®doemv gvepynNTIKOD
106.174 (1.843) 104.331
5.515 - 5.515
2234 (46) 2.188
11.481 - 11.481
19.230 (46) 19.184
0 10 10
11.169 - 11.169
2.033 - 2.033
13.202 10 13.212
(3.562) (626) (4.188)
(243) 243 0
134.801 (2.262) 132.539
7.082 - 7.082
2.565 (44) 2.521
6.435 - 6.435
16.082 (44) 16.038
0 7 7
14.470 - 14.470
(2.029) - (2.029)
12.441 7 12.448
(13.312) (639) (13.951)
(281) 281 0
149.731 (2.657) 147.074

H xomyopio «Kodotog maroidtepng omaoyoinong kot (kEpdn)inmég and TaKTOTOGEI» GUUTEPIAAUPAVEL TO
KOGTOG TOV TPOYpappaTog ebglovaiag amoydpnong ya to 2019, vyovg €6,1 ekat. (Enu. 24).

Ot un mpoe&opAnLéveg TopoyEc cuVTaEI00OTNOTS AMYOVV MG 0KOAOVOMC:

Ynéroro 31 Aekepppiov 2019 "Ewg 1 étog 1-24m

2ovtaglodoTikég mapoyég 5.475 14.213

Avo Tov 5
2-5¢m ETOV
32.071 114.812

vvoio

166.571
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

Ta TEPLOVGLOKE GTOLYELD TV TPOYPUUUAT®V ETEVOIVONKOV MG aKOAOVO®S:

31 Asxepppiov 2019 31 Aekepppiov 2018
My Mn
Ewnypéva swonypéve Xovoro % Ewnypéva conypéve Xovoho %
Tithol cuppetoydv 96 - 96 4% 72 - 72 3%
Opodroya:
- Kpotucd opdroya 1.060 - 1060  40% 1.053 - 1053  47%
- Etaupwcd opdroya 1.092 - 1092 41% 802 - 802  35%
Enevdvtikd kepdhoio 271 - 271 10% 140 - 140 6%
Tapewoxd Srabéoya Kot
TOUEWKE 16030V 138 - 138 5% 195 - 195 0
Xiovolo 2.657 - 2.657 2.262 - 2262

O1 KOPLEg OVAAOYIOTIKES TAPASOYES TTOV YPNGLUOTOMONKAY EYOVV MG EENG:

31 Askepppiov 2019 31 Askepppiov 2018

[pog&o@intikd emttoKLO 1,05% 2,05%
Melhovtikég avénoeig todmv 1,10% - 2,50% 1,10% - 1,60%
IMnBwpiopdg 1,10% 1,10%

H avdivon evacOnciog tng vmoyptmong KabopioUEvmv Tapoydv 6To TPoc®TIKO AdY® €650V amd TV VANPESia
6€ OAMOYEG OTIG KVPLEG GTAOOUEVEG TapadOYES Elval 1) akOAovON:

Enidpaon otnv voypéwon
Metafoin
mge AvEnon oty Meimwon oty
TapadoyNs VAOYPEMOEN  VTOYPEMGT
[Mpog&opAnTtikd emitdKio 0,50% -4,81% 5,22%
Melhovticég avénoelg uebmv 0,50% 5,14% -

H mopondve avdrvon gvoicOnciog Paoiletor oe pio peTafodn] TS Tapadoyng StutnpmdvTas OAES TIG AAAES
mapadoyés otabepéc. Tnv Tpdaén, vapyet pkpn mOavoTNTa v GVpPEl avTd, KaBmG o1 HETABOAES GTIC TAPASOYES
pmopet va ouvdéovtan petald tovg. Katd tov vmoroyiopd g evarstnoiog tng vroyxpémons Kabopiopuévmv
TAPOY DV GTO TPOSORIKO AOY® ££600V OO TNV VINPEGIN GTIG KOPLEG AVAAOYIGTIKEG TAPASOYES, XPNCHOTOONKE
1N 610 1€B0S0G TOL YPNGIUOTOLEITOL KOTH TOV VIOAOYIGHO TG VIOYPEMONG ToL avayveopiletor oty Katdotaon
Owovopkng @éong (mapodoa a&io g VEOYPEMONG KABOPIOUEVOV TAPOY MY GTO TPOCOTIKO LE TN YPNOT TNG
avoAOYIoTIKNG HeBOd0V TG TpoPefAnévng moTmTikng povadag (projected unit credit method).

Ot avopEeEVOLEVEG EPYOBOTIKEG ELCQOPES YIOL TNV ETOUEVY YPNOT], TPOG T, TPOYPAUUATA KAOOPIOUEVOV TAPOY DY
mpoconrikov eivar €0,6 exot. H péon otabpucpévn didpkeia tov npoypappdtov givat 10 ypdvio.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

21. IlpoPréyerg

H kivnon tev tpoPréyenv yio to 2019 xon 1o 2018, éxer wg e&ng:

MpoPréyerg yia
nepLparhovrikég
Nopkég vro0éoeig damaveg MpoPréyers
1n Iavovapiov 2018 6.058 - 6.058
Xpenoeig/(TIiotdoelg) TNy KOTAGTAOT GUVOAMK®V EIGOSLATOV:
- [Ipocbnkeg 10.565 15.000 25.565
- [Tood mov €yovv avtictpapet (2.509) - (2.509)
A1bpopec KIVAGELS /0vaKOTOVOULEG 10.988 - 10.988
Tood mov avoxOnkav Katd T ypnon (2.244) - (2.244)
31 Askepppiov 2018 22.858 15.000 37.858
Xpewoeig/(ITiotdoEg) OTNV KATAGTOOT CUVOAK®MV EIGOITLATMV:
- [Ipocbnkeg 198 - 198
- [Tood mov éxovv avtiotpapet (1.745) - (1.745)
Apopeg KIVAGELS /0vaKOTOVOLLES (13.382) - (13.382)
ITocd mov avaktOnkav Katd ™ xpnon (132) - (132)
31 Aekepppiov 2019 7.797 15.000 22.797

O mpoPréyets otig 31 AekeuPpiov 2019 mepiiappdvovv mocd yio. vopkég vrofécelg kol TePPAAAOVTIKY
amokatdotacn. H ypapun Atdeope Kivioelg / ovakatavopes, mepilappdavel tood €12 gkat., mov giye oynuaticOei
o€ TPONYoLUEVA £T1 KOl 0QOopovce TPOPAEWES Yo (QOPOAOYIKEC VLTOBECES OTA OKAOGTAPLY, TO OmOi0

avata&vopndnke 6Toug POpovg elcodnatog to 2019.

22. Aoutég poxponpofecnes vToypEDGELS

31 Aekepppiov 2019

Emyopnynoeig
[popun0evtég Ko Aourég vtoypedoEeLS

31 Askepppiov 2018

Ynéhorwo Téhovg YpricE®dS

7.701 8.171
5.919 6.639
13.620 14.810

Eryopnynoeic

Ot mpokataforés and 1o EAAnvikd Kpdrog otv Etarpeio apopodv emtyopnyfoelg yio v ayopd eVeOUAT®V
Taywv Teprovolakdv ototyeimv. H amdcPeon yuo to 2019 avépyetan og €0,7 exart. (2018: €0,7 exar.).

TpounBevtég kou Lo1més parponpoeoies vToYPEDOELS

O tpopn0evtég Ko Aomég PakpoTpOOEGEG VTOYPEDGELG TEPIAAUPAVOVY (G ETTE TO TAEIGTOV S1APOPO AEITOVPYIKA
£€€oda kat KivdOvoug mpoepyOpeva and Tig EnLyelpnolokég dpactnprotntes g Etaupeiog.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

23. Iopaymyo xpNRATOOIKOVOUIKE TPOIOVTQ

Mapaywyo tpog TdANOY
31 Askepfpiov 2019 31 Aekepfpiov 2018
Ovopaoti Ovopacti  Ztouysia Ovopootik Ovopootik  XTorycia
K1 KN Evepyn- Ymoype- n n Evepyn- Ymnoype-
TYmog Tapaydyov ayadav moGOTNTO TOGHTNTA TIKOV aocelg TOGOTINTO TOGOTNTO TIKOV aocelg
Bopéia Bapéha
MT'000 FLh. € € MT'000 otk € €
SopPdaoetg ovtoAioyng LeALOVTIKNG
TG ayofdv - - - - - 2.000 - 66
Mopayoye mpog mdinen - Mpaters avrietdadpiong Kivdvvov
31 Askepppiov 2019 31 Aekepfpiov 2018
Xrovygio Xrovyeio
OvopaoTiki Evepyn- Ynoype- OvopaoTiki Evepyn- Ynoype-
TYmog Tapaydyov ayadav mocéTNTO TIKOY aoelg mocéTNTA TIKOY aceg
Bapéha Bapého
MT'000 oAb € € MT'000 otk € €
Sopfaoetg avtorioyng Tyng ayadmv - 1.028 3.474 - - 846 - 16.321
Tovoho - - 3.474 - - - - 16.387
Mn KvKAOQOPOVY EVEPYNTIKO
Sopfaoetg avtoAioyng Tyng ayadmv
(commodity swaps) - - - -
Kvkhogopovv evepyntikod
Zopfaoetg avtodioyng Tng ayadmv
(commodity swaps) 3.474 - - 16.387
Xovodro evhoyng aéiog Tapaydymy 3.474 - - 16.387

Hoapdymyo xpMHATOOKOVOULKA GTOLYELD XPTCLOTOLOVVTOL LOVO Y10l GKOTOVS OVTIGTADLILGNG KIVOUVOL KoL OYL MG
KePOOoKOMIKEG EMeVOVoEIS. OLmg, OTav To Tapdywya ovTd oTotyeln dev TANPOVV TIg TPOHTOOESELS TG AOYIGTIKNG
avTIoTAOHIoNS KIVOOVOV, TOTE TOEIVOHOVVTOL MG «TAPEYOYO TPOG TOANCT)».

H ouvoiikn ebhoyn a&io evog TopoydyoL avTioTdOpong Kivdhvov KoTyoplomoleitol g U KuKAOQopoOV 6Totyeio
gvepynTikov N mabntikov dtov 1 nuepounvia AENG tov givar petayevéstepn TV 12 unvav, eved oty avtidet
TEPIMTWOT KATNYOPLOTOLEITAL (G KVKAOPOPOHV GTOLYE .

Hopdywya 1o ovTieTAOHION TORELOKOV POOV

Katd 10 €rog mov éAnée otic 31 Aexepuppiov 2019 petapépbnke oty katdotaon omoteheopdtov (nud eni
ovpPoraiov, ta omoia pvbuictnkay evtdg Tov Etovg vyovg €1.501 petd pdpwv (2018: képdog €14.920 petd
POpwV).

Ot vdlowmeg TPAEELg avTIOTAOMIONG TOPEIKDY POMY EKTILATOL OTL EIVOL OTOTEAECUATIKEG, EVMD 1) GUVOAIKT
petaPoin otnv bhoyn a&io Tovg avépyetar o€ kKEPdog uetd popwv €12.890 otig 31 AgkepPpiov 2019 (2018: €5.006
Onud petd eopav) kKot cvpmeptiapfavetor ota Arobepaticd avtiotdduong kvdbvov (Znu. 15).

H péyiot €xbeon og motoTiKd Kivouvo KoTd TV NUEPOUNVIC TOV IGOAOYIGHOV aVEPYETOL 0TIV €0A0YN a&la TV
GTOYEIOV EVEPYNTIKOD TOV TOPAYDYDV OVTOV OTMG ATEIKOVILETAL TNV KATAGTOON OIKOVOULIKNG 001G,
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EAAHNIKA IIETPEAAIA A.E.

Owovopikég Kataotdosis ocoppova pe to AIIXA
v T ypnon wov EAnEe v 31 Askepfpiov 2019

(Ilood. o¢ yiliddes Evpch eKTOS €6V avopépetor OLapopeTikd,)

24. Avaivon €£00mv avd €idog (pvon)

"Etog mov £éAnEe
31 Aekepppiov 2019 31 Aekepfppiov 2018

[pdteg HAeG KA AVOADGILO TTOV XPNOLLOTOMONKAY 7.058.642 7.792.036
Iapoyés oe epyalopévoug 217.227 211.592
AmocBEcElg EVOMUATOV TaYimV TEPIOVGLOKAOV GTOLEIMV KoL

SIKOOUATOV YpHoNG Taryimv 150.400 135.409
AmocBécelg aoOUATOV TAYIMV TEPIOVCLOKADV GTOLYEIV 4.764 5.344
Kootog petapopdg kot amobrkevong 68.773 67.607
Ievikd €€oda Topaymyng 190.441 213.079
Képom / (Enpiéc) and mapdywyo 12.751 (41.611)
Ynotiunon anobepdraov 2.106 32.425
Aowd £€oda 48.268 66.858
XOvoro K66TOVG TOANOEVTOY, €00V droiknong Kot d1dbeong 7.753.372 8.482.739

Eravadrarimwon: To cuykprtikd vworowma 31 Agkepfpiov 2018 £yovv enavadiatvrnmbei ®ote vo GUUUOPP®OOHV
HE TI§ OAAOYES TNV TOPOLGINoN KATA TV TPEYOLCO TEPI0O.

Ta Aowmd €£0d0 amotedovvTol Kupiog Omd JAmAveS GLVINPNONG EYKOTOUCTACEMY, OCPUAIGTIKEG OOTAVES,
TPOPAEYELS Y10 EMOQOAT VITOAOUTO TEAUTMV, KOGTOG ETALPIKNG KOWVWOVIKNG VOOVNG, damdveg Kol Vnpesies amod
TpiTovg (CLUPOVLAEVTIKEG KOl VOMIKES), KOGTOG TOPOYNS VLANPECIOV UNXavoypdenong, kabdg kot ££oda
Stapnong kot tpowbnomng. To vrdrowmo g Tpéyovoag TePLOdov dev mepthapfdvel k66ToG obdoewy, Adym
™G epappoyng tov AIIXA 16, and 1 Iavovapiov 2019.

Ot apoBég g Ernst & Young yio TG emTpendpeves Un EAEYKTIKEG VINPEGIES, 0L 0TOieg TPoEYKPiONKAY Omd TNV
Emutponn EAEyyov ¢ Etanpeiog katd v didpreta g xpriong 2019, avépyovrar o€ € 0,2 exart., €K TV 0moiV
1066 €0,13 ekat. apopodv apoifég g Ernst & Young Hellas.

"E€oda peBodociog
"Etog mov éAnée

31 Aekepppiov 2019 31 Aekepppiov 2018
Micbodocia 143.795 138.498
"E€0da Kowvmvikig ac@aitong 36.675 34.205
Koaotog mpoypappdtov kabopiopévev icpopmv 10.046 19.553
Kéo106 mpoypappdtov kaBopiopévov mopoxov 11.003 10.235
Aowég mopoyég o epyalopévoug 15.708 9.101
Xovolro 217.227 211.592

O1 Aowmég TapoyES TEPIAALBAVOLY TAPOYES LUTPOPUPLLUKEVTIKNG KOl AGOUAGTIKNAG HOPPNG, £€050 LETAPOPES Kot
Swrpopng. T ™ yxpnon mov éinée 31 AekeuPpiov 2019, meprhopfdveror Kol T0 KOGTOG TPOYPUUUATMV
efelovoiog amoydpNoNg TPOcOTIKOD, DYous €6,1 exat. (Znu. 20).

25."E&oda gpeuv@v Kot avamTTuéng
Ot damdveg vy T1g dpacnplotnNTeg €pevvog Kot avamtuéng g Etopeiag e€odomolobvion kotd TNV

TPOYLOTOTTOIN G TOVS Kol TEPIAAUPAVEL SUTAVES TOL GLVIEOVTAL LUE TNV £PELVA KOL TAPAYWYT VOPOYOVAVOPAK®V
Enp. 5 ko 9).
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26. Aowd £¢0000a / (£€000) kan Aova kEPON / (i)

"Etog mov éAnée
Inp. 31 Aekepfpiov 2019 31 Askepppiov 2018
Ao, Lertovpykd £6000 Ko GAha KEPON

'Ecoda and anocPéoeig entyopnynoemv 32 665 675
‘Ecoda and vinpecieg mpog tpitovg 5.242 4.240
'Ecoda and evoikia 1.530 1.429
‘Ecoda and petafifacn dik/tov épevvac & mapayoyng Y/A - 1.161
‘Ecoda ac@aMoTiKOV amolnuidcemv - 2.291
Képdn and mdinon pun KukAoQopoHhviev TEPLOVGLUK®Y GTOXEIV 1.074 -
‘Ecoda and petafifoon coppetoydv - 123
Aord 7.078 6.817
Xovoro 15.589 16.736

Ao Aevtovpykd £€00a kon dires nuiég

Koéo1og ebehovasiog e£600v (6.125) -
AmodcPeon npoeEOPANGTS LaKPOTPOHESUMY ATOUTNOEDV (1.276) -
TIpoPreyn neptPoAloVIIKNAG AMOKATACTACTS - (15.000)
Amopeimon enévouong o GUVOESEUEVES EMYELPNOELS 9.914) (3.300)
Anopeimon moyiov 6 (1.255) (840)
Aourd (3.077) (5.952)
Xiovoro (21.647) (25.092)
Aowtd hertovpykd £60da / (§€00a) kar Ghla kEpon / (Cnuiég) (6.058) (8.356)

Eravadrarimwon: To cuykprtikd vmorowma 31 Agkepfpiov 2018 £yovv enavadiatvrnmbei dote vo GUUUOPP®OOTHV
HE TG OAAOYEG TNV TOPOLGINON Yo TNV TPEXOLG T TEPT0JO.

Yta Aowmd £c0da / (€€0da) cupmeptAapBavovtar KTOC TV GAA®OV Kat £6060 1 6060 ToV dev ayeTilovTal UE TIg
eumopiég ouvorrayés g Etaipeiog (.. £é5000 omd vaekpuicOwon ypoeeiny Kot Topoy VINPECIOV TPOCHOTIKOD
npog Tig Buyatpkég etapeieg). H amopeinon enevéicewv apopd otnv Acmpopds (Enw. 9).

27. Xpnportookovopikd £¢60da / (££00a)

"Etog mov éAnée
31 Aekepppiov 2019 31 Aekepppiov 2018
"Ecoda amd toK0vg 10.510 9.442
"E&oda toK®V (93.937) (114.400)
Aoumd. YpMILOTOOIKOVOKE ££000 (21.863) (22.236)
"E€oda 1oK@V cbbdoewnv (967) -
Xpnpatootkovopikd £€6000. / (£€000) - kaOapa (106.257) (127.194)

EmmpocOeto ToU YpMUOTOOIKOVOUIKOD KOGTOVG OV OVOQEPETUL MO TAV®, KOTd TOo £€T0G oL €Anée otig 31
Agxepppiov 2019, 6101 Vyoug €2,8 exart. (2016 : €2,5 exart.) Exovv ke@aroomomOel, OTOG AVaEEPETAL 6T .
6.
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28. Képon / (Enuiég) amdé ouvarhaypotikés otagpopég
Ot Inuiég amd suvorhaypotucég dtapopéc Dyous €1 ekart. yio to £€1og mov €Anée 31 Aekepppiov 2019, Tpoépyovran
KUPI®G amd TNV amoTiUNoT TV daVELNKOY VITOAOITOY Tov ek@paloviol e EEvo vopopa kKafdg Kot amd v

amotipmon tponelikdv Aoyoplacumy Tov ekepdlovtar o EEvo vopuoua (og enl o mieiotov og AoAdpia HITA).
To avtiotoyo mocd Yo v mepiodo mov €Anée otig 31 Aekepfpiov 2018 frav k€SN Vyoug €2 exart.

29. ®6pog Ervcoonpatog
O @6pog mov avaAoyel 6To aTOTEAEGHOTA TG XPHONG Elvat:

31 Askepppiov 2019 31 Askepppiov 2018

Tpéyovoa poporoyikn voypémon (11.437) (64.656)
DOpot TpoMyoLLEVOY XPNCEDV 4.908 4.698
Dopog emi Sovopng HEPIGUATOV - (13.490)
AvoPairiopevog edpog (Enp. 19) (27.205) (72.739)
Xovolro (33.734) (146.187)

O @6pog mov avaroyel oTo Ao cuVoAKG €500 ivar:

31 Aekepppiov 2019 31 Aekepppiov 2018

Ipo Meta TIpo Meta

Déporv Dépog Déporv Dépav Dépog Déporv

Emevddoelg oe cuppetoytkong tithovg 666 (197) 469 (938) 263 (675)

Tapdyoyo yo avTioTaOUIoN TOUEINKOY POOY 19.794 (5.403) 14.391 (27.835) 7.909  (19.926)
Avaloyiotikég avénoeis ((nuiec) oe cuvta&lod0TiKG

TPOYPALLApTO KABOPIGUEVOWV TOPOYDY (12.448) 2.613 (9.835) (13.212) 2.334  (10.878)

Aowné 6LVOLKA £60d0. 8.012 (2.987) 5.025 (41.985) 10.506  (31.479)

O @opoloyikdg cvvteresTG Yo TIg Avdvupeg Etaupeieg oty EAAGSa Yo to 2019 givon 24% (2018: 29%).
ZOUPOVA LE TIG LOYXVOVGEG POPOAOYIKES LUTAEELS, O EAeYYOL OTIC ETALPELES devepyodvTal m¢ eENG:

"EAgyyor amd Toug Opkmtovs Edeyktéic — 'ExOeon @oporoyikiic Zoppoépomong

To tig ypnoetg 2011 ko €€\G o1 EAAVIKEG eTaupeieg TOV TANPOHY GVYKEKPUYEVO KpLTipLa, dvvavTol vo AdBovv
emota «ExBeon ®opoloyikig Zoppopemong», 6nwg poPfAénetor and tov Nopo 2238/1994, Apbpo 82, map. 5
kot To Nopo 4174/2013, apBpo 65A, and TOLG TAKTIKODS TOVG OPKOTOVS EAEYKTEG-AOYIOTEG, MG TPOG TN
GUUHOPP®OT TOVG He TIS dtatdéelg G kelpuevng @oporoyikng vouobeoiog. H éxdoon Exbeong ®oporoyiknig
SVUUOPPOONG VTOKOOIGTA, EPOGOV TANPOVVTOL Ol GYETIKEG TPOoDTOOESELS, TOV Edeyyo amd T Anuodcio Apyn, M
omoia OH®S SroTnpel TO SuKOimUO LETAYEVESTEPOV EAEYXOV YWPIG VOL TEPULDVEL TIG POPOAOYIKES TNG VILOYPEDCELS
Y10L TV OIKELDL SIOYELPIOTIKN XPON.

H Etaupeia £xet AaPet ek0E6€15 pOPOLOYIKNG CUUUOPPOONG UE YVOUN XOPIG EMPVAAEN, £0G Ko T yprion 2018.
"Eleyyol amé Tic poporoyikéc apyés
H Etaupeia £yet edeyybel poporoyikd yia Tic yprioeis mov EAnéov émg kot v 31 Aekeuppiov 2011.

Ave&aptnta omd v mOavoTnTo SlEVEPYELNG LEANOVTIKDY POPOAOYIKAV eAEyywv 1 Atoiknom ektind otL dev Ba
TPOKLYOLV GNUOVTIKEG EMITPOGHETES POPOAOYIKES EMPOPVVSELG OO TOV EAEYYO TOV L1 EAEYUEVOV POPOAOYIKMDV
APNCEDV, TEPQ ATO AVTEG TOV AVAPEPOVTOL KOL GVUTEPIAAUPAVOVTOL 1O1 GTIG OIKOVOUIKEG KATAGTAGELS Y10, T
xpron mov Exnée 31 Aekepfpiov 2019 (Enp. 33).
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Me v vioBétnon g EAATIXA 23 and v 11 Iavovapiov 2019, n Etapeio avoto&vounoce Tig omoitnoels Tov
oyetiCovtat pe TPOTANPOUES Yia EMISIKES POopPoAOYIKEG VITOBEGELS (Enp. 2.18, Enu. 4 1) ko 33) and v Katnyopia
TOV TEMITOV KoL AOWTOV OMOITHCEDV TNG KOTAGTOONG OKOVOUKNG 0€omg oe dwaxpirr] katnyopia (opog
€1000MpaTog elompaktéos). Ta cuykpitikd ctotyeio Exovv avatasvoundel ovaidywc.

2116 31 Aexepppiov 2019, 10 1066 TOV ELGTPAKTEDOV POPWV ELGOINLOTOG VYOLS €87,6 ekart. meptlapuPdvel Tocd
mov TpomAnpmbnkav and v Etaipeio og oyéon pe 16 enidikes popoAoyikés VITOBEGELS, VIO POPOVS EIGOSNUATOC
Vyoug €14,2 exot. (2018: €17,4 exot.), KaODS Kot GYETIKOVG TOKOLS Kot Tpocavéncetsg, vyoug €17,9 (2018: €17,9
eKot.). To m0cd ToV E16TPAKTEOL POPOL EIGOINLOTOG TEPIAAUPEVEL ETLONG KOl TPOKATAPOAN POPOL €GOS LATOG,
GLUVOAMKOV 0600 €55,5 exart. Tov VIoloyionKe kot KoTofANONKe poli pe Toug POPOVE EIGOMMUATOS TOV ETOVG
2019.

H cvppovia Tov pépov mov vroAoyiletal £ TOL AOYIGTIKOD POPOAOYNTEOD KEPSOVG KOl TOV TTPALYUATIKOD POPOL
€1600MLOTOG TTOL epOvIleTOL T OmoTEAEG AT TOPATIOETAL GTOV TAPAKAT® TivoKa.:

"Etog mov éAne
31 Askepppiov 2019 31 Askepppiov 2018

Képon/(Cnmuéc) mpo @opwv 350.093 669.577
DOpog VTOAOYIGUEVOG e BAom 15YVOVTES POPOAOYUKOVS

GUVTELEGTEG (84.022) (194.177)
"Ecoda mov dgv vdkewvTon 6 pOPO EIGOOMOTOG 46.900 36.196
E&o0da mov dev eKminTOVY Y100 POPOAOYIKOVG GKOTOVS (7.521) (6.622)
MetafoArég ot avafoilopevn oporoyio Ady® aAlayng 6To

(POPOAOYIKO GLVTEAEGTN 5.055 28.196
MetafoArég 6To POPO EIGOONOTOG TPOTYOVUEVDV ETMV 4.908 5.156
Dopog emi Sovopng HEPIGHATOV - (13.490)
Aoumég Kvnoelg 946 (1.446)
Dépor (33.734) (146.187)
[paypotikés poporoyikég cuVTELESTIG 21,8% 41,7%

30. Képon ava petoym

Ta Pacikd kEpdN avd petoyn voroyilovral doupdvtag To Kaboupd KEPSOG oV avaAOYEL GTOVG HETOXOVS TG
Etoupiog pe 1o péoo otabpuopévo aptipd HeToy®mv Katd T S1dpKeLd TNG TEPLOSOV UVAPOPAS, PULPOVUEVOD TOV
otafopévoy HEGoL 6pov TV Winv petoydv. Xtig 31 Aekepppiov 2018 ta dSikoudpato Tpoaipeons exl LETOXMV
elyav eEaoknOel | AnEet ko dev vapyav 1d1eg petoyéc. Ta amopetmpéva kEPdN ava HeToyn 1oovvTaL e To. factkd
KképON ava petoyn otig 31 Aekepppiov 2019.

"Etog mov éAn&e
31 Aekepppiov 2019 31 Aekepppiov 2018

Képon ava petoyn) (o€ Evpd avd petoyn)) 1,04 1,71

KoBapd k€pdn mov avarloyoiv o€ KOVEG LETOYES

(Ze yadeg Evpm) 316.359 523.390

Mécog opBudc KooV LeToydv 305.635.185 305.628.663
31. Mepiopata

H mpdtaon mpog ) yevikn cvvélevon yo tedkd pépiopo €0,50 avd petoyn eykpibnke amd 10 S101KNTIKO
oupPovrio otig 28 Defpovapiov 2019. H yevikn cuvérevon tav petdymv otig 7 Iovviov 2019 emiong evékpive
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NV ©G Ave Stovop). 1o TeMKO pépiopa copmeptiappavetor Ektokto pépiopa €0,25 avd Letoyn To 0moio apopd
o€ dlavoun HEPOVG TV 668wV amnd TV TdANncT Tov HepLdiov Tov Opidov otov AEZDPA. To 1066 100 TEMKOV
pepiopotog v to étog 2018, avépyetar og €152,8 ekot. Kot GUUTEPIAAUPAVETOL OTIS TAPOVGES OTKOVOULKEG
Kataotdoels. To ohvoro Tov 0G0l TAnpmOnke Tov Iovio Tov 2019.

To Atownrtikd Zvupovio g Etoupeiog otn cvvedpioon tov ot 5 NoguBpiov 2019, anoedoice ) dlavoun
wpouepicpatog ypnong 2019, mocov €0,25 avd petoyr. To cuvolikd Tpouépiopa avépyetol o€ €76,4 eKot. Kot
GUUTEPIAAUPAVETOL OTIG TOPOVOES OLKOVOLIKEG KATACTAGELG.

H mpdtaon mpog ) yevikn ovvérevon yuo tedkd pépiopo €0,25 avd petoyn eykpibnke amd 10 S101kNTIKO
oupPovrio otig 27 PePpovapiov 2019. To mocd ToL TEAIKOD pEpPiopaTOC avepyeTal o €76,4 ekat. Kol dgv
GUUTEPIAAUPAVETOL OTIC TAPOVGES OIKOVOUIKEG KATACTAGELG KaOMG dev Exetl eykplBel amd T yeviK) cuvéAEvoN
TOV LETOY®V.

To Atowntikd ZopPovAlo dev eVEKPLVE KATOM GALAYT] GTNV TOMTIKY peptopdTov e Etaipeiog 010 6uvolo g
kot Oo emavagloloynoet v mANpo) mpocheTov LepiopaTog, 1§ emmpdceton €181K00 pepiopatog, evidg Tov
2020.

32. Tapelokéc poéc amd AerTOVPYIKEG OPaoTNPLOTITES

"Etog mov éAn&e
Inu. 31 AskepPpiov 2019 31 Aekepppiov 2018

Képon mpo pépmv 350.093 669.577
IIpocappoyég yo:
ATocBécelc eVODOUATOV TOYimV Kol GUADV TEPLOVGLUKMY
otoyeiwv 6,7 151.655 136.259
Amopeinon a&log Tayimv 8 4.764 5.344
AmocBéceis emyopnynoEmv Toyiov evepyNnTIKon 26 (665) (675)
Xpnpozooucovopkd ££0da. / (¢50da) - kKabapd 27 106.257 127.194
TIpofréyels ko S10popéG AmOTIUACEDV 43.972 66.656
AnocBéoeic e€00mv pakponpobicumv cupporainv 26 1.276 951
(Képdn) / Zmuiég and exmoinon mayiov (1.074) (1.161)
Zvvorhoyporticég Inpieg / (képdn) 28 910 (2.244)
"Ecoda and pepicpota (195.416) (318.795)

461.772 683.106

Meraporég Keparaiov kivnong

(Avénon) / Meiwon amobepdtmv (8.578) 68.171
(Avénon) / Meiwon amortoemv (10.595) 153.427
Avénon / (Meiwon) voypedoemv 17.211 (347.508)

(1.962) (125.910)
KaBapéc taperakég poég amwd Aertovpyikéc dpastnproTnTes 459.810 557.196

33. Evogy0peves vmoype@oELg Kol VOPIKES vToBéoelg

H Etaipeia €xet evdexdpevesg vmoxpemoelg o€ oyéon pe Tpameliés kot Aowmég eyyunoels kot Alo B&pata mov
TPOKVATOVV GTO TACICLO TOV EUTOPIKAOV TNG cuvaliaymv. Ta mo onuovtikd (ntApeto Tapovstdloviol 6T
GLVEYELL:
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Emysipnuotikd 0épata

(a) Exxpeueic vmobéoeis

H Eraipeio gpumiéketon o S1apopeg vopkég bIToBEGELS Kot EYEL SLAPOPEG VITOYPEDCELS GE EKKPEUOTNTO CYETIKES
e T oLV Bels dpacTNPLOTNTEG TNG. Me Pdion Tig Stabéoipes Léypt onUeEPa TANPOPOPIES, 1 O10iKNGT TOTEVEL OTL
n ékPoomn tov vrodécewy avtdv dev Ba £xel onpovTikh emidpaotn ot amoteAéopata ¢ Etopeiag 1| ot
xpnuHoTootkovoukny ¢ 0éom kar o0tL dev yperdloviol emmAéov mpoPrEYEl;, TEPAV AVTOV TOL N
TEPILOUPEVOVTOL GTIS OUKOVOLIKEG KOTUGTAGELS.

Katd ™ didpkela g TpEYovcas Kol TV TPONYOVHEVOV YpNoemv Kotoloyiotnkav oty Etoipeia téAn kot
TPOGTIUO XPNONG VIESAPOVG Y10, T1 HLEAEVLOT AYOYDV ad TOVG €KAGTOTE ANpove. To GUVOAIKO TG OV £XEL
KaToAOYloTEL avépyeTan o€ €26,5 exat. otig 31 Aekepppiov 2019 (2018: €26,5 ekar), evd Tocd Vyovg €14 exar.
(2018: €6,4 ekar.) €xel kataPindei, OTwg amatteitar Tpokeévoy 1 Etaipeio va Tpoc@iyel katd TV ovatépm
KOTOAOYIGU®V Kot £XEL KaTaympn0el @¢ amaitnon 6Tty KaTdoTaot otkovokng 0éong otovg «Ilehdteg kot Aoumég
AmoLTNOEG». Avaeopika pe Tig vrobéoeig avtég 1 Etaipeio £xetl aokfoel OAa to évoika péoa Ko eKTind 6Tt givan
mePlocoTEPO TOOVO Vo, vTapéel Otk £kPacn yio To GHVOAO TV VTOBEGEMY AVTMV Kat Yo Tov Adyo avtd dgv
€xel oynuatiost TPOPAEYN OTIG OIKOVOUIKESG KOTOOTAGELC.

(B) Eyyontikéc emororéc

H Etoupeia éxel ekdmoet emotorés Stufefordoemv Kot eyyumrikég ETOTOAEG TPOG TPATELES Y10l SAVELD TOV CVTES
£€xouv yopnynoet oe Buyatpcés Kon ouyyeveis etanpeieg, To aveE6@AnTo vrdoroimo Twv onoiwv v 31 Agkepfpiov
2019 avepydtav 610 166m0c0 TV €912 ekart. (31 Aekepppiov 2018: €969 exar.).

DopoloyIKa Kol TEAOVELOKG OEpnaTo,

To @oporoyikd TAIGL0 KOl 01 OPOoLOYIKES TpakTikéG oty EALGSa, ot omoieg kabopilovv T poporoyikr Bdom,
EVOEYETOAL VOL 00T YNOOVV O€ £yYeVelG apefatdtnTeg, AOY® TG TOAVTAOKOTNTAS TOVG, KAOMS Kot TOV YEYOVHTOg OTL
VIOKEWVTOL GE PETAPBOAES Ka EVOALUKTIKEG EpUNVEieS amd TIG ApUOSIEG 0pYEG OE OLUPOPETIKES YPOVIKES OTLYHES
OAAG KO LETAED OLOPOPETIKAOVY ETALPEIDV. 2 EK TOVTOV, EVOEYETOL VAL VTTAPEOVY KOTNYOPIEG SATAVAV 1 YEPLGUDV
Spop@v JnTnudTev, Yo Tig omoieg pio etalpeio pmopei vo a&loloyndel o drapopetikn Paon and ekeivn ToL
EQAPUOGTNKE KOTA TN OGPKELD TPOETOLAGING TNG POPOAOYIKNG INAMONG 1 TNG GVVTUENS TV OIKOVOUIK®OV
Kataotdoewv. Me Bdon v eumepio Tov mopeABOVTOS, o1 POopoloyikol €leyyol dievepyoldviav amd TIG
Doporoyikés Apyés Katd néco 6po 5-7 ypovia petd v vwoPoin e eoporoytkng dMiwong. Emmhéov, otig
MEPUTTOGEIS OOV EVOG POPOAOYIKOG EAEYYOG 001YEl O SLLPOPETIKY EKTIUNON OTO LT TNG ETOUPEING, M
Sdwdikaoio emiAvong tov nmuatog akolovbel cuvABmg T SikaoTikn 080, dtadikooio 1 omoio TEPIAAUBAVEL
Slapopeg PAcEIG Ko EVOEYETOL VO SLOPKECEL OPKETA YPOVIOL TPOKEWEVOD VO KOTOANEEL GE OPIOTIKN KoL
OpETAKANTY andeaot. Mia etorpeio dOvatar vo gumAakel o€ oLTH TN SIKOOTIKY Sadtkacio €V Kol eQOGOV
katafdAer Tpokataforikd 10 50% TOL GLVOALKOD POPOL KL TOV TPOSULENGEMV TOV €YoVV eKTIUNOEL 0md TO
POPOLOYIKO EAEYYO.

OAa T0. avOTEP® 03N YOVV O £YYEVEIG SOVOKOAIES AVOPOPIKA LLE TOV TPOGIIOPIGUO KO T1 AOYIGTIKN OVTILETMOTION
TOV POPOLOYIKADV VIOXPEDGE®V. QG amoTéAeopa, 1) 6101KNON GTOYXEVEL GTOV KABOPIGUO TNG TOALTIKNG TNG PACEL
€101kNg vopolesiog dtabéoung KoTd T oTIyU| TG AOYIGTIKNAG OVTILETAOTIONG HI0G CUVOALOYTS, HEGM ANYNMG
€EEIOIKEVUEVOV VOLUK®DV KoL QOPOAOYIKDY GUUBOVAMY & UEHOVOUEVES TEPITTMOELS, KAOMDG Kol 0EI0TOIDVTOS
™V eumepio omd AmOPAGELS TPONYOVUEVOV POPOAOYIKAV EAEYXWOV, GUUTEPIACUPAVOUEVOV TMV GYETIKMV
SIKAOTIKOV amopdoewv. Avti 1 dradikoocio EAcPAAieL OTL 01 OIKOVOUIKES KOTOOTACELS OVTOVAKAODY OAES TIG
GNUOVTIKEG POPOLOYIKES KOl TEADVELNKES VITOYPEDGCELS, OGO TO SUVOTOV OKPIBEGTEPA KOl TANPEGTEPO.
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(a) Avéleykteg ypnoeis — Enidikes popoloyikés vmobéoeig

Onwg e&nyeiton kou ot Inp. 29, éxovv ohokAnpmbei Edeyyot amd Tig Poporoykég ApyEs £mG Kot T Xp1oN TOL
€nge 31 AekepPpiov 2011. Or ExBéoeig Poporoywov EAEyyov yia i ypioeis mov éanEav otig 31 Aegkepfpiov
2010 ko 31 Aekepppiov 2011, erebnoav tov Askéufpio Tov 2017 Kot VIOKEWTOL GE VOUIKT aUPLofiTnon omd
v Etarpeio. Zvvontikd, ot ekbéoeig a&idvouv npdcadetovg popovg Hyyoug €22,5 ekart. Kot mpdoTipo €23,5 exar.
Yo KOVOOALDL TOV ALPOPOVV GE TELOG YOPTOGTLOV, SLAPOPEG UM EKTIMTOUEVES SUTAVES Kol GALEG TPOCAPUOYES
@opov gioodnpotoc. H Etotpeia, apod pehétnoe tig k066G TV POPOLOYIKOV EAEYY@V, GUEIGPATNOE TOVG
emPAn0éviec emmpodchetong @Opovg kot mpocavénoelg (tor omoion vmepPfaivovv Ta TOGE mOL EYovv MM
GUUTEPIANPOEL GTIG KOVOVIKEG (POPOAOYIKEG SNADGELG TNG ETALPELNG) KOL TPOYDPNOE G€ OAES TIG TPOPAETOUEVES
Ao TIG OYETIKEG SLUTAEELG EVEPYELES KO EVOIKO LEGH TPOGPVYNG KATE OLTAOV TOV TOGMV.

Mapd to yeyovog 6t | Etoupeio éxel appiopfntiost v exiforr] pdcobetmv @opwv, eVvioHTOIS VIOYPEOVTOL VO
katafdAer 10 50% TtV KOTOAOYIGUEVOV TOCHV (POP®V Kol TPOCTIH®MV) amd TOVG MO TAVE® (POPOAOYIKOVS
EAEYYOVG TPOKEIUEVOL VoL €XEL TO dKaimpa v aoknoel Eviika péco. H kotafoin Tmv omatodevmy mocmy
TPOYLOTOTOMONKE, EVTOS TV TPOPAETOUEVDV TPOOESUIDV, EVAD TO LTOAOUTA TOGA GLUYNEICONKAY Omd TIG
Apyéc pe emoTpenTén MWOGH QPOPWV GTO GUVOAO Tovg, €vidg tov 2018. To GUVOAO TV TOGHV OVTGV,
mepapPivetor oe AOyOplOCoHODS OTOITAGE®Y amd (POPOVG EIGOONUATOG, €AV TO TOGO 0QPOpd o€ (POPO
€1000NLOTOG, 1] OTOVG TELATEG Kol AOUTEG OTALTHGELS, €6V TO TOGH apopd 6e GALovG Pdpovs, Kabds 1 Etatpia
exTIpd 6t O emrhyet ot TpooPuyég TG. Ocov apopd Tig Tpocsavénoels ot ekbéoelg a&idvouvy Tocd {60 pe To
120% tov apykod edpov, avti Tov tpofremduevov 50%. To mocd avtd aperopnteiton eniong vopukd and tnv
Etoupeio.

Eni tov mapdvtog, €£xer Anebeil evtodn eléyyov yw ™ ypnon mov éAne ot 31 Aekepppiov 2012, n omoia
GOLPMVOL LLE TIG YEVIKEG OLOTAEELS £XEL TOPOYPOUPEL.

H Awiknon miotevel 6t dev 0o TPoKOYOLV GNUAVTIKEG QOPOAOYIKEG EMPOPVVOELS €iTE AMO UEAAOVTIIKOVG
POPOAOYIKOVG EAEYYOLG, gite amd v ékPoon TV eMidIKOV VITOOECEDV TEPAV AVTMV TOL OVOPEPOVTOL KoL
ouunepAapPavovtar Non 6T OIKOVOLLKEG KATAGTAGELS TNG Xpnons mov éAnée 31 Aekeuppiov 2019.

H Etoupeia £xet avayvopicel omolecdnmote npokataforéc oxeTkég HE POPOVS KOl TPOGTIUA, TOV GPOPOVV OE
TOALOTEPEG SLUPOPES LE TIG POPOAOYIKES UPYEG, GTOVG POPOLS EIGOSNUATOC, 6TO Padud mov eKTIUE OTL TO, TOGE
aLTd Oa elval TEMKE AVOKTHGULA.

ENUELDVETOL OTL GOUPOVA UE TIG OXETIKEG dloTaEels, Yo Tig ypnoelg 2011 émg ko ) ypnomn mov éinée v 31
Agxepppiov 2018, n Etoupeia, éhofe amd Tovg TOKTIKOVG 0pKMTOVG EAEYKTEG-AOYIOTEG EKOEGEIS POPOLOYIKNG
GUUUOPPOONG, HE YVOUN XOPIC EmEVAAEN, Onwg TpoPfAénetat amd o N.2238/1994, Gpb. 82, map. 5 kou o N.
4174/2013, apbpo 65A.

(B) Koraloyioukés mpoleis teAwveiwy

Evtog tov 2008, mapeinebnoav amd to Tehwvelo kataloyloTikés Tpa&els cUVOALKOD VYoLg mepinov €40 exar.
Y10 QEPOUEVO TEADVELOKO «<EAAEILLLATO» TV POPOLOYIKGOV amobnkdv g Etaipeiog yio cuykekpipéveg meptodong
peta&d tov etmv 2001 — 2005. H Etopeio mpocépuye katd TV GYeTIK®V TPAEe@v evAOTIOV TOV ALOIKNTIKOD
[pwtodkeiov kot n Atoiknon Bempei 6t1 1 vEOBeom Ba Exetl BeTikn KATAIANEN LETA TNV OAOKANPOOT TNG VOLIKNG
Swodikooiog.

AveEaptnrta amd TNV Katdbeomn TV Tapanive Tposeuyadv, To Tehwvelo mpoydpnoe o€ Tapakpdtnon mocol €54
ekot. (cOvoro Kotodoyiohéviav nochv TAéov mpocavéncenv) Befuopévov emotpoemv OITA (Enw. 12). H
Etopeio katébece dV0 mpoo@uyég KOTO TG QOPOAOYOVSHS apyng kot Katd tov Telwveiov, evomov tov
Avowntikov Ipotodikeiov Adnvav kot Iepardg avtictorya. To [pwtodikeio AOnvav eEédmwaoe amdpacm pe
v omoia Swandver v Etatpeia, amoppintovrag v v Adyw mapakpdinon og un vouun. H Etopeio extipd
011 Oa popel VoL aVOKTCEL TO AVOTEP® TOGA.
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34. Agopeboeig Kol cOPUPATIKEG VTOYPEDGELS

(1) Agopuedoelg yio KEQUAUOVYIKES ETEVOVOELS

Ot onuavtikotepeg ovppatikég vroypedoels e Etaipeiac v 31 Askeufpiov 2019 apopodv ce deGEVGELS Yo
KEPUAOLOVYLIKES EMEVOVOELS GLUVOALKOD Toco¥ €34 gkart. (31 Askeufpiov 2018: €22), 10 peyaAldtepo HEPOG TOL
1oc0oV oyetileron pe v avaPddpon tov dtwletnpimv.

(2) Evéyyveg motaoelg

H Ertoupeia ivar mbavov va dexbet aitnpo omd tpoundentés dote va mopdoyel Tpanelikés EVEYYVES TIGTMGCELS,
pe otdyo va emrtOYEl €UVOIKOTEPOLG OPOVS GLVOAAAYNG KOl TICTMONG. XTI TMEPUITMOELS OTOV £XEL NOM
Katoympnbel N vVTOXPEMON OTIC OKOVOUIKES KOTOOTAGES, OV YPELAleTol MEPATEPD YVOOTOTOINGT NG
GUYKEKPLUEVNG OECUEVONG. XTIG MEPMTOGES OMOL 1 GLUVOAAUYT TPOYUATOTOLEITOL KETA TNV TMUEPOUNVia
Iooloyiopov, N Etoupeio dev voypeohton va dtakavovicel Ty evéyyvo Tiot®on eviog Tng meplddov, apo dev
avayvopiletal Kot 1 ovTicTOoLyN VTOYPEMGOT.

35. Zovarhayég pe cvvoedepéva pnépn
3TNV KOTAOTUGT] GUVOMKAOV E160ONUATOV cupreptAapupavovtal £60da, damdves Kot ££0da, T 0Toio TPOKVTTOVV
a6 Tig ovvarAdayég pneta&d g Etapeiog kot cuvdedepévav uepmv. Tétoleg cuvorhayés meptlapPdvouy kopimg

TOMGELS Kot ayopég ayafdv Kol VINPESLOV 6TO TANIG10 TG cLViBovg Aettovpyiog T Etarpeiog.

"Etog mov éAnée
31 Askepppiov 2019 31 Askepppiov 2018

Xpe®oels 68 6VVOLOEPEVES EMYEPNGELS (TOMOELS)

Etaipeieg opidov 2.871.274 2.971.811
Yuvdedeuéveg etoupeieg 397.245 597.133
Kowonpagieg 662 621
Xvolro 3.269.181 3.569.565

Xpedoels 0md ovvoedepéveg emyepnosels (k6otog

TOA0EvTOV)

Etaipeieg opidov 54.908 58.972
Yvvdedepéveg etapeieg 454.389 764.274
Kowomnpagieg 35.622 15.973
Xovolro 544.919 839.219

Yta Aomd €c0da/(€€0da) & Aowmd kEPON/(Cnpég)-kabapd yio to 2019 cuumeprhapfdvovtor Aoird é60da oo
Buyatpucég etaupeieg mooov €4,5 exort. (2018: €4,1 exar.).
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Yy katdotacn owkovoukng 0éong cvumeptlopufavovior VIOAOITO TOV TPOKVITOVV OO OYOPEG/TOANGELS
ayodmv Kot VINPESIOV KAt Tr ouviOn Asttovpyia g emtyeipnong.

31 Askepppiov 2019 31 Askepppiov 2018
Y@61o1wo TPog GUVOEOENEVES ETLYELPICELS
(IIpounOevTés KoL hOVTEG VTTOYPEDGELS)

Etaipeieg opidov 14.469 27.107
Yuvdedeuéveg etoupeieg 8.732 11.797
Kowonpaéieg 0 1.316
Xovolro 23.201 40.220

Y76)o1mo amd cuvOEdEPNEVES EMYELPIOELS
(ITeraTes KoL AOUTEG OTONTI|OELS)

Etaipeieg opidov 247.232 100.380
Yuvdedeuéveg etoupeieg 14.283 32.381
Kowomnpaéieg 256 141
Xovolro 261.771 132.902

Svvardayég Exovv mpaypatomondei e Tic akdAovdeg cuVOIEdENEVES ETOPETIES:
o) Ouyatpikés etarpeieg Tov Opihov EAAnvuca Metpérana (Enp. 9)

B) Zuvdedepéveg Etonpeieg kat kowonpaieg Tov Opidov mov evorolovvton pe ) pébodo g kabaprg Oéong:

Etopeia Ayoyod Kavoipmv Agpodpopion Adnvav A.E. (EAKAA)
Anuocia Emyeipnon Agpiov A.E. (AEITA)

Elpedison B.V.

Spata Aviation Fuel Company S.A. (SAFCO)

EAIIE ®Opdxn A.E.

D.M.E.P. Holdco

H Etoupeia éxel ekdmoel emotorés Sofefoidoemv Kot yyumrikég ETOTOAEG TPOG TPATELEG Y10 SAVELD TOV QVTES
&yovv yopnynoet oty Elpedison B.V, 1o ave£dpAnto vroroumo twv omoimv v 31 Aekepppiov 2019 avepydtav
670 160m0G0 TV €105 exat. (31 AskepPpiov 2018: €83 ekot.).

v) Zuvdedepéva PéPM mov TEAOVV VIO kKoo EAeyyo pe v Etaipeio Adyw TG Kowvng GuppeToyns tov Anpociov
Kot pe To. omoia 1 Etaupeia £xet onpovtikég cuvailayés Ko vrolotmo:

o  Anudown Emyeipnon Hiektpiopot A.E. (AEH)
o EMnmvikég 'Evomieg Avvaperg
o Awyepiotig EOvikod Zvothpatog Gvoikod Agpiov (AEZDA) ALE.

Katd ) yprion mov €éanée v 31 Aekepfpiov 2019, ot cuvariay£g Ko T0 VITOAOUTA LE TO TAPATAVED UEPT HTAV
T €ENG:

IMoAoeig ayabov kot vanpecuov €126ekart. (2018: €130 ekart.),

Ayopég ayabov kot vanpectmv €68 exart. (2018: €51 exart.),

Anoutioelg €27 ekart. (31 Aexepppiov 2018: €7 ekar.),

Yroypedoeis €16 ekart. (31 Aekepppiov 2018: €10 exar.).
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8) H Etarpeio drotkeiton amd ta péAn tov Atotkntikov Zvppoviiov (Extedeotikd kot Mn Exteleatikd MéA Tov
Arowntikod Zvppoviiov g EAnvikd Ietpérota A.E.) xon and tovg 'evikovg Atevbuvtég. Ot apoég mov
kataPAnOnkay 1 éxovv AoyicOel Tpog Tovg ovaTép® aviAbay oe:

"Etog mov é\née
31 Askepppiov 2019 31 Askepppiov 2018

ApoBég 4.615 4.246
[apoyéc Aoym £6d0v amd v vanpecio 135 1.264
Amolnudoeig AMoym Avong odpPacng 1.633 1.661
Xovolro 6.383 7.171

€) H EAnvica Tletpédhona AE. €xel yopnynoet daveto og Buyotpicég g etarpeieg (Enp. 10 ko 12). Ttig 31
Agxepppiov 2019 10 vrdrowmo tv daveinv avtomv avépyetor o €141 exat. (31 Agkepfpiov 2018: €141 exar.).
Ta ocvvolikd écoda ToK®V Yo 10 2019 aviiBav oe €7 ekat. (2018: €7 exor.). Ta ddvewa ivor KOLOVOUEVOL
EMITOKIOV KOl TO PEGO EMLTOKIO davelspov fTav 4,65% (2018: 5,20%).

H Etoipeila emiong €xer AdPet daveln amd Buyoatpucég e etaupeieg, 0 aveEOQANTo VIOAOTO T®V OTOi®MV
avépyetal o€ €690 ekart. otig 31 AekepPpiov 2019 (31 Askepfpiov 2018: €760 exar.). Ta cuvolikd £oda TOK®V
v 70 2019 aviABav oe €36 ekart. (2018: €42 exar.). Ta ddvela eivar KULAVOLEVOD ETITOKIOV KOl TO HECO EMTOKLO
dovetspov yo to 2019 frav 4,87% (2018: 5,40%).

36. I'eyovota petd v nuepounvio Iooroyropov

Tov Iavovdpio 2020 n Extaxtn ['evikny Zuvédevon tov petdyov g BAPAAE AE, Ouyatpikig etaipeiog tov
Opilov, evékpive TV €KO0GT TEVTOETOVG OPOAOYLOKOD daveiov cuvolikov Vyovug €5 ekat. Ot oporoyieg Oa
ekdoBovv TunpaTKd Ko Ba Exovv nuepounvia Anéng to Gefpovdpio 2025. Ewg tnv K300 TV OIKOVOUIK®OV
kataotdoewv N EAAnvika [etpéhata éxetl kataPdiet €0,8 exat. ot BAPAAE.

Y11 17 Defpovapiov 2020, n Etarpeio avakoivooe 6to emevonTikd Koo 4Tt LIEYPAPT GVUPOVio eEayopds («n
SvvaAdayn») xaptoeuiakiov potopfoitaikdv («O/Bx») épywv («to Epyo») o€ TeAid 61310 ade1060TNOoNG, 0TV
neproyn g Kolavng, amd ) Teppavikn etanpeio avantuéng kot katackevng épyov AIE, JUWIL H cuvolioym
avapévetor va oAokAnpwbel oto B’ Tpiunvo 2020, n mepiodog katackevnc extipdton 6Tt Oa dtopkécel 16 piveg
Kot o £pyo avopévetal va tebel og Aettovpyioto A’ tpipnvo 2021. H cuvolikr| exévdvon extipdron 6t Oa avéABe
oe €130 ekar.

2116 20 OePpovapiov 2020, n 'Extoktn [evikn Zuvédevon tov Metdywv g EAAnvika [etpéhaia AE., cdppwva
pe TG datdéelg Two dpbpov 100 tov N.4548/2018, evékpve ) cvvayn Mvnpoviov Xvvepyoaciog HeToED TOL
Tapeiov A&lonoinong Idiwtikng IMepovoiog Tov Anpociov A.E. kot g EAAnvikd Ietpéloa A.E. , oxetikd pe:

o  Tnv and kowvov mdAnon ¢ AEITA Yrodopmv A.E. (o etanpia wov 10phonke Petd tnv amdoyion g
SpactnploTTog S1kTv®V Kot vrodopmv g AEITA, oto mhaicto tng dadikaciog 61mTikomoinong me)
Kot

o  Tn ovupetoyn ot dwdikoaoio mdinong g AEITA Eumopiag A.E. (n AEITA A.E. 6o petovopaoctei o€
AETIA Epmnopioag A.E., petd tnv andoyion s dpactnplotntog Siktdwv kot vrodoudv g AETIA ALE.,
670 TAOIG10 TNG 01001KAGT0G 101OTIKOTOINGNG TNG).
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